Kotnoctpoene AJ]
IlNoguiman GHHAHCORBH OTYETH 3a roAMHATA, 3apspiuBama Ha 31.12.2009 r.

NPHJIOKEHUA KbM ®HHAHCOBHUTE OTHETH

7. CraTyc H npeaMeT HA AeiliHOCT

Corinacio wHpopMaimaTa B AreHuus 1o snuceanudara - rp.Codus (yaocropepeHue
H3x. Ne, 20090126141211/26.01.2009 r.) B TBProBcKHA perHcThp MO NMAPTHIATA Ha
“KOTJIOCTPOEHE ™ AJl, EMK 121117602, B uacT “Bnucann obcTtostencTsa U 4acT
“O6sasenn aktope” KbM 26.02.2010 r. ca BnHcaHu cleaHHTE 00CTOATENCTRA H ca 00ABEHH
cnemuute akrope: @upma “KOTJIOCTPOEHE” e AKIITMOHEPHO JIPYKECTBO -
MBPBOHAYATHO perucTpupano mo ¢.a. 22982/1991 npu CI'C ¢ agpec na ynpasneHue
rp.Codus, yn."202" Ne8 u ¢ npeamer Ha neiinoct: [IpoH3B0ACTEO H MOHTAXK HA NIAPHH H
BOJIOTPEHHH KOTIIH,pe3epBOapH | CBHIOBE M0/ HANAraHe,ra30IUILTHH TPBOHH MeMOpaHH#
NaHeIH,ropello HAMIOBAHN ILHA,elHIITHYEH H cepHdeH npodii,MeTaTHl
KOHCTPYKIIHH, JIIPOU3BOJICTEO H MOHTAXK HA TEXHOJIOTHYHO
obopyBaHe, HHKEHEPHHIOBA, TPAHCIIOPTHA H PEMOHTHA JeHHocT,pojaxkba Ha CTOKH OT
CcOOCTBEHO MPOM3BOJACTBO, THPrOBCKO MPEJCTABHTEICTBO H MOCPEAHHYECTBO,JIHIEH3IHOHHA H
JTHIHHTOBA JAEHHOCT, OT/IABAHE MO HAEM HA HEJBHIKHM HMOTH,MAIIHHH H ChOPBKEHHA |
KaKTO M BCAKAKBA JIpyra NeffHOCT M CIIENIKH, He3abpaHeHH Che 3aKO0H,

HpyxectroTo e nybanyno nmo pexa Ha wi. 110 3TTTTLK.

[Tpes oTueTHaTa roIHHA JIPYKECTBOTO € PEATH3HPAIO CBOHTE MPUXOIH OT OCHOBHHSA
CH NpeaMeT Ha IeHHOCT.

Gupmara maiika ¢ “®asoput xona” AJl e perucrpupana B Coduiicku rpajicku cbi
no (pupmeno neno Ne 12948/96 ¢ anpec na ynpaenenue rp. Codms, yn. “A.Kemges” Ne 25.C
VIOCTOBEPEHHE, H3/1aJICHO oT AreHIus no BITHCBAHHATA, H3x.Ne
20090126141049/26.01,2009 r.ce noTebpkAaBa npeaxoaHaTa HHQOpMAIIHA.

[Tpez 20009 r. apyxecTBoTO € ynpasnseano oT ChBeT Ha AMPEKTOPHTE, KAKTO Cle/Ba:
- k.M.H. MBan Anrenos Tojopos — npejcenaren
- HMran Panocnaros JloH4eR — HATBIHATENEH AHPEKTOP
- Xpucro Bnagumupor Mnues — 3am. [Ipeacenaren
- “Jlom 3a Bac umkenepuar EOOJL, npencrasnasano ot Casa Tonopos bocHes

JIpy#&ecTROTO ce € NpeACTARIMABAIID OT H3NMBLIHATENHHA AupekTop MBan Jlonues.

Perncrpupanus KanmuTag Ha APYKECTBOTO BB3nM3a Ha 237588 nB., pasnpenenen B
237588 noMMeHHH HENPHBHIETHPOBAHH AKIHH ¢ HOMMHANIHA croiiHocT 1 NeB Beska.
[lenuaT 3anucaH KanuTall € BHECEH.

AximuTte ca noumenHH. [locneHa HHdopMalHg 3a aKIIHOHEPHTE M NIPHTEKABAHHTE
OT TsX akoue e KuM 31.12.2009ro.

Kem 31.12.2009 roj. akuuuTe ce pasnpeaessar Taka:

No o bpoii Ha akuHTE %
pen Haumenoeanue na axyuonepa
1. Mapoput xona AJl 184353 77,59
2, bynopokspe Al 49 0.02
3. Koprekc Tpefiagunar AJl 800 0.34
4. byiiko 2000 EOOJ{ 25 0.01
3. Eyparex O0]] 70 0,03
f. Keit Ean [ikeit Cepeucus AJl 240 0,10
y i Ayroboxemus AJl 17300 7.28
8. BEM® Acenosrpan 38 0.02
9, Kenutsn Txu EOOJ] 550 0,23
10. | Magusuayanan yqactaanm 1102 34163 14.38
BCHYKO 237588 100.00
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Kotnoctpoene AJ]
l'oauuiHy pHHAHCOBH OTYETH 3a rojiMHara, 3asbpuisaiia Ha 31.12.2009 r,

JIpy:KecTBOTO HE ¢¢ OrPAHHYABA ChC CPOK.

I py#KecTBOTO HE ChCTaBS KOHCOMHAMPaH (PMHAHCOB OTHET ChIVIACHO wi.37a, an.3 ot
3akoHa 3a CUETOBOACTBOTO, Thil KATO HMa CaMO €IHO JBIIEPHO MPEANPHATHE, KOETO HE €
CBIIECTBEHO 38 BAPHO M YECTHO NPEJACTABAHE Ha MMYHIECTBEHOTO H (HHAHCOBOTO
CBCTOSHHE HA MPEANpPHATHETO, OTHETEHHA (PHHAHCOB PE3yNTaT, NMPOMEHHTE B NapHYHHTE
MOTOILH H B coOcTBeHud Kamuta (4n.23, an.2 ot 3C).

8.baza 3a H3roTBsIHE H CUETOBOIHH MOJHTHKH
OCHOBHHTE CHCTOBOOHH NOJHTHKH NPH H3rOTEAHCTO HA TS3IH LbHI{alii:UBH OTHETH Ca NPHIOHEHH Mo-
OOJTY. []GFIHTHKHTE ca ﬁmu NMNOCNEJOBRATENHO NPHIAraHy 3a BCHYKH NpeaCcTABEHH NDAHHHA, OCBEH aKO
HIPHYHO HE € YTIOMEHATO JAPYTo.

8.1 Baza 3a u3roTesNe

HacToawuaT (MHAHCOR OTUET € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHMATA Ha MemayHapoaHuTe
cTaHnapTH 2a ¢uHaHcoeo otyntade (MCDO) npuern or Eeponeiickua ceioz (MCDO, npuetn ot
EC), Tenkysanmata va MCDO, npunoxumu 3a apysectsa, oTuuTamu ce no MC®DO. Hacroswmsr
(HHAHCOB OTHET € H3rOTEEH MPH CNIa3BaHe MPHHIMNA HA HCTOPHYECKATA 1IEHA, OCBEH B CyYaHTe Ha
HEBBPLICHA NPEOLEHKA HA 3eMH M crpajd, (MHAHCOBH AKTHEH HA pasnofiodeHde 3a npogaxba u
(MHAHCOBH AKTHBM W TNAacHBM (BKJIIOYHMTENHO JEPHBATHBHH WHCTPYMEHTH), OTYHTaHH MO
crnpaeeinuea croiiHoeT B neyandara unu sarybara.

Haroreanero Ha guHaHcOBUTE OTYeTH B choTBeTeTEHE ¢ MCQO u3nckea ynoTpebaTta Ha KOHKPETHH
NpUOIMINTENHH CYETOBOAHM oleHkH. ChIIO Taka ce MIUCKBA  PBLKOBOJACTBOTO [ M3NOA3BaA
cofcTReHa MpelleHKa NMPH NMPHIAraHETO HAa CHETOROJHWTE MOJIMTHKHM Ha rpynata. Enementure na
fbHHaHCﬂBHTﬁ OTHETH, YHETO MpelcTaBAHe HIHCKBA NMO-BHCOKA CTENeH Ha C}’ﬁEHHEHH NpelgHKa HITH
CNOJKHOCT, KAKTO M TE3H €NEMEHTH, 32 KOWTO MPEANONOKEHHATA H OLEHKHTE HMaT 3HAYHTENHO
BIAHAHHE BHPXY ¢HH3HCDBH'I"E OTHCTH KaTo A0, Ca OTASNHO ONMOBECTEHH.

8.1.1 Mamenenns B CHETOBOIHATA MOJHTHEA H ONOBECTABAHHA

(a)HOBM W H3MEHEHH CTAHAAPTH NPHETH OT JPYHECTBOTO.
Apysectpoto € npHeno cneauuTe HoBH M nogodpenn MCDO ot 1 anyapu 2009 r.

MC®O 7, @uHaHcOBH HHCTPYMEHTH - Onoeectaeane”(M3meHenne) - B cuna ot | auyapu 2009
r.
MCC 1 (M3amenenue) ,Ilpencrassne Ha duHaHCOBH oTHeTH” - B cHia ot | aHyapu 2009 r.
Mamenenvero 3abpaHsasa NpeicraBgHeTo Ha ONpejlefleHd  NPUXOOM M pasxoiM (M3MeHeHHH B
coOCTBEHHA KAanMMTAl, KOMTO HE ca pe3y/iTaT OT ONepalHH che COOCTBEHHLMTE) B OTHETAa 3a
NpoOMeHHTE B cOOCTBEHHA KanMTal H H3MCKBA H3MEHEHHATa B cOOCTBEHMA KanMTal, KOMTO He ca
PeIyNTAT OT ONEpalHyH Che CODCTBEHHUMNTE, 1a Ce MPEICTARAT OTAENHO OT H3IMEHEHHATA, KOHTO ca
Pe3YATAT OT CBbP3aHMUTE CbC COOCTBEHHLIMTE ONEPaLMH.

B peaynrar Ha ToRa ApYKECTROTO NMPEACTARA BLB (DUHAHCOBMA OTUET 3a NMPOMEHM B KANWTANIA
BCHYKH TMPOMEHH, KOMTO Ca pe3yaTaT OT ONEpalMH ChC CODCTBEHMIM, AOKATO BCHYKH TIPOMEHH B
KAMMTANA, KOMTO HE Ca Pe3yNTaT OT ONepalHH che cODCTREHWLM c€ MpEICTABAT B OTYET 3a obliHA
noxon. CpasuuTtenHata WHGOpMaLMA € NMpeNCcTaBeHA TakKa, 4e ChINO Aa ObJe B ChOTBETCTBHE C
H3MeHeHHA craHgapT. TeH KaTo NpoMAHaTa B CYETOBOAHATA MOJHTHKA OKA3IRA BIAHAHHE CAMO BLPXY
ACTIEKTHTE HA NPEACTABAHETO, TH HAMA BIHAHHE BLPXY A0X0Aa OT K.

MC®DO 2 (Mamenenne), Jlnamane Ha Gasata Ha akunu™ (B cuna ot 1 suyapu 2009 r.)

[Mo oTHOWeHHe HA Pa3XOAM 3a 3aeMH, CBBLP3AHH C OTTOBAPALMTE HA YCIOBHATA aKTHEM, 34
KOWTO HAYAIHATA JaTa Ha kKanuTanu3auma e cnen | Auyapu 2009, apy:KecTBOTO KanMTaiH3IHpa
pasxoiMTe Mo 3aeMd, KOMTO MOrar Ja Ceé OTHEeCaT AHPEKTHO KbM NpuHaoOHBaHe, H3rpamjaHe M
NPOH3BOACTEO HA OTTOBApALIMTE HA YCIOBHATA aKTHBH KATO YacT OT CTOHHOCTTAa Ha aKTHBA.
JlpyskecTBOTO Bede € MNPH3IHANO Pa3XxoJWTe MO 3aéMH B TeKYUMA nepHoa. Ta3u npoMaHa B
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[NoaumHKn pHHAHCOBM OTHETH 3a roJiHHaTa, 3aBkspineama Ha 31.12.2009 r.

CYETOBOJHATA MOMHTHKA ce ABMKH Ha npuemadero Ha MCC 23, Pasxonn no zaemu (2007) s
CHLOTBETCTBHE ¢ MPeXoQHHTe pasnopeady Ha CTAHAAPTA; CPABHHTENHHTE LM(DPH HE Ce NpPeH3HHC/IABAaT.
[TpomaHaTa B CHETOBOAHATA MOAHTHKA HAMA eeKT BRPXY JONOA HA AKLIHA.

ﬁ_} lE'I‘.‘]H;El}ﬂIII’TIv‘I,, H3IMEHEHHA H ThAKYEAHHA KbM CBINECTEYBAIIH CTAHOAPTH, KOHTO BCE OLIE HE Ca
BJACIIH B CHITA M HE Ca MPHETH OT APVHKCCTROTO 3d MO — PAHHO NPHAOHKCHHE.

CnesHuTe THIAKYBAHMA M M3MEHEHHS Ha CHINECTBYBALIM CTAHJAPTH ca nyGAMKYBaHM M ca
3A0BTLEHTEIHE 34 NPpHIaraHe 3a CHETOBOIHH NEPHOOH HAa APYAHECTBOTO 34lO4BalllH Ha HIH Clen ]
aHyapu 2009 r. WaM 3a NO-KBCHH TEPHOAM, HO HE ca MPHETH OT JPYKECTBOTO 3a MO — PAHHO
NPpHIOHKEHHE.

KPMC®DO 17, [ Pasnpenensde Ha Ge3HalnyHM  aKTHBH Meway coboreenuunTe” (B cvna ot |
woau 2009),

MCC 27 (Hameneh), ,,KoHconuanpaHH W HHAHBHAYATHH (JHHAHCOBHM OTHETH™ BIIH3a B CHJIA OT
1 vonu 2009 r.

MC®O 3 (Hamenen), , buznec komGunaumn™ (B cuna ot 1 womm 2009 r.).

MCC 38 (Hamenenne), . Hemarepuanun aktuen”.

KPMC®O 5 (Mimenenue) ,OueHka Ha HeTEKYLH AKTHEH (MM IPYMH 32 HM3BakJIaHe OT
yvrnorpeda), KiacH(pHIMPaHH KATO IbpiKaHH 3a npoaaxita’.

8.2 Cpeakn B uyI1ecTpanua BAIYTA
8.2.1. PynKuHOHAIHA BAIYTA H BAJIYTA HA NPeICTABIHE

DYHKUHOHATHATA BANYTA HA ApyaecTBOTO ¢ Dbarapeku nes, dpyikecTeoro Hianonsea Guarapekus nes
(BGN) kato oT4eTHA BATYTA H BANMYTA Ha NPeACTABAHE .

8.2.2, CaenkH B 9y#&IecTPpaHHA BATYTA

Chenkure B 4y:KIECTpaHHA BaNMyTa Ce NPEICTABAT BBE (PYHKUMOHANHA BanmyTa, KAaTo ce NpHiara
o MUHANTHHA KYpPC 32 JATHTE HA CleNKHTe WIM OLUeHKATA, KOFaTo CTATHHTE ce IIpeoLeHABaT.
[lewanbure u 3arybuTe OT MPOMAHA BLE BATYTHHTE KYPCOBE, FR3IHHKHAIIH B PE3Y/ITAT HA pasniallaHus
no nogaodHK CAENKH, KaKTO W OT MpeolleHKa Mo 3akiloyuHTe/IeH BalyTeH KYpPC Ha JeHOMHHHPaHHTE B
yyMUIECTPaHHA BaMyTa MAapHYHH MO3IMLMH, CE MPHIHABAT B OTYETA 3a JOXOJMTE, OCBEH KOraTo ce
OTCPOMBAT B KalHTala KOraro ca KiacH(QHUHMPAHH KaTo XeKHpaHe Ha NAPHYHH TMOTOLM WM
Xe/LKHpPaHE HA HETHH WHBECTHLIMH.

[Nleuanbure u 3arybuTe OT NpoMAHA BLB BANTYTHHTE KYPCOBE, CBLP3aHH ChC 33EMH H MapHYHH CpeIcTBa
H MapHYHH EKBHBAJCHTH, Ca NpelcTABEHH B OTYETA 3a AOXOAMTE HA peda .pHHAHCOB NPHXOI WM
pasxon”. Bewuxu apyru neuanbu u zary0M oT npomAHa BRE BANYTHHTE KYPCOBE Ca MpPECTAREHH B
OTYETa 34 JOXOIMTE B, JpYrH (3arydu)/neyandu — nerno™.

8.3 HmoTH, MAIIHHN H ChOPBKCHAS

,BEMH H CFPBJ'I,H” BEJTHOYER OCHOBHO MPOH3BROACTECHH H OHTOBH nosMeneHHa. BCHYKH HMOTH, MallIHHH
H CHLOPBMEHHA (C HIKIIOMEHHE Ha 3EMATa) ca MNPeJCcTABEHH MO MCTOPHYECKa LIeHa, HamaleHa ¢
HaTpynadata aMopTHianud. Meropuueckara crofHOCT BIIIOYMBA pa3xo/id, KOHTO OMPEKTHO C& OTHACHT
KbM I]pH.ﬂUﬁ'HBaHETD Ha AKTHEH.

nOCJQﬂ.B&ﬂH'I'C pasxoad ce BEIWYBRAT B Danancoeara cTOMHOCT Ha AKTHEA WM CE MPpPH3IHABAT KaTO
OTAC/ICH aKTHB, KaKTO € NO-MOAX0AAI0, CaM0O KOMATO € BEPOATHO, Ye APYHECTROTO LIE MOTY4H 'ﬁ'b.EI.EI.IJ.H
HEOHOMHYECKH H3TOOH CRLP3AHK ¢ TO3H aKTHE H CTOHHOCTTA HA TO3H AKTHE MOMKE 1a ﬁ'bﬂﬂ AOCTOBEPHO
onpenenena. banancopata cToiHOCT Ha 3aMeHeHAaTa 4acT ce OTMHCBA. BCHYKH OpPYrH pasxoiu sa
NOJIPLKKA H PEMOHT C& OTPasaBaT B OTHETa 3a AoxoauTe npes diMHaHCOBMS NEpPHOI, B KOWTO ca
HIBEBPLICHH.
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lopgumun dunancosu oTHETH 3a rOAHHATA, 3aBbpIIBaia Ha 31.12.2009 r.

VeenwueHuaTa Ha OanaHcoBaTa CTOHHOCT, NPOM3THYALIM OT MpeoleHKa Ha 3eMH M CrpagM, ce
NPHITMCBAT B IPYIH pe3epBd B oT4eTd 3a cobcTBeHHs kanuTan. HamaneHwsTa, KOMTO KOMIMEHCHpAT
MPEAXOAHH YEEIHYEHHA Ha CHIIHA AKTHB, €4 33 CMETKAa Ha APYIH pelepBM IHPEKTHO B OTHETa 34
cODCTBEHUA KalIMTAN; BCHYKH DY HAMAJIEHHA C€ OTHACAT E OTHETA 34 JOXOJHTE.

3emMATa HE Ce AMOPTHZMPA. AMOPTH3ALMATA HA JAPYTH aKTHBH, C& M3YHCIIABA M0 THHEHHHA METOJ C Lien
pasnpeneisHe Ha pasiiMKkata Mexay OamaHcoBaTa CTOHHOCT M OCTATEYMHATA CTOHHOCT BEPXY OUaKBAHHA
NOME3eH JKHEOT HA aKTHBHTE, KAKTO Cle/lBa;

- Crpanm 25 roHHK

- MaunHH B ChOPBHKEHHA 4-10 roguHu

- Tpaucnoprau cpeacTea 3-5 roaMHM

- Cronadckn uHeeHTap, obzasexcnane u obopyaeane 3-8 rogunu

- KommioTpu 1 nporpaaMHH NpoayKTH 2 roJIMHN

OcTaThuHaTa CTOHHOCT W TIONE3HHA KUBOT HA AKTHBHTE Ce HPepasrneskiaT 1, ako e HeoOXOOHMO, ce
KOPHTHPAT B Kpas HA BCEKH OTYETEH MEPHOI.

banancopaTta cTOHHOCT Ha aKTHRA ce HaMaldBa He3abaBHO [I0 BH3CTAHOBHMATA MY CTOMHOCT, aKo
DanaHcoBaTa CTOHHOCT HA AKTHEA € MO-TONAMA OT HErOBATA OMaKBaHA Bh3CTAHOBHMA CTOMHOCT.
[leuwanbure v 3ary0uTe OT NpoAakOH ce onpeieaT Ypes CpaBHiBaHe Ha NOCTLIUIeHHATa ¢ fanaHcoeaTa
HM CTOHHOCT M CA NIPHIHATH B L JAPYTH (2arydn)/meuantn — HeTHO™, B OTUETA 33 JOXOJHMTE,

Korato npeolieHeHHTE aKTHBH ca MPOJAJEHH, CYMHTE, BIJIIOYEHH B IPYTH PElepBH, Ce NPeXELPIAT B
HEpaznpeneneHa nevania oT NpeaxoiHi NEPHOIH.

8.4 HemaTepuainn aKTHEH

[MpeanpuaTHeTo OTYHTA pasrpaHHUYMMHMTE HEMApHHMHM akTHEHM Oe3 gMinvecka cyGeTaHUMA KaTo
HEMAaTEPHAIHH AKTHEH, KOTATO OTTOBAPAT ONpeleeHHeTO HA HEMATEPHATICH AKTHE H KPHTEPHHTE 3a
npuzHagaHe popmynupann 8 MCC 38,

Hemarepnanen akTHE ce MpHM3IHARA, AKO € BEPOATHO, Y€ MPEANPHATHETO IIE MOJY4YH OYAKBAHHTE
OBbJCIIH HKOHOMHYECKH MOJI3H, KOWUTO ¢4 CBBP3aHH C TOPH AKTHE W CTOMHOCTTA HA AKTHBA MOMKE [a
OBe onpeleneHa HaaekaHo.

[TeproHaYanHO HeMaTepHANHWTE AKTUBH Ce OTYMTAT N0 LieHa Ha NpuaoOHBaHe.

Llenata na npuaoGueaHe Ha OT/AENHO NPHAOOHT HEMaTepHAlCH AKTHB C€ ONpeaeNs CbITIACHO
MCC38 u Brmousa:

-MOKYMHATA LeHa, BHOCHHTE MMTA H HEBBICTAHOBMMMTE JAHBUM BBPXY NOKYIKATA,TBPrORCKHTE
OTCTBIKH M pafaTi ce npucnanar;

H

-BCAKAKBH CEBP3aHH Paxo/H 3a NoJAroTOBKATA HA AKTHEA 33 HEMOBOTO OYAKBAHO H3NION3BAHE;

Llenata na npuao0uBaHe Ha HeMaTePHAeH AKTHB NPHIOOHT B 3aMAHA C HEMAPHYEH AKTHE CE
H3MEpEa M0 CpaBe/UIMBa CTOHHOCT, OCBEH aKo :

-pa3zMeHHaTa JeHHOCT HAMA ThProBCKa CHIIHOCT,

WK

-CHpABEIMBATA CTOHHOCT HHTO HA MONYYEHHA aKTHB, HHTO Ha JaleHHs aKTHB, MOXKEe Aa Onae
HIMEPEHA HAEAITHO.

[IpuaoBuTHAT aKTHE ce H3MEPRA MO TO3H HAYMH, NOPH aKO MPEANpPHATHETO He MOke HezabaBHO Aa
OTNHIUE JaJEHHA aKTHE, AKO NPHAOOHTHAT AKTHB HE & OLEHEH 10 CTIPABE/THEA CTOHHOCT, HErOBATA
LieHa Ha npuobMBaHe ce U3MEPRA Mo GaNaHCORaTa CTOMHOCT HA Ja/IeHHA aKTHB.

LlenaTa Ha npuacOHBaHe HA BLTPEIIHOCH3AANEH HEMATEPHAIeH akTHE ckrnacHo MCC38 e Herogarta
cebecToHHOCT BIIIOYBALIA CYMATA HA PasXOIHTe, HATIPABEHH OT JIATATA, HA KOATO HEMATEPHANHUAT
AKTHB € OTIOBOPHJI 3a MBPBY ITET HA KPHTEPHHTE 3a NPH3HABAHE.

HemarepuanHute akTMBH Ce OTYWTAT ¢/iel NPpUAOOHMBAHETO NO LEHA Ha NpuIoOMBaHE HaManleHa C
HATPYTAHATA AMOPTHIALIMA M HATPYNAHH 3aryoH oT obe3leHKa.

[lpeanpuaTHeTo oleHABa NaMH MONE3HMAT JKMBOT HA HEMATEPHANIEH AKTHE € OrpaHH4ed HIH
HEOTPAHHYEH W AKO € OrPaHH4eH. MPOIBKHTETHOCTTA HA, HAH Opod Ha NMPOHIBONCTBEHMTE WM
CXOIHH EAHHHIIH, CHCTARMNABALLH TO3H NOJNEIEH KHBOT.
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lNoauman dHHAHCOBH OTUETH 3a FOAHHATA, 3aBbpmBama Ha 31.12.2009 .

HeMﬂT‘.‘PHﬂﬂEH AKTHE CC Pasriedaia, KaTo HMAalll HCOrpaHHYeH NONE3EH MHBOT KOMaTo, Ha bazaTa Ha
aHATH3 Ha CLOTBETHHTE (JAKTOPH, HE CHIIECTRYBA NPEIBHIMMO OIPAHMYEHHE 3a NepHOla, npes
KOWTO ce 0YAKBA AKTHELT [1a FeHePHpPa HETHH MAPHYHH MOTOLM 32 MPeANpPHATHETO.
Hematepuanuure akTHEH ¢ OrpaHHYeH TONe3eH KUBOT ¢& AMOPTH3UPAT, 4 HEMaTepHAIIHHTE AKTHBH
¢ HEOTpaHHYEH MOJIE3eH JKHBOT He C& aMOPTHIHpAT.
HemarepHanHuTe aKTHBH KOMTO MOANEKAT HA AMOPTH3ALIMA C& AMOPTHIHPAT NO JTHHelHHA MeTo 2a
CPOKa Ha orpelelcHHA Moge3eH HHBOT,
AMOPTH3aLMATA 3aM04BA, KOTATO AKTHBBLT € HA Pa3MosIoyKEeHHe 3a MON3BaHe, T.e. KOraTo Toil € Ha
MACTOTO H B CHCTOAHHETO, HEOBXOAMMO 3a cnocoBHOCTTa MY Aa paloTH Mo HAYMH, OYAKBAH OT
PBROBGICTEOTO. AMOPTH3ALMATA CE NPEKPATIEA HA TI0-PAHHATA OT:
-/laTaTa, Ha KOATO aKTHBBT € KI1acH(PUUMPaH KaTo JbpkaH 3a npoaxia (MIH BKIOYEH B rpynaTa 3a
ocpoloIaBaAHE, KOATO € ThpsKkana 3a npojakda) B cworeeTeTEHe ¢ MCDO 5
H
- MATATA, HA KOATO AKTHELT € OTIIMCAH.
CpeHHAT NOJE3eH HHBOT B FOJMHH 34 OCHOBHHTE FPYIH aMOPTHIHPYEMH HEMATEPHAIIHM aKTHEH, €
KAKTO ClleBa;

[IporpaMuu NpoayKTH 7 rojiHHKA

Obeznenka HA HEMATEPHAIHH ILATOTPARHY ARTHBY

CeraacHo wamcksanuata Ha MCC36 kbM Kpas Ha OTHETHHMA NMEPHOJ CE NMPABH MpeleHKa  JalH
CHUIECTBYBAT HHMKALMH, Y€ CTOHHOCTTa HA HEMATEPHAIIHHTE ALAroTpaiHu akTHeEH ¢ obelleHena.
B Cﬂ}l“-l?:lﬁ Hd TAKHBA HHAHKALKWH C€ H3IYHCIABA BBICTAHOBHMATA CTOHHOCT HA AKTHEMTE M Ce
onpenens sarybata ot obesleHka.

8.5 Obesuenwa na nedunancosn aKTHBN

AKTHBH, KOMTO C€ aMOPTH3HPAT, Ce NMPErNekIaT 3a HanHyMe Ha oDeslieHka, Koraro ca HaaMie chOnTHs
HJIH MPOMEHH B ODCTOATENCTEATA, HHAMKHpALIH, Y& DanaHcoBaTa CTOHHOCT HA AKTHBHMTE MOMe /4 He e
BL3cTaHOBHMA. Ja 3ary0a ot obeslieHKa ce NPU3HABA CYMATA, ¢ KOATO DasaHcoBaTa CTOHHOCT HA AKTHBA
HAJXEBPAS BLICTAHOBMMATA My croiinoct. BeicraHosumara croiiHocT e crnpaseinueata croHOCT,
HAMalleHa C pa3xoaWTe 3a npojaxbata W cTolHOoCcTTa B ynotpeBa. 3a uenuTe Ha npelgHKaTa 3a
oflesleHka, AKTHBHTE Ce PYMHPAT HA BLIMOGKHO HAH-HUCKWTE HMBA, 34 KOHTO HMMa OTIeNHH
paIrpaHH4HUMM MAPHYHH [OTOLM (@IHHHLM, FeHepupallM NapHYHH notolm). HedmHaHcoBHTE AKTHEN,
PAsIHUHH OT MOJIOMKMTENHATA PenyTalus, KOHTo ca OunM obellleHeHH, ce Nperneiiar 3a BbIMOKHO
aHynIHpaHe Ha oDe3lleHKaTa Ha BCAKA OTHETHA JIaTa.

8.6 Herexymm akTHeH (WIH FPYOH 33 H3BARKIANE 0T YOorpeda) Ispaann 3a npoiakia

Hertekyuwure aktuey (MM rpyny 3a W3BaKAaHe oT ynotpeda) ce KBanHMIUMPAT KATO aKTHEH ABPHKaHH
3a npopaxda, korato danaHcoBaTa UM CTOIHOCT We ObAe BBICTAHOBEHA HYpe3 OMAKBaHA npojaxda
npoaaxbara ce c4MTA 3a MHOTO BepoaTHa. Te ce OTUHTAT No NO-HHCKaTa oT DANAHCORATA CTOHHOCT HIH
crpape]HBEATa CTOHHOCT, HAMalleHa ¢ pasxoad no npogakbara, ako DanaHcosaTa cToHHOCT we Hbae
BLICTAHOBEHA B C/EACTBHE OT npofakba, a He B clE/ICTEHE OT NpokKagalia ynotpeba.

8.7 MarepHaanu 3anacu

Marepuanuure 2anacH ce NOCOYMBAT MO MO-HHCKATAa OT LieHaTa Ha npuao0HBaHe W HeTHaTa
peanusHpyema cToHHocT. PasxonkT ce onpegena no Meroja “cpelHO NpeTerieHara leHa”.
CebecroiiHocTTa Ha roTOBaTA NPOAYKUHA H HE3aBBPIICHOTO NPOHIBOACTBO € ChCTABEHA OT
MATEPHATH, MPEKHTE Pasxofu 33 TPY/L, APYTH NPEKH PasxoiM M CEBPIAHMTE ¢ TAX NPOH3IBOJACTEEHH
obIK pazxonH (pasnpeneneHM Ha ©aza HA HOPMAaeH NMPOM3BOJCTEEH KAMALMTET), HO W3KJIIOYMEA
pazxonu o zaemd. HeTwata peanuzyeMa cTofiHOCT € paBHAa HAa OUAKBAHATA NPOJAXHA UeHa, &
oBHYAHMA X0/ HA CTONAHCKaTa AeHHOCT, HAMANTEeHa ¢ MPAKC CEBP3aHuTe ¢ NpoaaxbaTa pasxomm.
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8.8 Tuprosekn BiemManus

T‘l:pI"GB-CKHTE R3eMaHHA Ca MBMTKHMH CYMH OT KITHEHTH 34 npaﬂmﬁa Ha CTOKH H YCAYTH, H3IRBPLIBAHH B
o0nuaiinmg xo01 Ha cTonaHcka feiiHoct. Ako cLOMpaHeTO HA B3eMAHETO ce oYakea na OBje N0 eaHa
roaMHa
HWIH Mo-MAnkKo (OCBEH aKO HOPMATHMAT LMKLI HA cronaHckata jefiHocT e no-Awaer), Te ce
knacHdHUMpaT KaTo KpaTkoTpadHH akTHEH. B npoTHeBeH cny4ai, ca npeacTaBeHH KaTo JbLArOTpaiHH
AKTHBH.

TrproBekuTe B3eMaHUd ce TIPU3HABAT MBPBOHAYANHO NO CHPABELIMBA LI€HA, a4 BIOCACACTBHE N0
AMOPTH3HPaHA CTOHHOCT KATO Ce H3MONIEAa METO/a Ha ePeKTHEHHA THXBEH MPOLIEHT.

8.9 IMapnunn cpeacTsa 1 NAPHYIHA eKBHBAJICHTH

[lapuunuTe CcpeacTBa W MApHHHH EKBMBANEHTH BKAO4YBAT napd B Opoii, B OaHkW, AenosuTH 1o
NoMckBaHe, KakTo W Gankoeu oebpapadru. B cueroBonuua Oananc Gankoeute oBbpapadTi ce
BETHOYBAT KATO TEKYULO 3a0bIAKEHHE B DAINEN HA TEKYLIH 3aEMH.

8.10 Axunonepen KanuTal

CofCcTBeHHAT KAMWTA HAa [PYKECTEOTO BKIIOHMBA AKUMOHEpHUA (OCcHOBeH) kanuran, obum M
CHELMATIHZUPAHK pesepBy, HepasnpeneneHa nedanda (pecnekTHBHO HENMOKpHTA 3aryda) M Texyma
neqanba (zaryba).

ARNHOHEPHUAT (OCHOBEH) KANNTAN CE CLCTOH OT ODHKHOBEHH aKIHH M € Npe/ICTaBeH Mo
HEroBaTa HOMHHANIHA CTOHHOCT, KOATO CHOTBETCTBA HA aKTyanHara My cbielHa perverpaums. Kum
JIATATA HA OTYETA € BHECEH LIE/IMAT 3aNHcaH KanuTan.

ObmuTte (3aIBKHTENHH) pe3epBH H I0NLIHHTEIHHTE pelepsu ce obpaiyear oT
pasnpejeneHHeTo Ha nevandara, CHIVIACHO H3MCKBaAHHATA Ha THProBCKMA 3aKOH M YcTasa Ha
apy#ecTeoTo. Karo NOMBIHMTENHHM pe3epEW ca OTHYETEHH M PEIYNTATH OT PEBONMPH3ALMATA Ha
AKTHEHTE H MACHBHTE, HIBLPIIBAHA npes 1997 r. no npeapHiaeH B 3aKOHA HAYHH,

Kato Ilpeouenbqen peseps B Oananca Ha ApPYKECTBOTO € NpPEACTABEH PE3YVATATHT OT
HIBBLPLUBAHHTE Npe3 MPeAX0JHH TOAHHH MPEOUEHKH [0 CNpaBeiiHBaTa CTOHHOCT HAa 4acT oT
NPHTERABAHUTE OT APYHECTBOTO ABAroTpadHu martepuanuu aktusu. [lpeouenbunusT pezeps ce
NpH3IHABA KATO HepainpefeneHa nevanda cnel ockRoDOMKIABAHETO OT CHOTBETHHA akTHB. B
CLOTBETCTBHME ¢ HAIMCKBAHHMATA HA KOPNOPATHBHHA JAHBYEH 3AKOH MPEOLEHBUYHHAT PE3EPE Ha BCHYKH
ABATOTPaiHH aKTHBEH, KOMTO KbM 31 nexemepu 2005 r. ca HambIHO aMOPTH3HpaHH, € oTnucad. B
choTBeTcTBME ¢ M3MckeanuaTa Ha 3KIIO s cuna or 01.01.2007r. (&9 or IT3P wa 3KIIO)
NPEOLIEHBYHHAT peleps B JaHbUHHA aMOPTHIALMOHEH niad | kolito e exmoden B JIATInan kem 31
nekemepd 2006 roamua ce ornucsa oT Hero kbM 1 auyvapu 2007r. C ornHcaHMs OT AaHbUHHA
AMOPTH3ALHOHEH M/IaH NMpeoleHEYeH Pe3epR ce YBEIHYaRa JaHBYHHAT paiMep Ha nedanbara.

IIpemun oT eMBuCHEA APYKECTBOTO HAMA.

B.11 Teproeck 3aabL/KeHIA

TBPFGEHH JAALTKEHHA Ca 3a0B/DKCHHA 34 3AMTaIaHe Ha CTOKH HAH YCIIYIH, KOHTO Ca GH..HH HPH,EIGEHTH
OT JocTtaBuduM B obOHuaiinMda XxXod Ha cTonadckara JefiHocT. TepProBokHTe 3aib/UKEHHA ce
K.IlaCHq.'tHLl}ipﬂT KaTo 'I'EK}"LU.H FJA0B/LKEHHE, AKO IUTALLAHETO € ThMKHMO B PAMEKHTE HA €1Ha roJuHa HiIH
No-Manko (aKo HOPMAMHHAT LIHKB Ha CTOMAHCKATa AeHHOCT He € NO-ARMLI), aK0 CNYYadAT HE € TAKLB,
TE CE NPEICTABAT KATO HETEKYLUH 3a0BJIKCHHA.

TrproeckuTe 3a7BIKEHHA CEe MPHIHARAT MEPROHAYANIHO 10 CNIPABE/UTHRA CTOHHOCT, a BMIOCHEACTRHE MO
HMGPTHZHPHIIH CTOHHOCT KATO C& MAMT3RA METOIa Ha EIZI}EK'I"I'W-HHH JIHXBEH NPOLIEHT.

8.12 Jaan oKenns o 3aeMu
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3aemuTE Ce MPUIHABAT MBPBEOHAYANHO N0 chpase/lTHEL CTﬂi:IHOCT, HaMaleHa € HalpaBEeHHTE pasXoiH
Mo TpaHzakuuaTa. BriociencTeve 3aeMHTe Ce OTYMTAT NO AMOPTH3HPYEMa CTOMHOCT, BCAKA pasjiMKa
MERIY [NOIYYCHHTS TNallaHHA {I'[PI‘IC.I'[EI,EI,HELTH C pazxoddTe Mo TpaH3dKIHHTE H CTOHHOCTTA 3a
MOraciBAHE HA 3a€Ma ce NPH3HABa B OTYETA 3a NOXOMAMTE 3a MEepHONa Ha 3aeMa, KaTo ce W3MOo/3Ba
METOOA Ha Eq]BHTHBHﬂTﬂ JIHXEQ.

8.13 Texkyms s oTcpovYeHH JAHLIH BEPXY JoXoaa (nevandara)

Pﬂ?.XD,ElHTE 3a JaHBUH 34 NepHoda BEOMMHBAT TCKYLUH H OTCPOYCHH JAHBLIH. ,H,HH'I:KLT CE TNIPH3IHABEL B
OTYETA 32 JONOAUTE, ¢ WIKIIOUEHHE HA CIYYaHTEe, B KOUTO € CBB[I3AH ChC CTATHU, NPHU3HATH B ApyT oD
JA0XO00 HITH JHPEKTHO B cobcTeeHHA KanuTan. B toan Gﬂ}-“-Iaﬁ AAHBERDBT CHUIO TaKa C2 IIPH3HABL H B OpPYT
00U JOX0A UIH JHPEKTHO B CODCTBEHNA KaIMTAL.

{}TC[KH!&HH AAHBYHH aKTHBH CE& NMPH3IHABAT CaMo 00 passepa. oo KOHTO € BEPOATHO da Cad HATHLE
Oppewy obnaraeMu nevaniiy, KOUTO Ja NO3BOAEBAT BPeMEHHUTE JaHBYHM PASIMKM 13 MMaT odpaTHo
MpOABIEHHE. '

OtcpoueHuTe AAHBLYHM AKTHBM M MACHBM €€ KOMIEHCHPAT, KOTaTO MMa 3aKOHHO TPaRo 3a
KOMIMEHCHPAHE HA TeKYLIH AaHBLYHM AKTHBH ¢ TEKYLH JAHLYHH TACHBM M KOTATO OTCPOYMEHHTE
JAaHBYMHH AKTHEM H MAcHEH, CEBP3aHH C IOX0MA, OTHACAIIH C& KbM JIAHBIH BRPXY A0X0AA ce chOMpaT oT
CBLIUMA JAHBYEH OPraH M OTHACAIIM CE 34 TOBA HAH 33 PAMIMYHH JAHBYHOZAIBKEHH THLA, KOraTo HMa
HaMepeHHe 2a ypesiaHe Ha §anaHc Ha HETHA OCHORA.

8.14 Joxoan Ha HaeTH WA

HF}F}I{ECTBO‘TO HE MpHIara cxemMd 3a NEHCHOHHO OCHIYPARAHE, 34 A0X00H Ce/] HAMYCKAHE, VUACTHE B
neyandara u MNpeMHH .

IMnaten MOOHIIEH OTITYCK
JpyaecTBoTo NPHU3HARA KATO 3aLBKEHNE HEJUCKOHTUPAHATA CYMA HA OLEHEHWUTE PA3NOH [10 I1aTeH
IMOOJHLIUEH OTIYCK, OYMaKBaHM dd ﬁ'b,ﬂ,ﬂT IMATEHH Ha pﬂﬁDTl-IHLlHTﬂ H CIYIEHTEIHTE B 3aMAHA Ha TPY a4 HM
33 HIMHHANMA oTYeTeH nepHol. IlonarawMre ce cyMH 3a KOMNEHCHPYEMH OTITYCKHM Ha nepcoHaita ce
OTHHTAT KaTO 3a0bIHEHHE H KATO pasxaf.
ChriacHo AAHEYHOTO 3AKOHGIATENCTRO TE3H CYMH HE 2 NPHIHABAT 34 JaHbL4YeH pasxoll 1 LIJOPMHPE’IT
BPEMEHHH JAHBYHH PA3THKH. 3a TAX ce HAYHCABA AKTHE N0 OTCPOYeH JaHbk. B cnengaimmre nepHoiu,
KOPaTo ce [O3BA KOMIEHCHpYeMMd (HATPYNBALL ce OTNYCK) BPeMeHHUTE Pas/IMKM Ce [IPOSBHBAT
obpartHo.
,[[p}f}KECTBDT‘D MPpH3HABRS KATO 3a0bIIKEHHE HEAHCKOHTHPAHATA CYMa HA OLUEHEHHTE pPasxoiH Mo IaaTeH
roIMIIEH OTIYCK, 0YaKkBaHW Na OBJAT NIaTeHd Ha paboTHHLIMTE W CAYKHTENHTE B 3aMAHA HA TPYIA UM
OTNYCK 34 H3IMHHANHA OTHETEH NepHOoO. ITonarawmre ce C¥MH 3a KOMNEHCHpPYEMH OTINYCKH Ha
MepcoHana ce OTUHTAT KaTo 3aIB/IKEHHE H KaTo pasxoll,
Crwrnacao JAAHBHHOTO 3aKOHOIATENCTESY TE3H CYMH HE CE NMPH3IHABAT 34 JaHBHCH Pasxo] H 'EEJDPMHPE[T
BPEMEHHH JIaHBYHH Pa3THKH. 3a TAX ce HAUMC/IABa AKTHB N0 OTCpoyeH Aanbk. B cnenpauinre nepuonm,
KOTaTO CE MOA3Ea KOMNEHCHPYEMHA (HATpYMBall C€ OTNYCK) BPEMEHHHTE pPa3NHKH ce NpodBaBaT
oOpaTHO.

8.15 Iposmsuu

I]pDBHSHH 3d BRI3CTAHOBABAHE HA OKOIHATA Cpeia, PasxolH 3a NpecTPYRTYPHPAaHE H NMPAaEHH HCKOBE Co
MPH3HABAT, KOTATO: BBh3IHHKHE HACTOALLO CBAeOHO, KOHCTPYKTHEHO WIH HOPMATHBHO 3ab/DKeHHE 33
ApYHECTEOTO B PE3YVITAT HA MHHAMNH C-‘BE'_}H‘THH; ROraTo e OYMakbEa O3 BRIHHEHAT HIXOOAINH MapHYHH
MOTOUH 34 NOraciBaHe Ha 3a0b/IHEHHETO H KOTaTO MOME TOCTATRYHO TOYHO 14 Ce ONpeieTiH cyMaTa Ha
camMoTo 3aiwkeHHe. [IPOBM3IHHTE 3a NpPECTPYKTYPHPaHE BKMOYBAT rNoOH NpH NpekpaTsesaHe Ha
MH3HHIMOBH OOrOBOPH H H3MIALMAHE Ha AJOXOOH TPH [OpEeKpaTABAHE OJOTOBOPHTE HA CIYMRHTEIH.
[Mpoen3uK 3a Hbaeiy 3arydu oT IeHHOCTTA HE ce MpH3HaBaT.
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[TpoBM3MKTE C€ OMpEIeNaT MO CeraliHaTa CTOHHOCT HAa O4AaKBaHWTE PasXo/H 3a YpekaaHe Ha
IAMTBAEHHETO, KATO C& M3MOI3BA CTABKA Npeid AaHbyHo obnaraHe, KOATO OTPA3ABA OLEHKATA HA
TEKYLIOTO CHCTOAHHE HA Ma3apa Ha CTOHHOCTTA Ha MapHTE BBE BPEMETO M CNEUH(HYHHTE 34
33 BKEHHETO PHCKOBe., YBEIHUYSHHETO HA NMPOBHIMATA B PE3Y/ITAT HA BPEMETO Ce MPH3HABA KaTo
pasxof 3a IHxea.

8.16 Ipu3inasane HA NPHXOTH

HI}HXO'J'I,HTE BEITHOYMBAT COpaBe/IHBATA LeHA HAa MOIYMEHOTO HIH NOOIEHano Ha noayvyapaHe nialaHe
HAHM BLIHAMPAKICHHE 33 MPOJAJEHHTE CTOKH M YCIYIrH, NPH HOPMATHO MPOTHYAHE HA AeHHOCTTA HA
ApykecTROTO [TPHXOANTE ca NMOCOMEHH HETHO OT JAHBIH BhpXY AodaseHaTa CTOHHOCT, BHPHATH CTOKH,
npeJocTaBgeHH OTCTRITKH.
JpysKkecTBOTO NMPH3IHABA NPHXOIH, KOTATO CYMATa HA NPHX0Ja Mowke f1a Obae HaneAcIHO onpeeneHa,
KOTATO € BRIMOMKHO NPEANpUATHETD Ja MOTyaH ﬁ'h.[[BLT.'[H HEOHOMMYECKH H3TOJH, H KOraTo OTTIOBAPA Ha
CrneuHHYHH KPHTEPHH 3a BoAKa JeHHOCT,

{a) Iponascba Ha NpoayKUHa — npoaaxda Ha eapo
[MpuxoauTte oT npoaakOH Ha NPOIYKUMA Ce MNPHIHABAT, KOTATO MPeINpHATHETO € NOCTABHIO
CTOKHTE HA TBPTOBELA H THPIOBELBT I'H € MPHE.

(6) [ponakba Ha cTOKH — NpoaakoH Ha npebHo
[MpuxoauTe oT Npoaa#OtH Ha CTOKM CE& MPWUIHABAT KOTaTo NPEeANpHATHETO NpOAaBa CTOKaTa Ha
knuenta. [IponamGure Ha apebHO ce WIBBPIIEAT B OpoH WM 4pes KpeAHuTHH kapTH. OTyeTeHuAT
npuxos ¢ OpyTHAaTa cymMa Ha NMpoAakOMTe, KOATO BKAIOYBA M ABL/UKHMHTE TaKCH 3a NPEBOJMTE,
MIEBPLIEHH ¢ KPeauTHATa KapTa. Te3d TakcH ce BKMIOYBAT B PA3XOIUTE 38 Npoaakiu.

() Ilponaxin na yenyru
[TpuxoanTe OT MpeIOCTABEHH YCIYIH Ce NPHIHABAT B OTHETHHA NEPHO/, B KOWTO Ca H3BBPIUIEHH, Ha
{474 HA CTENEeHTA HA WiNbLAHeHHe, ONpPeIeneHa KaTo NpPOoLUEHT HA HABLPIIEHHTE YCIYIrH A0 MOMEHTA OT
BCHYKH YCIYTH, KOHTO Tpa0Ba 1a OaaT npeaocTaBeH .

(r) [puxoam oT THXEH

(n) Ilpuxoan oT NHEHAEHTH
[TpHX0a OT AMBHSHTH C€ NIPU3HABA KOIATO € YCTAHOREHO MPaBOTO Aa Ce NOJy4YH IUIalaHeTo.

Hpuxoou om naesm ce npuzHaeat B OT4eTa 3a 10X0AMTE Ha (a3a HA IHHEHHUA METO/ 3a BPEMETO Ha
MPOIBLLKHTEIHOCT HA JIH3HHTOBHA JOTOBOP.

[Tpuxo/IH ce NPH3HABAT U NP npodaxciu na axmusy, Ge3 srmovenna B uenara JUJIC.
8.17. Paixogn

OnepaTHBHH pA3XOIH

OnepaTHEHHTE Pa3xo[M ¢e HAYHCIABAT B MOMEHTA HAa TAXHOTO BLIHMKRAHE, NPH Cha3BaHe
Ha MPHHLKIA 34 ChIOCTABHMOCT € NPHXOIUTE.

TMNamannd 0o eKCIIOATAIHONEH JHIHAT

[Mnamasus Mo eKCTIoaTALMOHEH JIM3HHT Ce TPH3HABAT B OTHETa 3a N0XOJH Ha Oasa
NHHEHHHA METO/ 38 BPEMETO HA MPOALTKHTENHOCT Ha NHIHHIOBMA Joroeop. [lonydeHuTe BLHIIHM

MoK ce NMpU3HABAT B OTdHera 3a QOXOOUTE KATO Hepaie/IHa YacT oT O0LIHTE JTH3MHTOBRH pazxaiH.

Hernu pe3yaraTd oT (HHAHCOEH ONEPALIHA
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