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JOPU TATAPUH” ATl MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

1. AHOOPMALINA 3A APYKECTBOTO

O0puin Tarapu” ALl (go 08.05.2009 r. - Mnoeaus - HOpwit Marapud - BT” All) € TbProBcko APYKECTBO CbC
cepanuule v agpec Ha ynpaenenue rp.fnosaus, yn. Porowko woce Ne 1. CbaebHaTa perucTpauns Ha ApYKecTBoTO €
ot 1993 r., pewenne Ne 11852/01.12.1993 r. Ha [1OC cba.

1.1.Cob6cmeeHocm U ynpaeJieHue

HO0puii Tarapud” Al e nyBnmnyHo ApyKecTBO CbriacHo 3akoHa 3a nybnnyHo npeanaraHe Ha LEHHM kHika. Kbm

31.12.2009 r. pasnpefeneHneTo Ha akLUMOHEePHUS KanuTarn Ha pYXeCTBOTO € KaKTo crepsa:

,bapanko” EOO[] 49,00 %
,Komco Tabako” 00 18,00 %
Lpymv topugunyecky nuua 29,32 %
®uanyeckm nuua 3,68 %

,D,py)KGCTBOTO nMa efHOCTENEeHHA CUCTEMa Ha ynpaBneHne CbC CbBET Ha AUPEKTOPUTE OT TPMUMaA YreHOBE U

Ce ynpasnsaea 1 npeacraensasa OT M3mbnHUTENHMS AUpPEKTop VBaH KDYMOB Luapl'laH,D,)KVIeB.

Kbem 31.12.2009 r. cnncbYHUSIT CbCTAB Ha MepcoHana Ha ApyKecTBoTo € 388 paboTHuun w cnyxutenu
(31.12.2008 r.: 492)

CovrnacHo un. 38 ot 3C onoBecTsiBame pa3mepa Ha Bb3HarpaxaenuaTa 3a ogut - 11 x. ne. (2008 r.: 11 x. nB.)

1.2. [lpedMem Ha deliHocm

Mpe3 2009 r. OpyxeCTBOTO U3BBLPLUBA OCHOBHO CMEHWUTE BULOBE OnepaLu 1 CLENKN:
e [Ipon3BOACTBO HA NEYaTHW MaTepuany;
e [1pon3BoACTBO HA (PUNTLPHM NPBYKY;

e  BBHWHOTLProBCKA JENHOCT.
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2. OCHOBHU NONOXEHUA OT CYHETOBOAHATA MONUTUKA HA IPYXKECTBOTO

2.1.5ba3a 3a uzeomesiHe Ha huHaHcosus omy4yem

OuHaHcoBuAT oT4eT Ha HOpuin FarapuH” ALl e 13roTBeH B CbOTBETCTBME C BCUYKM MexayHapoaHu CTaHaapTu
3a duHaHcoBu otyetn (MCPO), kouTo ce CbCTOAT OT: CTAHAAPTW 3a (PMHAHCOBA OTYETHOCT M OT TbIIKYBaHUS Ha
Komuteta 3a passcHeHns Ha MCOO (KPMC®O), ogobpenn ot Cbeeta no MexayHapoaHM CHETOBOAHM CTaHZApPTH
(CMCC), n MexayHapoaHMTE CYETOBOAHM CTaHAAPTM U ThiKyBaHMsATa Ha [oCTOSHHMS KoMUTET 3a passicHsBaHe (IKP),
onobpenn ot Komuteta no MexayHapogHu cuyetoBogHu ctaHgaptu (KMCC), kouto ca npuwetu oT Komucusita Ha
EBponeiickus cbio3.

[OpyxectBOTO € M3rotBuno cBost BetbnuteneH 6anaHc no MCAO Ha 31.12.2000 r., kosTo faTa e npueta 3a
Aata Ha npemuHasaHe kbm MCO.

BbB Bpb3ka ¢ nameHeHneto Ha MCC 1 lMNpeactaesHe Ha GMHAHCOBUTE OTYETH [IpYKECTBOTO LLE M3roTBS eayH
00w oTyeT 3a BCceobXxBaTHUS AOX0A,.

[pyxecTBOTO BOAM CBOMTE CYETOBOAHM pernctpu B 6bnarapcku nes (BGN), KOTO npuema kaTo Heroea oT4eTHa
BanyTa 3a npeActaBsHe. [laHHUTE BbB (DPMHAHCOBWS OTYET U NPUNOXEHUATA KbM HErO Ca NPeACTaBEHN B XMnsau nesa.

lNpeacTaBaHETO Ha (MHAHCOBMSA OTHET ChbrnacHo MexayHapoaHuTe cTaH4apTv 3a (OMHAHCOBM OTYETM U3MCKBA
PBKOBOACTBOTO Aa Hanpasw Han-gobpy NpUONM3NTENHM OLEHKM, HAYMCNEHUS M Pa3yMHO 0BOCHOBaHM NPEANONOXeHNs,
KOMTO OKa3BaT €(heKT BbpXy OTYETEHUTE CTOAHOCTM Ha aKTUBMTE W NAcMBWTE, U HA OMOBECTSBAHETO Ha YCMOBHM
B3EMaHWS 1 3a4bIDKEHWS KbM AaTaTa Ha OT4YeTa, M Pecn. BbPXY OTYETEHUTE CTOMHOCTHW pasMepu Ha MpUXOAuUTE W
pasxoauTe 3a OTYeTHaTa roguHa. Tean NpUBNN3MTENHU OLEHKM, HAYMCNEHUS W MPELANONOXEHNST Ca OCHOBAHM Ha
WHOpMaLMATa, KOSTO € HannyHa KbM AaTtata Ha (OMHAHCOBKS OTYET, NOpaam koeTo BbaeLLmuTe (hakTuyeckn pesynTaTi

Buxa mornu aa 6baat pasnuyHn OT TAX.

2.2. CpagHUmMenHu 0aHHu

[lpyecTBOTO NpeaCcTaBs CPaBHUTENHA MH(OPMALMS B TO3W (IMHAHCOB OTYET 3@ efjHa NPELXOAHA roanHa.
KoraTo e HeobxoauMo, CpaBHUTENHUTE AaHHM Ce peknacuduumMpaTt (M Npensyncnseat), 3a fa ce NocTUrHe

CbnoCTaBMMOCT CNpPAMO NPOMEHU B NPeACTABAHETO B TEKYyLLATa rognHa.

2.3. QyHKyUOHaNHa ganyma u npusHagaHe Ha Kypcosu passuku

OtyeTHa BanyTa Ha NpeacTaBsHe Ha (OMHAHCOBIS OTYET Ha APYXECTBOTO € BbnrapckusT Nne..

MMpn nMbpBOHAYarnHo Npu3HaBaHe, CAenka B Yy)XAeCTpaHHa BaryTa Ce 3anucBa BbB (DYHKUMOHaNHaTa BanyTa,
KaTo KbM CymaTa B YyAecTpaHHa BanyTa ce npunara 0BMeHHUSAT Kypc KbM MOMEHTA Ha CAerkata unu onepauusTa.
lMapuyHnte CpeacTBa, B3eMaHUATa W 3afb/KEHUsATa, OEHOMMHUPAHU B YyXAeCTpaHHa BanyTa ce OTyuTaT BbB
(bYHKUMOHamNHaTa BanyTa kato ce npunara obmeHHus kypc, nybnmkysaH ot BHB 3a nocnegHust paboTeH geH Ha
CboTBETHUA Mecel,. Kbm 31 gekemBpm Te ce oueHsiBaT B Bbnrapcku NieBa kato Ce U3non3ea 3aknounTenHns 0MeHeH

kypc Ha BHB.
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2.4. lMpuxodu u Pasxodu

MpuxoauTe B APYXECTBOTO Ce Mpu3HaBaT Ha 6asa MpuHUMNa 3a HauucnsiBaHe M A0 CTeneHTa, [0 KOSTO
CTOMaHCK1Te U3roau ce NpuaobuBaT OT APYXECTBOTO W JOKOMKOTO NPUXOANUTE MOTaT HAAEXaHO aa Ce U3MEpST.

Mpu npoaaxbute Ha NPOAYKLWS, CTOKM U MaTepuani nNpuxoauTe ce NnpuUsHaBarT, KoraTo BCUYKM ChLLUECTBEHM
PUCKOBE 1 MOM3M, NPOM3TMYaLLM OT TAXHATa COBCTBEHOCT NPeMUHABAT B KynyBaya.

Pasxoute B ApYXecTBOTO Ce MPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa MpuHUMNUTE Ha

HavncnaBaHe 1 CbnocTaBMMOCT.

2.5. Umomu, MawuHu u o6opydeaHe

WmoTuTe, MawmHUTE 1 060PYABAHETO (ABNTOTPAHM MaTepUanHu akT1BM) ca NPeACTaBeHN BbB (PMHAHCOBKS
OTYeT MO MpeoLieHeHa CTOMHOCT, HaMasieHa C HaTpynaHaTa amopTU3aLns 1 3arybute oT obesLeHka, C 3KYeHne Ha

CTONAHCKMS UHBEHTAP, KOWTO € OLiEHEH No WHAMpaHa ceGecToHOCT.

[Tbp8oHaYanHo oueHsgaHe

MMpn MbpBOHAYANHOTO UM MpuaobuBaHe MMOTWTE, MalmHUTE W 060pYABaHETO Ce OLEHsBaT MO LeHa Ha
npuaobreaHe(cebecToNHOCT), KOATO BKMKOYBA MOKYMHATa LieHa, BKM. MUTHUYECKM TaKCU M BCUYKM MPEKU pasxoaw,
HeoOXOAMMM 3a MpUBEXOAHE Ha akTuea B pabOTHO CbCTOsHMe. pekuTe pasxogu ca: pasxoau 3a MOAroToBKa Ha
obekTa, pa3xoau 3a MbpBOHaYarnHa gocTaska 1 0bpaboTka, pasxoauTe 3a MOHTaX, pasxodu 3a XOHOpapu Ha nnua,
CBbP3aHW C NPOEKTa, HEBL3CTAHOBAEMM JaHbLM U Ap.

[pyxecTBOTO € onpegenuno croiHocTeH npar ot 500 nB., Nog KOUTO NpUOoBUTUTE aKTUBM HE3aBMCUMO, Ye
npuTEXaBaT XapakTepucTMkaTa Ha SbNroTpaeH akTuB, Ce TPeTUpaT KaTo TeKyLy pasxof B MOMEHTa Ha NpuaobuBaHeTo
uMm.

lNocnedsauyo ouyeHsisaHe

W3bpaHuaT oT ApyxecTBOTO MOAXOA 3a nocrnefsalia OanaHcoBa OLEHKa Ha WMOTUTE, MalWHUTE 1
obopyaBaHeTo e Moaena Ha npeoleHeHata ctonHocT no MCC 16 — npeougeHeHa CTOMHOCT, HamareHa ¢ nocneaBaLlo
HaYuCreHnTe amopTU3aLnW 1 HaTpynaHuTe 3arybu ot obesLeHka.

lMpeoueHka Ha UMOTWTE, MalMHUTE W 060PYABaHETO Ce M3BbpLIBA OT NMLEH3VUPaHU OLEHUTENN

obuyainHo Ha nepuog oT 5 roguHu. Taknea nMpeoLeHKM ca n3sbpLueHn kbM 31.12.2000 1. n kbm 31.12.2005 .

Memodu Ha amopmu3zayusi

[pyxecTBOTO M3NON3Ba NIMHEEH METOA Ha amMopTU3aLMs Ha AbIroTpalnHUTE MatepuanHu aktueu. 3emsTa He
ce amopTuanpa. MonesHUaT XUBOT MO rPYNM akTUBM € KaKTo crefsa:

e crpagn — ot 20 8o 70 r. (B 3aBUCMMOCT OT NPeAHa3HaYeHNETO 1 KOHCTPYKLUSTa);

® MaLLUMHK, CbOPBXEHUS U 0bopyaBaHe — oT 7 0o 18 1.;

® KOMNITPU —4 1.;
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e TPAHCMOPTHW CpeacTBa (nekn astomobunu) — 8r.;

® CTOMAHCKM UHBEHTAp — 8 T.

OnpenenennaT cpok Ha roAHOCT Ha AbNrOTPaNHUTE aKTVBW Ce Npernexaa B kpas Ha BCAKA roguHa u npw
YCTAHOBSIBAHE Ha 3HAYUTENHM OTKMOHEHUS cnpsaMo ObaelynTe O4akBaHWA 3a CPOKA Ha W3MOM3BAHETO Ha aKTUBUTE,

CbLLNAT Ce Kopurnpa nepcnekTneHoO.

Mocnedsawu paszxodu

Pa3xogute 3a peMOHTM U MOAAPLXKKA Ce MPWU3HABAT 3a TeKyWwy B Mepuoga, Mpe3 KOWTO Ca HanpaBeHw.
M3BbpLueHn nocneasalyy pa3xoan, CBbp3aHu C MMOTHW, MaLUMHK U 0bopyaBaHe, KOUTO UMaT XapakTep Ha NoAMsHa Ha
onpegeneHn Bb3foBy YacTu 1 arperatut, WM Ha NpeyCcTPOMCTBO 1 PEKOHCTPYKLMS, Ce KanuTanuaupat kbM 6anaHcosata
CTOMHOCT Ha CbOTBETHUS aKTUB M Ce Mpepasrniexaa OCTaTbyHWA My MOME3eH XMBOT KbM [aTaTa Ha Kanutanuaaups.
CblueBpeMeHHO, HeaMopTu3MpaHaTa YacT Ha 3aMEHEHWTEe KOMMOHEHTW Ce u3nucBa OT OanmaHcoBaTa CTOWHOCT Ha

aKTUBUTE U Ce NpuU3HaBa B TEKYLLUWUTE pa3xodn 3a nepuoda Ha I'IpeyCTPOVICTBOTO.

Obe3ueHka Ha akmusu
BanaHcoBMTE CTOMHOCTW Ha ObAroTpaitHUTE MaTepuarnHy akTUBK NOANexar Ha npernep 3a obesleHka, korato
ca Hanuue cbbuTtis umm NnpomeHn B obCTOSATENCTBATA, KOMTO MOKaseart, Ye GanaHcoBaTta CTOMHOCT 6u Morna fa ce

OTNMYaBa TpaHo OT Bb3CTAHOBMMATA UM CTOMHOCT.

2.6. HemamepuanHu akmugu

HemaTepuanHuTe akTMBM ca MNPEACTABEHM BbB (HDUHAHCOBMA OTYeT NO CeOECTOMHOCT, HamaneHa ¢
HaTpynaHaTa aMmopTu3aLys. B TexHUs CbCTaB ca BKIIOYEHW NMMLEH3W 3a NOM3BaHe Ha NporpamMHy NpoayKTy.

B OpyxecTBOTO Ce mpunara NMHEEH MeTod Ha aMopTM3auus Ha HemMaTepuanHuTe akTUBW MpK OmpeneneH
MONME3EH XNBOT 5T.

BanaHcoBaTa CTOMHOCT Ha HemMaTepuanHuTe akTUBM NOANEXM Ha npernes 3a 0besLeHka.

2.7. kHeecmuyuu Ha pa3nonoxeHue u 3a npodaxba

MpuTexaBaHUTe OT [PYXECTBOTO MHBECTULMW MOANEXaT Ha nperneq 3a obesleHka. Mpu ycTaHOBsiBaHe Ha

obesLieHka, Cbliata ce 0Tpa3sBa B 0T4eTa 3a BCeobXBaTHUSA [OXOL.

2.8. MamepuanHu 3anacu

MaTepmanHMTe 3anacu ca OLUeHeHN No no-HKUCKaTta oT. cebecTONHOCT W HeTHaTa peanusupyema CTOWHOCT.
Pasxoaute, kouto ce M3BbpLWBaAT, 3a Aa AoBedarT AdadeH NPOAYKT B HEroBOTO HACTOAWO CbCTOAHWE WU

MECTOHaX0XAEHME, Ce BKNKOYBAT B ce0ECTONHOCTTA, KaKTO Creapa:
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e CYPOBVHMW W MaTepuanu B roToB BUL — BCUYKM JOCTABHM Pasxoau, KOWTO BKIKOYBAT NOKYMHA LieHa, BHOCHM
MWTa M TaKCW, TPAHCMOPTHU PasXxoau, HEBL3CTAHOBSEMW AaHbLMW M ApYri pasxoam, KOUTO JONPUHACAT 3a NpuBEXaaHe
Ha MaTepuanuTe B roTOB 3a TSXHOTO WU3MOMN3BaHe BUA;

e rOTOBa NPOAYKLMS N HE3ABBPLLEHO NPOU3BOACTBO — NPEKUTE Pa3X0AM Ha MaTepuanui u TpyA 1 npucnagalla
Ce 4YacT OT NPOW3BOLCTBEHUTE HEMPEKM Pas3xogu NMpW HOPMArHO HaTOBApeH KamauuTeT Ha NPOW3BOLCTBEHMTE
MOLLHOCTW, C M3KIIOYEHWE Ha aAMUHUCTPATUBHWTE Pa3XOAM, KyPCOBUTE pPasivMKW W Pa3XxoauTe N0 MPUBIEYEHM
(bMHaHCOBM pecypcy.

Mpu ynotpebata (npopax6baTta) Ha MaTepuanHuTe 3anacy ce W3non3Ba MeToabT Ha CpedHO-MpeTerneHarta
LieHa (cebecTomnHocr).

HeTHaTta peanusupyema CTOWHOCT npefcTaBnsiBa NpubnusMTEnHoO onpefeneHata npodaxHa LeHa Ha AaaeH
aKTUB B HOPMamnHUs XO4 Ha CTOMaHCKa [AEMHOCT, HamaneHa C npubnuaUTeNnHO onpefeneHuTe pasxogu no

[OBBbPLUBAHETO B TbProBCKM BUA HA TO3W aKTUB U I'IpM6J'II/13I/ITeJ'IHO onpeneneHnTe pasxoan 3a npoua>K6a.

2.9. Tbp2oecKu u pyau 83eMaHusl

THProBCKMTE B3eMaHWs Ce MpeAcTaBAT W OTYMTAT MO CTOMHOCTTA Ha OpUTMHaNHO W3dadeHata aktypa
(cebecTomnHoCT), HamaneHa ¢ pa3mepa Ha obeslieHkaTa 3a Hecboupaemm cymu. MpubnusuTenHaTa oleHka 3a 3arybu ot
CbMHUTENHM 1 HECBOMpPaemMu B3eMaHUs Ce MpaBy, KOraTo 3a CbOMpaeMOoCTTa Ha UsnaTta cyma WiW Ha 4acT OT Hesl
CbLLECTBYBA BUCOKA HECUTYPHOCT. HecbbupaemunTe B3eMaHns ce U3NMUCBaT, KOraTo Ce YCTaHOBAT NPaBHUTE OCHOBAHWS

3a TOBa.

2.10. apu u napu4yHU ekgueaaeHmu

[lapuyHMTEe CpeacTBa BKIHOYBAT KACOBUTE HANMYHOCTM W pasnnawaTtenHuTe CMeTKW, a NapuyHuTe
€KBMBANEHTU - KPAaTKOCPOUHUTE AEN03nTU B BaHKW, YNIATO OpUTMHANEH MaTypuTeT € No-MaTbk OT 3 Mecela.

3a LennTe Ha M3roTBSHETO Ha OTYETa 32 MaPUYHUTE NOTOLM:

® NAPWUYHUTE MOCTLNIEHUS! OT KIWEHTW U NAapUYHUTE NMALlaHWs KbM LOCTaBYMUM Ca NPEACTaBeHn BpyTHO, C
BknoyeH AAC (20%);

o [IMXBMTE MO NOMYYEHWN UHBECTULMOHHIW KpeaUTH Ce BKMIOYBAT KaTo NnallaHus 3a (hMHaHCoBa AENHOCT;

e nnateHuaT OAC no Nokynku Ha ObArOTpailHW akTMBM Ce MOCOYBA KaTo “NnalaHns KbM JOCTABYMLM’ KbM
napu4yHUTE NOTOLM OT OmepaTWBHA AEMHOCT, JOKOMKOTO TOM y4yacTBa M Ce Bb3CTAHOBSBA 3aefHO M B OnepaTUBHUTE

NOTOLUW Ha OpYyXeCTBOTO 3a CbOTBETHNA NEpUoa (Meceu,).

2.11. 3adbmkeHus kbM docmasyuyu u dpyau 3adbmKeHus

3agbmkeHusTa KbM JOCTaBUMLM M OPYTATE TEKYLM 3abIKEHUS Ce OTYMTAT MO CTONHOCTTA HA OpUTMHAMNHNTE
thakTypm (cebecTonHOCT), KOATO Ce mpueMa 3a cripaBefMBata CTOMHOCT Ha CAenkata, KosTo we 6bae usnnateHa B

ObelLe CpeLLy Nomy4eHnuTe CTOKM 1 YCIyTH.

11
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2.12. Jluxe OHOCHU 3aeMu U dpyau npueaeyeHu huHaHCco8U pecypcu

Beuukv 3aemu 1 Apyrv nNpuBneYeHU (PUHaAHCOBM PECypcu Ca MpeAcTaBeHW Mo ceBecTOMHOCT (HOMMHAMHA
cyma), KOSITO Ce Npuema 3a CrpaBe/nBa CTONHOCT Ha MOMy4eHOTO NO CAeNKaTa, HETHO OT NPEKUTE PasXxoau, CBbp3aHH

C Te3n 3aeMu 1 npuBnedeHn pecypcu.

2.13. JlusuHe

QUHaHCOo8 fU3UHe

OVHAHCOBMSAT NU3KHT, MPY KOWTO Ce TpaHcdeprpa KbM APYXECTBOTO CbLUECTBEHATA YacT OT BCUYKM PUCKOBE U
CTOMAHCKM MOM3n, MpoMsTUYaLLM OT COOCTBEHOCTTA BbPXY aKkTuBa nog (OMHAHCOB NM3MHI, Ce KanuTanusupa B
CYETOBOAHMSA BanaHC Ha NU3MHIONONyYaTens KaTo ce NpeacTaBs KaTo MMOTM, MallMHM W 0BopyaBaHe Nog NMWU3WHE No
LileHa Ha He3abaBHa npoaax0ba UK ako e No-H1CKa - MO HAcTOosILLaTa CTOMHOCT HAa MUHUMANHWUTE NU3WHIOBY NNaLaHus.
NIn3nHroBMTE NNaLjaHus CbabpXaT B ONPeAeneHo CbOTHOLLEHWE Ha (hHAHCOBWS pasxof (MMxBaTa) M npunagaliata ce
4acT OT JIM3WMHrOBOTO 3adbfikeHne (FMaBHWLA), Taka Ye 4a Ce MOCTUTHe NOCTOSHEH NIMXBEH MPOLEHT 3a OcTaBallata
HeusnnaTeHa 4acT OT rnaBHWUATa MO NU3MHIOBOTO 3adbihkeHWe. JIMXBEHUTe pasxodu ce BKMHYBAT B OTYeTa 3a
Bce0oOXBaTHWA 40OX0A,.

MpuoobuTiTe NOA (MHAHCOB NU3VHT aKTUBI Ce aMOPTM3MPaT Ha 6a3a NonesHust X1BOT Ha aKTUBa.

OnepamuseH nu3uHe

NnanHr, Npu KOWTO HaeMOAATENsAT NpoAb/XaBa [a MpUTEXaBa CbLUECTBEHATa 4YacT OT BCUYKWA PUCKOBE W
CTOMAHCKM M3rogn 0T COOCTBEHOCTTA BbPXY [AadeHWS aKTMB Ce Knacuguumpa Kato OnepaTuBeH JIN3WNHT.
MnawannaTa/nocTbNNEHUsTa NO ONepaTUBHUS NU3NHT Ce NPU3HABAT KaTo pasxoan/Npuxoam B OTYETa 3a BCeobXBaTHUS

A0xoa Ha 6asa nuHeeH MeTop 3a nepuoa Ha nu3unHra.

2.14. MeHcuUoHHU U Opyau 3a0b/IKEHUSI KbM NePCOHana

TpyROBUTE M OCUTYPUTENHU OTHOLLEHWS C PabOTHALMTE U CRYXMTENNTE B APYXECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyaa (KT), KonektusHua Tpyaoe gorosop (KTH) v Ha pasnopendute Ha gercTBaLioTo
OCUTYpUTENTHO 3aKOHOLATENCTBO.

KpaTkocpouHuTe foxoam 3a nepcoHana nog opmata Ha Bb3HarpaxaeHusi, OOHycu 1 coumanti gonnatiaHms
W Npugobusky, (M3MCKyemu B pamkuTe Ha 12 Mecela cred Kpasi Ha Nepuoaa, B KOWTO NEPCOHAMbT e MoNoXun Tpyg 3a
TAX UNW € N3MbAHWA HeobXoauMMTE YCNOBKS) Ce NPU3HABAT KaTo pasxof B OT4eTa 3a BCeoOXBaTHWSA OXOA B Nepuosa,
B KOWTO € MONOXEH TPyAbT 3a TAX WM Ca W3MbIHEHU M3NCKBaHWATA 3a TAXHOTO MonyyasaHe. [Obmxumute OT
APYXeCTBOTO BHOCKM MO COLMANHOTO W 3APaBHO OCUTYpsIBAaHe CE NMpU3HABAT KaTo TEKYLL Pa3X0A U 3afb/KEHNE 3aeHO

CbC CbOTBETHUTE JOXON, C KOUTO TE Ca CBbP3aHW.
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CblUo Taka KbM AaTaTa Ha BCEKM (MHAHCOB OTYET APYXECTBOTO MpaBM OLEHKa Ha CymaTa Ha O4YaKBaHWUTe
pa3xoau Mo HaTpynBaluTe Ce KOMMEHCHUpYeMW OTMyCKW, KOSITO Ce ovakBa Aa Gbae u3nnarteHa kato pesynTar ot
HEu3non3BaHoTO NPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BKkMtouBa NpubnmManTenHaTa npeLeHka B HEAMCKOHTUPaH
pa3Mep Ha pasxoAuTe 3a CamMuTe Bb3HArpaXgeHus W Ha pas3xoauTe 3a BHOCKM MO 3aAbIKUTENHOTO OBLECTBEHO
ocurypsiBaHe, KouTo paboToaaTensT AbmkN BbpXY Te3N CyMU.

CwrracHo Kopekca Ha TpyAa APYXECTBOTO € 3ab/IKEHO fja U3Nnalya Ha fuua OT NepcoHana Npu HacTbrBaHe
Ha MeHCMOHHa Bb3pacT 0be3lleTeHne, KOeTO B 3aBUCMMOCT OT TPYAOBMS CTax B NpeanpusTMETO MOXe Aa Bapupa
Mexay 2 U 6 OpyTHM MeceyHu paboTHW 3annaTh KbM [aTtaTa Ha npekpaTsBaHe Ha TpyAOBOTO MpaBoOTHOLWeHMe. Mo
CBOWTE XapaKTepPUCTMKM TE3N CXEMM NPEACTABMNSBAT NNaHoBe C AeUHNPaHN AOXOaM.

M3uncneHneTo Ha pasmepa Ha Te3u 3afbIKeHWs Hanara y4acTueTo Ha KBanuduumpanm akTioepy, 3a aa Moxe
[a ce onpefenu TsxHaTa CerallHa CTOMHOCT KbM AaTaTa Ha oT4eTa, KOsTo fAa ce Bkoun B GanaHca, a pecn.

W3MEHEHMETO B CTOMHOCTTA UM — B OTYETa 3a BCE0OXBATHMSA AOXOL,.

2.15. AKUUOHEepEeH kanuman u pesepsu

H0pnin TarapuH” Al e cbagaeHo KaTo akUMOHepHO ApyxecTBo. KaTo TakoBa e 3afbimkeHo Aa peructpupa B
TbproBCkMsl PErMCTbP OMpedeneH pasMep Ha akyUOHepeH Kanuman, KOWTO [a CNyxu KaTo obe3snevyeHue Ha
KPeaMTOPUTE Ha [PYXECTBOTO 3@ W3MbIIHEHWE HA TEXHUTE B3EMaHWs KbM Hero. AKUMOHEpWUTE OTroBapsAT 3a
3a0bIPKEHNSITA HA APYXECTBOTO 4O pa3Mepa Ha CBOETO aKLMOHEPHO y4yacTve B KanuTana W MoraT da npeTeHampar
BpblUaHe Ha TOBa y4acTue CaMO B MPOW3BOACTBO NO NWKBMAALMS WKW HECLCTOATENHOCT. [IpyecTBOTO OTYMTa
OCHOBHWS! CU KanuTan no HOMWHAMHA CTOMHOCT Ha PErMCTPUPaHMTE B Cbaa aKLmK.

CbrnacHo M3MckBaHWATa Ha TbproBCKMS 3aKOH M yCTaBa APYXECTBOTO € AMbXHO Aa dopmupa U ¢hoHO
Pe3epeeH, kaTo N3TOYHWLM Ha hoHAa MoraT Aa Obaart:

e Hai-marnko egHa gecerta OT nevanbarta, KOSTO Ce OTAENs, [OKaTo CpeacTBaTta BbB (hOHAA LOCTUrHAT edHa

AeceTa 4acT OT kanuTana unm no-rofiiMa YacT, no peLueHne Ha 06LoTo cbbpaHme;

e CpefcTBaTa, NOMy4YeHn Hap HOMUHAMHaTa CTOMHOCT Ha akLWMTE Npy M34aBaHETO UM (MPEMUEH PE3EepB);
e JpYri M3TOYHULM, NPeaBMaeHM no pelueHne Ha OBLwoTo chbpaHue.

CbrnacHo nauckaHusiTa Ha TbproBCKMS 3aKOH CpeacTBaTa OT (hoHAa MoraT Aa Cce M3nonseaTr camo 3a
nokpuBaHe Ha roguwHata 3aryba u Ha 3arybu oT npegxogHu roguHu. Korato cpegcTBata BbB (POHAQ LOCTUTHAT
ONpedeneHns MUHAMarneH pasmep, CpeacTata Hag TasW Cyma MoraT Aa ObaaT W3nonssaHM 3a yBenuyaBaHe Ha

Kanutana.

MpeoyeHbYHUSIM pe3epe e hopMMpaH OT MOMOXMTENHATa npeoleHka Ha GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, MaLLMHUTE U 0BOPYABAHETO 10 TEXHUTE CMIPABEANMBY CTOMHOCTU. ECHEKTLT HA OTCPOYEHUTE JaHbLM BbpXY
MPEOLiEHbYHNS PE3EPB € OTPa3eH AMPEKTHO 3a CMeTKa Ha To3M pe3epB. [PeoLeHbYHUAT PE3epB Ce NMPEeXBbLPMS KbM

“HanyI'IaHIA neyan6u”, kOraTo akTUBWTE Ca HaMbITHO aMOPTU3MPAHN U OTNUCAHN.

13



JOPU TATAPUH” ATl MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

2.16. Janbyu ebpxy neyanbama

Tekywume OaHbyu BbpXy nevandata ca OnNpeaeneHn B CbOTBETCTBME C W3UCKBAHWATA Ha GbnrapckoTo
[laHbYHO 3aKOHOLATENCTBO — 3akoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe.

OmcpoyeHume daHbyu BbpXy nevanbarta ce ONpeaensT kaTo ce n3nonasa HanaHcoBUAT NacBeH METOA No
OTHOLLEHWE Ha BCUYKM BPEMEHHM Pa3fnuki KbM [aTaTa Ha (OMHAHCOBMS OTHET, KOUTO CbLLeCTBYBaT Mexay GanaHcosuTe
CTOMHOCTW U Ai@HBYHUTE OCHOBW HA OTAEMHUTE aKTUBM W MACUBH.

OTcpoyeHnTe JaHbYHM NAcUBY Ce NPU3HABAT 3a BCUYKW 0BraraeMm BPEMEHHU PasfnKi.

OTCpoyeHNTe AaHbYHM aKTVBM CE NPU3HABAT 3@ BCUYKW HaMansieMu BPEMEHHW Pa3nikn 1 3@ HEU3NON3BaHUTE
AaHbYHM 3arybu, JO CTeneHTa, 4O KOSTO € BeposiTHO Te fa ce nposiBsaeaT obpaTHo M ga bbae reHepupaHa B 6bgelle
pocTatbyHa 1 obnaraema nevanba unu Aa ce nposiBAT obnaraemyt BPEMEHHW Pasnuku, OT KOUTO Aa MoraT fa ce
npucnaaHaT Te3n Hamansemu pasniku.

OTcpoyeHnTe AaHbLUM, CBbP3aHK ¢ 0OEKTH, KOUTO Ca OTYETEHM OMPEKTHO B CODCTBEHMS KanuTan Wnu apyra
©anaHcoBa no3uLKs, ChLLO Ce OTYATAT AMPEKTHO KbM CbOTBETHUS KANUTANOB KOMMOHEHT MNW DanaHcoBaTa NnosuLus.

OTCpoyeHnTe AaHBYHM aKTUBK W NacKBM Ce OLeHsIBaT Ha 6asa AaHbYHMTE CTaBKM, KOMTO Ce O4akBa aa ce
npunarat 3a nepuoga, Npe3 KOWTO aKkTWBMTE Lie Ce peanuaupat, a nacuBuTe Lie ce ypeasar (moracat), Ha 6asa

AaHbYHUTE 3aKOHM KOMTO Ca B CMUNa Unn B rondma cteneH Ha CUrypHoCT ce OYakBa fa Cca B cuna.

2.17. foxodu Ha akyus

OCHOBHWTE [JOXOAM Ha aKUMs Ce M34MCNsiBAT KaTo ce pasgeny HeTHata nevan6a wnum 3aryba 3a nepuopa,
nognexalla Ha pasnpeneneHue Mexay akuMoHepuTe, MpuTexaTenu Ha OBUKHOBEHW aKLMW, HA CPeLHO-MpETerneHus

Opoit Ha gbpKaHUTe 0OMKHOBEHM aKLmmW 3a Nepuosa.

2.18. peueHku om onpedensuio 3HayeHue Npu npusazaHe cyemosodHama noaumukKa

Akmioepcku uzqucneHus

Mpu onpefensiHe Ha ceralHaTa CTOMHOCT Ha AbNTOCPOYHUTE 3abIKEHUS KbM NEpCcoHarna npyu NeHCMOHMpPaHe
Ca M3MON3BaHW W3YUCNEHUS HA CepTUUUMPaAHU akTioepu, GasupaHW Ha NpeanonioXeHUst 3a CMbPTHOCT, TEMN Ha
TEKY4YeCTBO Ha nepcoHana, Gbaelo HWMBO Ha pabOTHW 3annaT M AMCKOHTOB hakTOp, KOWTO MpearnonoXeHus ca

MpeLeHeHn oT PbKOBOACTBOTO KAaTo pa3yMHM U YMECTHM 3a ApYXKeCTBOTO.
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Pa3xodu npu npouzeodcmeo nod HopMaseH Kanayumem

[Mpu onpegensHe Ha HOPManHUS KanauuTeT B OPY)XECTBOTO € OTYETEHa Creuudukata Ha OTAENHUTE BUOOBE
npomseoacTso. OleHkaTa Ha pbKOBOACTBOTO 3@ HOpMarieH NPOM3BOACTBEH KanauuTeT € KakTo cneaga:
e neyaTHa genHocT — 10 213 ToHa OnaKkoBKu;
e dunTposa geitHoct — 960 000 x.6p.;
[pyxecTBOTO OTYMTa pa3xoan Npu NPOM3BOACTBO NOS HOPManeH KanauuTeT B CriyyauTe, KOrato AafeHo
NPOU3BOACTBO € 610 NpeycTaHOBEHO U3LANO, UMK 3a ONPEeAEeneH nepuog OT BpeMe, kaTo npucnagalyata ce 4act ot
YCNOBHO-MOCTOSIHHUTE 06LLONPON3BOACTBEHN Pa3xoaun Ce Npu3HaBa AMPEKTHO B OTYeTa 3a BceobXBaTHUS AOXOA KaTo

pa3xoau npun NpomM3BoACTBO NoA HOpManeH KanaunuTer.

15



JOPU TATAPUH” ATl

MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

3. NPUXOON OT NPOAAXEHN

BbTpelueH nasap
W3Hoc
O6wo

Mpodax6u no npodykmu - ebmpelweH nazap

[eyatHn nspenus

OUNTBPHU NPBYKN

PesepBHu Yactu 1 HecTaHaapTHO 0bopyaBaHe
O6wo

Mpodax6u no npodykmu -UsHoc

[NeyaTHn n3penus

OUNTBPHU NPBYKN

PesepBHu YacTu 1 HecTaHAaAPTHO 0bopyaBaHe
O6wo

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000
39 553 38012
6128 7319
45 681 45 331
01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000
32 894 30 148
6519 7716
140 148
39 553 38 012
01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000
3174 3611
2911 2486
43 1222
6128 7319

16



JOPU TATAPUH” ATl MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

4. CEBECTOWHOCT HA PEAJIM3UPAHATA NPOAYKLMA

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

Matepuanu 27 909 29 472
3annatu 3133 3340
AmopTu3auus 2538 2490
[0o0 560 696
BbHLWHKM yenyri 540 617
[apoBo CTONAHCTBO 279 284
CobcTBeH TpaHcmnopT 496 757
[pyru cnomaraTenym AenHoCTy 913 698
Hpyru 13 89
O6wo 35981 38 443

BrbHwHuUme ycnyeu 3a nepuoaa BKYBAT OCHOBHO Pa3xoAu 3a TaKCU, TEXHUYECKO 0BCIyXXBaHE 1 PEMOHTU.

[pyaume pa3xodu BKNKYBAT OCHOBHO Pa3x0au 3a KOMAHAMPOBKN.

5. OBE3LIEHKA HA MATEPUAINHWU 3ANACH

Kbm 31.12.2009 r. cbrnacHo npernefa M MHEHUETO Ha CNeuuanueTuTe oT upmaTta He ca HaCTbNUAM CbOnTMS,

KouTO fa HanaraT obesLeHka Ha MaTepuanHuTe 3anacu (kbM 31.12.2008roa. — 45x.nB.).

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

['oTOBa NpoAyKUMs - 42
Marepuanu /Pe3epsHu Yactn/ - 3
O6wo - 45
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6. PA3XOAK NPU NPOU3BOACTBO Mo HOPMANEH KAMALUTET

3annatu
AmopTusaumm
[0o0

Yenyru
Martepuanu
O6wo

7. OPYU JOXOAM OT AEMHOCTTA

Mpuxodu om npodaxba Ha mamepuanu

OmuemHa cmoliHocm Ha hpodadeHu Mamepuanu
[Neyan6a ot npogaxba Ha maTtepuany

M3nuwrbum oT akTmBm

[Joxoau oT HeyCTOMKU

OTnucaHm 3agbiKeHus

3actpaxoBatenHu obe3LleTeHuns

O6wo

8. PA3XO[U 3A NMPOJAXEHN

Peknama 1 peknamHu Matepuanm
[MocpeaHnyeckn yenyru
MuTHUYECKN 1 Apyrv Takeu
O6wo

01.01.2009  01.01.2008
31122009  31.12.2008
BGN 000 BGN 000
635 851
649 594
101 161
19 26
25 42
1429 1674
01.01.2009  01.01.2008
31.12.2009  31.12.2008
BGN 000 BGN 000
1275 1025
(1201) (869)
74 156

28
57 3

1
11
160 170
01.01.2009  01.01.2008
31122009 31.12.2008
BGN 000 BGN 000
26 76
4 3
1 53
31 132
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9. Bb3CTAHOBABAHE HA/ 3AT'YBA OT OBE3LIEHKA HA TbPITOBCKU B3EMAHUA

Bb3cTaHoBeHa 06e3LieHka Ha TbProBCKM B3eMaHs
Obes3LieHKa Ha TbProBCKI B3EMaHS

O6wo

01.01.2009  01.01.2008
31.12.2009  31.12.2008
BGN ‘000 BGN “000
20 274

(386)
(366) 274

Mpu nperneg Ha matyputeTa Ha B3emaHws Ha “Opuin Tarapun’AL kbm 31.12.2009 r., nopagu BuCOKa

HECUrypHOCT 3a CbOMpaeMocTTa 1 Thil KaTo ChLUMTe Ca Bb3HWUKHaNM Npeau noeeye oT 12 meceua 6sixa 06esLeHeHm [o

HyneBa 6anaHcoBa CTOMHOCT criegHUTE HeCbOMpaemu B3eMaHus B pasmep Ha 386 x. ns.:

10. ABMUHUCTPATUBHU PA3XOaU

01.01.2009 01.01.2008

31.12.2009 31.12.2008

BGN ‘000 BGN ‘000

3annati n ocurypoBkm 1954 2151

AmopTusaums 341 300

[anbum 3KMO 170 187

KoMyHWKaLmMOHHK ycnyru 50 100

MaTtepuanu 68 107

KoHcynTaHTCku yenyru 109 82

PemoHTM 1 noaapbkka 79 112
TexHuuyecko 3acHeMaHe Ha 06eKTH 188

Pasxoau 3a npegcraBuTenHun Lenm 22 109

OxpaHa 178 95

KomaHaupoBku 13 23

ObyueHne 37 106

Hpyrun 115 157

O6wo 3324 3529

11. APYT' PA3XOAOM 3A OEMHOCTTA

01.01.2009 01.01.2008

31.12.2009 31.12.2008

BGN ‘000 BGN ‘000

Pa3sxoaw 3a counanHa geiHocT 243 165

[TyckoBm 1 NpegekcnnoaTauMoHHN pa3xoam no HoBo obopyaeaHe o7 16350

19



JOPU TATAPUH” ATl MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

[laHbLM 1 OCUTYPOBKM 38 MUHAMNM NEPUOAMN NO PEBU3NOHEH aKT 36
Pa3sxoaw 3a niMxau N0 PEBM3NOHEH aKT 8
Bpak Ha aKTuBm 100 10
O6wo 444 1825
12. 1OXOOU OT NPOAAXBA HA HETEKYLLIN AKTUBU
01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
Mpuxodu om npodaxba Ha [JMA 504 159
banaHcosa cmotHocm Ha npodadeHu [JMA (317) (26)
Meyan6a ot npoaax0a Ha HETEKYLM aKTMBK 187 133
Hoxogute oT npoaax6ba Ha HeTekyLm akTuem npes 2009 roa. ca hopmmupan oT npoaaxba Ha
MalumHu 1 obopyasaHe 187 x.ng. (3a 2008 r.: - 133 x.nB.).
13. PUHAHCOBU NPUXOAN U PA3XOOU
®UHAHCOBU 01.01.2009 01.01.2008
nPuxoau 31.12.2009 31.12.2008
BGN '000 BGN '000
[Mpuxoau OT NNUXBK NO pasnnallaTenHn CMETKM 2 4
[MONOXMTENHM KYPCOBM pasfinku 39 116
Jpyru dmHaHcoBM Npuxoan 7 -
00wWwo chmHaHCcOoBM NpUxoam 48 120
®UHAHCOBHU 01.01.2009 01.01.2008
PA3XOOU 31.12.2009 31.12.2008
BGN '000 BGN '000
Pasxoau 3a nMxeu Mo NONYYEHM KPeanTm 603 519
[Mpu3HaTV NUXBK NO aKTIOEPCKM AOKNaA 47 35
OTpuuaTenHu KypcoBm pasniku 49 68
BaHKkoBWM TakcK 3a TeKyLo obcnyxBaHe 54 88
00wo chmHaHCcoBM pa3xoan 753 710
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14. UMOTU, MALLUHUA N OBOPY[IBAHE

MawuHu, cbopbxeHus u Pa3xo0u 3a npudobueaHe Ha
3emu u czpadu obopydeaHe Apyeu AMA O6wo

31.12.2009 31.12.2008 31.12.2009 31.12.2008  31.12.2009  31.12..2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

OtyeTHa
CTOWHOCT

Hatpynana
amopTun3aums

HauucneHa

OtnucaHa

BanaHcoBa

16 537 16 537 46 500 43155 1974 1430 2321 1250 67 332 62 372

Mpugobutn 147 2375 3851 148 616 407 5470 3077 9937
Otnucanu -1 479 -506 -165 -72 -2 500 -4 399 -4 144 -4 977
16 684 16 537 47 396 46 500 1957 1974 228 2321 66 265 67 332

4342 3938 19 541 17 095 890 818 0 0 24773 21851

amopTu3auus 406 404 3033 2 923 163 138 3602 3465
amopTU3aums -1234 -A77 -85 -66 -1319 -543
4748 4342 21340 19 541 968 890 0 0 27 056 24773

CTOWHOCT 11936 12195 26 056 26 959 989 1084 228 2321 39 209 42 559

Kbm 31.12.2009 r. gbnrotpanHnTe MaTepuanHn akTMBK Ha APYXECTBOTO BKIOYBAT: 3eMU Ha cTorHocT 1,607
X.J1B. (31.12.2008 r.: 1,607 x.nB.) n crpagu ¢ 6anacosa ctonHoct 10,329 x.n.. (31.12.2008 r.: 10,588 x.n..).

Kbm 31.12. 2009 r. B cbCcTaBa Ha AbArOTpalHWTE MaTepuarHu akTMBI Ca BKIKOYEHM akTWUBM, KOUTO Ca HaMbIHO
amopTU3MpaHK, HO NpogbfxasaT Aa Ce M3rons3saT B CTOMaHckaTa [eWHOCT, ¢ OTYeTHa CTomHocT 3,758 Xx.JB.
(31.12.2008 r.; 3,424 x.;B.).

Kbm 31.12.2009 r. pasxoguTe 3a npuaobreaHe Ha ObNArOTPalHN MaTEPUanHI akTUBY BKITOYBAT:

e  pasxoaw 3a u3rpaxaaHe Ha HoB nopTan - 124 x.ne.
e pasxoaw no NpeycTpoilcTBO Ha HaBEC B xarne - 45 x.11B.
e [pyru pasxogum — 59 x. fiB.
Kbm 31.12.2008 r. pasxoguTe 3a npugobreaHe Ha ObAroOTpaHn MaTepuanHi akTUBY BKITOYBAT:
e  pasxoaw 3a Knumatusauus u BeHTunaums — 1 089 x.ne.
e laHuUoBalla MawwHa IMG Brausse - 704 x.nB.
e  pasxoay 3a uarpaxgaHe Ha pamnu - 157 x.niB.
e pasxoay 3a uarpaxgaHe 1 06opyaBaHe Ha HoB cTon - 120 x.nB.
e  pasxoay 3a uarpaxgaHe Ha HoB nopTan - 93 x.ne.
e pasxoaw no NpeycTpoicTBO Ha HABEC B Xarne - 44 X.11B.
e pa3xoay 3a noxaporacuTernHa uHcTanaums - 67 x.Jis.
e pasxoaw 3a BHegpsiBaHe Ha M1 TexHoknac — 34 x.n..

e [pyru pasxoau — 13 x. ne.
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Apyau 0aHHU

Kbm 31.12.2009 r. MMa y4peaeHn TEXECTU BbPXY ClIeAHNTE AbAroTpaiH1 MaTepuarii akTusm:

e MawwHa 3a agbnbok neyat ATENA ¢ GanaHcosa croiHocT 7 050 x. nB. (31.12.2008 . — 7 537 x. nB.)
e MawnHa 3a odcetoB nedar MAN ROLAND R905-6LV ¢ 6anaHcoea ctoitHocT 4 251 x. ns.
(31.12.2008 r. - 4 697 x. nB.)

B u3mbnHeHve Ha nonuTukaTta 3a npecTpykTypupaHe Ha ApYXeCTBOTO U yBenuyaBaHe Ha eqheKkTUBHOCTTa OT
HEroBoTo (hyHKLMOHMPaHe, CbBETLT Ha AMPEKTOPUTE B3e PELUEHWe 3a OTAaBaHe NOf HAaeM Ha Lexa 3a pPe3epBHM
yacTu. [loroBopbT 3a 0TAaBaHe Noa Haem e ckntoveH Ha 06.02.2009 r.

OtgagenuTe Noa HaeM UMOTU He Ce TPETUPAT KaTo MHBECTULMOHHM, ThI KaTo NPeACTaBnsBaT HECHLUECTBEHA
4acT OT crpagHus oHA Ha apyxecTBoTo — KbM 31.12.2009 r. e no-manko ot 3 % (31.12.2008 r. - no-manko ot 1 %).

Kbm patata Ha M3roTBsHe Ha HaCTOALLWA OTYET HSIMA HETEKYLM aKTMBMW, OTrOBApALM Ha U3NCKBAHUSTA Ha

MC®O 5 AkTvBM ObpxaHu 3a npogaxoa.

15. HEMATEPWUAITHU AKTUBU
Cogpmyepu Opyeu O6uwo
BGN 000 BGN '000 BGN 000

OmyemnHa cmoliHocm

Canpo Ha 1 aHyapv 2009 389 101 490
Mpnaobutu 5 2 7
OTnucanu 45 - 45
Canpo Ha 31 nekemBpu 2009 349 103 452

HampynaHa amopmu3sayus

Canpo Ha 1 aHyapv 2009 268 45 313
HauncneHa amopTu3auust 3a roanHarta 48 20 68
OTtnncaHa amopTh3auus 45 - 45
Canpo Ha 31 pekemBpu 2009 271 65 336
banaHcoBa ctonHocT Ha 31 gekemspu 2009 78 38 116

16. UHBECTULIMK HA PA3IMONOXEHUE U 3A NPOOAXBA

Ha 27.10.2009 r. ca 3aKyneHu UMOTU C UHBECTULMOHHA Lien Ha cTorHOCT KbM 31.12.2009 1. 1,231 x. nB. — 3eMu
1,213 x. nB. (31.12.2008 r. — 0 xun. n1B.) u crpaga — 18 xun. ne. (31.12.2008 r. - 0 xun. nB.)
OTgageHuTe Noa Haem MMOTYW He Ce TPETUpAT KaTo MHBECTULIMOHHM, T KaTo NPeACTaBNsBaT HECBLUECTBEHA YacT OT
crpagHus oHg Ha ApyxectBoto — kbM 31.12.2009 r. e no-manko ot 3 % (31.12.2008 r. - no-manko ot 1 %).

B nHBeCTUM Ha pa3nonoxeHune v 3a npoaaxoba ca BknoveHn 1 2 x. ne. (31.12.2008 r. — 2 xun. 11B.) B 4AN10BE Ha

,Ckonetn bynraptabak” OO[,.
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17. MATEPUANHK 3ANACHU

MaTtepuanu

['oTOBa NpoayKuuMs
He3aBbpLUeHO NpON3BOACTBO
O6wo

Mamepuanu

Hannynute Mamepuasiu BKNno4Bar:

OcHoBHW MaTepuany — XapTusi, KAPTOH W PunaMeHT
OcHoBHW MaTepuany — MacTuna 1 XuMukanm
Pe3sepBHu yacTty

MeTanu

CnomaraTenHu Matepuanu

Apyrn
O6wo

Fomoea npodykuus

HanuuHata npodykyus BKio4Ba:

lMeyaTHM usgenus
OUNTPOBM NPBYUKK
Pe3sepsHu yacty
O6wo

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
12916 12 809

171 490

767 255

13 854 13 854
31.12.2009 31.12.2008
BGN ‘000 BGN '000
10 250 9785
880 1452
1610 1215
160

54 58

122 139
12916 12 809
31.12.2009 31.12.2008
BGN ‘000 BGN '000
64 109

107 86

295

171 490

23



JOPU TATAPUH” ATl

MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

18. TbPFOBCKW W APYI'Y B3EMAHUA

Tbpeosckume U pyau 63eMaHUs BKIKOYBAT:

B3emaHus oT KnneHTy

CbaebHun 1 npucbaeHn B3eMaHus

[aHbuy 3a Bb3CTaHOBSABaHE

Mpegnnatenn pasxoau 3a 6baewwm nepuoam
[MpenocTaBeHr aBaHCH Ha OCTaBYMLM
[pyru B3emaHus

ObesueHka

O6wo

ObesyeHKama Ha 83eMaHUsi BKNOYBA:

Ob6e3LeHka Ha B3eMaHus OT KITMEHTM

ObesLieHka Ha B3eMaHWs Mo NpeJocTaBeHN aBaHCH
ObesueHka Ha CbaebHM B3eMaHus

o6wo

B3emaHus om knueHmu ca ¢ npoun3xon KakTo cnepasa.

Bsemarus do 1 e.
Mpocpoyeru 0o 2 .
MpocpoyeHu Had 2 e.
Obe3ueHka Ha 83eMaHUSs
o6wo

Cn0ebHume u npucbAeHu 83eMaHUs BKIHOYBAT:

Bugun BT

WymeH BT

Xackoso BT

Anoe KO 00[] Codus

B3aemaHus ot nuua 3a nuncu Ha M3
Gunkom Al

Hopt O0[

Rpyrn

ObesyeHka Ha 83eMaHusi

O6wo

31.12.2009  31.12.2008
BGN'000  BGN '000
6 340 7121
537 1100
894
56 58
578 135
145 118
(923) (1 100)
6733 8 326
31.12.2009 31.12.2008
BGN '000 BGN '000
381
5
537 1100
923 1100
31.12.2009 31.12.2008
BGN '000 BGN '000
5 866 6 856
345 66
129 199
(381)
5959 7121
31.12.2009  31.12.2008
BGN '000 BGN '000
- 403
341 348
192 192
3 16
- 78
- 49
- 13
1 1
(537) (1100)
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[pedocmaseHume agaHcu BKNOYBAT:

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

ABaHCK Ha [JoCcTaBKa Ha Matepuanu 511 55
ABaHcu 3a ycnyru 55 80
ABaHCH 3a HETEKYLLW aKTUBK 12 -
ObesueHka Ha 83eMaHUst (5) -
O6wo 573 135
Mpednnamerume pasxodume 3a 6b0ewu nepUOAU BKIOYBAT: 31.12.2009 31.12.2008
BGN 000 BGN 000

3acTpaxoBku 39 32
ABoHameHTH 17 20
[TbTHW TakcK - 6
O6wo 56 58

Te e Obpat NPU3HATW KaTo TEKYLLUKN pa3xoau Ha Yacth B 3aBUCUMOCT OT Nepuoaa, 3a KOWTO ce OTHacHT.

Lpyeume e3emaHusi BKNOYBAT:

TbproBCKu OTCTBKM
100 3a Bb3cTaHOBABAHE
PasHu

O6wo

31.12.2009  31.12.2008
BGN '000 BGN '000

134 110

1 1
10 7
145 118

TbproBekMTE OTCTBIKM Ca 3a KonnyecTBa gocTtaBern npe3 2009 r. (2008 r.), ¢ gokymenTn ot 2010 1. (2009 1.).

19. MAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTHU

PasnnawatenHu cMeTku
lMapnyHu cpeacTsa B kaca
O6wo

31.12.2009  31.12.2008
BGN '000 BGN ‘000

1912 550
16 32
1928 582

Hanuunnte napuyHu cpedcmea ca no pasnnalatenHu cMeTku Ha apyxecTtsoto B B u baxka [ICK.

[MapuyHume cpedcmea ca pasnpeaeneHu:

e Bneea-1720x.n..(31.12.2008 r.: 185 x.nB.);
e BbB BanyTa - 208 x.518. (31.12.2008 r: 397 x.nB.).

MapuyHume cpedcmea BLB BanyTa Ca B LUATCKW A0Napy W eBpo.
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20. KAMWUTAN U PE3EPBU

OCHOBEH aKLMOHEepEH KanuTan
3aKoHoBM pesepam

MpeoveHbYeH pe3eps

HatpynaHu neyan6u ot npeax. roauHu
HeTHa nevanba / 3aryba 3a roguHata
Oo6wo

PasnpegeneHue Ha Kanutana

no akunoHepu

,bapaHko” EOO[]
,Komco Tabako” OO
[pyrv topuandeckn nuua
dusnyeckmn mua

OcHoseH kanuman

31.12.2009  31.12.2008

BGN '000 BGN '000

1004 1004

446 446

5 584 6 297

40 550 40 046

3 344 (287)

50 928 47 506

31.12.2009  31.12.2008

BGN '000 BGN '000

49.00% 24 955 23278
18.00% 9167 8 551
29.32% 14932 13929
3.68% 1874 1748
06wwo 50 928 47 506

Kbm 31.12.2009 r. peructpupaHusT akumoHepeH kanutan Ha tOpui [arapui” Al Bb3nu3a Ha 1,004 x.nB.,

pasnpeaeneH B 1 003 904 0b1KHOBEHW NOMMEHHM aKLWW C MPaBO Ha rnac ¢ HOMUHAMHA CTOMHOCT Ha akuus 1 ..

3akoHogume pe3sepeu ca (hopmMupaHi OT pasnpemeneHie Ha neyanbara 1 BKMOYBAT U3LANO pasnpeaeneHu

cymu 3a choHg “Pesepsen” (1.2.17).

MpeoyeHbYHUSAM pe3eps e thopMupaH Ha 6a3a u3sbplueHuTe kbM 31.12.2000 r. n 31.12.2005 r. npeoLeHKu

CbC CbOENCTBMETO Ha HE3aBUCUMM JIMUEH3NPaHN OLEHUTEIN. Toi CbAbpXa NONOXUTENHATA pPasfnika Mexay

VIH(bJ'IVIpaHaTa GanaHcoBa/6anaHcoBaTa CTOMHOCT Ha ,El,'bJ'IFOTpaI7IHMTe MatepuanHn aktMeu U HoBata UM CTOWHOCT,

onpegeneHa ot ouenutenute kbM 31.12.2000 r., 1 pecn. kbm 31.12.2005 r. Toit e NpeacTaBeH HETHO OT edhekTa Ha

OTCPOYEHMTE JaHbLM.

HampynaHu neyan6u

TSXHOTO CbAbpKaHUe BKIOYBA OCHOBHO: JOMbIIHUTENHMU pe3epau, hopMUpaHm NO HALMOHANHOTO CYETOBOAHO

3aKOHOLATENCTBO OT pa3NpPefeneHneTo Ha peanuaupaHuTe OT [PYXECTBOTO nevyandu B NpeaxoaHn nepuomw,

HepasnpeaenexHn neyanéu u e(*)eKTI/ITe o1 I/IHq’.)J'IaLLI/IOHHVITe npens4vncneHnd.

OcHoseH dox0d Ha aKyusi

CpenHo-npeterneH 6pon akuum

HeTHa neyan6ba 3a roguHarta (BGN'000)

OcHoBeH fgoxopa Ha akuus (BGN)

31.12.2009
BGN ‘000

1003 904
3344

31.12.2008
BGN ‘000

1003 904
(287)

3.33
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21. MACHUBU NO OTCPOYEHU AAHBLIN

Ymomu, mawuHu u obopydsaHe
[pyeu nacugu
O6uw,0 nacueu no omcpoyeHU OaHbUU

OTCpOYEH AaHbK Harpaam 1 OCUrypoBKM
ObesLieHka Ha M3

ObesLieHka Ha B3eMaHNs

HauucneHus 3a HenomnssaHu OTNyCkW OT NepcoHana
[bNrocpoyHn 3abMmKeHNs Ha nepcoHana npu

MEHCUOHMpaHe
OTnmMcaHu akT1BY Nof, CTOMHOCTEH Mpar

O6w,0 akmueu no omcpo4eHu 0aHbYU

HeTHo cango Ha OTCpOYeHU AaHbLM BBLPXY
nevanbara (nacuem)

8PeMeHHa [aHbk 8PeMeHHa [aHbK
pasnuka 10% pasnuka 10%
31.12.2009 31.12.2009 31.12.2008  31.12.2008
BGN '000 BGN '000 BGN '000 BGN '000
14 538 (1454) 15 897 (1589)
- - 56 (6)
14 538 (1454) 15953 (1 595)
(40) 4 (120) 12
(614) 61 (1045) 105
(575) 58 (215) 22
(281) 28 (444) 44
(619) 62 (565) 56
- - (10 1
(2129) 213 (2 399) 240
12 409 (1241) 13 554 (1 355)

22. 3ABINKEHUA KbM NEPCOHAINA NMPU NEHCUOHUPAHE

3agbImkeHnsTa KbM nepcoHana BKOYBAT CerallHaTa CTOAHOCT Ha 3agb/KEHWETO Ha APYyXeCTBOTO 3a

n3nnawaHe Ha obeswleTeHuss Ha HaeTust nepcoHan kbM 31.12.2009 r. npu HacTbnBaHe Ha MEHCMOHHA Bb3pacT.

CbrnacHo pasnopeadute Ha Kogekca Ha Tpyaa. [JpyecTBOTO Ha3Hauu akTioepcka OLeHKa, KaTo Monssa ycryruTe Ha

ceptudmumpan akTioep. Ha 6a3a Ha 13roTBeHus OT akTioepa goknag kbMm 31.12.2009 r. e onpedeneHo 3agb/ikeHne B

pasmep Ha 619 X.NB., KOETO € BKMHOYEHO W B HACTOSILLMS OTYET.

CeralliHa CTOMHOCT Ha 3agbikeHusTa Ha 1 aHyapu
3agbmkeHue npusHaTo B 6anaHca Ha 1 sHyapu

Pa3sxog 3a nepuoga
lMnawaxus npes nepuoga
CeralliHa CTOMHOCT Ha 3aabixeHnsiTa Ha 31

[eKeMBpY

3agbmkeHue npusHaTo B 6anaHca Ha 31 gekeMBpu

2009 2008
BGN  BGN
565 472
565 472
90 106
(36) (13)
619 565
619 565

an onpenendHe Ha cerallHaTa CTOMHOCT KbM 31 JEeKeMBpK Ca HanpaBeHW CneaHnTe akTepCkn NPeanosioXKeHNA:

e  CMBLPTHOCT — o TabnuuaTa 3a cMbpTHOCT Ha HCWY, 3a obliata CMbPTHOCT Ha HaceneHueTo Ha bbnrapus.;

e TeMn Ha Teky4ecTBo — Mexay 0 % ao 10 %, B 3aBucumocT OT NeT 060cobeHn Bb3PaCTOBM rpynu;
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e [/CKOHTOB (hakTop - M3non3BaHa e Hopma Ha 6a3a eeKTUBEH rofuLLIEeH NUXBEH NpoueHT i = 6,2 % (2008 r.:
6,2 %). Tol ce ocHOBaBa Ha 4OXOAHOCTTa Ha emucuuTe gbnrocpounnte LK (¢ 18 rognwen matyputert). Kato
ce Mma B NpeaBua, Ye CPedHUsT CpPoK A0 NMEeHCWOHMpaHe e no-gbmbr oT 10 roguHW, OUCKOHTOBA HOpMa €
onpeAerneHa Ypes ekctpanonaums.

e npepanonoxeHneTo 3a 6bAELLOTO HUBO Ha paboTHUTE 3annatu ce 6asupa Ha npegocTaBeHaTa MHopMaLms ot

PBbKOBOACTBOTO HA APYXECTBOTO U € B pa3Mep Ha 4 % roguiueH PBCT CNPAMO NpeaxoaHna OTYETEH nepuos.

23. 3SA0BITKEHUA MO ®UHAHCOB JIU3UHI

Bkntouennte B OanaHca kbMm 31.12.2009 r. 3agbriikeHMs MO (PMHAHCOB MW3WMHF ca NO AOroBopu 3a
npunaobueaHe Ha aBTOMOOMNN, rasokapu v Aee WaHu-mawuHy IMG Brausse. Te ca AbmkMMK KakTo cneaga

Cpok 30.09.2009 31.12.2008

BGN '000 BGN '000
Jlo egHa rogvHa 339 306
Hap egHa rognHa 1298 1665
Oowo 1637 1971

[bmxumnte B pamkuTe Ha cregpalmTe 12 mecela NM3KMHIOBM BHOCKM Ca npeacTaBeHW B GanaHca kaTo

TEKYLLWM TbPrOBCKM 3a[bITKEHMS.

24. bNrOCPOYHU BAHKOBU 3AEMU

ﬂpymeCTBOTO MMa CKMNIOYEHN ABa AbJITOCPOYHN 0aHKoBM 3aeMu:

OwbnrocpoyeH baHkoB 3aeM kbM ACK

[loroBopeH pa3mep Ha kpeaunTa 7,947 x.nB. (4,063 x.eBp0) — ycBoeH Ha 25.03.2005 .
JTuxBeH NpOLEHT: TpumeceyeH EURIBOR +5.95 %
Mapex: 22.03.2012r.
ObesneveHue: MawmwuHa 3a abnook neyat ATENA

3a 3aKkynyBaHe Ha MaLLMH1 1 06opyaBaHe
Llen Ha kpeguTa: MawwuHa 3a gbnbok nedat ATENA
Cango kbm 31.12.2009r., B T.u.: 2,980 x.nB. (31.12.2008 r.: 4,304 x.nB.)
[bnrocpoyHa yact 1,656 x.nB. (31.12.2008r.: 2,980 x.118.)
KpaTkocpoyHa vacT 1,324 x.ng. (31.12.2008 r.: 1,324 x.ns.)
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ObnrocpoyeH baHkoB 3aeM kbM MUB

[loroBopeH pa3mep Ha kpeguTa: 2,934 x.n1B. (1,500 x.eBpo)
YcBosiBaHe: 01.10.2008 r. 1,956 x.nB. (1,000 x.eBpo)

25.11.2008 r. 978 x.nB. (500 x.eBpO)
JuxeeH NpoLEHT: B/ 3a eBpo + 3.41 %
Magex: 22.09.2011 r. /6 mec. rpaTuceH nepuog — po 25.04.2009 r./
ObBesneyeHue: MawwuHa 3a odhcetos nevat MAN ROLAND R905 -6LV
Llen Ha kpeauTa: 3a 0bopoTHM cpeacTBa
[NoraceHu npeacpoyHo: 08.10.2009r. 978 x.nB. (500 x.eBpoO)
Cango kbm 31.12.2009 ., B T.u.: 1,261 x.nB. (31.12.2008 r.: 2,934 x.nB.)
[bnrocpoyHa yact 571 x.nB. (31.12.2008 r.: 2,123 x.nB.)
KpaTkocpoyHa yact 690 x.nB. (31.12.2008 r.: 811 x.nB.)

25. TbPIFOBCKW 3AABITKEHUA

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
3aabImKeHNs KbM JOCTaBYMLM OT CTpaHaTa 1643 3 854
3aabImKEHNS KbM JOCTaBYMLM OT YyxOMHa 407 1246
3agbrkeHns No UHAHCOB NU3MHT — KPaTKOCPOYHa YacT 339 306
KnueHTn no aBaHcm ot YyxBuHa 98 123
KrimeHTn no aBaHcy OT cTpaHaTa 615 1
O6wo 3102 5530
3aObmKeHnsiTa KbM AOCTaBYMLM W KITMEHTU Ca TEKYLUM.
26. SA0BITNKEHUA 3A OAHBLN
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
nac 421 286
KopnopaTuseH gaHbk 246 -
[aHbLm BbpXy 4OX0AUTE Ha pusnyeckuTe nuua 38 22
[laHbLUmM Npy M3TOYHKKA U APYTY AaHBLUK - 5
O6wo 705 313

3adbmkeHusma 3a 0aHbUU ca TEKYLLM.

[lo parata Ha U3roTBsHE Ha TO3M OTYET B OPYyXeCTBOTO Ca N3BbPLUEHU PEBU3UN U NPOBEPKK, KaKTO cnensa:

e o AAC - pno 30.04.2009 .
o [TbrHa gaHbyHa pesmans — go 31.12.2008 .

e HaumnoHaneH ocuryputeneH nHetutyt — o 30.06.2006 r.

29



JOPU TATAPUH” ATl

MPUNOXEHWA KbM roaNWLIHNA ®UHAHCOB OTYET 3A 2009 roaunHa

27. APYI'N TEKYLLN 3AQBITKEHUA

3agbImkeHus KbM nepcoHana
3agbImKkeHns o CoLmManHoTo ocurypsisaHe
[pyru Tekywy 3agbImkeHus

O6wo

3adbnxeHust KbM nepcoHana

31.12.2009 31.12.2008
BGN ‘000 BGN '000
577 819

169 262

193 247

939 1328

3agbImKeHNsTa KbM nepcoHana ca TeKyLln 1 BKNto4BaT YMCTata Cyma Ha Hen3nnaTeHnTe Bb3HarpaxngeHna 3a

M. Aekemepu 2009 r. B pasmep Ha 338 x.nB. (31.12.2008 r.: 458 X.n1B.) U 3aObIKEHUS 38 HEU3MNATEHW FOAULIHM

OTMYCKY.

3adbnkeHuss KbM coyuanHo ocueypsieaHe

3agbnmKeHnsiTa KbM couManHoto ocurypsisaHe koM 31.12.2009 r. ca Tekywy W BKNKOYBAT HAYMCNEHU

OCUTYPUTENHW BHOCKM BbpXy paboTHWTe 3annatu 3a M. gekemspu 2009 r. B pa3mep Ha 128 x.ns. (31.12.2008 r.: 182

X.J'IB.) 1 3abJTXEHMA KbM COLMANHOTO OCUrypsABaHe 3a HeU3nnaTeHn roquiliHu OTnycKu.

JOpyaume mexywu 3a0bmKeHuUs BKIOYBAT:

Pa3ueTi No focTaBku Ha OUATPOBM KyTUM
Yopbxku no paboTHUTE 3annatu
3aabImKeHNs 3a Cbyyactus

YOPBXKM MO BbTPELLUHN 3aEMM

Yopbxku ot uneHose Ha C[J

Apyru

O6wo

31.12.2009  31.12.2008
BGN ‘000 BGN '000
147 151

6 16

19 20

14 13

5 5

2 42

193 247

28. YCNOBHU 3AOBIKEHUA U AHTAXUMEHTHU

Cb0ebHu u usnbaHuUmenHu dena

Kem 31.12.2009 r. no npegnoxeHue Ha topucta Ha [pyxecTBOTO ca OTMUCAHM CbaebHUTe B3eMaHus OT

Buoni-bT" Afl, ,Hopt"00[, ,PnHkom” Al v ,AHoc — CoHa Qumutposa” ET, nopaan HeBb3aMOXHOCT “KOpuin arapuy”

Al na nony4yun yaoBneTBopeHe Ha UCKOBETE CU, HE3AaBUCUMO Ye aenaTa Ca CreYeneHu.
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10puit Farapud” ALl e mwew no geno cpewy ,Lymen BT” ALl - apyxecTBo oT rpynata bynraprabak, no kouto
ce NpeTeHaMpa HemsnnaTeHa LeHa no A0roBop 3a npogaxba Ha CTOokM M maTtepuanu: cpelly— 357 x.nB. LWymenckn OC
YBaXM WCKa W € n3gageH uanmbnHuteneH nuct . ObpasyBaHo € U3MbAHMTENHO Aeno v kbM 31.12.2009 r. 3agbimkeHneTo
Bb3nu3a Ha 341 x. nB.

0puin Tarapun” ALl e vwey, no geno u cpelly ,Xackoso Tabak” All, no KOETO ce npeTeHaupa HeuannateHa
LleHa no goroBop 3a npogaxba Ha CTokM W Matepuanu. LleHaTa Ha ucka e 282 x.nB. [1enoTo e NpuKNYUno cbe
Cnorogba B XacKOBCKM OKPBXeEH Cbf, C KoATo ,XackoBo Tabak” ALl npusHaBa BesycnosHo abnra. Ha 15.09.2006 r.
Cocua BT noracu 78 x.iB. OT TOBa 3adb/DKeHWe MO curata Ha TPUCTPaHHO CropasyMeHwe, a B MOCMeAcTBue €
HanpaBeHO NpexBallaHe Ha 3aabmkeHus Ha ,HOpuit Marapun” ALl kbm XackoBo Tabak” ALl 3a 3aKyneHW MaluMHU U KbM
31.12.2009 r. 3agbrmkeHneTo Ha ,XackoBo Tabak” ALl kbm ,HOpuii Farapud” ALl Bbanuaa Ha 192 x. ne.

Bcuukm cbaebHu B3emaHns ca obesleHeHu 10 HyneBa banaHcoBa CTOMHOCT.

CpeLuy ApyxecTBOTO MMa 3aBeAEeHN TPYAOBM Jena C NpeTeHuumn 3a 0besLeTeHe 3a He3aKOHHO YBOMHEHWE 1

npucbxaaHe Ha 0besLeTeHns 3a ocTaBaHe 6e3 pabora.

29. COENKN CbC CBBP3AHU NIULIA

Mo cmucbna Ha MexayHapogHute ogutopcku ctaHgapt kbm 31.12.2009 rog. “lOpuin Tarapud” Al He e
CBbP3aHO MNULE C HUKOE (PU3NYECKO MMM IOPUAMYECKO NULE, KOETO CaMOCTOSTENHO ha KOHTponupa wwnv aa okassa
BMMSHNE BbPXY B3EMAHETO Ha PeLLeHNs 1 AeHOCTTa Ha [ipyKecTBOTO.

Nuuata, nputexasawy Hag 5 Ha cTo oT akuuute Ha “Opuir Marapun” ALl kem 31.12.2009 rog. ca: “bapaHko”
EOOQL, rp. Codms, “Komco Tabako” OO[, rp. Mnosaue, AN “Anuany Bvnrapus”, rp. Codms u “Clairmont Holdings
Limited”, rp. MTapHaka, Kumbp.

“{Opuin larapun ” ALl Hama ckntodenun caenku npes 2009 rod. ¢ ropenocodeHNTe IopUaNYECcKUTE InLa.

30. YNPABJIEHUE HA ®UHAHCOBUA PUCK

B xoma Ha obuyaitHaTa cu OeHOCT APY)XECTBOTO MOXe Aa Obae W3NOXEHO Ha pasnniHu (MHAHCOBW PUCKOBE,
Hal-BaXHUTe OT KOUTO Ca: BanyTeH PUCK, KPEAWUTEH PUCK 1 NUKBUAEH pucK. 3aToBa OOLLOTO ynpaBneHue Ha pucka e
(hoKycMpaHO BbpXy NPOrHO3WUpaHe Ha pesynTaTuTe OT onpeaeneHun obnacti Ha (oMHAHCOBWUTE Na3apy 3a NOCTUraHe Ha
MWHUMU3MPAHE Ha NOTEHUManHUTe OTpuUuaTenHu edektn, kouto buxa MOrnM da ce OoTpassaT BbpXy (DMHAHCOBUTE
pesyntatn. OUHAHCOBMTE PUCKOBE TEKYLLO Ce MAEHTMdMUMpaT, M3MepBaT M HabnwaaBaT ¢ NOMOLTA HA PasnnyHK
KOHTPOMHM MexaHW3MW, 3a [a Ce ONpeaensT afekBaTHM LieHW Ha ycnyruTte, npefocTaBsHW OT APYXeCTBOTO, Aa ce
OLiEHAT afekBaTHO (hopMUTe Ha MofLbpxaHe Ha cBobogHMTE NUKBMOHW CpeAcTBa, 6e3 Aa ce gomnycka HeonpaedaHa
KOHLIEHTpaLms Ha [lafieH pUCK.

YnpaBneHneTo Ha pucka B APYKECTBOTO CE OCBLLECTBSABA TEKYWO OT OTAen “®OWHaHCOB aHanu3” CbrmacHo
nonuTukata, onpepeneHa ot CbBET Ha AWPEKTOpUTE, KOWTO e pa3paboTui OCHOBHUTE MNPWUHUMMM Ha 0BLIOTO

ynpaBneHne Ha (UHAHCOBMSI puCK, Ha 6asaTa Ha KOMTO ca pa3paboTeHW KOHKPETHUTE (MMCMEHM) npouedypu 3a
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ynpaBneHne Ha OTAenHWUTE CrieUMdUYHN PUCKOBE, KaTo BamyTeH, LEHOBM, NWUXBEH, KPEAUTEH W NUKBULEH, Mpw
W3Mon3BaHeTo Ha HeLlepUBaTUBHU MHCTPYMEHTMU.
Mo-mony ca onucaHu pasnuyHUTE BULOBE PUCKOBE, HA KOWMTO € U3MOXEHO APYXECTBOTO MPW OCHLLECTBSBaHE

Ha TbProBCKWUTE My OMepaLyu, KakTo 1 Bb3NpUETUSIT NOAXOA NPM YNpaBeHNeTo Ha Te3n PUCKOBE.

BanymeH puck

[OpyxecTBOTO M3BbPLWBA CBOSTA [JEMHOCT MpU aKTMBEH OOMEH C 4yXOecTpaHHW [OCTaBYMLM, HO
pasnnallaHuaTa ¢ TaX Ce W3BbpLUBAT NpeanMHO B eBpo. B eBpo ca n goroBopeHuTe GaHkoBu 3aemu. MMopagwm ToBa
BaNyTHWS PUCK, HA KOMTO e W3noxeHo [IpyXecTBOTO € CaMo OT Kypca, MO KOWTO KynyBa BanyTa 3a MpeacTosLmTe

nraLaHus.

LleHosu puck

LleHnTe Ha OCHOBHaTa 4acT OT roToBaTa NPOAYKUMS Ha APYXECTBOTO Ca KOMMOHEHT Ha MPOAAXHUTE LieHU Ha
LurapuTe 3a BbTPELUEH Mna3ap, KOMTO Ce OnpedensT ¢ NoCTaHOBNEeHWe Ha MuHMCTEPCKUSI CbBET. B TO3M cmuchn To
N3NOXEH Ha cneundguyeH KOCBEH LIEHOBM PUCK, Ha KOWUTO NPSIKO HE MOXe fa Brnusie.l10-CKopo APY)XECTBOTO € U3NOXEHO
Ha PUCK OT HEraTMBHW NMPOMEHU B LIEHUTE HA BHOCHWUTE OCHOBHUM MaTepuanit — ounameHT, XapTum 1 KapTOHM, KOUTO ca
0BeKT Ha TbProBUS Ha CBETOBHW CTOKOBM Nasapw.

3a pa ynpaBnsiBa LIEHOBMS PUCK APYXECTBOTO TEKYLLO Creay CbCTOSHUMETO M AMHaMuUKaTa Ha CBETOBHUTE

CTOKOBW nasapu 3a e(peKTVIBHO nnaHnpaHe Ha OOoCTaBKNTe N ONTUMU3NPAHE KONM4YecTBaTa Ha MaTepuanHuTe Cu 3anacu.

KpedumeH puck

Mpn oCblUeCcTBSBaHE Ha CBOSITA AEMHOCT APYKECTBOTO € M3NOXEHO HAa KPEAWTEH PUCK, KOWTO € CBbp3aH C
puCKa HAKOM OT KOHTpareHTuTe My Aa He 6bae B CbCTOSIHUE Aa U3MbIHK U3LANO U B 06MYanHO NpeaBUAEHUTE CPOKOBE
3abIIKEHNSATA CY KbM HEro.

OUHAHCOBWTE aKTMBW Ha [PYXECTBOTO Ca KOHLEHTPUPAHU B ABE TPynu: NapuyHu CpeacTa M B3eMaHusi OT
KMMEHTMU.

MapuyHuTe cpeacTea B [APYXeCTBOTO W pasnnallaTtenHuTe onepauuu ca pasnpefeneHn B MbpBOKNacHU
Toproeeku Hanku (MG, banka [ACK) ¢ Bucoka penyTaums u cTabunHa IMKBUAHOCT, KOETO OrpaHWyaBa pyUcka OTHOCHO

napuyHnUTE CpeacTea U Napu4HNTE eKBUBaIEHTU.

HO0puii Marapud” ALl uma nonuTuka ga npogasa ¢ 0TCpPoYeHM nnaiaHus. CbbupaemocTTa 1 KOHUEHTpaumsaTa
Ha B3eMaHusiTa ce Cregu TeKyLLO, CbriacHo ycTaHoBEHaTa NOMNTUKA Ha APYKECTBOTO. 3a LenTa exeaHeBHO Ce nNpasu
nperneg ot (PMHAHCOBO-CHETOBOAHUS OTAEN Ha OTKPUTUTE MO3WULMW NO KMWEHTW, KaKTO 1 MOMYYEHUTe NOCTbMEHNS,
KaTo Ce 3BBbPLUBA aHaNN3 Ha HennaTeHnTe CyMn 1 CbCTOSHWUETO Ha KNWeHTUTe. 3a Aa KOHTPONMpa pucka ApYXecTBOTO
cneau 3a He3abaBHO NMnaljaHe Ha HOBOBB3HUKHANNTE 3af4bIDKEHUS, @ HAaTpynaHUTe cTapy 3adbiKeHns ce noracssar

no nHausmnayanHu cnopasymMmeHua ¢ AnbxHuUuTe.
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JlukeudeH puck

JINKBNBHUAT pUCK Ce 13passiBa B HEraTMBHaTa CUTYaLUst APYXECTBOTO Aa He 6bae B CbCTOsHME Aa MOCPELLHe
©e3yCnoBHO BCUYKN CBOM 3abIIKEHMS CbINACHO TEXHUS MaAEX.

To npoBexpaa KOHCEpBAaTMBHA MONMTMKA MO YNpaBNEHWE Ha NMKBUAHOCTTA, Ype3 KOSTO NOCTOSIHHO Mofabpxa
ONTUManeH NUKBWAEH 3anac napu4HW CpeacTea M aobpa CcnocobHOCT 3a PMHAHCKMPaHe Ha CToMaHcKaTa Cu LeiHOCT.
[pyXecTBOTO reHepupa 1 pasnonara ¢ 40CTaTb4HO COBCTBEHM 0BOPOTHM CpeacTBa. [puBneYeHNTE KpeanTH pecypeu
3a npugobuBaHe Ha HOBO TEXHOMOMMYHO 060PYABaHE Ca CTPOro NNaHWpaHu, Taka Ye 4a He 3acTpallaBat NIMKBMAHOCTTA
Ha (MpmaTa BbB BCUMKNTE U acnekTy.

Tekylo MaTypuTETBT M CBOEBPEMEHHOTO OCHLUECTBSBAHE HA MnalljaHuWsiTa ce crneau OT (PMHAHCOBO-
CYETOBOAHMS OTAEN, KaTo Ce MOAAbPKA eXeOHEBHA MHGOPMALWMS 3a HANMMYHUTE MapUYHU CPEACTBa M NPEeACTosWMTe
nnawaxms.

[pyXecTBOTO ynpaBnsiBa NMKBMAHOCTTA Ha aKTUBMTE M NAcUBMTE CY Ype3 3ambnboyeH aHanua Ha CTpyKTypaTta

W OMHaMMKaTa UM W NPOrHo3upaHe Ha GbaeLLnTe BXOAALM 1 U3XOASILLM NAPUYHI NOTOLM.

Puck Ha uXx80HOCHU nNapuyHuU homouyu

[lpyecTBOTO HAIMa CbLLECTBEHY MO pasMep NMXBOHOCHM aKTVBY, 3aTOBA NPUXOAMTE U ONepaTUBHUTE NapuyHK
MoTOLM Ca HE3aBUCUMU OT MPOMEHIUTE B NasapHUTE NINXBEHU paBHULA. CbLUEBPEMEHHO APYXECTBOTO € WU3MOXEHO Ha
NMXBEH PUCK, Tbi KAaTO NON3Ba [AbNTOCPOYUHM W KPATKOCPOYHM 3aeMu 3@ (hHAHCMPaHe Ha CTOMaHckaTa cu [AeNHOCT.
Mopaau TOBa TeKylo ce HabnogaBaT NPOMEHUTE B NIMXBEHWTE PaBHULLA M CE TbPCST MbTUWA 33 CBOEBPEMEHHO

NpeforoBapsiHe NPW HeraTUBHU TEHAEHLNM.

Cnpasednueu cmoiHocmu

CnpaBegfvBarta CTOMHOCT Hai-0bLWW0 NpeAcTaBnsiBa Cymata, 3a KOSTO euH akTuB Moxe Aa Obhe pasmeHeH
WK egHO 3agbikeHue Aa 6bae M3nnaTeHo npyu HOPManHK YCOBMSA Ha CAenkata Mexzy He3aBUCUMM, Xenaewm 1
WHOPMUPAHN KOHTpareHTW. [lonuTukata Ha [APYXECTBOTO € [Ja OrnoBecTsBa BbB (PUHAHCOBUTE CU  OTYETH
cnpaBefnBarta CTOMHOCT Ha (DUHAHCOBUTE aKTWBM M NacWBK, Hal-BeYe 3a KOMTO CbLLUECTBYBAT KOTUPOBKW Ha NasapHu
LieHM.

CnpaBeanvBaTta CTOAHOCT Ha (DMHAHCOBWTE WHCTPYMEHTU, KOUTO HE CE TbpryBaT Ha aKTUBHU Masapu ce
onpegens 4pe3 OUEHbYHM METoau, KouTo ce 6asvpar Ha pasfuyHM OLEHBYHM TEXHWUKM U MPELnofioXeHUs Ha
PBKOBOACTBOTO, HanpaBeHn Ha 6a3a nasapHuTe YCNoBMs KbM AaTaTa Ha banaHca.

KoHuenuusta 3a cnpaBeg/vBata CTOMHOCT npegnonara peanusvpaHe Ha (MHAHCOBKM MHCTPYMEHTW upes
npogax6ba. B noseyeto crnyyan, obaye, 0COBEHO NO OTHOLIEHUE HA THPrOBCKUTE B3EMaHMWS U 334 bIDKEHUS, KPEAUTUTE U1
[enosnTuTe, OPYXeCTBOTO O4YaKBa Aa peanuanpa Te3n (DUHAHCOBM akTWBM M Ype3 TAXHOTO LSAMOCTHO oBpaTHO
W3nnaLiaHe unu pecn. noracsiBaHe BbB BpeMeTo. 3aToBa Te ce NpefCcTaBaT No TAxHaTa aMopTU3MpyeMa CTONHOCT.

Coblo Taka ronsamarta 4act OT (OMHAHCOBUTE aKTMBM U MacuBW Ca WNK KPaATKOCPOYHW NO CBOSITA CbLUHOCT
(TbproBCKM B3eMaHWS U 3aOb/DKEHUS, KPATKOCPOYHM 3aeMM) , UNM ca OTpaseHu B BGanmaHca no nasapHa CTOWHOCT
(NpepocTaBeHn GaHKOBW [EMO3NTH, MHBECTULMM B LIEHHW KHWXA) W MOpaau TOBA TAXHaTa CMpaBeanMBa CTOAHOCT €

npubnuauTeNHo paBHa Ha GanaHcoBaTa UM CTOMHOCT. W3KknioyeHne OT ToBa NPaBWUMO Ca MHBECTULMUTE B IbLUEPHN W
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acouuupanu (M B ApYrv ApYXecTBa MpY ManUWHCTBEHO y4acTue), 3a KOWUTO HsMa nasap W 0BeKTMBHM YCRoBWS 3a
onpegensiHe No AOCTOBEPEH HAYMH Ha TsIXHATa CpaBeAnMBa CTOMHOCT, MOPaau KOETo Te Ca MPeACTaBeHu Mo LeHa Ha
npuaobueaHe (cebecToiHoCT).

Mpn ObNroCpOYHNTE MPUBMEYEHN 3aeMu NpuONMM3MTENHATa OLEHKA Ha ChpaBeanuBaTa UM CTOMHOCT 4pes3
[VCKOHTUPAHETO Ha TeXHWUTE ObAEeLLM NapuyHM NoTouM Ha Basa ycpeaHeHU nasapHW NMXBEHW NPOLIEHTU KbM AaTaTa Ha
BanaHca.

[loKOnKOTO BCE OLle He CbLUeCTBYBa [OCTAaTbYHO pa3paboTeH nasap, CbC CTAabMMHOCT WM NIMKBUOHOCT 3a
NOKYNKN W Npofaxbu Ha HAKOM (OMHAHCOBW aKTMBM W MAcMBMW, MOPaaM KOETO 3a TAX HAMa AOCTaTbyHO W HaAEXoHW
KOTMPOBKM Ha NasapHu LieHW. PbKOBOACTBOTO Ha APYXECTBOTO CuMTa, Y€ MpU ChLUECTByBalmTE 06CTOATENCTBA
npeacTaBeHuTe B OanaHca OLEHKM Ha (PMHAHCOBWTE aKTMBM W MacMBM Ca Bb3MOXHO Hal-HAAEXOHW, afekBaTHU U

[0CTOBEPHY 3a LIeNNTE Ha (hHaHCOBaTa OTYETHOCT.

31. CbBUTUA CNEQ OATATA HA BANTAHCA

He ca HacTbnunu cvbutns, cned gatata Ha 6anaHca, kouTto Guxa u3nckeanm onoBecTsiBaHe B

HacCToALLNA (*)VIHaHCOB OTHET MNK B NPUNTOKEHNATA KbM HETO.

[MpunoxeHusma Ha cmpaHuyu om 7 3o 34 ca Hepa3deniHa yacm om (huHaHCo8UsT omyem.

[naseH cuemogodumen (cbcmasumen): M3mbnHUTENEH OUpeKTop:

(Kpacumupa Ctoesa) (VBaH WapnaHoxves)

34



	  
	 1. ИНФОРМАЦИЯ ЗА ДРУЖЕСТВОТО
	 1.1.Собственост и управление
	1.2. Предмет на дейност

	 
	2. ОСНОВНИ ПОЛОЖЕНИЯ ОТ СЧЕТОВОДНАТА ПОЛИТИКА НА ДРУЖЕСТВОТО
	2.1.База за изготвяне на финансовия отчет
	2.3. Функционална валута и признаване на курсови разлики
	2.4. Приходи и  Разходи
	2.5. Имоти, машини и оборудване
	2.6. Нематериални активи
	2.7. Инвестиции на разположение и за продажба
	2.8. Материални запаси
	2.9. Търговски и други вземания 
	2.10. Пари и парични еквиваленти
	2.11. Задължения към доставчици и други задължения
	2.12. Лихвоносни заеми и други привлечени финансови ресурси
	2.14. Пенсионни и други задължения към персонала 
	2.15. Акционерен капитал и резерви
	2.16. Данъци върху печалбата

	3. ПРИХОДИ ОТ ПРОДАЖБИ
	4. СЕБЕСТОЙНОСТ НА РЕАЛИЗИРАНАТА ПРОДУКЦИЯ 
	5. ОБЕЗЦЕНКА НА МАТЕРИАЛНИ ЗАПАСИ 
	6. РАЗХОДИ ПРИ ПРОИЗВОДСТВО ПОД НОРМАЛЕН КАПАЦИТЕТ
	7. ДРУГИ ДОХОДИ ОТ ДЕЙНОСТТА
	8. РАЗХОДИ ЗА ПРОДАЖБИ
	9. ВЪЗСТАНОВЯВАНЕ НА/ ЗАГУБА ОТ ОБЕЗЦЕНКА НА ТЪРГОВСКИ ВЗЕМАНИЯ
	10. АДМИНИСТРАТИВНИ РАЗХОДИ
	11. ДРУГИ РАЗХОДИ ЗА ДЕЙНОСТТА
	12. ДОХОДИ ОТ ПРОДАЖБА НА НЕТЕКУЩИ АКТИВИ
	13. ФИНАНСОВИ ПРИХОДИ И РАЗХОДИ
	14. ИМОТИ, МАШИНИ И ОБОРУДВАНЕ
	15. НЕМАТЕРИАЛНИ АКТИВИ
	Отчетна стойност
	Натрупана амортизация

	16. ИНВЕСТИЦИИ НА РАЗПОЛОЖЕНИЕ И ЗА ПРОДАЖБА 
	17. МАТЕРИАЛНИ ЗАПАСИ
	Общо

	18. ТЪРГОВСКИ И ДРУГИ ВЗЕМАНИЯ
	Общо
	Общо

	19. ПАРИЧНИ СРЕДСТВА И ПАРИЧНИ ЕКВИВАЛЕНТИ
	20. КАПИТАЛ И РЕЗЕРВИ 
	Основен капитал

	21. ПАСИВИ ПО ОТСРОЧЕНИ ДАНЪЦИ 
	22. ЗАДЪЛЖЕНИЯ КЪМ ПЕРСОНАЛА ПРИ ПЕНСИОНИРАНЕ
	565
	472
	Задължение признато в баланса на 1 януари
	565
	472
	90
	106
	(36)
	(13)
	619
	565
	Задължение признато в баланса на 31 декември
	619
	565

	23. ЗАДЪЛЖЕНИЯ ПО ФИНАНСОВ ЛИЗИНГ
	Общо

	24. ДЪЛГОСРОЧНИ БАНКОВИ ЗАЕМИ                           
	25. ТЪРГОВСКИ ЗАДЪЛЖЕНИЯ
	26. ЗАДЪЛЖЕНИЯ ЗА ДАНЪЦИ
	27. ДРУГИ ТЕКУЩИ ЗАДЪЛЖЕНИЯ 
	28. УСЛОВНИ ЗАДЪЛЖЕНИЯ И АНГАЖИМЕНТИ
	29. СДЕЛКИ СЪС СВЪРЗАНИ ЛИЦА
	30. УПРАВЛЕНИЕ НА ФИНАНСОВИЯ РИСК
	31. СЪБИТИЯ СЛЕД  ДАТАТА НА БАЛАНСА

