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1. >Zggb� aZ� qe_gh\_l_� gZ� mijZ\bl_egbl_� b� gZ� dhgljhegbl_� hj]Zgb� 
ijhdmjbklbl_�� dhgkmelZglbl_� b� h^blhjbl_� gZ� _fbl_glZ�� Hl]h\hjghkl aZ�
ba]hl\yg_�gZ�j_]bkljZpbhggby�^hdmf_gl 
 

1.1. Bf_�b�nmgdpbb�gZ�qe_gh\_l_�gZ�Kt\_lZ�gZ�^bj_dlhjbl_. 
 

�F_lZehj_`_sb�fZrbgb��:>�k�ij_^klZ\bl_e�
:lZgZk�B\Zgh\�FZjdh\ 

Ij_^k_^Zl_e�gZ�K> 

<Zkbe�<Zg]_eh\�>bfbljh\ AZf�ij_^k_^Zl_e�gZ�K> 

">`b�Kb�>`b" HH>�k�ij_^klZ\bl_e�=_hj]b�
B\Zgh\�Ljbnhgh\ 

qe_g�gZ�K> 

³A?L�;B´�?HH>�k�ij_^klZ\bl_e�=ZebgZ�
Kl_nZgh\Z�:lZgZkh\Z 

qe_g�gZ�K> 

">`b�Kb�>`b" HH>�k�ij_^klZ\bl_e� =_hj]b�
B\Zgh\�Ljbnhgh\� 

:lZgZk�B\Zgh\�FZjdh\ 

aZ_^gh�b�ihhl^_egh�ij_^klZ\ey\Zl�b�
mijZ\ey\Zl�^jm`_kl\hlh�-�j_r_gb_���������
���������]h^bgZ�gZ�Ieh\^b\kdby�hdjt`_g�kt^ 

Baitegbl_e_g�^bj_dlhj 

 

Ijhdmjbkl 

 
1.2.Bf_��kthl\_lgh�gZbf_gh\Zgb_��k_^Zebs_�b�Z^j_k�gZ�mijZ\e_gb_�gZ hkgh\gbl_�

[Zgdb:  
. 

Bf_ gZbf_gh\Zgb_ k_^Zebs_ Z^j_k�gZ�mijZ\e_gb_ 

H;;�-�de��:k_gh\]jZ^ ³H[_^bg_gZ�[te]ZjkdZ�
[ZgdZ´�:> 

:k_gh\]jZ^  

;I;�–de�:k_gh\]jZ^ ³;te]ZjkdZ� ihs_gkdZ�
[ZgdZ´�:> 

:k_gh\]jZ^  

 
        ����� Bf_�� kthl\_lgh� gZbf_gh\Zgb_�� k_^Zebs_� b� Z^j_k� gZ� mijZ\e_gb_� gZ�

h^blhjbl_�gZ�_fbl_glZ�aZ�ij_^oh^gbl_���]h^bgb. 
 
 AZ� ����� ]h^bgZ� >jm`_kl\hlh� _� h^blbjZgh� hl� DhklZ^bg� Ex[_gh\� :jgZm^h\� – 
^biehfbjZg�h^blhj�k�^biehfZ�����������:^j_k��]j�:k_gh\]jZ^��me��J_qgZ��� 29 
 AZ� ���� b 2009� ]h^bgZ� >jm`_kl\hlh� _� h^blbjZgh� hl� Chj^Zg� ;hygh\� >`Zf[h\� – 
^biehfbjZg�h^blhj�k�^biehfZ�����������:^j_k��]j�Ieh\^b\��me��;hj[Z�� 17 
 
         ����� Bf_gZlZ� gZ� ebpZlZ�� hl]h\hjgb� aZ� ba]hl\yg_lh� gZ� j_]bkljZpbhggby 
^hdmf_gl� beb� gZ� hl^_egb� qZklb� hl� g_]h�� dZdlh� b� ^_deZjZpby� hl� ktsbl_�� q_� ijb 
ba]hl\yg_lh�fm�kZ�iheh`beb�g_h[oh^bfZlZ�]jb`Z��b�bgnhjfZpbylZ��kt^tj`ZsZ�k_�\ 
g_]h��^hdhedhlh�bf�_�ba\_klgh��g_�_�g_\yjgZ��ih^\_`^ZsZ�beb�g_itegZ� 

   Hl]h\hjgb� aZ� ba]hl\yg_lh� gZ� j_]bkljZpbhggby ^hdmf_gl� kZ� bg`�:lZgZk� B\Zgh\�
FZjdh\� -�Ijhdmjbkl�b�EZedZ�I_ljh\Z�YgZdb_\Z�–�=e�kq_lh\h^bl_e� ��dhblh�>_deZjbjZl� ��q_�
bgnhjfZpbylZ��kt^tj`ZsZ�k_�\ g_]h��^hdhedhlh�bf�_�ba\_klgh��g_�_�g_\yjgZ��ih^\_`^ZsZ�
beb�g_itegZ. 
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         ���Hkgh\gZ�bgnhjfZpby 

         ������Kbkl_fZlbabjZgZ�nbgZgkh\Z�bgnhjfZpby� 
 

  2007 2008 2008 

Z� ijboh^b�hl�hkgh\gZ�^_cghkl –�obe�e\� 1794 1848 583 

[� i_qZe[Z�aZ]m[Z�hl�hkgh\gZ�^_cghkl –�obe�e\� -72 -15 -284 

\� g_lgZ�i_qZe[Z�aZ]m[Z�hl�^_cghkllZ –�obe�e\� -56 8 -279 

]� g_lgZ�i_qZe[Z�aZ]m[Z�aZ�i_jbh^Z�gZ�Zdpby –e\� -0.2879 0.042 -1.434 

^� kmfZ�gZ�Zdlb\bl_ –�obe�e\� 4008 4092 3856 

_� g_lgb�Zdlb\b –�obe�e\� 3398 3405 3126 

`� Zdpbhg_j_g�dZiblZe 194526 194526 194526 

a� [jhc�Zdpbb 194526 194526 194526 

b� ^b\b^_gl�gZ�Zdpby - - - 

d) ^hoh^�gZ�Zdpby�k�gZfZe_gZ�klhcghkl� - - - 

 

 NbgZkh\bl_� hlq_lb� k_� ba]hl\yl� kt]eZkgh� babkd\ZgbylZ� gZ�FKK��FKNH� b� AK� b� kZ�
ba]hl\_gb�\�obey^b�e_\Z���F_`^bggbl_�nbgZgkh\b�hlq_lb�kZ�g_h^blbjZgb 

        �����Jbkdh\b�nZdlhjb 

 >_cghkllZ� gZ� ³ARF´� :>� _� jbkdh\Z� \� k\hylZ� ki_pbnbdZ� –� ijhba\h^kl\h� gZ�
rebnh\tqgb�fZrbgb��j_pbdebjZg_�b�j_fhgl�gZ�f_lZehj_`_sb�fZrbgb 
  =eZ\gbl_�balhqgbpb�gZ�jbkd�fh]Zl�^Z�k_�]jmibjZl�\�q_lbjb�dZl_]hjbb� 

���Hkgh\_g�bdhghfbq_kdb�jbkd 
 Lh\Z� _� jbkdtl�� ijhbalbqZs� hl� h[sZlZ� bdhghfbq_kdZ� kj_^Z��Ktk� klZ[bebabjZg_� gZ�
h[shlh�bdhghfbq_kdh�ktklhygb_�gZ�kljZgZlZ�\ebygb_lh�gZ�lZab�]jmiZ�jbkdh\b�nZdlhjb�s_�
bfZ�\k_�ih-fZedh�\ebygb_�\tjom�h[sby�jbkd�aZ�bg\_klblhjbl_ 
 ��� Jbkd�� ihjh^_g� hl� dmjkZ� gZ� ^heZjZ��Lhc� k_� ihjZ`^Z� hl�nZdlZ�� q_�rebnh\tqgbl_�
fZrbgb�k_�ltjkyl�hkgh\gh�hl�kljZgb�ba\tg�?\jh�ktxaZ� 
 ���Nbjf_g�jbkd 
 Lhab�jbkd�fh`_�^Z�k_�deZkbnbpbjZ�\�^\_�dZl_]hjbb� 
 Z��;bag_k�jbkd 
 ;bag_k�jbkdtl�_�k\tjaZg�k�l_ogheh]bqghlh�kltiZeh�\�jZa\blb_lh�gZ�ij_^ijbylb_lh�\�
hljZkteZ�b�dhgdmj_gpbylZ��AZ�^jm`_kl\hlh�lhab�jbkd�hdZa\Z�\ebygb_��ltc�dZlh�l_ogbq_kdZlZ�
fm� hkb]mj_ghkl� ih^e_`b� gZ� jZa\blb_�� Jbkdtl� hl� dhgdmj_gpbylZ� ktsh� ij_^klZ\ey\Z�
hij_^_e_gZ�aZieZoZ�aZ�^jm`_kl\hlh�\�qZkllZ�gZ�g_ehyegZlZ�dhgdmj_gpby�  
 [��NbgZgkh\�jbkd 
 >_cghkllZ�gZ�^jm`_kl\hlh�_�baeh`_gZ�gZ�fgh`_kl\h�nbgZgkh\b�j_kdh\_��\dexq\Zsb�
_n_dlbl_� hl� ijhfygZlZ� gZ� \Zemlgbl_� dmjkh\_� b� dj_^blgbl_� i_jbh^b�� ij_^hklZ\ygb� gZ�
deb_glb� 
 Jbkd�hl�dmjkh\b�jZaebdb� 
 >_cghkllZ� gZ� ^jm`_kl\hlh� ^Z� k_� hkts_kl\y\Z� bapyeh� \�;te]Zjby� b� ihgZklhys_f� _�
baeh`_gZ�gZ�jbkd�hl�dmjkh\b�jZaebdb�ihjZ^b�lh\Z��q_�ijh^Z\Z�qZkl�hl�ijh^mdpbylZ�b�klhdbl_�
\�^heZjb�� 
 ���Jbkd��ihjh^_g�hl�f_`^mgZjh^gZlZ�h[klZgh\dZ� 
 Kts_kl\m\Z� lZdt\� \b^� jbkd� \t\� \jtadZ� k� lh\Z�� q_� ijh^mdpbylZ� gZ� ^jm`_kl\hlh� _�
gZkhq_gZ�dtf�\tgrgb�iZaZjb� 
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 Ijb�\a_fZg_�gZ�j_r_gb_�aZ�bg\_klbjZg_�\�p_ggb�dgb`Z�_�hl�]heyfh�agZq_gb_�^Z�k_�
ba\tjrb� ij_^\Zjbl_e_g� ZgZeba� gZ� jbkdZ� hl� \ta\jZsZ_fhkl� gZ� bg\_klbpbylZ�� Jbkdtl� k_�
ij_^ba\bd\Z� hl� jZaebqgb� balhqgbpb�� dhblh� bfZl� jZaebqgh� \ebygb_� \tjom� hqZd\Zgbl_�
j_amelZlb�� 
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         ���BgnhjfZpby�aZ�_fbl_glZ 

         �����>Zggb�aZ�_fbl_glZ��bklhjbq_kdZ�kijZ\dZ�b�jZa\blb_� 
 

Z� gZbf_gh\Zgb_ ��AZ\h^�aZ�rebnh\tqgb�fZrbgb��:> 

[� ghf_j�b�iZjlb^Z�gZ�\ibk\Zg_�
\�ltj]h\kdby�j_]bkltj 

N�^���������������lhf�����klj������iZjlb^Z�������
j_]bkltj� �� � ih� hibkZ� gZ�Ieh\^b\kdby� hdjt`_g�
kt^ 

 ;MEKL:L ����������X 

 ^Zgtq_g�ghf_j 1168370055 

\� ^ZlZ�gZ�mqj_^y\Zg_ 17.11.1997 

 kjhd�gZ�kts_kl\m\Zg_ ;_akjhq_g 

]� ^tj`Z\Z��\�dhylh�

_fbl_gltl�_�mqj_^_g 
J_im[ebdZ�;te]Zjby 

 k_^Zebs_ ]j��:k_gh\]jZ^ 

 Z^j_k�gZ mijZ\e_gb_� me���PZj�B\Zg�:k_g�,,������ 

 l_e_nhg��nZdk�� l_e������-6-90-����nZdk�����-6-37-88 

 e-mail zshm@zshm-as.com 

 web-site www.zshm-as.com 

 
^�� \Z`gb� kt[blby� \� jZa\blb_lh� gZ� _fbl_glZ� aZ� ihke_^gbl_� �� nbgZgkh\b 

]h^bgb�� 

Ij_a�ihke_^gbl_���nbgZgkh\b ]h^bgb�� 
- g_�_�hkts_kl\_gh�ij_h[jZam\Zg_�beb�dhgkheb^Zpby�  
- g_�_�hkts_kl\_gh�ij_o\tjeyg_�beb�aZeh]�gZ�ij_^ijbylb_lh� 
- g_�_�ba\tjr_gh�ijb^h[b\Zg_�beb�jZaihj_`^Zg_�k�Zdlb\b�gZ�agZqbl_egZ�klhcghkl�

ba\tg�h[bqZcgby  oh^�gZ�^_cghkllZ�fm�� 
- gyfZ� kts_kl\_gb� ijhf_gb� \� ijhba\_`^ZgZlZ� ijh^mdpby� beb� \ ij_^hklZ\ygbl_�

mkem]b��gyfZ�aZ\_^_gb�bkdh\b�fhe[b�aZ�hldjb\Zg_�gZ ijhba\h^kl\h�ih�g_ktklhyl_eghkl� 

�����Ij_]e_^�gZ�gZijZ\_gbl_�bg\_klbpbb� 

³ARF´�:>�g_�_�ijZ\beh�bg\_klbpbb�ij_a�ihke_^gbl_���nbgZgkh\b�]h^bgb.          

 �����Ij_]e_^�gZ�^_cghkllZ� 
         Z��ij_^f_l�gZ�^_cghkl�gZ�_fbl_glZ�b�hibkZgb_�gZ�hkgh\gbl_�kn_jb�gZ ^_cghkl��
hkgh\gb� dZl_]hjbb� ijh^mdlb� b�beb� ij_^hklZ\_gb� mkem]b�� j_ZebabjZgb� gZ iZaZjZ� ij_a�
\kydZ�hl�ihke_^gbl_���nbgZgkh\b�]h^bgb� 

Ij_^f_l� gZ� ^_cghkl� – Ijhba\h^kl\h� gZ� rebnh\tqgb� fZrbgb�� ^tj\h^_ekdb�
fZrbgb��^_lZceb�aZ�^tj\h^_ekdb�fZrbgb��j_fhgl�b�j_pbdebjZg_�gZ�f_lZehj_`_sb�fZrbgb��
f_oZgbqgZ�h[jZ[hldZ�gZ�^_lZceb. 
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 Kn_jb�gZ ^_cghkl : 
 Ijhba\h^kl\h�gZ�mgb\_jkZegb�rebnh\tqgb�fZrbgb�k�ob^jhf_oZgbqgh�mijZ\e_gb_ 

x� Iehkdhrebnh\tqgb� 
x� Djt]ehrebnh\tqgb� 

.  <kbqdb� fZrbgb� hl� lhab� deZk� k_� hlebqZ\Zl� k�rbjhdby� kb� ki_dltj� gZ� ijbeh`_gb_��
\bkhdZ� gZ^_`^ghkl�� ^h[jh� dZq_kl\h� gZ� h[jZ[hldZlZ�� gZebqb_� gZ� jZaebqgb� Z\lhfZlbqgb�
ih^Z\Zgby�� iha\hey\Zsb� ^hklb]Zg_lh� gZ� \bkhdZ� ijhba\h^bl_eghkl� gZ� jZ[hlZ��Hl� gydhedh�
]h^bgb�ijb�ih\_q_lh�fh^_eb�k_�jZ[hlb�ktk�k_jlbnbpbjZgb�ih�f_`^mgZjh^gbl_�babkd\Zgby�
�K?�� _e_dljh_e_f_glb�� \kbqdb� ba^_eby� kZ� hdhfie_dlh\Zgb� k� g_h[oh^bfbl_� aZ� ghjfZegZ�
_dkiehZlZpby� ijbgZ^e_`ghklb�� dZdlh� b� dhfie_dl� [tjahbaghk\Zsb� k_� qZklb��
?e_dljhfZ]gblgbl_� fZkb� aZ� \kbqdb� iehkdhrebnh\tqgb� fZrbgb� kZ� gZ� nbjfZ� ³WALKER 
PILANA“ �hl�Q_rdZlZ�j_im[ebdZ� 

x� Iehkdhrebnh\tqgZ� fZrbgZ� k� ob^jhf_oZgbqgh� mijZ\e_gb_� b� djtklZl� kmihjl�
RIO������F�� Ly� _� ij_^gZagZq_gZ� aZ�rebnh\Zg_� gZ� kjZ\gbl_egh� ih� -� ]heyfh]Z[Zjblgb�
^_lZceb� _� ij_^gZagZq_gZ� JZaf_jbl_� gZ� jZ[hlgZlZ� fZkZ� kZ� ���� o� ����� ff�� fZdkbfZegZlZ��
\bkhqbgZ��gZ�rebnh\Zg_��ijb�gh\�dZftd��_�����ff��Z�Z[jZab\gbyl�^bkd�_�k�jZaf_jb�����o�63 
ff�� FhsghkllZ� gZ� ]eZ\gby� ^\b]Zl_e� _� ��� kW.� L_ab� ^Zggb� ij_^iheZ]Zl� \bkhdZ�
ijhba\h^bl_eghkl�gZ�h[jZ[hldZlZ� 

x� Iehkdhrebnh\tqgZ� fZrbgZ� k� ob^jhf_oZgbqgh� mijZ\e_gb_� b� djtklZlZ� fZkZ�
RIO��.11�� Ly� _� ij_^gZagZq_gZ� aZ� jZ\gbggh�rebnh\Zg_� gZ� ^_lZceb� hl� lbiZ� gZ� ieZgdb��
iehqb� neZgpb�� at[gb� dhe_eZ� b� ^j��� bfZsb� \bkhdb� babkd\Zgby� aZ� lhqghkl� gZ� nhjfZlZ��
\aZbfgh� jZaiheh`_gb_� b� ]eZ^dhkl� gZ� ih\tjogbgbl_�� FZdkbfZegbl_� � jZaf_jb� � gZ��
h[jZ[hl\Zgby�^_lZce�kZ���2��ff�rbjbgZ������ff�^te`bgZ�b�����ff�\bkhqbgZ��Z�jZaf_jbl_�gZ�
Z[jZab\gby�^bkd�kZ�����o����ff� 

<� hl]h\hj� gZ� g_h[oh^bfhkllZ� hl� m\_ebqZ\Zg_� gZ� rbjbgZlZ� b� \bkhqbgZlZ� gZ�
h[jZ[hl\Z_fby� ^_lZce� _� kta^Z^_gZ� b� k_� ijhba\_`^Z� k� mki_o� =ZfZ� ieRkdhrebnh\tqgb�
fZrbgb�k�djtklZlZ�fZkZ�b�ob^jhf_oZgbqgh�mijZ\e_gb_���Ly�\dexq\Z�� 

x� RIO��.63 k�jZaf_jb�gZ�jZ[hlgZlZ�fZkZ� ����o� ����ff�b�fZdkbfZegb�jZaf_jb�gZ�
h[jZ[hl\Z_fby�^_lZce���0�o�����o�����ff� 

x� RIO��.80 k�jZaf_jb�gZ�jZ[hlgZlZ�fZkZ� ����o� ����ff�b�fZdkbfZegb�jZaf_jb�gZ�
h[jZ[hl\Z_fby�^_lZce����0�o�����o�����ff� 

x� RIO��.100 k� jZaf_jbl_� gZ� jZ[hlgZlZ� fZkZ� kZ� ���� o� ����� ff� b� fZdkbfZegb�
jZaf_jb�gZ�h[jZ[hl\Z_fby�^_lZce����0�o������o�����ff� 

x� RIO�����E k�jZaf_jb��gZ�jZ[hlgZlZ�fZkZ�kZ�����o�����ff�b�fZdkbfZegb�jZaf_jb�
gZ�h[jZ[hl\Z_fby�^_lZce���7��o�����o������ff� 

x� Iehkdhrebnh\tqgZlZ��fZrbgZ��k��\_jlbdZegh��\j_l_gh�RI<����_�ij_^gZagZq_gZ�aZ�
jZ\gbggh�rebnh\Zg_�ijb�j_fhgl�gZ�pbebg^jh\b�fhlhjgb�[ehdh\_�gZ�e_dh�b�l_`dhlh\Zjgb�
Z\lhfh[beb�� K� mki_o� k_� baiheam\Z� b� aZ� h[jZ[hldZ� gZ� ^_lZceb� \� h[shlh� fZrbghkljh_g_��
JZaf_jbl_�gZ�jZ[hlgZlZ�fZkZ�kZ�����o�����ff��Z�mijZ\e_gb_lh�_�_e_dljhf_oZgbqgh� 

x� AZ� rebnh\Zg_� gZ� \tgrgb� b� \tlj_rgb� pbebg^jbqgb� b� dhgmkgb� jhlZpbhggb�
ih\tjogbgb�_�ij_^gZagZq_gZ�mgb\_jkZegZlZ�djt]ehrebnh\tqgZ�fZrbgZ�k�ob^jhf_oZgbqgh�
mijZ\e_gb_� RM� ����� FZdkbfZegbyl� ^bZf_ltj� gZ� rebnh\Zgby� ^_lZce� ijb� \tgrgh�
rebnh\Zg_� _� ����ff�� Z�ijb� \tlj_rgh� -� ����ff��FZdkbfZegZlZ�^te`bgZ�gZ�h[jZ[hl\Zgby�
^_lZce�_�����ff 

x� MgbdZegZ�dZlh�ktq_lZgb_�gZ�\tafh`ghklb�_�dhf[bgbjZgZlZ�rebnh\tqgZ�fZrbgZ�
DRF� ���� Ly� fh`_� ^Z� ba\tjr\Z� dZdlh� jZ\gbggh� rebnh\Zg_�� lZdZ� b� \tgrgh� djt]eh�
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rebnh\Zg_� gZ� jhlZpbhggb� ^_lZceb�� LZdZ� lZab� fZrbgZ� aZ� gydhedh� fbgmlb� fh`_� ^Z� k_�
ij_gZkljhb�hl�iheh`_gb_�aZ�iehkdh�rebnh\Zg_�k�fZdkbfZegZ�^te`bgZ�����ff�b�rbjbgZ�����
ff�\�ihabpby�aZ�djt]eh��rebnh\Zg_��ijb�fZdkbfZe_g�^bZf_ltj�gZ�^_lZceZ�����ff�b�^te`bgZ�
^h�����ff� 

>tj\hh[jZ[hl\Zsb�fZrbgb 

NbjfZlZ�ijhba\_`^Z�k�mki_o�q_lbjbhi_jZpbhggZlZ�^tj\hh[jZ[hl\ZsZ�fZrbgZ�D<��. 
Q_lbjbl_�\tafh`gb�hi_jZpbb�kZ��Z[jbol�-�rbjbgZ�^h�����ff��sjZcofmk�-�^_[_ebgZ�^h�����
ff��[hjZiZjZl� -�fZdkbfZe_g�^bZf_ltj�gZ�k\j_^ehlh� -�^h� ���ff�b�pbjdmeyj�k�\bkhqbgZ�gZ�
jyaZg_�^h����ff��Gh`h\byl�\Ze�_�k�^bZf_ltj�����ff��k�ljb�gh`Z��h[hjhlbl_�gZ�\tjl_g_�kZ�
�����\�fbgmlZ��Z�fhsghkllZ�gZ�aZ^\b`\Zg_�- 2,2 kW. 

Ijhba\h^kl\h�gZ�^_lZceb�aZ�^tj\hh[jZ[hl\Zsb�fZrbgb 

 Hl������]h^bgZ�³ARF“ :>�jZ[hlb�kt\f_klgh�k�nbjfb�hl�=_jfZgby�ih�bajZ[hl\Zg_�
gZ�^_lZceb�b�\taeb�aZ�^tj\hh[jZ[hl\Zsb�fZrbgb 

         [��hkgh\gb�iZaZjb�b�ijh^mdlh\Z�kljmdlmjZ� 
          

 2007�]� 2008�]� 2009�]� 

hkgh\gb�iZaZjb Obey^b�

e_\Z 
Obey^b�

e_\Z 
Obey^b�

e_\Z 
iZaZj_g�

^ye�� 
Obey^b�

e_\Z 
iZaZj_g�

^ye�� 

=_jfZgby 206 12.25 168 10.12 60 12.90 

F_dkbdh 50 3     

Mg]Zjby 60 3.55     

=tjpby 20 1.2     

Jmkby 217 12.9 380 22.91   

<tlj_r_g�iZaZj 1129 67.10 1111 66.97 405 87.10 

 
 2007�]� 2008�]� 2009�]� 

Ijh^mdlh\Z�kljmdlmjZ ;jhc H[_f ;jhc H[_f ;jhc H[_f 

Rebnh\tqgb�fZrbgb�-�\�l�q� 15 528 16 678 1 56 

-�Iehkdhrebnh\tqgb�fZrbgb 10 329 6 267 1 56 

-Mgb\_jkZegb�rebnh\�fZrbgb 5 205 10 411   

>tj\hh[jZ[hl\Zsb�fZrbgb�� 1 1     

Ijh[b\gb�fZrbgb   2 35 2 35 

>_lZceb�aZ�^tj\hh[j��fZrbgb 73116 950 61832 793 25653 340 

>jm]b��mkem]b��gZ_fb��  204  342  187 

<kbqdh  1683  1848  583 

 
\�� ^Zggb� aZ� dhgdmj_glhkihkh[ghkllZ� gZ� _fbl_glZ� b� hkgh\Zgby� aZ� ijb_lbl_ 

l\tj^_gby�  

         >jm`_kl\hlh� g_� _� dhgdmj_lgh� gZ� ?\jhi_ckdby� iZaZj� ihjZ^b� lh\Z� �� q_� g_� _� \t\_eh�
ktkl_fZlZ�aZ�dZq_kl\h�ISO 9001-2000. 
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3.3.1. >jm]Z��bgnhjfZpby� 

Z��>jm`_kl\hlh� g_� jZaiheZ]Z� k� ^Zgb� aZ�ba\tgj_^gb�nZdlhjb��hdZa\Zsb� \ebygb_�ih�
[md\b��³Z´�b�³[´�gZ�ij_^oh^gZlZ�lhqdZ; 

         [��hibkZgb_�gZ�hkgh\gbl_�k_ahggb�^_cghklb�  

 ³ARF´�:>�gyfZ�k_ahggb�^_cghklb� 

    \��hibkZgb_�gZ�kmjh\bgbl_�b�fZl_jbZebl_�: 
 

kmjh\bgb�b�fZl_jbZeb GZebqghklb�\�
lhgh\_ 

Hleb\db� 82 

F_lZeb� 28 

P_gZlZ� �gZ�hkgh\gbl_� kmjh\bgb�b�fZl_jbZeb� _�ijhf_geb\Z�b� aZ\bkb�hl�fgh`_kl\h�
\tgrgb�b�\tlj_rgb�nZdlhjb. 

         ]��hibkZgb_�gZ�fZjd_lbg]h\bl_�dZgZeb�b�gZ�ki_pbZegbl_�f_lh^b�gZ ijh^Z`[Z�
�ijh^Z`[b�gZ�baieZsZg_�b�^j��� 

>jm`_kl\hlh�ij_^hklZ\y�dj_^blgb�i_jbh^b�gZ�ih-]he_fbl_�kb�deb_glb�hl���k_^fbpZ�
^h����^gb� 

         ^�� aZ\bkbfhkl� gZ� _fbl_glZ� hl� iZl_glb�� ebp_gab� ^h]h\hjb� �\dexqbl_egh� k�
^hklZ\qbpb�b�ihlj_[bl_eb��beb�gh\�ijhba\h^kl\_g ijhp_k� 

>jm`_kl\hlh�g_�_�aZ\bkbfh�hl�iZl_glb��ebp_gab�b�^h]h\hjb� 

 �����Hj]ZgbaZpbhggZ�kljmdlmjZ� 

 ³ARF´� :>� _� Zdpbhg_jgh� ^jm`_kl\h� b� g_� _� qZkl� hl� bdhghfbq_kdZ� ]jmiZ�� GyfZ�
^ts_jgb�^jm`_kl\Z�� 

:dpbhg_jgbyl�dZiblZe�gZ�^jm`_kl\hlh�dtf������������]��_�jZaij_^_e_g�dZdlh�ke_^\Z� 

  [j��Zdpbb % 

1. F?L:EHJ?@?SB�F:RBGB�:> 89754 46,14% 

2. ITE>BG-OHE>BG=�:>           72 992     37,52% 

3. G_nlhobf�-�Bg\_kl�-�NbgZgk�:> 1052 0,54% 

4. ;FN 131 0,07% 

5. Dheb[Zj�–�B\Zg�Ojbklh\�?L 140 0,07% 

6��nbabq_kdb�ebpZ��-  553�[j� 30457 15,66% 
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�����Bfms_kl\h��ijhba\h^kl\_gb�_^bgbpb�b�h[hjm^\Zg_� 

³ARF´�:>�–�:k_gh\]jZ^�_�kta^Z^_gh�ke_^�ihj_^bpZ�hl�ij_h[jZam\Zgby�b�jZaebqgb�
gZbf_gh\Zgby�gZ�^tj`Z\gb�nbjfb�\�i_jbh^Z������–������]��Ij_h[jZam\Zgh�_�\�:dpbhg_jgh�
^jm`_kl\h�k�j_r_gb_�������������������]h^bgZ 

H[_dltl�_ jZaiheh`_g�\�Bg^mkljbZegZlZ�ahgZ�\�]j��:k_gh\]jZ^��gZ�iehs�4�����f2.  

Z�� h[_f�� kljmdlmjZ� b� ^bgZfbdZ� gZ� ^te]hljZcgbl_� fZl_jbZegb� Zdlb\b� aZ 
ihke_^gbl_� ��nbgZgkh\b� ]h^bgb�� \dexqbl_egh� h[hjm^\Zg_� gZ� ebabg]��l_`_klb� \tjom 
Zdlb\bl_��ijhba\h^kl\_g�dZiZpbl_l�b�kl_i_g�gZ�baihea\Zg_� 
 
 �����] �����]� �����]� �����]� 

:DLB<B H[_f��

e\� 
H[_f��

e\ 
^bgZfbdZ��

% 
H[_f��

e\ 
^bgZfbdZ��

% 
H[_f��

e\ 
^bgZfbdZ��

% 

,��>TE=HLJ:CGB 1840 1669 90.91 1507 90.29 1574 104.45 

������F:L?JB:EGB��� 1807 1661 91.92 1507 91.73 1574 104.45 

������G?F:L?JB:EGB�� 33 8 24.24     

 

KljmdlmjZ �����]� �����]� �����]� 

A_fb 267 259 259 

K]jZ^b 1549 1544 1848 

FZrbgb�b�h[hjm^\Zg_ 1194 1198 1235 

Kthjt`_gby 305 305 305 

LjZgkihjlgb�kj_^kl\Z 61 71 71 

>jm]b�>F: 106 105 105 

 L_`_klb�\tjom Zdlb\bl_�- gyfZ 

 Ijhba\h^kl\_g� dZiZpbl_l – FZrbgbl_� gb� kZ� klZjb� –� aZdmi_gb� b� \t\_^_gb� \�
^_ckl\b_�\�i_jbh^Z������–������]��k�hjb_glbjh\tq_g�dZiZpbl_l�����qZkZ�gZ�^_ghghsb_� 

 Kl_i_g�gZ�baihea\Zg_ – aZ�ihke_^gby�hlq_l_g�i_jbh^����� 

         [��_dheh]bqgb�\tijhkb��dhblh�[boZ�fh]eb�^Z�hdZ`Zl�\ebygb_�\tjom baihea\Zg_lh�
gZ�Zdlb\bl_� 

Ijhba\h^kl\h� g_� _� k\tjaZgh� k� hl^_eyg_� gZ� \j_^gb� \_s_kl\Z� b� hliZ^tpb�� dhblh�
aZftjky\ZlhdhegZlZ�kj_^Z� 
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 ���J_amelZlb�hl�^_cghkllZ��nbgZgkh\h�ktklhygb_�b i_jki_dlb\b 
         �����J_amelZlb�hl�^_cghkllZ� 
         Z�� bgnhjfZpby� hlghkgh� agZqbfb� nZdlhjb�� \dexqbl_egh� g_h[bqZcgb� b� j_^db 
kt[blby� beb� gh\b� jZajZ[hldb��dhblh� kts_kl\_gh� k_�hljZay\Zl� \tjom�ijboh^bl_�hl 
hkgh\gZ� ^_cghkl� gZ� _fbl_glZ�� dZlh� k_� ihkhq\Z� kl_i_glZ� gZ� hljZ`_gb_� \tjom 
ijboh^bl_� 

 Hkgh\gb�ihdZaZl_eb�gZ�klhiZgkdZlZ�kj_^Z 
 Hkgh\gbl_�ihdZaZl_eb�gZ�klhiZgkdZlZ�kj_^Z��dhblh�hdZa\Zl�\ebygb_�\tjom�^_cghkllZ�
gZ�>jm`_kl\hlh�aZ�i_jbh^Z������–������]��kZ�ij_^klZ\_gb�\�lZ[ebpZlZ�ih-^hem� 
 

IHD:A:L?E �����]� �����]� �����]� 
;<I�\�feg��e_\Z 56520 66096 GyfZ�^Zggb 
J_Ze_g�jZkl_`�gZ�;<I 6.2 6 GyfZ�^Zggb 
;<I�gZ�qh\_d�hl�gZk_e_gb_lh�\�e_\Z 7379 - - 
BgneZpby�\�djZy�gZ�]h^bgZlZ 12,5% 7.8% 7.8% 
Kj_^_g� \Zeml_g� dmjk� gZ�sZlkdby� ^heZj� aZ�
]h^bgZlZ 

 
1.40814 

 
1.359265 

 
1.3757 

<Zeml_g� dmjk� gZ� s�� ^heZj� \� djZy� gZ�
]h^bgZlZ 

 
1.331220 

 
1.387310 

 
1.364090 

Hkgh\_g�ebo\_g���\�djZy�gZ�]h^bgZlZ 4.58 5.77 0.55 
;_ajZ[hlbpZ 6.9% 5.6% 7.9% 

 
         [�� kts_kl\_gb� baf_g_gby� \� ijboh^bl_� hl� hkgh\gZ� ^_cghkl� b� ihkhq\Zg_� gZ 
kl_i_glZ��\�dhylh�l_�kZ�j_amelZl�hl�baf_g_gb_�\�p_gbl_�beb�h[_fZ�gZ�klhdbl_ beb�
mkem]bl_��ij_^eZ]Zgb�hl�_fbl_glZ�beb�hl�\t\_`^Zg_lh�gZ�gh\b�klhdb�beb mkem]b� 

Ijboh^bl_�hl�ijh^Z`[b�aZ����9�]h^��kZ�k_�gZfZeb�kijyfh������k�1265�obe�e\�beb�3.17 
itlb� 

KljmdlmjZ� gZ� ijboh^bl_� k_� hij_^_ey� hl� ^\_l_� hkgh\gb� � gZijZ\e_gby�� ihjtqdb� aZ�
^_lZceb�b�\taeb�aZ�^tj\hh[jZ[hl\Zsb�fZrbgb�hl��³OhepfZ´�=_jfZgby�b�³>_fZ´�:k_gh\]jZ^��
b��ijhba\h^kl\h��gZ��rebnh\tqgb��fZrbgb��� 

=h^bgZlZ�ij_fbgZ�ih^� \ebygb_lh�gZ�k\_lh\gZlZ�bdhghfbq_kdZ�djbaZ��AZ�kt`Ze_gb_�
g_cghlh�\ebygb_�k_�hljZab�g_]Zlb\gh�b�\�^_cghkllZ�gZ�gZrZlZ�nbjfZ� 

AZ�kt`Ze_gb_�ihjtqdbl_�ih�\kbqdb�^_cghklb�ihkl_i_ggh�kijyoZ��G_fkdbl_�deb_glb�
g_� ^Z\ZoZ� yk_g� hl]h\hj� aZ� [t^_sb� ihjtqdb�� MqZkl\Zof_� \� fgh`_kl\h� dhgdmjkb� aZ�
rebnh\tqgb�fZrbgb��LjZ^bpbhggb�deb_glb�hl�Jmkby�ktsh�g_�^Z\ZoZ�yk_g�hl]h\hj� 

IhjZ^b�keh`gbl_�ijhp_^mjb��l_ab�^_ckl\by�^h\_^hoZ�^h�gZljmi\Zg_�gZ�aZ^te`_gby�
dtf�i_jkhgZeZ�b�G:I��<t\�nbjfZlZ�hklZgZoZ�fbgbfZegh�g_h[oh^bfby�i_jkhgZe��ihqlb�ih�
_^bg� qh\_d� hl� ijhn_kby�� P_elZ� [_r_� ^Z� g_� k_� ^himkg_� itegh� aZl\Zjyg_� b� kibjZg_� gZ�
^_cghkllZ� �� dh_lh� � Zdh� k_�^himkg_�s_�^h\_^_�^h�itegh� aZl\yjyg_�gZ�nbjfZlZ�b� aZ]m[Z�gZ�
fZedhlh�ihjtqdb���dhblh�bfZof_� 

J_amelZlZ�hl�hlq_lgby�i_jbh^�_�aZ]m[Z�� 
 

         \��\ebygb_�gZ�bgneZpbylZ�b�ijhf_gbl_�\t\�\Zemlgby�dmjk��Zdh�lZab�bgnhjfZpby�
_�hl�kts_kl\_gh�agZq_gb_� 

 Ijhf_gbl_� \t\� \Zemlgby� dmjk�gZ�^heZjZ�hdZa\Zl� \ebygb_�gZ�ijboh^bl_�hl�hkgh\gZ�
^_cghkl��gZ�³ARF´�:>�ihjZ^b�lh\Z���q_�rebnh\tqgbl_�fZrbgb�k_�ltjkyl�hkgh\gh�hl�kljZgb�
ba\tg�?\jh�ktxaZ��� 
 BgneZpbylZ�hdZa\Z�kts_kl\_gh�\ebygb_�\tjom�k_[_klhcghkllZ�gZ�ba^_ebylZ��ltc�dZlh�
ly�\eby_�\tjom�p_gbl_�gZ�kmjh\bgbl_�� 
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         ]�� bgnhjfZpby� aZ� ijZ\bl_ekl\_gb�� bdhghfbq_kdb�� ^Zgtqgb�� fhg_lZjgb� beb�
iheblbq_kdb�nZdlhjb��dhblh�ijydh�beb�g_ijydh�kZ�hdZaZeb�kts_kl\_gh�\ebygb_�beb�

dhblh�[boZ�bfZeb�kts_kl\_gh�\ebygb_�\tjom�^_cghkllZ�gZ�_fbl_glZ� 

 GyfZ� bdhghfbq_kdb� ^Zggb�� fhg_lZjgb� b� iheblbq_kdb� nZdlhjb�� dhblh� kZ� hdZaZeb�
kts_kl\_gh�\ebygb_�\tjom�^_cghkllZ�gZ�_fbl_glZ 

 �����Ebd\b^ghkl�b�dZiblZeh\b�j_kmjkb� 
 
         Z��Ebd\b^ghkl�: 
 

DjZldhljZcgb�Zdlb\b : 2007 2008 2009 
,��FZl_jbZegb�aZiZkb    
�FZl_jbZeb 352 362 308 
�Ijh^mdpby 31 31 31 
�G_aZ\tjr_gh�ijhba\h^kl\h 966 1137 934 

H[sh�aZ�]jmiZ�,� 1349 1530 1273 
,,�DjZldhkjhqgb��\a_fZgby    
�<a_fZgby�hl�k\tjaZgb�ij_^ijbylby 694 837 869 
�<a_fZgby�hl�deb_glb�b�^hklZ\qbpb 184 124 78 
 Kt^_[gb�b�ijbkt^_gb�\a_fZgby 9 2 9 
�>Zgtpb�aZ�\taklZgh\y\Zg_ 8 9  
�>jm]b�djZldhkjhqgb�\a_fZgby 7 2 10 

H[sh�aZ�]jmiZ�,,� 902 974 966 
,,,��IZjbqgb�kj_^kl\Z    
�IZjbqgb�kj_^kl\Z�\�[jhc 86 79 42 

����H[sh�aZ�]jmiZ��III:  86 79 42 

 

IZkb\b�� 2007 2008 2008 
,��DjZldhkjhqgb�aZ^te`_gby    
�AZ^te`_gby�dtf�[Zgdb 53 48 28 
�AZ^te`_gby�dtf�k\tjaZgb�ij_^ijbylby 7 6 6 
�AZ^te`_gby�dtf�^hklZ\qbpb�b�deb_glb 273 361 332 
�AZ^te`_gby�dtf�i_jkhgZeZ 169 150 136 
�AZ^te`_gby�dtf�hkb]mjbl_egb�ij_^ijbylby 80 83 108 
�>Zgtqgb�aZ^te`_gby 24 26 60 
�>jm]b�djZldhkjhqgb�aZ^te`_gby 4 13 44 

H[sh�aZ�]jmiZ�,� 610 687 714 
 

Ebd\b^ghkllZ�� bajZa_gZ� \� dh_nbpb_gl� hl� hlghr_gb_lh� gZ�gZebqgbl_� djZldhljZcgb�
Zdlb\b� �fZl_jbZegb� aZiZkb�� djZldhkjhqgb� \a_fZgby�� djZldhkjhqgb� nbgZgkh\b� Zdlb\b� b�
iZjbqgb�kj_^kl\Z���gZ�nbjfZlZ�dtf�g_cgbl_�djZldhkjhqgb�aZ^te`_gby�_�: 

 IHD:A:L?EB�A:�EBD<B>GHKL  2007 2008 2009 

1 Dh_nbpb_gl�gZ�]_g_jZegZ�ebd\b^ghkl dh_n� 6,57 5,96 5.28 

2 Dh_nbpb_gl�gZ�h[sZ�ebd\b^ghkl dh_n� 3,83 3,76 3.19 

3 Dh_nbpb_gl�gZ�[tjaZ�ebd\b^ghkl dh_n� 1,62 1,53 1.41 

4 Dh_nbpb_gl�gZ�g_aZ[Z\gZ�ebd\b^ghkl dh_n� 0,14 0,11 0.06 

5 Dh_nbpb_gl�gZ�Z[khexlgZ�ebd\b^ghkl dh_n� 0,14 0,11 0.06 
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:gZebatl� �gZ�klhcghklbl_�gZ�dh_nbpb_glbl_� aZ� �ebd\b^ghkl� �ihdZa\Z� �\ehrZ\Zg_�\�
kjZ\g_gb_� k� ij_^oh^gZlZ� � ]h^bgZ�� Lh\Z� k_� ^te`b� gZ� � m\_ebqZ\Zg_� gZ� djZldhkjhqgbl_�
aZ^te`_gby��k����b�gZfZey\Zg_�gZ�djZldhkjhqgbl_�\a_fZgby�k��.09% 

 Dh_nbpb_glbl_�gZ�g_aZ[Z\gZlZ�b�Z[khexlgZlZ�ebd\b^ghkl�kZ�_^gZd\b�ihjZ^b�lh\Z�q_�
³ARF´�:>�gyfZ�gZijZ\_gb�djZldhkjhqgb�bg\_klbpbb� 
 
         [��hp_gdZ�gZ�balhqgbpbl_�b�dhebq_kl\ZlZ�iZjbqgb�ihlhpb� 
  

 2007 �hlq_l 2008 �hlq_l 2009 hlq_l 
J:A>?EB Obe��e_\Z Hlghk��

^ye 
Obe��e_\Z Hlghk��

^ye 
Obe��e_\Z Hlghk��

^ye 

,��IJBOH>B�HL�>?CGHKLL: 1794 98,73 1848 98,14 583 96.36 

,,��NBG:GKH<B�IJBOH>B� 23 1,7 35 1,86 22 3.64 

,,,��BA<TGJ?>GB�IJBOH>B 0 0     

 
 AZ�³ARF´�:>�hkgh\gby�balhqgbd�gZ�iZjbqgb�kj_^kl\Z�kZ�Ijboh^bl_�hl�^_cghkllZ�l�_�
k�gZfZey\Zg_�gZ�j_ZebabjZgZlZ�ijh^mdpby�k_�gZfZey\Z�dhebq_kl\hlh�gZ�hkgh\gby�iZjbq_g�
ihlhd� 

\��jZaf_j�gZ�aZ_fbl_�dtf�djZy�gZ�jZa]e_`^Zgby�i_jbh^�b�bgnhjfZpby�aZ�l_ogby�

iZ^_`� 

AZ^te`_gbylZ�\�jZaf_j�gZ�44�obe�e\��kZ dj_^blb:  

- ih^�nhjfZlZ�gZ�h\tj^jZnl�ih�jZaieZsZl_egZ�kf_ldZ�ij_^hklZ\_g�hl� 
³XJH;:GD�B�?N�>@B�;TE=:JBY´�:>��;te]ZjkdZ�ihs_gkdZ�[ZgdZ�� 
- ��obe�e\�k�iZ^_`����qbkeh�hl�f_k_pZ�� 

- h[hjhl_g�ij_^hklZ\_g�hl� 

H[_^bg_gZ�[te]ZjkdZ�[ZgdZ���H;;���k�iZ^_`����������� 
 
        ]�� bgnhjfZpby� aZ� baihea\Zgbl_� nbgZgkh\b� bgkljmf_glb�� iZ^_`� gZ� \kydh� hl�

\a_fZgbylZ��kljmdlmjZ�gZ�gZebqghklbl_�\t\�\ZemlZ�b�gZ�ebo\_gbl_�ijhp_glb��Zdh�_�

hl�agZq_gb_�aZ�hp_gdZ�gZ�ebd\b^ghkllZ�gZ�_fbl_glZ� 
  

<a_fZgby kmfZ iZ^_` 
 <a_fZgby�hl�k\tjaZgb�ij_^ijbylby 869 ���obe�e\ –����ygmZjb 

����obe�e\��-����fZjl 
����obe�e\��–����gh_f\jb 

�<a_fZgby�hl�deb_glb�b�^hklZ\qbpb 78 ���ygmZjb 
�>jm]b�djZldhkjhqgb�\a_fZgby 10 ���ygmZjb 

  
<ZemlZ�� KmfZ�\�obey^b 
?\jh 1 
>heZjb  

 
         ^��bgnhjfZpby� aZ�kts_kl\_gbl_�Zg]Z`bf_glb�gZ�_fbl_glZ�aZ�ba\tjr\Zg_�gZ�
dZiblZeh\b�jZaoh^b� 

³�ARF�³�gyfZ�Zg]Z`bf_glb�aZ�ba\tjr\Zg_�gZ�dZiblZeh\b�jZaoh^b�� 

         �����AZ�_fbl_gl�gZ�^yeh\b�p_ggb�dgb`Z�-�hibkZgb_�gZ�g_]h\ZlZ�jZa\hcgZ�^_cghkl�
aZ�ihke_^gbl_���]h^bgb��Zdh�_fbl_gltl�_�ba\tjr\Ze�lZdZ\Z�^_cghkl�� 

 ³�ARF�³�gyfZ�jZa\hcgZ�^_cghkl� 
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         �����Hkgh\gb�l_g^_gpbb� 
         Z�� ^Zggb� aZ� hkgh\gbl_� l_g^_gpbb� \� ijhba\h^kl\hlh�� ijh^Z`[bl_� b�
fZl_jbZegbl_� aZiZkb�� ihjtqdbl_�� k_[_klhcghklbl_� b� ijh^Z`gbl_� p_gb� aZ�

ihke_^gZlZ�nbgZgkh\Z�]h^bgZ��ihkhq\Zg_�gZ�g_kb]mjgbl_�h[klhyl_ekl\Z��l_g^_gpbbl_�

\�ltjk_g_lh��ih_lbl_�Zg]Z`bf_glb�beb�kt[blby�aZ�l_dmsZlZ�]h^bgZ��dhblh�fh]Zl�

^Z� bfZl� kts_kl\_g� _n_dl� \tjom� ijboh^bl_� hl� hkgh\gZ� ^_cghkl�� ^hoh^ghkllZ��

ebd\b^ghkllZ� beb� dZiblZeh\bl_� j_kmjkb� beb� [boZ� gZijZ\beb� nbgZgkh\ZlZ�

bgnhjfZpby�g_lhqgZ�hlghkgh�[t^_sbl_�j_amelZlb�hl�^_cghkllZ�beb�nbgZgkh\hlh�

ktklhygb_�gZ�_fbl_glZ� 
=h^bgZlZ�ij_fbgZ�ih^� \ebygb_lh�gZ�k\_lh\gZlZ�bdhghfbq_kdZ�djbaZ��AZ�kt`Ze_gb_�

g_cghlh�\ebygb_�k_�hljZab�g_]Zlb\gh�b�\�^_cghkllZ�gZ�gZrZlZ�nbjfZ� 
�NbjfZlZ�jZa\b\Zr_�gydhedh�^_cghklb��ijhba\h^kl\h�gZ�^_lZceb�aZ�n��>_fZ��>_lZceb�aZ�n��
OhepfZ��ijhba\h^kl\h�gZ�rebnh\tqgb�fZrbgb��j_fhgl�gZ�rebnh\tqgb�fZrbgb���mkem]b� 

�AZ�kt`Ze_gb_�ihjtqdbl_�ih�\kbqdb�^_cghklb�ihkl_i_ggh�kijyoZ��G_fkdbl_�deb_glb�
g_� ^Z\ZoZ� yk_g� hl]h\hj� aZ� [t^_sb� ihjtqdb�� MqZkl\Zof_� \� fgh`_kl\h� dhgdmjkb� aZ�
rebnh\tqgb�fZrbgb��LjZ^bpbhggb� deb_glb�hl�Jmkby�ktsh�g_�^Z\ZoZ�yk_g�hl]h\hj��Lh\Z�
gZeh`b�ijb_fZg_�gZ�jZaebqgb�nhjfb�gZ�gZfZey\Zg_�gZ�jZaoh^bl_��GZfZeboZ�k_�aZieZlbl_�gZ�
qe_gh\_l_� gZ� K>�� ij_fbgZof_� gZ� �� qZkZ� ijb� gydhc� ^et`ghklb�� AZihqgZ� ih^]hlh\dZ� aZ�
ktdjZs_gby�gZ�i_jkhgZeZ� 

IhjZ^b� keh`gbl_�ijhp_^mjb��l_ab�^_ckl\by�^h\_^hoZ�^h�gZljmi\Zg_�gZ� aZ^te`_gby�
dtf�i_jkhgZeZ�b�G:I��<t\�nbjfZlZ�hklZgZoZ�fbgbfZegh�g_h[oh^bfby�i_jkhgZe��ihqlb�ih�
_^bg� qh\_d� hl� ijhn_kby�� P_elZ� [_r_� ^Z� g_� k_� ^himkg_� itegh� aZl\Zjyg_� b� kibjZg_� gZ�
^_cghkllZ� �� dh_lh� � Zdh� k_�^himkg_�s_�^h\_^_�^h�itegh� aZl\yjyg_�gZ�nbjfZlZ�b� aZ]m[Z�gZ�
fZedhlh� ihjtqdb� �� dhblh� bfZof_�� Ke_^� f�� Z\]mkl� aZihqgZ� ihkl_i_ggh� ih\brZ\Zg_� gZ��
aZy\dbl_� aZ� ijhba\h^kl\h� gZ� ba^_eb_� aZ� Om[lbr� b� k� ijh^Z`[ZlZ� gZ� gZebqgb� fZl_jbZeb�
aZihqgZof_�baieZsZg_lh�ih�gZ�_^gZ�fbgbfZegZ�jZ[hlgZ�aZieZlZ�b�ihkl_i_ggh�ih]Zky\Zg_�gZ�
aZ^te`_gbylZ�ih�hkb]mjh\db�dtf�G:I� 
Fh`_��ijbdexq\Zg_lh�gZ�]h^bgZlZ�^Z�k_�hij_^_eb�dZlh�nZlZegh��Gh�hs_�ij_a�f��^_d_f\jb�k_�
ihl\tj^b��q_�jbkdZ�kb�_�kljm\Ze�b�iteghlh�aZl\Zjyg_�gZ�nbjfZlZ�s_r_�^Z�_�]j_rdZ� 

L_`dhlh�bdhghfbq_kdh�ktklhygb_�gb�ijbgm^b�^Z�gZijZ\bf�fZdZj�b�ktk�aZdtkg_gb_�
hilbfbabjZg_� gZ� ktklZ\Z� gZ� ^jm`_kl\hlh�� GZeh`b� k_� ^Z� aZihqg_f� j_fhglb� gZ� jZ[��
ihf_s_gby�� ihf_s_gbylZ� aZ� ihqb\dZ�� ij_]e_^� gZ� ^et`ghklgbl_� oZjZdl_jbklbdb��
hilbfbabjZg_�gZ�\jtadbl_�f_`^m�a\_gZlZ� 

Ij_a�ygmZjb������]��aZihqgZ�qm\kl\bl_egh�m\_ebqZ\Zg_��gZ�h[_fZ�gZ�ihjtqdbl_��dZdlh�
aZ� n�� >_fZ�� lZdZ� b� aZ� ijhba\h^kl\h� gZ� rebnh\tqgb� fZrbgb�� AZ� kt`Ze_gb_� lh\Z� g_� _�
^hklZltqgh� aZ� [tjah� ihdjb\Zg_� gZ� klZjb� aZ^te`_gby�� QZkl� hl� ktdjZl_gbl_� jZ[hlgbpb�
aZihqgZoZ� kt^_[gb� ^_eZ�� dh_lh� gZlh\Zjb� nbjfZlZ� k� ^hitegbl_egb� jZaoh^b� b� k_� gZjmrb�
jblfbqgZlZ�^hklZ\dZ�gZ�fZl_jbZeb� 

Ijb� gh\h� kta^ZeZlZ� k_� kblmZpby� hkgh\_g� ijh[e_f� hklZ\Z� kjhqghlh� baiteg_gb_� gZ�
ihjtqdbl_�� ihjZ^b� gZfZe_gby� baitegbl_ekdb� ktklZ\�Ih� lZab� ijbqbgZ� k_� gZeh`b� gZ�
dhgkljmdlhjZ�gZ�nbjfZlZ�^Z�k_�ihklZ\yl�aZ^Zqb�ih�ijhfygZ�\�dhgkljmdpbbl_�gZ�fZrbgbl_�k�
\eZ]Zg_� gZ� ih\_q_� ihdmigb� _e_f_glb�� dh_lh� itd� hl� k\hy� kljZgZ� \h^b� ^h� m\_ebqZ\Zg_� gZ�
g_h[oh^bfhkllZ�hl�ih\_q_�h[hjhlgb�kj_^kl\Z� 
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 ��� Qe_gh\_� gZ� mijZ\bl_egbl_� b� gZ� dhgljhegbl_� hj]Zgb� \bkr�
jtdh\h^_g�ktklZ\�b�kem`bl_eb 
         ����� BgnhjfZpby� aZ� qe_gh\_l_� gZ� mijZ\bl_egbl_� b� gZ� dhgljhegbl_� hj]Zgb� 
ijhdmjbklbl_�� \bkrby� jtdh\h^_g� ktklZ\� b� aZ� kem`bl_ebl_�� hl� qbylh� jZ[hlZ 
_fbl_gltl�aZ\bkb� 
         �������aZ�nbabq_kdbl_�ebpZ� 

Nbabq_kdb�ebpZ�-�qe_gh\_�gZ�Kt\_lZ�gZ�^bj_dlhjbl_ : 
Z��ljbl_�bf_gZ   -�<Zkbe�<Zg]_eh\�>bfbljh\�– qe_g�gZ�K>�� 
[��^Zggb�aZ�ba\tjr\ZgZ�ba\tg�_fbl_glZ�^_cghkl –�G_�mqZkl\Z�\�^jm]b�^jm`_kl\Z�

dZlh� qe_g� gZ� mijZ\bl_egb� beb� gZ dhgljhegb� hj]Zgb�� ijhdmjbkl�� \bkr� jtdh\h^_g� ktklZ\��
kt^jm`gbd�k�g_h]jZgbq_gZ hl]h\hjghkl� 

\��hlghkbf�ijhn_kbhgZe_g�hibl��\dexqbl_egh� 
 ZZ�� ^jm`_kl\Z�� \� dhblh� kZ� [beb�qe_gh\_�gZ� mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�ihke_^gbl_���]h^bgb� 

Ij_a�ihke_^gbl_���]h^bgb�g_�_�[be�qe_g�gZ�mijZ\bl_egbl_�b�gZ dhgljhegbl_�hj]Zgb��
ijhdmjbkl�beb�kt^jm`gbd�\�^jm]h�^jm`_kl\h. 

         [[�� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb� gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���]h^bgb�\t\�\jtadZ�k�^_cghkllZ�fm��Zdh lZdb\Z�
g_�kZ�gZeh`_gb��lhab�nZdl�k_�mdZa\Z�bajbqgh� 

GyfZ� gZeZ]Zgb� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb�
gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�ij_a�ihke_^gbl_���]h^bgb�� 

<bkr�jtdh\h^_g�ktklZ\��� 
Z��ljbl_�bf_gZ –�bg`�>Zgdh�Ojbkl_\�Lhe_\�–�AZf�^bj_dlhj�ih�ijhba\h^kl\_gbl_�

\tijhkb� 
[��^Zggb�aZ�ba\tjr\ZgZ�ba\tg�_fbl_glZ�^_cghkl –�qe_g�gZ�K>�gZ�³F_lZehj_`_sb�

fZrbgb�³�:>�:k_gh\]jZ^ 
\��hlghkbf�ijhn_kbhgZe_g�hibl��\dexqbl_egh� 

 
 ZZ�� ^jm`_kl\Z�� \� dhblh� kZ� [beb�qe_gh\_�gZ� mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�ihke_^gbl_���]h^bgb� 

Ij_a� ihke_^gbl_� �� ]h^bgb� _� [be� qe_g� gZ� K>� gZ� ³F_lZehj_`_sb� fZrbgb� ³� :>�
:k_gh\]jZ^ 

         [[�� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb� gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���]h^bgb�\t\�\jtadZ�k�^_cghkllZ�fm��Zdh lZdb\Z�
g_�kZ�gZeh`_gb��lhab�nZdl�k_�mdZa\Z�bajbqgh� 

GyfZ� gZeZ]Zgb� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb�
gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�ij_a�ihke_^gbl_���]h^bgb�� 

Z��ljbl_�bf_gZ   -�EZedZ�I_ljh\Z�YgZdb_\Z�–�=e�kq_lh\h^bl_e 
[��^Zggb�aZ�ba\tjr\ZgZ�ba\tg�_fbl_glZ�^_cghkl –�qe_g�gZ�K>�gZ�³F_lZehj_`_sb�

fZrbgb�³�:>�:k_gh\]jZ^� 
\��hlghkbf�ijhn_kbhgZe_g�hibl��\dexqbl_egh� 

 ZZ�� ^jm`_kl\Z�� \� dhblh� kZ� [beb�qe_gh\_�gZ� mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�ihke_^gbl_���]h^bgb� 

Ij_a� ihke_^gbl_� �� ]h^bgb� _� [beZ qe_g� gZ� K>� gZ� ³F_lZehj_`_sb� fZrbgb� ³� :>�
:k_gh\]jZ^ 
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         [[�� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb� gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���]h^bgb�\t\�\jtadZ�k�^_cghkllZ�fm��Zdh lZdb\Z�
g_�kZ�gZeh`_gb��lhab�nZdl�k_�mdZa\Z�bajbqgh� 

GyfZ� gZeZ]Zgb� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb 
gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�ij_a�ihke_^gbl_���]h^bgb�� 

Z��ljbl_�bf_gZ   -�bg`�?ebgZ�B\Zgh\Z�EZ^`_\Z�–�g-d�Ltj]h\kdb�hl^_e 
[�� ^Zggb� aZ� ba\tjr\ZgZ� ba\tg� _fbl_glZ� ^_cghkl –� Bai�^bj_dlhj� gZ�

³F_lZehj_`_sb�fZrbgb�³�:>�:k_gh\]jZ^ 
\��hlghkbf�ijhn_kbhgZe_g�hibl��\dexqbl_egh� 

 ZZ�� ^jm`_kl\Z�� \� dhblh� kZ� [beb�qe_gh\_�gZ� mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�ihke_^gbl_���]h^bgb� 

Ij_a� ihke_^gbl_� �� ]h^bgb� _� [beZ qe_g� gZ� K>� gZ� ³F_lZehj_`_sb� fZrbgb� ³� :>�
:k_gh\]jZ^ 

         [[�� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb� gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���]h^bgb�\t\�\jtadZ�k�^_cghkllZ�fm��Zdh lZdb\Z�
g_�kZ�gZeh`_gb��lhab�nZdl�k_�mdZa\Z�bajbqgh� 

GyfZ� gZeZ]Zgb� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb� Z^fbgbkljZlb\gb�
gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�ij_a�ihke_^gbl_���]h^bgb�� 

 ������� aZ� xjb^bq_kdbl_� ebpZ� -� gZbf_gh\Zgb_�� k_^Zebs_� b� Z^j_k� gZ mijZ\e_gb_��
ij_^f_l� gZ� ^_cghkl�� ghf_j� b� iZjlb^Z� gZ� \ibk\Zg_� \� ltj]h\kdby j_]bkltj�� dh^� ih�
;MEKL:L�� ^Zgtq_g� ghf_j�� dZdlh� b� ^Zggbl_� ih� l�� ������ aZ ebp_lh�� dh_lh� ]b�
ij_^klZ\ey\Z�ijb�baiteg_gb_�gZ�aZ^te`_gbylZ�bf�\ mijZ\bl_egbl_�b�\�dhgljhegbl_�
hj]Zgb� 
 
GZbf_gh\Zgb_� �F_lZehj_`_sb�fZrbgb��:>� 
K_^Zebs_ ]j��:k_gh\]jZ^ 

:^j_k�gZ�mijZ\e_gb_ me���PZj�B\Zg�:k_g�,,������ 

Ij_^f_l�gZ�^_cghkl�: Ijhba\h^kl\h�� j_fhgl�� bg`_g_jbg]h\Z� ^_cghkl�� dhgkmelZglkdZ�
^_cghkl�b�ltj]h\by�gZ�\kbqdb�\b^h\_�f_lZehj_`_sb�fZrbgb� 

ghf_j�b�iZjlb^Z�gZ�\ibk\Zg_��  n�^������������lhf����klj�������i��� 

;MEKL:L� ����������X 

>Zgtq_g�ghf_j 1168422284 

k�ij_^klZ\bl_e���  

bf_��[Zsbgh��nZfbeby bg`�:lZgZk�B\Zgh\�FZjdh\ 

^_cghkl�ba\tjr\ZgZ�ba\tg�^jm`_kl\hlh Qe_g�gZ�K>�gZ��F_lZehj_`_sb�fZrbgb��:>�:k_gh\]jZ^ 

hlghkbf�ijhn_kbhgZe_g�hibl Bai�^bj_dlhj�ij_a�i_jbh^Z�����-�����b�hl�����]��^h�k_]Z 

^jm`_kl\Z��\�dhblh�kZ�[beb�qe_gh\_�gZ 
mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�

ihke_^gbl_���]h^bgb 

Qe_g�gZ�K>�gZ��F_lZehj_`_sb�fZrbgb��:>�:k_gh\]jZ^ 

ijbgm^bl_egb�Z^fbgbkljZlb\gb�f_jdb�

beb�Z^fbgbkljZlb\gb�gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���

]h^bgb�\t\�\jtadZ�k�^_cghkllZ�f 

GyfZ� gZeZ]Zgb� ijbgm^bl_egb� Z^fbgbkljZlb\gb� f_jdb� beb�
Z^fbgbkljZlb\gb� gZdZaZgby� \t\� \jtadZ� k� ^_cghkllZ� fm� ij_a�
ihke_^gbl_���]h^bgb 

 

GZbf_gh\Zgb_� ">`b�Kb�>`b" HH> 
K_^Zebs_ ]j�Ieh\^b\ 
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:^j_k�gZ�mijZ\e_gb_ me��;j_ah\kdZ������ 

Ij_^f_l�gZ�^_cghkl�� Ijhba\h^kl\h b�ltj]h\by�k�ijhfbre_gb�b�ojZgbl_egb�klhdb��
kmjh\bgb��fZl_jbZeb� ^bkljb[mlhjkl\h�\�kljZgZlZ�b�\�qm`[bgZ��
ebabg]��fZjd_lbg]��ltj]h\kdh ij_^klZ\bl_ekl\h�b�ihkj_^gbq_kl\h��
ljZgkihjlgZ�b�ki_^blhjkdZ�^_cghkl� jZajZ[hl\Zg_�gZ�nbgZgkh\h-
bdhghfbq_kdb�b�ijZ\gb�ijh_dlb��h[hkgh\db�aZ hj]ZgbaZpbhggb�b�
ijhba\h^kl\_gb�kljmdlmjb�gZ�gh\hba]jZ`^Zsb�k_�b�kts_kl\m\Zsb 
klhiZgkdb�h[_dlb��dhgkmelZglkdZ�^_cghkl�ijb�mijZ\e_gb_lh�b�
dhgljhe�gZ dZiblZebl_��j_deZfgZ�b�bgnhjfZpbhggZ�^_cghkl��
k^_edb�k�h[_dlb�gZ�bgl_e_dlmZegZ kh[kl\_ghkl��ijZ\gb�b�
kq_lh\h^gh-bdhghfbq_kdb�ZgZebab��dZdlh�b�\kydZd\Z�^jm]Z 
^_cghkl��g_aZ[jZg_gZ�ktk�aZdhg. 

ghf_j�b�iZjlb^Z�gZ�\ibk\Zg_��  n�^��319/2003���lhf 2��klj�74��i�18��j_]bkltj�� 

;MEKL:L� 115777187 

>Zgtq_g�ghf_j  

k�ij_^klZ\bl_e� :  

bf_��[Zsbgh��nZfbeby bg`�=_hj]b�B\Zgh\�Ljbnhgh\ 

^_cghkl�ba\tjr\ZgZ�ba\tg�^jm`_kl\hlh MijZ\bl_e�gZ��KZ[_dk��HH>�]j�Ieh\^b\�b��?f�>`b�?k�
dhjihj_crtg��HH>�]j��Ieh\^b\��Qe_g�aZ�K>�-��Ih^_fkljhcfZr��
:>�-�IZaZj^`bd���AZ\h^�aZ�Zkbgojhggb�_e�^\b]Zl_eb��:>�- 
Ieh\^b\���;BKK-����:>�-�Ieh\^b\���Ite^bg]�ohe^bg]��:>�- 
Ieh\^b\���F_lZehiZd��–�DZjgh[Zl��Bai�^bj_dlhj�gZ��Ite^bg]�
ohe^bg]��:> 

hlghkbf�ijhn_kbhgZe_g�hibl  

^jm`_kl\Z��\�dhblh�kZ�[beb�qe_gh\_�gZ�

mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb��ijhdmjbklb�beb�kt^jm`gbpb�ij_a�

ihke_^gbl_���]h^bgb 

�KZ[_dk��HH>�]j�Ieh\^b\�;��?f�>`b�?k�dhjihj_crtg��HH>�]j��
Ieh\^b\���Ih^_fkljhcfZr��:>�-�IZaZj^`bd���AZ\h^�aZ�
Zkbgojhggb�_e�^\b]Zl_eb��:>�-�Ieh\^b\���;BKK-����:>�- 
Ieh\^b\���Ite^bg]�ohe^bg]��:>�-�Ieh\^b\���F_lZehiZd��- 
DZjgh[Zl 

ijbgm^bl_egb�Z^fbgbkljZlb\gb�f_jdb�

beb�Z^fbgbkljZlb\gb�gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���

]h^bgb�\t\�\jtadZ�k�^_cghkllZ�f 

G_�gb�_�ba\_klh�^Z�bfZ�gZeZ]Zgb�ijbgm^bl_egb�Z^fbgbkljZlb\gb�
f_jdb�beb�Z^fbgbkljZlb\gb�gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�
ij_a�ihke_^gbl_���]h^bgb 

 

GZbf_gh\Zgb_ . "A?L�;B" ?HH> 
K_^Zebs_ ]j�Ieh\^b\ 

:^j_k�gZ�mijZ\e_gb_ me��;j_ah\kdZ������ 

Ij_^f_l�gZ�^_cghkl�� Ijhba\h^kl\h b�ltj]h\by�k�ijhfbre_gb�b�ojZgbl_egb�klhdb��
kmjh\bgb��fZl_jbZeb� ^bkljb[mlhjkl\h�\�kljZgZlZ�b�\�qm`[bgZ��
ebabg]��fZjd_lbg]��ltj]h\kdh ij_^klZ\bl_ekl\h�b�ihkj_^gbq_kl\h��
ljZgkihjlgZ�b�ki_^blhjkdZ�^_cghkl� jZajZ[hl\Zg_�gZ�nbgZgkh\h-
bdhghfbq_kdb�b�ijZ\gb�ijh_dlb��h[hkgh\db�aZ hj]ZgbaZpbhggb�b�
ijhba\h^kl\_gb�kljmdlmjb�gZ�gh\hba]jZ`^Zsb�k_�b�kts_kl\m\Zsb 
klhiZgkdb�h[_dlb��dhgkmelZglkdZ�^_cghkl�ijb�mijZ\e_gb_lh�b�
dhgljhe�gZ dZiblZebl_��j_deZfgZ�b�bgnhjfZpbhggZ�^_cghkl��
k^_edb�k�h[_dlb�gZ�bgl_e_dlmZegZ kh[kl\_ghkl��ijZ\gb�b�
kq_lh\h^gh-bdhghfbq_kdb�ZgZebab��dZdlh�b�\kydZd\Z�^jm]Z 
^_cghkl��g_aZ[jZg_gZ�ktk�aZdhg. 

ghf_j�b�iZjlb^Z�gZ�\ibk\Zg_��  n�^��320/2003 ��lhf 3 ��klj�42��i�10 

;MEKL:L�  

>Zgtq_g�ghf_j 1503003209 

k�ij_^klZ\bl_e���  

bf_��[Zsbgh��nZfbeby =ZebgZ�Kl_nZgh\Z�:lZgZkh\Z 
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^_cghkl�ba\tjr\ZgZ�ba\tg�^jm`_kl\hlh xjbkl 

hlghkbf�ijhn_kbhgZe_g�hibl  

^jm`_kl\Z��\�dhblh�kZ�[beb�qe_gh\_�gZ�

mijZ\bl_egbl_�b�gZ dhgljhegbl_�hj]Zgb��
ijhdmjbklb�beb�kt^jm`gbpb�ij_a�

ihke_^gbl_���]h^bgb 

G_�gb�_�ba\_klgh 

ijbgm^bl_egb�Z^fbgbkljZlb\gb�f_jdb�

beb�Z^fbgbkljZlb\gb�gZdZaZgby� 
gZeh`_gb�gZ�ebp_lh�ij_a�ihke_^gbl_���

]h^bgb�\t\�\jtadZ�k�^_cghkllZ�f 

G_�gb�_�ba\_klgh�^Z�bfZ�gZeZ]Zgb�ijbgm^bl_egb�Z^fbgbkljZlb\gb�
f_jdb�beb�Z^fbgbkljZlb\gb�gZdZaZgby�\t\�\jtadZ�k�^_cghkllZ�fm�
ij_a�ihke_^gbl_���]h^bgb 

 

 �����BgnhjfZpby� aZ� ^_cghkllZ� gZ� mijZ\bl_egbl_� b� gZ� dhgljhegbl_� hj]Zgb� 
\dexqbl_egh� 
         Z�� ^ZlZlZ� gZ� balbqZg_� gZ� kjhdZ� gZ� l_dmsbl_� ^h]h\hjb� k� qe_gh\_l_� gZ 
mijZ\bl_egbl_�b�gZ�dhgljhegbl_�hj]Zgb��dZdlh�b�i_jbh^Z��ij_a�dhclh�l_�kZ aZ_fZeb�
^et`ghkllZ� 

 Kt]eZkgh� mklZ\Z� qe_gh\_l_� gZ� Kt\_ltl� gZ� ^bj_dlhjbl_� k_� ba[bjZl� hl� H[shlh�
kt[jZgb_�gZ�Zdpbhg_jbl_�aZ�kjhd�^h���]h^bgb��KjhdZ�gZ�l_dmsbl_�^h]h\hjb�k�qe_gh\_l_�gZ�
Kt\_lZ�gZ�^bj_dlhjbl_�balbqZ�k�baebaZg_�gZ�kt^_[ghlh�j_r_gb_�aZ�\ibk\Zg_�\�Ltj]h\kdby�
j_]bkltj�gZ�ijhfygZlZ�\�ktklZ\Z�gZ�Kt\_lZ�gZ�^bj_dlhjbl_��K_]Zrgbl_�qe_gh\_�gZ�Kt\_lZ�gZ�
^bj_dlhjbl_�aZ_fZl�^et`ghkllZ�hl������]h^bgZ� 

         [�� ^Zggb� hl� ^h]h\hjbl_� aZ� mijZ\e_gb_� k� _fbl_glZ� beb� g_]h\b� ^ts_jgb 
^jm`_kl\Z� hlghkgh� dhfi_gkZpbbl_�� dhblh� qe_gh\_l_� gZ� mijZ\bl_egbl_� b� gZ 
dhgljhegbl_�hj]Zgb�[boZ�ihemqbeb�ijb�ij_djZly\Zg_�gZ�^h]h\hjbl_�bf��Zdh�lZdb\Z g_�
kZ�ij_^\b^_gb��lh\Z�ljy[\Z�^Z�[t^_�bajbqgh�mdZaZgh� 

 GyfZ�ij_^\b^_gb�dhfi_gkZpbb� 

         5.3�>jm]Z�bgnhjfZpby: 
         Z��\tagZ]jZ`^_gby�gZ�\k_db�hl�qe_gh\_l_�gZ�mijZ\bl_egbl_�b�gZ dhgljhegbl_�
hj]Zgb�aZ�ihke_^gZlZ�nbgZgkh\Z�]h^bgZ��baieZl_gb�hl�_fbl_glZ�b g_]h\bl_�^ts_jgb�
^jm`_kl\Z��\dexqbl_egh� 
         ZZ��ihemq_gb�kmfb�b�g_iZjbqgb�\tagZ]jZ`^_gby� 
 

<Zkbe�<Zg]_eh\�>bfbljh\ ������e\� 

:lZgZk�B\Zgh\�FZjdh\ ������e\� 

=_hj]b�B\Zgh\�Ljbnhgh\ ������e\� 

=ZebgZ�Kl_nZgh\Z�:lZgZkh\Z ������e\�� 

 
         [[�� mkeh\gb� beb� jZakjhq_gb� \tagZ]jZ`^_gby�� \tagbdgZeb� ij_a� ]h^bgZlZ� ^hjb� b�
Zdh�\tagZ]jZ`^_gb_lh�k_�^te`b�dtf�ih-dtk_g�fhf_gl� 
 GyfZ�lZdb\Z 
         \\��kmfZ��^te`bfZ�hl�_fbl_glZ�beb�g_]h\b�^ts_jgb�^jm`_kl\Z�aZ�baieZsZg_�gZ�
i_gkbb��dhfi_gkZpbb�ijb�i_gkbhgbjZg_�beb�^jm]b�ih^h[gb�h[_as_l_gby� 
 GyfZ�lZdZ\Z 
         [��bgnhjfZpby�aZ�kem`bl_ebl_� 
         ZZ�� [jhc� gZ� kem`bl_ebl_� dtf� djZy� gZ� \kydZ� hl�ljbl_� ij_^oh^gb�nbgZgkh\b 
]h^bgb��dZdlh�b�ijhf_gbl_�\�[jhy��Zdh�kZ�kts_kl\_gb��kijZ\dZ�aZ�hkgh\gbl_ dZl_]hjbb�
kem`bl_eb�ih�\b^�^_cghkl: 
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 2007 2008 2009 

[jhc�gZ�kem`bl_ebl_ 79 72 28 

Ih�dZl_]hjbb��    

Jtdh\h^gb�dZ^jb 11 7 6 

:gZeblbqgb�ki_pbZebklb 3 7 4 

Ijbeh`gb�ki_pbZebklb 9 9 2 

Ihf�h[kem`\Zs�i_jkhgZe 6 4  

D\ZebnbpbjZgb�ijhba\��jZ[hlgbpb 26 26 9 

Hi_jZlhjb�gZ�fZrbgb�b�kthjt`_gby 16 13 3 

Gbkdh�d\ZebnbpbjZgb�jZ[hlgbpb 8 6 4 
 
         [[�� bgnhjfZpby� hlghkgh� hlghr_gbylZ� f_`^m� mijZ\bl_egbl_� hj]Zgb� b 
ijhnktxagbl_�hj]ZgbaZpbb�gZ�kem`bl_ebl_� 

 GyfZ�ih^ibkZg�Dhe_dlb\_g�ljm^h\�^h]h\hj��bfZ�kZfh�ij_^klZ\bl_eb�gZ�DGK;�  

         \��bgnhjfZpby�aZ�ijbl_`Z\Zgb�Zdpbb�gZ�_fbl_glZ� 
         ZZ�� ijbl_`Z\Zgb� hl� qe_gh\_l_� gZ� mijZ\bl_egbl_� b� gZ� dhgljhegbl_� hj]Zgb� 
ijhdmjbklbl_�b�\bkrby�jtdh\h^_g�ktklZ\�Zdpbb�gZ�_fbl_glZ��\dexqbl_egh�Zdpbbl_� 
ijbl_`Z\Zgb�hl�\k_db�hl�lyo�ihhl^_egh�b�dZlh�ijhp_gl�hl�Zdpbbl_�hl�lhab�deZk�  
 

   [j�Zdpbb % 

 H[s�[jhc�Zdpbb  91032  

1 F_lZehj_`_sb�fZrbgb�:> Ij_^k_^Zl_e�gZ�K> 89754 98,6% 

2 >`b�Kb�>`b HH> Qe_g�gZ�K> 0 0 

3 <Zkbe�<Zg]_eh\�>bfbljh\ AZf�ij_^k_^Zl_e�gZ�K> 209 0,23% 

4 ³A?L�;B´�?HH> Qe_g�gZ�K> 0 0 
5 :lZgZk�B\Zgh\�FZjdh\ Ijhdmjbkl 330 0,36% 

6 =_hj]b�B\Zgh\�Ljbnhgh\  0 0 
7 >Zgdh�Ojbkl_\�Lhe_\ A>I< 263 0,29% 

8 EZedZ�I_ljh\Z�YgZdb_\Z =e�kq_lh\h^bl_e 214 0,24% 

9 ?ebgZ�B\Zgh\Z�EZ^`_\Z G-d�Ltj]h\kdb�hl^_e 262 0,29% 

 
        [[�� hibkZgb_� gZ� ihklb]gZlbl_� ^h]h\hj_ghklb� aZ� mqZklb_� gZ� kem`bl_ebl_� \ 
dZiblZeZ�gZ�_fbl_glZ��\dexqbl_egh�qj_a�ba^Z\Zg_�gZ�Zdpbb��hipbb�beb�^jm]b p_ggb�
dgb`Z�gZ�_fbl_glZ� 
  GyfZ�lZdb\Z�^h]h\hj_ghklb 
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 ��� :dpbhg_jb� ktk� agZqbl_egh� mqZklb_�� K^_edb� ktk� k\tjaZgb 
�aZbgl_j_km\Zgb��ebpZ 
         �����>Zggb� aZ�Zdpbhg_jbl_��ijbl_`Z\Zsb�gZ^���gZ�klh�hl�Zdpbbl_�k�ijZ\h gZ�
]eZk� 
         �������aZ�nbabq_kdbl_�ebpZ�-�ljbl_�bf_gZ��[jhc�Zdpbb�k�ijZ\h�gZ�]eZk�b l_ogby�
^ye�hl�]eZkh\_l_�\�h[shlh�kt[jZgb_�gZ�_fbl_glZ� 

 GyfZ�nbabq_kdb�ebpZ���dhblh�^Z�ijbl_`Z\Zl�gZ^���gZ�klh�hl�Zdpbbl_�gZ�³ARF´�:>� 

         ������� aZ� xjb^bq_kdbl_� ebpZ� -� gZbf_gh\Zgb_�� k_^Zebs_� b� Z^j_k� gZ mijZ\e_gb_��
[jhc�Zdpbb�k�ijZ\h�gZ�]eZk�b�l_ogby�^ye�hl�]eZkh\_l_�\�h[shlh kt[jZgb_�gZ�_fbl_glZ� 
 
GZbf_gh\Zgb_� �F_lZehj_`_sb�fZrbgb��:>� 
K_^Zebs_ ]j��:k_gh\]jZ^ 

:^j_k�gZ�mijZ\e_gb_ me���PZj�B\Zg�:k_g�,,������ 

[jhc�Zdpbb�k�ijZ\h�gZ�]eZk 89754 

^ye�hl�]eZkh\_l_�\�h[shlh kt[jZgb_ 46,14% 

 

GZbf_gh\Zgb_� �Ite^bg�ohe^bg]��:> 
K_^Zebs_ ]j�Ieh\^b\ 

:^j_k�gZ�mijZ\e_gb_ me��;j_ah\kdZ������ 

[jhc�Zdpbb�k�ijZ\h�gZ�]eZk 72992 

^ye�hl�]eZkh\_l_�\�h[shlh kt[jZgb_ 37,75% 
 
 ������� ihkhq\Zg_� gZ� kts_kl\_gZ� ijhfygZ� \� [jhy� gZ� ijbl_`Z\Zgbl_� Zdpbb aZ�
ihke_^gbl_���]h^bgb�aZ�\k_db�_^bg�hl�Zdpbhg_jbl_� 
 
Ij_a�ihke_^gbl_���nbgZgkh\b�]h^bgb�gyfZ�ijhf_gb�\�[jhy�gZ�ijbl_`Z\Zgbl_�hl�lyo�Zdpbb� 
         ����� >Zggb� aZ� ebp_lh�ebpZlZ�� dhblh� mijZ`gy\Zl� dhgljhe� \tjom� _fbl_glZ 
ijydh�beb�g_ijydh��^hdhedhlh�_fbl_gltl�bfZ�bgnhjfZpby�aZ�lyo��b�ih-dhgdj_lgh� 
         �������aZ�nbabq_kdbl_�ebpZ�-�ljbl_�bf_gZ��[jhc�Zdpbb�k�ijZ\h�gZ�]eZk�b l_ogby�
^ye�hl�]eZkh\_l_�\�h[shlh�kt[jZgb_�gZ�_fbl_glZ�b�gZqbg�gZ�dhgljhe \tjom�g_]h� 

 GyfZ�nbabq_kdb�ebpZ���dhblh�^Z�mijZ`gy\Zl�dhgljhe�\tjom�³ARF´�:>� 

         ������� aZ� xjb^bq_kdbl_� ebpZ� -� gZbf_gh\Zgb_�� k_^Zebs_� b� Z^j_k� gZ mijZ\e_gb_��
[jhc�Zdpbb�k�ijZ\h�gZ�]eZk�b�l_ogby�^ye�hl�]eZkh\_l_�\�h[shlh kt[jZgb_�gZ�_fbl_glZ�
b�gZqbg�gZ�dhgljhe�\tjom�g_]h� 
 
         �����K^_edb�ktk�k\tjaZgb�ebpZ� 
 Z��\b^�b�jZaf_j�gZ�\kbqdb�k^_edb� 
           obe�e\� 

“F_lZehj_`_sb�fZrbgb��:> 2007 2008 2009 

ij_^hklZ\_gb�mkem]b 6 108 5 

fZl_jbZeb 56 13  

³ARF´�:>    

ij_^hklZ\_gb�mkem]b 188 243 20 

fZl_jbZeb    
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³Ite^bg�ohe^bg]��:> 2007 2008 2009 

ij_^hklZ\_gb�mkem]b 61   

³ARF´�:>    

>h]h\hj�aZ�gZ_f 51 15 19 
 

>h]h\hjb�aZ�^_ihabl�f_`^m�� 
³Ite^bg]�ohe^bg]´�:>�b�³ARF´�:>��³ARF´�:>�ij_^hklZ\y�gZ³Ite^bg]�ohe^bg]´�

:>�����obe��e\��ijb�]h^brgZ�ebo\Z�\�jZaf_j�gZ�hkgh\gby�ebo\_g�ijhp_gl�gZ�;G;�iexk�_^bg�
ijhp_gl�aZ�kjhd�hl����f_k_pZ��AZ�]ZjZglbjZg_�gZ�ij_^hklZ\_gZlZ�kmfZ�³Ite^bg]�ohe^bg]´�:>�
[ehdbjZ�\�iheaZ�gZ�³ARF´�:>�ijbl_`Z\Zgb�hl�g_]h�������Zdpbb�hl�dZiblZeZ�gZ�³ARF´�:>� 

³F_lZehj_`_sb� fZrbgb´� :>� b³ARF´� :>�� ARF´� :>� ij_^hklZ\y�
gZ³F_lZehj_`_sb�fZrbgb´�:>����obe��e\��ijb�]h^brgZ�ebo\Z�\�jZaf_j�gZ�hkgh\gby�ebo\_g�
ijhp_gl�gZ�;G;�iexk�_^bg�ijhp_gl�aZ�kjhd�hl����f_k_pZ� 

 
        [��jZaf_j�gZ�hlimkgZlbl_�hl�_fbl_glZ�aZ_fb. 

 ³ARF´�:>�g_�_�hlimkdZeh�aZ_fb� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 21 

 ���NbgZgkh\Z�bgnhjfZpby 
         ����� =h^brgbl_� nbgZgkh\b� hlq_lb� aZ� ihke_^gbl_� �� ]h^bgb�� \dexqbl_egh 
dhgkheb^bjZgbl_� nbgZgkh\b� hlq_lb�� Zdh� lZdb\Z� kZ� ba]hl\_gb�� h^blbjZgb� hl 
j_]bkljbjZg�h^blhj��\dexq\Zsb�gZc-fZedh� 
         Z��[ZeZgk� 
         [��hlq_l�aZ�ijboh^bl_�b�jZaoh^bl_� 
         \��hlq_l�aZ�kh[kl\_gby�dZiblZe� 
         ]��hlq_l�aZ�iZjbqgbl_�ihlhpb� 
         ^��ijbeh`_gby�dtf�nbgZgkh\bl_�hlq_lb� 
         �����Hlq_l�b�aZ�mijZ\e_gb_lh�ih�qe������Ze����hl�AZdhgZ�aZ kq_lh\h^kl\hlh� 
         �����H^blhjkdb�^hdeZ^b�aZ�\k_db�hl�i_jbh^bl_��aZ�dhblh�k_�babkd\Zl h^blbjZgb�
nbgZgkh\b�hlq_lb� 
         �����F_`^bggbl_�nbgZgkh\b�hlq_lb�aZ�l_dmsZlZ�]h^bgZ��dhblh�fh`_�^Z�g_ kZ�
h^blbjZgb��lh\Z�h[klhyl_ekl\h�k_�ihkhq\Z�bajbqgh���kt^tj`Zsb�bgnhjfZpbylZ ih�l��
7.1. 

 BgnhjfZpbylZ� ih� l����� ^h� l� ���� fh`_� ^Z� k_� gZf_jb� \� bgl_jg_l� kljZgbpZlZ� gZ�
DhfbkbylZ�aZ�nbgZgkh\�gZ^ahj� 

         7.5. BgnhjfZpby� aZ� \kbqdb� ijh^Z`[b aZ^� ]jZgbpZ� b� ijhp_glghlh� bf�
kthlghr_gb_�dtf�\kbqdb�ijh^Z`[b� 
 

 2007�]� 2008�]� 2009�]� 

hkgh\gb�iZaZjb Obey^b�

e_\Z 
iZaZj_g�

^ye�� 
Obey^b�

e_\Z 
iZaZj_g�

^ye�� 
Obey^b�

e_\Z 
iZaZj_g�

^ye�� 

=_jfZgby 206 12.25 168 10.12 60 12.9 

F_dkbdh 50 3     

Mg]Zjby 60 3.55     

=tjpby 20 1.2     

Jmkby 217 12.9 380 22.91   

 

         ����� BgnhjfZpby� aZ� \bkysb� kt^_[gb�� Z^fbgbkljZlb\gb� beb� Zj[bljZ`gb 
ijhba\h^kl\Z��dZdlh�b�j_r_gby�beb�bkdZg_�aZ�ij_djZly\Zg_�b�h[y\y\Zg_�\ ebd\b^Zpby�
gZ� _fbl_glZ�� Zdh� lZdb\Z� kZ� bfZeb� beb� fh]Zl� ^Z� bfZl� kts_kl\_gh \ebygb_� \tjom�
nbgZgkh\hlh�ktklhygb_�gZ�_fbl_glZ�beb�g_]h\ZlZ�j_glZ[beghkl� 

 ³ARF´� :>� gyfZ� aZ� \bkysb� kt^_[gb�� Z^fbgbkljZlb\gb� beb� Zj[bljZ`gb 
ijhba\h^kl\Z��dZdlh�b�j_r_gby�beb�bkdZg_�aZ�ij_djZly\Zg_�b�h[y\y\Zg_�\ ebd\b^Zpby 

         7.7. >jm`_kl\_gZ� iheblbdZ� ih hlghr_gb_� jZaij_^_eyg_lh� gZ� ^b\b^_glb� b�
bgnhjfZpby�hlghkgh�^b\b^_glZ�gZ�Zdpby aZ�ihke_^gbl_���nbgZgkh\b�]h^bgb� 

 Ij_a�ihke_^gbl_���nbgZgkh\b�]h^bgb�³ARF´�:>�g_�_�baieZsZeh�^_\b^_glb 

         ����� HibkZgb_� gZ� kts_kl\_gbl_� ijhf_gb� \t\� nbgZgkh\hlh� b� ltj]h\kdhlh 
ktklhygb_�gZ�_fbl_glZ��gZkltibeb�ke_^�^ZlZlZ�gZ�im[ebdm\Zg_�gZ ]h^brgby�beb�gZ�
ihke_^gby�f_`^bg_g�nbgZgkh\�hlq_l��:dh�lZdb\Z�g_� kZ�gZkltibeb� lh\Z�ljy[\Z�^Z�
[t^_�bajbqgh�ihkhq_gh� 
   G_� kZ� gZkltibeb� kts_kl\_gb� ijhf_gb� ijhf_gb� \t\� nbgZgkh\hlh� b� ltj]h\kdhlh 
ktklhygb_�gZ�³ARF´�:>�ke_^�^ZlZlZ�gZ�im[ebdm\Zg_�gZ ihke_^gby�f_`^bg_g�nbgZgkh\�hlq_l 
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 ���>hitegbl_egZ�bgnhjfZpby 
         �����BgnhjfZpby�aZ�Zdpbhg_jgby�dZiblZe� 
         Z��jZaf_j�gZ�dZiblZeZ� 

 �������e\� 

         [��[jhc�Zdpbb� 

194����Zdpbb 

         \�� [jhc�gZ� _fblbjZgbl_�b�bapyeh�baieZl_gb�Zdpbb�b� [jhc�gZ� _fblbjZgbl_�b�
qZklbqgh�baieZl_gb�Zdpbb� 

 <kbqdb�Zdpbb�kZ�baieZl_gb� 

         ]��ghfbgZegZ�klhcghkl�gZ�Zdpbbl_� 

 GhfbgZegZlZ�klhcghkl�gZ�Zdpbbl_�_���e_\� 

         ^��[jhc�gZ�Zdpbbl_�\�h[jZs_gb_�\�gZqZehlh�b�\�djZy�gZ�]h^bgZlZ� 

-�[jhc�Zdpbb�dtf������������]� -��������[j� 
-�[jhc�Zdpbb�dtf������������]� -��������[j 

         _��bgnhjfZpby��^Zeb�ih\_q_�hl����gZ�klh�hl�dZiblZeZ�_�[be�aZieZl_g�k�Zdlb\b��
jZaebqgb�hl�iZjbqgb�kj_^kl\Z��aZ�i_jbh^Z�hl�ihke_^gbl_���]h^bgb� 

 GyfZ�aZieZsZg_�gZ�dZiblZeZ�k Zdlb\b��jZaebqgb�hl�iZjbqgb�kj_^kl\Z 

         `��[jhc��[ZeZgkh\Z�klhcghkl�b�ghfbgZegZ�klhcghkl�gZ�Zdpbbl_�gZ�_fbl_glZ��
ijbl_`Z\Zgb�hl�g_]h�beb�hl�g_]h\h�^ts_jgh�^jm`_kl\h� 

 ³ARF´�:>�g_�ijbl_`Z\Z�ijydh�beb�qj_a�k\tjaZgb�ebpZ�kh[kl\_gb�Zdpbb� 

         a��M\_ebq_gb_�gZ�dZiblZeZ 

GyfZ�j_r_gb_�gZ�H[shlh�kt[jZgb_�gZ�Zdpbhg_jbl_�aZ�m\_ebqZ\Zg_�gZ�dZiblZeZ� 

 b��Hipbb�\tjom�dZiblZeZ� 

 ³ARF´�:>�g_�_�ba^Z\Zeh�hipbb�b�gyfZ�ih_lb�Zg]Z`bf_gllb�aZ�ba^Z\Zg_�gZ�hipbb. 

         d��bklhjby�gZ�Zdpbhg_jgby�dZiblZe�aZ�ihke_^gbl_�ljb�]h^bgb� 

�Ij_a�ihke_^gbl_� ��nbgZgkh\b� ]h^bgb�gyfZ�ijhfygZ�gZ�j_]bkljbjZgby�Zdpbhg_j_g�
dZiblZe�gZ�^jm`_kl\hlh� 

         8.2. BgnhjfZpby�aZ mklZ\Z� 
         Z��hibkZgb_�gZ�ijZ\ZlZ�� 

:dpbbl_�gZ�^jm`_kl\hlh�kZ�[_agZebqgb��L_�kZ�g_^_ebfb�b�kt^tj`Zl� 
- h[hagZq_gb_� 
- ghfbgZeZ�gZ�ZdpbylZ�b�^ZlZlZ�gZ�_fbkbylZ� 
- itegb�b^_glbnbdZpbhggb�^Zggb�aZ�ijbl_`Zgb_� 
- ihj_^_g�gZf_j�gZ�ZdpbylZ� 
- nbjfZlZ��k_^Zebs_lh�b�j_]bkljZpbhggb�^Zggb�aZ�^jm`_kl\hlh� 

 
IjZ\Z�ih�Zdpbbl_ 

<kydZ� Zdpby�^Z\Z�ijZ\h�gZ� _^bg� ]eZk�\�h[shlh kt[jZgb_�gZ�Zdpbhg_jbl_��ijZ\h�gZ�
^b\b^_gl�b�gZ�ebd\b^Zpbhg_g�^ye� ktjZaf_jgb�k�ghfbgZegZlZ�klhcghkl�gZ�ZdpbylZ. 

  [�� hibkZgb_� gZ� mkeh\bylZ�� kt]eZkgh� dhblh� k_� k\bd\Zl� ]h^brghlh� kt[jZgb_ gZ�
Zdpbhg_jbl_� b� ba\tgj_^ghlh� kt[jZgb_� gZ� Zdpbhg_jbl_�� \dexqbl_egh� mkeh\bylZ aZ�
mqZklb_�\�kt[jZgb_lh� 
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H[shlh�kt[jZgb_�gZ�Zdpbhg_jbl_�k_�k\bd\Z�gZ j_^h\gh�aZk_^Zgb_�gZc-fZedh�\_^gt`�
]h^brgh. 

Kt\_ltl� gZ� ^bj_dlhjbl_� _� ^et`_g� ^Z� k\bdZ� H[shlh kt[jZgb_� gZ� Zdpbhg_jbl_� gZ�
ba\tgj_^gh� aZk_^Zgb_� \� kemqZbl_� gZ j_ZebabjZgb� aZ]m[b�� gZ^\brZ\Zsb� ��� gZ� klh� hl�
ghfbgZegZlZ�klhcghkl gZ�dZiblZeZ��Zdh�aZihqg_�ijhba\h^kl\h�aZ�g_ktklhyl_eghkl��dZdlh�b 
\t\�\kbqdb�kemqZb�gZ�hiZkghkl� aZ�bdhghfbq_kdZlZ�klZ[beghkl�gZ ^jm`_kl\hlh��Zdh�kihj_^�
h[klhyl_ekl\ZlZ�ljy[\Z�^Z�[t^Zl�\a_lb f_jdb�hl�dhfi_l_glghkl�gZ�H[shlh�kt[jZgb_. 

H[shlh kt[jZgb_� gZ� Zdpbhg_jbl_� fh`_� ^Z� k_� k\bdZ� b� ih� bkdZg_� gZ� Zdpbhg_jb��
ijbl_`Z\Zsb�gZc-fZedh�������_^gZ�i_lZ���hl�dZiblZeZ� 

H[shlh�kt[jZgb_�gZ�Zdpbhg_jbl_�k_�k\bd\Z�ih�j_^Z�gZ qe�����hl�Ltj]h\kdby�aZdhg. 

:dpbhg_jbl_ mqZkl\Zl� \� H[shlh� kt[jZgb_� ebqgh� beb� qj_a� ij_^klZ\bl_e�� gydhedh 
Zdpbhg_jb� fh]Zl� ^Z� miteghfhsyl� h[s� ij_^klZ\bl_e. Iteghfhsgbpbl_ gZ� Zdpbhg_jb� k�
ihbf_ggb�Zdpbb�beb�\j_f_ggb�m^hklh\_j_gby�ljy[\Z�^Z ij_^klZ\yl�b�ibkf_gh�iteghfhsgh. 

         \��djZldh�hibkZgb_�gZ�\kydZ�jZaihj_^[Z�\�mklZ\Z�gZ�_fbl_glZ�beb�\ ijZ\beZlZ�
aZ� jZ[hlZ� gZ� mijZ\bl_egby� hj]Zg�� dhylh� [b� ^h\_eZ� ^h� aZ[Z\yg_� ijhfygZ� beb�
ij_^hl\jZly\Zg_�gZ�kfygZ�gZ�ebpZlZ��mijZ`gy\Zsb�dhgljhe�\tjom _fbl_glZ�\�kemqZc�
gZ�keb\Zg_��ijb^h[b\Zg_�beb�ij_kljmdlmjbjZg_��dZkZ_sh� 

GyfZ�jZaihj_^[b�\�MklZ\Z�beb�\�ijZ\beZlZ�aZ�jZ[hlZ�gZ�mijZ\bl_egbl_�hj]Zgb��dhylh�
[b� ^h\_eZ� ^h� aZ[Z\yg_�� ijhfygZ� beb� ij_^hl\jZly\Zg_� gZ� kfygZ� gZ� ebpZlZ�� mijZ`gy\Zsb�
dhgljhe�\tjom�_fbl_glZ�\�kemqZc�gZ�keb\Zg_��ijb^h[b\Zg_�beb�ij_kljmdlmjbjZg_��dZkZ_sh�
_fbl_glZ� 

.         ]��hibkZgb_�gZ�mkeh\bylZ�\�mklZ\Z��hlgZkysb�k_�^h�ijhf_gb�\�dZiblZeZ� dhblh�kZ�
ih-j_kljbdlb\gb�hl�mkeh\bylZ��ij_^\b^_gb�\�aZdhgZ� 

 GyfZ� ij_^\b^_gb� mkeh\by� \� MklZ\Z�� dZkZ_sb� ijhf_gb� \� dZiblZeZ�� dhblh� kZ� ih-
j_kljbdlb\gb�hl�mkeh\bylZ��ij_^\b^_gb�\�aZdhjZ. 

         �������AZ�_fbl_gl�gZ�^yeh\b�p_ggb�dgb`Z�-�djZldh�hibkZgb_�gZ�\k_db�kts_kl\_g 
^h]h\hj�� jZaebq_g� hl� ^h]h\hjbl_�� kdexq_gb� ih� ih\h^� g_]h\ZlZ� h[bqZcgZ ^_cghkl�� ih�
dhclh� _fbl_gltl� beb� qe_g� gZ� bdhghfbq_kdZlZ� ]jmiZ� _� kljZgZ�� aZ i_jbh^Z� hl� ^\_�
]h^bgb� ij_^b� im[ebdm\Zg_lh� gZ� ^hdmf_glZ�� dZlh� k_� ihkhq\Zl ^Zlbl_�� kljZgbl_��
ij_^f_ltl�gZ�^h]h\hjbl_�b�mkeh\bylZ�ih�lyo� 

GyfZ�kdexq_gb�^h]h\hjb�ba\tg�h[bqZcgZlZ�^_cghkl�gZ�_fbl_glZ� 

         �����BgnhjfZpby�hlghkgh�\kydh�^jm`_kl\h��\�dh_lh�_fbl_gltl�bfZ��ijydh beb�
g_ijydh�� ^te]hkjhqgh� mqZklb_�� [ZeZgkh\ZlZ� klhcghkl�gZ�dh_lh� \taebaZ�gZ�gZ^ ���gZ�
klh�hl�dZiblZeZ�fm� 

³ARF´�:>�gyfZ�^te]hkjhqgh�mqZklb_�\�^jm`_kl\h��[ZeZgkh\ZlZ�klhcghkl�gZ�dh_lh�
\taebaZ�gZ^������hl�dZiblZeZ�fm� 

 8.5.� Ihkhq\Zg_� gZ� p_gljZegby� _`_^g_\gbd�� dhclh� _fbl_gltl� baihea\Z� aZ 
im[ebdm\Zg_�gZ�ihdZgZlZ�aZ�k\bd\Zg_�gZ�h[sh�kt[jZgb_�gZ�Zdpbhg_jbl_� 

 ?fbl_gltl� ijb� k\bd\Zg_� gZ� h[shlh� kt[jZgb_� baihea\Z� mkem]bl_� gZ� \_klgbd�
³Fhgblhj´� 

         ����� BgnhjfZpby� aZ� fyklhlh�� \j_f_lh� b� gZqbgZ�� ih� dhclh� fh`_� ^Z� [t^_ 
ihemq_gZ� ^hitegbl_egZ� bgnhjfZpby�� \dexqbl_egh� Z^j_k��l_e_nhg�� jZ[hlgh� \j_f_� b 
ebp_�aZ�dhglZdlb� 

>hitegbl_egZ�bgnhjfZpby�fh`_�^Z�[t^_�ihemq_gZ�� 
\�³AZ\h^�aZ�rebnh\tqgb�fZrbgb´�:>�]j��:k_gh\]jZ^�� 
me��³pZj�B\Zg�:k_g�II” �����,  
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jZ[hlgh�\j_f_�hl���^h����b�hl�������^h�������qZkZ� 
beb�gZ�l_e_nhg����������������hl�IjhdmjbklZ�-�:lZgZk�FZjdh\� 
b����������������hl�>bj_dlhj�aZ�\jtadb�k�bg\_klblhjbl_�-�Xeby�Dbqmdh\Z 
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