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BAJIAHC
k6™ 31 gexemepu 2009 roguHa

bananc/AxTHR

AKTHEH
HeTeryIlH AKTHBH
HemaTepuaiHu aKTHEH ) 2 3
MarepraliHy aKTHBH 6) 6732 5704
HMHBeCTHIIMOHHT HMOTH 17 155 20 667
HHBecTHIMH B ABIEPHHU JPYKECTBA (7 5 15
23 894 26 389
Texyuia AKTHBH
IpomyKins & 0
HezapppLucHo IpOM3BOACTEO (8) 33822 30052
Baemarms (9.1) 1773 7479
Jarbuy 3a n3cranopssane (JI7IC) (9.2) 0 652
Jlpyru TeKylly aKTHBH 346 345
TTapyaHK cpeicTBa U CKBUBAICHTH (10) 318 1338
36 259 39 866
O0mo aKTHBH 60 153 66 255

banauc/Ilacue

ColcTBen KanATAl . . (11 11833 16 275

AKITMOHEPEH KaIuTal 4 824 4 824
Peseps 0T noc/ieaABallM OLEHKH Ha aKTHBHU H [1aCHBH 1035

ITpeMuu OT eMHCHA 5464 5464
Pezepe ot mociie/Baia OUeHKa aKTHRH 1 1
Hepasnpeaenena medanba/ (aryda) 409 0
Tekyia nevanda / 3aryda 100 5986
Herexymu DACHBH (12) 16 756 28 860



3a/(bIKEHHA KbM GUHAHCOBH TIPEIIPHS THS 16 756 19 081
3apBIDKeHAS IO OOIUTAllHOHHH 3aEMH 0 9779
Texkyuia NacHBH (13 31564 21120
SabmKeHHs KbM (GUHAHCOBU MPEIIPHATHS (14) 7422 2 000
Sann/rKeHH o oONIHrallMOHHH 3aEMH 9779 0
3aIBIDKSHISE KbM JIOCTABYWIM H KIIMEHTH (15) 8763 13 833
3aaB/DKeH s KBM TIEPCOHANA ¥ OCHTYPHTENHH a7 54 45
AHCTUTYIIHH

Jpyry 3abJDKEHNS (16) 5 546 5242
OBuI0 nacHBA 60 153 {66255
Hszroreu: Wz XAHTEICH

AApPEKTOop:




OTuer 32 BPHXOJMTE H Pa3X0JATe
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IIpuxoan ot npoJaxon
Pa3xoau 3a MaTepHany (16.1.) 395 4 029
Pazxoau 3a BEBHUIHH YCIYTH (16.2) 5027 25 863
Pasxomu 3a aMOpPTU3anHK 8 10
Paszxonu 3a pp3HArpasKIcHUsA (15 164 151
Pazxonu 3a OCHIYPOBKH 2] 21
Pasxomu 3a o0e3ueHka 211
Hpyru pasxoau 241 128
Banancopa CTOMHOCT Ha YIPOJAACHHTE AKTHREH 3874
M3MmeHeHWe Ha 3amacure OT [POAYKLIMA H (3 770) (6 725)
HEe3aBHPIIeHO POU3BOICTBO
Pesyarar or oneparaBHa AeHnoCcT 5960 23 688
[Tpuxoau oT NMXBH (19 2 11
Pasxonu 3a IAXBH (19 (2 388) (1901)
BamytHn pazmiku N 22))]
Jpyru ¢unancoss npuxoan/(pa3xou), HETHO (233) 384
Pezyarar or pHHAHCOB2 AEHHOCT (2 620) (1527)
VI3pBHpeIHH NPUXOIH (17) 40
Pesysrar 3a neproja NpeIy NanbIy 100 5986
Pazxon¢ 32 1aHbIA, HETHO

100 5986

Mara: 0305 2B O




OT4er 3a DapHYHHTE HOTONH

Oneparmena geinocr

IocThueHns OT THProBCKH KOHTpareHTH 5757 37418

TTnanjasust K6M TBPTOBCKH KOHTPAareH | (3831) (39895)

Tnamasus KM IEPCOHAT ¥ OCHI'YPHTEJIHH MHCTHTYIIHH (186) (192)

[TonyyeHn/nnarenu SIMXBH, FUBAACHTH, KOMHCHOHHH 2

Inaredn/BL3CTAHOBCHT JaHBIH 1028 198

Jpyra mapuiay 00TOUH 1 301 (92)

Herex mapaves n0TOK 0T ONePATHBHA EHROCT 4071 (2563)

Nueecrnuyonea AeiHOCT

[lpunobupase Ha MaTEpPHATHH aKTHBHA (6)

TTocTeiuieHus OT Mpoaaxda Ha HHBECTHLAH 10

Jlpyre Iapu4Hy NOTOIM OT HHBECTHIMOHHH AEAHOCT

Heren napu4eH 0oToK 0T HHBECTHIHOHHA IEHHOCT 10 (6)

Ddunancopa JefivocTt

MMonmy4yenu OaHKOBH 33€MHU 6 259 17 687

Hnamasus mo 6aHKOBH 3a€MH (3162) (16 147)

Inamanus no GMHAHCOB TH3HHT

TlocTeIICHUA OT eMUTHPAHE HA aKiHH

TTonyyenn MUXBH

ITnammanus Ha THXBH (2621) (1844)

[TOCTBILICHUS OT BH3CTAHOBEHH JANBIIM

[L1amasus Ha AMBUICHTH (5577y (7236)

Jlpyr# napyHHA IOTOLM OT (PMHAHCOBA JICHHOCT

Heren mapu4eH NoToK 0T (PHHATCOBA ACHHOCT 5101 (7 540)

[eyan6a/(3aryba) o1 BayTHA HIPEOLCHKA HA IAPMYHH CPEACTBA

Herno ysenmnvenne/(HaMaJeHHe) Ha ARPAIHH CPEACTBA (1020) (10109)

Iapu4dan cpeacTBa ﬂeﬁﬂgﬁiﬁkm B Ha4YAJI0TC Ha HepHoaa 1338 11447

TapmuHH cpeAcTBa W ¢RGABATERINIG Kpas Ha 1epAoad 318 1338
o T

Hannaaarenen
JHPEKTOP:

I{a'ra: mf\}"b—lﬁf\\)




Oryer 32 NPOMEHHTE B COOCTBEHH KANMTAT

Cango xkeM 1 smyapn 2008 r. 4 824 486 5464 7237 18 011
Hamanenwe Ha  OpeoUeHBUEH (486) (486)
pesepB

YeenuueHue PeOIEeHBYEH

peseps

PaszmpezneneHue Ha riedanodara 1 ()

-JIMBAIeHTH (7 236) (7236)
ITeuanba 3a roauHara Ao 31 5986 5986
nexemepu 2008 1.

HupuneaTH

Canpo kbMm 31 pexemepu 2008 4 824 1 5404 5986 16 275
r.

Hamanenuwe Ha  IIpeoUeHBUEH

peseps

VBenuyeHue TIPEOLICHBYCH 1035 1035
pesepe

Pasnpenenense Ha neyanbara:

- Jlusunentn (5577 (5577)
IMewanba 3a roauwHara jno 31 100 100

nexkmapu 2009 r.

Canno xpm 31 gexkemepu 200 ’ -A82 1036 5464 509 - 11833
T. s

Mansauareien
JHPEKTOP:

Hzrorema:

/Xadun

Jlata: BEci—2oke—x




TosicHenns KbM (PHHAHCOBHS OTUET

1 O6ma uadopmanus 3a APYKECTBOTO

Hpysxecteoto ,Mnrepkanutan [Ipomspti Jusenonmsnr” AJICHLL e peructprpaHo
cwrmacHo  3JICULL 3a  cexiopuTHZMpane Ha HEIBWKMMH HMOTH. JIpyXecTBoTO
QYHKUHOHWpPA KATO KONEGKTMBHA WHBECTHIMOHHA CXeMma 33 HEIBMAWUMHU HMOTH;
,CCKIODMTH3allAs HA HEABIDKMMM WMOTH’ 03HaJaBa, Y€ JIPYKECTBOTO 3aKylyBa
HENBIDKEMH MMOTH C [apHUHATE CPeACTBA, KOMTO € Halpano oT WHBCCTUTOPHTE HpE3
M3JABAHE HA HEHHM KHIKA (aKuwd, OOImraiMu).

JIpyecTBOTO € PETHCTPUPAHO KaTO AKUMOHEPHO APYKECTBO ¥ € BIIMCAHO B PErMCTHPA
Ha TBProBeKUTe apykecrsa upu Coduitckm rpaacku cpia , 1o ¢upmero geno Ne
3624/2005r., mapraga Ne 92329, tom 1204, per. I, ctp.: 23. Koasr 1o BYJICTAT e
131397743. CenanMmeTo W anpeckT HA ynpaeienue Ha Jpyxecroro ¢ — Codus, yn.
Axkcaxos Ne 7a.

Aximrre Ha JIpyxecTsoTo ca permerpupani Ha Codwiicka gonnosa 6opcea.

JIpy>KecTBOTO ce YIPaB/fABa OT ChbBeT Ha aupexropuTe. LievoBeTe HA ChBETA HA
papexropure ca: Pocuna Jimcwuxosa, Hukosna Cramdod, Beamuxo Kauuaros,
Tarsua Henuresa u Hpaiisio KocToB.

JupexTop 3a Bps3KH ¢ HHBecTHTOpHTE ¢: Muien boxnioe.

O6CTy:KBauIH Apy#ecTBa, chriuacHo usnckpanusra Ha 3[JCHIY ca: Onrama Oput
AJL, Tipoext Koucynar EOO/, Toon 02 EOO/.

2  OcHogra 3a H310TBAHE HA PHMAHCOBHATE OTHETH

OuHAaHCOBUTE OTYETH Ha JIpyKecTBOTO ca H3[OTBEHH B CBOTBETCTBHME C
MexayHapoJHHTE cTaHjaprd 3a (umancosn otdern (MC®O), paspaborenyt H
nybmukyparn ot Komurera mo MexayHapoasan cuetopomun crangapti (KMCC) u
npuetu ot EC.

3 IIpoMeHH B CHETOBOJHATA OHTHKA

3.1  O0mu moxoxeHns



ClieHuTe HOBH M3MEHCHHS HA CTAHJAPTH U Pa3ICHEHHs Ca 3abILKHTEHN 32 ITBPBH IIBT
3a (MEAHCOBATA TOAMHA, 3anoypama Ha 1 sdyapm 2008 1., HO KM MOMEHTA HE C€
OTHACAT 10 AeitHocTTa Ha JApyKecTBOTO:
e KPMC®O 11 ,MC®O 2 I'pyna u TpaH3aKLiH CbC COOCTREHN KN
e KPMCOO 12, KoHIecHOHHH JOFOBOPHU 3a IIPEJOCTABIHE HA YCIIYTH
e KPMC®@O 14 .MCC 19 Orpanvucire Ha akTHBUTE Ha TIIAHOBE C JeQuHHpaHH
JOXOIH, U3UCKBAHMA 34 MEHHMATHH QOHI0BE U TAXHOTO pzauMoaeiicTene”™
o Wamenenus B MCC 39 ,,®unancoBr MHCTPYMCHTH: IPU3HABAHE U OLCHABAHE” H
MC®O 7 ,DuHaHCOBM WHCTPYMEHTH: OIOBECTABaHE”, MyDIHKyBaHHW Mpe3
oktomepu 2008 r. Tlopagy H3KIIOYMTESNIHHUTE CBTPECCHHA Ha CBETOBHHTE
dunancoBy nasapy 1pe3 Tperoto Tpumecedne Ha 2008 r. CMCC no3Boniea Ha
APYXKECTBatTa Ja MpeKacHuImpar PHHAHCOBY aKTHBH CbIJIACHO M3MEHCHUATA
perpocnekTuBHo 0T 1 tormu 2008 1. PrkoBoacTBOTO Ha JIpyKECTROTO aHAMA3KPA
CUCTOBOJHOTO TpeTHpaHe Ha ¢QUHAHCOBUTE HWHCTPYMEHTH PBBB BpB3Ka C
M3MEHEHHATA.

Jpyrd CTaHJapTH MM DasiCHEHWs, BAIMIHW 733 OTUSTH, W3IOTEEHM CBOOpasHo
warckBanuATa Ha MC®O, He ca BAe3/IH B CHJIA NPe3 TeKyulaTa (PuBaHcoBa rojuHa.

3HauuTenauTe eeKTH B TEKYIA, MUHATATE My OBICHIH NEPHOU, IPOM3THIALHA OT
TpHIATaHeTo 32 IIBPBH IIBT HA FOPECIOMEHATHTE CTAHJApTH W Pa3ACHEHMA (10
OTHOMIEHHE Ha TpeACTaBdHEe, NPU3HABAHE M OLEHKA HA CYMHTE HE Ca Bb3HMKHAIM.
Cpaprmrensara urdopmamyua 3a 2009 r., npeicTaBena B TO3M (DHHAHCOB OTHET
CIIeJOBATENHO HE CC Pa3invaBa OT Tasd, NyOIHKYBaHA BbB (GMHAHCOBMS OTUET KBM 31
nexemBpH 2008 1.

Ilpersen Ha CraHAapTHTE ¥ PA3SCHCHEATA, IPMIOKAMH 3aNBIDKUTEIHO 34 [[pyKecTBOTO

B ObJeNH IepUoH, ca npeacTaseny B [loscHenne

3.2 TIpomenn B MCC 1 Hpeacrapsane Ra MHAHCOBHTE OTICTH

KbM faTata Ha 000peHUETO HA TO3H (PMHAHCOB OTYET, HAKOM HOBH CTaHIapTH,
H3MEHEHHS ¥ Pa3sCHEHEs KhM CHIIECTRYBANIH CTAHIAPTH ca yOIHKYBaHH, HO He ca
BIIE3IIH B CHJA H He ca OWIIK MPUIIKEHH OT [0-PaHHa 1aTa oT JpyKecTBoTo.

PrKoBOACTBOTO 09AKBA, Y€ BCHYKH HOBOBBBCACHUA 1HE OLJAaT BKIIOYECHH B CHETOBOJHATA

e HOAHTHKA-HA. pm&mmﬁwu%smmmmmmamm&T KOATO
T€ BIIH3AaT B CKJIA U HE Bb3HaMepsABa Ja TIPHANara Te3u IpoOMeHH OT 110 — paHHa gara.

MHdopMaums OTHOCHO HOBW CTAHIAPTH, H3MCHEHHMS W PasACHCHIUA, KOWTO HE ¢ 0YaKea
1a umar edexT phpXy HHAHCOBHTE OTHYETH Ha J[pyKECTBOTO € MpeAcTaBeHa Ho-1071y:
e MCC 23 (usmeneH) ,Pasxoqm mno 3aemMH”, B Cula 32 FOIHWIIEH NEPHOAH,
zanoupamy Ha uny cnen | suyapm 2009 r. Tosa uU3McHEHME € TIPHIIOKHAMO 33
JPYKECTBOTO, THi KaTo pa3xojdTe MO 3aCMH e OTrOBapAT Ha KPHMTEPHHTE,
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KOuTO TpabBa Ja ce CHA3paT NP NpU3HABAHE HA JIMXBEHHTE DasxoJH Karo

KOMIIOHEHT Ha ce0ecToifHOCTTa Ha TOCTPOSHH OT NPEAIpHATHETO aKTUBH OT

AMOTH.

MC®O 2 (usmenen) ,Jlnamane Ha 0azara Ha aKUuW’, B CHIA 32 TONMINHA

TepHoAM, 3anodsand Ha Wi caex | amyapu 2009 r. PpKkOBOACTBOTO Ha

JIPYIKECTBOTO HAMAa M HEe NPEABIDKAA M3MNAIAHETO HA BB3BATPAKACHHA TOX

{opMara Ha JSI0BE WK ONIIFH 32 ApuRo0HBaHe Ha JAI0Be,

MC®O 3 (m3Menen) ,,busHec xoMOMHauui” W IPOM3THYANIMTE W3MCHEHHMA Ha

MCC 27 ,KoHcomuaupann B uHauBdnyaiHd ¢mHancoBm otvern”, MCC 28

JMusectrmuy B acoummpanu mpeanpustas”, ¥ MCC 31 ,Jlsnose B CBBMECTHH

TIPENPUATHS ", B CiUIA 32 OM3HEC KOMOMHAIHWH, 38 KOMTO JfaTara Ha 3aKyNyBaHe €

HA WA Clef 3aM0YBAHETO Ha IIbPBHA OTUETEH TepPHOJ, 3aTouBall Ha wik cnef 1

toun 2009 1., 6e3 ja ce npunara ¢ ofparHa CWIA 33 APEIXOAHH TICPHOIM.

JpyxeCTBOTO TPUTEXaBa TBILEPHH IPEIIPHATHS.

MCC 32 (u3Menen) ,,DHAANCOBH WHCTPYMEHTH: OTIOBECTABAHE M TIPEICTARSHE” U

cvoTRerHuTe WaMenenna Ha MCC 1 llpenctassue Ha (DHHAHCOBH OTHETH , B

CHJia 33 TONHIUHY TIEPHOAM, 3AlOYBAINM HA WIM cilel 1 sxyapu 2009 r. Te3n
TpPOMEHK HE Ca HPUIIOKHEMH 32 J[py#ecTBOTO, Thi KaTo TO HAMA MHCTPYMEHTH €
fIpaBO Ha BpbUIaHe.

KPMC®O 13 ,Ilporpamu 3a JTOSIHM KIWEHTH , B CHI4 32 FOJHILIHU MICPHOAM,

sanogBamy Ha win cien 1 tona 2008 r. JpyikecTBOTO HE TIpuiara IMporpamMH 3a
JIOATHOCT Ha KJINCHTHTE.

KPMC®O 15 CrnopazymeH#s 3a CTPOMTEICTBO HA HEABIDKUMHU UMOTH, B CHIIA 33
TOVIITHE TEPHO/IH, 3ar09Balil Ha Wid cnen 1 amyapu 2009 r. lpyxkecTRoTo €
CKIIOUHNIO K AeliHOCTTa mpeanoiiara U B ObJCUIE Ja CKIOYBa CHOOpa3yMeHus 3a
CTPOUTENICTBO HA HEJIBHIKEMH HMOTH.

KPMC®O 16 Xepkupane Ha HETHa HHBECTUIMA B Gy)XJECTPAHHA ONEpauyd, B
CHMNa 3a rOAWINNH [EPAOJH, 3anodypalld Ha WIH ciell | OKToMBpH 2008 r.

JpykecTBOTO He UpHiara Xe[DKMPaHe Ha WHBCCTHUMM B 4YYXKIECTPAHHU
ofepaLn.

Fomgmman  nopobpenus 2008 r. CMCC  nybnukysa llomoGpernss  Ha
MesxTyHapoIHuTe CTaHaapTH 33 (uHaHcoBo ortumtame 2008”. Tlo-romsMara 9acT
OT Te3d TPOMEHH IS BIE3HAT ¢ CHIIA IPE3 OTYETHH MEPHOJM, 3alI09BAIH HA KWW
cnen 1 sayapr 2009 r. Tezn npoMeHH HE ¢ OYaKea 1@ UMAT 3HAYWTEHO BIIHAHUC
ebpXy (GHHaHCOBHA OTYET Ha JIPYKECTBOTO U HE Ca ABAIM3HPAHHU MOJPOGHO.

Hudopmauus OTHOCHO HOBH CTAHJAPTH, #3MEHEHHs W Pa3sFCHeHMs, KOUTO CC 04aKBa Ja
nmat edekT BhpXy (GHUHAHCOBHTE OTYETH Ha JIpY)KECTBOTO € MpeACTaBeHa I10-/I0ITy:

MCC 1 (u3menen) ,,[IpefcTapsHe Ha (GHHAHCORU OTHETH, B CHNA 33 I'OJMIIHH

NepHOM, 3anodBALIM Ha WiK ciel | amyapu 2009 T. PHKOBOACTBOTO € B MpoLeC

Ha pa3pa60TBaHe Ha (I)HH&HCOBH OTUCTH CBHINACHO NPOMCHCHHTE W3HCKBAHHA 34
OIOBCCTABAHE B TO3H CTaHZapT.

Bazupaiiky ce Ha IPUNAraHdTe CYETOBOTHH NONHTHKH, PHKOBOICTBOTO Ha JPyXecTBOTO
HE OUAKBA 3HAUMTEIHO OTPaKEHME BHPXY (PHHAHCOBHUTE OTUETH HA JIpyKeCTBOTO Clel
BIIM3AHETO B CHIA HA IPOMEHUTE B CTAHAAPTUTE H HOBUTE CTAHAAPTH ¥ Pa3sACHCHUATA.



4 Cuerorojua NOJIHETHKA

4.1 O6my HoaoKeHHS

Hafi-3HauuMPATE CUETOBOJHM [OJWTHKY, INpANArasd MpPH H3FOTBIHETO HA TE3H
(uHAHCOBH OTHUETH, Cd HPEACTABCHH 10-101Y.

OUHAHCOBUTE OTUYETH €A W3MOTBEHH TPH COA3BaHE HA NPUHIMIIHTE 34 OICHKA 33 BCCKH
BHJ AKTHBH, NACHBH, NMPHXOAA H pasxomu cbriacHo MCOO. basure 3a oIeHKa ca
OTIOBECTEHH MOAPOOHO MO-HATATEK B CYSTOROIHATA HOIATHKA KbM (HHAHCOBUTE OTHETH.
dunancoBMTe OTHETH Ca M3TOTBEHH HpH Cla3BaHe Ha MPHHIWIA 3a JeHCTBAmIO
IPYKECTBO.

Cnenpa ja ce oTOeNeky, Je MPH H3TOTBAHCTO HA NMpeJICTaBeHUTe (PHHAHCOBM OTYETH €a
H3MOJI3BAHA CUYETOBOJHH OLEHKH M [ONyCKaHus. Bohpeku ue Te ca Oasmpamd Ha
vadopMauKs, NPEJOCTABCHA HA PBKOBOACTBOTO KbM JlaTara Ha WSTOTBAHE Ha
(MHAHCOBMTE OTYCTH, PEaNHUTE Pe3y]TaTH MOraT ja Ce pa3nidaBar OT HANpaBeHHTE
OLIEHKH H JIOTLyCKaHHUs.

4.2 CpeAxH B Yy:KNAeCTPAHHA BAJAYTa

OtjenHure €eMEHTH Ha (DPHHAHCOBHATE OTYeTH Ha JIpY#eECTBOTO Ce ONEeHABAT BHB
BaJyTaTa HA OCHOBHATA HMKOHOMHYECKA CPEld, B KOATO MPSANPUITHETO H3BBpINEA
aeitHocTTa cu (“dyuKiuonanHa BanyTa”). DHHAHCOBUTE OTHETH HA JIpY)KECTBOTO Ca
WITOTBEHH B Objrapckd jesa (niB). Toma e (yHKUMOHANHaTa BalyTa W BaIyTara Ha
npeacraBaHe Ha pyxkecTBoTO. '

Cpenkure B YyXKAeCTpaHHA BallyTa C€ OTYHTAT NPH HbPBOHAYATHOTO MM MPH3HABAHC B
OTueTHaTa BanyTa Ha JIpyxkecTBoTO 10 0GHAIHATHAS 0OOMEHEH KypC 3a IEHA HA CJIeIIKaTa,
(06sBerms gukcwHr Ha Buirapeka HapoHa 6auka). [IpHxomuTe U pasxoauTe OT KypCoBH
PA3IHKH, KOWTO BBH3HAKBAT IIPH YPEXKJAHETO Ha TE3M CIENKH W [PCOLCHABAHETO HA
NIApPWYHKTE IO3UIAHN B YYXKIECTPAHHA BAIYTA B Kpas Ha IIEpUOJa, ca orpaseHy B OrdeTa
32 JIOXOJHTE.

Banyruwar Gopx B Bearapus ¢ BeBeien ma 1 wouw 1997 r. B m3enHenMC Ha
pernoprkuTe Ha MexayaapoHus Banyren ®oua (MB®) v mbpBoHayanto CTOHHOCTTA
pa Ormrapckus e Oe QukcHpaHa KbM CTOMHOCTT2Z Ha TepMaHcKata mapka B
“epotHOImEeERe 1:1: Crel BBBEKIAHETO HA eBPOTO OBITapcKuaT Nek Oe GHUKCHpaH KbM
eppoto B ceorHomienre 1EUR = 1.95583 nB.

4.3 Ilpnxonu H pasxoan

HpHXO,HIfITE: CC OLIEHABAT IIO CIIpaBCITHBA CTOHHOCT HA OOAYYSHOTO WM [MOANEXAII0TO
Ha [OJIyJaBaue ImallaHe HIKH BeE3Me3JdABane, Kato ce OTYHUTA CyMara Ha BCHYKH
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THPrOBCKH OTCTHLHKHM U KoIn4ecTseHH pabary, Hanpasend ot Jpyxecrsoto. [Ipx saMsna
Ha CXO/JHM AKTHBU, KOUTO HMAT CXOJHAa CHA, pa3MAHaTa He ce pasrnekia KaTto Clelka,
KOATO TeHepupa npuxoid. [IpHXOAWTe C€ NPHU3HABAT B MOMEHTa Ha TAXHOTO
peanusupade, a pasXoAMTE¢ Ce HAUYMCIABAT [PA COA3BaHe HAa TMPHHIOWMNA Ha
CBHOCTABMMOCT C pCallu3vupaHis IIPHEX0N.

Ilpu nponax0a Ha CTOKM, TOTOBA MpPOJAYKIMA HPUXOABT Ce IPHU3HABA, KOFaTto ca
W3MTBITHEHHN CIAEAHUTE YCIOBHUA:
& 3HAYUTENIHATE PHCKOBE M MOJI3M OT COOCTBEHOCTTAa BLPXY CTOKWTE, TOTOBATA
TIPOAYKIKA ¢a MPEXBLPICHH BEPXY Kynysaua,
® HE € 3aIa3eHO NPOJBIDKABAILO YYaCcTHe B YHPABIECHHETO HA CTOKHTE, rOToBara
[POAYKINA WA eheKTHREH KOHTPON BEPXY TAX;
Cymara Ha TIpuxoja Moxke Aa Ob/1e HaJeKIHO OLCHEHa;
BEPOATHO € HKOHOMHUECKUTE W3TOIM OT CAE/IKaTa J1a ObJar NOmyYeHu;
¢ HampaBeHWTe Pa3xo¥ MM Te3H, KOMTO NpeAcToM na ObIaT HalpaBeHH Mmorat
HaJIeXN/AHO 12 OBIaT OLCHEHY;,
e HAJMUHE Ha 3aBLPIICH eTaf OT CTPOHTENCTBOTO (JOTOBOPEH € KIHEHTa), KaKTO
MOJY4aBaHEe Ha CHOTBETHO YAOCTOBEPECHHE 34 MOJI3BAHE;

KaTto oBobluenre MOKEM fa KajkeM, 4e OCHOBHHA IIPUHLMII 3aJIeTHAN B CYCTOBOJIHATA
IOJATHKA Ha JPYKECTBOTO € CHIIOCTABUMOCTTA Ha TIpuxoaute ¢ pasxogute. T.e. easa
clied OKOHYATElHATA JIOCTABKA HA CTOKATa, TOTOBATA MPOAYKUMS W HM3BBPLIBAHC Ha
BCHYKH Pa30/Ii 33 OKOMILIEKTOBAHETO MM, IIPAXOJIATE 1Ie ObJaT NPH3HATH.

IpuxombT, cBBP3aH ChC CIEAKa N0 MpefOCTABAHE Ha YCIYTH, ce NpU3HAaBa, KOTaro
PE3YJITATHT OT CAENKaTa MOKE HAAEKAHO A Ce OLICHM.

OHepaTI/IBHHTB pas3xosan ce npu3HaeRar B OrdeTta 33 40X0AUTE B MOMEHTA Ha II0N3BaHEe HA
yeIyrara MM KbM JaTrara Ha& TAXHOTO BH3HHKBAHE. Honyqeﬂyrre JHBHAEHTH, C
W3IKIMIQYEHNe Ha TCE3M OT HMHBECTHIMHA B aCOOWHpPaHH APYXKCCTBA, Ce NpU3naBal B
MOMEHTA Ha TAXHOTO pasnpeaenenne.

TpuxomuTe ¥ pasxoguTe OT ONCPALMA C YYX/IECTPaHHA BAyTa C€ NPHU3HABAT TEKYIHO
IpH U3BBPIIBAHETO HA CACIKUTE ¥ PEATH3HPaHETO HA KYPCOBHUTE PA3NAKH OT THX.

IlpuxonuTe OT TAKCH W KOMHCHOHHW ¢a BBB Bph3ka ¢ oOuvaiiHaTa AeHHOCT Ha
IOPYKECTBOTO.

TMpuxoawTe OT JIMXBH CE MPH3HABAT Ha IPONOPLMOHATIHA BpeMeBa 0asa, ¢ H3IOJ3BaHE
MeToaa Ha eeKTHBHATa INXBA.

Koraro eH0 B3eMaHe € CHhMHUTEIHO, APYKECTBOTO HaMansga OalancoBaTa My CTOHHOCT
[0 HEroBaTa BhH3CTAHOBHMA CyMa — HpeinonaracMusa OBICII MmapuyeH IIOTOK,
JACKOHTMpaH ¢ ObpBOHAYANHMSA e(eKTHBEH NHXBEH MPONEHT Ha HHCTPYMEHTa — H
TIOJJKABA JIa pa3rbea JUCKOHTA KAaTO MPUXOAM OT JIMXBH.
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44 HemaTepHaJIHA HETEKYIIH AKTHBH

HemarepHanHuTe HETEKyLp aKTHBM C€ OICHABAT MBPBOHAYANHO Ho cebecroiiHoct. B
CllyyaWTe Ha CaMOCTOSTENHO NpHAoOMBaHE T4 € paphHa Ha MOKYIHATA HEHA, KaKkTo #
BCHUKH TUTATEHM MUTA, HEBL3CTAHOBMMH JaHbBIM M HANPABECHHTE TIPEKH pPasXoid BHB
BPB3KA ¢ TIOATOTOBKA Ha AKTHBA 33 eKcToarauus. [Ipu npunobusane Ha HeMaTepHalleH
aKTHB B pe3yaTar Ha OH3HeCKOMOMHALMA, CeDeCTORHOCTTA My € PaBHA Ha CTIPABE/TUBATA
My CTOHHOCT B JCHS Ha NpHA0OUBAHETO.

[MocTeaBaioeTo OHEHABAHE C& H3BBPINBA BH3 OCHOBA HA INPENOPHUHTEAHMS NOAX0L, T.€.
LeHa Ha MpHIoGHBaHe, HaMANeHa ¢ HATPYIIAHHTe aMOPTH3AIIH | 3arybu or obesneHKa.
HanpapenvTe 00e3LeHKE ¢& OTIHTAT KaTO Pasxo/ W ce Mpu3Haear B OTieTa 3a NOXOAUTe
33 CHOTBETHUA NIEPHOL.

[MocneBalunTe Pa3xO/UTe, KOWTO Bb3HWKBAT BbB BPBH3KA C HEMATEPUAITHUTE aKTHBU
cie)| MBPBOHAYARAHOTO [PA3HABAHE, ce Npu3HasaT B JTyeTa 33 NOXOAUTE B NEPHOJA HA
TAXHOTO BBIHHKBAHE, OCBEH aKO MMa BEpPOATHOCT Te Ja CIOMOrHAT Ha axkTHBa Ja
TeHEpHpa 1I0BEYE OT ITbPBOHAYANHO HPEABH/EHMTE OBACIIM MKOHOMUYECKH H3TOIH H
KOI'TO TE3H Pa3XO/M MOTAT HAJEX/HO Ja OLIAT OIEHEHH W OTHECCHH KbM akrhea. B
TE3H CAYYaH PasXoJuTe ce N0OaBAT KbM Ce0eCTOMHOCTTa Ha AKTHBA.

AMOpTﬂSaiIHFITa Ce M3UUCIIBa, Karo C¢ H3MO0JI3Ba JIMTHeHHUAT METOA BHPXY OLCHCHHA
nojae3eH CPOK HA FOTHOCT Ha OTACTHETC aKTHBH, KaKkTO ClcaBa.

e codTyep 4 roavHe
® Ipyrd 6,67 ropuHu

M30paHuaT npar Ha CBHIGECTBEHOCT 33 HECMATEPUANHHTE HETCKYIlW aKkTHBH Ha
JpyxecTBoTO € B pasmep Ha 700 ne.

T‘Lpl" OBCKHTE MAapKHA H JIMLUECH3H €€ NIOKa3BaT I10 BCTOPHYCCKA IEHA. Te wumMar OrpaHHuCH
MONe3eH KHUBOT K ¢€ OTHACAT IO CC6CCTOFIHOCT, HaMalecHa ¢ HaTpyliaHara aMOopTH3aliii.

4.5 HerekymM MaTepHATIHA AKTHBH

HerekymHTe MaTepuajs¥l aKTHBM C€ OLEHSBAT IIBPBOHAYAIHO 1O CeOECTOHMHOCT,
BKIIFOUBAIIA Li€HATa Ha Npuao0uBane, KaKTO U BCHUKHM NIPEKH Pa3sXOiH 33 IPHBEKIAHETO
H4 AKTHBA B PabDOTHO ChCTOSHHE.

[MTocneBarmoTo OlEHABaHEe C¢ U3BBPIIRA B3 OCHOBA HA MPENOPhUMTEITHI IOAX0/, T.C.
nicHa Ha MpHAOOHBaNe, HAMANEHA ¢ HATPYTIAHUTE aMOPTH3ALMH U 3aryOn oT 00e3leHKa.
HanpagenuTe 00€31I€HKH c& OTYHTAT KaTO Pa3Xof U ce Npu3Haeat B UTyeTa 3a IOXO/HTE
3a CBOTBETHHSA NIEPHOJL.
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MMocneapalid pasxoad CBBP3AHM C ONpPEAENeH IBITOTPACH MAaTepHancH aKTHB, Ce
npubaeat KpM OanancoBara cymMa Ha aKTHBA, KOraro € BepOsATHO JAPYKECTBROTO Aa UMa
UKOHOMUYCCKH TOJ3M, Ha/BHMLIABAILE [ILPBOHAYATHO OLCHEHATa edeKrmsHoOCT Ha
CHILECTBYRALIMS aKTHB. BCHHUKH Apyru mocieasaly pasxo/iy ce NpU3HasaT 3a pasxo 3a
TIEpUOAA, B KOKTO Ca HallpaBeHM.

JIpy’KeCTBOTO € BB3NpHENNO alTepHATHBHHS MOAXO/( 32 IOCIEBAIlA OLUEHKA Ha 3eMs U
Crpaj ¥ MPeTNopbHMTENNHS 32 BCHUKH OCTAHAIH HETEKY W MaTepUaIHi aKTHBH.

VBennyeHusITa Ha CTOMHOCTTAa, BHE3 OCHOBA HA NPEOCHKA HA 3€MATA, C¢ OTIUTAT B
yBeIHUEHUe Ha pesepente. Hamanenns, KouTo ca f0 pasmepa Ha NpeHIIHH yBE/TMIeHUA
32 CHIIMS AKTHB I C& OTUMTAT KATO HAMAaleHWe Ha cbinud peseps. [lo-mararsimmu
HAMANEHWS B CTOMHOCTTa HA AKTHBZ C€ OTUYMTAT B HAMAICHWE Ha IOILIHUTEIIHHMTE
pesepau (aKo UMa TaKUBa) MM KaTO TEKYLL Pa3Xo/.

TIpeoLieHBUHKA PE3EPB Ce NPH3HABA KATO HepasHpejEeNicHa meyanba ciief H3BCKIAHETO
oT ymoTpeba Ha ChOTBETHUS aKTHB.

Pesynrara OT M3BEXKTAHETO HA HETEKYIIM AKTHBA CE OTPEHENAT Karo Ce CHIIOCTAaBAT
MOCTBILIEHAATA ¢ DANAHCOBATA CTOMHOCT M C¢ OTYMTAT BHB (PMHAHCOBMA PE3yNTar 3a
MEPHOJIA.

Koraro OamaHcosara CTOHHOCT Ha JaleH HETEKYIl axTHB € II0-BHCOKa OT
BB3CTAHOBAMATA CTOMHOCT, TO3M aKTHB ce o0e3leHsABa JI0 HEroBaTa BB3CTAHOBUMA
CTOHHOCT.

HerexyuTe MaTepHaiHu AKTHBH MPHIOONTH ITPH YCNIOBHATA HA (UHAHCOB JIH3HHI, CE
aMopTH3upar Ha 0asa Ha 09aKBaHMA MOJIE3eH CPOK Ha COHOCT, ONPEeALIICH MOCPE/ICTEOM
CpaBHEHHE ¢ TOJOOHM akTHBM WM Ha 0asa CTOHHOCTTA Ha JIM3UHIOBUA JOTOBOP, axo
HETOBHAT CPOK € TIO-KPaThK.

AMOPTH3aIMATA HA MATEPHANHUTE HETEKYIHM aKTHBH CC HAUMC/IIBA, KATO CC M3M0JI3BA
THHEHHWAT METOJ{ BEPXY OLICHEHUS IOJIE3€H JKHUBOT HA OTJENHHTE FPYIH aKTWBH, KaKTo
clIeIBa:

e TpaHcnopTHH CpeACTBA 4 ronUHA
e (TOTIAHCKW MHBEHTAD 6.67 rogunu
o Kommotpu 2 roguHM

W36paHyaT IIpar Ha CHIIECTBEHOCT 38 MATEPUATTHHTE HETEKYIIH aKTUBH Ha JIpYKCCTBOTO
¢ B pasmep Ha 700 s,

4.6 Obesnenka Ha akTHBHTE HA JIPY:KeCTBOTO

[Mpu n3ukcaBane Ha obesnenkara JpyxkecTBOTO edunupa Haii-Mankara pasrpaHiIaMa
rpyIa akTHBH, 33 KOMTO MOTaT Aa ObJaT onpeleNieHH CaMOCTORTEIHH NIApWIHN MOTOLH —
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eIMHHUA, TeHepUpamia NapuuHd norouy. B pesynrar Ha ToBa HIKOM OT aKTHBHTC
nojexar Ha TecT 3a obeslienka Ha HHIMBMAyartHa 0a3a, a ApyrH Ha 0aza eMHMLA,
reHepUpalia [apHYHA OTOLH.

BCHYKH aKTHBA M eIMHHIW, F€HEPUPANTH NApHYHA HOTOLH, Ce TeCTBAT 3a 0De3lCHKa,
KOrato CHOMTHA WM NpoMsHa B OOCTOATENCTBA MHIHKUpAT, Y€ TaxHara GanaHcoea
CTOMHOCT MOXKe Ja He OB/e Bb3CTaHOBEHA.

Koraro gp3cTaHOBUMATA CTOMHOCT HA JaJIeH aKTHR WJIH CAMHKLIA, FEHEPUPALLA TapUiIHA
OTOIH, € HO-HACKA OT CHOTBETHATA DATaHCOBA CTOMHOCT, MOCIEHATA ceaBpa Ja Obae
HaManeHa JI0 pasMepa Ha BH3CTAHOBMMATa CTOWHOCT HA aKkTHea. Topa HamaseHHe
npejcrasnasa 3aryba or oesmeHka. 3a Jla ONpeleny BBH3CTAHOBMMATA CTOHMHOCT,
PBKOBOACTBOTO Ha JIPY:KECIBOTO M34MCIABA OvYaKBaHUTE OB/JEINH NAPHIHH NOTOIW 32
BCAKA €JIMHMIA, TEHEPHpPAIla NApUYHH IIOTOLM, M ONPEIENi MOAXOAALIMA JHUCKOHTOR
dakrop ¢ ] KAIKyJIMpaHe Ha HAacTosAmara CTOMHOCT HA Te3W TapH4H¥ IIOTONH.
JIaHHWUTE, M3TMON3BAHM TIPH TECTBAHETO 32 0DE3ICHKA, CA TPAKO CEbP3AHH ¢ IOCTEAHHA
onobpeH mporHoseH GrokeT Ha JIPy:KECTBOTO, KOPHIMpaH NpH HeobXOAMMOCT, 32 Ja
fbile MIKTIOUEHO BIMSHUETO HA OBJIENN PeOpraHu3aluyl ¥ 3HAUMTENTHN T0J00peH Ha
akTUBHTe. J{uckoHTOBWTE (AKTOPH ce OIpeJeNsT MO OTACTHO 3a BCiKA ¢Ha €AWHMLA,
feHepHpalla TWAPHIHM T[OTOLM, W OTPasfiBaT PHCKOBHA MNpodui, OLEHeH OT
PBKOBOJICTBOTO Ha J[pyXecTBOTO.

3arybure oT 06E3eHKa HA eIMHMNA, TCHEPHPAINA MAPUYHY TIOTOIH, C& PaslpeiEsiT B
HaMaricHHE Ha Oanmapcosara CyMa Ha akTHBHTE OT Ta3H €IWHMIA B CHEIHUS Pel: BPBO
BBPXY TOJOXHMTENHATA PeryTalus, OTHacallla €€ 3a eJMHMUATa W CICK TOBa BbPXY
OCTAHAINTE aKTHBY, MPOIIOPLMOHAHO Ha GanaHcoBaTa UM CTOHHOCT. llpuzHara B MIHAN
mepuos 0Ge3leHKa ¢ BB3CTAHORARA, aKO BbH3CTAHOBMMATA CTOWHOCT Ha CRMHMIATA,
TeHepHUpallla IAPUIHHA GOTOIH, HAABHINABA HelinaTa fanaHcosa CTOMHOCT.

4.7 NRapecTHNYOHHAHA HMOTH

JpYy>XeCTBOTO OTUHTZ KaTO WHBECTHIMOHHM HMOTH CPPajiy, KOUTO Ce JIBPKAT TO-CKOPO
3a TIONTyYaBAHE HA NPUXOIY OT HAEM HIIM 34 YBEITMICHUE HA KalluTaia Wi U 3a JBETE, HO
CHINO U 32 npojaxba B paMkuTe Ha 0OMIaiHATAa HKOHOMHYECKA ICHHOCT.

HeRecTHIMOHHHUTE HMOTH Ce OpU3HaBaT KAaTO 4KTHB BbLHB (1)HHaHCOBI/IT8 OTYETH Ha
I[py}KGCTBOTO CaMO HpH YCIIOBHE, Y€ Ca WIMBIIHEHH CIICIHHTC ABC H3HCKBAaHAL
® BepOATHO € Ja 6’]:,[[21T MOIY4YEHHU 6'B,E[€II_II/I HKOHOMHYECCKH H3r0AUM  OT
HHBECTHITMOHHHATE UMOTH
e CTOHIOCTTZ Ha HHBECTHITMOHIHNTS HMOTH MOXKE HAACKIHO Aa OBJie o1leHeHa.

MHBECTUIIMOHHUTE WMOTH C€ OIEHABAT IIBPBOHAYANHO MO cebeCTOMHOCT, BKIIIOYBALLA
MOKYIIHATA I€Ha ¥ BCSIKAKBM Pa3XOJM, KOMTO €4 IPAKO CBBP3aHY ¢ MHBECTHHHOHHU
HUMOT — HAIIPHMEP XOHOPApu 3a MpPaBHU YCIIYIH, JAHbLKM N0 TPEXBBPISAHE HA UMOTA M
JIPYTH Pa3XOJH 10 CACNKaTa.
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Cre/l THPROHAYANNOTO WM INPH3HABAHE HHBECTHIMOHHMTE UMOTH, C& OTHMTAT Xaro Ce
W3MOJI3BA MONETRT HA  COpaBednuBara croiHocT. ChpaBepvsata  CTOMHOCT
npeACTARfABa Hali-BepoATHATA LEHa, KOATO Moxe Aa Objie noiyuycHa Ha nasapa KeM
nJaraTa Ha OamaHca.

[IpoMeHH B CrIpaBe/yIMBATA LEHA HAa MHBECTHIMOHHUTE MMOTH WM CTOHHOCTTA Ha
npogax6aTa Ha MHBECTHUMOHHHS WMOT Ce OTpassBa Ha pema: ,Pesynrar or
MHBECTHIAOHEY UMOTH® B OT4eTa 3a JOXOJUTE 3a NepHoaa.

TMocneBaipTe pasxoy, CBBP3aHNA ¢ HHBECTHIHOHHE HMOTH, KOHTO BEYE Cad NPH3HATH
BHR (DHHAHCOBUTE OTUETH Ha JIPYXKECTBOTO, ce MpubaBaT KbM OanaHcoBaTa CTOHHOCT Ha
MMOTHTE, KOTaTo € BepoaTHO JIPYKECTBOTO Ja NONMyHH ObAeHld HKOHOMUYECKH H3TOAH,
HAZBMINARAIA  [bPROHAYANHO  OLEHEHaTa  CTOMHOCT Ha  CHIIECTBYBAINUTE
WHBECTULMONHH UMOTH. BCHUKM APYTH NOCHEABAIIY Pa3X0ad ¢€ [[PU3HABAT 34 Pasxo/| B
OepHO/a, B KOMTO ca Bb3HHKHANU.

JIpy*ecTBOTO OTTHCBA HHBECTHLHOHIHMTE CH WMOTH TIPH Npojiwxbara MM HIM TpH
TpaliHoTO MM H3BaXjaHe OT ynorpeba, B ciydaii ¥e He €€ OUAKBAT HHKAKBH
HUKOHOMWYECKH M3r01 OT TAXHaTa mpojaxoba. [leuanbute win 3arydure, Bh3HUKBAIIH OT
M3RKIAHETO MM OT ynoTpeba iy ipopaxGarta v, ce nprsHasar B Oruera 3a JoXoauTe
M Ce OmpeIenaT KaTo pasihKa MeXJAy HeTHHTE IOCTBIUIEHHS OT mpojaxbara H
fanaHcoBara CTOMHOCT Ha aKTHBA.

Wnrepkanuran Fpomspru Tusenonvbrr AJICHILL we otumta Ha 100% npes 2008 romuna
HOCTPOCHHUTE anapTaMeHTH B 00exT ,Mapuna Keifri” nopaan He HBIHA 3aBbPIIEHOCT Ha
o6exTa. QUaKBAHUATA TPEJBMWKAAT TOBA Aa CE CYYH 34 HEPCATM3KMPAHUTE alapTaMeHTH
mpe3 2009 u cneasally FOAUHH.

4.8 POuUHAHCOBH AKTHBH

®HWHEAHCORATE AKTHBH, ¢ W3KIIOYEHMEe Ha XeDKMpallMre WHCTPYMEHTH, BKIIOUBAT
ClieHUTE Kareropui GUHAHCOBY HHCTPYMEHTH:
® 338MH M B3EMAaHMA:;
e (UHAHCORM AKTMBH, OTYMTAHH 1O CNPABENIMBA CTORHOCT B meuandara WA
zarybara;
® HWHBECTHULWH, IBPKAHH 0 HANCK;
(pUHANCOBH aKTHBH HA PAsTIONOXKEHHUE 3a mpoaaxba.

MdunaHCOBHTE aKTHBH C€ pasmpeliefiAT KbM OTACIHHUTC KAaTeropHMH B 3aBHCHMOCT OT
LenTa, ¢ KoaTo ca upuaoduTy. Kareropusra Ha AajieH (UHAHCOB MHCTPYMEHT ONpPECTIA
METOAa My Ha OLEHABAHE M JIAJIM MPUXOANTE H Pasxojure ce orpasasar B Oruera 3a
JIOXONHUTE MJTH JTAPEKTHO B COOCTBEHHA KanMTal Ha JpyxKecTBoTO.

DuHalCcOBHTE AKTHBHU c€ MPH3HABAT Ha JaTara Ha ypeKAaHETO.

Tlpu MBEPBOHAYAIIHO NpH3HABaHE Ha (MHaHCOB aKTHB JlpYXKeCTBOTO ro OLEHABZ MO
CIIpaBe[THBAaTA CTOMHOCT. Pazxojure MO CJIeKaTa, KOMTO MoOrar 1a OBbAar OTHCCEHH

15



JAUPEKTHO KBM HpHI{O6HBaHeTO UM U3AaBaHETO Ha (bHHaHCOBI/]ﬂ a8KTHB, CC OTHACAT KbM
CTOMHOCTTA Ha @HH&HCOBH& AKTHR HAMU [IACHB, ¢ HW3KITKYECHHE HA Cl)I/IHaHCOBKTB AKTHBH
MW MACKHBH, OTYHUTAHH MO CIIpaBedIHBA CTOHHOCT B nleyanbaTta unn 3ary63Ta.

OrmmmcBaneTo Ha HUHANCOB AKTHB Ce H3BBPIIBA, Korato JIpyxecTBOTO 3arybu KOHTpOT
BBPXY JOFOBOPHWTE Mpasa, KOHTO CLCTABIABAT (UHAHCOBHUS AKTHB — T.e. KOraTo ca
M3TEKIIM [IPaBaTa 3a MONyYaBanc ‘Ha [AapWYHH IIOTOLM, WIHA ¢ NPEXBhpJICHa 3HAYMMAaTa
YacT OT PUCKOBETe M M3roauTe oT cobcTreHocTTa. TecTose 32 0be3LEHKa ce H3RBPIIBAT
KBM BCSKA JIaTa HA M3TOTBAHE HA Gasarca, 3a Ja ce ONpeelin AalM ca Hauie o0eKTHBHE
JOKAZATENICTBA 33 HAMMMHETO Ha 00e3LeHKa Ha KOHKPETHH (MHAHCOBM aKTHBH MK
Ipymi QUHAHCOBH aKTHBH.

3aeMu ¥ B3CMAHMS €A HEJEPHBATHBHM (PMHAHCOBH HHCTPYMEHTH C (HKCHpaH#
MIalIAHEA, KOHTO He € ThPryBar Ha AaKTHBEH §a3ap. 3aeMUTe M B3CMaHUATA
[OC/IE/IBALI0 C¢ OIEHABAT MO AMOPTH3HpaHA CTOWHOCT Karo ¢¢ H3M0J3Bd METOALT Ha
eyeKTHBHATA JIMXBA, HAMAleHa C pasMepa Ha obesuenKkaTa. Beska npoMsiHa B CTOHHOCTTa
M ce oTpassea B OQruera 3a JOXOAWTE 32 TEKymmd nepuoj. Ilo-rojiMara 4acT OT
TEPrOBCKUTE M JPYrH B3eMaHua Ha JIpyKeCTBOTO clajar KbM Tas¥ Kareropus
(MHAHCORM HHCTpyMeHTH. JMCKOHTHpAaHE He ce M3BLPINBA, KOrato eeKrsT OT HeTo €
wesnauutenen. CwrnacHo m3uckeamuarta Ha 3JICHLL, MKITL AACHLL ne moxe aa
IpeNoCTaBs 3a€MH.

3HagHMH B3eMAaHHA CE TECTBAT 3a 00e3leHKa TI0 OTASNHO, KOTETO ¢a HpOCPOYSHH KbM
Aatata Ha Oa’aEca MAM  KOTaro CBINECTBYBAaT OOEKTHBHM J0Ka3arencrsa, de
KOHTpPareHTHT HAMA Jia H3IIBITHH 3aJb/OKEHHATA CH. BCHYIKM ApYTH B3€MAHNAA CE TECTBAT
3a 00e3IeHKa 10 FPYIIH, KOUTO C€ OfPEeAeNAT B 3aBUCHMOCT OT HHIYCTpUATA ¥ pPernoHa
Ha KOHTPArcHTa, KaKTo H OT APYT'H KPEAWTHH PHCKOBE, aK0O CBHINECTRYBAT TAKABA. B To3m
crydaif npouenTsr Ha o0e3neHKaTa ce onpefend Ha 0asata Ha MCTOPHYECCKH JaHHM
OTHOCHO HETIOTACEHH 3aJBIDKeHUS Ha KOHTpareHTH 3a BCAKa HIACHTH(HUIMpana Tpyma.
JpyecTBOTO HIMA TAKHBA B3¢MaHMs (C TIPOCPOYHS H T.H. ).

WHBeCTHIHATE N0 CNpaBeiiBa CTOMHOCT B NeyanbaTa WM 3arybure ce OTIUTAT MO
[IcHa Ha NpHobKeane, BKITIOYBAHIA PA3X0AMTE TI0 OCHIIECTRABaHE Ha CHCIKATA.

4.9 Marepunanun 3anacH, He3aBbPINEHO HPOM3BO/ICTBO

Hpy/KecTBOTO H3BBpHIBA JCHHOCTTA CH, E€AMHCTBCHO 4Ype3 Bb3jlaranc Ha
pasTMYHETE BUAOBE JCHHOCTH HA KOHKDETHM H3NBIHUTENW. T.e., NPYKECTBOTO He
pasfonara chC cOGCTBEH MEPCOHAl M BH3/Iara BCHYKM pabOTH Ha BLHUIHH (QHPMH.
CebecTOHHOCTTA HA HE3ABBPIOICHOTO MNPOM3BOJACTBO €€ CBhCTOM OT pPasXomure 3a
POEKTHpaHEe, CTPONTEIHO-MOHTAKHE paboTH, peKiama, CTPOMTENICH HaI30p, TakCH H
Apyra. B cebecroifHocrra HAa TOTOBATa NpPOAYKuUHs (HeJBMIKHMH HMOTH -
anapraMenTH, THProBcKH 00EKTH M T.H.) ce BK/I0YUBA KaTO €JIEMEHT H MacT 0T
CTOHMOCTTA HA 3EMATA, KOSTO CHOTBETCTBA Ha olesneHkaTra i, B CIeJICTBHE
orpanngyeHATe UPABA 32 pasnopexkaane. 3eMsaTa ce oueHsaBa (Cnope] H3HCKBAHHATA
# Ha Oparapckara 3aKoHoBa ypenba) noHe BeIHBXK TOJHIIHO OT HE3ABHCHM
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aunensupan  omenmren. CebecroiiocTra Ha TOTOBAaT@ NPOIYKIWMA BKMIOYBE W
PasXofUTe TIO0 32€MH, NPUBICICHH 33 M3IPANKIAHETO HA KOHKPETEH OOCKT. (M3MEHEH
MC®O 23, 8 cuna or 01 sayapu 2009 roauna).

[pekuTe pa3xoly ce HATPYNBAT B MOMEHTA Ha TAXHOTO M3BBPIIBAHE 110 NAPTUIH
332 KOHKpeTHHMTe OOeKkTH, a HeINpeKHTe Cce paslpeiessT MpONOpLUMOHAHO Ha
mBBpIIeHMTE 3a 00ekTa npekn pasxoin. Hernata peanusyema croifiHOoCT €
OpeAnonaraeMara TNPOJAKHA IeHa B OOHuaiHuMs xox Ha OmsHeca, HaMaieHa C
NPUIOAKHMATE OPOMEHJIHBM pasxomy 1o npojaxbara. CeDecTOMHOCTIa Ha 3aIlachTe
BKTIOUBa TpaHc(epa OT cOOCTBEHMs KanMTan Ha neyanbure/saryOute OT HpPH3HATH
(kBanuUIMpady) Xe[KWHFH Ha IIAPUYHA [OTOIHM, CBBP3AHM C DOKynKara Ha
MaTepUallHi 3allacu.

MarTepuanHuTe 3aMack BKIIOUBAT MATePAATH M IOTOB2 NpoayKimi. B cebecroiinoctTa
HA MATEPUATTHHTE 3aIlACH CC BKIIOYBAT PasxOMTe MO 3aKyNYBaHETO WM JPYIH KPEKU
pasXoy, CRHp3aHHM ¢ JOcTaBkara nM. (QHHAHCOBHTE Pa3XOQM HE C¢ BKIOYBAT B
CTOMHOCTTA Ha MaTepuanHure 3anach. KbM Kkpas Ha BCEKM OTYETEH [CPHOA
MATEPHAIIHKWTE 3alacH ce OLCHABAT IO MO-HUCKATa OT CeDecTOMHOCTTa UM M TAXHATA
HETHA pealusyema croiifocT. CyMaTa Ha BeAKa 00C3IEHKa Ha MaTepHaNHUTe 3amacH [0
HETHATa HM peanmsyeMa CTOHHOCT ¢e IIpM3HABa KAaTO pasXox 3a Mepuoja Ha
obesueHKaTa.

Hernata peajiuzyeMa CTOMHOCT MpeACTapliBa OYAKBAHATA TPOJAXHA LEHA Ha
MaTepHaTIATE 3aNack, HaMalicHa ¢ OYaKBAaHWTe PasXOf| No npojaxbara. B ciyyad ge
MaTepHaTHITE 3aacH ca Omy Bete oGesLeHeHH O HETHATA UM Peau3yeMa CTOHHOCT 1
B TOCIIEABALL OTIETEH MepHOJ ce OKake, ue YCIOBMSTA JOBEIH 10 obeslieHKara He ca
Beye HANHIE, TO CE Bb3MpHEMa HOBATA MM HETHA peanusyema croiimocT. Cymara Ha
BB3CTAHOBSBAHETO MOXKE Ja ObJe camMo J0 pasmepa Ha OanamcoBaTa CTOMHOCT Ha
MaTepHanHuTe 3anacH npead obestenkara. Cymara Ha oOpaTHO BB3CTAHOBABAHE Ha
CTOMHOCTTa HAa MATEPHATHMTE 3anacd ce OTYHMTa KaTo HAMAICHHC Ha pPasXopuTe 3a
MaTephaiId 3a IepHO/Ia, B KOHTO Bb3HHKBA Bb3CTAHOBABAHETO.

Jpy>*ecTROTO OMpeiera Pa3xo/IuTe 3a MATCPHAIHH 3aITacH, KaTo H3M0I384 METOLA
Cpe/IHO TpeTerieHa CTOHHOCT.

IIpa npojaxba Ha MaTepHalHWUTE 3aMacH TaxHara GanaHcoBa CTOHHOCT Ce TIPH3HABA
KaTO pasxof B MEpHoja, B KOUTO € NPU3HAT ChOTBETHHUAT IPUXOJ.

4.10 JlanbIH BHPXY J0X0/a

Tekymmre JaHbYHM AKTHBM W/MNM TACHBH [PEJICTABNIABAT Te3u 3aJbIDKCHHA HIH
B3eMaHus OT OIOKETa, KOMTO Ce OTHACAT 3a TeKYHIMs HepHOJ H KOHTO He ca NIIATEHH
KbM JaTara Ha bananca. CrrmacHo 3KIIO u 3JICULL, pesynrara ot sefinoctra Ha KT
AJICHI] He nojute:ky Ha obnarade ¢ KOPNOPATHBEH JIAHBK.

4.11 IlapH A NapHYHH €KBUBATCHTH
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JIpyKXeCTBOTO OTYHTA KATO MApH ¥ NAPWYHA CPEJICTBA HATHIHUTE NapH B OpOH, apHIHH
cpeacTea o OGaHKOBH CMETKM, JIEHO3MTH, KPATKOCPOYHM ¥ BMCOKONMKBHAHH
WHBECTHLMM, KOHTO c¢a JiecHO o0pamaeMu B TNapHyeH EKBHBANICHT H ChABPKAT
HE3HAYATEIIEH PHCK OT NIPOMSHA B CTOHHOCTTA CH.

4.12 OTnuceaHe HA AKTHBH, HETCKYIIH AKTHBH, KJIACHQHIHPAHA KATO AbPKAHA
3a npoaaxda

Meuanbara wiu 3arybara OT OTIHCBaHE Ha JaAeH aKTWUB CE ONpedens Kare pasiuka
MEXEY TOCTBIIEHHATA M DaiaHcoBaTa CTOMHOCT Ha aKTHBa W Ce oTpasiea B Ordera 3a
noxoaute. |fevanGure wnw 3aryOWTe B PE3yNTaT HA NMpojaxk0da Ha HETEKYL(M aKTHBH Ce
otpazsaear B OT4eTa 3a JOXO/IHTE KaTO0 L, APYrH TOXOAH HITH ,,IPyTH PA3XOMIH’ .

4.13 CobcTReH KanHTAN ¥ ITAINAHHA HA JHBHJICHTH

AxupoHepmHaT KamuTan Ha J[py)KecTBOTO oOTpasiBa HOMHHAIHATE CTOHHOCT Ha
EMHUTHPAHHTE aKIHH.

DUHAHCOBHAT PE3YNTAT BKIKOYBA TEKYLUHsi GHHAHCOB pesynTat oT OT4eTa 32 JOXOAHTE
Y HaTPYIaHWTE [e9anOu U HENMOKPUTH 3arybu oT MUHAIIH NEPHO/IH.

JIpyXeCcTBOTO MOKE J1a W3/laBa caMo Ge3HaTH4HH aKTHHM, PETHCTPUPaHH o cMetkd B LU
AKIHH Ha HPY)KECTBOTO MOFAT JIa C€ 3allMCBaT CaMo CpPElly IapMyHH BHOCKH H Chel
H3MUIAIAHeTO Ba TWHIHATA WM CMHCHOHHA CTOMHOCT, OCBEH B Cly4aWTe Ha
HPEBPHIIAHETO B AKLME Ha OGIMIalliH, H3/aAeHH KaTo KOHBepTUpyeMu. OOUKHOBEHUTE
AKIMHK ce KnacupUIHpaT KaTto coOCTBEH KalHTall.

I[OH’BJ'[HHT@JIHHTC pa3xoiyd, NPHCBINH H& CMUTHPAHCTO Ha HOBH aKNMH HIIH OIIIWAH, ca
MNOKA3AHH B cOOCTBEHH KAHUTN KAaTO HAMAaJICHHE HA TIOCTBICHHATA, HETHO OT JaHbLH.
I[OH’I:-J]H!/ITGHHI/ITG PA3XOIN, OPAKO CEBP3aHU C EMUITHPAHCTO Ha HOBY Akl Cce BKIHOYBAT
B IIcHATa Ha HpHﬂOﬁHBaHE’T 0 KaTO 4acT OT BB3HATPAXKICHUETO Ipi BOKYIIKATA.

pr}KeCTBOTO He MOJKE Ja M3aBa aKi[#y, KOHTO [aBaT IIpaBo Ha Nosede o1 ¢MEH IJ1ac
WAH AOIBIHHATEICH JUKBHJIARHOHEH JATI.

JlpyeCTBOTO MOXKe A2 M3aBa PasNHUHM KJAacOBE aKIMH. AKIHUTC OT €IWH Kiac
IIPEIOCTABAT PARHH [1paBa Ha aKLIHOHEPUTE.

JpyKECTBOTO MOXE J1a H3/1aBa ClEHNTE KIACOBS aKIFH:
nac A — oOUKHOBEHH IOMMEHHH aKHMH C APABO Ha TIAC |
xnac b — npuBKIErHPOBAHH aKLMH C IPABO HA FAPAHTHPAH WJIH JOIBIHUTENICH JTHBUACHT
H Oe3 nmpaBo Ha rJac.

Pazmukara MEXKIY HOMHWHAIHATA CTOMHOCT HA EMHWTHPAHKUTE AKHUH H eMHCHOHHATA

CTOMHOCT ¢€ OTHAcH B JOIBLIHETEIHA PE3EPBH W PEACTABIIBA eJIEMEHT OT COOCTBCHIA
KamwTall Ha JPYKECTBOTO.
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4.14 TlencHOHHH H APYTH 3ab/IKeHH KHM NepPCoOHATA

JIpyxecteoro we ¢ pa3paboTBano W He MpUara TUIaHOBe 32 BB3HAIPAXICHHA Ha
CITY)KMTENHTE ClieJl HAMyCKaHe MITM JIPYTU JBITOCPOYHM BH3HATPAXKACHHUA U [UIAHOBE 34
BBSHAIPAXK/IEHUs CJiej| HAIlyCKaHe WiM noj (OopMaTa Ha KOMIICHCALHH C aKiihy, MM C
JSTIOBE OT COOCTBEHHA KalIMTAlL

KparkoCpouHHTE JO0XOIH Ha CYKHUTENUTE, BKIIOUHTEIHO M NOJIAraeMuTe ¢¢ OTILYCKH, ca
BKNIOYEHM B TEKYIIH HEHCHOHHM H JAPYTH 3aAbloKeHWs KBbM IEpCOHaNa 110
HEJAMCKOHTHEPaHA CTOWHOCT, KOATO JIpY/KeCTBOTO O4YaKpa Na W3MNATH B PE3yATaT Ha
TAXHOTO HEH3MOI3BAHE.

4.15 duHaHCcoBH NACHBH

OUHAHCOBUTE MACHBH BKINOYBAT OAHKOBRH H 00NMrarAOHHN 3aEMH, TBProsckKd U IPYFH
3aTbJKEHUA U 3a1bIKCHAA 1O @I/IH&HCOB JIA3HHT.

(DHHAHCOBUTE NAaCHBH CE NPU3HABAT TOTARA, KOIATO CHIIECTBYBA JJOTOBOPHO 3a/[LIDKEHHE
32 OUAINAHE HA [TApHYHH CYMH WIH JApYr (HHAHCOB aKTHE HA APYTrO IPEANPUATHE UIIA
JOTOBOPHO 3a/{BJDKSHHE 33 Pa3MAHA Ha (MBAHCOBH MHCTPYMCHTH C NPYro IPEATPUATHE
NpH HOTEHIMATHO HeGIaroTpHATHH YCNOBUA. BCHUKM pasxojH, CBbp3aHH ¢ IIHXBH, Ce
Dpu3HaBart Karo Gunancosy pasxoau B OTHeTa 33 JOXOATE.

Bamkosute 3aeMM ca OTpazeHH B OanaHca #a JIpy)KeCTBOTO, HETHO OT pasxXOAHTE IIO
MOAYYABAHETO HA KpeauTa. PUHAHCOBH PasXOiH KaTo NpeMus, IUATUMA NPH YPexaaHne
Ha JIBATA WU 00paTHOTO MY H3KYILyBaHe, B HPEKH PasXodu Mo C/eNKaTa ¢e OTHACAT B
OTuera 3a JOXOMHTEe HA TPHHIMIA Ha HAYUCICHHWETO, NPH M3TOJ3BaHE Ha METoxa Ha
edeKTHBHKA JIMXBEH MPOLECHT U Ce NPUOAaBAT KbM PEHOCHATA CTOMHOCT HA (PHHAHCOBHS
MACHR A0 CTENEHTAa, B KOATO TE HE Ce YPCKIAT KbM Kpasd Ha fIEpPHOJa, B KOWTO ca
BRB3IHUKHAI.

T’bpl"OBCKHTe 3aIBIDKEHHA Ce IIpH3HaBaT MEPBOHAYAIHO II0 HOMHHAIIHA CTOHHOCT H
BHOCJCACTBHE C€ OLECHABAT IO aMOpPTH3WpycMa CTOMHOCT, HAMANECHA ¢ IUAM@aHug no
YPEKIaHe Ha 3a0b/DKCHHUCTO.

JIMBHAEeHTUTE, TUIEATMME Ha akupoHepuTe Ha JIpy:KeCTBOTO, ce MNpM3HABaT, KOraTo
IMBAIEHTHTE ca ofoOpeny Ha ChOpanwye Ha aKIHOHEPHTE.

4.16 TIpoBH3WM, YCAOBHH AKTHBH H YCJIOBHH NACHBH

[TpoBusKAUTE Ce TIPH3HABAT, KOTATO MMa BEPOATHOCT CETAMIHM 33TBIDKCHUS B PE3YJITAT OT
MHUHAIKA CHLOWTHS Ja IOBEIAT O U3XO/AM] [IOTOK Ha pecypcH oT JIpy:KecTBOTO B MOXKe Jia
Oble HanpaBeHa HAAEKJHA OLEHKA HA CyMara Ha 3aJb/KCHHETO. Be3MmoxkHO ©
CPOYHOCTTA WIH CYMaTa Ha M3XOAALMA NapuieH NOTOK Jja HE Ca CHIYyPHH. Ceramno
3aIBLIDKEHNE CE MOpaKIa OT HANMYHETO Ha TPaBHO MJIM KOHCTPYKTHBHO 3a/b/DKEHME

19



BCIICACTBUE HA MUHANY CHOMTHS, HaupwWMep TapaHllFH, OpPagHW CIOpOBE AJIH
obpemensapamu gorosopu. [IpoBn3nn 3a 6bAeImM 3ary0u 01 JeHHOCTTA HE CE IPH3HABAT.

CymaTa, KOATO Ce TPH3HABA KATO IPOBH3MA, Ce W3WWMCIABA Ha Oasa Haii-HaleKAHATA
OLEHKA HA PA3XO/HTe, HeoOXOMMMHM 3a YPEXKIAHE Ha CErallHo 3a/(b;DKEHME KbM Kpasi Ha
OTUETHHA TIEPHOJI, KATO ChIIO TaKa Ce B3EMar B MPE/IBUi PHCKOBETE W HECHIYPHOCTTA,
BIJTFOHUTENHO CBbP3aHH CBC CErallHoOTO 3ajabinkeHde. llpoBusuuTe ce JACKOHTHDAT,
KOraTo eeKThT OT BPEeMEBHTE Pa3IHKH B CTOMHOCTTA Ha NAPHTE € 3HATUTCIICH.

OGe3teTeHAs OT TPETH JIMUA BHE BPb3KA C JAICHO 33Ab/DKeHHe Ha [IpyKecTBOTO ce
NPH3HABAT KaTo oTaeleH akTuB. To3u akTur, obade, He MOKE 2 HAJ(BUIIABA CTOHHOCTTA
HA CHOTBETHATA TPOBH3UA.

[IpoBmsmuTe ce IpepasriekKIaT KbM Beska Oanancosa jara 4 CTOMHOCTTa MM Ce
KOPUTHMpa, TAKa Ye¢ Ja OTpasd Haii-joOpara npuOiusurenHa OLCHKA KbM JaraTa Ha
Ganagca. B ciryuaure, B KOMTO €€ CUHTE, Y€ € MAJKO BCPOATHO J[a BB3HMKHC H3XOJAIN
HOTOK PECYPCH B PE3YNTAT Ha TeKYLIO 33/bIDKEHHE, TAKORA 3a/[BIDKEHHC HE CC NPH3HABA.
JIpYKeCTROTO HE YIPH3HABA YCTOBHY aKTHBH, Thil KATO NPHU3HABAHCTO UM MOXKE Jia MMa
33 pe3yJITaT MPU3HABAHETO HA AOXOJ, KOMTO MOKe HUKOTA 1a He Obje pealnsnpaH.

4.17 3HauMMH NpeucHKH Ha PHKOBOJACTBOTO NPH NPHJIAraHe Ha CYETOBOAHATA
NOJTHTHKA '

3HauMMHUTE DPEIEHKH HAa PEKOBOJCTBOTO NPH MPHIIATAHETO HA CYSTOBOJHUTE TIONMTHKH
Ha J{pyKeCTBOTO, KOMTO OKa3BaT HA-CHINECTBEHO BIMAHKE BHPXY (PMHAHCOBUTE OTHETH,
ca OnMcaHu no-70ny. OCHOBRHHMTE M3TOYHHON Ha HECHTYPHOCT TIPH M3MON3BAHETO HA
NpUGIH3KTCHHUTE CUETOBOAHN OLICHKH Ca ONUCAHU B nosicHeHue (.

4.18. HecurypHocT Ha CHE€TOBOAHATE NPHOTH3IHTE/IHHE ONEHKH

Tpu u3roTesHeTo HA HUHAHCOBMSA OTHET PHKOBOACTBOTO NPABH PCAHLA NPEITIONOKEHIA,
OIEHKA M JOHYCKAHHS OTHOCHO TPH3HABRAHETO M OLCHABAHETO HA AKTHBH, IACHBH,
APUXOJTHU U pa3xo/iu.

JelicTRATCITHUTE PE3YIITATH MOTAaT Ja ¢ pa3iu4aBar OT IPEANONOKEHUATA, OLCHKATE K
JIOIYCKAaHHATA HA DPBLKOBOACTROTO W B PEAKH Cly4adH CBOTBETCTBAT HANIBIHO HA
NpeiBapuTeITHO OLICHEHHTE PE3YJITATH.

HugopMaiyis OTHOCHO CBINECTBEHHTE HOPEANOIOMEHHS, OUCHKH M JOIYCKaHHd, KOMTO
OKa3BaT Hali-3HAYMTENHO BIHAHHWE RBPXY NPH3HABAHETO M OHEHMBAHCTO HA AKTHBY,
NIACHBH, IPHXOTH U PA3X0/I € HpeACTaBeHa H0-JI0Iy.

4.18.1. Ode3nenxa

3a 3ary6a oT ofe3neHKa ce NPH3HABA CyMaTa, ¢ KoATo HanaHcoBaTa CTORHOCT HA AAJICH
AKTHB WA €IHHHWIA, TEeHEpUpalla IIapWiHM TIOTOUH, HPEBHINABA BH3CTAaHOBHMATA MM
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CTOHMHOCT. 3a [ja ONpelieNy BE3CTaHOBUMATA CTOHHOCT, PHKOBOJICTEOTO Ha HpyxecTsoTo
U3UUCIABA OUAKBAHMTE OBICH(H TNApUYHH IOTOUM 3a BCAKA COMHHMIA, TreHephpaiila
MAPHYHH MOTOLY, ¥ ONpPEENs HOAXOMMIHA JUCKOHTOB (GakTop ¢ 1iel KalKynHupane Ha
HAacTOSAWATA CTOHHOCT HA TE3W Hapu4yHu notoud. llpy W3wkcisBane Ha OYAKBAHWTE
GbACIH NApHYEH TIOTOIA PBKOBOJICTEOTO TPABM MPE/IIOJIONENHS OTHOCHO ObACTIHTE
OpyTHH medanGu. Tesw NpeANONOKCHMA ca CBbp3amu ¢ Obemu CHOHTHS M
obctosrencrea. JIeHCTBATENHUTE PE3YNTATH MOIaT Ja CE pazjidaBar ¥ Ja HaloKaT
3HAYMTENTHH KOPEKIM B AKTHBHTE Ha J[py:KecTBOTO Ipe3 cliepalliaTa 0TIeTHa rojiuHa.

B mnoeeueTo CIy4ad OMNpeAeIAHCTO Ha MNPHIIOKUMEA AWCKOHTOB cl)al{'rop BKITHOYEA
H3BBPIIBAHC Ha NOJX0A8 N KOPCKIHHA HA nasapHHuia pUCK H Ha pUCKOBH cpa}cropn, KOHTO
ca cneuud)mmﬂ 34 OTACIIHUTC aKTUEH.

4.18.2. Tloe3en sXHBOT HA AaMOPTHIMPYEMHTE AKTHBH

PHKOBOICTBOTO TIpEPAsIiieska MoJIC3HIA KHROT HA aMOPTU3MPYEMHUTe akTHBH B Kpad Ha
BeekM oTgereH nepuoj. KoM 31 mapt 2009 r. pBKOBOACTBOTO ONPEACILE NIOJIE3HHA JKHBOT
Ha AKTHBWTE, KOMTO IPEICTARIABA OYAKBAHMAT CPOK HA TION3BAHE HA AKTHBUTE OT
JlpyxectBoro. banaucosuTe CTORHOCTA HA AKTHBHTC C2 AHANM3HDAHM B TIOSACHEHHE 6.
JleHCTBUTEHUAT NoJe3eH XXABOT MOKE J1a Ce pa3iuiara OT HanpaBeHaTa OlLEHKA TOpaiy
TEXHHYECKO H MOPATHO W3XxabseaHe, PeIUMHO Ha COPTYEPHH IPOJYKTH H KOMITIOTHPHO
obopyaBane.

5. HemarepHaJHH JLATOTPAHHHA AKTHBH

HemareprananTe akTHBH Ha J[pyKECTBOTO BKIIKOYBAT OPAROONTH cOMTYCPHH JIMUCH3H.
BajaHCcOBATA MM CTOHHOCT 33 TEKYINHA OT4eTeH TepHOJ MOXe jJa ObJe mpejcraBeHa 1o

Bajancosa croiinoct kem 1 anyapn 2008 r.

OtueTHa CTOHHOCT 5 5
Harpynana aMopTusaups 1 obe3leHKa 2 2
Banancosa croiigoct knm 31 gexemspu 2008 3 3
r.

OrdeTHa CTOHOCT 5 5
Harpynana amoptasaiis 1 obe3lenka 3 3
Banancosa croiinocr kbM 31 aexemepu 2009 2 2
r.
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Banancosa croiinoct kem 1 stayapu 2008 1.
HoBsonpuaoOHTH aKTUBH

— OT/IETTHO TIpUACOUTH BLTpelIHO paspaboTeny
OTnucany akTHBH

AMOpTH3AINA
BrscTanoBaBane Ha 3aryba o obesLenka
HeTHH pa3NMKH OT NPOMSHA HA BATYTHHTE

KypcOBe

BagancoBa croiinocr kbMm 31 nexemepu 2008 r.

HoeornpnaoduTy akTHBEH
— OTAeJIHO NpUAOOUTH/ BHETPELIHO pa3paboTeHn
— uype3 OU3HEC KOMOMHAUMA
AKTHBH, KIaCH(PHUIFPAHA KaTo JbPKAHHA 38
npoaax0a ¥ IPYTH OTNHCAHU aKTHEH
AMopTH3ALHA
3ary0Ou ot obe3lieHKa
HeTHM pa3/HKM OT MPOMSHA Ha BAILYTHATE
KypcoBe

Banancoa croiinoct Kpm 31 nexemspu 2009 r.

6. MaTepHaJHH AKTHBH

Banancopara CTOMHOCT HA HETEKYHIMTe MaTEpHallHWi aKTHBH, [pPEACTaBEHH
dunancosus otueT kbM 31 nekemepu 2009 r., € H39HCNICHA KAKTO ClE/BA:

Lanancoesa croiinocr 1
sinyapu 2008 r.
Hosonpuaoburn akTHBE

- OTAEHO MPHIOOHTH
OTIIMCAHK AKTUBH OTYCTHA

BLB
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CTOHHOCT

OrnucaHy aKTHBH aMOPTH3AIHUA

AMOpTH3aIHs 3a NMEPHOaa 3 8 1
Br3craHopsBate Ha 3aryba oT

obesrenka

12

Baaancoea croiinocr 31 1 9 2
nexemppu 2008 r.

HogonpuaoOuTH aKTUBH

- OTAEIHO MPUAOOHTH

OTIHCAHK aKTHBH OTYETHA

CTOIHOCT

Orrvicais aKTHRH aMOpTH3AIMA

AMOPTH3AIIA 32 [ICPHOIA i 4 2
Bn3craHopssaHe Ha 3aryda or

obesleHKa

12

Baaauncoea croiinocr 31 0 5 0
aexemepn 2009 r.

IIpenocrapedn obe3neyeHns BbPXy NpHTEKaBanu ot , Murepkanuran IIponspTa
TusenonMert” AJICHL] He IBHXHAMU BMOTH 110 KPSHTH NPEIOCTABEHA HA IPYHKECTBOTO

1. KoM . banka TMupeoc bonrapma” AJl

1.1. JloroBop 3a WHBECTHLMOHeH kpeuT Nel236/2007 r., ckmouen wa 19.10.2007 r. 3a
OTIycKaHe Ha GankoB Kpeawt B pasmep Ha 4 500 000 (verupy MHIIHOHA M HETCTOTHH
XHIAIM) €BpO, 32 U3IPAKJIAHE HA KOMIUIEKC OT MKAIMIIHKM CTPajii 32 CE30HHO TOJI3BAHC
,Mapuna Keiin”, rp. Axenoii, oomuna llomopre, odsact byprac.

e Horapuanen akT 3a yupensBase Ha JOrosopHa mmoteka oT 08.11.2007r., Nel 12,
tom XII, per. Ne3901, memo Ne 2217/2007r. ma Hotapuyc Xpucto Poiizes,
obezneuenue HA 3a0bLKeHUsTa Mo Oankos kpeauT Ne 1236/2007T., cxmoueH Ha
19.10.2007r., Bkmodeama 78 (celemjecer W oOceM) amapramenta ¢ ofmia
sactpoena o — 7 099 (ceneM XAminy sepeT/ieceT 1 JIeBET) KBAJIPATHU METpPa;

e JloroBop 3a ocoben samor na BieMamus Ne 1236 — 1/2007, cxnoden Ha
23.10.2007r. 3a oOe3meucHue HA 3aJBTUKEHMATa 10 OaHkoB Kpegur No
1236/2007r., crnoded Ha 19.10.2007r. — Brmicar ocoben 3a0T BBPXY BCHYKH
B3EMAHHMs OT CKIFOUCHH JOTOBOPH 3a Mpoaaxba Ha 060coGEeHH XKUTHIHH 00eKTH
B KOMIIIEKe ,,Mapuna Keiin”, rp. Axenoii, obmuna [loMopue;

e Jlororop 3a ocoben samor Ha B3eMaHma Ne 1236 — 2/2007, cxmoueH Ha
23.10.2007r. 3a obe3meuenne Ha 3aABIDKeHHATa 10 OaHKOB KpeauT Ne
1236/2007r., ckmoger Ha 19.10.2007r. - Bumcan ocobeH 3alor BbPXY BCHUYKH
B3GMaHMA HA TIADMYME CpeICTBa OT cheuuanHara cMetka IBAN BG 92 PIRB
8050 2699 8806 12 na “Warepxanuran Ilpomspt [{uBenonmsut’ B O2HKa



1.2. Joroeop 3a HH_BCCTHIIHOﬁéH..i{.pE;ﬁI./IT. Ne736/2008 r., ckmoueH Ha 07.072008 r.3a

LIIupeoc”, nocoueHa B JOTOBOpUTE 3a INpojaxba Ha IKWIHIIEH obexkTH B
KOMILIEKC ,,Mapuna Kelir”, Tp. Axenoif, obwwna [Tomopue;

Jloroeop 3a ocofen samor Ha B3emanms Ne 1236 — 4/2009, cxmouen nHa
18.10.2009 1. 3a obe3neveHue HA 3aTBDKSHUATA 10 OaHKOB KpeauT Ne
1236/2007r., ckmouen wa 19.10.2007r. - Bmican ocoben 3anor BEpXY JOTOBOPH
3a poaxOa Ha 31 (TpuieceT U euH) B KoMILIeKe ,,Mapuua Ke#in”, rp. Axenoi,
obmuna [Tomopue;

Hotapuanex akr 3a yupelsBaHe Ha JOIOBOPHA HIIOTEKA OT 04.12.2009r., Ne 80,
toM VII, per. Ne 4288, nemo Ne 1226/2009r. ma morapuyc I'eprana HenumHa,
oBesneyeHne Ha 3 bIoKeHusaTa 1o bamxoB kpeaut Ne 1236/2007 1., ckmodeH Ha
19.10.2007 r. u Amexc Al-1236 or 16.01.2009 r. u Anekc A2-1236 ot
19.10.2009 r., rousain 51 (meTAeceT u eMA) aapTaMeHTa ¢ 001z 3aCTpoeHa
mout — 4 005,94 (deTHpH XMUIISIF U T LSO H IeBeTACCeT B YCTUPH) KBAAPATHA
MeTpa;

OTINyckane Ha 6ankoB Kpeiutr B pasmep Ha 3 000000 (rpm munwoHa) eppo, 3a
H3BLPUIBAHE HA CTPOMTENHO — MOHTRKHH H JOBBPIIMTENHH paboTv B KOMIUIEKC OT
KUIUIIHKM CTPafi 3a Ce30HHO mnoiasBane ,Mapuna KeHn”, rp. Axenoi, obmnua
TTomopue, odnact byprac.

HoTapnaneH akT 3a yupeassaHe Ha [orosopHa unoteka ot 09.07.2008r., Ne35,
tom VIII, per. Ne2387, memo Ne 1404/2008r. na morapuyc Xpucro Poiines,
o0e3meueHHe Ha 3aQbIuKeHAsTa 0 OankoB kpeanr Ne 736/2008 r., cknoyeH Ha
07.07.2008 r., BxmouBama 101 (cro m ennH) anaprameHTa ¢ o0Ila 3acTpoeHa
mriont, — 5 829,58 (mer XA OCeMCTOTHH IBAJECET H AEBET A0 U TICTACCET U
oceM CTOTHH) KBaJpaTHH METPa;

TloroBop 3a ocoGen 3aior Ha B3eManus Ne 736 — 1/2008, cxmouen Ha 07.07.2008
r. obe3neueHye Ha 33 bKeHHATa 10 GaHKos kpeauT Ne 736/2008r., cxmrodeH Ha
07.07.2008 r. - Bnucan ocoben 3a10T BBPXY BCHYKH B3¢MaHHA OT CKJIHOYEHH
JIOTOBOPH 34 Tpoaax0a Ha o6ocobeHN XKUTHIHE 00eKTH B KOMILIEKC ,,MapuHa
Ke#n”, rp. Axenoii, obmmuua IloMopme, npeaMeT Ha ofesmeueHne IO
HUHBeCTHLHOHEH Kpeaut Ne736/2008r.;

Horosop 3a ocoben zamor nHa s3emamua MNe 736 — 2/2008, cxiodeH Ha
07.07.2008r. obe3nevenue Ha 33 b/DKeHUsTa N0 Gankor kpeaur Ne 736/2008r.,
ckmoved Ha 07.07.2008 r.- Brucan ocoben 3alor BbpXY B3eMaHHs Ha NapuyHH
cpeacTra oT cneupamara cmMerka IBAN BG 92 PIRB 8050 2699 8806 12 na
“Untepranuran Tlpomspra JlusenonmbHt” B Ganxa ,llupeoc”, mocodeHa B
JOTOBOPHTE 3a MpoAakba Ha IKTHIMEM 00eKTH B KoMILTeKe ,,Mapuna Keiin”, rp.
Axenoii, oommuna [Tomopue;

Jorosop 3a ocoben 3anor Ha psemanmsa Ne 736 — 3/2008, ckmoueH Ha
10.07.2008r. obesmeuenne Ha 3abmKeHuATa M0 GaHKOB Kpeaut Ne 736/2008r.,
cxmoven Ha 07.07.2008 r. - Brmcan ocobeH 3alor BbpXY o0saBexIaue U
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CHOPBKEHUS HA ATIAPTAMEHTHTE OT 30Ha 4 B KOMIUIGKC ~Mapura Keiln”, rp.
Axenoii, odimaa [loMopue;

e Jlorosop 3a ocoben zanor na s3emaHus Ne 736 — 5/2009, cxmoued Ha 18.10.2009
r. obesneueHye Ha 38, bIKeHHATa M0 Ganxop kpeaut Ne 736/2008r., cxioucH Ha
07.07.2008 r. - Brwcan ocobeH 3alor BLPXY [AOTOBOPM 3a mHpoiaxba Ha 31
(TpueceT U eanH) B KoMILTeke ,,Mapuna Kein”, rp. Axenoii, obutiia Hlomopue;

o HorapwaneH axT 3a yupeAsBase Ha I0TOBOpHa unoreka oT 04.12.2009t., Ne 80,
tom VII, per. Ne 4288, memo Ne 1226/2009r. wa morapuyc I'eprana Hepnwma,
obesreucHHe Ha 3abKeHnaTa no Oankoe kpeaut Ne 736/2007 1., ckitoveH Ha
07.07.2008 r. u Anexc A1-736 ot 16.01.2009 r. u Auexc A2-736 ot 19.10.2009
T., BKTrouBai 51 (TeTieceT ¥ eIuH) amapTaMenTa ¢ obmla 3acTpoera mioug — 4
005,94 (qeTHpH XWIIAIH | [T ISUT0 U IEBETAECET M YETHPH) KBAAPATHA METpa

1.3. Jloroop 3a WHBecTHIgHOHEH kpeaur Ne 327/2009 r., ciwroden Ha 14.12.2009 r. 32
oTnyckanc Ha 6aHkoB KpemuT B pasmep Ha 3 300 000 (Tpn MunpoHa H TpUCT XHIISIITH)
€Bpo, 3a IUIAUIAHC HA JHBUAGHTH H (MHAHCHpAHE Ha JOBBPIIHTE/IHH pabotd M
uH(pPacTpyKTypa Ba NpoekT ,Mapuna Keifnm™, rp. Axeno#, obmuna [Tomopue, obnact
Bbyprac.

o HoTtapuasicH aKT 3a yupejssane Ha A0TOBOPHA MroTeka ot 21.12.2009r., Ne 162,
tom VII, per. Ne 4500, neno Ne 1306/2009r. sa morapuyc I'eprana Heauna,
obesreueHre Ha 3aIBDKeHAsTa o Hankos kpenaat Ne 327/2009 r., cximoyeH Ha
14.12.2009 r., BiouBama 25 (ABafecer 1 NeT) THProrckd 0bexTa | 52 (netieceT
W [Ba) amapTameHTa ¢ 00ma 3actpoeHa 1oy — 12 803,41 (upaHageceT Xumsau
OCEMCTOTHMH U TPH LIANI0 U Y€THPHICCET H e/[HA CTOTHH) KBaPaTHH MeTpa;

e Jlorosop 3a ocoben 3anor Ha zemanusd Ne 327 — 1/2009, ckmoden Ha 14.12.2009
r. ofe3neveHne Ha 3a0B/KeHnaTa o bankos kpeaut Ne 327/2009r., cxiroven Ha
14.12.2009 r. - Buucan ocoben 3anor BbpXy BCHUYKH B3eMaHHi OT HACTOAIIM,
OBaeInM M YCIOBHU B3eMAaHMS, IPOM3THYAINH OT NPESIBAPMTETHA H OKOHTIATEIHH
ZOroBOpH 3a Tpomakba WiwIM HAacM HA MIOTEKMpaHHTE B TON3a Ha OaHKaTta
obexTy B KOMILIeke ,Mapuna Keiin”, rp. Axenoii, obwna Ilomopre, npeaMeT
Ha obe3meyeH e 10 HHBECTHLIHOHEH Kpeut Ne 327/2009r.;

o Jlorosop 3a ocobeH 3ajior Ha B3emanus Ne 327 — 4/2009, cxmoyen na 14.12.2009
r. ofesnedyeHne Ha 3a/IbIDKEHUsTA I DaHkoB kpeauT Ne 327/2009r., ckiiiodeH Ha
14.12.2009 r.- Brincan oco0eH 3aior BEPXY B3eMaHHs Ha MApHU4HU CPEeACTBa OT
crenpangara cMerka  IBAN: BG 92 PIRB 8050 2699 8806 12 =mHa
“Warepxarmtan [Ipomspta [{ueenonMeut” B Oamxa ,Jllupeoc”, nocouena B
JIOTOBOPHTE 3a NMpojaxha Ha ¥IMIHY 00eKTH B KoMIuieke ,,Mapuna Keiin”, rp.
Axenoit, obuiuna [omopue;
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2. KoM ,banka JICK” A

2.1. Jlorosop 3a xpemur Ne 716/2008 r., ckmoven na 18.09.2008 r. 3a ormyckane Ha
GanKoB KpeauT B pasmep #a 4 500 000 (derupr MIVIHOHA M TIETCTOTHH XWILIH) CBPO, 34
dunaHCHpane/ pedUHAHCHPAHE Ha HHBECTHIMOHEH TIPOCKT 33 H3IPaXJIaHC Ha
anapTaMeHTeH XoTel B K.K.”boposeu”

e HoTapuaneH akT 3a yd4pelsBaHE Ha JIOTOBOpHA HMmoTeka oT 26.09.2008r., Negl,
tom VA, per. Ne7186, meno Ne 846/2008r. ma Hotapuyc bopucnae
Mexaupkuiicks, obe3sneueRMe Ha 3aaboKkeHnsta no 0OaHKoB kpeamr Ne
716/2008r., cxmouen Ha 1[8.09.2008r., BxmodBalla TO3EMICH HMOT C
uncutaduxarop 65231.918.189 ¢ nnom 6 477 (mecT XWISIH 4YETHPHCTOTHH
celeMIeceT M celeM) KBaJpaTHH METpa M IIpaBo Ha CTpoex Bepxy 77
(cemempecer U ceieM) CaMOCTOATENHH obexTa ¢ obula 3acrpoena oo — 6637
(ImecT XUNsaN NIECTCTOTAH TPUIALCET H celiem) KBAIpaTHH METpa;

e Jloropop 3a yupeasBaHe Ha 0COOEH 3QI0I BBPXY CHBKYIHOCT OT B3EMaHMA KM
noroeop 3a kpemur Ne 716, cwmoued Ha 19.09.2008r. o0esneyenne Ha
3aqBUKeHnaTa no GagkoB kpeauT Ne 716/2008r., cxmouen na 18.09.2008r. -
Brivcan OcCoGEH 3wIOr BBPXY BCHYKH B3€MaHds OT HACTOSIIM M OBACTIH
B3eMaHMs, TPOH3THYANIH OT JOIOBOPH 32 Npojaxda HA THPTOBCKA W JKWIHLIHH
00eKTH, MIIOTEKHPaHMTE B IMoJ3a Ha 0aHKarTa, HaXOUANIM C€ B XOTEICKH
arapTaMeHTeH KOMIUCKe ,I'paHn Boporeu”, tp. Camokog, obugma CaMOKOB,
obmnact Codus, npenmer va obesneyenne no kpeaur Ne 716/2008r.;

o HorapuaneH axT 3a yupejsiBadc Ha JOropopHa unoreka oT 28.10.2009r., Ne 154,
Tom VI, per. Ne 3867, memo Ne 1102/2009r. wa norapuyc ['eprana Heamna,
obesneuenie Ha 3aTbDKeHuaTa o Gankos kpemut Ne 716/2008r., cxmoueH Ha
18.09.2008r., Amexc Ne 1 or 29.01.2009 r. u Amekc Ne 2 or 17.09.2009 r
BmogBama 9 (AeRer) THProBckW obekTa ¢ obwa 3actpoera mmom - 906
(IeReTCTOTMH W LHECT) KBAJPATHM METpa, PA3NONOXeHH B Kominekc ,Mapuna
Keim™, rp. Axeno#t, O6umua [Tomopue, obrmact bypracka;

2.2. Jloroop 3a kpemut Ne717/2008r., cxmouen ma 18.09.2008r. 3a ormyckade Ha
GankoR KpeaWT B pasmep Ha 500 000 (IeTCTOTHH XMiiiu) €BpO, 32 (PUHAHCUpaHE Ha
mpmxuM JIJIC npes neprona Ha H3rpaXAaRe Ha aniapTaMeRTeH XoTel B K.K.”bopoeelt”

¢ Hotapuarten akT 3a ydpeisBane Ha J0rOBOpHA HIoTeka oT 26.09.2008 r., Ne82,
toM VA, per. Ne7189, meno Ne 847/2008 r. ma notapuyc bopucias
Mexanpxuiickn, obesneuenne Ha 3aIb/DKeHusTa 1o bankos kpeaut Ne 716/2008
r., ckmodeH Ha 18.09.2008 r., BKIIOYBAlNA MO3eMIEH WMOT ¢ WASHTU(HKATOP
65231.918.189 ¢ o 6 477 (ImecT XMISIH YETHPHCTOTHH CEACMIECET U CEJEM)
KBANpaTHM METpa W IPaB0 Ha CTpoek BEpXy 77 (cememieceT H ceneM)
camocTosTenHn obekTa ¢ ofma 3acTpoena o — 6 637 (IecT XHisau
IECTCTOTHH TPHAECET U CEAeM) KBaipaTHH METpa,
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e Jlorosop 3a yupeJiBaHe Ha 0COOEH 3aJI0T BBpPXY CHBKYIHOCT OT B3CMaHUA KbM
aoroBop 3a kpeaur Ne 717, cwmodueH Ha 19.09.2008r. obesmeuenue Ha
3aIbDKeHEITa N0 Oankos kpemut Ne 717/2008r., ckmouen na 18.09.2008r.-
Bnucan 0coGeH 3amor BEPXY BCHUKM B3eM&HHA OT HacTosmy 4 Obemm
B3CMAHMs, MPOMITHYAINK OT AOTOBOPH 3a NMpPoAax0a HA TBPTOBCKK M HKHITHIIHK
0GEeKTH, HOOTEKHPAHWTC B [oj3a Ha OaHKaTa, HaxoMMIH Ce B XOTEICKH
amapTamedTeH koMmruteke .0 'pann boporen”, rp. Camoxos, obumna CaMoOKOB,
obmact Codus, npeameT Ha oGesneyerte io kpeaur Ne 717/2008r.;

3. KM , Kopnoparuena Teproecka banka” AJl

3.1. Jloroeop 3a kpeaut, ckiouer Ha 20.12.2008 r. 3a oTnyckane Ha OaHKOB KPEeIWT B
pazmep Ha 4 000 000 (4eTHpH MMTHOHA) €BPO, 32 MONyYaBaHe Ha 000POTHU CPEICTBA.

» Bunucan ocofed 3anor BLPXY BCHUKH B3€MaHW] M0 CKIHYCHU JOTOBODH 34
npofax6a Ha 060CO0EHH MIWIMIIHE OOEKTH B KOMIUIEKC ~Mapuna Kein”, rp.
Axenoii, obumra ITomopre, nogpobuo onucadn B Jloroeop 3a ocoGeH 3a/10T Ha
BaeManus ot 20.12.2008 1., oBe3neuenne na Jorosopa 3a kpeaut ot 20.12.2008
r.

« C prmceare Ne 2010010500748 or 05.01.2010 r. mocowenus no-rope ocoben
33JI0T € 3aJIHYEH;

e Brmcan ocofeH 3a0T BHPXY B3eMaHHA Ha IAPHYHH CPEICTBA MO ClielHanHaTa
cmerka IBAN: BG 44 KORP 9220 10 21197301 na “Hurepkamuran I[TponspTa
Iusenonviur” AJICHLL B ,Kopnopatupna Teproecka Oamka” AJl, Kakro u
B3eMaHMATa [0 BCHYKM paskpuTH B Objeme cMmeTkd Ha “Mwrepkanmuran
Mponwpru Jusenormment” AJICHL, B pasmep Haii-mManko 110 % or cymara 1o
Jlorosopa 3a xpeaut ot 20.12.2008 r.;

e C proucsame Ne 2010010500841 or 05.01.2010 r. mocodeHus no-rope ocodeH
3a710T € 3aJIH9EeH;

3.2. JloroBop 3a H3laBaHe Ha GAHKOBHM rapaHIMHM, CKIIOUeH Ha 15 .07.2009 r. 3a u3aBaHe
Ha GaHKOBa rapaHls B nonsa Ha Hanyonanna AreHups ro INpHXORATE, TEPUTOpHATHA
mupekups 1p. Codusa, B pasmep ma 1 345379.13 EUR (eaud MHIHMOH TpuCTa
YeTHPHJIECET U [eT XWISIH TPUCTA CeAeMIECET M IBET eBPO H TPMHAECET EBPOLIEHTA),
3a 0be3MeUapaHe BPbIIANE HA Bh3CTAHOBEH JAaHBK REPXy n0baBeHATa CTOHHOCT;

+ Horapuanen aT 3a yupeasBane Ha JOropopHa uHoTexa ot 21.07.2009 r., Ne 146,
tom III, per. Ne 1649, memo Ne 532/2009 r. ma wotapmyc I'eprana HeauHa,
obesreyenne Ha 3aIbIKeHNATa Mo JIOroRop 3a uslapase Ha GaHKOBH TapaHIuM,
ckmouer Ha 15.07.2008 r., pxmoupama 19 (neBCTHAOeceT) anapTaMeHTa,
HAXOIAINM ce B KOMIUIeKe ,,Mapuna Ke#in”, rp. Axernoii, odmmna [Tomopue;
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C HoTapmanHo 3aBepeHo chbrmacke ¢ BX. Ne 221, 1om 1 ot 23.11.2009 r. na
Cnyx6a mo srnucsanus — [lomopue, ropenocodyeHara JOTOBOPDHA WIIOTEKA €
H3IAIIO 3a/IMueHa;

Jloropop 3a ydpelsBaHe Ha OCODEH 3aj0T BBPXY B3eMaHHA, CKIIOYEH Ha
15.07.2009 r., ¢ koiiTo ce obe3meuasar 3a/bmKeHuATa No Jlorosopa 3a H3gapaHe
Ha OAHKOBH rapaHuuy, cknodeH Ha 15.07.2009 r. - Broucan ocoben 3a1or BBpXY
B3EMaHNg Ha IIAPMYHH CPeJICTBA OT pasIUIalaTeNHu, ASIO3UTHH U APYT'H CMETKH,
CHIIECTBYBAILY KHM MOMEHTA HIIM OTKPATH CJ€J JaTarta Ha [OJNHCBAHE HA
HACTOAUHA JIOTOBOP, BKIIOUUTENHO H 10 pasruiamaTeini cMetky ¢ IBAN: BG 44
KORP 9220 10 21197301 1 BG 26 KORP 9220 14 21197301 Ha “HMuTepranuran
Mporspu JusenonMeut” B . KopnoparaeHa Teprosexa danka” AJl;

C enuceare Ne 2010010500841 ot 05.01.2010 r. ropenocoueHns ocobeH 3a710T €
3aJTHICH;

4.KsM ,,lentpaina kooneparuBha Ganxa” Al:

4.1. Jloroeop 3a GamkoB kpemur Ne 42317KP-AA-1505, crnoven na 02.10.2009 r. B
pasmMep Ha 500000 EUR (nercrorus xuisimi €Bpo), 3a ofwo QunancupaHe Ha
JietfHOCTTa HA IPYKECTBOTO!

7.

HoTapuanen akT 3a ydpeasBade Ha ZOroBopHa mmoreka oT 02.10.2009 r., Ne 58,
tom VI, per. Ne 3564, neno Ne 1013/2009 r. na wotapuyc ['eprana Hemwna,
obesneueHre Ha 3abIDKeHEATa no Jloroeop 3a 6ankos kpeant Ne 42317KP-AA-
1505, ckmouen Ha 02.10.2009 r., BrmouBawa 2 (1Ba) 6pos THProBcKM OOCKTH,
HAXONAIIM ce B KoMiuekc ,Mapuna Keiin”, rp. Axenoii, odbmusa [Tomopue, ¢
00mia 3acTpocHa 1oLl B pasMep Ha 862,56 (0CeMCTOTHH [HECTACCET U IBE L0 U
meTieceT W mecT) KBaApaTHW MeTpa, 3aemHO ¢ 1/65 (enHa ImecTAeceT M IeTa)
HieaJdM YacTH, PABHABAMIK ce Ha 615,42 (MecTCTOTHH M MeTHamecer N0 ¥
yeTHpUECceT M JBa) KBAADATHH MeTpa OT IIPABOTO Ha COOCTBEHOCT BBPXY
nosemiel BMoT ¢ uaeHTudurkarop 00833.5.409;

HupecTRONY B THIMEPHH APYIKECTBA

JIpy»XKecTBOTO MMa CIIeHUTE MHRBECTHLMH B NLINCPHH JPYKeCTBA:

Mapuna Kevin MeHuKMBHT 5 100% 5 100%
EOON
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Jpys&ecTBaTa ca perucTprpaii B PEBIrapis U ca oTpaseHy BbB (QHHAHCOBUA OTHYET Ha
JIpy>KecTBOTO 110 METOJA Ha cefecTOHHOCTTA.

8. Ilponyxumsa. HesapbLpiueHo npou3BoJcTBO

TTporykius
HeszarbpineHo NpoH3BOACTRO 33 822 30 052

MHBECTHIIHOHHUTE MMOTH €A OHEHEHM MHPROHAYANTHO IO CeOECTOHHOCT, BKIIIOYBAIIA
BCAKAKBY PAa3XO[H, KOWTO €A IPAKO CBbP3aHH C WHBECTHIMOHHMA HMOT — HalPHMEp
CMP, 1IpO€KTaHTCKE, XOHOPAPH 34 [IPABHH YCJLYTH ¥ JIPYTH Pa3XO/H.

MHBECTHIMOHHETE MMOTH €€ BOIAT AHAJMTHYHO — TO ODEKTH M KBANPaTypH H
cTo#HOCTTAa MM KbM 31 Aekemepu 2009 rospua Bb3Iusar Ha: 17,155 xun. nega.

Ciuell TBPBOHAYANIHOTO MM IPH3HABAHE WHBECTULMOHHHTE MMOTH, CE€ OTYMTAT KaTo ce
M3MON3BAa MOHGINET HAa cOpaBejiuBara cToifHocT. (CrpaBeanmmBaTa  CTOHHOCT
NpejicTaB/IsBa HA-BEPOATHATA LEHA, KOATO MOXKe ja Oble IOIyueHa HA na3apa KbM
narata Ha Oamanca. B kpas ma 2008 roguHa ¢ HampaBeHa OIileHKa OT HE3aBHCHM
OLICHWTEN, KATO CIIPABEIINBATA CTOMHOCT HEHAJBMINABA CTOMHOCTTA HAa MMOTHTE NPH
THPBOHAYANHOTO WM Hpu3HaBape. CriefBailku NpHHIENG 332  NPEAMA3IHBOCT,
JPYKECTBOTO HE € YBEITHYHIIO CTOHHOCTTA HM.

Bce ome HE3aRBPIIEHOTO cTpouTenctBo kbM 31.12.2009 rojeHa € B cepuosnu obemn
(33,822 xun. nega) u obexrure — MKM — 4 30na 1 I'pana bopoBen HE ca IPUKIIOYEHH
BEB BH/A, B KOHTO ca JIOTOBOPEHE ¢ KIHEHTHTE, KOETO JIaBa OCHOBAHHE Ha JPYKECTBOTO
Ja OCTABM HATPYMAHHTEC pa3XO[AH KATO HE3aBBPLICHO IMPOU3BOJCTBO. AHATH3A M
CKITIOUYEHMTE JOTOBOPH JaBarT OCHOBaHHE APYXKECTBOTO Jia OUaKBa TIPUIIHOYBANC HA
HPOEKTHTE A0 Kpas Ha Mecel JekemepH 2009 ropuna.

9, Biemauns

Bsemanua oT JoCTABUHIH 620
Baemapud OT KIHSHTH 1152
Jpyru B3eMaHus 345

2119
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BzemanusaTa OT KIMEHTH cd (I)OpMHpaHH OT CKIIOYEHW TPCABAPUTEIHHM HOTOBOPH H
HEM3ABIKEHHA BHOCKH IIO MNPUCTUTE CXEMH Ha IUTallaHe. BlemannaTa ca ¢bC CTEEH HA
H3UCKYEeMOCT B PAMKHWTE Ha €iHa rO/1uHa.

9.1. Bzemanus o7 KJIHEHTH

BsemanusTa OT KITHCHTH NPEJCTABIABAT HEHU3IIATCHH, OCTAHAIIA ABIDKMMH KbM HKIIA
BHOCKM I10 TIPEXBBLPJICHU MapTaMEHTH OT KOMILIEKC OT XHIHIUHY CIpajiy 3a CE30HHO
noa3Bage ,,Map#Ha KeHrn”.

BanancoBara CTOMHOCT HA THPIOBCKUTE B3CMAaHUs CE CUMTA 3a pa3yMHa Npubinsnrenta
OIIEHKA HA CIPaBE1IMBATA UM CTOHHOCT.

JpyKeCTROTO MMa B3EMaHMS OT KIMEHTH, KOMTO Ca ¢ TeKy[ XapakTep M CpOK Ha
wsucKyemocT B pamkute Ha 30 1o 60 nuu. CpeaHus pasMep Ha B3EMAHETO OT KIHEHT €
50 xwmn. nesa.

BeHYKM TBHPTOBCKH B3eMaHus Ha JIpyXKeCTBOTO ca TIPOBEPEHH 3a HHIAMKAIHH 33
obe3ieHKa.

JIpy’KECTROTO HAMA OYAKBAHWS JBIDKMMUTE OT KJIMEHTH CPEACTBA Ja He ObJar ILaTeHH
CBITIACHO MPETBAPUTENHO CKIIOYEHHTE JOTOBOPH.

BcudkH TBPIOBCKM B3eMaHust ca OOGKT Ha Kpe/ureH pHACK. PBKOBOJCTBOTO Ha
JpyxecTBOTO He HaeHTHUIWMpa cIeIupUUEH KPeAHTCH PHUCK, Thil KaTO THPrOBCKHTE

B3CMaHUA CE& CBCTOAT OT I'OJIAM 6p0ﬁ OT/ESJIHHY KITHCHTH.

9.3. JlanbOM 32 Bhicranossasane — KM 31 nexemspr 2009 npyxecTBOTOHIMA JaHBIH
3a BB3CTAHOBABAHE

10. TIlapu4HmM cpecrBa H €EKBHBAJECHTH

HapI/FIHI/ITe CpeJCTBa BKIIIOUBAT CIICIHHTE KOMIIOHCHTH:

TMapuunu cpeacrsa B 6poit 4 B OaHKH 318 1338
BrokupaH# napuyHH CPeACTBa 0 0

TTapsyHHTEe CpeicTBa ¢4 HA JAPYXKECTBOTO Ce ChbXpamsBar B OaHKara JCTIOSHTap —
Vuuxpemur Byn6ank AJl — knon Mean Basos. Ilopamm cneuuduxara Ha npofaxOure o
KIIHEHTCKATA CIPYKTYP4, OCHOBHA YACT OT CPe/ICTBATA ca BELB BalyTa (€BpO)

HsiMa ONOKHpaHWTE TAPWHYHM CPEJCTBA NPEJCTABIABAT TapaHiUs IO JOTOBOP ChC
CTICITHANIHH YCIIOBHUS.
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11.

Cobcreen KaTATAR

11.1. AKnuonepen KanuTan

PervcTpupaHnaT KarmmTan Ha JIpyKecTBOTO ce CheTor oT 4823627 na 6poii 00MKHOBEHH
aKIIMK ¢ HOMMHAJIHA CTOHHOCT B pazmep Ha | 1B 3a akima. Beuyky akiyu ca ¢ Ipaeo Ha
[oNy4aBaHe HA JUBHACHT U JIMKBUIALMOHCH 5T M IIPEACTaRIABAT euH rac oT O0moTo
chHOpaHHe Ha aKIMOHepHTe Ha JpyXecTBOTO.

UzaaneHn v HAITBIHO MJIATEHH AKLH:
- B HAYAJIOTO Ha TOAHHATA
- U3JAICHY TIpe3 roJHaTa

4823627 48230627

AKHHH H3AANeHA H HANLJIHO INIATCHH

kbM 31 nexemepn 2009

4823627 4823627

TTpe3 2009 rofuHa, APYKECTBOTO HE € EMMTHPAIIO AKIHHI H CHOTBETHO HAMA ITPOMAHA B

OCHOBHMA Kanurall.

12.

3aab/oKeHEs KbM (PHHAHCOBH HpeNpPHITHS

barkoBH 3aeMH

B T.4. ABITOCPOYHH 3a0bIGKECHIL
B T.4. KpaTKOCpO4HH (CBC cpok 10 1 roauna) 3aIbIDKeHIS

24178 21081
16 756 19 081
7422 2000

B cneapamara Tabnuia ca OTpa3cHU OCHOBHUTIC AeTaiiiy Ha I[ION3BAHWUTE OT

JPYKECTBOTO KPEIHTH.

HMme na kpesuropa JluxpeH mpouesT IMagex Banyra, B K0ATO
ce W3BEPLIBAT
[UIAIAHASTA

JCK EAJT HOpubop umoc 3% 30.12.2011 Egrpo

TMUPEOQC BAHK Al | 7,17% 28.02.2013 EBpo

OUPEOC BAHK Al | FOpubop nmoc 3% 28.02.2013 Espo

TTMPEOC BAHK AJl | Tpumec.lOpnbop + 7% | 28.02.2013 Erpo

KB AL 10% roamursa nuxea | 02.11.2010 Egpo




[Ipe3 2007 romwHa ApyKeCTBOTO EMHTHPA eMHCHS 00qMranmu, obesiedeHa caMo Che
3acTpaxoBaTelHa OUIa 3a GHHAHCOR PUCK, u3aanena ot Esponnic AJl. MomMopasiyMBbT
3a TUIACHpaHe Ha eMHCHATA NPEJBIDKIA CPEeJACTBATA Ja € M3MOM3BAT NPUOPUTETHO 32
3aKylyBaHe Ha mo3emieny umoTH B Codus. EMucnaTa e m3najena na 14 aerycr 2007
rogusa. CpoksT e 3 roaunu. PasMepsT ¢ 5 MutHoHa espo (9779 xun. sesa). [ napHniaTa
ce moracsiea B Kpasd Ha MEpHOAA, a JIAXBUTE ce HM3IUIAmaT Ha 6 meceua. KymoHsT 0O
emMuCHATA ¢ 9%. 3ae/HO ¢ ICHATA L0 3aCTpaxoBaTeNlHaTa NONHIA, OOMHAT pasxof Ha
JPYKECTBOTO Bh3im3a Ha okono 10,2% roauumso.

13. 3agnoKenun

3aIbDKEHUATA €4 BE3HHKHAIM BEB BPb3Ka CBC CKIFOUEHH JOTOBOPH 32 CTPOMTENCTBO HA
0BeKT OT JKH/MIHA CTPajgd 3a CE30HHO Moj3BaHe ,,MapuHa xe#n” u obexkt ['pasj
boporen, W3TBIDKABAHETO HA CYMHTE LIE NPUKIIOUM B Kpas Ha 2009 romuHa, Karo ce
ovyaxkBa aHanu3 Ha u3pbprieHATe CMP, KakTOo W yI0CTOBEPABAHE HANWYME WIIH HE HA
Jiedex Ty, B pe3yATAT Ha KOHCTPYKTHBHHE WITH TEXHONIOTHIHH [PEHIKH.

14. [Apyra saab.oKenns

3ansmkedns no ckmoyeH Aoroeop ¢ MKMapkere 1495 1495

3a/lbIDKEHHUETO € BbB BPB3KA CHC CKIIOYEH JIOTOBOP 3a H3rOTBAHE HA MOTHBHPaHH
IpEe/UIOKEHMsS 32 [NPOMCHH B WHBECTHUMOHHHTE Ied H OrpaEMYCHHATa B
WHBECTHLMOHHATA IeHHOCT, KOHCYITHPAHE IPH M3rOTBAHETO Ha IPOCTIEKTH 34 MyOM4HO
npeylaTHe HAa [EHHH KHHXAa M ChBETM M CBHJCHCTBHE IpH OpPraHH3alMATa H
peanu3upaHeTo Ha MyOJIMYHA EMACKHH UEHHH KHIKA H AD.

15. TIlepconan
15.1. Pa3xoan 3a nepcoHajia

PasxonHTe BKTHOUBAT:

Pazxonure 3a BB3BaArpaxiacHus Ha NepCoHa1a BKIIIOYBAT:

Pazxonu 3a 3aruiaTy 156 151
Pasxoau 33 COHMATHE OCHI'YPOBKH 21 21
Pa3xonn 3a nepconal 177 172
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16. Paixonu 3a aeliHOCTTA

PasxoAn 32 MATEPHAAT 395 4029
Pazxoam 32 BHHIIEH YCAYTH 5027 25863
PasxoAn 3a mepcoHaAa 185 172
Pa3zxoaH 32 AMOPTH3AMIS HA He(DMHARCOBH AKTHBH 8 10
Pasxoan 3a obe3enKa Ha HeDHHAHCOBH AKTHBH 211
Apyra pasxoan 241 1238

17. HzpbHpEIHH HPHXOIH
IIpe3 BTOPOTO TPHMECEUHE JIPY/KECTBOTO HE OTUNTA U3BBHPEAHN NPHXOTIH.

18. duEaHCcoOBH NpPHXOH/(Pa3XoqH)

Jpyrure QUHAHCOBH HPUXOTH H PA3X0/M HE BKIIOYBAT MPUXOAH OT JILXBH U PA3XO/H 32
JUXBH, BATyTHO-KYPCOBH DasiHKH W [JHBM/ICHTH, NPOW3THYAIM OT TMpoMmsAhaTa B
CIpaBe[UIHBATA CTOMHOCT Ha (JMHAHCOBHM MHCTPYMEHTH, OTHMTAHM IO CHpaBe/InBa
croifHocT. CliespMTe CyMH ca BnoueHH B OTueTa 3a JOXOHTE 38 MEPHOAA:

e i

[Tpuxoau OT AUXBH, CEEP3aHH C:

- GaHKOBY JETIO3UTH 2 i1
- BpyTH

Jpyru GHHEAHCOBH ONEpalHA 433
Pazxomu 3a THXBH, CBBP3AHU C: 2 388 1901

- GAHKOBH 326MH
- MHAHCOBH JTH3HHT

TonoXuTe HA BATYTHO-KYPCOBH PasiHKH 9
OTrpuuaTelHE BalyTHO-KYPCOBH Pa3/THKA 7 30
Jpyru 233 49

QORUranoneH 3aem:
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Ilpes Mecel| asryct Gelic HanpaseHO HYETBLPTOTO NMXBEHO TUIAIliAHE MO CMUCHA
KOpTOparuBHH OONHTally, & Ope3 Mecel aBryCT BTOPOTO JIMXBCHO ILTIAINAHE.
KynousT ¢ 9%. CheasaioTo IMxBeno mamaye € mecent despyapu 2010 roausa.

Benmaxo Knuuros
HznenanTenen nupexrop
09 mapt 2010 T.



