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JOPU TATAPUH” ALl
MPUNOXEHNA KbM MEXOWHEH ®MHAHCOB OTYET 3A YETBBLPTO TPUMECEYME HA 2009 roguHa

1. AHOOPMALIUA 3A IPYKECTBOTO

JO0puin Tarapun” AL (go 08.05.2009 r. - ,Mnoeawe - Opuir MarapuH - BT All) € TbProBCko APYXeCTBO,
cbagageHo ¢ pasnopexaaHe Ne 115 ot 10.11.1993 r. Ha MwuHucTepcku CbBeT, ¢ koeTo CtonaHcko obeanHeHue
bynraptabak ce npeobpasyBa B bynraprabak-XonguwHr EAL u 22 akuUMOHEpHW [PYXECTBA C ObpXaBHO Y4acTue.
OTgensHeTo Ha akTMBKTE M NacuBMTE e M3BbPLLEHO No banaHca kbm 30.06.1993 .

[pyxecTBOTO € CbC Cepanule M aapec Ha ynpasnenue rp.lnosams, yn. Porowko woce Ne 1. CbaebHara
perncTpaums Ha gpyxectsoto e ot 1993 r., pewenne Ne 11852/01.12.1993 r. Ha MOC cba.

B kpas Ha 1997 r. gbpxaBata, 4pe3 MuHMCTEpPCTBO Ha TbproBusita W Typusma (cera MuHWCTEPCTBO Ha
WKOHOMWKATA), Npeanpuema NpexBbprsHe Ha NPUTEeXaBaHUTE AMPEKTHO OT Hesl aKUWMOHEPHW ASMOBe B APYXECTBOTO Ha
Bynraprabak-XonguHr ALl. ToBa npexBbpnsiHe € NPUKNKYeHo B Ha4yanoto Ha 1998 r., nopagu koeto 1.01.1998 r. e

npveTa 3a JaTa Ha epeKTMBHO NpuaoGMBaHe Ha MaXXOpPUTAPHOTO yyacTie Ha XOnauHra B ApyXeCTBOTO.

YnpasutenHusT cbBeT Ha bynraptabak-XonauHr ALl ogobpu ctpaterus 3a nybnuyHoto npeanaraqe Ha 80,57 %

oT kanuTana Ha ,tOpuin larapun” Afl, koeTo ce ocbLyecTBu Ha 3 okTomBpu 2006 T.

MpennaraHute 808 836 akuum Bsixa pasgeneHn Ha aBa naketa. MaxoputapHUST naket € ot 672 616, unn 67%
OT KanuTana, kato npogaxbaTa ce OCbLLECTBM Ype3 CMECEH 3aKpUT ayKLMOH Ha 3 OKTOMBPYW. KaHanaat-kynyBauuTe ca
BbBeEXaan opepTi camo 3a LSNOTO KONMYeCTBO, KaTo NUMUTMpaHaTa MUHMManHa LueHa e 6una 33,51 ne. 3a 6poi,
unm o61wo 22 539 362,16 ns.

MuHopuTapHuaT BkmioyBa 136 220 akumw, wnn 13,57% OT kanuTama Ha ApyxectBoTo. MeTogbT Ha

npegnaraHeTo My e OTHOBO CMECEH 3aKpUT ayKLMOH, CbLlo Ha 3 oktomepy 2006 T.

MeTogonorusaTa u napameTpute Ha npogaxbara Ha npuTexaBaHUTe OT XONAMHra akuuM B kanutana Ha ,Hopuit
FarapuH” ALl ypes nybnuyHo npepnaraHe Ha BB ca no npenopbka Ha KOHCYNTaHTUTE NpW MPECTPYKTYPUPaHETO Ha
Bynraprabak- Xonauur ALl (koHcopunymbT AgBokaTcko ApyxectBo ,CbbeB n cbapyxHuum" - EBpo-thuHaHc" AL -
,bankaHcka koHcynTanTcka komnanus" OOL).

bynraprabak XonanHr A-Codous /BTH/ e npexsbpnmno 804 133 ceou akumm oT kanuTana Ha ,tOpuii Marapun’
Al - Mnosams /80.10%/.06wwo yyacTue B kanutana cneg npexsbpnaHeto e 0.47 %, a koM 31.12.2006 r. — 0.00 %

bapanko EOO[-Codus npumobusa maxoputapHus naket ot 672 616 akuum oT kanutana Ha ,HOpuit MarapuH”
Al - Mnospaus /67.00%/. [laTa Ha npexsbpnsHeTo B LiA: 05.10.2006 rog.

Ha 12.10.2006 r. cbrnacHo ckntodeHa Gnokosa caenka ,bapaHko” EOO[ npexsbpnu 180 703 6p. akuum ot

kanuTtana Ha ,lOpwuit larapun” Afl, npeacrasnsisawym 18,00 % ot kanuTana Ha apyxectBoTo Ha ,Komco Tabako” O0[ .
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1.1.CobcmeeHocm U ynpaesieHue

H0puin Farapud” Al e nybnimyHo gpyKecTBO CbrnacHo 3akoHa 3a nMybnuMyHO npeasiaraHe Ha LieHHU KHka. KoM

31.12.2009 r. pasnpeaeneHneTo Ha akLMOHEePHUS KanuTarn Ha ApYXeCTBOTO € KaKTo crega:

,bapaHko” EOO[ 49,00 %
,Komco Tabako” 00[ 18,00 %
Lpymv topuanyecky nuua 29,32 %
®uanyeckm nuua 3,68 %

[lpyXecTBOTO MMa efHOCTerNeHHa CUCTeMa Ha YNpaBleHne CbC CbBET HA AWUPEKTOpUTE OT TPUMa YNEHOBE U.

ce ynpaensea v NpeacTasnssa oT M3mbnHuTenHns aupektop MeaH Kpymos LapnaHmkues.

Kbm 31.12.2009 r. cnucbYHMAT CbCTaB Ha NepcoHana Ha ApyxecTtBoto € 388 paboTHWUM U cnyxuTtenu
(31.12.2008 r.: 492)

1.2. [lpedmem Ha deliHocm

B cneacTare Ha HacTBbAMAMTE CTPYKTYPHW MPOMEHM B YacTTa Ha coBCBEHOCTTa Ha [IpyKeCcTBOTO ChbLUMTE He
ca oKasanu BRMsiHWE BBbPXY AenHOCTTa Ha [pyxectBoTo npes duHaHcosute 2008 rog. u 2009 r. v HAma ga okaxart
3HaYMMO BNMSIHUE M B BbaeLaTa AeHOCT.

Mpe3 2009 r. OpyxeCTBOTO U3BBLPLUBA OCHOBHO CMEHWUTE BULOBE OnepaLu 1 CAENKN:

e [Ipon3BOACTBO Ha NeYaTHW MaTepuany;
o [1pon3BOACTBO Ha (PUNTBPHN NPBYKK;
e  BBHWHOTLProOBCKA JENHOCT.
[pyxecTBOTO peanuanpa 3HauMTeNHa YacT OT CBOMTE MPUXOaW OT mpoaaxObu Ha ApyXecTBa OT rpynarta Ha

Bynraptabak.
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2. OCHOBHU NONOXEHUA OT CYHETOBOAHATA NMONUTUKA HA IPYKECTBOTO

2.1.5ba3a 3a uzeomesiHe Ha huHaHcosus omy4yem

OuHaHcoBuAT 0T4eT Ha HOpuin Marapu” Al e u3roTBeH B CbOTBETCTBME C BCUYKM MexayHapoaHu cTaHgapT
3a dmHaHcosn otyetn (MCPO), kouTo ce CbCTOAT OT: CTaHZApTV 3a (PMHAHCOBA OTYETHOCT M OT TbIIKYBaHWUS Ha
Komuteta 3a passcHeHus Ha MCOO (KPMC®O), ogobpenn ot CbBeta no MexayHapoaHM CHETOBOAHM CTaHOapTu
(CMCC), n MexayHapoaH1Te CYETOBOAHW CTaHAAPTW U ThiKyBaHMsATa Ha [oCTOSHHMS KoMUTET 3a passacHsBaHe ([KP),
opobpenn ot Komuteta no MexayHapogHu cuetoBogHn ctanaapth (KMCC), kouto ca npuetn oT Komucusta Ha
EBponeickus cb103.

[pyxecTBOTO € U3roTBINO CBOSI BCTbnMTeNeH GanaHc no MC®O Ha 31.12.2000 r., kosTo gaTa e npueta 3a
Aata Ha npemuHaeaHe kbM MCOO.

[pyxecTBOTO BOAM CBOMTE CYETOBOAHM perncTpu B 6bnarapcku nes (BGN), KOITO npuema KaTo Heroea oT4eTHa
BanyTa 3a npeActaBsHe. [laHHUTE BbB (DPMHAHCOBWS OTYET U NPUNOXEHUATA KbM HErO Ca NPeACTaBEHN B XMNsau nesa.

lNpeacTaBaHETO Ha hMHAHCOBMSA OTHET ChbrnacHo MexayHapoaHuTe cTaH4apTV 3a (hMHAHCOBM OTYETU U3MCKBA
PBKOBOACTBOTO Aa HanpaBw Hait-0obpu NPMONM3NUTENHW OLIEHKMU, HAYMCIIEHNS U pa3yMHO 0BOCHOBaHW NpeanonoXeHns,
KOUTO OKa3BaT eqpeKT BbpXy OTYETEHUTE CTOMHOCTW HA aKTUBMTE M MacMBWTE, M Ha OMOBECTSBAHETO HA YCMOBHMU
B3EMaHWA 1 3a4bIDKEHWS KbM AaTaTa Ha OT4YeTa, M Pecn. BbPXY OTYETEHUTE CTOMHOCTHW pa3Mepu Ha MpUXOAUTE W
pasxoauTe 3a OTYeTHaTa roguHa. Tean NPUBNWU3MTENHU OLEHKM, HAYMCNEHUS W MPELNONOXEHNS] Ca OCHOBAHM Ha
WHopMaLMATa, KOSTO € HannyHa KbM AaTtaTa Ha (OMHAHCOBKS OTYET, NOpaam KoeTo BbaeLLmuTe (hakTuyeckn pesynTaTi

Buxa mornm ga 6baaT pasnuyHK OT TSIX.

2.2. CpagHUmMenHu 0aHHu

,U.py)KeCTBOTO npeactaBsa CpaBHUTENHA MHCbOpMaLlMﬂ B TO3U1 CbVIHaHCOB OTYET 3a eAHa npeaxoaHa roguHa.
Korato e Heobxoaumo, CPaBHUTENHUTE OaHHWU Ce peKnacmq)MmeaT (IA npem3q|/|cn$|BaT), 3a fa ce MNoCTurHe

CbMNOCTaBMMOCT CNpAMO NPOMEHU B NPEACTABAHETO B TEKYLLATa rognHa.

2.3. NHchnayuoHHO npeusyucaeHUe Ha OmyemHUmMe nokazamenu

[pyecTBOTO € M3BLPLUBANO CBOSTA AEWHOCT B XMNepuHdauMoHHa cTonaHcka cpega go 31.12.1999 r.,
nopaaun KOeTO Mpu M3roTBAHETO Ha BCTbnuTenHus GanaHc no MCPO wa 31.12.2000 r. ca HanpaBeHW MHDNALMOHHM
NPen34nCreHus.

MHnaumoHHUTE NpensyncrieHnss ca HampaBeHu MO OTHOLUEHWME Ha HEMOHETapHUTE aKTUBWM U Nacueu —
ObIrOTPanHN MaTepuantn akTUBK, OCHOBEH KanuTan W 3aKOHOBW pe3epsu. [1epuogbT, 3a KOMTO Ca U3BLPLUEHU Tesu
npeunsuucnenus e ot 01.07.1993 r. (nata Ha yupensBaHe Ha ApyxecTBoTo) Ao 31.12.1999 r.

Kbm 31.12.2000 r. cbC CbAENCTBMETO HA HE3ABUCUMM JIMLEH3UPaAHW OLEHUTENM Cca OnpedeneHu

CNpaBe/IMBUTE CTOMHOCTW Ha AbNrOTPalHWTE MaTepuanHu akTMBW Ha ApyxecTBoTO. KbM Tasu fgaTta, Korato Tea
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CTOMHOCTM Ha aKTWBMTE Ca MO-BMCOKW OT TsXHaTa WHdMpaHa CTOMHOCT, pasnukata € opmupana npeoLleHbYeH
pe3eps, a KoraTo e no-marka — e oT4yeTeHa kato obesleHKka B HaTpynaHuTe nevanou.

KomnoHeHTUTE “OCHOBEH aKLMOHEPEH KanuTan” 1 “3akoHOBM pe3epBn” ca Gunu NpensyncrneHi, 3a ga otpassr
ebekTuTe OT MH(PNauusTa, ¢ NpunaraHe Ha MHAeKca 3a Nepuoaa OT AataTa Ha TAXHOTO Bb3HMKBaHe 40 31.12.1999 . B
HaCTOAWMS (DMHAHCOB OTYET TE3M eheKTU Ca NMPEXBbPIIEHN KbM KOMMOHEHTa “HaTpynaHu nevantu”. Tosu nogxon e
n3bpaH, 3a fa ce NOCTUrHE NO-4OCTOBEPHO NPELCTaBAHE HA OCHOBHUS KanuTan 1 3aKOHOBMTE PE3EPBM, ThI KaTo Te ca
00BbP3aHM C peaumua KOHKPETHWU ¥ hopManuavpaHn npasuna, U3NCKBaHWs W npouedypy Ha Obnrapckus TbproBeku

3aKOH.

2.4. QyHKUUOHa/IHa 8aslyma U Npu3HasaHe Ha Kypcosu pas/iuku

OyHKUMOHaNHaTa M 0TYeTHa BanyTa Ha NpeacTaBsiHe Ha (OMHAHCOBMS OTYET Ha APYXeCTBOTO € GbnrapckusT
nes. Ot 1.07.1997 r. neBbT € MKCMpaH B CbOTBETCTBME CbC 3aKoHa 3a BHB kbm repmaHckaTa Mapka B CbOTHOLLEHME
BGN 1:DEM 1, a ¢ BbBEXOAHETO Ha €BPOTO KaTo OhuumanHa BanyTa Ha EBponemnckms cbios - C €BPOTO B CbOTHOLLEHNE
BGN 1.95583:EUR 1.

Mpy MbpBOHAYarnHoO Npu3HaBaHe, caenka B YyxgecTpaHHa BanyTa Ce 3anucBa BbB (PYHKUWOHaNHaTa BanyTa,
kaTo KbM CymaTa B YyaecTpaHHa BanyTa ce npunara 0OOMEHHUSAT KypC KbM MOMEHTA Ha CAenkaTta Win onepaumsra.
MapuyHuTe CcpencTBa, B3eMaHWATa W 3a0bMKEHUATA, AEHOMUHUpAHW B Yyx[ecTpaHHa BanyTa ce OT4MTaT BbB
(hyHKUMOHanHaTa BanyTta kato ce npunara obmeHHus kypc, nybnukysaH ot BHB 3a mocneghus paboteH fgeH Ha
CboTBETHNA MeceL. Kbm 31 gekemBpu Te Ce OLeHsBaT B Gbirapcky ieBa kato Ce M3nonasa 3akmioynTeniHusg obMeHeH
Kypc Ha BHB.

Edpektute 0T KypcoBuTE pasfnku, CBbP3aHW C ypeXAaHETO Ha COENKW B YyxOecTpaHHa BanyTa, unu
OTYMTAHETO Ha CAEMNKM B YyxAeCTpaHHa BamnyTa no KypcoBe, KOUTO Ca pasfuyHu, OT Tesun, N0 KOUTO MbpBOHAYarHo ca
Ounu npusHaTK, Ce BKMKOYBAT B OTYeTa 3a AOXOAUTE B MOMEHTA Ha Bb3HWKBAHETO UM, KaTo Ce TpeTupaT Kkarto

“ChMHaHCOBM NPUXOAM U Pa3Xoau, HETHO”.

2.5. [puxodu

MpuxoauTte B APYKECTBOTO Ce MpW3HaBaT Ha Gasa MpuHUMNa 3a HauucnsiBaHe W O CTemneHTa, 40 KOSITO
CTOMAHCKIMTE U3roau ce npuaobyeat oT APYXECTBOTO M AOKOMKOTO NPUXOANTE MOraT HaZeXaHO Aia Ce M3MepST.

Mpu npopax6ute Ha NPOAYKUMS, CTOKM M MaTepuani NPUXOAMUTE Ce MPU3HABAT, KOraTo BCUYKN ChLUECTBEHM
PUCKOBE 1 MON3N, MPOM3TUYALLYM OT TsIXHaTa COBCTBEHOCT NPeMUHaBaT B KynyBaya.

Mpy NpegocTaBsHETO Ha YCMyr, NPUXOAMTE Ce MpU3HaBaT, kaTo Ce OTYMTa €eTana Ha 3aBbPLUEHOCT Ha
cenkaTa kKbM AaTaTa Ha GanaHca, ako To3u eTan Moxe Aa Obie HaaeXaHO U3MepeH, KakTo W PasXxoauTe, U3BbpLLEHN
Mo CAenKkaTa 1 pasxoauTe 3a NpUKIYBaHETO .

MpuxoauTe ce oUeHsiBaT Ha 6as3a cnpaBeanMBaTta LieHa Ha NpogafeHUTe NpoayKUUs, CTOKW 1 YCyru, HETHO OT

KOCBEHW OaHbLN (aKLI'VI3 M OaHBbK ,D,OGQBeHa CTOVIHOCT) M nNpeaoCTaBeHN OTCTBIKK U pa6aTM.
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HeTHUTE pa3nukuTe OT NPOMSsIHA Ha BanyTHWU KypCOBE, CBbP3aHN C MapuiHM CPEACTBA, ThProBCKN B3EMaHUS 1
3adbIDKEHUs, JEHOMUHMPaHW B Yy)XAECTPaHHa BanyTa, Ce BKIKOYBAT B OTYETA 3@ [OXOAMTE, KOrato Bb3HUKHAT, KaTo ce
NPEACTaBAT HETHO KbM “ChMHAHCOBW NPUXOAW W pasxodu, HeTHO . MpeacTaBsHETO Ha NMMXBUTE MO BaHKOBM AENO3UTU U
TEKYLW CMETKM, 1 TbProBCKM B3EMaHUS CE BKIOYBAT B OTYETa 3a JOXOAMTE B MOMEHTA HA Bb3HMKBAHETO WM, KaTo Ce

TpeTupart KaTo “gpyru foxoaw/(sarybm) ot genHoctrta”.

2.6. Pazxodu

Pa3xogute B OpYXeCTBOTO Ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 0asa MpuHUMNKTE Ha
HauMCnsiBaHE U CbMNOCTABUMOCT.

Pa3xogute 3a Gbaelum nepuoan ce oTnaraT 3a NpuU3HaBaHe KaTo TeKyll pasxod 3a nepuoga, npes KouTo
[OrOBOPUTE 3a KOUTO CE OTHACAT, Ce U3MbIHSBAT.

OMHAHCOBWTE NPUXOAM W Pa3X0aM Ce BKIKOYBAT B OTYETA 33 JOXOAMUTE, KaTO Ce NMOCOYBAT HETHO W Ce ChCTOSAT
OT: NIMXBEHU NPUXOAM NO pasnnallaTenHu CMETKM W pasxoau, TPeTUpaHu kato “apyru goxogu/(sarybu) ot geiHocTTa”;
KypCOBM pasnukv OT BanyTHW onepauuu, TPETUPaHM KaTo “GMHAHCOBM NPUXOAM U Pa3Xx0oam, HETHO” N GaHKOBM Takcy v

KOMWUCMOHHM, TPETUPAHM KaTo “aAMUHUCTPATUBHI pasxoam”.

2.7. Umomu, MawuHu u o6opydeaHe

VmoTuTe, MalwmHuTe 1 0BopyaBaHETO (4bAroTpanHu MaTepuanHu akT1em) ca NpeacTaBeHn BbB (PUHAHCOBMS
OTYET N0 MpeoLieHeHa CTOMHOCT, HamarieHa C HaTpynaHaTta amopTu3auus v 3arybute ot obesLeHka, C U3KIIYeHWe Ha
CTOMAHCKMS MHBEHTAP, KOMTO € OLEHEH Mo MHMpaHa cebecTomHOCT.

MpeoyeHeHama (3o cnpasednuga) cmoOUHOCM Ha WUMOTUTE, MallMHUTE M oBopyaBaHETO e onpefeneHa
MbPBOHAYanHo Ype3 Hesasmcumm oueHuTenm kbM 31.12.2000 r. HaTpynaHaTta KbM AaTtaTta Ha OLeHkaTa amopTusaums e
n3nucaHa. HoBo3akyneHuTe creg Tasu AaTa akTUBM Ca NPeaCTaBeHn no ce6ecToMHOCT.

Kbm 31.12.2005 r. OpyxeCTBOTO € HanpaBWio HOBA OLiEHKA Ha 3eMuTe, CrpaguTe W MalMHWTE CU, KaTo e
Ha3HauMmMo He3aBMCUMU MNULIEH3NpaHK oueHuTenu. Edektute OT npeoleHkaTa ca OTpaseHu B CbOTBETHUS FOAMULIEH
(bvHaHCOB OTYeT. B cnyvauTe, koraTo HOBaTa CnpaBeafivBa CTOMHOCT Ha aKTWBMTE Hagsuwasa OanaHcoBaTa UM
CTOMHOCT, OTYeTHaTa CTOMHOCT W HaTpynaHata amopTu3auus ca YBenuYeHu MpOonopLMOHanHO, C MHOeKca Ha
YBENNYEHNETO, a pasnukata Mexzay cripaBeAnuBata CTOMHOCT U BanaHcoBaTa CTOMHOCT Ha akTUBUTE (hOpMMpa HOB
KOMMOHEHT Ha NPEeOLeHbYHNS pe3eps, NPeaCTaBeH HETHO OT edeKTUTe OT OTCPoYeHW AaHbuu. Korato GanaHcosata
CTOMHOCT Ha aKTUBWTE HaaBWLIABa HOBAaTa CrpaBed/iMBa CTOWHOCT pasnukata Mexay fABeTe CTOMHOCTU Ce oTYMTa B
oTyeTa 3a [OX0AWTe, OCBEH ako 3a AafeHus akTMB He e ¢hopmMupaH B NPeaxXOAHW Nepuoau NpeoLEeHbYeH pPeseps.
ToraBa pasnukarta ce TpeTupa KaTo HamaneHue Ha TO3W pe3eps, OCBEH aKo TS He HAAXBbpNs HErOBWUS pasMep, B KOWUTO
Cny4yai HaZBMLLEHMETO Ce BKIIOYBA KaTO pasxof B OTYETA 3a JOXOAUTE.

Jo 31.12.1999 r. BKMOYNTENHO, OTYETHATA CTOMHOCT WM HaTpynaHaTa amopTu3auusi Ha AbroTpaiHute

MaTepuanHy akT1Bm ca 61K Npemadmncriern ¢ obLUMS MHOEKC Ha NOTPpebUTenck1Te LieHM.
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ITbpeoHayYanHo oyeHsieaHe

lMpn MbpBOHAYANHOTO UM npuaobuBaHe MMOTUTE, MaluMHUTE W 060pYABAHETO Ce OLEHSBaT Mo LieHa Ha
npuaobusaHe(ce6eCTONHOCT), KOATO BKMIOYBA MOKYMHATA LiEHA, BKM. MUTHUYECKW TaKCU U BCUYKW MPEKU pa3xogw,
HeobxooumMu 3a MpuBexgaHe Ha akTuea B paboTHO CbCTOsHME. [pekuTe pasxogu ca: pasxoaW 3a NOAroTOBKa Ha
obekTa, pasxoau 3a MbpBOHayanHa AocTaBka W 0BpaboTka, pasxoauTe 3a MOHTaX, Pas3xodW 3a XOHOpapu Ha nuua,
CBBP3aHM C NPOEKTa, HEBL3CTAHOBAEMU AaHBLUM 1 Ap.

JpyxecTBOTO € onpegenuno cToiHocTeH npar ot 500 nB., Nog KOUTO NPUOOOUTUTE aKTUBM HE3aBMCHMO, Ye
nNpuUTEXaBaT XapakTepucTukata Ha AbNroTpaeH akTuB, Ce TPETUPAT KaTo TeKyLy pasxod B MOMEHTa Ha npuaobusaHeTo
nMm.

Mpn npugobueaHe Ha UMOTW, MaLWHK 1 oBopyaBaHe NMpuU YCNOBUATA HA Pa3cpOYEHO nnallaHe, NokynHaTa
LieHa € eKBWBANEeHTHa Ha CerallHaTa CTOMHOCT Ha 3a4bIPKEHUETO, AUCKOHTMPaHO Ha 6a3a Ha NMXBEHOTO paBHULLE NO

npuenevyeHuTe OT APYXeCTBOTO KPEAUTHU PECYPCU C aHanorn4eH MaTtyputeT u npeaHasHa4veHune.

Mocnedesauwio oyeHsigaHe

W3bpaHuaT oT ApyxecTBOTO NOAXOA 3a nocrnefpalia OanaHcoBa OLEHKa Ha WMOTUTE, MalWHUTE 1
o0bopyaBaHeTo e Moaena Ha npeoleHeHata ctonHocT no MCC 16 — npeolgeHeHa CTOMHOCT, HamarieHa ¢ nocrneaBaLlo
HauuCreHnTe amopTU3aLnv 1 HaTpynaHuTe 3arybu ot obesLeHka.

lMpeoueHka Ha UMOTUTe, MaLLMHUTE 1 060PYABaHETO Ce U3BbPLLBA OT NULEH3NPaHN OLEeHUTEN 0BKUyainHo Ha
nepuog ot 5 roguHu. Korato TaxHaTa crpaBeAnuBa CTOMHOCT Ce NMPOMEHS CbLLECTBEHO Ha MO - KpaTki UHTepBann ot

BpemMe, npeoLeHKaTa MoXe Ce U3BbPLLBaA Ha NO - KpaTkn nepuon.

Memodu Ha amopmusayust

[pyxecTBOTO 13MNON3Ba NMHEEH METOA Ha aMOPTU3aLMs Ha ObNroTpanHUTe MaTepuantu akTuen. 3emsTa He
ce amopTuanpa. MonesHNAT XMBOT MO rPyNi aKTUBM € KaKTO crefsa:

e crpaan — ot 20 ao 70 r. (B 3aBMCMMOCT OT NPeAHa3HAYEHNETO 1 KOHCTPYKUMATA);

e MaLUWHK, CbOpbXeHus u 06opyaBaHe —oT 7 go 18 r.;

® KOMMOTPU —4 T.;

© TPaHCMOPTHU CPeacTBa (nekn aBTomobunm) — 8r.;

® CTOMAHCKM UHBEHTap — 8 T.

OnpepenexnaT CpoK Ha rOAHOCT Ha AbNrOTPaWHUTE akTWUBM CE Mpernexaa B Kpas Ha BCska roguHa 1 npu
YCTAHOBSIBAHE Ha 3HAYUTEMHM OTKMOHEHUS CnpsaMo ObaeluuTe OYakBaHWA 3a CPOKa Ha W3MOM3BAHETO Ha aKTWBUTE,

ChLUMSIT Ce KOpUrpa NepecrekTUBHO.
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Mocnedeawu pa3xodu

PasxoguTe 3a PeMOHTW M MOAApbXKA Ce MpU3HaBaT 3a TeKylM B Nepuoaa, Mpe3 KOWTO ca HanpaBeHU.
N3BbpLUeHM nocnedBalyy pas3xoau, CBbp3aHi ¢ UMOTH, MallnHU U 0BopyABaHe, KOUTO UMaT XapakTep Ha NoaMsHa Ha
onpeaeneHn Bb3noBM YacTh 1 arperatit, Unu Ha npeycTPOCTBO U PEKOHCTPYKLMS, Ce kanuTanuaupar kbM GanaHcoearta
CTOMHOCT Ha CbOTBETHUS AKTUB W Ce Mpepasrnexaa OCTaTbyHUS My MONEe3eH XMBOT KbM [aTaTa Ha KanuTanuaauus.
ChblUeBPeMEHHO, HEaMOpTU3MpaHaTa YacT Ha 3aMEeHEHUTEe KOMMOHEHTU ce W3nucBa OT GanaHcoaTa CTOMHOCT Ha

aKTUBUTE U Ce NpPuU3HaBa B TEKYLLUUTE pa3xodn 3a nepuoda Ha I'IpeyCTpOVICTBOTO.

Ob6esyeHka Ha akmusu

BanaHcoBMTE CTOMHOCTW Ha LbAroTpatHUTE MaTepuarnHy akTuBK NoANexat Ha npernep 3a obesleHka, korato
ca Hanuue cbbuTtus unm NpomeHn B oBCTOATENCTBATA, KOMTO NOKaseart, Ye GanaHcoBaTta CTOMHOCT 6M Morna fa ce
OTNMYaBa TpalHO OT BbL3CTAHOBMMATA MM CTOMHOCT. AKO Ca HanuLe TakuBa WHAMKATOPW, Y& NpUONM3MTENHO
onpefeneHarta Bb3CTaHOBKMMA CTOMHOCT € MO-HWUCKa OT TsixHaTa 6anaHcoBa CTOMHOCT, TO nocneaHaTa ce kopurupa Ao
Bb3CTAHOBMMATA CTOAHOCT Ha aKTUBMTE. Bb3cTaHOBMMaTa CTOMHOCT HA AbLNTOTPalHUTE MaTepuanHu akTUBM e Mo-
BMCOKaTa OT [ABeTe: CrpaBeanmBa CToiHocT 6e3 pasxoam 3a npogaxba unu cToiHocT npu ynotpeba. 3a onpegensHeTo
Ha CTOMHOCTTa npu ynoTpeba Ha akTMBMTE, ObAELWMTE MAPUYHM MOTOLWM CE AMCKOHTMpAT A0 TsXHaTa HacToslia
CTOVHOCT KaTo Ce npunara AUCKOHTOB (haKkTop npeam AaHbly, KOUTO 0TpassiBa TEKYLUWUTE Na3apHK YCNOBMUS U OLIEHKW Ha
BpemeBaTa CTOAHOCT Ha NapuTe U PUCKOBETE CMeLMdUYHM 3a CbOTBETHUS akTUB. 3arybute oT obesLieHka ce oT4nTaT B
OT4YeTa 3a [JOXOAWTe, OCBEH ako 3a AafeHWs akTWB He e (hopmupaH npeoLeHbyYeH peseps. ToraBa obesleHkaTa ce
TPeTMpa KaTo HamaneHue Ha TO3W Pe3epB, OCBEH ako T He HAAXBbLPIIS HETOBMS pasMep, U HaABULIEHWETO Ce BKOYBa

KaTo pa3xoj B OT4eTa 3a AOX0AUTE.

2.8. HemamepuanHu akmugu

HemaTepuanHuTe akTMBM Ca MNPEACTAaBEHM BbB (DUHAHCOBMA OTYET MO CEDECTOMHOCT, HamaneHa ¢
HaTpynaHaTa amopTu3aLys. B TexHus CbCTaB ca BKIHOYEHU NMMLEH3M 3a NOM3BaHe Ha NporpamHy NpoayKTy.

B ApyXecTBOTO Ce npunara NMHEEH METOL Ha aMopTuU3auMs Ha HemaTepuanHuTe akTuBW Npu onpeneneH
MOneseH XMBOT 5.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHUTe akTUBM MOANEXW Ha npernen 3a 0beslieHka, Korato ca Hanuie
cbOUTUS, UK NpoMeHn B 0OCTOSTENCTBaTa, KOMTO MOCOYBAT, Ye BanaHcoBaTa CTOMHOCT OM Morna Aa HagBullaBa

Bb3CTAaHOBMMATa UM CTOMHOCT. Toraea 06e3Ll,eHKaTa Ce BKJT0O4BA KAaTO pa3xod B 0THETA 3a AOX0ANTE.

2.9. MlHgecmuyuu Ha pasnofoxeHue U 3a npodaxba

MpuTexaBaHUTE OT OPYXKECTBOTO MHBECTULWM, NPEACTaBNABALM akUumMu B APYrM ApYXecTBa (ManUMHCTBEHO
yyacTue), ca OLEHEHM 1 NpeacTaBeHm no ceGeCcTOMHOCT, Thil KaTo TE3W aKLWM He Ce ThpryBaT Ha akTUBEH nasap, 3a TsX

HAMa KOTUPOBKW Ha na3apHW LEeHW Ha aKTMBEH nalap, a NpPeanonoXeHudatTa 3a npunaraHeTo Ha anTepHaTuBHU
13
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OLEHBYHM METOAM Ca CBbP3aHK C BUCOKM HECUTYPHOCTH, 3@ fa Ce AOCTUrHe A0 LOCTaTbYyHO HaLeXAHO OnpeaensHe Ha
cnpaseanveaTta UM CTOMHOCT.
lMpuTexaBaHUTe OT APYXeCTBOTO MHBECTMLMM Moanexar Ha nperneq 3a obesueHka. [pu ycTaHoBsiBaHe Ha

obesLieHka, Cbliata ce 0Tpa3sBa B 0TYETa 3a [JOXOAMTE.

2.10. MamepuanHu 3anacu

MatepnanHuTe 3anacu ca OLEHeHu No no-HuckaTa oT: CebeCTONHOCT U HeTHAaTa peannuavpyema CTONHOCT.

Pa3sxogute, KONTO Ce W3BLPLUBAT, 3a Ja AOBeAaT AafdeH NMPOAYKT B HErOBOTO HACTOSAWO CbCTOSHWE K
MeCTOHaxXOXAeHve, Ce BKNoYBaT B Ce6eCTOMHOCTTA, KaKTO crefsa:

© CYPOBVHMW W MaTepuanu B roToB BUL — BCUYKW JOCTaBHM Pasxoau, KOWTO BKIKOYBAT NOKYMHA LieHa, BHOCHU
MWTa 1 TaKCW, TPAHCMOPTHU Pa3xoau, HEBb3CTAHOBSEMW AaHbLMW M ApYri pa3xoau, KOUTO JONPUHACAT 3a NpuBexXaaHe
Ha MaTepuanuTe B roTOB 3a TSXHOTO WU3MON3BaHe BUA;

e rOTOBA NPOAYKLMS M HE3ABBPLLEHO NPOU3BOACTBO — NPEKUTE Pa3Xx04mM Ha MaTepuanu u TpyA 1 npucnagalla
Ce 4YacT OT NPOW3BOLCTBEHWUTE HEMPEKM pasxogu NpW HOPMArHO HaTOBapeH KamauuTeT Ha NpPOW3BOLCTBEHMTE
MOLLHOCTW, C M3KIIOYEHWE Ha aAMUHUCTPATUBHWTE Pa3XOAM, KyPCOBUTE PasnvkW W Pa3xoguTe N0 MPUBIEYEHM
(bMHaHCOBW pecypcy.

Mpu ynotpebata (npopaxbaTta) Ha MaTepuanHuTe 3anacy ce W3Non3Ba MeToabT Ha CpedHo-mpeTerneHarta
LieHa (cebecTomnHocT).

HetHaTta peanusupyema CTOAHOCT NpeacTaBnsiBa NpUGNWU3MTENHO onpefeneHaTa NpofgaxHa LeHa Ha AaaeH
aKTUB B HOPMamnHUs XO4 Ha CTOMaHCKa [AEWHOCT, HamaneHa C npubnuaUTeNnHO onpefeneHuTe pasxogu no

[OBBbPLUBAHETO B TbProBCKM BU HA TO3W aKTUB U I'IpM6J'IMSVITeJ'IHO onpeneneHnTe pasxoan 3a npoua>|<6a.

2.11. Tbp20oecku u Opyau e3eMaHusi

TBproBCKkUTE B3eMaHWs Ce MpeacTaBaT W OTYMTAT MO CTOMHOCTTA Ha OpUTMHamNHO W3gadeHata aktypa
(cebecTomnHoCT), HamaneHa ¢ pa3mepa Ha obeslieHkaTa 3a Hecboupaemu cymu. MpubnuanTenHaTa oueHka 3a 3arybu ot
CbMHUTENHM W HECbOMpPaemMu B3eMaHUs Ce MpaBy, KOraTo 3a CbOMpaeMOCTTa Ha LsanaTta cyma Win Ha 4acT OT Hesl
CbLLeCTBYyBa BUCOKa HECUTYPHOCT. HecbbupaemuTte B3eMaHus Ce M3NKUCBAT, KOrato Ce YCTAHOBAT NPaBHUTE OCHOBAHMS

3a TOBa.

2.12. [lapu u napu4HuU ekeusaneHmu

MapuuyHuTe CpeacTBa BKMKOYBAT KACOBWTE HANMYHOCTM W pasnnaliaTenHute CMeTKM, a napuyHuTe
eKBUBAMEHTU - KDATKOCPOUHUTE AEN03NTM B GaHK, YWIATO OpUrMHaneH MaTypuTeT € No-Manbk oT 3 Mecela.

3a Lennte Ha M3roTBAHETO Ha OTYETa 3a NAPUYHNTE NOTOLM:
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e MapUYHMTE NOCTBNNEHUS OT KIMEHTU W MapUYHUTE NMallaHns KbM AOCTaBYMLM Ca NpeacTaBeHn BpyTHo, ¢
BkntoveH J0C (20%);

® [IMXBMTE MO NONYYEHWN UHBECTULMOHHIW KpEaUTU Ce BKMIOYBAT KaTo nnallaHus 3a (oMHaHCcoBa AENHOCT;

e TpaiiHo GNOKMpaHUTE NapUyHM CPEACTBA He Ca TPETUPaHM KaTo NapuyHU CPELCTBA U EKBUBANEHTH;

o nnatennat [AC no nokynku Ha ObArOTPalHW akTMBM CE MOCOYBA KaTo “NnaljaHns KbM SOCTaBUMLM’ KbM
napuyHUTE MOTOLUM OT OMmepaTuBHA AEMHOCT, AOKOMKOTO TOW y4yacTBa W Ce Bb3CTAHOBSIBA 3a€AHO W B OnepaTUBHUTE

MoTOLM Ha APYXXeCTBOTO 3a CbOTBETHUSA nepuog (mecel).

2.13. 3adbmkeHus kbM docmasyuyu u dpyau 3adbL/KeHus

3agbImkeHusTa KbM JOCTaBUMLM M OPYTATE TEKYLM 3abIDKEHUS CE OTYMTAT MO CTONHOCTTA HA OpUTMHAMNHNUTE
takTypu (cebeCTONHOCT), KOSATO Ce MpreMa 3a crpaBefsMBaTa CTOMHOCT Ha CAenkata, KosTo we 6bae uannateHa B

BbaelLe cpeLly Nomy4eHNUTe CTOKM U YCIyTu.

2.14. JluxeoHOCHU 3aeMu U Apyau npusJsiedeHu ¢huHaHcoeU pecypcu

Beuuku 3aemu 1 [pyru NpuBNEYEHW (hMHAHCOBM PECYpCM Ca MpeacTaBeHn no ceGecToMHOCT (HOMMHamHa
cyma), KOSITO Ce MpuYema 3a CrpaBeanBa CTOMHOCT Ha MOMyYeHOTO N0 CAENKATa, HETHO OT MPEKUTE PasX0au, CBbp3aHH
C Te3n 3aeMu 1 npuBreyeHn pecypcu. Cnem MbpBOHAYANHOTO NPU3HABAHE, NIMXBOHOCHITE 3aeMI U APYTA MPUBMEYEHN
pecypcu, ce NocneaBallo OLEHsBaT Mo amopTM3upyeMa CTOMHOCT, OnpedenieHa 4pe3 npunaraHe Ha MeToaa Ha
edekTMBHaTa NuXBa. AMOPTU3MpyeMaTa CTOMHOCT € W3YMcrieHa KaTo ca B3eT MpeaBWA BCWYKM BMOOBE TaKcH,
KOMUCUOHHM M APYrW Pa3xofy, BKM. AMCKOHT WM MPEeMusi, acouumpaHn ¢ Teau 3aemu. [NevanGute u 3arybute ce
Npu3HaBaT B OT4YETa 3a [OXOAWTE KaTo (hMHAHCOBM MPUXOAM/Pasxody npes nepuofa Ha amopTU3auus UNK KoraTo

3afbIKEHUSITA Ce OTNULIAT UK peayLmpar.

2.15. JluzuHe

®uHaHco8 JIU3UuHe

OUHAHCOBUSIT NU3MHT, MpU KOMTO ce TpaHchepupa KbM JPY)XECTBOTO ChLUECTBEHATA YaCT OT BCUYKM PUCKOBE W
CTOMAHCKM MON3W, MPOM3TMYaLLM OT COBCTBEHOCTTA BbpXy akTMBa MOL (HUHAHCOB MU3WHT, Ce kanuTanuaupa B
CYETOBOAHNS GanaHCc Ha NMU3MHroNonyYaTens kaTto ce NpeacTasst KaTo MMOTM, MalUMHK 1 060pyaBaHE MOA MU3UHT MO
LieHa Ha He3abaBHa npogaxba 1N ako e No-HiCKa - MO HACTOSLATa CTOMHOCT HAa MUHMMAMHIUTE NU3UHIOBM NMaLLaHus.
JIM3MHroBMTE NNaLlaHUs ChAbPXKaT B ONPeAeneHo CbOTHOLIEHWE Ha (MHAHCOBMS pa3xop (M1xeaTta) W npunagallata ce
YacT OT NU3MHIOBOTO 3aAb/KEHME (TMaBHULA), Taka Ye Aa Ce MOCTUrHE MOCTOSHEH NMXBEH MPOLEHT 3a OcTaBalyaTa
HeusnnaTeHa 4YacT OT [MaBHMLATa MO NM3MHIOBOTO 3afbiikeHue. JIXBeHUTe pasxoau ce BKIKYBAT B OT4YeTa 3a
[oxoauTe.

Mpuoo6uTiTe NOA (MHAHCOB NU3MHT aKTUBI Ce aMOPTM3MPaT Ha 6a3a NonesHust XX1BOT Ha aKTUBa.
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OnepamueeH nusuHz

Tn3uHr, npu KONTO HaemopaTensr npoab/iKaBa Aa NpuUTexaBa CblLUECTBEHATa 4YaCT OT BCUYKU PUCKOBE U
CTOMaHCKM M3rogu oT CobBCTBEHOCTTa BbpXy [OadeHuA aKTue ce Knacmbmu,mpa KaTo oOnepatMBeH JN3NHT.
nﬂamaHMHTa/ﬂOCTbﬂﬂeHMﬂTa Nno onepaTtuBHUA NN3NHI CE NPU3HABAT KaTo paaxonvl/npmxo,qm B OTYeTa 3a JoxoauTe Ha

6a3a nuHeeH MeTof 3a Nep1oaa Ha nuaunHra.

2.16. MeHcUOHHU u Opyau 3a0b/IKEHUSI KbM NePCOHaaa No coyuasHomo u mpydoeo

3aKoHodamesicmeo

TpynoBuTe U OCUryPUTENHM OTHOLIEHWS C PabOTHWLMTE W CRYXUTENUTE B APYXECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyaa (KT), Konektushusa tpygos goroeop (KT[) u Ha pasnopeabute Ha gencTBalloTo
OCUIypUTENTHO 3aKOHOAATENCTRO.

OCHOBHO 3aabITKeHVe Ha paboToaaTtens e Ja M3BLPLUBA 3a4b/KUTENHO OCUTYPsIBaHE Ha HAETKUS NePCoHan 3a
MEHCVOHHO, 3APaBHO U cpelly 6e3paboTuua ocurypsiBaHe.

Pasmepute Ha OCUIypUTENHUTE BHOCKM Ce YTBbPXOABAT KOHKPETHO CbC 3akoHa 3a Owgxerta Ha [OO 3a
CbOTBeTHATa roguHa. BHockuTe ce pasnpegenst mexgy pabotogatens v OCUrypeHOTO NULE B CbOTHOLIEHWE, KOETO ce
NMPOMEHS €XErofHO M € OnpedeneHo C ocuryputenHust kogekc. O6LWMAT pasmep Ha BHOCKaTa 3a 3aLb/KUTENHO
ObpkaBHO 00LLeCTBEHO ocurypsisaHe, 3a bespabotuuya u 3a 3gpasHO ocurypsisaHe npes 2009 r. Bb3nusa Ha 31,5 %
(npe3 2008 r. - 33,9 %), pasnpenenexn B CboTHOLWEHME paboTogaten/ocurypenn nuua 60 : 40 3a paboTewmte npu
YCnoBusATa Ha TpeTa kateropus Tpya (KakBuTO Ca 3aeTuTe B APYXecTBOTO). KbM ApYyXecTBOTO HfMa Cb3AafdeH M
(OYHKLMOHMpALL, YacTeH 0oOpOBONEH ocuryputeneH QoHa.

OcuryputenHnTe M NEHCUMOHHU MNAHOBE, NMpuraraHu OT OPY)XECTBOTO B KAYeCTBOTO My Ha pabotogarten, ce
OCHOBaBaT Ha GbNTapCcKOTO 3aKOHOAATENCTBO 1 Ca NAaHOBE C AehUHMPaHN BHOCKM.

CvrnacHo pasnopefbute Ha Kogekca Ha Tpyga, paboTtoparensT uma 3agb/DkeHMe Aa u3nnatu npu
npekpaTsiBaHe Ha TPYA0BMS JOroBOp 0be3LieTeHns 3a:

e HecnaseHo npeamssecTiie — 1 BpyTHO MECEYHO TPYAOBO Bb3HArPAXKAEHME ;
¢ paboTopaTensT usnnaila obesweTeHne Ha paboTHUKA UK CIyXUTENs Npu yBonHeHue no Kogekca Ha Tpyaa (4n.328,
an.1,1.1,2,3,4,5,6,11 nun.328, an.2) — 1 6pyTHO MECEYHO TPYLAOBO Bb3HArpaXaeHue ;
e NpY NpekpaTsBaHe Ha TPyAOBKS AOrOBOP nopaau 6onect — 2 BpyTHN MECEYHM 3annaTu, Npy YCIoBue, Ye NULeTo 1Ma
5 rogvHW TPyQoB CTaX 1 Npe3 NocnegHnTe 5 roanHu He e nonyyaeano 06e3LeTeHne Ha CbLLOTO OCHOBAHME;
e Npy NEHCMOHNpaHe — pabotoaartensT nannawla obesweTeHne Ha paboTHUK UNK cnyxuTen, paboTun Npu eanH 1 Cbly
paboTogaten npes NoCnegHUTE roauHU OT TPYLOBUS My CTaX, KakTo crnejsa:

- Npu TpyaoB cTax A0 10 roauHn - 2 GpYTHU MECEYHU TPYAOBN Bb3HArpaXaeH!s;

- Npw TpyaoB cTax Hag 10 roauHy — 6 OpyTHM MECEYHM TPYA0BU Bb3HArpaxaeHus.
® 32 HEM3MON3BaH NNaTeH roAMLIEH OTMYCK - 00e3LETEHNE 3a CbOTBETHUTE FOAUHK 33 BPEMETO, KOETO CE MpW3HaBRa 3a

TPYOOB CTax.
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Creq v3nnalaHeTo Ha nocoyeHnTe obeslleTeHns 3a paboTofaTens He NPoU3TMYaT APYr 3aAbIKEHUS KbM
paboTHULMTE W CryXUTEnuTE.

B coumanHata nporpama Ha ApyXecTBOTO Ca BKIIOYEHW CoLpantn npunobuBki — N0 KOHKpeTHa AOrOBOPEHOCT
MeXay CTPaHuUTe No JOrosopa.

KpaTkocpouHuTe aoxoam 3a nepcoHana nof hopmata Ha Bb3HarpaxaeHus, GoHyCH 1 coLuanHi aonnalaHus
1 NpuIoBMBKY, (M3MCKyeMM B paMkuTe Ha 12 Mecela crief kpasi Ha Nepuoaa, B KOWTO NEPCOHANbLT € MoMnoXun TpyA 3a
TAX UMK € U3MbIHWN HeOBXOAMMMUTE YCIIOBIS) CE MPU3HABAT KATo Pasxofd B OTYeTa 3a JOXOAMTE B NEpUoAa, B KOMTO €
MONIOXKEH TPYABT 3a TAX UMK Ca M3MbITHEHM U3UCKBAHWSATA 3@ TAXHOTO MOMyyaBaHe, W KaTo TEeKyLO 3afbikeHue (cneg
npucnagaHe Ha BCUYKM MNaTeHu Beye CyMW W ronaralyy ce YAPbKKM) B pasMep Ha HEAMCKOHTMpaHaTa WM Cyma.
[brxumnTe OT [PYXECTBOTO BHOCKM MO COLMANHOTO W 3[PaBHO OCUrypsiBaHe Ce MpU3HaBaT KaTo TeKyll pasxof M
3afbIKEHME B HEMCKOHTUPaH pa3Mep, 3aedHO W B Nepuoda Ha HauucrieHue Ha CbOTBETHUTE [OXOAM, C KOUTO Te ca
CBbP3aHM.

CblUo Taka KbM AaTaTa Ha BCEKM (MHAHCOB OTYET APYXECTBOTO MpaBW OLEHKa Ha CymaTa Ha O4YaKBaHWUTe
pasxoau Mo HaTpynBaluTe Ce KOMMEHCUPYEMW OTMYCKW, KOSTO Ce oyakBa Aa Obae w3nnaTeHa kato pesynTar ot
HEW3NoN3BaHOTO NPaBO Ha HaTpynaH OTnycK. B oueHkaTa ce BKMtouBa NpUGNM3NUTENHaTa NpeLeHka B HEAMCKOHTUPaH
pasMep Ha pasxoAuTe 3a CamMuTe Bb3HArpaXgeHus W Ha pasxoauTe 3a BHOCKM MO 3aAbIMKUTENHOTO OBLECTBEHO
ocurypsiBaHe, KouTo paboToaaTensT AbmKN BbpXy Te3N CyMU.

CornacHo Kopekca Ha Tpyaa ApYXecTBOTO € 3a[bIKEHO a U3nnalla Ha nuua oT nepcoHana npu HacTbrBaHe
Ha MeHCMOHHa Bb3pacT obeslieTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBMS CTax B MpeanpusTMETO MOXe Aa Bapupa
Mexay 2 u 6 BpyTHM MeceyHn paboTHW 3annaTh KbM [aTaTa Ha npekpaTsBaHe Ha TPyAOBOTO MpaBOOTHOLeEHMe. Mo
CBOWTE XapaKTEPUCTMKM TE3N CXEMM NPEACTABMNSBAT NMNaHOBE C AeMHUPAHN AOXOaM.

M3uncneHneTo Ha pasmepa Ha Teau 3abIKeHWs Hanara y4acTueTo Ha KBanuduumpaHm akTioepy, 3a aa Moxe
[a ce onpefenu TAXHaTa cerallHa CTOMHOCT KbM AaTaTa Ha OTYeTa, KOSTo fAa ce BKoun B GanaHca, a pecn.

M3MEHEHMETO B CTOMHOCTTA M — B OTYETa 3a A0X0auTe.

2.17. AKUUOHepeH kanuman u pesepeu

H0puin MarapuH” Al e cbagageHo KaTo akUMOHEpHO ApyxecTBo. KaTo TakoBa € 3aabimKeHo Aa peructpupa B
TbproBckus perncTbp OnpefeneH pasMep Ha akyUOHepeH Kanumarn, KOWTO fa Cryxu kato obesneyeHune Ha
KpeauTopuTe Ha [PYXECTBOTO 33 W3MbIHEHWE Ha TEXHUTEe B3eMaHWs KbM Hero. AKUMOHepWTe OoTroBapsT 3a
3a0bIIKEHNSITA HA APYXeCTBOTO 40 pasMepa Ha CBOETO aKLMOHEPHO y4yacTve B KanwuTana M MoraT da npeteHaupar
BpbluaHe Ha TOBa y4acTue CaMO B NMPOW3BOACTBO NO NWKBMAALMS WKW HECLCTOATENHOCT. [IpyKecTBOTO OTYMTa
OCHOBHWS C1 KanuTan no HOMWHaNHa CTOMHOCT Ha PErMCTpUpaH1Te B Cbaa akLmu.

CbrnacHo u3nckBaHusiTa Ha THProBCKAA 3aKOH W yCTaBa APYXECTBOTO € AMbXHO Aa copmupa U ¢hoHO
Pe3epeeH, kKaTo M3TOYHWLM Ha (hoHaa moraT Ja obaaT:

e Han-Mmarnko egHa AeceTa OT nevanbara, KOATO ce OTAens, 4OKAaTO cpefcTBaTa BbB (hOHAA AOCTUrHAT efHa

[€CeTa YacT OT KanuTana unu no-rofisiMa YacT, no peLeHne Ha 06LoTo chbpaHme;
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e  CpencTBaTa, NOMyYeHW Hag HOMUHaNHaTa CTOMHOCT Ha akLMUTe NpW N3AaBaHETO UM (MPeMUEH pe3eps);
e [Ipyr1 U3TOYHWULM, NPpeaBrUaEHN no pelueHne Ha OBLoTo chbpaHume.
CbrnacHo W3WCKBaAHMSTA Ha TbProBCKUS 3akKOH CpeAcTBaTa OT (hoHAa MoraT Aa Ce W3nonseaT camo 3a
MOKpUBaHE Ha roauviuHaTa 3aryba M Ha 3arybu oT npeaxodHu roauu. Korato cpeacteata BbB (hOHAa OOCTUrHAT
onpedeneHnsl MUHUManeH pasmep, CPeAcTBaTa Haf Tasu cyma MoraT ga GbAaT M3Non3BaHM 3a yBenuyaBaHe Ha

Kanutana.

MpeouyeHbyHusm pesepe € opmMpaH OT MONMOXWUTENHaTa pasnMka Mexay MHdNMpaHaTa
BanaHcoBa/banaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLMHUTE U 0BOPYABAHETO W TEXHUTE CMPABEANBM CTOMHOCTU KbM
[aTUTe Ha M3BbpLUBAHE Ha NpeoLeHkNTe. ECeKTbT Ha OTCPOYEHUTE AaHbLM BbPXY NPEOLEHbYHIS PE3epB € 0TpaseH
[VPEKTHO 3a CMeTka Ha TO3W pe3epB. [peoLeHbYHUST pe3epB ce MPexXBLPIS KbM “HaTpynaHu nevandu”, korato

aKTMBUTE Ca HaMbJIHO aMOPTU3MPaHN UK HaMyCHAT NaTPUMOHMYMa Ha ApPYXeCTBOTO Npu npopaxba.

2.18. MaHbuu ebpxy heyanbama

Tekywyume OaHbyu BbpXy nevanbata ca OnpeaeneHn B CbOTBETCTBME C W3UCKBAHWATA Ha ObnrapckoTo
[aHbYHO 3aKOHOZATENCTBO — 3aKoHa 3a KOPMOpaTMBHOTO NOLOXOAHO obnaraHe. HoMWHanHaTa AaHbyHa CTaBka 3a
2009 r.e 10 % (2008 r.: 10 %).

OmcpoyeHume daHbUU BbpXY nevanbata ce ONpeaensT kaTo ce 13nonasa 6anaHcoBUAT NacBeH MeToA No
OTHOLLIEHWE Ha BCUYKM BPEMEHHM Pasfuki KbM [JaTaTa Ha (OMHAHCOBUS OTHYET, KOUTO CbLUeCTBYBaT Mexay 6anaHcoBuTe
CTOVIHOCTY 1 AaHBbYHNTE OCHOBM Ha OTAEMNHUTE aKTWUBM M NacMBY.

OTCpoyeHnTe JaHbYHM NAacuBY Ce NPU3HABAT 3a BCUYKW 0BiaraeMm BpEMEHHU Pasmmkil.

OTCpoyeHNTe AaHbYHM aKTVBM CE NPU3HABAT 3@ BCUYKW HamMansieMu BPEMEHHW Pa3Nikv 1 3a HEM3NOMN3BaHNTE
[aHbyYHM 3arybu, 4o CTeneHTa, A0 KOSITO e BEPOSTHO Te Aa Ce nposiBaBaTt obpaTHO 1 fa Obae reHepupaHa B Obaelle
aocTaTbyHa M obnaraema nevanba unu oa ce nNposiBAT obnaraeMu BPEMEHHU PasnukW, OT KOMTO Ja MmoraT [a ce
npucnagHat Te3n Hamansemu pasnik.

BanaHcoBaTa CTOMHOCT Ha BCUYKI OTCPOYEHM AAHBYHM aKTVUBM Ce NPErnexaat Ha BCska JaTa Ha banaHca u ce
peayumpat Ao CTeneHTa, A0 KOSITO e BEpOSITHO Te Aa ce NnposiBAT 00paTHO 1 [a ce reHepupa JocTaTbyHo obnaraema
neyan6a, OT KOATO Te Aa MoraT Aa bbaar npucnagHaTty.

OTcpoueHnTe AaHbLUM, CBbP3aHK ¢ 00EKTH, KOUTO Ca OTYETEHM OMPEKTHO B CODCTBEHMS kanuTan wunu apyra
DanaHcoBa No3uLys, CbLLO Ce 0TYMTAT AMPEKTHO KbM COTBETHWS KAanMTaoB KOMNOHEHT UnK BanaHcoBaTa NnosvLms.

OTCpoyeHnTe AaHbYHW aKTUBM M MacuBM CE OLEeHsIBAT Ha 0asa AaHbYHWUTE CTaBKW, KOWUTO Ce O4YakBa Aa ce
npunarat 3a nepuoga, nNpes3 KOWTO aKkTUBMTE Lie Ce peanuaupart, a nacuBuTe Lie ce ypeasaT (moracsT), Ha 6Gasa
[aHbYHUTE 3aKOHW KOWUTO Ca B CUMa UMK B ronsiMa CTENeH Ha CUIypHOCT Ce 0YaKkBa fa ca B cuna.

OTcpoyeHnTe faHbly BbpXy nevanbarta ca oueHeHu npu ctaska 10 % kbm 31.12.2008 r..
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2.19. Joxodu Ha akyus

OCHOBHWTE [JOXOAM Ha aKuus Ce M3YMCNsBaT KaTo Ce pasdenu HeTHata nevanba wnu 3aryba 3a nepuoga,
noanexawia Ha pasnpeferneHne Mexay akUuMoHepuTe, nputexateni Ha OOMKHOBEHM aKLMK, Ha CPegHO-NpeTerneHus
Opoi Ha AbpKaHMTE OBUKHOBEHW aKLMK 3a nepuosa.

CpepfHo-npeterneHuaT Bpon akuyuv npefcrasnsea 6posT Ha AbpxaHUTe 0OMKHOBEHW aKUMM B HAYamnoTo Ha
nepuoga, kopurupaH ¢ 6posi Ha 06paTHO M3KyneHnTe 0BMKHOBEHM aKLMK U HA HOBOWM3LAZEeHUTE TakuBa npes nepuoaa,
YMHOXEH NO CpeaHo-BpeMeBus akTop. Toan daktop napassea Opost Ha AHWTE, NMpe3 KOMTO KOHKPETHUTE aKuuu ca
Ounu gbpxaHK, cnpsiMo obLwmsa 6poi Ha AHUTE Npe3 nepuoaa.

[oxoam Ha aKuuM ¢ HamarneHa CTOMHOCT HE Ce M3YNCNsABaT, Thil KaTo HAMA M34a4EHW MOTEHLMaNHM akumm C

HamaneHa CTOMHOCT.

2.20. [MpeueHku om onpedenswio0 3HayeHue npu npunsa2aHe cyemosodHama nosumuka Ha
dpyxecmeomo

2.20.1. Akmioepcku usqucneHus

Mpu onpefensiHe Ha ceraliHaTa CTOMHOCT Ha AbNTOCPOYHUTE 3abIKEHUS KbM NEpcoHana npyu NeHCMOHMpPaHe
Ca M3MON3BaHW W34UCMEHUS HA CepTUdUUMpaHM akTioepu, BasupaHW Ha MpeanonioXeHUst 3a CMbPTHOCT, TEMN Ha
TEKYYeCTBO Ha nepcoHana, ObAelio HWMBO Ha paboTHW 3annaT M AMCKOHTOB (HaKTOp, KOWUTO MpeanonoXeHus ca

npeueHeHn 0T PbKOBOACTBOTO KaTO Pa3dyMHU U YMECTHI 3a OPYXECTBOTO.

2.20.2. Pazxodu npu npou3eodcmeo nod HopMasieH kanayumem

[Mpu onpepensiHe Ha HOPManHKUS KanauuTeT B OPY)XECTBOTO € OTYETEHA CreuudmnKkaTa Ha OTAENHUTE BUAOBE
npomseoacTeo. OLeHkaTa Ha pbkOBOACTBOTO 3@ HOpMarieH NPOM3BOACTBEH KanaUWUTET € KaKTo crieapa:
e neyaTHa geinHoct — 10 213 TOHa ONakoBKMK;
e dunTpoea geitHocT — 960 000 x.6p.;
[pyxecTBOTO OTYMTa pa3xoan Npu NPOM3BOACTBO MOL HOPManeH KanauuTeT B CriyyauTe, Korato AageHo
MPOM3BOACTBO € BKUno NpeycTaHOBEHO M3LUANO, UM 3a ONpedeneH nepuog OT BpeME, kaTo npucnagaiiata ce 4acT ot
YCIOBHO-MOCTOSIHHUTE 0BLLONPOM3BOACTBEHN Pa3X0am ce NpU3HaBa AMPEKTHO B OTYETA 3@ JOXOAMTE KaTo pa3xoau npu

NPon3BOACTBO MO HOpMaleH KanauuTeT.
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2.21. Knioyoeu npubnusumenHu oyeHKU U hpednosioxeHusl ¢ 8UCOKa Hecu2ypHocm

2.21.1. MpeoueHeHU cmoliHOCMU Ha UMOMU, MawuHu u obopydsaHe

B OpyKecTBOTO € MpWeTo MpeoLeHkaTa Ha UMOTUTE, MalMHUTEe M 060pyaBaHETO A0 TAXHATa crpaBenvBa
CTOMHOCT [a Ce W3BbPLUBA HA 5-rofulieH nepuod OT He3aBUCUMW NULEH3UPaHW OLeHWUTEenW. TakMBa MPEeoLeHKU ca
n3sbpLueHn kbM 31.12.2000 r. v kbm 31.12.2005 1.

[pw TE31 NPEOLIEHKN Ca NPUNOXEHN CRegHUTE NOAXOAM W OLEHBYHM METOAM 3a U3MEpBaHe Ha CcrpaBeaineaTa

CTOWHOCT Ha OTAESHUTE BULOBE ,U,bJ'IFOTpaVIHVI MaTepuanHu akTuBu:

e [lasapeH nogxoa” 4Ype3 ,MeToq Ha nasapHuTe aHanosu” - 3a 3emdTa, crpagute U
HecrneuuanuampaHoto obopyaBaHe, 3a KOMTO WMa pearneH nasap, na3apHu aHanosn u basa 3a
CPaBHUMOCT Ce Npuema na3apHara UM CTOMHOCT MO CPaBHUTENEH METOS;

o logxon 6asvpaH Ha pasxogute (akTmBuTe)” upes ,MeTog Ha amopTu3MpaHa Bb3CTAHOBUTENHA
CTOHOCT” - 3a CcneuuanuanpaHnTe Crpaau, MalnH1, CbopbeHns n obopyaBaHe, 3a KOWTO NWMCBa
peaneH nasap, 3a CrpaBeAnMBa CTOAHOCT Ce MpUeMa TsAXHAaTa amMopTM3MpaHa Bb3CTaHOBMTENHA
CTOMHOCT C XMnoTe3a 3a WM3MNOM3BaHETO UM B TEXHOMOTMYHO - 0OBbP3aH npouec (noaxod Ha Gasa

pasxoaun /aKTUBK — METOA Ha aMOpTM3nNpaHa Bb3CTaHOBUTENHA CTOI7IHOCT).

OCHOBHMTE W3TOYHULM 3a MHChOpMALMs, M3MOM3BaHU MpU W3YUCTIEHUSITA M MPELEHKUTe BbB Bpb3ka C
onpeaensHeTo Ha CrpaBeanmBIUTE CTOMHOCTYU Ca: BLTPELLHM [JaHHW 1 CTAHOBWLLA HA PBKOBOACTBOTO HA [PYXECTBOTO
OTHOCHO €KCMNoaTaLMOHHO CbCTOSHWE Ha aKTMBMTE, CTEMEH Ha M3MOM3BAaeMOCT Ha KamauuTeTa, HamMepeHue 3a
npogax06a Ha KOHKPETHU aKTVBU, U3BLPLLEHI KANUTAHN PEMOHTM, NEPCNEKTUBM 3a U3MON3BaHe Ha akTUBMTE, Ny6nMyHa
WHGhopMaLMs 32 (HUHAHCOBOTO, TEXHWUYECKOTO W ONEepaTUBHOTO CbCTOSHUE Ha APYXECTBOTO Npe3 nocregHuTe net
roAvHM, Ny6nMKyBaHM LIEHM 3@ peanuanpaHn COenku Ha nasapute 3a HeaBVXMMU UMOTU, AaHHU 3@ peanuanpaHn unu
ocbepupaHmu CAENKM Mo MOKYMKO - Npoaaxba Ha aHanoryHN akTBK B cuctemata Ha Bynraptabak XonauHr, oepTHu
[aHHW OT NPOM3BOAMTENM, TPrOBLM M BHOCUTENM Ha HOBM CeLManu3npaHi MallMHN U CbOPBXEHUS, KaKTO M TakuBa

BTOpa ynoTpeba.

2.21.2. Obe3syeHKa Ha umomu, MaWuHu u obopydeaHe

Kbm 31.12.2005 r. e HanpaBeHa OLEHKA OT NULEH3MPaHU OLEHUTENW Ha 3eMuTe, CrpaguTe, MallMHUTE W
0bopyABaHETO Ha ApYXeCTBOTO W npernes 3a obealieHka OT cneumaniucTi Ha ApyxecTBoTo. B pesynTar Ha Tasu oueHka
W npernena 3a obesLeHKa OpYXeCTBOTO € OT4eno BbB (hMHAHCOBMS C OTYeT 3aryba oT obesueHKka 3a MalvHW U
obopyasaHe, KouTo paboTAT C HEMbiHA HATOBAPEHOCT Ha MPOM3BOACTBEHUS KanauwuTeT WAM He Ce M3non3saT B
AENHOCTTa Ha APYXeCTBOTO, KAaKTO M 3a Crpagu, KOMTO Ca C BFIOWEHO (PyHKLUMOHANHO CbCTOsHWE. Pa3mepbT Ha
obesueHkaTa e onpederneH kato pasnuka mexgy 6anaHcoBaTa CTOAHOCT Ha aKTUBWTE W cnpaBednMBaTta CTOWHOCT,
HamareHa c pasxogute no npogaxbara, onpedeneHa OT He3aBUCUMWUTE OLEHUTENM B XOAA Ha M3MbMHEHWe Ha

LiANIOCTHAaTa NpeoLieHka Ha AbNroTpaiH1Te akTUBM.
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2.21.3. Obe3yeHKka Ha MamepuanHu 3anacu

Komucus oT cneypanucTyv B ApYXECTBOTO NpaBu Npernes Ha MaTepuani 1 rotoBa NpoayKLusi, KOUTO He mMorat
[ia Ce u3nonaeart B AENHOCTTa U HsMa Bb3MOXHOCT 32 MNasapHaTa UM peanusauus W Ha 6asa Ha npernefa npeLeHs

[anu e Heobxoauma obesLeHKkaTa UM [10 TXHATa HETHA peanuaupyema CTOMHOCT UMK O LIEHW HA BTOPUYHM CYPOBMHM.

2.21.4. Obe3yeHKa Ha 83eMaHust

MpubnusutenHaTa oLeHka 3a 3arybu oT CbMHUTENHU U HECHOMpaeMu B3eMaHUs Ce NpaBu B Kpasi Ha BCsKa
(hvHaHCOBa roAuHa. BaemaHusaTa, Npu KOMTO Ca KOHCTATMPaHW TPYAHOCTW MPW TSXHOTO CbOMpaHe B eAHOroAMLLEH
Mepuoa, NOAMEXAT HA aHanu3 3a OfpedensiHe Ha YacTTa OT TsX, KOSITO e peanHo cbbMpaema, a OcTaHanata YacT A0
HOMMHarna Ha B3eMaHeTO MOCNefoBATENHO CE MpW3HaBa B OT4eTa 3a A0XoauTe kato 3aryba oT obesueHka. B
onpefieneHu Ccnyyaum Npu HanmnuMe Ha MHAMKATOPU 3a HecbOMpaeMoCT Ha B3eMaHWsTa npeau M3TUYaHe Ha
©AHOTOMMLLHMS Nepuroa, ce NpUCTbNBa kbM 06esLieHka A0 pasMepa Ha pearnHo Cboupaemara YacT.

BCuYkM CbMHUTENHM B3eMaHMsi, KOUTO He ca ChOpaH B NPOAbIKEHNE Ha NOBeYe OT efHa roauHa ce Tpetupart
KaTo HecbOMpaeMu W ce 00e3LEHsBAT M3USANO, [JOKOMKOTO PbKOBOACTBOTO MpELiEHsiBa, Y€ CbLLUECTBYBa BUCOKa

HECUrYPHOCT 3a TAXHOTO CbOMpaHe B GbaeLle .
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3. MPUXOAU OT NPOAAXBH

BbTpelueH nasap
M3Hoc
O6wo

Mpodax6u no npodykmu - ebmpelwieH na3ap

MevaTHu u3nenus

OUNTHPHN NPBYKK

Pe3epBHYM YacTu 1 HecTaHAAPTHO obopyaBaHe
O6wo

Mpodax6u no npodykmu -UsHoC

[eyatHn nspenus

OUNTBPHU NPBYKN

PesepBHu YacTu 1 HecTaHaapTHO 0bopyaBaHe
O6wo

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000
39 553 38012
6128 7319
45 681 45 331
01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN ‘000
32 894 30 148
6519 7716
140 148
39 553 38 012
01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000
3174 3611
2911 2486
43 1222
6128 7319
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4. CEBECTOWHOCT HA PEAJIM3UPAHATA NPOAYKLMA

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

Matepuanu 28 009 29 472
3annatu 3134 3340
AmopTu3auus 2539 2490
[0o0 560 696
BbHLWHKM yenyri 540 617
[apoBo CTONAHCTBO 278 284
CobcTBeH TpaHcmnopT 496 757
[pyru cnomaraTenym AenHoCTy 913 698
Hpyru 13 89
O6wo 36 082 38 443

BrbHwHume ycnyeu 3a nepuoaa BKOYBAT OCHOBHO Pa3XxoAu 3a TAKCU, TEXHUYECKO 0BCyXBaHE 1 PEMOHTU.

[pyaume pa3xodu BKNKYBAT OCHOBHO Pa3x0au 3a KOMAHAMPOBKN.

5. OBE3LIEHKA HA MATEPUAINHWU 3ANACH

Kbm 31.12.2009 r. cbrnacHo npernefa M MHEHUETO Ha CNeuuanueTuTe oT upmaTta He ca HaCTbNUAM CbOnTMS,

kouTO a HanaraT obesLeHka Ha MaTepuanHuTe 3anacu.(kbM 31.12.2008roa. — 45x.nB.)

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

['oTOBa NpoAyKUMs - 42
Marepuanu /Pe3epsHu Yactn/ - 3
O6wo - 45
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6. PA3XOAK NPU NPOU3BOACTBO Mo HOPMANEH KAMALUUTET

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

3annatu 635 851
AmopTusaumm 648 594
[0o0 101 161
Yenyru 19 26
Martepuanu 25 42
O6wo 1428 1674

7. OPYIU JOXOAM OT AEMHOCTTA

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

lMpuxodu om npodaxba Ha Mamepuanu 1274 1025
OmuyemHa cmoliHocm Ha hpodadeHu Mamepuanu (1201) (869)
[Neyan6a ot npogaxba Ha maTepuany 73 156
lMpuxoay OT NMXBM NO pasnnaLyaTenHn CMeTKM 3 4
M3nuwbuy oT akTuem 28
[oxoau oT HeyCTOMKU 57 3
OTnucaHmn 3agbmxeHus 7
3acTtpaxoBatenHu 0besleTeHns - 1
O6wo 168 174

8. PA3XOAM 3A OUCTPUBYLIUA U PEATNTU3ALIUA

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

Peknama v peknamHu matepuanm 26 76
lNocpeaHuyeckm yenyru 4 3
MuTHUYECKN 1 Apyrv Takeu 1 53

O6uwo 31 132
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9. Bb3CTAHOBABAHE HA/ 3AT'YBA OT OBE3LEEHKA HA TbPITOBCKU B3EMAHUA

01.01.2009 01.01.2008
31.12.2009 31.12.2008

BGN 000 BGN ‘000
Bb3cTaHoBeHa 06e3LieHka Ha TbProBCKM B3eMaHs 20 274
OOes3LieHKa Ha TbProBCKI B3EMaHNS -

O6wo 20 274

Cb3gaieHa € KOMUCUS, KOSITO LLie HanpaBy Npernes W OLeHKa Ha ThprOBCKITE B3EMaHMS, KOUTO Lue

6baaT 0TpaseHu B roAMLLHNS (PUHAHCOBO CYETOBOAEH OTYET.

10. ADMUHUCTPATUBHU PA3X0ON

01.01.2009 01.01.2008
31.12.2009 31.12.2008

BGN ‘000 BGN ‘000
3annati u ocurypoBkm 1787 2151
AmopTu3auus 341 300
HOanbuy 3KMO 170 187
KoMyHWKaLmMOHHM yeryru 50 100
Martepuanu 68 107
KoHcynTaHTCku ycnyru 109 82
BaHkoBM TakcK 3a TekyLUo obcnyxBaHe 95 87
PemoHTM 1 nogapbkka 79 112
TexHuyecko 3acHemaHe Ha 06eKTH 188
Pa3sxoaw 3a npeactaBuTeNHn Lenu 22 109
OxpaHa 178 95
KomaHaupoBku 13 23
O6yyeHne 37 106
Opyrun 116 158
O6wo 3213 3617
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11. IPYTY PA3XO[M 3A AEUHOCTTA

01.01.2009 01.01.2008
31.12.2009 31.12.2008

BGN ‘000 BGN ‘000
Pasxoaw 3a counanHa aeHocT 243 165
lMyckoBw 1 NpegekcnnoaTaLyyroHH pa3xoam no HoBo obopyasaHe 57 1650
Pa3sxoaw 3a niMxaun N0 NONyYeHn KpeanTy 603 519
Pa3sxoaw 3a NMXan N0 PEBM3NOHEH aKT 8
00C no peBu3noHeH akT 12
[aHbK hrsnyeckn nuua 3a MMHanm nepuoam 14
Hauncnesus 3a MuHanm nepuoam 10
Bpak Ha akTuBK 100 10
MMpu3HaTK NUXBM MO aKTIOEPCKM LOKNaA - 35
O6wo 1047 2379

12. 1OXOAM OT NPOOAXBA HA HETEKYLLW AKTUBU

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN '000

Mpuxodu om npodax6a Ha MA 504 159
banaHcosa cmoliHocm Ha hpodadeHu MA (317) (26)
Mevan6a ot npogax0a Ha HETEKYLUM aKTMBK 187 133

Hoxopute oT npogaxba Ha HeTekywm aktmeu npe3 2009 rog. ca hopmupanm oT npogaxba Ha

MaLuuHmM u obopyasare 187 x.n.. (3a 2008 r.: - 133 x.nB.).

13. PAHAHCOBW NMPUXOAN U PA3XOAWU, HETHO

01.01.2009 01.01.2008
31.12.2009 31.12.2008
BGN '000 BGN ‘000

[MONOXMTENHM KYPCOBM pasfinku 39 116
OTpuuaTtenHm Kypcosm pasniku (49) (68)
HeTHa neyan6a oT KypcoBM pas3nuku (10) 48
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14. AMOTH, MALLWHKU N OBOPYAIBAHE

Mawunu, CbOPBLXeHUs u

Pa3xo0u 3a npudobueaHe Ha

3emu u cepadu o6opydeaHe Apyau AMA O6ujo
31.12.2009 31.12.2008 31.12.2009 31.12.2008 31.12.2009  31.12..2008 31.12.2009 31.12.2008 31.12.2009 31.12.2008
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

OtyeTHa
CTOMHOCT
Canpo 16 537 16 537 46 500 43155 1974 1430 2321 1250 67 332 62 372
Mpugobutn 147 2375 3851 148 616 407 5470 3077 9937
OTnucaHu -1479 -506 -165 -72 -2 500 -4 399 -4 144 -4 977
Canpo 16 684 16 537 47 396 46 500 1957 1974 228 2321 66 265 67 332
Hatpynana
amopTu3auus
Canpo 4342 3938 19 541 17 095 890 818 0 0 24773 21851
HauucneHa
aMopTM3aLus 406 404 3033 2 923 163 138 3602 3465
OTnucaHa
aMopTM3aLus -1234 -A77 -85 -66 -1319 -543
Canpo 4748 4342 21340 19 541 968 890 0 0 27 056 24773
BanaHcoBa
CTOMHOCT 11936 12195 26 056 26 959 989 1084 228 2321 39 209 42 559

Kbm 31.12.2009 r. gbnroTpaitHuTe MaTepuarnHi akTUBK Ha APYXECTBOTO BKMKOYBAT: 3eMM Ha cToiHocT 1,607
x.nB. (31.12.2008 r.: 1,607 x.n1B.) u crpagm ¢ banaHcosa ctonHocT 10,329 x.nB. (31.12.2008 r.; 10,588 x.ns.).

Kbm 31.12.2009 r. pasxogute 3a npugobrsaHe Ha ObAroTpaHn MaTepuanHi akTUBY BKITOYBAT:
e  pasxoay 3a u3rpaxgaHe Ha HoB nopTan - 124 x.ne.
e pasxoaw no NpeycTporncTBO Ha HaBeC B xarne - 45 x.J1B.
e [pyrv pasxoam — 59 x. fiB.

Kbm 31.12.2008 r. pasxoguTe 3a npugobrsaHe Ha ObArOTpaiHn MaTepuanHi akTUBY BKITOYBAT:

e  pasxoay 3a Knumatusauus u seHTunaums — 1 089 x.ne.

e laHuUoBalla MawwuHa IMG Brausse - 704 x.B.

e  pasxoau 3a usrpaxgaHe Ha pamnu - 157 x.niB.

e pa3xoay 3a usrpaxgaHe 1 060opyasaHe Ha HoB cton - 120 x.n1B.

e  pasxoau 3a usrpaxgaHe Ha HoB nopTan - 93 x.ne.

e pasxoaw no NpeycTpoicTBO Ha HABEC B Xane - 44 X.11B.
e  pasxoay 3a noxaporacuTeriHa uHcTanauus - 67 X.ne.
e  pasxoaw 3a BHegpsiBaHe Ha MM TexHoknac — 34 x.n..

e [pyrv pasxogu — 13 X. f1B.
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Apyau 0aHHU

Kbm 31.12.2009 r. MMa y4peaeHn TEXECTU BbPXY ClIeAHNTE AbAroTpaiH1 MaTepuarii akTusm:

e MawwHa 3a agbnbok neyat ATENA ¢ GanaHcosa croiHocT 7 050 x. nB. (31.12.2008 . — 7 537 x. nB.)
e MawnHa 3a odcetoB nedar MAN ROLAND R905-6LV ¢ 6anaHcoea ctoitHocT 4 251 x. ns.
(31.12.2008 r. - 4 697 x. nB.)

B u3mbnHeHve Ha nonuTukaTta 3a npecTpykTypupaHe Ha ApYXeCTBOTO U yBenuyaBaHe Ha eqheKkTUBHOCTTa OT
HEroBoTo (hyHKLMOHMPaHe, CbBETLT Ha AMPEKTOPUTE B3e PELUEHWe 3a OTAaBaHe NOf HAaeM Ha Lexa 3a pPe3epBHM
yacTu. [loroBopbT 3a 0TAaBaHe Noa Haem e ckntoveH Ha 06.02.2009 r.

OtgagenuTe Noa HaeM UMOTU He Ce TPETUPAT KaTo MHBECTULMOHHM, ThIl KaTo NPeACTaBnsBaT HECHLUECTBEHA
4acT OT crpagHus hoHA Ha apyxecTBoTo — KbM 31.12.2009 . e no-manko ot 3 % (31.12.2008 r. - no-manko ot 1 %).

Kbm patata Ha M3roTBsHe Ha HaCTOALLWA OTYET HSIMA HETEKYLM aKTMBMW, OTrOBApALM Ha U3NCKBAHUSTA Ha

MC®O 5 AkTvBM ObpxaHu 3a npogaxoba.

15. HEMATEPWUAITHU AKTUBU
Cogpmyepu Opyeu O6uwo
BGN 000 BGN '000 BGN 000

OmyemnHa cmoliHocm

Canpo Ha 1 aHyapv 2009 389 101 490
Mpnaobutu 5 2 7
OTnucanu 45 - 45
Canpo Ha 31 nekemBpu 2009 349 103 452

HampynaHa amopmu3sayus

Canpo Ha 1 aHyapv 2009 268 45 313
HauncneHa amopTu3auust 3a roanHarta 48 20 68
OTtnncaHa amopTh3auus 45 - 45
Canpo Ha 31 pekemBpu 2009 271 65 336
banaHcoBa ctonHocT Ha 31 gekemspu 2009 78 38 116

16. UHBECTULIMK HA PA3IMONOXEHUE U 3A NPOOAXBA

Ha 27.10.2009 r. ca 3aKyneHu UMOTU C UHBECTULMOHHA Lien Ha cTorHOCT KbM 31.12.2009 1. 1,231 x. nB. — 3eMu
1,213 x. nB. (31.12.2008 r. — 0 xun. n1B.) u crpaga — 18 xun. ne. (31.12.2008 r. - 0 xun. nB.)
OTgageHuTe Noa Haem MMOTYW He Ce TPETUpAT KaTo MHBECTULIMOHHM, T KaTo NPeACTaBNsBaT HECBLUECTBEHA YacT OT
crpagHus oH Ha apyxectoto — kbM 31.12.2009 r. e no-manko ot 3 % (31.12.2008 r. - no-manko o1 1 %).

B nHBeCTUM Ha pa3nonoxeHune v 3a npoaaxoba ca BknoveHn 1 2 x. ne. (31.12.2008 r. — 2 xun. 11B.) B 4AN10BE Ha

,Ckonetn bynraptabak” OO[,.
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17. MATEPUANHK 3ANACHU

MaTtepuanu

['oTOBa NpoayKuuMs
He3aBbpLUeHO NpON3BOACTBO
O6wo

Mamepuanu

Hannynute Mamepuasiu BKNno4Bar:

OcHoBHW MaTepuany — XapTusi, KAPTOH W PunaMeHT
OcHoBHW MaTepuany — MacTuna 1 XuMukanm
Pe3sepBHu yacTty

MeTanu

CnomaraTenHu Matepuanu

Apyrn
O6wo

Fomoea npodykuus

HanuuHata npodykyus BKio4Ba:

lMeyaTHM usgenus
OUNTPOBM NPBYUKK
Pe3sepsHu yacty
O6wo

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
12 954 12 809

173 490

767 255

13 894 13 854
31.12.2009 31.12.2008
BGN ‘000 BGN '000
10 288 9785
880 1452
1610 1215
160

54 58

122 139

12 954 12 809
31.12.2009 31.12.2008
BGN ‘000 BGN '000
65 109

108 86

295

173 490
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18. TbPTOBCKW W APYI'Y B3EMAHUA

Tbpeosckume U Apyau 83eMaHUsT BKIKOYBAT:

B3emaHus oT KnneHTH

CbaebHu 1 npucbaeHn B3eMaHus

[aHbuy 3a Bb3CTaHOBSABaHE

Mpegnnatenn pasxoau 3a 6baewym nepuoam
lMpenocTaBeHn aBaHCK Ha [OCTaBYNLM
[pyru B3emaHus

ObesueHka

O6wo

ObesueHKkama Ha 83eMaHUsi BKNOYBA:

ObesLieHka Ha B3EMaHWS OT KIIMEHTU
ObesueHka Ha CbaebHN B3eMaHus
O6wo

B3emaHus om knueHmu ca ¢ npoun3xon KakTo cnepasa.

B3semaHusi do 1 e.
Mpocpoyeru 0o 2 .
MpocpoyeHu Had 2 e.
ObesyeHKa Ha 83emMaHust
o6wo

Cn0ebHume u npucbAeHu 83eMaHUs BKIHOYBAT:

Bugun BT

LWymen BT

Xackoso BT

Anoe KO 00[] Codus

B3semaHus ot nuua 3a nuncu Ha M3
Gunkom Al

Hopt O0[

Apyrn

ObesyeHKa Ha 83eMaHUs

O6wo

31.12.2009  31.12.2008

BGN'000  BGN '000

6 340 7121

1002 1100

193 894

56 58

578 135

11 118

(1002) (1100)

7178 8 326
31.12.2009 31.12.2008
BGN '000 BGN '000
1003 1100
1003 1100
31.12.2009 31.12.2008
BGN '000 BGN 000
5 866 6 856
345 66
129 199
6 340 7121

31.12.2009  31.12.2008

BGN '000 BGN '000

403 403

341 348

192 192

3 16

- 78

49 49

13 13

1 1

(1002) (1100)
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MpedocmaseHume asaHcu BKNKOYBAT: 31.12.2009 31.12.2008

BGN 000 BGN 000

ABaHCK Ha JOCTaBKa Ha MaTepuanu 511 55
ABaHcu 3a ycnyru 55 80
ABaHCH 3a HETEKYLLW aKTUBK 12 -
O6wo 578 135
MpednnameHume pasxodume 3a 6b0ewu nepUOAU BKMKOYBAT: 31.12.2009 31.12.2008
BGN 000 BGN 000

3acTpaxoBku 39 32
ABoHameHTH 17 20
[TbTHW TakcK - 6
O6wo 56 58

Te e Obaat NPU3HATK KaTo TEKYLLUWX pa3xoan Ha Yacth B 3aBUCUMOCT OT Nepuoaa, 3a KOWTO ce OTHacHT.

Lpyeume e3emaHusi BKNOYBAT:

31.12.2009  31.12.2008

BGN 000 BGN 000

TbproBCku OTCTBIKM - 110

00 3a Bb3cTaHOBABAHE 1 1

PasHu 10 7

O6wo 1" 118
TbproBckUTE OTCTBLIKK Ca 3a Konuyectsa goctaseHn npes 2008 r. ¢ gokymenTn ot 2009 .

19. NAPUYHU CPEOCTBA U MAPUYHU EKBUBANEHTU

31.12.2009  31.12.2008

BGN '000 BGN 000

PasnnalyatenHu cMeTku 1912 550

lMapuyHu cpeacTsa B kaca 16 32

O6wo 1928 582

Hanuunnte napuyHu cpedcmea ca no pasnnalyatenHi cMeTku Ha apyxectsoTo B B u baxka [1CK.

[MapuyHume cpedcmea ca pasnpeaeneHu:
e Bneea-1720x.n..(31.12.2008 r.: 185 x.nB.);
e BbB BanyTa - 208 x.n18. (31.12.2008 r: 397 x.nB.).

MapuyHume cpedcmea BLB BanyTa Ca B LLATCKW A0Napy W eBpo.
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20. KANWUTAN U PE3EPBU

31.12.2009 31.12.2008

BGN 000 BGN 000

OCHOBEH aKLMOHEPEH kanuTan 1004 1004
3aKoHOBM pe3sepau 446 446
[peoueHbYeH peseps 6 297 6 297
HatpynaHu neyan6u ot npeax. roamHu 39 758 40 046
HetHa neyan6a / 3aryba 3a roguHata 4 245 (287)
O6wo 51750 47 506

OcHoeeH kanuman

Kbm 31.12.2009 r. perucTpupaHusiT akuuoHepeH kanutan Ha tOpui [arapud” ALl Bb3nu3sa Ha 1,004 x.nB.,

pasnpeneneH B 1 003 904 061KkHOBEHW NMOMMEHHM aKLWW C MPABO Ha rnac ¢ HOMUHAMHA CTOMHOCT Ha aKkuust 1 1B.

3akoHosume pesepeu ca hopMUpaHM OT pasnpeaerneHre Ha nevandara 1 BKMOYBAT M3LANO pasnpeaeneHu

cymu 3a dhoHz, “Pesepsen” (1.2.17).

lMpeoyeHbYHUAM peseps e topMmpaH Ha 6a3a u3sbplueHuTe kbM 31.12.2000 r. n 31.12.2005 r. npeoueHku

CbC CbAENACTBMETO HA HE3ABMCUMM NULEH3MPaHW OLeHuTenu. TOW CbAbpka MONOXMTENHaTa pasnuka Mexay

MH(*)J'II/IpaHaTa GanaHcoBa/6anaHcoBaTa CTOMHOCT Ha ,EI,'bJ'IFOTpaIZHMTe MatepuanHn aktMeu M HoBata UM CTOWHOCT,

onpegeneHa ot oueHutenute kbM 31.12.2000 r., u pecn. kbm 31.12.2005 r. Toit e npeacTaBeH HETHO OT edhekTa Ha

OTCPOYEHUTE OaHDBLMW.

HampynaHu neyan6u

TSXHOTO CbAbpKaHWe BKIOYBA OCHOBHO: JOMbIIHUTENHM pe3epBu, (hopMUpaHm MO HALMOHANHOTO CYETOBOAHO

3aKOHOZATENCTBO OT pasnpefeneHNeTo Ha peanuaupaHuTe OT JPYKECTBOTO neyantu B NPEOXOAHU Nepuoan,

HepasnpeaeneHu neyantu u eekTUTe OT MHMALMOHHUTE NPEN3UNCTIEHMS.

31.12.2008
BGN '000

1003 904
(287)

OcHoeeH doxod Ha akuus 31.12.2009
BGN 000

CpenHo-npeterneH 6pon akuum 1003 904
HetHa nevan6a 3a roguHata (BGN'000) 4 245
OcHoBeH goxopa Ha akuus (BGN) 4.23
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21. MACUBU NO OTCPOYEHU AAHBLIN

8peMeHHa HaHbk
pasnuka 10%

31.12.2008 31.12.2008
BGN ‘000 BGN '000

Ymomu, mawuHu u obopydsaHe 15 897 (1589)
Hpyau nacugu 56 (6)
O6uw;0 nacueu no omcpoyeHU OaHbUU 15953 (1 595)
OTCpoyeH JaHbK Harpaay U 0CUrypoBKu (120) 12
Ob6esueHka Ha M3 (1045) 105
ObBesueHka Ha B3eMaHus (215) 22
HauucneHus 3a HenonssaHW OTNyCKW OT NepcoHana (444) 44
[lbnrocpoyHN 3aabmKeHNs Ha nepcoHana npu (565) 56
NEHCUOHMPaHe

OTnucaHy akTUBW Nog CTOMHOCTEH npar (10) 1
0O6ujo akmueu no omcpoyeHuU daHbyu (2 399) 240
HeTHo canpo Ha OTCPOYeHU AaHbLM BBPXY 13 554 (1 355)

nevanbara (nacuem)

22. 3AABINKEHUA KbM NEPCOHAIA MPU NEHCUOHWPAHE

3agbmKeHnsiTa KbM MepcoHana BKMIYBAT CerallHaTta CTOMHOCT Ha 3afgbiKEHWETO Ha ApPYXecTBOTO 3a
n3nnawaHe Ha obeswleTeHuss Ha HaeTust nepcoHan kbM 31.12.2008 r. npu HacTbnBaHe Ha MEHCMOHHA Bb3pAacT.
CvrnacHo pasnopenbute Ha Kogekca Ha Tpyda. Ha 6asa Ha u3roTBeHus OT akTioepa goknag kem 31.12.2008 r. e
onpegeneHo 3agbikeHne B pasmep Ha 565 X.NB., KOETO € BKMKOYEHO W B HACTOSLLMS OTYET.

3a onpegensHe Ha Tesn 3agbrokeHus kbM 31.12.2008 r. [pyxecTBOTO Ha3HauM akToepcka OLeHKka, Kato

nonsea ycnyrute Ha cepTquavlu,vlpaH aKTHoep. Pe3yJ'ITaTVITe OT OUEHKaTa Lie 61>,an 0Tpa3eHn B roguHuA (*)MHaHCOB

OTYeT.
2008 .
BGN
CeralliHa CTOIHOCT Ha 3abIKEHNsTa Ha 1 SHyapy 472
3aabnkeHue npu3HaTo B 6anaHca Ha 1 AHyapu 472
Pasxop 3a nepuoga 106
lMnawaHus npes nepuoga (13)
CerallHa CTOMHOCT Ha 3adbikeHusTa Ha 31 aekemspy 565
3aabnKeHne npusHato B Ganawca Ha 31 AekeMBpH 565
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lMpu onpegensHe Ha cerallHaTta CTOMHOCT KbM 31 JeKeMBPY Ca HanNpaBeHN CREeaHNUTE aKTHEPCKM NPEANONOXEHNS:

CMBPTHOCT — no Tabnuyata 3a cmbpTHOCT Ha HCWY, 3a oblyata CMbPTHOCT Ha HaceneHueTo Ha bbnrapus 3a
nepuoga 2005 r. - 2007 r.;

TEMN Ha Teky4ecTBo — Mexay 0 % Ao 8 %, B 3aBucumocT oT neT 060Cco6eHN Bb3pacToBH rpynu;

AMCKOHTOB (paKkTOp - M3Mon3BaHa € Hopma Ha 6a3a eqpeKTMBEH rogunLeH NMXBeH NpoueHT i = 6,2 % (2007 r.:
5,7 %). Tol ce ocHoBaBa Ha AOXOAHOCTTa Ha emucuuTe gbnrocpounnte [LIK (c 18 rognwen matyputet). Kato
ce MMa B npeadswa, Ye CPedHUST CpPoK A0 NMEeHCUOHUpaHe e no-gbibr oT 10 rogwHW, OUCKOHTOBA HOpMa €
onpeneneHa Ype3 ekctpanonawus.

NPeanonoxeHneTo 3a 6bAeLOTo H1BO Ha paboTHUTE 3annaTi ce 6asnpa Ha NpegocTaBeHaTa MHGopMaLms OT

PBbKOBOACTBOTO HA APYXECTBOTO U € B pa3Mep Ha 4 % roguiueH PBCT CNPAMO NpeaxoaHna OTYETEH nepuos.

23. SAQBINKEHUA NO PUHAHCOB JIN3UHT

Bkntouennte B 6GanaHca kbm 31.12.2009 r. 3agbiokeHus Mo (PMHAHCOB MW3MHI Ca MO AOroBopu 3a

npunaobusaHe Ha aBTOMOOMNN, rasokapu v Aee wWwaHu-mawuHy IMG Brausse. Te ca obmkuMMK KakTo cneaga

Cpok 30.09.2009 31.12.2008

BGN '000 BGN '000
Jlo egHa rogvHa 339 306
Hap egHa rognHa 1298 1665
Oowo 1637 1971

[bmxumnte B pamkuTe Ha crefpalTe 12 mecela NM3KMHIOBM BHOCKM Ca NpeAcTaBeHW B GanaHca kato

TEKYLLW TbPrOBCKM 3abITKEHMS.

24. AbJITOCPOYHU BAHKOBW 3AEMU

[lpy€eCTBOTO UMa CKIOYEHN [Ba LbIrOCPOYHI GaHKOBN 3aemu:

OwbnrocpoyeH baHkoB 3aeM kbM ACK

[loroBopeH pa3mep Ha kpeaunTa 7,947 x.nB. (4,063 x.eBp0) — ycBoeH Ha 25.03.2005 .
JTuxBeH NpOLEHT: TpumeceyeH EURIBOR +5.95 %
Mapex: 22.03.2012r.
ObesneveHue: MawwmwuHa 3a abnook neyat ATENA

3a 3aKkynyBaHe Ha MaLLMH1 1 06opyaBaHe
Llen Ha kpeguTa: MawwuHa 3a gbnbok nedat ATENA
Cango kbm 31.12.2009r., B T.u.: 2,980 x.nB. (31.12.2008 r.: 4,304 x.nB.)
[bnrocpoyHa yact 1,656 x.nB. (31.12.2008r.: 2,980 x.118.)
KpaTkocpoyHa vacT 1,324 x.ng. (31.12.2008 r.: 1,324 x.ns.)
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ObnrocpoyeH baHkoB 3aeM kbM MMUB

[loroBopeH pa3mep Ha kpeguTa: 2,934 x.11B. (1,500 x.eBpo)
YcBosiBaHe: 01.10.2008 r. 1,956 x.nB. (1,000 x.eBpo)

25.11.2008 r. 978 x.nB. (500 x.eBpO)
JuxeeH NpoLEHT: B/ 3a eBpo + 3.41 %
Magex: 22.09.2011 r. /6 mec. rpaTuceH nepuog — po 25.04.2009 r./
ObBesneyeHue: MawwuHa 3a odhcetos nevat MAN ROLAND R905 -6LV
Llen Ha kpeauTa: 3a 0bopoTHM cpeacTBa
[NoraceHu npeacpoyHo: 08.10.2009r. 978 x.nB. (500 x.eBpoO)
Cango kbm 31.12.2009 ., B T.u.: 1,261 x.nB. (31.12.2008 r.: 2,934 x.nB.)
[bnrocpoyHa yact 571 x.nB. (31.12.2008 r.: 2,123 x.nB.)
KpaTkocpoyHa yact 690 x.nB. (31.12.2008 r.: 811 x.nB.)

25. TbPIFOBCKW 3AABITKEHUA

31.12.2009 31.12.2008

BGN ‘000 BGN ‘000
3agbmKkeHns KbM AOCTaBYULIM OT CTpaHaTa 1643 3854
3aabImKEHNS KbM JOCTaBYMLM OT YyxOMHa 407 1246
3aabrkeHns No UHAHCOB NU3MHT — KPATKOCPOYHa YacT 339 306
KnueHTi no aBaHcK oT yyxOuHa 98 123
KrimeHTn no aBaHcy OT cTpaHaTa 616 1
Oowo 3103 5530

3agbIKeHnsTa KbM [OCTaBYNLIN N KNNEHTU Ca TEKYLLIW.

26. SAABITKEHUA 3A OAHBLN

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000

[aHbly BbPXY LOX0AMTE Ha (hu3nyeckuTe nuua 38 22
[aHblUy Npu M3TOYHWKA U APYTA AaHBLMK - 5
Anc 421 286
O6wo 459 313

3adbmxeHusma 3a 0aHbUU ca TEKYLLM.

[lo patata Ha M3roTBsiHe Ha TO31 OTYET B APYKECTBOTO Ca M3BBLPLLEHN PEBU3WM M MPOBEPKM, KAKTO CreaBsa:
e no AAC - po 30.04.2009 .
o [TbrHa gaHbyHa pesmans — o 31.12.2008 .

e HaumoHaneH ocuryputeneH nHetutyt — o 30.06.2006 r.
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27. APYI'N TEKYLLN 3AQBITKEHUA

31.12.2009 31.12.2008
BGN ‘000 BGN '000

3agbrKkeHns KbM nepcoHana 427 819
3afbImKEHNS MO COLMANHOTO OCUTypsiBaHe 160 262
[pyrv Tekywy 3agbmxeHns 200 247
Oo6wo 787 1328

3adbnxeHuss KbM nepcoHana
3agbmKeHnsiTa KbM NepCcoHana ca TEKyLLUM 1 BKMKOYBAT YMCTaTa CyMa Ha HeWsnnaTeHuTe Bb3HarpaxaeHus 3a
M. aekemepu 2009 r. B pasmep Ha 338 x.nB. (31.12.2008 r.: 458 x.1B.) U 3aObIKEHUS 32 HEM3MNATEHW FOQULIHM

OTMYCKY.

3adbmKeHus KbM coyuanHo ocuaypsieaHe
3aObmKeHnsiTa KbM couuanHoto ocurypsisaHe kbM 31.12.2009 r. ca Tekywy W BKNKOYBAT HAYMCNEHU
OCUTYpUTENHN BHOCKM BbpXy paboTHWTe 3annatu 3a M. aekemspu 2009 r. B pasmep Ha 128 x.nB. (31.12.2008 r.: 182

X.J'IB.) 1 3abJTXEHMA KbM COLMANHOTO OCUrypsABaHe 3a HeusnnaTeHn roquiliHu OTnycKu.

Opyaume mexywu 3a0bmKeHuUs BKIOYBAT:

31.12.2009  31.12.2008
BGN ‘000 BGN '000

Pa3ueTi No focTaBkK Ha OUATPOBM KyTuM 147 151
Yapbxku no paboTHKUTe 3annatu 9 16
3aabImKeHNs 3a CbyyacTus 20 20
YOPBXKM M0 BHTPELLHN 3aeMK 14 13
Yopbxku ot uneHose Ha C[1 ) 5
Apyru 5 42
O6wo 200 247

28. YCNNOBHU 3AOBIMKEHUA U AHTAXUMEHTHU

Cu0ebHU u usnbaHuUmMenHu dena

JO0puin Tarapue” ALl e wmwely no fBe fena cpewy ApyxectBa oT rpynata bynraprabak, no kouto ce
npeTeHaMpa HemsnnaTeHa LieHa no AoroBop 3a npogaxba Ha CToku n matepuanu: cpeldy LymeH BT” Al — 357 x.nB. u
cpewy ,BuauH BT” Al — 371 x.nB. [lenata ca NpUKIMIOYMNN C BIE3NM B cuna peLlenuns B nonsa Ha ,tHOpui Marapun” Al u
ca obpasyBaHu WM3MbIHUTENHM Oena. B3emaHeTo Ha ApYKECTBOTO € MPEAsiBEHO 3a YAOBNETBOPSIBAHE B paMKuTe Ha

OTKPUTOTO MO OTHOLeHWe Ha ,BuanH BT” ALl npon3BoACcTBo no Ivksugaums.
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HO0pwnin Tarapun” ALl e vuiey no geno u cpeuly ,XackoBo Tabak” All, No KOETO ce NpeTeHaupa HeuannaTeHa
LleHa Mo [O0roBop 3a mpogaxba Ha CToku U MaTtepuanu. LleHata Ha ucka e 282 x.nB. [enoTo e MpUKMoYMno Cbe
Cnorogba B XacKOBCKM OKPBXKEH CbA, C kosTo ,XackoBo Tabak” Afl npusHasa 6e3ycnosHo agbnra. Ha 15.09.2006 r.
Codms BT nmoracu 78 Xx.iB. OT TOBa 3agb/PKEHWe MO curiata Ha TPUCTPAHHO CropasyMeHwe, a B MOCHEACTBUE €
HanpaBeHO NpexeallaHe Ha 3aabrmkeHus Ha HOpuit Marapud” ALl kbm XackoBo Tabak” ALl 3a 3aKyneHW MaLunHU U KbM
MOMEHTa 3adb/IKEHNETO Ha ,XackoBo Tabak” ALl kem ,HOpuit Marapun” Al Bb3nu3a Ha 192 x. ns.

CpeLuy Apy*ecTBOTO WMa 3aBeAeHN TPYAOBK Aena C npeTeHUun 3a 0beslLeTeHne 3a He3aKOHHO YBOMHEHME

1N 0TMAHa Ha 3anosefn 3a AUCUMniMHapHoO yBONMHEHWE U NPUCHXAaHE Ha O693U.|,9TGHVIF| 3a ocTaBaHe be3 pa60Ta.

29. CAENKN CbC CBBP3AHU NULIA

Mo cmucbna Ha MexgyHapogHute ogutopcku ctangaptv kem 31.12.2009 rog. “lOpwin Marapud” Al He e
CBbP3aHO NULE C HUKOE (DU3NYECKO MM HOPUAMYECKO NULE, KOETO CaMOCTOATENHO Aa KOHTponvMpa uiumv ba okasea
BNWsIHWE BBbPXY B3EMAHETO Ha PeLLeHNs 1 edHOCTTa Ha JpyxecTBoTo.

Nuuarta, nputexaalyy Hag 5 Ha cTo oT akumute Ha “tOpuit Tarapun” ALl kbm 31.12.2009 roa. ca: “bapaHko”
EOQL, rp. Codns, “Komco Tabako” OO[, rp. Mnosaue, MNP “Anunany Bvnrapus”, rp. Codmst u- “Clairmont Holdings
Limited”, rp. NapHaka, Kumbp.

“tOpuit larapux ” ALl Hama ckntovenmn caenkum npes 2009 roa. ¢ opuaNYeckuTe Nnua, NoCOYEHM B 1.2

30. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xona Ha obuyaiHaTta cn JeNHOCT PYXECTBOTO MOXe Aa Gb/e M3NOXKEHO Ha pasnnyHi (MHAHCOBW PUCKOBE,
Hail-BaXXHUTE OT KOMTO Ca: BanyTeH PUCK, KPEOWUTEH PUCK M NMUKBMAEH pUcK. 3aToBa OGLLOTO ynpaBreHue Ha pucka e
(hoKyCMpaHO BbPXY NPOrHO3WpaHe Ha pesynTaTuTe OT onpeaeneHn obnacTi Ha (MHaHCOBKTE Nasapu 3a NocTUraHe Ha
MUHUMM3MPAHE Ha MOTEHUMAnHUTe OTpuuaTenHu edekTy, kouto Guxa MOrmKM [a Ce OTpassT BbpXy (PMHAHCOBUTE
pesyntati. OUHAHCOBUTE PUCKOBE TEKyL|O Ce WAEHTU(ULMpaT, u3MepBaT 1 HabntogaeaT C MOMOLLTA Ha PasnUyHu
KOHTPONHM MexaHWU3MW, 3a Aa Ce ONpedensT afekBaTHW LiEHM Ha YCryruTe, NPeAoCTaBsHM OT APYXeCTBOTO, Aa ce
OLIEHSIT aflekBaTHO hopMUTE Ha MOAAbPXaHe Ha CBOOGOLHMTE NUKBMAHW cpefcTea, 63 Aa ce [omnycka HeonpaBhaHa
KOHLIEHTpALMS Ha AafieH pUCK.

YNpaBneHneTo Ha pucka B [PYXECTBOTO CE OCbLUECTBSABA TEKyWO OT OTAeN “OUHAHCOB aHanmM3” CbrhacHo
nonuTiKaTa, onpegeneHa ot CbBET Ha AMPEKTOPUTE, KOUTO € pa3paboTurn OCHOBHUTE MPUHUMMKM Ha OB6LLOTO
ynpaBneHne Ha (UHAHCOBWS puck, Ha GasaTa Ha KOMTO ca pa3paboTeHN KOHKPETHUTE (MMCMeHW) mpoueaypu 3a
ynpaBneHne Ha OTAEnHWUTE CrieUMdUYHN PUCKOBE, KaTo BamyTeH, LEHOBM, NUXBEH, KPEAUTEH W NUKBULEH, Npw
W3Mon3BaHeTo Ha HeLlepUBaTUBHU MHCTPYMEHTMU.

Mo-mony ca onucaHu pasnuyHUTE BULOBE PUCKOBE, HA KOWTO € U3NOXEHO APYXECTBOTO MPW OCHLLECTBsIBaHE

Ha TbProBCKWUTE My OMepaLyu, KakTo U Bb3NpUETUSIT NOAXOA NPV YNpaBNeHNeTo Ha Te3n PUCKOBE.
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BanymeH puck

[OpyxecTBOTO M3BbPLBA CBOSTA [ENMHOCT MpU akTMBeH OOMEeH C YyxaecTpaHHW [OCTaBYMLM, HO
pasnnallaHuaTa ¢ TaX Ce W3BbpLUBAT NpeanMHO B eBpo. B eBpo ca n goroeopeHute 6aHkoBM 3aemu. lMopagu ToBa
BamnyTHUS PUCK, HA KOWTO e W3NOoXeHO [lpykecTBOTO € caMO OT Kypca, Mo KOWTO KynyBa BaryTa 3a MpeacToswuTte

nnawlaHunA.

LleHosu puck

LleHnTe Ha OCHOBHaTa 4acT OT roToBaTa NPOAYKLMS Ha OPYXECTBOTO Ca KOMMOHEHT Ha MPOJaXHUTE LiEHN Ha
UurapuTe 3a BbTPELUEeH masap, KOUTO Ce OnpedensT ¢ NocTaHoBreHne Ha MuHucTepckust cbBeT. B T03n cmmcsn 10 e
M3NOXeH Ha cneundmryeH KOCBEH LIEHOBM PUCK, HA KOWTO NPSIKO HE MOXe Aa Bnmsie.lo-Ckopo ApyKecTBOTO € U3MOXEHO
Ha PWUCK OT HEraTMBHU MPOMEHM B LIEHUTE Ha BHOCHWUTE OCHOBHM MaTepuanit — hUnameHT, XapTun U KapTOHM, KOUTO ca
00EKT Ha TbProBMs Ha CBETOBHW CTOKOBM Nasapu.

3a fa ynpaBnsBa LEHOBUS PUCK APYXECTBOTO TEKYLLO CMeAW CbCTOSHUETO M JUHaMWKaTa Ha CBETOBHUTE

CTOKOBW na3apu 3a ed)eKTVIBHO nnaHnpaHe Ha JOCTaBKUTE U ONTUMU3NPAHE KONTMYECTBATa Ha MaTtepuanHnTe ci 3anacu.

KpedumeH puck

Mpu ocblLeCcTBABAHE Ha CBOSITA JEMHOCT [PYXECTBOTO € M3MOXEHO Ha KpeauTeH PUCK, KOWTO e CBbp3aH C
pUCKa HSKOM OT KOHTpareHTUTe My fa He 6bae B CbCTOSHWE Aa M3MBITHW U3LAMO W B 06U4aiHO NpeaBuaeHUTE CPOKOBE
3a[bIDKEHUSITa CU KbM Hero.

®UHAHCOBUTE aKTUBM Ha [PYXECTBOTO Ca KOHLEHTPUPaHW B ABE rpynu: MapuyHW CPeAcTBa U B3eMaHus oT
KNUEHTH.

MMapuynnTe cpefcTsa B [APYXECTBOTO W pasnnaliarternHute onepauuv ca pasnpefeneHu B MbpBOKNACHM
Tbproscku 6ankm (MG, banka [ICK) ¢ Bucoka penyTaumus u ctabunHa NUKBUOHOCT, KOETO OrpaHnyaBa puUcka OTHOCHO

napu4HUTE CpedcTea U NapnuYHNTE EKBUBATIEHTH.

Opuin Marapud” ALl uma nonuTuka 4a Npoaasa ¢ 0TCpoYeHu nnawjaHns. CvbupaemocTTa 1 KOHUEHTpaumsTa
Ha B3eMaHWaTa Ce Cneau TEKyLLO, CbrnacHO yCTaHoBEHaTa NOMMTUKA Ha APYKECTBOTO. 3a LenTa exeaHeBHO ce npasu
nperneg oT (YMHAHCOBO-CYETOBOAHUS OTAEN Ha OTKPUTUTE NO3ULMM MO KMWEHTK, KaKTO M NOMYyYEHUTE NOCTLIEHMS,
KaTo Ce U3BbPLUBA aHanW3 Ha HennaTeHUTe CyMM 1 CbCTOSHUETO Ha KNMEHTUTE. 3a fa KOHTpOMpa pucka ApyXeCTBOTO
cneau 3a HesabaBHO NnaljaHe Ha HOBOBB3HUKHANNTE 3afbIDKEHUS, @ HAaTPyNaHUTe cTapy 3agblKeHUs ce noracsear

no nHanBmnayanHu cnopasymMmeHua ¢ AnbxHUUnTe.

TluksudeH puck

JIVKBMOHWAT PUCK Ce N3pa3sBa B HEraTMBHaTa CUTYyaLust APYXeCTBOTO fa He Obae B CbCTOSHME Aa NocpeLyHe
©e3yCrnoBHO BCUYKM CBOW 3abIMKEHUS CbITNIACHO TEXHUS NaJex.

To npoBexaa KOHCepBaTMBHA MOMNUTKKA MO YNpaBeHWe Ha NMUKBUOHOCTTA, Ype3 KOSTO MOCTOSIHHO Noaabpka
ONTUManeH NUKBWAEH 3anac Napu4HW CpeacTea W Aobpa CnocobHOCT 3a hMHAHCKMPaHe Ha CTomaHckaTa Cu LeiHOCT.

[pyecTBOTO reHepupa 1 pasnosiara ¢ JOCTaTbYHO CoBCTBEHI 06OPOTHN CpeacTBa. [pUBReYeHUTe KpeaUTHN PECcypCH

38



JOPU TATAPUH” ALl
MPUNOXEHNA KbM MEXOWHEH ®MHAHCOB OTYET 3A YETBBLPTO TPUMECEYME HA 2009 roguHa

3a npugobuBaHe Ha HOBO TEXHOMOMYHO 06OPYABaHE Ca CTPOTO NMNaHWpaHK, Taka Ye fa He 3acTpallaBaT NIMKBUAHOCTTA
Ha oupmaTa BbB BCUUKMTE W acneKTy.

Tekylo MaTypuTeTbT W CBOEBPEMEHHOTO OCbLIECTBSBAHE Ha MnaljaHusTa ce Creau OT (PMHAHCOBO-
CYETOBOAHMS OTZEN, KaTo Ce MoaabpkKa eXeaHEBHa MH(OPMALMS 3a HaNMUYHUTE MapUyHW CPELCTBA U NpeacTosLmTe
nnatyaHus.

[pyxecTBOTO ynpaBnsiBa NUKBMOHOCTTA Ha aKTUBUTE W NacuBUTe CU Ype3 3aabNboYeH aHanus Ha CTPyKTypaTa

1N ANHaMKnKaTa UM 1 NPOrHo3npaHe Ha 6'bﬂ,el.l.{VITe BXOOALM 1 N3XOAALLN NapUYHK NOTOLN.

Puck Ha 1UXx80HOCHU napu4yHu nomouyu

[lpy€ecTBOTO HAIMa CbLLECTBEHY MO pasMep NIMXBOHOCHM aKTVBY, 3aTOBA NPUXOAMTE U ONepaTUBHUTE Napu4HM
MoTOLM Ca HE3aBUCUMU OT NMPOMEHUTE B NasapHUTE JINXBEHU paBHULA. CbLUEBPEMEHHO APYXECTBOTO € WU3MOXEHO Ha
NMXBEH PUCK, Tbi KAaTO NOM3Ba [bNTOCPOUHM U KPATKOCPOUHM 3aeMu 3a (hHAHCMPaHe Ha CTOMaHckaTa cu AeNHOCT.
Mopaau TOBa TeKylWo Ce HabniogaBaT MPOMEHUTE B NUXBEHWTE PaBHULLA M CE TbPCHAT MbTULA 32 CBOEBPEMEHHO

npeaorosapAHe npu HeratMBHW TEHAEHLUUN.

Cnpaeednueu cmotiHocmu

CnpaBeanmBaTa CTOAHOCT Halt-06LL0 NpefCTaBnsiBa Cymata, 3a KOsTO eauH akTue Moxe Aa 6bae pasveHeH
WM eaHo 3agbikeHne fa Gbae W3nnaTeHo Nnpu HOPManHW YCMOBMS HA chenkata Mexay He3aBWUCUMM, XKemnaewm u
NHGOPMUPAHM  KOHTpareHTW. [MonuTkaTa Ha [PYXECTBOTO € [Ja OMoBecTsBa BbB (PMHAHCOBUTE CH  OTYETH
cnpaBefiMBaTa CTOMHOCT Ha (PUHAHCOBWTE aKTUBM W NACWBH, Hail-Beye 3@ KOWTO CbLLUECTBYBAT KOTUPOBKM Ha MasapHu
LieHN.

CnpaBegnmMBaTa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTW, KOWTO He Ce TbpryBaT Ha aKTWBHW nasapu ce
onpegenst Ype3 OLUEHbYHM METOaM, KOMTO ce BasvpaT Ha pasfiMyHW OLEHBYHW TEXHWKM W MPEearnoNioXeHWs Ha
PBHKOBOACTBOTO, HanpaBeHW Ha 6a3a nasapHUTE YCroBMs KbM AaTaTta Ha GanaHca.

KoHuenuusita 3a cnpaBegnMBaTa CTOMHOCT Mpednonara peanuanpaHe Ha (DUHAHCOBW WHCTPYMEHTM 4pes3
npogax6a. B noBeyeto cnyyau, obaye, 0cOOGEHO MO OTHOLLEHNE HA THPrOBCKITE B3EMAHUS 1 3abIKEHUS], KpEANTUTE U
[ENno3nNTUTe, [PYKECTBOTO OYakBa fAa peanusmpa Tean (PUHAHCOBM aKTMBM M Ype3 TSXHOTO LAMOCTHO 0BpaTHO
n3nnawaHe UK pecn. noracsisaHe BbB BpeMeTo. 3aToBa Te ce NpeaCcTaBsT No TxHaTa aMopTU3vpyemMa CTOMHOCT.

Cbluo Taka ronsMaTa 4YacT OT (OUHAHCOBMTE aKTUBM UM MacvBM Ca UMW KPATKOCPOYHM MO CBOSITA CHLUHOCT
(TbproBCKM B3eMaHUsi W 3afbIHKEHUS, KPATKOCPOUHW 3aemMi) , UnM ca OTpaseHu B GanmaHca no masapHa CTOWMHOCT
(NpepocTaBeHn GaHKOBM [ENO3WTU, UHBECTULMM B LIEHHU KHIKA) W MOpagW TOBA TsXHaTa CrpaBefiMBa CTOMHOCT e
NpubnuauTenHo paBHa Ha GanaHcoBaTa UM CTOMHOCT. W3KMio4YeHMe OT TOBa NPaBWNO Ca WHBECTULMUTE B AbLUEPHU U
acouuupanu (1 B ApYrM ApYXecTBa MpY ManuWHCTBEHO ydacTue), 3a KOWUTO HsiMa nasap W OBeKTUBHM YCroBWS 3a
onpefensiHe No AOCTOBEPEH HAYMH Ha TsIXHATa CpaBeAnBa CTOMHOCT, MOPaau KOeTo Te ca NPeACcTaBeHu Mo LieHa Ha
npuaobveaHe (ce6ecTonHoCT).

Mpu ABArOCPOYHUTE MPUBMEYEHN 3aeMu NpuUbRM3UTENHATa OLEHKa Ha ChpaBeAn1BaTa UM CTOMHOCT 4pe3
[VCKOHTUPAHETO Ha TexHUTe GbaeLy napuyHK noToum Ha 6asa ycpeaHeHW nasapHn NNXBEHM NMPOLIEHTM KbM [aTaTa Ha

DanaHca.
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[loKONKOTO BCE Ole He CbLUECTBYBa AOCTaTbYHO pa3paboTeH Masap, CbC CTABUMHOCT M NUKBMAHOCT 3a
NOKYMKK W NMpoaax6u Ha HAKOM (hMHAHCOBW aKTUBM M NAcvBW, NMOpaayM KOETO 3a TAX HAMa AOCTaTbYHO M HAAEXOHM
KOTMPOBKA Ha NasapHW LieHW. PBKOBOACTBOTO Ha APYXECTBOTO CYMTa, Ye MpW ChbLUECTByBaLMTe 06CTOSATENCTBA
npeAcTaBeHnTe B GanaHca OLEHKM Ha (hMHAHCOBUTE aKTWBW W MACMBM Ca Bb3MOXHO Hai-HafeXaHW, ageksaTHW w

[OCTOBEPHM 3a LiennTe Ha (hiHaHcoBaTa OTYETHOCT.

31. CbBUTUA CNEO OATATA HA BAJTAHCA
He ca HacTbnunu cubutug, cneq fatara Ha banatca, kouto buxa u3ncKksanu OnoBecTsiBaHe B

HaCTOALLNA (*)VIHaHCOB OTHET WNK B NPUITOKEHNATA KbM HETO.

MpunoxeHusma Ha cmpaHuyu om 7 8o 40 ca HepasdenHa Yyacm om ¢huHaHcogUs omyem.

[naeeH cuemogodumern (cbcmasumen): M3nbnHuTeneH aupekTop:

(Kpacumupa Ctoesa) (VBaH WapnaHoxves)
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