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~MEJ HHBECT XOU4AUHI™ AL, vpaxs Codun
Hpwaoncente 7.1, ko uinancoens oneien icon 31,12, 2009 ¢,
(MNOGRECHABIHE HA CHEMOSTONATNG TIOIITRG

OHOBECTSIBAHE HA CYETOBOJHATA NOJIMTHKA

CraTyT ¥ npeamer Ha aefinoct

~MEJI HHBECT XOJITHHI™A]] e ThproBcko aKLHOHEPHO ApYXecTBO, perucTprpano ot Coduiicku
rpajckH cua no pupMerno neno No 8972 /2005 r., per.1, Tom 1287 napr.96666, ctp.167 coraacHo pasnopenduTe Ha
TeProBeckua 3akoH,

ANpechT Ha ynpaBileHHe U MACTOTO HA CTOMAHCKATA JelHOCT Ha Apyxectroro € rpan Codun, bearapus,
6yn."Torneben” Ne85-87.

PeructpupanusT npeamer Ha sieitHocT Ha JIpyxecTBoTO € npuaoOuBaHe,ynpasiieHHe,0UeHKA H Ipoaaxta Ha
YHacTus B GBIrapcke M Hy>KAECTPAHHH [PY)KeCTBa;IpHaoGUBAHE, yTIpaBieHHe # NPOAAKGa Ha
obnurauuu;npuaoGuBane U Npofak6a Ha NATEHTH;0TCTHIBAHE HA AMLEH3MH 33 H3NOI3BAHE HA TATCHTH Ha
ApYHECTBA,B KOHTO \PYXKECTBOTO Y4aCTBA;(PHHAHCHPAHE Ha NPYKECTBA B KOWTO [IPYECTBOTO YYACTBA;BCHHUKH

CHENKH,KOHTO XOJIIHHTOBOTO APYXECTBO MOXKE Aa CKJIIOYBE ¢ ABIUCPHHUTE CH IPY>KECTBA,CHIITACHO pasnopen6m‘e Ha
T3.

LOcHoBHH NPpAHIMUH

JApYXKeCTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO H H3TOTBS (JMHAHCOBHTE CH OTYETH B ChOTEETCTBHE C
H3HCKBAHUATA HA OBATAPCKOTO TBPrOBCKO M CHETOBOAHO 2aKOHO/IATEICTRO. Ho 31 nexemepu 2002 roguna,
ApyKeCTBOTO € H3roTBANO GHHAHCOBHTE CH OTUYeTH Ha Ga3a Ha HaLMOHANHHTE CYETOBOIHM craHfaprtu. Ha 2
HoeMBpy 2001 roanha e NpueT HOBKA 3aKOH 3a CYUETOBOACTROTO (3C), xoiiTo ¢ B cuna ot Hauanoto Ha 2002 roguua.
CobraacHo wn. 23, an. 3 Ha 3C GbiarapckuTe IpyskecTea cleBa Aa H3FOTRAT H NPEACTARAT FOJHIIHATE CH (PMHAHCOBH
oT4yeTH Ha Gasa Mexrynaponnute Cranjapru 3a GuHaHcoBo OTuuTaHE (MC®0O), npuern or Komurera no MCC,
YTBBpAeHH OT MumucTrepckus cheer va Peny6mika Bearapus. Pasnopenture Ha wi. 23, an.3 ot 3C Bauzar B ciia
ot 1 snyapu 2003 ronuHa 3a NpeAnpUSTHATA, OCBILECTEABAIM AEHHOCTTA CH BB3 OCHOBA Ha OT/AE/HH 3aKOHH, KaKTO
H 32 MpCIIIPATHATA, KOMTO Ca EMHTEHTH 110 CMHCB/A Ha 3aKoHa 3a Ny6GAHYHO IpeANaraHe Ha LEHHH Khmoka. “Mer
MHBECT XONAHHT AJ] € EMHTEHT MO CMHCBJIa Ha 3aKOHa 32 MyGIHUYHO NMpeAnaraHe Ha USHHHW KHHKA H HACTOALIHAT
¢unancos otuer kbM 31 MapT 2007 rOHHA € HITOTBEH, BbE BCHUKH ChILECTBEHH aCTIEeKTH, B CLOTBETCTRHE C
Mexaynapoanure Crannapru 3a ®unancoso OTunTane u passicHeHHs, npyeTH ot Komurera no MCC.

HzmeamenneTo Ha cueTOBOAHATA MONMTHKA O6XBALIA CTPMKTHO NPUIAFaHe Ha CIeaHATA HopMaTuBHata faza

* Crenuanna — 3aKOH 3a CUETOBOLCTRO, MeXAyHAPOHUTE CUETOBOIHH CTaHAAPTH.

¢ O6ma — THprosckHM 3aKoH, 3aKOH 3a KOpIOpaTHBHO NMOJOXOAHO oObGnarane, 3akon 3a JJIC, 3akoH 3a
obnarane jpoxoAure Ha Quznuecku nuua, Konexc Ha TpyAa, Koaeke 3a 3aqbikerenHo oOLIECTBEHO
OCHrypsiBaHe, 3aKOH 3a 3APABHO OcHrypssaHe, Hapenfa 3a nnawanmusta, Hapen6a 3a KOMAHAHPOBKUTE B
crpanaTa M yyx61Ha U ap.

* Bwurpewna - Pemenns Ha OBworo cu6panie na akuHoHepure, Pewenns Ha Bopa Ha lupexTopure 4 ap.

[Ipu paspaGoTsaneTo Ha CueTOBOAHATA MOMMTHKA Ha JIPYXKecTBOTO ca CHA3seHH CAEAHUTE OCHOBHH
TMPHHLHNY, permaMeHTHpany ¢ W4 (1) 1 (2) oT 3ak0OHa 34 CUETOBOACTBOTO:

- Tekylo HauUCIABAHE

- HelicTBalo npeanpustre

- Ilpenmaznusoct

- CHnocTaBMMOCT MeXIy MPHXOJMTE H PasXOdHTe

- IlpegumeTRO Ha ChOBPXKAHHETO Mpex popMara

- 3ana3sBaHe TPH Bb3MOKHOCT Ha CYETOBOJHATA TIOIATHKA OT [IPEIXOOHUA MePHOM.
1.1. Baza 3a uzroTeane

OryeTHara Banyra Ha JIpykecTBOTO € Buarapckus nes. (DMHAHCOBUTE OTUETH Ca Npe/CTaBeHH B XMJL. JieBa.
HacTosgwar roamiies (HHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C NPHHIIANA Ha HCTOPHYECKAaTa LieHa,
MOIH(HUMPAH B ONPENENEHH Clyd4ad C TPEOLSHKATA HA HAKOM aKTWBH M MACHBH O TAXHATA COpaBedTHBa
CTOHHOCT.
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flpuxooicenne 7.1. koxm unancosun onvieny Ky 31122009 o,
Onosecmagane Ha CHEMDBOOHEING TOTHIRIKG

1.2. Tekymo HavyHCcAABAHE

HpHXO,El}{TC H pasxoJuTe, NPOH3THYALH OT CACJKH H CLGHTHF[, €€ Ha4YHMCNABAT KBM MOMCHTA HA TAXHOTO
Bh3HHKB&HE, HE3aBUCHMO OT MOMEHTA HA MOJAY4YaBaHETO HAHM MNallaHeTo Ha MapHYHHTE CPCACTBA HIH TCXHHUTE
CKBHBAJICHTH H CC BKIIKOYBAT BEB (bHHaHCOBPITC OTUCTH 3a [epruoaa, 3a KOHTO Ce OTHACAT.

1.3. llpusanan Ha AelcTBANOTO NPeANPHATHE

DUHAHCOBHTE OTYETH €4 M3rOTBEHHM Ha (a’laTa Ha TpeAnoNoKeHHeTo, ue JIPYyKecTBOTO € aedcTBauio
OpeAnpUATHe.

1.4, IIppHOHN HA NpeANA3IHBOCTTA

OueHenn ca W ca OTYETEHH NPEATIONATAEMHTE PHCKOBE H OYAKBAHH €BEHTYAJIHH 3aryGH NPH CHETOBOJHOTO
TPETHPAHe HA CTOMAHCKUTE OIEPALIMH C LEJT TONyYaBaHe Ha JeHCTBUTENEH (PUHAHCOB PE3yNTar.

1.5. CorocTaBEMOCT MEMTY NPHXOAUTE H PA3XOIATE

Pazxonute, M3BLPLIEHH BBEB BPB3KA C ONpelesieHa CAENKA WAH AeHHOCT, Ca OTPa3eHH BhB (PHHAHCOBHS
Pe3ynTaT 3a NepHOAA, Mpe3 KOUTO NPeANpPUATHETO HEPIIH H3TO/IA OT TSX, A IPUXO/IHTE Ca OTPa3eHH 3a MEPHOAA, pes
KOHTO Ca OTY4ETEHM PazXOJHTe 3a TAXHOTO N0AyYaBaHe.

1.6. lIpenamcTBO HA chABPKANHETO Npea popmaTa

Caenkure u cOUTHATA Ca OTPA3EHH CHETOBOAHO ChOGPA3HO TAXHOTO HKOHOMHYECKO ChIBPAKAHHE, CHIIHOCT
H (HHAHCOBA PEATTHOCT.

1.7. 3anasBaHe NPH BH3MOKHOCT HA CI€TOBOAHATA NOJUTHKA OT NPENXOXHHA TEPHON

IIpu npoBexaaHe Ha CBOSTA CUETOBOHA MOJHTHKA APYKECTBOTO CE € CHOGPA3MNO ¢ HACTHITHAMTE NIPOMEHH,
BCICACTBHE MpEeMHHaBaHe KbM MEXKIYHAPONHHTE CHETOBOAHH CTAHJAPTH, KATO € M3BBPIUIAIO CHOTBETHHTE
MPEH3YHCIICHHS U PEKITACH(PHKALFH,

11. lepuHunus 1 oueHKa HA eJICMEHTHTE BbB GHHAHCOBHTE OTYETH

HpyxectBoTo cheTars Bananc, OTyer 3a npuxonute pasxoaute, OTYET 32 NapruHUA MOTOK M OTUET 3a
cobcTBeHMs kanuTan kbm 31.12.2009 r. '

AKTHBMTE, NAaCHMBUTE M COOCTBREHHf KamnMTal ce mocousaT B (CueToBoAHHs OanaHc mo GanaHcoBa
CTO#HOCT, T.€., KATO Pa3/IHKa MEX/IY OTHETHATA HM CTOHHOCT H KOPEKTHBA, OTHACAIN CE 32 Ta3H CTOHHOCT.

He e nonycnato koMneHcHpaHe Ha CYMH MEXIY CTATMHTE Ha AKTHBA W NacHsa Ha banaHca.

HpyxectBoTo cheTasa Oruera 3a Napu4HUs OTOK 10 MPEKUS METOL.

ITepronayanto Beexu JIMA u HMA B 3aBHCHMOCT OT HauMHa HA NpUAOGHBaHe Ce OLIEHABAT

- 1O IeHa Ha NpHACOHBaHE/AOCTaBHA LIeHa/- NIPH MOKYIIKA,

- 1o cebecTOHHOCT ~ KOraTo ca Ch3AaAeHH B NPSANPUATHETO.

- IO CIIpaBeUTHBA CTOMHOCT - KOraTo ¢a NMOJy4eHH Oe3RBIME3/IHO

- O CIparelHBa CTOHHOCT - KOraTo ¢a YCTAHOBCHH M3NHIIBLIM

- MO OLEHKA NPHETA OT ChJia - KOTATO ¢4 allopTHAa BHOCKA.

- MO clipaBeduBaTa CTOHHOCT Ha MOJYYEHHS aKTHB - IPY pa3MsAHa, Win 6aaHCoBaTa CTOHHOCT Ha OTAAACHHSA
aKTHB, KOTaTO Ca CXOMHH.

C nocneasamire pasxoauTe, KOHTO BOAT A0 MNOJYYaBAHE HAa HMKOHOMHYECKA M3roAa Haj Ta3H oOT
MBPBOHAYANHO OLeHeHaTa €()eKTHBHOCT Ha OTIE/JHHTE aKTHBM Ce KOpHrupa GajaHcoBara MM CTOHHOCT.BcHukH
ApYTH MOCIIENBATM PA3X0ORH CE IPU3HABAT 32 Pa3XO[H B MEPHOA, IPE3 KOMTO ca HanpaBeHH.

HUspbpiienure nocneasamid pasxon Ha 4yxau JAMA, KOWTO BOAAT [0 MOMYYaBaHe Ha HKOHOMHYECKa
H3roia B CJIE/IBALIH [TEPHOJIH C¢ OTHHTAT KaTO Pa3Xxo/H 3a ObOeLIN NEPHOAH H Ce pa3scpo4Bar 3a 5 - 10 roauHwu.

CTOHHOCTHMA Mpar Ha CBIUIECTBEHOCT, I10J KOWTO MaTepUANHHTE aKTHBH, HE3aBHCMMO OT (aKTa, He ca
ABITOTPAHHK,CE OTYHMTAT KATO TEKYLUH PasXoaH npu npuaobuBaneTo uM ¢ 500 aB./ nercrorun nesa/

AMOPTH3aUMHTE Ha ABJIrOTPaiHMTE MATCPHAIIHH H HEMaTepHAlHM AKTHBH Ca HAYHCIABAHH KATO €
H3M0/I3BaH JIHHEHHHA METOR, NIPH CIIEJHHTE aMOPTH3ALUOHHHTE HOPMH:
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<MEJ HHBECT XOJAAUHI™ AL, rpai Codusn
flpuiodcenne 7.1, koxt dhinancosus onpem kps 31,12.2609 o,
OROGECIABURE HA CHERIOBOOHATTI TSI

Crpagu 4%
Mainunu 1 oSopyasaHe 10% n 30%
Tpancnoprau cpencrsa 10% n 15%
CTonaHcKkH HHBEHTAP 15%
Hdpyru IMA 15%
CpopbKeHHA U [IpefaBaTen ycrpoiicTaa 4%
KommorspHo obopyaBane 50%
Tlono6penus BppXy 3eMuTe 10%
JbAroTpaiing HeMaTepHaATHN AKTHEH 15%

JAIl € H3roTeBen N0 NPOSKT Ha METOAUNECKH yKazanus “ JlaHbueH aMOPTH3ALMOHEH NJTAH — 3aBeXKAaHe 3a
TBPEH 0BT W HOCIEABaAIN0 BoaeHe “ waroteeH ot I'JJ1 npu M.
OrnvceaHe Ha ABJITOTPaiiHH aKTHEH :
¢ npu mpojaaxkba Ha JIA- ¢ pasnvkaTa MEXIy HETHHMSA NPUX0O W GajaHcoBaTa CTOMHOCT Ha
aKTHBa c¢ (popmHpa PHUBAHCOB pe3yaTar.
* TIPY anopr -C Pas3MKaTa MeXAY OLeHKaTa 1o wi.72 ot T3 u 6aaHcoBaTa CTOMHOCT CE OTYMTA,
KaTO PUHAHCOB MPHXON 33 OB/CLIH NEPHOAM, PA3CPOUEH 2a 5 TOAMHH HJIH TEKYIL| pa3XoJ.
* [OpeCLeHBYHHAT pezeps Ha oTrHcanuTe JIA ce oT4MTa , KaTO HepasnpeaeneHa nedanba oT
MHHAJIH FOJUHH.

O6e3nenxa
IIpez 2009 r. He e BE3HMKHaNa HeoOXOMMMOCT OT oe3ueHKa Ha akTHBH 10 MCC 38-HeMaTepHanHH akTHBH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepHATHHTE 3aMacH ce OLEHABAT N0:

- [AOCTaBHA CTOMHOCT/HCTOPHUECKA UEHA/- CYMATa OT BCHUKH PA3XOfM HANPABEHH IO MPHAOGHBAHETO MM

- cebecToiHOCT Ha NPOH3BeIeHATA IPOAYKLHS B APYKECTBOTO

- HEeTHa peajH3UpyeMa CTOHHOCT - MPenoaaraemMara MpojaXKHa leHa, HaManeHa ¢ pasxoanTe HeoBXoauMH

3a OCBILECTBABaHE Ha mpogaxbara.

He ce BraousaT B pasxoaure N0 3aKylyBaHe: CKIAJOBMTE pasXoid 3a CbXpaHeHHe Ha
CM3,aaAMHHHCTPAaTHBHHTE Pa3XO/H,(HHAHCOBHTE PA3XON¥ H M3BBHPEIHHTE pasxomd. Te3M pa3xod ce OTYHTAT
KaTO TEKYLUH 34 NepHoAa.

Pasnpenenenuero Ha nocrosnuTe OOIIONPOH3BOACTBEHH PA3XOAM 32 BCEKHM MPOM3BEXKIAH TPOTYKT ce
H3BBpLIBAT HA faza Ha HOPMAIHHA KanauuTeT Ha MPOHU3BOACTBCHHUTE MOLIHOCTH - ONpPEACNIEH Ha faza cpeano
TIPOM3BOACTBO 32 HAKOJIKO NEPHOAA NPH HOPMATHH YCIIOBHS.

- TIpH HHCBHK 0DeM Ha NPOH3IBOACTRO PasMePLT HAa NOCTOSHHTE OOLIOMPOH3BOACTBEHH PA3XOAM 33 €IHHHLA
NPOAYKUMA HE Ce YBENIU4aBar.B Te3d ciy4a HepasnpeNe/ieHHTe Pa3sxodM Ce OTHHTAT,KATO APYTH TeKyIH
Pa3xonM 3a EPHOJA U3BBLH Pa3XoAHTe 3a npepaboTka.

- NpH BHCOK o6eM Ha NPOH3BOACTBO pa3sMepbT HA NOCTOSHUTE

NPOHM3BOACTBEHH Pa3XO[H C€ pasnpenens BupXy PpaxTHUECKH Npon3BeaeHHTe OpOoHKH.

PasnpeaeneHueTo nHa NpoMeHNMBUTE OBLIONPOU3BOACTBEHH PA3XOAH 34 BCEKH MPOH3BOACTBEH NPOAYKT Ce
M3BbPILIBA Ha 0a3a HA PEAHOTO H3MION3BAHE HA NPOU3BOACTEEHH MOLIHOCTH.

O6wmo npoM3BOACTBEHHTE Pa3XOAM 33 B3AMMOCEBP3aHa NPONYKUMS Ce pasNpelelar MeXAy OCHOBHHTE
NPOAYKTH Ha Gaza Ha OTHOCHTENHMS [JA1 HA CIIPABEAIMBATA CTOMHOCT Ha BCEKM NPOIYKT B obLIaTa CHpaBe;THBA
CTOHHOCT Ha obmara npogykuys. CTpaHW4HHTE MPOAYKTH CE€ OUEHABAT N0 HETHA PEAHIMPYEMa CTOHHOCT, KOATO
Ce OTUHMC/IABA OT CTOHHOCTA Ha OCHOBHHSA NMPOAYKT.

CTOKOBO-MaTepHATHNUTE 3aN1acH TIPH TAXHOTO NOTPUDIICHHE C& OTIMCEAT N0 METOAA-CPeJHA MpeTerjiena
CTOHHOCT.

B Kpas Ha OTHETHaTa roguHa CTOKOBO-MATCPHATTHUTE 3anacH Ce OLESHABAT IO Mo - HACKATra OT AOCTABHATA U
HETHaTa peajli3upyeMa CTOHHOCT - KaTO Pa3IMKaTa Ce OTYHTA KaTO JPYTH TEKYUH PasXxodH 3a JeHHOCTTA.

3a BcekM crefBalll OTYETEH NEPHOX Ce NPaBH HOBA. OLIEHKA HA HETHATA pealM3MpyeMa croiinocT. Korarto
YCIOBHATA, [OBEMH IO CHHXKAaBAaHE HA CTOKOBO-MATEPHANTHHTE 3anacH, Bede He ca HajJuLe, NpefnpHeMa ce
YBCIIHYCHHE, KOETO HE MOXKE 1d MMPCBHINABA CTOﬁHOCTTa, KOATO Te Ca HMaJIH NpeAH HaMaJICHHCTO.

VYBenH4yapaHeTO Ha CTOHHOCTTA HAa CEOTBETHHTE CTOKOBO - MAaTCPHA/IHH 3amacH ce
OTYWUTA KATO APYIrd TeKYHIH NMPHX0AH,
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2.2. Biemanun

Biemanuata Ha npeanpHATHETO ce OTYMTAT Mo TAXHaTa GanaHcoBa CTOHHOCT /OTueTHa CTOHHOCT/,
HaMaleHa ¢ HalTpaBeHAaTa obe3leHKa.

B kpas na Bceko TpuMeceume ce H3BBPINEA MPErfIe] Ha B3CMAHHETA Ha NPEANPUITHETO W TIPH HAIAYHE Ha
YCIIOBHA 3a /TpynsocsGupaeMocT, HecsOUpaeMocT U Ge3HasiexHH B3eManus /ce H3BBpLIBA 00e3LeHKa HA CHIIHTE,

OO6esuenkara B pasmep Ha HECBOHPAEMOCTTa Ha B3EMAHETO Ce OTYHTA KATO pasxon /zary6a / or ofe3uenka
H KOpeKTHB Ha "(0e3LieHeHH B3emanua".

llpu eBenTyanHo monyuapane Ha yact i usaaTa 0be3LeHKa Ha OTAEHOTO B3eMaHe ce OTYMTA npuxon
/nevanba /ot o6e3neHKa.

d)opMHpaHaTa BpEMEHHa JaHBYHa pa3nuka InpH ofe3lueHka Ha B3CMaHHA C¢ OTYMUTA KAaro pas4yeT mo
OTCPOYCHH JaHBIM.

2.3. Hapu u napuunu exeusanenmu

apuynute cpenctra 3a uenuTe Ha ChCTABAHETO Ha OTuETA 34 MapHYHKA [OTOK BKIIOYBAT HeONOKHPaHHTE
NApUYHH CpeCTRa B Gpoif M o BaHKOBH CMETKH,

2.4. Ocnoeen kanuman u pesepeu

AKUHOHEPHHA KamuTan BKIrouea 3 641 000 Opos BE3HATHYHH,IOMMEHHH,C NIPaBO HA Tiac akuuH. Bouuku
AKLHH €4 ¢ HOMUHAN OT | /eann/ ieB. AKUMOHEPHHS KANMTAN € HAMBIIHO M3ILIATeH. CTpyKTypaTa Ha aKUHOHEpHTE
KbM 31.12.2009 r. e kakTo cnenra:

Axumnonep BEpoii akumu % ot
KaraTajia
wInBo Husecr BI™ AJT 799199 21.95%
»DyIMHKC MHTepHeImLHR” AJT 320529 8.80%
Koonepauns ,, KITOC Mnaekapeso” 301933 8.29%
Koonepanus ,,35puo” 218106 5.99%
»Butanpor CrassHoso” AJl 106000 2.75%
»Menko Urrephewrsuen” AJL 73614 2.02%
A® "Crannapr Husectmuut Banancupan Gonn” 51941 1.43%
»CBHHEBBACTRO CraMBooso” AJl 60000 1.65%
waekcton” QO 280473 7.70%
Apyry opaamecks 1 GH3MUISCKH THa ' 1435205 39.42%
3641000 100.00%

Kato npeouensuen pesepe B Ganarca Ha pyecTBOTO € IPEACTABSH PE3y/ITaThT OT H3BBPUICHUTE Npe3
TIPEAXOHHA TO/IHHH NPEOLEHKH /IO CIIPaBe/THBATA CTOHHOCT Ha npuTexaranuTe JIMA 1 IpEOLEHBUHHAT PE3EPB OT
npeoneHkata kem 01.01.2002r,

KbM 31.12.2009 r. HpyxecTBOoTO HMa 061H pesepey B pasmep Ha 1351 x. ns.

HetHuar  xoHconmaupan GpuHaHCOB pesyntaT c naTpynBane kbM 31.12.2009 r. e neyanfa B pa3mep Ha
16 xun. nB.

2.5. Hpuxoou

Hpu nponax6a Ha CTOKM M YCIyTH Ce Cra3Ba CYETOBOAHMAT NIPHHLAI Ha TEKYIIO HAYHC/ABAHE.

IIpuxoauTe, CBbP3aHH CBC CHEIKH 3a YCIYTH Ca IPU3HATH B 3aBHCHMOCT OT €TaNa Ha 3aRLPLICHOCT Ha
CAENKaTa KbM aTaTa Ha ChCTABAHETO HA CUETOBOAHHA DasaHe, IPH YCAOBHE, Y€ PE3YJITATET OT CACSIKHTE ca
OLIEHEHH HaJeXIHO.

IIpuxon oT TMXBH Ce HAYMCABA B OTHETA 33 NPUXOIH H Pa3XOH, KATO C& B3eMa NpPeaBH/ eheKTHBHHS
NpUXON OT aKTHBA,

2.6. Tvnzocpounu runancoeu akmueu
Jparocpounure (JHHAHCOBH aKTHBH Ca MHBECTHLMH BBB BHI Ha AKUMM, JAIOBE, JOrOBOPH MM APYCH

q)OpMH Ha HHBECTHPAIUM [PEANPHATHA B ABLUEPHH, ACOIHHPAHH U CMECEHH HPENPUATHA, YPE3 KOHTO Ce OCHI'YpABa
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ONnogecABANEe BE CHCMIOGOOHEING ROJIHHIIKT

TPafHO y4acTHe B KAITUTATHTE UM, KaKTO H HHBHCTALIMOHHM HMOTH U (MHAHCOBH aKTHBH C BPEMEHEH XapaKTep.

HuaBecTHLHHTE B ABLISPHHTE ¥ ACOLIMHPAHUTE MPEANPHATHA C€ OTYUTAT 110!

- cebecTOWHOCTEH METOX, NMPH KOHTO MHBECTHUMATA MbPBOHAYAIHO Ce BMUCBA IO 1IEHA Ha NPHIOOHBAHE
/cebecTofiHOCT/, a mTOMyYeHHTe AHBHIOSHTH W AAM0BE OT meuanfaTa, Clel AaTara Ha NpuaoOGHMBAHETO Ha
HHBECTHUMATA, C& OTYUTAT KATO MPHUXOA.

HnBecTHUMHTE B cMECEHH MPEanpUATHA Ce OTUUTAT Mo

- ¢cebecTOMHOCTHHAA METO

HHBECTHLMOHHH HMOTH Ce OTHHTAT MbPBOHAYAIHO MO LIeHa Ha NpHA0oGHBaHe, BKIIOYBALLA H Pa3XOAMTE 10
CHENKATA.

- DamaHcoBa CTOHHOCT -KOTaTo € NpexBBPICH OT ¢beTaBa Ha JIMA Ha NMpeAnpHUATHETO,KATO Ce OTIHCBA
HAYHCIEHATa AMOPTH3ALIHA KbM MOMEHTA.

- CnpaBeIMBa CTOHHOCT- KOraro € [PEXBBPAEH OT CbCTaBA Ha  CTOKORO-MATEPHAIHHTE 3aMac,
Bb3HHKHAIATA Pa3jIMKa MEXAY CIIPaBeAMBaTa CTOHHOCT M TIpeAMIIHATA MY GallaHCOB4 CTOMHOCT CE OTYMTAa KaTo
TEKYIN PHXO/] HITH PasXxol.

- 6e3BB3ME3NHO NOJNTYYEHHUTE HHBECTHIIMHOHH MMOTH C€ OTYHTAT [0 CNpaseIMBa CTOHHOCT, AapeHHSATA Ce
OTUYMTAT KaTo hHUHAHCHPAHE,

- QKO MHBECTHLMOHHMA MMOT € NOMy4€H B Pe3yNITaT Ha aropTHA BHOCKA CE€ OTYMTA 11O OLICHKA MpHeTa OT
chaa.

TlocneasawoTo oneHABAHE HA MHBECTHLUMOHHHUTE HMOTH CE€ OCHLIECTBSBA 110

- CIIpaBeTHBA CTOWHOCT - KATO Pa3iMKaTa OT NMPEOLEHKATa ¢€ OTYHTA KATO TeKyLl NPHXOI HWIH pa3xof 3a
nepHosa.

- LileHa Ha TPUAOOHBAHE MHHYC HATPYNAHATA AMOPTH3ALMA H EBEHTYIHH 3aTyGH OT 06E3UEHKH,

[Mewanbute M 3arybure OT M3BHKAAHETO OT YnoTpeba HA WHBECTLMOHHM HMOTH C€ OTYMTAT 33 TEKYIIHA
nepHo.

®HMHAHCOBHTE aKTHBH, ABPAHH 10 HACTBLMBAHE HAa NAJEkK, IMBPBOHAYANHO CE¢ OTYMTAT MO lEHA Ha
npuaobuane. [ocnenpamara M OLEHKA € [10 AMOPTH3MPYEMA CTOHHOCT.

®unancoBH aKTHBH O0fBeHH 3a Npojaxba -npHAOOMTHTE WHBECTHUMH /aKUMH M OOJHMraLMu/, KOHTO
NpeANpUATHETO BB3HAMEPABA Aa mpojaje, Ho He B obo3pumo OBAcie /M0 eAHA roaMHa./ NMBPBOHAYAIHO Ce
3AMPHXOAABAT NO ueHa Ha npuaoOHBane. IlpeoneHssar ce 1o copaBemnMBa CTOMHOCT, KATO Pa3sMKATa  OT
[PEeOLEHKATa C€ OTYHTA KaTO TeKYI (PMHAHCOB NPUXOA WAH Pa3Xo.

JIpYKECTBOTO H3rOTBA KOHCOAMAMpPAaH (PHHAHCOB OTUCT BCJEACTBHE HA HAMNPAaBEHUTE WHBECTHLMH B
ABLUEPHH IPY>KecTBa ,a HMEHHO;

“@IT Mnekapeso 2002”00 0-51%,”

“C.leuonoea 6aza [Tnegen” OOJI-65%

”E.Mapxkosa 6aza Csumos”O0/1-65%,

"B.JIedrepos 6aza Pyce”-65%,”.

IIL. lanbuno obJarage H OTCpOYeHH AAHLIH
CobrinacHo 6pArapckoTo 3aKOHOAATENCTBO JAPYKECTBOTO HKOHOMMUYECKATAa FPYTHPOBKAa KaTO LIANO H
HEHHUAT KOHCONHAKHPAH PHHAHCOB OTHET He ca 0OEKT HA NaHBHHO OoOJlaraHe W JaHBUHHU npedepeHLHH.
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12.02.2010r
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