TI'OJUIIEH QOKJIAJ 3A JEMHOCTTA
HA "JGKEPMAH-CODUST” AJl, TPAJ dynuuua 3a 2009 rOAHHA, CBIJIACHO
42.1001, and, 1.2 or 3MIMUK » wi1.32, an.l, 1.2 ot Hapea6a Ne2 or 12.10.2007r.

FoguinHuAT A0KIa] 3a eHHOCTTA € ChCTABEH HA OCHOBAHME 9133, an.l or 3C » 91.100m,
an.7 ot 3MILIK.

“JUKEPMAH -COOHS™ AJl ¢ TBProecko aKIMOHEPHO JAPYKECTBO, PETHCTPHPAHO OT
Codwmitcku rpagcku cba mo ¢gmpmeno neno No 9397/ 2005 r., mox Ne 96896, tom 1291, per. I,
CTp.35, cwriacHo pasnopendurte wa Teproeckus 3axod. C pemenue Ne 2/01.10.2007 r.ce Bmcea
NpoMsHa B aJpeca Ha YIPaBICHUE, KAaKTo caeara: rpag Jynuuna, odn. Krocrewmun, yia. Apakuniicku
Moct 3 ten. 0701/50224.

HpykecTBOTO nMa 3a npe/Mer Ha AeitHoct OTaaBale MO HAEM HA JBMXXHMMH M HEIBHKHMH
BCLIM; NPOM3BOJXCTBO HA OpalllHa, U3KYNyBaHe, ChbXPAHEHHE M 3arOTOBKA HA 3IBbPHEHH XpaHH,
TPAHCIOPTHA H TBHPrOBCKA JEHHOCT B CTpaHaTa W 4yXOHHA W ApPYTrH, He3abpaHcHM OT 3aKOHA
JefHOCTH.

Hpy>XecTBOTO He € OTPAHHUCHO ChC CPOK.

Kanuranst Ha apyxectsoro e 295 806 /meecTa NeBeTAeceT M NET XHIAAH OCEMCTOTHH H
wecT/ nesa, pasupedesncH B 42 258 /yetupuieceT M JBE XMNIAOM JBECTA METACCET M oceM/ Opos
aKIM{ ¢ HOMHMHANHa cTOHHOCT 7 /ceeM/ NeBa BCAKa elHa.

AKLHHTE Ha Jpy>KeCTBOTO ca Oe3HaINyHH, IOMMEHHH, C [IpaBO Ha ¢IMH rinac. AKUUATa HaBa
IIPaBO Ha NpHUTeXaTeds i Ha eluH rac B O0moTo chipaHue Ha aKITAOHEPHTE, MPABO HA JWBHJIEHT W
IIpaBo Ha JTUKBHAALMOHEH JIsil, ChPa3MepHH ¢ HOMHHAIHATA CTORHOCT Ha aknusara. [IpaBoTo Ha rnac
B O0uioTo crOpaHue Ha APYKECTBOTO Bh3HHKBA C IIBJIHOTO H3ILIAINAHE HA EMHCHOHRHATA CTOMHOCT
Ha BCAKA aKUMA M Cj€ BIHCBaHE Ha YBEIWYEHHETO HA KaUTala, B THPIOBCKHS PETHCTHP.
[IpexsLpianero Ha akIUUTE Ha JIPYKECTBOTO € CBOOOIHO H ce H3BBPINBA CBIIACHO H3UCKBAHHA HA

OBIrapcKOTO 3aKOHO/IATENICTRO.

Crpykrypara Ha akunoHeprrte KeM 31.12.2009 r. e KakTo clienBa:

No. Hme bpoii Yo Hauun Ha
AKT(HH ydqacrue
1 JTrobomup 'eoprues Mupuen 12363| 29.26%| mpsaxo
2 {Tanpo Jlumutpos Tanues 12345 29.21%| mpsxo
3 [IIEHKO IBAHOB ITEHEB 8356 19.77%)| mipsako




4  |MpuHHCTEPCTBO Ha 3eMEIENHETO KB 1937 4.58% NPSIKO
ropuTe

5 [Meramakanpum AJl 1421 3,36%| 1npsxo

6 Jlpyru 1OpUHYECKH ¥ QU3HYECKH Jvila 7992| 13.82%| "PARO
ObIO 42 258| 100.00%

[IpuTexaTendre Ha OOGMKHOBEHM aKIMM UMAT IpaBo /i@ riacysat ¢ €/IMH Trjac 3a BCsKa
aKIus, KOATO IpHTExasaT Ha oOmure CBOpaHHA Ha JpyxecTtBoTo. BCHYKH aKIMH Ca
PABHOIOCTABEHH 110 OTHOILCHYE Ha OCTATHYHUTE AKTHBH.

IIpes 2009 roauHa He €A W3BBPIICHH IPOMEHM B OPTAHUTE Ha ynpapicHue Ha JipyKecTBoToO.

JlpyecTBOTO He € NpeoOpasyBaHO U He ¢ y4WacTBal0 BBB BJMBAHE, CJIMBAHE, pa3fiesigHe M
OTHACIISHE.

“3ppuobasza lobpuu” AJl, rpaja Cnusen, BYJICTAT 119076949, HJIP 1201026292,
[IPUTEKaBaHK LeHHH KHIKa 99 000 Opost akiuy, A1 HA TIEHHUTE KHIKA 49.50 %.

“Hxepman Codus* AJl, rpan JlynHuna ¢ Opy>XeCTBO CHELHATHINPAHO B MIPOU3BOACTBOTO
Ha 6pamua. [lopaan 3acuTeHaTa KOHKYPEHLUS K TEXHOIOTUATA IPC/IHAZHAYEHA 34 TOEMAU obeMH oT
MPOAYKIMA, APYKECTBOTO HE ONEPHpa CaMOCTOATEIHO CBC CBOUTC AKTHBH. [lopagu rojieMHTE
MOIIHOCTH C KOHTO pasnoiara MpeinpHATHETO ¥ OTTYK TBBPAE BHCOKATa cebecToHOCT TIpH
NPOM3BOACTBO Ha MaJKH 00eMHU TIPEANPHATHCTO Ha NMPAKTHKA HE NPOM3BEKIA MPOAYKIHA 33 CBOA
emeTka. OCHOBEH JI0X0 KbM HACTOSUIMAT MOMEHT ¢a HAEMHTE, KOUTO HPEANPHATHETO {10Ty9IaBa OT
OTaAMeHH TON Haem cofcrsBeHH axkThpd, [Ipu oTaaBaHe Ha OOeKTHTE CH T10J HAeM EMHUTCHTA
CTPHKTHO cra3ba pasnopeabuTe Ha 3akona 3a MyOIHYHO NPEANTaraHe Ha LCHHHM KHMKA. Exun Ha
eMHUTEHTa CIIELH 33 CHTYAIlHs Ha PETMOHAIHAL [1a3ap U IIPH HATKYIHe Ha ONaroNpHUsATHA KOHIOHKTYpa
APYXECTBOTO MMa FOTOBHOCT Jla 3all04He AeWHOCT, B PAMKHTE HA J1Ba Mecela.

IIpes 2009 r. ZpyKECTROTO HE € H3BBPIUBAIO IPOM3BOACTECHA K ThPrOBCKA JeHHOCT.
[Tomy4aBano € IPHXOAH OCHOBHO OT OT/IABAHE [T HAEM Ha HAKOW OT aKTHBHTE CH. PesyntarsT Ha
APYKECTBOTO ¢ 3aryda B pazmMep Ha 22 Xl JB.

Kam 31.12.2009 . JIpyecTBOTO pasionara cbe cOGCTBEH KauTan B pasMep Ha 2089 xun.
aB. CroiiHOCTTa Ha ABITOTPAHHATE MaTePHATTHY ¥ HEMATEPHAIHN aKTUBH € B Pa3sMep Ha 1835 xun.

NB., 4 Ha JIBIFOCPOYHM MHBECTHIMH 99 XuiL. JIB.

OBEM., CTPYKTYPA U IMHAMUKA HA HETEKYIUMTE AKTUBU HA ,,JOKEPMAH
CODOUST” Al 3A IIEPHUOJA 2006 - 2009 'OJAMHN

HeTexyuu akTHBK 2007 r. 2008 r. 2009 r.

XHIL. JIB. % XHIL JIB. % XHIL. JIB. %
1. Hetexymim MaTepHaJIHH aKTHBH 1843 94.90% 1840 | 94,89% ! 1835 |94,88%
2. HeTexymu HeMaTCpUATHH aKTHBH 0 0,00% 0 0,00% 0 0,00%
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|

CTpyKTypaTa Ha MpHXOIUTE, paszxozgute ¥ HUHAHCOBHA pesyrar 3a 2009 T., CpaBHCHA €

2008 r. e ciiegHAaTa:

—
( MApPKA | Oraer OrT4er
HanmMeHoBaHNE XJIB. | 2008 r. 2009 r. | Pazanka
L. lpuxoau XJB. | 2L 7 “_6_
Ot ocHOBHA JIEHHOCT X.JIB. 5 11 6
duHaHCOBA AEHHOCT X.JIB. 6 6 0
M3BbHpEOHH IPUXO/H X.JIB. 0 0 0
11. Pazxoan X.JIB. 14 39 25
3a ocHOBHA JEHHOCT X.JIB. 14 39 25
OUHAHCOBH PA3XOaH X.JB. 0 0 0
V3BBHpe U pa3xonu X.JIB. 0 0 0
Pazxonu 3a nassuu X.JIB. 0 0 0
III.®duuancos pe3yarar X.JIB. -3 -22 -19
OT OCHOBHA JIEHHOCT X.JIB. -9 -28 -19
Ot ¢puHaHCcOBa HeHHOCT X.JIB. 6 6 0
O u3BBHpeIHA JeHHOCT X.JIB. 0 0 0

Ot cnpaekara 3a GUHAHCOBUS Pe3yJITaT C& BHKIA, UC sary6ara Ha “J[xepman Codus™ AJl ce

hopMHpa NPEANMHO OT YBE/IMUEHATE PA3X0/l OT OCHOBHA IEHHOCT.

IloxazaTenu 3a (bHHaHCOBO—C‘-IeTOBOI[EH anaju3:

Neno OTtyer Oruer

pexn [Toxazarenu 2008r. 2009r.

[TokazaTenn 3a peHTaOHIHOCT

1. KoedunuxeHt na peHTabWIHOCT Ha IPUXOTUTE OT IpoaaxoHu

-0,6000 | -2,0000 |




[

2. KoedunyeHT Ha peHTaGHﬂmeHm KauTal 00014 | -0,0105
3. KoeduuneHT Ha PeHTAOMIIIOCT HA ITACHBHTE 0,0000 0,0000
4. KoedhuimeHT Ha KallMTaiu3ainsg Ha AKTHBUTE 0,0014 | -0,0105
[Mokazateny 3a eHeKTHBHOCT ]
1. KoeduumeHT Ha €GeKTHRHOCT HA pa3xo/IUTe o 0,7857 0,4359
2. KoeduimeHT Ha epEKTHBHOCT Ha HPUXOJUTE 02727 22941
| Tlokasareny 3a MUKBHHOCT T
1. KoepuineHT Ha oOuIa TMKBUAHOCT T m_B! 0000 0,0000
2. KoepuuueHT Ha Obp3a JIMKBUAHOCT 0,0000 0,0000
3. KoedwmeHT 1a He3a0aBHa THKBHIHOCT 0.0000 0,0000
4, Koeduuuent Ha aDCOMOTHA THKBHAROCT 0.0000 0.0000
[Tokazatenu 3a aBTOHOMHOCT
1. Koeduuuent Ha pUHAHCOBa ABTOHOMHOCT 0.0000 0.0000
2. KoeduieHT Ha 3a07BKHAIOCT 0.0000 | 0,0000

JIpy)KeCTBOTO He € 3aBUCHMO OT TNATEHTH, JIHIEH3IHOHHH $paHuali3HHIOBH IOTOBODH,
THPrOBCKHM MapKu M JpyrH OOEKTH Ha HHTEICKTyanHa coOCTBEHOCT, KOHIIGCHOHHM IIpaBa U He ¢
A3BBPIIBAIO U3CNEAOBATENCKATA U PA3BOIHA NEHHOCT.

Lennute kuuxa Ha “Jhxepman Codus” AJl ce Thprysar Ha B®B-Codus All, rpax Codus —
HeoguugaieH nasap Ha akKiuH..

“Jlxepman Codus” AJl He € H3NJIAINAN0 AMBHACHTH IIPE3 NOC/ICAHNTE 3 rOJINHH.

Hacoku 3a passutie rpe3 2010 roausa.

PrxosoncTRoTo Ha “JDxepman Codusa™ AJl cnenm pasBHTHETO HA l@a3apa ¥ ¢ FOTOEO IpH
NOAXOASNIA KOHIOHKTYpA /ia 3all0o4He BEIHAra IPOH3BOJICTBO 32 coOCTBEHA CMETKA, KaKTO H Jia CH
OCHTYpH HEOBXOMMMHUAT 3a 3aNI0UBaHe Ha AcHHOCTAa PUHAHCOB pecypC.

B uactosmuaT MOMeHT JIpyKeCTBOTO Ha NPaKTHKa He IPOU3BENKIA IPOAYKIHA H Ma3sapHUAT
My Asij1 KJIOHH KbM HyJa IPONeHTa.

OcHOBHM KOHKYPEHTH HAa EMHTEHTa Ca BCHYKM INPCANPHATHA W LECXORC B paioHa
CHEHHATHIUPAHK B 3bPHOCHXPAHEHHETO H HPOW3BOIACTBOTO HA Gpamua. [IpemuMcTBO IPE
OCHOBHHMTE KOHKYPEHTH IIpH IIPOH3BOACTBOTO HA TONEMH obeMu e HHcKaTa ceOecTOHHOCT Ha eTHHIA
npoayKims. JIpyxecTBOTO UMa BE3MOKHOCT Ja IPOU3BEIK/A GpamHa B ronemi obemu, Ge3 Topa Aa
ce OTpa3y Ha Ka4eCTBOTO HA NPOH3BEXK/AHATA NPOMYKIMHA. IIpH IPOH3BOACTROTO HA MAIKH 00eMH

eMHTCHTA He MOXKe Aa U3II0/13Ba TE3H CBOH peAnMCTBA.



Jpy>ecTBOTO ce TPUABPHA CTPHKTHO KbM H3IBIHCHUETO Ha TIporpaMara 3a NpHIaraHe Ha
MEXAYHAPOAHO DPU3HATHTE CTaHJapTH 3a nobpo  KOPHOPATMBHO YNPABICHHE MNpHeTd OT
Npyxectporo. JeHHocTTa Ha YIPaBUTEIHUTE 1 KOBTPOJHATC OpraHd Ha eMMTEHTA IIpe3 H3TEKNara
rOAUHA € B IIBJIHO CHOTBETCTBHE C TE3H CTAaHAAPTH;

Jpy’ecTBOTO WIe MPOABIDKH Ja CNeAd 33 Pa3sBMTHETO Ha masapHaTa KOHIOHKTYpa H IPH
HaJTHYME HA TIPEINOCTABKH 33 eeKTHBHO NPOH3BOACTBO LIC 3AII04HE J1a MPOU3BEN/IA HPOAYKLHS 32
coBCTBEHA CMETKA, ¢ KOSTO 111 CTabUIM3Mpa U 1o100py GHHAHCOBHTE CH PE3YIITaTH.

3a 2009r. usgMa H3IATEHH BL3HArPAXKACHHA Ha WICHOBETE Ha ChBETA Ha MUPEKTOPHTE.

IlpuTexaBanu aKIuHy OT WieHOBeTe HA CbBETa HA IUPEKTOPUTE!

Tambo Jumutpor Tanes 12 345 29.21%
JIrobomup I'eoprues Mupues 12 363 29.26%

Hsma u3BbpIlIeHa HOBA EMHCHS IIPE3 OTHETHUS IIEPHOJL.

[Ipen 2009r. He e myONHKYBaHa NMPOTHO3a 33 MOCTUIAHE HA KaKBBTO M Ja € {uHaHCOB
pesynrar.

[Ipes oT4eTHHA NEPHOI HAMA HACTBHIHJIK MPOMEHH B OCHOBHHTC NPUHIHIIA HA YIIPABICHHE
Ha eMHTCHTA H HErOBATA HKOHOMHYECKA I'Pyna.

Hsama M3BECTHM Ha JIPYXKECTBOTO AOIOBOPCHOCTH, B PE3YNTAT Ha KOMTO B OBJCII NEPUOL
MOTAT Ja HACTBIAT IPOMEHH B IPUTEKABAHHA OTHOCUTENICH A/ aKIIMH OT HAaCTOAIIH aKHHOHEPH.

Kem  “Jlxepman-Codus”AJl HMa BHCAIO CcHAeOHO [POM2BOACTBO 34 NPCIABEHHM
PECTUTYLHOHHH [PETCHIIMH BbB BPb3Ka ChC CODCTBEHOCTTA HA EMHTEHTA.
JIMpPEKTOp 38 BPB3KH ¢ HHBECTHTOPMTE:

Cuiixa I'eopruesa I 'pyiiuesa

AJipec 3a KopecoHAeHIMs: Ip. JymHima, ya. Apakuniickd MocT 3

Ten: 0701/ 50 224

[TpoMeHH B 1ieHaTa Ha aKIIUMTE Ha OPYKECTBOTO.

BCHYKH aKilMH Ha JPYXECTBOTO ce Thpryear Ha BOPb-Codms AJl Ha neodummanes nasap 3a
IEPHOIA HAMA HIBBPILICHH CAEIKH C aKIHH Ha JPYKeCTBOTO.

AHnanus Ha pasacHenusaTa Ha HHbopMauuaTa 1o Ilpunoxenne Nell

KoM 31.12.2009 r. kanuTanbT Ha ApYKECTBOTO ¢ B pasMep Ha 295 806 /npecTa neseriecer U
neT XMW OCEMCTOTHH H ecT/ jiesa, pasupenened B 42 258 /ueTupuaecer U 1BC XUASAIH JBECTa
meTaeceT W ocem/ Opos AaKLMM € HOMHHANHA CTOHHOCT 7 /cenem/ NeBa BCsSKa eiHa. AKLUMHTE Ha
JPYXECTBOTO ca Ge3HATMYHH, MOMMEHHH. AKIHHTE ca HefleliuMu. BesKa akius JiaBa 11paBo Ha eMH
rnac B O6moTo curfpaHHe Ha aKIMOHEPHTE, IIPAaso Ha AMBHACHT M [IPABO Ha TMKBHJIAUHOHEH M,

ChpasMepHH Ha HOMHWHAIHarTa CTOHHOCT Ha akKiHsTa. be3zpanvuHHTE aKuWM ce yaocToBepaBatT C



Jero3uTapHa pasnucKa, maaajeHa o1 LigHTpaieH Nenosutap. HsMa HeHHH KHHXKaA, KOUTO HE <a
JOTIYCHATH O THPrOBHS Ha PEryIHpaH Iasap B Penybnuxa Beiarapus. Hsma pasiuddu K1acose
axnuy. CHIAIACHO YCTaBa aKLHMHTE Ha JAPYHECTBOTO CE MPEXBHPILIT ¢cB000/IHO, Oe3 OrpaHHICHHA.

HsaMa Haytayie Ha apyra CBILCCTBCHA HH(i]OpMaHHFI 3a JIPYHECTBOTO.

Jlarta: 10.03.2009 1. Wsnpmuurennu JupexToghd:

rpan JyrHuna



