CMIE MHBECT XOAIUHTY AL rp. Codus
Hpaomconue 7.0 ko apananconsn opemt e 310822000 o

CIROBOCHISRIIC 8 CHCRI L R Sk LI R
OITOBECTHABAHE HA CHETOBOJHATA NMOJHTHKA

CTaTyT K npeamer Ha aefHOCT

“MEJ1 HHBECT XOJIAHHI™AJl e ThproBcko akKLUHOHEPHO APYKECTBO, PETHCTPHPAHO oT CIHBEHCKH OKPBKEH
cba no ¢ipmeno geno No 1160 /1996 r., per. 1, Tom 3,map1.23, ¢1p.46 chrnacHo pasnopeadure Ha THProBckHA 3akoH.

AJpechT Ha yNpaBJIeHHEe M MACTOTO HA CTOMAHCKATA AeHHOCT Ha ApyxecTBOTO € rpas Codus, bearapus, 6yn. Ten.
Totneben 85-87.

PerucTpupanuat npeaMeT Ha AeifHocT Ha JpyKecTBOTO € NpHIo0HBaHe, yIIPABIEHHE, OLleHKa H npoaaxba Ha
yuycTHa B 6bATApCKH W UYKACCTPAHHH IPYKECTBA;IPHAOOHBaHE, YNIPARIeHAE U MpoAax0a Ha 00IHralHH; NPHACOHRAHE W
npopaxkba Ha MaTEHTH;0TCTLNBAHE HA JIMLCH3WH 33 H3TMOJI3BAHE HA MATEHTH HA APYKECTBa,B KOMTO APYHKECTBOTO
y4acTBa;(pHHAHCHPAHE HA APYKECTBA B KOMTO APYKECTEOTO YHACTBA;BCHUKH CHAEIIKH,KOUTO XOIAHMHTOBOTO APYKECTBO MOKE
N3 CKI04Ba ¢ AbLIEPHHTE CH APYXecTBa,ChITIACHo pasnopentute Ha T3.

LOCHOBHH IPHHUHTIH
Jpy)ecTBOTO BOAH CBOETO TEKYIIO CYETOBOJACTBO M H3rOTBA (DMHAHCOBUTE CH OTUETH B CHOTBETCTBHE C

HM3HCKBAHWATA Ha GBArapckoTO ThProBCKO H CHETOBONHO 3aKoHoAaTencteo. Jo 31 nexemepu 2002 roguHa, JlpyxKecTsoTo e
H3rOTEANO (PMHAHCOBHTE CH OTYEeTH Ha Oa3a Ha Hanuoxanuute cueroBoaHH ctaHiapTH. Ha 2 Hoemepu 2001 roauHa e npuer
HOBHA 3akoH 3a cuetoBoacTBoTO (3C), KOHTO € B cuia oT Hauanoto Ha 2002 roauna, CeriacHo u, 23, an. 3 na 3C
G'BJ'IFapCKHTe APYXKECTBA C/I€ABA 14 U3TOTBAT K NPEACTABAT NOAWLOIHHTE CH (bHHaHCOBH OT4YeTH Ha Daza Mex{nyHapo,uHme
Cranpapru 3a @unancoso Oruntane (MCOO), npuetu ot Komurera no MCC, yrBbpaeHu oT MUHHCTEPCKHA CHBET HA
Peny6mika Bonrapua. Paznopentute Ha un. 23, an.3 ot 3C Bnu3ar B civia ot 1 sayaps 2003 ronHHa 3a npeanpHATHATA,
OCBIUIECTBARAIUM AEHHOCTTa CH B3 OCHOBA HA OTACIHH 3aKOHH, KAKTO U 34 NPEANPATHATA, KOUTO €4 EMUTEHTH MO CMHChIIA
Ha 3aKoHa 3a MyONMYHO NpearaHe Ha LIEHHH KHUKA. “Men HHBecT XoNAMHr A/l e eMHTEHT N0 CMUCHJIA Ha 3aKoHa 3a
RyONMYHO NpeanaraHe Ha LEHHH KHIDKA W HACTOALUUAT PuHaHCOB oTYeT KbM 31.12.2009r. roguHa e U3roTBeH, BEB BCHUKH
CBIIECTBEHH aCAEKTH, B CLOTRETCTBHE ¢ MexayHapoaHuTe CtannapTu 3a Guuancoro OTUMTaHE U PA3ACHEHHS, NPHETH OT
Komurera no MCC.

H3mbIHEHHETO HA CYETOBOIHATA NOJHTHKA 00XBalla CTPHKTHO MpHIaraHe Ha clelHaTa HopMaTHBHaTa 6aza

¢ Cneuuanta — 3aK0OH 3a CUETOBOACTBO, MexIyHapoAHHTE CYETOBOAHH CTAHIAPTH.

e Obma — THLproBckH 3aKoH, 3aKOH 3a KOPIOPAaTHBHO noaoxoano odnarade, 3akoH 3a JIJIC, 3akoH 3a obnarane
JOXOAKTE Ha ¢u3udeckd auna, Komekc Ha Tpyna, Koaeke 3a 3agbDKMTENHO OOLUECTBEHO OCHTYPABAHE, 3aKOH 3a
3AapaBHO ocurypabane, Hapea6a 3a inawanunta, Hapes6a 3a koMaHAMPOBKHTE B cTpaHaTa W MyxOHHA U fp.

¢ Brrpemna — Pemenna Ha O61moTo cxOpaHue Ha akiiuoHepHTe, Pemenna Ha bopa Ha {upextopute v ap.

[Mpu pazpaGoTBaHeTo HA CHETOBOJAHATA NOJMTHKA Ha J[PYKECTBOTO ca CMA3CHH CICAHUTE OCHOBHH MPHHLIHIH,
pernaMmeHTupani ¢ wid (1) u (2) or 3akoHa 3a CYETOBOACTBOTO!

- Texymo HawHCABAHE

- HefcTBallLO MpeANpHATHE

- IlpeanasznusocT

- CLNOCTABUMOCT MEXKIY NMPHUXOINTE H PASXOLHTE
- IlpeaMMcTBO Ha ChOBpKAHKETO Ipea Gopmara

- 3anmazpaHe fMpH BB3MOXKHOCT Ha CHETOBOAHATA MONHTHEKA OT NMPEAXOOHHA NEpHOa.

1.1. Ba3a 3a u3roresne

OrvernaTa Banyra Ha JpyxecrBoro ¢ Brjrapckus nes. ©MHAHCOBHTE OTHYETH Ca MPEINCTAaBEHM B XHI. JCBA.
Hactoamuar roaunied (MHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C IPHHIHNA Ha HCTODHUYECKaTa IEHa,
MOTH(ALIUPAH B ONPEILIEHN CIyYad C MPECLEHKaTa Ha HAKOH AKTHBH H TACHBH IO TAXHATA CHPABEIJHBA CTOHHOCT.

1.2. Texymo Ha4HCISIBAHE

HPHXOJIHTE H pasxonuTe, MNPOH3THYAUIM OT CHCJIIKH H C'bﬁl/lTHH, ¢e HavHCNABAT KBM MOMEHTA HAa TAXHOTO
Bb3HUKBAHE, HE3AaBUCHMO OT MOMEHTA Ha NOJYYAaBAHETO WIIH MNALIAHETO HA NapHYHWUTE CPpeaCcTBA HIH TCXHHATE €KBUBAJICHTH
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H ce BKITIOYBAT BbB HHAHCOBUTE OTYETH 34 NIEPUOAA, 33 KOUTO Ce OTHACAT.

1.3. IIpunuun Ha aeficTRANIOTO NPEANPHATHE
(UHAHCOBHTE OTUYETH Ca H3ArOTBEHH Ha 6a3aTa Ha NMpearnonMKeHHeTe, e JIpyxecTBOTO € ASHCTBAILO NPeANPHATHE.
1.4, [IpyHIMN HAa NpeaANa3IHBOCTTA

OUEHEHH Ca M ca OTYETEHHM MpEAmnojiaraeMMTe PUCKOBE H OYAKBAHM €BEHTYATHM 3aryOM TpH CYETOBOLHOTO
TpEeTHpaHe Ha CTOTIAHCKHTE OMEPALMY C e MONYyYaBaHe Ha AeHCTRUTeneH (UHAHCOB PE3Y.TAT.

1.5. ChbnocTABMMOCT MENKRY NPUX0JATE H PA3X0auTe

PaszxonuTe, H3BLPUIEHH BHE BPB3Ka C ONpeIe/ieHa CIenKka Wik AeHHOCT, ca OTPa3eHH BB (PHHAHCOBHA PE3YNTAT 34
nepuoa, pe3 kKoHTOo NPeNpPHATHETO YEPNH H3roa OT TAX, A NPHXO/IMTE Ca OTPA3eHH 3a NMEPHOIA, NPe3 KOHTO ca OTYETERH
PazXOAMTE 32 TAXHOTO NOJNyUaBaHe.

1.6. TpeaHMCTBO HA CLABLPKAHHETO Npen popMaTa

CHenKuTe ¥ ChOHTHATA c4 OTPA3eHU CUETOBOAHO ChOGDA3HO TAXHOTO HKOHOMHYECKO CHALDKAHHE, CBIIHOCT H
thHHaHCOBA PEANTHOCT.

1.7. 3anazeane npy BL3MGKHOCT Ha CYETOBOAHATA NMOJHTHKA 0T APEIXOAHHS NepHoa

Ipu npoBexaaHe HA CBOATA CUETOBOIHA HOJHTHKA APYKECTBOTO C& € ChOOpasHIC ¢ HacTBNWIMES MPOMCHH,
BC/GACTRHE NMPEMHHABAHE KbM MEXKIYHAPONHNTE CHETOBOIHH CTAHAAPTH, KATO € HIBBPIIMNG CBOTBETHHTE NPEH3URCICHAA
H peracHPpuKanmi.

1. !!BQHHHI["H H OLEHKA HA ENEMEHTHTE RTL.B QHHHHCOHHTE OTUHETH

JIpy#xecTBOTO cheTaBa Bamame, OTyer 3a MpuUxomuTe pasxoiaute, OTYeT 3a NMAPHYHHA TOTOK H Otger 3a
cobGcTBeHns kanuTan ke 31,12.2009 1.

AKTHBUTE, NacHBHTE H cOOCTBEHUA KanuTan ce nocousar 8 CueToBoaHuA GanaHc no 6anaHcoBa CTOAKOCT, T.c.
KaTo pas/IHKa MCKLY OTUETHATA HM CTOHHOCT H KOPEKTHBA, OTHACAIL Ce 33 Ta3H CTOHHOCT.

He e 10NyCHATO KOMINEHCHPAHE Ha CYMH MeXIy CTaTHHTE Ha aKTHBa W mackBa Ha banaHca.

HpyxecTBoTo cbherapa OTyeTa 33 NEPHUHMA NOTOK 0 MPEKHA METON,

IInpBoHauanHo Bcekk JIMA 1 HMA B 3aBHCHMOCT OT HauMHa Ha NpuAOGKBaHe Ce OLEHABAT

- IO LieHa Ha NpuAcOHBAaHE/LOCTABHA LieHA/- IPH TIOKYTIKA.

- o cebecToHHOCT - KOTaTo ca Ch3AalCHH B MPEANpPHATHETO.

- IIO CPaBeTHBA CTOHHOCT - KOTATO €a NOIY4eHH Ge3Bb3ME3AHO

- MO cTpaBeUIHBA CTOHHOCT - KOIaTo Ca YCTAHOBEHH M3JTHINBLA

- IO OLEHKA NMPHEeTa OT ChbAA - KOTATO ca anopTHa BHOCKA.

- 0O CTpaBeJJHBATA CTOHHOCT Ha MOAYYeHHs aKTHB - IIPH pasMAHA, UK Ganancosara CTOHHOCT Ha OTIAEHHA AKTHE,

KOraTo ¢a CXOJHH.

C moCnenBamnTe pPasXoAnTe, KOHTO BOAAT 0 NOIYYaBaHe HA MKOHOMMYECKA M3r0oAd Hal Tasd OT MbpBOHAHANHO
olieHeHaTa eeKTUBHOCT Ha OTACTHATE AKTHBH c€ KOPHIrHpa 6anaHcoBaTta UM CTORHOCT. BCHYKM Py MOCIEABANH PasXoau
Ce MPU3HABAT 33 PA3X0IM B MEpPHOa, NPe3 KOHTO ca HANpaBeHH.

HseeplieHuTe MoOcieBalll pa3xodv Ha dyxad JIMA, KOHTO BOAAT 10 MOJy4aBaHe Ha HKOHOMHYCCKA H3roja B
C/eBALLM NEPHOIM CE OTYHTAT KaTo Pa3xoau 3a ObJEHH HePHOAN H ce pascpodear 3a 5 - 10 roauHH.

CTOMHOCTHUS Tpar Ha CBIIECTREHOCT, MO KOWTO MATEPHANHWTE AKTHBM, HE3aBHCHMO OT (akrta, ye ca
TBATOTPaiHM,Ce OTIHTAT KATO TEKYIH Pa3XoAu MpH npuaobusaHeTo MM e 500 JB./ nercToTHH nesa/

AMOpPTH3ALMATE HA ILITOTpalHATC MaTepPHANHM M HEMATePHAIHH AKTHBH €3 HaUWCIABAHH KATO € H3MON3BAH
JIHHEHHHSI METO, NPH CIETHHTE AMOPTH3ALMOHHUTE HOPMH:

Crpanu 4%
Mawusu 4 obopynpaHe 10%
TpaHCTIOPTHH CPeaCTBa 10% , 15% n 25%
CTONaHCKH HHBEHTAD 15%
Apyru [IMA 15%
CopophkeHHA H NpeaaBaTen.ycTpoicTea 4%
KommoTbpHO 06opyaBane 50%
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[MonoOpeHus BbpXY 3EMUTE 10%
Jdearorpaliiv HeMaTepHaJIHH aKTHBH 15%

JIAII e U3roTBEH O NPOEKT HA METOAMYECKH YKasaHHUa “ JlaHbueH aMOPTH3ALHOHEH TUIaH — 3aBEXKIaHE 3a ITbPBH
0BT W MOCNEABAILO BoaeHe “ u3roTeeH ot [ npu M®.
OTNHCBaHE HA ABLArOTpaiHHK AKTHBH :
e npu npoaax6a Ha JJA- ¢ pa3TMKaTa MEKIy HETHHA MPHXOL W GanaHCoBaTa CTOMHOCT HA AKTHBA CE
¢dopMHpa GHHAHCOR PEIYNTAT.
®  [IpPH anopT -¢ Pa3HKATA MeX Y OlleHKaTa 110 1172 oT T3 u GanaHcosarta CTOHHOCT C€ OTHHTA, KaTo
¢HHAHCOB MpUX0], 3a OB OeH NEPHOIH, PA3CPOUYEH 3a 5 NOJHHH WIH TEKYIL pasXoi.
e  NpeoleHBYHHAT pe3epB Ha oTnucanuTe A ce OTUMTA , KATO Hepasnpesenena nevaiba oT MHHATY
TOIHHH.

Obe3uenxa
Ipe3 2009 r. He ¢ Bb3HWKHANA HeoGxoauMocT oT obeslenka Ha akTusi No MCC 38-HemaTepuaniy akTHBH.

2.1. Mamepuannu 3anacu

CrokoBO -MaTepHAITHATE 3aIlacH Ce OLIEHABAT No:

- J0CTaBHA CTOHHOCT/HCTOPHYECKA LCHA/- CYMATa OT BCHUKH Pa3xoJH HAAPABEHM 110 PHIOOHBAHETO UM

- ceBecToiiHoCT Ha NPOM3BEECHATA [IPOAYKIHA B IPYKECTBOTO

- HeTHa peanu3dpyeMa CTOHHOCT - mpeanonaraemara NMPONAXHA LEHa,HAMATICHA C pa3XoxuTe HeOOXOMHMH 32

OCBHIIECTBABAHE Ha Tpoaaxdara.

He ce BKmOUBAT B pa3XoAHTE NO 3aKYIYBAHE: CKIAMOBHTE PA3XoIHM 3a cbxpanenue Ha CM3,anMUHHCTPATHBHUTE
pasxoaun,HpMHAHCOBUTE PA3XOAH H HIBBHPEHNWTE pasxond. Te3u pa3XoAH ¢ OTUHMTAT KaTo TEKYILUH 38 NEPHORA.

PasnpenenenseTo Ha NOCTOAHKMTE OGIONPOMIBOACTBEHM PA3XOAH 3& BCEKH MPOHM3BEXIAH MPOAYKT C¢ HIBBPUIBAT
Ha 6333 HA HOPMAIHKA KATALMTET HA IPOM3BOACTBEHNTE MOILHOCTH - ONPeeseH Ha 6a3a CpeHO MPOH3BOACTBC 33 HAKOIKO
NepHoaa NpH HOPMATIHH YCIOBHA.

- 1NpH HUCBK o0eM Ha MPOM3BOACTBO PA3MEPbT HA MOCTOSAHHTE ODLIONPOH3BOLCTBEHH Ppa3XoNH 3a EHHMUA
MPOOYKLHMA HE Ce YRenWdaBar.B Tesn Cityuaii HEpasNpeneieHHTe Pa3Xoau ¢¢ OTHHMTAT,KATO APYTH TeKYLUM Pasxoldu
3a NepUoJa M3BEH pasxoanTe 3a npepaboTka.

- npH BUcox 06eM Ha MPOM3BOACTBO Pa3MEPBT HA MOCTOAHHTE

IPOM3BO/ACTBEHH PA3XOH Ce pasnpenens BbpXy (QakrTHuecky npousseaeHuTe GPOHKH.

PasnpenenesHeTo Ha MPOMEHNMBUTE  OGMIONPOM3BOACTBEHH pa3xoad 3a BCEKH TNpPOM3BOACTBEH IPOIYKT ce
W3BBPILBA Ha Da3a Ha PEANTHOTO M3MOI3BAHE HA NPOH3BOJICTBSHH MOLIHOCTH.

Q610 NPOH2BOACTBEHHTE PA3XOAH 3a B3a¥MOCBBP3aHa MPOIYKIMA CE Pa3NpPeAENAT MEXAY OCHOBHHTE NPOMYKTH Ha
6a3a Ha OTHOCHTEJIHHS AT HA CpPaBE/NIMBATA CTOHHOCT Ha BCEKH NPOAYKT B o0INaTa CrpaBe/MBa CTORHOCT Ha obluata
npoaykuusa. CTpaHMMHATE NPOAYKTH Ce OLCHABAT MO HETHA PEAHINpYEMa CTORHOCT, KOATO C& OTHHCIABA OT CTOMHOCTA Ha
OCHOBHHA NPOAYKT.

CTOKOBO-MATEPHAIHUTE 3aM4acCH TIPH TAXHOTO MNOTPHOAEHHE C¢ OTMHCBAT MO METOAA-CpeAHa TNPETErIeHA
C¢TOHHOCT.

B kpasa Ha OTYETHATA TONHHA CTOKOBO-MATEPHATIHMTE 3amacH Ce OLEHARAT IO IO - HHCKATA OT A0CTaBHATa H
HETHATa PpeaNM3MPyEMa CTOWHOCT - K4TO pasivKaTa ce OTUHTa KaTo APYTH TEKYLUH Pa3XolH 3a AeiHOCTTa,

3a BCeKM creaBall OTYETEH NEPHOJ CE IPABH HOBA OLIEHKA HA HETHATA PEATH3HPYEMa CToHHOCT. KOTaTo YCI0BHATA,
AORENH [0 CHHEXABAHE HA CTOKOBO-MATEPHATHHUTE 3alacH, BEYE HE €a HANHLE, MPeiNpHeMa ce yBEIHYEHHE, KOOTO HE MOXE
Aa mpesHilaga cTOHHOCTTA, KOATO TE €4 MMAH NPEAH HAMATEHHETO.

VBenuuaraueTo Ha CTOHHOCTTA Ha CHOTBETHHTE CTOKOBO - MATEPHAITHH 3allacH ce
OTUYHTA KATO APYT'H TCKYLUIH NPUXOAH.

2.2, Bzemanusn

BieMaHHATa Ha TPEINPHATHETO C& OTYMTAT 1O TAXHATa GANaHCOBAa CTOHHOCT /OTYETHA CTOHHOCT/, HaMaNeHa ¢
HanpapeHaTa 00e3ieHKa.

B Kkpas Ha BCAKO TpHMecedHe Ce M3BBPIIEA IPEriel Ha B3eMaHHATa Ha NPEANPHATHETO U TIPH HANHYHE HA YCIOBHA
3a /TpyAHO chOMpaeMocT, HeCHOHPaEeMOCT H Ge3HAIEIHM B3eMaHKs /CE H3BbPIUBA 00e31ICHKa Ha ChIIHTE.

()Ge3neHKaTa B pa3Mep Ha HecHOMpAaEMOCTTAa Ha B3EMaHETO Ce OTYHTA KaTo paixoa /3aryfa / oT obesueHka H
kopekTus Ha "OO6e3leHeHH B3eMaHuq".

TIpH €BEHTYAHO FOMYYaBAHE HA YACT MM LANATA 00e3leHKa Ha OTASTHOTO BIEMAHE C€ OT4MTA MPHXOX /meyanta
/oT obe3neHka.

$opMmupaHaTa BpeMEHHA JaWbUYHA pasnuka NpH o0e3lEHKA HA B3E€MaHHA Ce OTYHTA KATO Pa3ueT Mo OTCPOuCHH
JaHbLH.

2.3. Hapu u napuunu exguaaienmu
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fpittoncenie 7.1 knst niecosis e sur 31 12,2805

CHIGRCERBIR IS M CHERLOSGOR G FOHTFERGY
TTapMyHKTE CPEICTRA 33 LEHTE HA CHCTABAHETO HA OTUCTA 32 NApHUHMA NOTOK BKMIO4BAT HEGNOKHPAHHTE ITAPHIHH

cpencTsa B Gpoif H 10 6aHKOBH CMETKH.

2.4. OcrogeH Kanumai 1 pezepeu

AKLMOHEpHUA KanuTa Bkmo4sa 3641000 6pos Ge3HanyyHi, NOMMEHHN,C MPABO Ha FI1AC AKLMA. Benuku akusH ca
¢ HOMHHAN OT | /equn/ TeB. AKIHOHEPHHMA KANHTal ¢ HAMBIHO M3nnateH. CTPYKTYpPara Ha aKUHOHEPUTE KbM 31.12.2009
r. € KaKTo CJICABa:

AKuHONEp Perncrpupanu Yo
aKumu — Opoii
,.J1uBo HUuBect” AJ] 799199 21.95%
,.bynmukc Matepuemrsaba” AJl 601497 16.52%
Koonepauns , KIIGC Mnekapeso” 301933 8.29%
Koomnepanws ,,365pHO™ 209109 5.74%
~BHTanpot CnapsHoBo” AJl 100000 2.75%
~Menko UeTepHenreba1” Al 73614 2.02%
,,CeunespacTBo Ctambomoro” AJl 60000 1.65%
[+)
Jipyru 1opuandeck B (hH3AYECKH HIA 1486651 40.82%
3 641 000 100.00

Kato npeouenbyen peseps B 0anaHca Ha APYKECTBOTO € NPENCTaBEH pe3y/TaThT OT H3BbPIIEHUTE NMPE3 NPEIX0qHH
rOJMHH [IPEOLEHKH 10 CHPaBeANMBaTa CTOHHOCT Ha NpUTekaBaHuTe JIMA 1 NPEOLEHbYHMAT PE3ePB OT MPEoUeHKaTa KbM
01.01.2002r.

Kwm 31.12.2009 r. JIpyxecTBOTO MMa pe3epBHY B pasmep Ha 1722 x. 1B,
Hetuusat ¢uHaHcos pesyataT ¢ Hatpymsaue kbM 31.12.2009 r. e neuanba B pasMep Ha 15 Xxui ns.

2.8, Hpuxodu

MNMpw nponax6a HA CTOKH M YCIIYTH C& CNa3Ba CYSTOBOIHKAT NPHHLIAI HA TCKYLIO HAYHCASABAHE,

IMpuxoauTe, CBBP3aHA CHC CALNKH 33 YCITYTH 3 TIPH3HATH B 3aBUCHMOCT OT €TANA HA 3aBbPIICHOCT Ha CleNKaTa
KBbM JaTaTra Ha ChCTAaBAHETO HA CHETOBOIHWA OallaHC, APH YCIOBHE, Y€ PE3YNTAThT OT CALIKHTE ¢4 OUCHEHH HAAEKIHO.

NpHXox OT TMXBU C& HAYKC/IABA B OTHETA 33 PHXOLH M Pa3XOIH, KaTo ce B3eMa npeaBHa ¢heKTHBHHA MPUXOA OT
aKTHBa.

2.9, [Jenzocpounu puHancosu axmuey

Hparocpounrre GHEHAHCOBH AKTHBH €& MHBECTHLHH BbB BHJ Ha aKLMH, JAI0BE, TOTOBOPH HIH ApYrH HOpMH Ha
WHBECTHPAIIH NPEANPUATHA B THUIEPHH, ACOLUMUPAHH U CMECEHH NPEANPHATUA, Upe3 KOUTO Ce OCHIYPsABa TpaitHO y4acTue 8
KASTHTAIIATE WM, KAKTO H HHBHCTALHOHHM HMOTH U (UHAHCOBH aKTHBH C BpeMeHEH XapakTep.,

HHBecTHUMHTE B ABLUEPHHTE H aCOUMHPAHUTE NPEANPHATHA Ce OTHUMTAT N0O!

- cefecTOWHOCTEH MeToA, NMPH KOWTO HHBECTHUMATA MbPBOHAYAIHO Ce BIHCBA N0 LeHa Ha npHaobOuBaHe
/cebecToMHOCT/, @ MONYyUYeHHTEe NUBHACHTH M AANOBE OT mevanbarta, ciel maTara Ha NPpHACOHBAHETO HA HHBECTHLMATA, C€
OTYHTAT KaTO MPHXOL.

HHBECTHUHHTE B CMECEHH NPEANPUATHA C& OTUHTAT MO

- cefecTOHHOCTHUA METOT

HHBECTHUHOHHM HMOTH €€ OTYMTAT TTBPBOHAYAIHO 10 LeHAa Ha NpHIo0HBaHe, BKIIOYBAILA H Pa3XQAMTE MO
clenkara.

- GamaHcoBa CTOHHOCT -KOTAaTO € MpexBbpUieH OT cbeTaBa Ha JIMA Ha npeAnpHATHETO,KATO €€ OTIHCBA
HayHceHaTa aMOpTH3alud KbM MOMEHTA,

- CTIpaBeMIHBA CTOMHOCT- KOTATO € MPEXEBPIEH OT ChCTaBa HA CTOKOBO-MATEPHATHMTE 3alacH, Bh3HMKHANATA
pasiHKa MeXIy CNpapeijIMBATa CTOWHOCT U MpeHIlHATA MYy OajlaHCOBa CTOMHOCT Cé OTUHTa KATO TEKYIH NPHXOA HIH
pasxoi.

- 6e3BB3ME3IHO NOTYHEHHTE HHBECTHLIHOHHH HMOTH C€ OTHMTAT IO CPaBEANIMRA CTOHHOCT, NapeHHATA C& OTHHMTAT
xato puHaHcHpaHe.

- aKO MHBECTHIIHOHHHA UMOT € MONYUYeH B PE3YITAT Ha alopTHA BHOCKA CE OTUMTA MO OLEHKA MPHETa OT Chla.

INocnearaloTo OleHIBaHe HA MHBECTHIIMOHHUTE MMOTH C€ OCBLIECTBXBA N0
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- CNpaBeaIMBA CTOHHOCT - KaTO PA3IMKATa OT NPEOLEHKATA C€ OTYMTA KATO TEKYIL MPHXOM WIM PasXxol, 3a NepHoa.
- lieHa Ha npuaoGUBaHe MHHYC HATPYNAHATA AMOPTUIALHMA U €BEHTYANIHH 3ary0H OT 00e3LEHKN.
[eyanbure k 3aryGure 0T H3BAXKIAHETO OT YNOTpe6a HA HHBECTUHOHHK MMOTH CE OTYHTAT 33 TEKYIUUS NEPHOL,
®HHAHCOBUTE AKTHBH, IbPHKAHH 0 HACTBIIBAHE HA AANEX, IHPBOHAYAIHO C& OTYMTAT MO UEHA HA NpHIOGHBaHE.
IMocteaBainaTa UM OLIEHKA € [0 aMOPTH3HPYeMa CTOHHOCT.
®HHAHCOBM aKTHBH OOABEHHM 3a npoaaxba -NPUIOSHTHTE MHBECTHUMM /akuMW W OOJMIauMi/, KOHTO
NPEANPHATHETO BE3HAMEPABA [1a NPoAane, HO He B 0603pHMo Gbaelle /10 eHA TOAWHA./ [TBPBOHAYATHO CE 3a0pHXOAABAT IO
ueHa Ha npuaobusane. [IpeouensiBar ce Mo cNpaBeLAHBA CTOHHOCT, KATO PA3NMKATA OT NPEOUSHKATA CE OTYHTA KATO TEKYyLL
({HHAHCOB NPHXOA UAH Pa3XOX.

L. JanstHo ofarane ¥ oTCPOYEHH TANBUH
ChrinacHo GbJIrapckoTo 3aKOHOAATENCTBO APYKECTBOTO IBIKH NaHbLK BbPXy Nedanbara B pasmep Ha 10 %
BBpXYy obnaraemara nedanfa cwpriacko AaHbunKTe Npasuna va 3KI1O.

rp.Codusn
20.01.2010r.

HaroTeun . 4"

PrkoBoauTeny:....... B %L ... 5 N ST
XN BL '



