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AAHHI4 3AAPYXECTBOTO

Craryrur Ha ApyxecrBoro e aKqiloHepuo, ny6nuvHo ApyxecrBo.

{Dupnnara Ha ApyxecrBoro e: ArqroHepHo flpyxecreo 
"l-paHg xoren BapHa" AA. Crqara Moxe Aa ce il3nucBa

v Ha narvty.ua: "Grand Hotel Varna" JSC.

,[pyxecreoro rMa Kpbrbn neqar, Ha rofiro ce nocraBn $uprraara, ceAanuqero r eu6neuara Ha ,Qpyxecraoro.

fle..rarbr ce nocraBr Ha ,qoKyMeHTrre Ha ,[pyxecreoro I KopecnoHAeHqunTa My.

CeAdnrule: Peny6nura Eunrapur, rpa4 Bapxa

Aapec Ha ynpaBneHre: l-paug xoren "Bapna", KK "Ce.Ce.KoHcraHruH r Enera", 9006 rpa4 BapHa

+359 52 361491 i 98

+359 52 361920

offi ce@grandhotelvarna.com

www. g ra n d h ote lva rn a. com

llpeguer Ha Aeinocr Ha ApyxecrBoro no cu,qe6no pelrleHue: xorenilepcrBo; pecropaHrbopcrBo;

ryponeparopcra AeilHocr; rypucr4qecKa areHrcKa Aeilxocr; cneAxropcKa AefiHocr; Me4qyHapo,qeH floBeH ta

pu6onoeer ryph3bM; opraHu3rpaHe Ha eKcKyp3r4r4 B crpaHara u vyx6uHa; u3BbpluBaHe Ha rypt4cl4vecKu,

rpaHcnoprHr4, ruQopuaqroHHr4 14 peKnaMHil ycnyru B crpaHara u vyx6nHa; xa3aprHa geixocr-urpanHu Ka3uHa;

crpourenHa u nHxeHephHroea 4efixocr; KoHcynraqnu ynpaBneH[e u $parvailsuur; nsparencra 4eiuocr;

npolr3BoAcrBo u npogax6a Ha croKr4 or MecrHo npou3Bo,qcrBo 14 BHoc; TbproBun Ha eApo r gpe6Ho B crpaHara n

vyx6rHa; raKcnMerpoBu ycnyrvti o6ueHHo 6npo; oxpaHurenHa geixocr, KaKro 14 ecsxa Aefixocr, no3BoneHa or

3aKOHa.

fipyxecreoro He ce orpaH]lqaBa cbc cpoK 3a cbqecrByBaHe

t4HOOPMAUl4fl OTHOCHO nyEIt4t{ HOTO nPyXECTBO

Crpyrrypa Ha Kanxrana

Kanuranr'r Ha ApyxecrBoro e B pa3Mep xa 6 537 789 /u"recr Mullr4oHa nercror4H rpyrAecer il cegeM xvnAAV

ce,qeMcron4H oceMAecer u .qeBer neea/, pasnpeAefleH Ha 6 537 789 iuecr MylflroHa nercrol4H rpnAecer r

ceAeM xunnAvr ce.4eMcrorxH oceMAecer r Aeeer/ 6pon arquu.

Arqunre ca c HoMnHanHara croriHocr Ha BcrKa axquq 1 (e4uH) nea.

,flpyxecreoro u3AaBa aKLl4u no[MeHHr He npuBr4flerxpoBaHu aKqr4r4, c npaBo Ha eAuH rnac.

,[pyxecraoro He Moxe Aa vgAala npuBilflertapoBaHm aKqnh, AaBau]u npaBo Ha noBeqe or e.quH rnac nru Ha

AonbnHuTeneH nuKBuAaqhoHeH Arn.

Axqrure Ha .qpyxecrBoro ca 6eeHanu.rHr4.

Hrua SrsrvecKu nhqa, Kor4To Aa np[TexaBar Ha4 5 npoqeHTa or aKquure c npaBo Ha nrac.
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lopuAr,lecxu n14qa

HauMeHoBaHhe ceganuqe/agpec 6poi arqru 4rn e OC

PFHC Est. Vaduz.Liechtestein

,,cep4nxorr,'',A,r 
lf.i??XX;r".*,u

"Fanxarrypucr en!4r'M [i;!fi1fi;"-oe,,Ne 1 72

rpeH4 r4Heecr lfl8l:l:iliib 
Vaduz,

571 907

920 000

2 443 707

2 154 727

AAHHI4 3A AKU1414TE, flPITEXABAHI4 OT ynPABl,lTEnHnTE U KOHTPOIIHI4 OPfAHf HA

APYXECTBOTO
He4nnra Croeea CaHAancra - l-eHroea - 224 6poa anryu

flunssa nflaraunoea Tepsueea - 39 6pon arquu

Hnua orpanuqeHrn Bbpxy npexBbpnnHero Ha qeHHure KHrxa, Karo orpaHnqeHnfl 3a npnrexaBaHero Ha qeHHil

KHuxa unr xeo6xoAunaocr or nonyqaBaHe Ha ogo6peHue or EpyxecrBoro nn[ .qpyr aKqroHep

Hnua arquouepr4 cbc cneqilanHr KoHTponHur npaBa.

Hnua orpaHuqeHrq Bbpxy npaBara Ha rnac, Karo orpaHnqeHun Bbpxy npaBara Ha rflac Ha aKquoHepure c

onpeAefleH npoqeHr unn 6pofr fnacoBe.

Hnua rpaeH cpoK 3a ynpaxHrBaHe Ha npaBara Ha rnac.

Hsnaa cuctenata, npu Kor4To cbc cbrpy.4Hr4ltecrBo Ha ApyxecrBoro SunaHcoBure npaBa, cBbp3aHn c aKqrnre, c€l

oTAeneHil oT npxTexaBaHeTo Ha aKq4ilTe

HRrua cnopasyMeHue MexAy aKllt4oHeprre, Kor4ro ca Lr3BecrHr4 Ha ApyxecrBoro 14 Kor4To Morar Aa AoBeAar Ao

orpaHn\.feHur B npexBbpnFHeTo Ha aKu,uv unv npaBoTo Ha rnac.

HAg3OPEH CbBET

cbcTaB:
'nn EO EIAC CtA ECTABIII4UMEHT' - ceAanilu.le il aApec Ha ynpaBneHile: KHsxecrso lluxreHqafiH, rp.BaAyq.,

yn. "Knpxqpace"Ns39

Ynunronaou.leH npeAcraBuren r[aprxa Kanqega l-eoprreea-f'laBnoBa

,,SAJ]|GHTyPIACT nVMUTV1fl"- cegannqe u a.qpec Ha ynpaBneHhe: KHqxecreo firxrerqafrx, rp.Ba4yq., yn.:
"Knpxqpace"Ne39

YnrnxovroqeH npe4craBrren Eos Ha l-eoprreea flonoea

8.74o/o

14.07o/o

3738%

32.96%
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,4BAH fEHAAI/EB SOIIFPCKI4 SnauvecKo nhqe - He3aBrcr4M qneH

YNPABHTE'IEH CbBET:

cbcTaB:

"6U TIA [EBEnOnMEHT CbPBI/CI/3'EM -ceAanhr4e il aApec Ha ynpaBneHne: fp. Co$rn, 6yn."l-. lap

OceoboArren"Ne 4.

YnunHouoqeH npe.qcraBuren HeAcnra Croeea CaHAancra - l-eHroea

'SAIf KAHTyPIACT EnnT" A,[ -ceganrar4e il a,qpec Ha ynpaBneHile:, rp.CoSun, 6yn. ,,flparax l-]axxoe" Ne 172

3axoHeH npe,qcraBuren Eurn Lleerxoe Bacnnee

NANFH A.qAHATN OBA TEP3 t/ E BA

1/ BAH HI/KOIIAEBl/t] NOPTH I4X

N PE.qCTABfl F BAI!11 .4PYXECTBOTO :

lz'laaH Hilronaeeuv l-loprHuxu llunana flauaunoea Tepaueaa caMo 3aeAHo

Krpr 31 ,4eKeMBpr4 HqMa npoMqHil B npeAcraBilTencrBoro

PA3NOPEEE]4 OTHOCHO HA3HAqABAHETO 14 OCBOBOXAABAHETO HA qNEHOBETE HA

ynpABt4TEflHl4TE OprAHr HA APyXECTBOTO 14 OTHOCHO I43BbPUBAHETO HA I43MEHEHUfl Vl

EonbnHEHl4ff B yCTABA

O6lqoro cr6paxre Ha aKqhoHepure:

- u3MeHF u EonbnBa Vcraea Ha flpyxecreoro
- ue5upa I oceo6oxAaBa qfleHoBere xa Ha4sopHue cbBer

- oceo6o44aga or orfoBopHocr qneHoBere Ha a43opHr4n u Ha YnpaeilTenHrl cbBer

Ha4aopHunr cbBer ce cbcror4 or rpu Ao cer4eM nuqa.

t-lner xa Cueera Moxe Aa 6rAe r 6rnrapcxo ilnil qyxAecrpaHHo opr4Er4qecKo n[qe. B resu cnyi{an n]4qero ce

npeAcraBnflBa e Creera or 3aKoHHr4F cu npe4craBvrren tAnv u3pvlqHo ynbnHoMou.leHo nuqe.

EAHo nurle He Moxe Aa 6rAe eAHoBpeMeHHo qneH Ha Ha4sopurn n YnpaarrenHre cbBer ua,lpyxecreoro.

Hai-naanro eAHa rpera or qneHoBere ua HagaopHr4q cbBer Ha ApyxecrBoro ca He3aB[cl4Ml4 nilqa no cMr4cblla

Ha 3l-ll-ll-lK.

9neHogere Ha Ha4sopnils cbBer ce ua6upar 3a cpoK or 5 roArHn, Ho npo4bnxaBar Aa r3nbflHeBar

3a4bnxeHulTa a Ao us6opa t,t BnucBaHero B TbproBcKr4n perrcrbp Ha HoBvr.

HneHoeere Ha HaAgopHr4F cbBer Mofar,qa 6u4ar npeus6upauu 6ea orpaHuveuun.

HagsopHunr creer rs6rpa qfleHoBere ra YnpaerreflHus cbBer u onpeAenfl TrrxHoro Bb3Hafpax(AeHile.

YnpaerrenHrrr cbBer ce cbfior4 or rprl Ao ,4eeer 6rnrapcKn tAnv qp(AecrpaHHr, $uauvecxr vnv rcpt AV\ecRV

nnua.

tlneHogere Ha YnpaenrenHilfl cbBer ce usOupar or Ha4aopHus cbBer 3a cpoK or ner roAHHr4.

qneHosere Ha YnpaaurenHur cbBer Morar Aa 6rgar npena5upatu 6ee orpaurvexun.

YnpaeurenHurr cbBer ue6upa r3Me4y qneHoBere cr llpeAce4aren n lzlgnrnHurelreH Ar4peKrop (4upexropu).

flpe4ce4arennr ra YnpaeurenHr4r cbBer Moxe,qa 6t,qe u lzlgntnxurefleH .qupeKTop.
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OrpaxuvexnRra no ,4n.237, an.4 u 6 or TuproecKrr 3aKoH He ce npr4narar 3a qneHoBere Ha Ynpaerrenrnn

cbBer Ha ApyxecrBoTo.

YnpaerrenHugT cr'Ber ynpaBnnBa u npe.qcraBngea,lpyxecreoro no,q KoHTpona Ha Ha4sopHrrrfi cbBer.

YnpaenrenHuflT cbBer c o4o6pexrero Ha HaAsopHnr cbBer Moxe Aa oBflacrll eAHo nnn HFKonKo nrqa or

cbcraBa cu - lzlsnunHilreneH ,qrpeKrop (graperropn), Aa npe4craBllqBar r ynpaBnsBar ,Qpyxecraoro.

OenacrRaaxero noAnexn Ha BnncBaHe e Ttproecrue peru4crbp.

Koraro ca us6parr .qBaMa tanvr noBeqe lzlgnugutennil A[peKTopr4, YnpaarrenHrr cbBer onpeAens HaqnHa Ha

ocr,qecrBFBaHe Ha npeAcraBurencrBoro I pa3npeAeneH[ero Ha syurqrnre no ynpaBneHhe Ha,Qpyxecreoro.

OenacrsaaHero Moxe,qa 6rAe orrerneHo no BcffKo BpeMe u noAnexu Ha BnucBaHe e Ttproecxltn pefl4crbp.

LlneH ra HaAeopHun r YnpaerreneH cbBer Moxe Aa noucKa Aa 6rAe 3an[qeH or rbpfoBcKr4fl perl,tclrrp c

nucMeHo yBeAoMneHue Ao ApyxecrBoro. B cpoK Ao 6 / tlecr/ Meceqa cne.q nonyLtaBaHe Ha yBe.qoMneHuero,

.4pyxecrBoro rpn6ea Aaaa*Bu 3a BnucBaHe oceo6oxAaeaHero My B rbproBcKr4n pen4crbp. Aro 4pyxecrBoro He

HanpaBu roBa, 3auHTepecyBaHunT qfleH Ha cbBera Moxe caM Aa 3aABV 3a BnrcBaHe roea o6crosrencrBo, Koero

ce BnucBa, He3aBrcilMo AanAHa HeroBo Mncro e ue6paHo Apyro ntaqe.

NPABOMOIJI]4flTA HA YNPAB]4TENHilTE OPTAHh HA APYXECTBOTO

O6r.qoro cu6paxre Ha aKlluoHepure:

- yBenuqaBa r HaMansBa Kanr4Tana ua,Qpyxecraoro;

- npeo6paayea r npeKparfl ea,Qpyxecreoro;

- ynbflHoMorqaBa nyrqara, ynpaBflsBaulr u npeAcraBnnBau{h fipyxecraoro, Ea cKnoqBar cAenKn no qn.1 14 or

3axosa aa ny6nuvHo npeAnaraHe Ha qeHHu KHrxa;

- oAo6psea Aeilcreuc vnn c4enKu, c Kovrro ce npeMuHaBar nparoBere no qn.1 14, an.1 or 3arona sa ny6nrvHo

npe.4naraHe Ha qeHHu KHuxa;

- ynbnHoMor{aBa fluqe no cMr4cbna aa r4n.242, an. 6 or TuproacruR saroH

- HagHaqaBa u oceo6oxAaBa Ar4nnoM[paHu eKcnepr- cqeroBoAurent4;

- o4o6praa roAuruHr4fl QuHaHcoe orqer cne4 3aBepKa or Ha3HaqeHrg eKcnepr-crreroBo4urefl, BgeMa pelleHne

3a pasnpeAeneHe Ha neqan6ara, sa nonbnBaHe Ha Qou4 
" PesepeeH" r 3a u3nnarlaHe Ha AnBuneHr;

- peulaBa u3AaBaHero Ha KoHBeprrpyeuu o6nrraquu;

- Ha3HaqaBa nrKBuEaTopr4 npu npeKpaTgBaHe Ha ApyxecTBoTo, ocBeH B cnyqauTe Ha HecbcTogTenHocT;

- oceo6oxAaea or orroBopHocr qneHoBere Ha HagsopHVIS'uHa VnpaenrenHng cbBer;

- peulaBa Apyru Bbnpoch, npeAocraBeHil B HeroBara KoMnereHTHocr or 3aKoHa nYcraea.

nPyrA hHooPMAql4F

Hsnaa cuulecrBeHlr AoroBopr Ha ApyxecrBoro, Kor4ro nopaxAar 4eicraue, u3MeHer ce vnt ce npeKpareBar

nopaAr npoMgHa B KoHTpona Ha.qpyxecTBoTo nph ocbu{ecTBgBaHe Ha 3aAbnx[TenHo TbproBo npeAnafaHe.

Hnua cnopasyMeHns MexAy ApyxecrBoro I ynpaB[renHrre My opraHh nnr cnyxurenv 3a v3nnar4aHe Ha

o6esu{ereFrue npu HanycKate unv yBonHeHue 6ea npaaro ocHoBaHue vnv npv npeKpareBaHe Ha rpyAoBhre

npaBooTHoujeHu9 no npuql4Hu, cBbp3aHh c TbproBo npeAflaraHe
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OCHOBH14 P]4CKOBE 14 HECUryPHOCT]4

VnpaeneHre Ha $rHaHcoanre pucKoBe

B xoAa aao6ur.tahnara cu 4eriuocrApyxecrBoro e r3noxeHo Ha pagntaqHu QuHaHcoer pilcKoBe - BanyreH

pr4cK, KpeAureH phcK, qeHoBr4 pr4cK 14 nuKBtaAeH prcr. <DruaucoB[re pilcKoBe reKyu{o ce Ha6nn4aear,

aHanu3vpar il npofHo3t4par c Llefl cBeMaHe rqo MuHr4MyM Ha HeraruBHilTe BnAAHvtA. Vnpaanetuero ua

QuHaHcoeure pucKoBe ce u3Bbpr.lBa reKyu.lo or pbKoBo4crBoro, Koero npxnafa aAeKBarHu npuHqunu u noAXoAt4

ga o6qoro ynpaBneH[e Ha $rHaHcoeus pr4cK h ynpaBneHuero Ha or,qenHure cnequQuqH[ pr4cKoBe.

Pucr or KypcoBr pa3nr4Kr4

,Qpyxecreoro peann3upa npilxo4l,l, KaKTo Ha BbrpeuJHr4q raKa r Ha BbHurHr4F na3ap, Karo rorffMa qacr or

nocrbnneHnera ca BbB Banyra. CuqecreeH pucx sa SopruupaHe Ha orpr4llarenHil KypcoBr4 pa3nnKu u

reHeprpaHe ua sary6n or rex ca B3eMaHuera B [qarcKr4 Aonap[. OrHocxo B3eMaHnFTa B eBpo BanyrHr4s pt4cK e

MuHuManeH, nopaAu Sarra, Lre neBbr r,tua $urcrpaH Kypc cnpsMo eBporo. BanyrHure npnxoAll Ha

ApyxecrBoro c€l B eBpo.

Pucx na r[xBoHocH14 naprqHh no3hr.ll4r4

flpyxecraoro nor3Ba 3aeMn, Karo npul AoroBapeHe Ha ycnoBunra no rrx pbKoBo.qcrBoro ce crpeMr Aa

nocrfirHe Bb3MoxHo aait-usro4nu ycnoBhn I Aa cBege Ao Mr4Ht4MyM ntaxBeHure p[cKoBe.

Kpe4uuu pr4cKoBe

Kpe4rrnnrr pucK e cBbp3aH c B3eMaHugra Ha ApyxecrBoro or KflneHTure. Puxoaogcreoro npuflara aEeKBarHu

MepKn 3a MaKcr,lManHo HaManrBaHe Ha pucKa vpea no46op Ha rbproBcKl4Te napTHbopr4, TeKyul KoHTpofl Ha

ct6upaeuocrra Ha B3eMaHrtra ta AoroBapsHe Ha npegna3Hu Knay3ta B TbproBcKt4Te B3arMoorHotleHnt.

l-lexoau prcx

l-{eHoeu pncK cbqecrByBa, r.K. qeHoBara nonuruKa e $yHrqran or rpl4 ocHoBHt4 $arropa - crpyKrypa Ha

paaxo4nre, qeHu Ha KoHKypeHrh u noKynarenHa Bb3MoxHocr Ha norpe6urenure. flpu onpe,qenrHe Ha

na3apHaTa qeHa Ha npeAnaraHrF npoAyKT, pbKoBoAcTBoTo npnnafa TbBKaBa nonnTrKa

Ilurata4Hocr

Puxoeo4creoro nonara 3HaqurenH[ ycnntAr' ga noAAbpxaHe Ha aAeKBarHa nilKBr4AHocr 3a u3nnaqaHe Ha

TeKyulvrre 3aAbnxeHus. Btnpern npeHacoqBaHero Ha 3HaqureflHa qacr or napuqHure norotlt4 KbM

rHBecrn[.14oHa Aefi Hocr, ApyxecrBoro o6cnyxea perynspHo cBoure 3aAbnxeHuc.

ClfilOtlEHH l-OIlEMl,l CAEtlKl4 MEXAy CBbP3AH14 nnqA

C4enxrre cbc cBbp3aHV nuqa ca onoBecreHu e 6enexxhre KbM SrHaxcoerR or.rer KbM 31 gereurepra 2009

foAilHa.
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BAXHI4 CIE]4T],I'|, HACTbNNTU NPE3 TPHMECEqTETO ]4 C HATPYNBAHE OT HAI{AIIOTO HA

oI4HAHCOBATA rOAl4HA AO KPA' HA L{ETBbPTOTO TPI4MECEL{]4E

Kr"r,a 31 .qeKeMBpt4 2009 roArana B xoreflure xa l-paHg xoren BapHa A,Q ca peann3vpaHn 312 054 rypo.qHr, Koero

e c 1,72o/o no-ManKo or cbulyre nepuo4 Ha MnHanara roA[Ha. l1asap Stnrapun e ocHoBeH na3ap 3a ApyxecrBoro

u peanl43y|pa c 12.08o/o noBeqe rypoAH]r or MilHanara 2008 roAuHa; na3ap Pycun rsruecrl4 na3ap l-epuarun or

Bropara My no3un npea 2008 ro,AuHa tA peanu3npa c 5.88% rypoAHvr B noBeqe; nasap PytvttxtAe tAMa pbcr c

23.21% cnpsMo 2008 roAuxa. Ptcr cnpsMo cbr{r4e nepuo.q Ha npeAxo,qHara roAnHa uMa r na3ap flonu.la .

Bclt,.f ru ocraHaflu na3apr 6enexar cnaA, Karo 3a na3ap l-epuaHun rcil e 27.78 Yo.


