T'OJUINEH JOKJIAJ 3A JEMHOCTTA

Ha JlomaaaaT @uaanc AJ]
KbM puHaHCOB 0T9eT KBM 31.12.2009 1.

Hudopmanus, chraacuo 4133, an.l or 3akona 3a cueroBoacTBoTo B 91.1000, o1 3IIIIIK
u 2133 or Hapex6a Ne2 ot 17.09.2003r

Pazeumuemo na deiinocmma u cocmosanuemo na Jomunaum @unarnc AJ] npes nepuooa
01.01.2009 — 31.12.2009 zo0umna.

JloMuHaHT (I)HHéHc AJl e peructpupano Ha 17.10.2003 1. mo ¢.x. 10760/2003 r. na
CI'C, mapt. Ne 79465, tom 945, per. I, ctp. 2. IpyxecTBoTO € mMyOIMYHO IO CMHCBIA HA
3IIIIK

Cemanume u anpec Ha ynpasinenwe — rp. Codus, yi1. @pursod Hamcen 9, er. 5.
Wnentrndukamunonen momep 131153194,

OcHoBHata pmeiitHocT Ha JlpyxectBoto e HebaHKoBH (QHHAHCOBH YCIyTH H
KOHCYNITAIlUH, IUIOCTHO O0CIY)XBaHE HA WHBECTUIHOHHH NPOEKTH, (QHHAHCOBO U THPrOBCKO
MOCPEJTHAYIECTBO, NPEICTABUTENIICTBO HA YYXJIESCTPAHHHM KOMIIAHHWH,  MPEAOCTaBsHE Ha
OpOKEepCcKH W KOHCYITAHTICKM YCIyrH B oOjacTra Ha THProBHATA C HEABHKMMH HMOTH,
IpeJocTaBsHe Ha YCIyTd M WHBECTUIMH B 00JIacTTa HA CTPOMTENICTBOTO, KAaKTO M BCAKaKBa
Apyra CTONaHcKa NeHHOCT, He3abpaHeHa ChC 3aKOH. !

ITepconansT Ha pupmara keM 31.12.2009 r. Habpossa 1 9oBeK. \

HNomunant @unanc AJl e ¢ kanutan, pasgenes Ha 13 200 000 Op. aknuu ¢ HOMHHATHA
croinoct Ha 1 akius 1,00 nB. [Tpe3 oTyeTHHSA MepHOA HAMA IPOMSHA B pasMepa (yBETHICHHE
WA HaMaJIeHHE) Ha KanuTajia.

IIpe3 2009 r. JIpy»KeCTBOTO HE € HW3BHPIIBAJIO aKTHBHA AEHHOCT. JIpyKeCTBOTO €
THPryBajo akiuH oT Kanutana Ha FOpoKanuran butexc A/l

PHCKOBe, Ipe KOUTO € H3NPAaBEHO APYKECTBOTO:
Kpenaren puck

KpemuTHuAT prck 3a JIpy»KecTBOTO ¢ ChCTOM OT PHCK OT (puHaHCOBa 3aryba B CHTyal¥s, IIPH
KOSTO KIIMEHT WK CTpaHa Mo (GUHAHCOB HHCTPYMEHT He yCIee @ U3IIBJIHU CBOUTE JOTOBOPHU
3anbiDKeHrs. KpeIuTHUAT PUCK IPOM3THYa OCHOBHO OT B3€MAHUS OT KIMEHTH M MHBECTHIIHH
BBHB (QUHAHCOBU HHCTPYMEHTH.

Excnosunusara KbM KpPEeAUTEH PUCK € B PE3ylITaT Ha HHIUBUAYATHHTE XapaKTEPHCTHKH Ha
OTJICITHUTE KIUEHTH. Ta3u €KCITO3UI[UsS CHINO Taka MOXKE JIa 3aBHCH OT PHCK OT HEIUIALIaHe,
IIPUCHII 32 UHAYCTPUATA WK 32 BBTPEIIHMS Ta3ap Ha Ko#To JIpyXecTBOTO OIIepHpa.

JInKBHIEH PHCK

JIukBUAECH pUCK BB3HUKBA IIPH HOJOXKEHUE, 9e J[pyKECTBOTO HE M3IIBIIHA CBOHTE 3aIbJIKCHUSA
KOraTo Te CTaHaT W3WCKyeMH. JIpy)XeCTBOTO mpHiara HOAXOA, KOHTO Ja OCHTYpH
HeOOXOIMMUS JIMKBHJIEH PECype, 3a Ja Ce IIOCPEINHAT HACTBIMINTE 3aAb/DKCHHS IIPH
HOPMAJTHU WM W3BBHPEIHU YCIOBHA, 0€3 Jia ce pealm3upaT HEIPHEMIIMBH 3aryOu WM Ja ce
YBpEIM penyTaiusaTa Ha J{py>KecTBOTO.



Bamyren puck

JIpyXeCTBOTO € M3JI0KEHO Ha BallyTeH PUCK OT MOKYIKH, HpoAaxOH M IOIydYeHH 3aeMHH
CpelICTBa, IEHOMHUHHUPAHHA B Iy)KIEeCTpaHHA BalIyTa. BBIrapcKuar jeB e GuKkcupad KbM eBPOTO
B choTHOmMEeHHE 1:1,95583.

PBKOBOJICTBOTO KOHTPOJIHpA BaJyTHHSA PHCK Ype3 (HUKCHpaHEe Ha NPOJAKHUTE NEHH U 3aEMUTE
B JICBOBE HIIU €BPO.

B nepuona ot 31 mexemspu 2009 r. 1o 11 despyapu 2010 roquna He ca BE3HUKHAIMA
CIENKA W CHOWTHS OT CHINECTBEHO 3HA4YeHHWEe W (WIM) C HEOOMYalHO €CTECTBO, KOWTO A2
H3ACKBAT KOPEKIIMK UK OTACTHO omoBecTsaBane kM 31.12.2009 .

JIpy’ecTBOTO Bh3HAMEPABA 14 MPOIBIIKA Jla THPryBa ¢ GHHAHCOBH MHCTPYMEHTH H
Jla y9acTBa B Pa3BUTHETO HA KOMIIAHWHTE, YUUTO aKIMH IPUTEKaBa, KaKTO M Aa H3BBPINBA
MOCPETHUYECKH YCIYTH.

Jlpy>xecTBOTO HE € OCBINECTBSIO AEHHOCT B 001IaCTTa Ha HAYIHOHU3CIICA0BATE/ICKATA U
pa3BoiHAaTa JEHHOCT,

JIpy>KeCcTBOTO He € NpHAOOMBAlI0 WM TPEXBBPISIO COOCTBEHH aKIWH, HE €
M3IUTAIAT0 JUBUICHTH.

JIpyeCcTBOTO HsIMa KIIOHOBE.

JIpy’KeCTBOTO MpHTEXaBa aKIWH Ha OBIrapcku IyOnWYHH JpyXKeCTBa H Ha
qy)KIECTPAHHHU HEMyOIMIHN, KOUTO ca KIacu(DUIMpPaHU KaTo (MHAHCOBM aKTHUBH, AB[IKaHU 32
ThpryBase. JIpy>KecTBOTO HAMa NOJUTHKA HA XEIKUPAHE. .

[Ipuxomure Ha JIpyxecTBOTO KBM Kpas Ha 2009 r. ca pe3yiaTar oT HpoJaxOH, KaKTo
cresiBa: ‘

IIpuxogn Cyma B xXHJI. JIB VYuacrue B 00muna
pa3mep Ha
NPHXOTHTE
ITpUXO/H OT YCIYTH 1 100%
OBIIO: 1 100%

IIpe3 2009 r. IpyXecTBOTO HE € W3BLPINBAIIO aKTUBHA JEWHOCT U HE € pealiu3paio
nedaioa.

ITpes mepuona, 3aspmsam Ha 31 nmekemepu 2009 1., JIpyxKecTBOTO € BBpHAIO
MoNTydYeHaTa BpeMEeHHa (DMHAHCOBa MOMOIN OT CBBbp3aHH JHNa. He ca M3BBPINBAHH CHEIKH
M3BBH OOMuaiiHarta My JEHHOCT WM CIeNTKU, KOUTO CBHIIECTBEHO C€ OTKIIOHSBAT OT Ma3apHUTE
YCIIOBHS.

Hsma cpOuTes ¥ mokasaTenw ¢ HeoOW9aeH 3a €MMTEHTa XapakTep, HUMalld
CBINECTBEHO BIUSHUE BEPXY JCHHOCTTA MY, ¥ PeaH3UpaHuTe 0T HETO IPHXOAU U H3BhPIICHHA
Pazxou.

[leHHWUTe KHIKA, IPATEKAaBAaHU OT JIOMHUHAHT Cca CIICTHUTE:

HWme va pupma IIponent B Bpoii aknun, Banancosa
KAaATAJIA Ha | TPHTEXKABAHH OT CTOHHOCT
dbupmarta JomuHaHT
®unanc AJl
IOpoxanuran burekc AJl 47.68% 1382 799 6 208 767,51
Yecrephuitng ALl 47,89% 311324 14 943 552,00
»,Diamandco A.B.E.E. 45% 303 750 391 166,00
Hellenic Supply Union S.A. 30% 5760 35 204.94

Hsva ckimrodeHn JOTOBOPHU 3a II0JIy49aBaHe WiIH IPESIOCTaBAHE Ha 3aCMU.
He e m3pppruBana HOBa €MUCHS [IEHHU KHUKA NPE3 OTYETHHS IIEPUOS,.
JpyXecTBOTO He € IMyDIMKYyBaIO IPOrHO3H.




VYnpasieHue Ha KanmmTana - MOJUTHKATA Ha PBKOBOJACTBOTO € Jja Ce MOAbpKa CHIIHA
KanuTanoBa 0as3a, Taka 4e Ja ce MOABpIKa JOBEPHETO Ha COOCTBEHHIIATE, M HA Ia3apa Karo
151710, ¥ JIa MOXKeE JIa C€ OCUTYPST YCIIOBHS 32 pa3BUTHE Ha OH3Heca B Opzere.

JlpyXecTBOTO He € MpeaMeT Ha Creru(UIH KaNUTAIOBA U3UCKBAHUS, HAIOXKEHHU T10
JIOTOBOP WJIM PEryJaTUBHA paMKa, U ce Ipuiara 00ImoTo THProBCKO 3aKOHOAATEICTBO, KaKTO H
u3uckBanugaTa gHa 3ITIIIK.

Oneska Ha BB3MOKHOCTHTE 3a pealm3alis Ha HHBECTHIIMOHHUTE HAaMEPEHHS C
[TOCOYBAaHE Ha pa3Mepa Ha pas3loiaraéMUTE CPEACTBa U OTpa3siBaHEe HAa BE3MOXKHUTE IIPOMEHH B
CTpyKTypaTa Ha GUHAHCHpaHe Ha Ta3u ACHHOCT. J{py»XeCTBOTO cuuTa, 9€ B 0003pHMO OBIeme
UMa BB3MOXKHOCT 3a pealu3alys Ha €BEHTyalnHu HHBecTunuu, KpM 31 nexemspm 2009 r.
JIPYKECTBOTO MMa HAJIWYHU CPE/ICTBA M MHBECTHIIUH B JIUKBUIHU (PUHAHCOBU aKTHBH.

Hsama HacTHIMIM OPOMEHH IIpe3 OTYETHHS IEpPUOA B OCHOBHMTE IPUHIMMIN 32
ylpasiIeHue Ha J[pyKecTBOTO.

Hsiva nmpoMeHH B yIIpaBUTEIHHTE OPraHy Mpe3 OTUETHUS NEPUO/I.

Wndopmanusi 3a NpUTEKABaHK OT WICHOBETE Ha YIOPaBATENHHTE OpraHH,
IPOKYPHUCTHTE W BUCIIHSA PHKOBOJECH CHCTAB aKiuu Ha J[pyKeCTBOTO:

Unen na CJ{ [Mpurexapann | [Ipumobutu | [Ipexswspne | Ilputexasann
aKITHH B | aKmuu HHY aKIIAH aKIu{d B Kpas
HAyYajloTo Ha Ha mepuoja
neprona

JumocTennc Xapakugac 4 827 580 0 0 4 827 580

Atuna JI3uasnnaku 0 0 0 )

Huxonaoc [Icapomynoc 0 0 0 0

Nndopmamuss 3a JOroBOpeHOCTH (BKIIOYMTEIHO ¥ CIE[ IPUKIOYBAHE Ha
(uHaHCOBATa rOJUHA), B PE3YITAT Ha KOUTO B OBJEII MEPUO MOTAT J1a HACTBIIAT IIPOMEHU B
HOPUTEKABAHUA OTHOCHTENCH [T aKIWMM WIM OONWraldd OT HacTOSAINM aKIHOHEPH WIH
obnmuranuonepu. Hava HOBa HHDOpManus.

Hsva Bucsimuy cpae6HY, aAMUHUCTPATHBHM WA apOUTpaKHA IPOU3BOACTBA, Kacaely
3aIBIDKEHUS WM B3eMaHus Ha J[py)KecTBOTO B pasmep Haii-Manko 10 Ha ¢TO OT cOOCTBEHHS My
KaluTal

JlaHHU 3a MUpeKTOpa 3a BPB3KMA ¢ MHBECTHTOPA, BKIIOYUTETHO TENEQOH U aapec 3a
KOPECIIOHISHITHS.

JIBU na Jlomunant Ounanc AJl e Iloms Esremmesa BwpbanoBa, azmpec 3a
xopecrioraenmus: Codus 1142, yn. @putsod Hancen 9, er. 5, tenmedon +359 2 980 02 38,
takc +359 2 981 03 06, enextponHa moia — varbanova@eurotarget.bg

IIpoMmeHu B IeHaTa HA aKIMUTE Ha APYKECTBOTO. B Hawanoto Ha 2009 r. akmuuTe Ha
Jomunant ®uHAHC ce THPryBaxa Ha cpefHa neHa oT 11,50 1B 3a akuus mpd HoMuHAN 1 €.
KeM kxpas nHa nexemBpu 2009 r. cpemmara newa Ha akmumre € 11,50 ;meBa 3a akuus Ipu
HOMHHAT | J1eB, THH KaTo € HAMAIO THPIOBHA ¢ aKiuy Ha [{pyKecTBOTO.

WzroTBenara nmporpaMa 3a mpuiaraHe Ha MEXOyHapOIHO IpPU3HATHTE CTAHIAPTH 3a
no0po KOpHOpAaTWBHO ympaBieHue ce cmaspamme mpe3 2009 r. PekoBOJHUTE OpraHu, IpU
H3IIBIIHEHUE Ha 3abIDKCHUATA CH Ca CIIA3BAIIM 3aJI0KEHUTE IIapaMeTpy B IIporpamara.

He e Hamuue HECHOTBETCTBHE MEXAY MAEWHOCTTAa Ha pPBKOBOJHUTE OpPraHH H
M3TrOTBEHATA Iporpama.

He ce nmpeanpuemar MepK# 3a peoAosIBaHe Ha IPHIUHUATE 110 T.2

PBKOBOJHHATE OpraHH He TMPEABHKIAT Ja IPOMEHAT Iporpamara 3a Jo0po
KOpPIIOPATHBHO YIIPaBJIEHHUE.

AIMAHUCTpPATHBHO OGCIIy)KBaHe Ha JEHHOCTTA U YIIPaBICHHE Ha JOBEIIKATE PECYPCH.
OcHoBHHUTE TIpolecH B 00JacTTa HA yIpaB/ieHHe Ha JOBEMKuTe pecyper mpe3 2009 .
rogvHa 0sXa Haco4YeHH KBbM IIOBHINABaHE Ha KadecTBOTO Ha KaJApOBHA IIOTEHIHAl Ha
IPENIPUATHETO, KATO OCHOBEH PECYpPC 3a IOCTHIaHe Ha CTPATErHIECKHTE IEIH U IMOBHIIABAHE
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Ha eheKTHBHOCTTA. 3a TOCTHraHE HA BHCOKO HUBO HA Pa3BUTHE HA MPO(YECHOHATHUTE YMEHHUS
1 KBammbukanys, npe3 2009 r. roguna 3a ciyRuTenuTe 0sXa OpraHu3HpPaHi MEPOIIPUATHS IO/
dbopmara Ha mpodecHoHATHO 00ydeHne, yIacTre B MPOPECHOHATHE KypCOBE W CEMHHAPH Ha
pa3nuyHa TeMaTHKa.

OTroBopHOCTH Ha PHKOBOACTBOTO

Cropen OBJIrapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CIE[Ba J1a M3TOTBS JOKIa] 3a

JielHOCTTa, KaKTO M ()MHAHCOB OTYET 3a Bcsika (MHAHCOBA TOJMHA, KOWTO Ja JaBa BApHA U
YecTHa IpecTaBa 3a (JUHAHCOBOTO CHCTOSHHE HA APYKECTBOTO KBM Kpas Ha rogdHara, 3a
HETOBUTe (H)UHAHCOBU PE3YNTATH OT AEHHOCTTA H 33 IIAPUYHMUTE [TOTOLH, B CHOTBETCTBHE C
NIpUJIOXKUMaTa CYETOBOAHA pamKka. JIpy:XecTBOTO Ipujara 3a IEeIUTe Ha OTYHTaHE II0
BBITapcKOTO CUETOBOTHO 3aKoHOmaTencTBo Mexaynapoauute CraHnaptu 3a (HHAHCOBO
oryutane (MC®O), npuetu ot Komucusta Ha EBpomedckus CBIO3 3a IpHJIaraHe B
EBponeiickusg Crro3. Tasu 0TTOBOPHOCT BKIFOYBA: pa3paboTBaHe, BHEAPSBAHE U MOIBPKAHE
Ha CHCTEMa 3a BBHTPEIIEH KOHTPOJ, CBbp3aHa C U3TOTBIHETO U JOCTOBEPHOTO IpeJCTaBsIHE Ha
(MHAHCOBH OTYETH, KOMTO Ha HE CBABPXKAT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHUS H
HECHOTBETCTBHS, HE3aBUCHMO HaIH TE€ Ce€ AB/DKAT HA M3MaMa WM Ha Tpelnka; 1moadop u
IPUTOKEHAE Ha TOAXONAIIH CYETOBOJHH IIONMTHKHM, W H3TOTBSHE Ha NPHOIM3UTEIHU
CUETOBOJHH OLEHKH, KOUTO Ca pa3yMHH IIPH KOHKPETHUTE 00CTOATENCTBA.
PBKOBOACTBOTO MOTBBPXKZaBa, 4€ € MEHCTBAIO CHOOPA3HO CBOWUTE OTTOBOPHOCTH, M 4e
(GUHAHCOBUAT OTYET € M3TOTBEH B IBJIHO CHOTBETCTBHE ¢ MexnyHaponuute CTaHmapTH 3a
¢uHAaHCOBO oOTUYMTaHe, HpWiIoKuUMH B Eppomeiickus Crio3. PBKOBOACTBOTO CBIIO Taka
TIOTBBPK/IABA, Y€ IIPY U3TOTBAHE Ha HACTOSIIHA JAOKNIAJ 34 JEHHOCTTA € IPEICTABMIIO BIPHO H
YECTHO Pa3BHUTHUETO M PEIYJNTATHTE OT NEHHOCTTA HA IPEANPUATHETO 3a W3MHHAIIMS IIEPHOJI,
KakKTO ¥ HErOBOTO CHCTOSHUE U OCHOBHUTE PUCKOBE, IIPEl KOUTO € U3IIPaBEHQ.

Codus, 11 despyapu 2010 r.
W3nsiaHUTENEH AUPEKTOD: /



