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YBAXXAEMM AKLIMOHEPMK,

CbBeTbT Ha aupekTopute (CA) Ha 3nateH nes XonauHr A/l U3roTeBu HaCTOAWMAT AOKAA
3a AeMHOCTTa Ha OCHOBaHME M3MCKBaHMATa Ha pasnopeabuTe Ha 4. 33 oT 3aKkoHa 3a
CYEeTOBOACTBOTO, 4n.100H, an.7 ot 3MMUK 1 npunoxenua Ne 10 1 11, KbMm Y. 32, an. 1,
T. 2 o1 Hapep6a Ne 2 ot 17.09.2003 r. 3a npocnexkTuTe npu ny6MYHO NpeanaraHe u
[IONyCKaHe 40 TbProBUA Ha pPeryampaH nasap Ha UeHHU KHWXa M 3a pa3kpuBaHeTo Ha
UHOPMaLMA OT NYBMYHMTE APYXKECTBA U APYrMTE eMUTEHTH Ha LeHHKM KHUXA.
/loknaabT NpeAcTaBs KOMEHTAp M aHaNM3 Ha (PMHAHCOBUTE OTHETH U Apyra ChbllecTBeHa
MHPOPMALMA OTHOCHO (PUHAHCOBOTO CbCTOSAHWE U pe3y/iTaTuTe oT JIeMHOCTTa Ha rpynara
3a 2009 r.

WamuHanata 2009 roguHa He e ycnelHa rogmMHa 3a rpynara Ha 3/1ateH 1€ XoNauHr
AZl (Tpynata) u HerosuTe akumoHepu. OtueTeHa e 3aryba no-ronsama ot 3arybarta npe3s
2008 r. Pasxoaute Hamanssat ¢ 1,408 xun. nB., a npuxoauTe Hamanasar o6wo c 2,041
xunaau nesa npes 2009 B cpasHenne ¢ 2008 r., pynara ocTaBa Ha 3ary6a B pasmep Ha
1,566 xun. nesa 3a 2009 r. Mpe3 2009 r. rpynara npeanpue ASWCTBUA NO 3aKpuBaHe Ha
HAKOM MO3ULMKM, Tbpryemun Ha BOB ypes npoaaxba Ha akuuW. B pesyntar Ha ToBa OoT4eTE
OTPULATEIHU Pa3/IMKM OT onepauun C (UMHAHCOBM aKTUBMU, KAKTO M NONOKMTE/THM
pa3/MKM OT onepaumu € (PMHAHCOBM AKTMBM, KaTO KyMy/aTWBHWS pe3yntar oT Asere €
sary6a B pasmep Ha 460 xun. nB. [pynata npoAb/lKM JAa nonara ycuivAa 3a
NpecTpyKTypMpaHe Ha ynpasnssaHute Apyxectsa. lpes 2009 roauHa lpynaTa 3anasu
xapaKkTepa Cu Ha ny6an4yHO APYXKEeCTBO C akUMOHEpPeH Kanutan ot 6,481,960 nB., (Ha
KOHconuanpaHa 6asza - 6,471 xun.nis., NOpaau npurexasaHn OT AbLWEPHO APYXECTBO
akumm B pasmep Ha 11 xu/1.N1B.)pasnpeaesieH B Cbuina 6povt akumm ¢ Homuuan 1.00 nes.
Mpes 2009 r. 3nateH nes Xonauur AZ (ApyxecTBoTo MaKKa) He pasnpeaeny AUBUAEHTH.

B pe3ynTtar Ha KpuaucHaTa okonHa cpepa, Ha OCA ce pewu ja ce npemuHe Ha
eAHOCTeneHHa ynpaBieHCKa CTPYKTypa, B pe3ynTaTt Ha KOeTo ynpaBneHUEeTo ceé noe ot
cbBeT Ha gupektopute. C/l npoAb/iku CTpaTerMsaTa Ha HamasifABaHe Ha pasxoAuTe Ha
rpynarta, AOKO/IKOTO TOBa € Bb3MOXHO. Kato MakoputapeH akuMoHep rpynata UHuuimpa
NPecTpyKTypuMpaHWs Ha nepcoHasa M B /AbllepHuTe ApYXKeCTBa, KbAeTo TOBa 6e
HEO6X0AMMO M Bb3MOXHO.

Fpynata nposexaa No/MTMKa Ha pasKpuBaHe Ha MH(POPMaLMA KbM MHBECTUTOPUTE
W perynaTopHMTE OpraHu Ha KanuTtasnoBus nasap. B Tasu Bpb3Ka BCUYKM BaXHM CboUTHA
ca OnNOBECTABaHM CBOEBPEMEHHO W HajnexHo. MHdopmauuaTa 3a BCUYKM  BaXHM
CHOUTUA B paMKMTE Ha EMMUTEHTa Ca OMNOBECTEHW Ha MHTEPHeT canTta Ha Komucusita 3a
(bMHAHCOB Haj30p, Ype3 eNleKTpoHHaTa CTpaHuua Ha rpynara - www.zlatenlev.com u
ypes enekTpoHHa meaus Ha BOB - Codua AL ,X3 News”. Bcuukn uHBECTUTOPU W
3aMHTepecoBaHM /M@ moraT Aa Ce 3ano3HaAT C TAX Npu B3EMAHETO Ha pewenue Aa
NPUAOBMAT, Aa NPOAAAAT MM Aa NPOAb/KAT Aa npuTexasar Mny6/M4HO npejsaraHu
LUEeHHM KHMXKa.
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A. KOMEHTap M aHanu3 Ha duHaHCOBUTE OTYeTW W Apyra ChbuleCTBeHa uHbopmMaums
OTHOCHO (DMHAHCOBOTO CHCTOAHUE U pe3yaTaTuTe OT [leMHOCTTA Ha rpynara.

|. U3n0oXKeHue Ha pa3BUTUETO U pesysTaTure oT AeMHOCTTa U CbCTOAHME Ha rpynara,
KaKTO 4 Ha 6baelum NepcneKkTUuBM.

CbOTHOWEHUETO MEXAY Pas3/IM4HUTE aKTMBM B MHBECTMUMOHHWA noprdenn npes
2009 r. Bapupawe, Tbi KaTo PbKOBOACTBOTO Ha lpynata npoJaze akuuute OT
KpaTKOCPO4HMA nopTdens, AajeH Ha ynpasaeHue npu 3naten nes bpokepu OO/4, KakTo
Hanpasu 1 ApYrM NpoAAXK6M oT nopTdonnoTo CH.

[leiHocTTa Ha 3nateH nes XONAUHT A/l npe3 Tekyuwara ¢uHaHcoBa roauHa bewe
HacoveHa B HAKOIKO NPUOPUTETHU HanpasieHWA:

e AHTUKPM3UCHWU MEPKM B AbLUEPHUTE ApYXKECTBA Ha XONauHra,

o [lpecTpyKTypupaHe Ha noptdeina OT MWHOPUTAPHU Y4aCTUA, BK/IHUTE/HO U
3aKpuBaHe Ha No3uumu;

e Topo6psaBaHe aZMMHUCTPATMBHMA KanaunTeT 3a o6CcnyXKBaHE Ha akUUoHEepUTe.

[ brOCPOYHMTE MHBECTMLMM NOA (opmaTa Ha AbNrOCPOHHH (h1HAHCOBM aKTUBU B
kpaa Ha 2009 r. Hamanaxa Ao 3,228 xun. nesa, Kato 3a 2008 r. TAXxHaTa CTOMHOCT 6e
4,183xun. n8. n opmupar 85 % OT aKTMBUTE 3a 2009 r. npu 87 % ot aktusute 3a 2008.
PasnmKaTa oT 955 X1, 1€Ba MEXAY CTOMHOCTTa HA Ab/ITOCPOYHUTE MHBECTULIMM 38 ABETE
roAWHKU € B pe3ynTaT Ha cnaja Ha UeHWTe Ha B®b.

Kbm Kpaa Ha 2009 r. 3nateH €8 XONAWHT A/l npuTeXaBa KOHTPO/IHM NaKeTH akuuu
OT 8 AblUEPHU APYKECTBA NPU CiejHaTa CTPYKTYpa Ha Te3n UHBECTULIAN B aKTUBMTE Ha
3NX:

3naren JeB

HoBaamnc - =
Kapat oTjaBaHe HA L i nipal
EeKTPOHHKC - TIPOM3B.-CKII. 11=pr:::ncxa 3aTeH AeB
EJaexTponHa ILIOLH e bBpoxepn -
16% 32% MUHAHCOBH
yeayru

9%

3aaren aes Cosap
0%

Eanpom Eann - Bpaua Crapr -

eAeKTPOTEXHIYeC Boanua boreanHr- JIePeKa
Ka OyTHAHpAHE HA HPOMHILIEHOCT
8% MHHEpPaJHa Boaa 18%

10%
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OcBeH B aKuuM, oueHeHu Ha 3,564 xun. ne., /lpy»>KeCTBOTO-ManKa e npeaocTasuio
3HAYMTENIHA YacT OT (DUHAHCOBMA CM PECYPC KATO KPAaTKOCPOYHM 3a€MM KbM AbliEpHUTE
ApyxecTBa ¢ 06w pasmep Kbm 31.12.2009 r. ot 8,750 xun. NB. B TOBA YUCNO 6E€3/IMXBEHU
BHOCKM Ha CbAPYXHUUM HA CTOMHOCT 3,962 xun. NeBa, KPaTKOCPOUHU 3aeMu M IMXBM NO

TAX B pa3mep Ha 4,788 xun. nesa.

Il. OcHOBHM napameTpu Ha MoguwHKMA HPUHAHCOB OTYET 3a 2009 r.

OT4eTH 3a AOXOoAMTE Ha ApyxecTsarta 3a 2008 r.

MNpuxoamn ot
AerHoCcTTa
Pasxoau 3a
o6MyamHa gernHoCcT
Pesynrart ot
AenHocTTa

DUHAHCOBU NPUXoAN
®OUHAHCOBU pa3xou
Pesynrart npegm
U3BBHPEAHM
pasxoan/npuxoamn

U3BBHPEOHM
pasxoaun/npuxoau

Pesyntar npegu
AaHbUM

JaHbli

HeTHa
nevanba/zary6a 3a
rogmMHaTa

KOHCOJIUJIMPAHU ®HHAHCOBU OTYETH

3nat 3nat 3nat
BHETG - H 8 eH eH B eH
; B KAPAT g OBaA PPAUR  aee  Ned OME Exo  nes 06uwo
ona M EnmvH uc Crapr Toes a
i pen bpoK cona
AUHT  epu p
- 4705 2293 442 1351 635 78 103 9 607
(425) (4 689) (2265) (438) (1402) (364) (119) (293) -2 (2) (9999)
(425) 16 28 ] (51) 271 (41) (190) (2) (2) (392)
88 2 2 . 1 1 22 8 . 124
(419) (253)  (32) (4) (8) (1 @ (2) (1 (722)
(756) (235) (2) - (58) 271 (21) (184) (2) (3) (990)
(756) (235) (2) - (58) 271 (21) (184) (2) (3) (990)
18 - - - (2) = . - . - 16
(738) (235) (2) - (60) 271 (21) (184) (2) (3) (974)
5
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OTuYeTH 3a AOXOAUTE Ha apy)kecTBaTa 3a 2009 r.

Exo

3nar
Ene
3narte 3nate 3narve - BN
Kapar Ennpo pruu
H fleB Bpaua H/Jles H Jles nes
Xon SARGE) M Hosa Crapt Tpen bpoke Sy cona 06uwo
A ommkc  Emn uc AQ P P P a 004 MNpo W
WHT ALl AL Al AUHT  pU Wt p
A EOOA 004 Hy EOO
004 A
Mpuxoau ot
AerHocTTa 1 4289 135 478 825 137 56 71 6 - 7 146
Pa3xopgu 3a

obuuanHa JenHoCT (361) (4531) (1481) (438) (910) (293) (89) (208) (57) (17) (8 385)
Peaynrar or

AerHocTTa (350) (242) (125) 40 (85) (156) (33) (137) (51) (17) (1239)
DUHAHCOBM NPUXOAN 417 11 2 - 3 - 19 6 - - 458
MduHaHCOBM pa3sxoiu (785) (105) (17) (2) (4) . (2) (1) (2) (2) (920)

Pesyntar cnep
cuHaHCOBA AGMHOCT  (718) (336) (140) 38 (86) (156) (16) (132) (53) (19) (1701)

U3BbHpPEAHH

pa3xoau/npuxoamn (6) 85 - - - - 2 - - 81
Peaynrat npegu

AaHbum (724) (251) (140) 38 (86) (156) (16) (130) (53) (19) (1620)
Aanbum - i - (1) 3) : : - - : (4)
HeTtHa

nevyanba/zaryba 3a

rofiuwata (724) (334) (140) 37  (89) (156) (16) (130) (33) (19) (1 624)

1. Pa3xopaM Ha rpynata

Mpe3 otyetHata 2009 r. B rpynara ca U3BbpLIEHU PasXOAM 3a AeMHOCTTa B pasmep
Ha 9,311 Xun. NB., KOMTO Ca pasnpejeneHn KakTo cneAsa: 90% oT TAX Ca pa3xoAu 3a
onepatmsHa geinHoct u 10% ca (DMHAHCOBM pasxoAu U CbOTBETHO 3a 2008 r. o6uwo
pasxoan 10,721 xun. nB. U OT TE3MN 93% ca onepaTMBHWM pasxoau M 7% (PUHAHCOBM
pasxoau.

®UHAHCOBMUTE pa3xogu ca B pasmep Ha 920 xwn. nB. - OCHOBHO OT oTpMuaTeHK
pa3NMKK OT orepauun € (PMHAHCOBW aKkTMBK Ha CTOMHOCT 772 Xun. NB. OTpUUATENHU
pa3/IMKK OT MPOMAHA Ha BaNyTHUTE KypcoBe 56 XU/, NIB., Pa3xoAm 3a NIMXBU 56 xun. n1s.,
M KOMMCHOHHM M Ap. TaKCW 3a yc/yru B pasmep Ha 36 xun. nB. durHAHCOBMTE pa3sxoau
npe3 2008 r. ca Ha CTOMHOCT 722 XWN. /iB., Kato OCHOBHWTE Pasxoau ca OoTpuLaTe/iHu
pa3/iMKK OT onepauum ¢ PUHAHCOBW akTUBK Ha CTOMHOCT 418 xun., oTpUUaTeNHK pas/iuku
OT MPOMSAHAa Ha Ba/lyTHUTE KypCOBE 155 xun. NB., pasxoau 3a nmxsu 114 xun. ne. 35
XU, NeBa ca KOMMCMOHHM. YBE/MYEHMETO Ha pasxoauTe ce Ab/KM OCHOBHO oT
pasnpojaxbarta Ha KpaTKOCPOYHWUA noptdenn, Ha npogaxba Ha APYrM Manku NakeTn
aKUMM, KAKTO M Ha 06e3UeHKa Ha XWUIMULWHUTE KOMMNEHCATOPHH 3anmcu No IMXBOTOMKM.
BNA3NO B CMNA PELIEHWE HAa KOHCTUTYLUMOHHWA CbA, NOTBBRXKAABALO JIMIABaHETo Ha

KOHCOJUMPAHY @UHAHCOBH OTHETH
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TO3U BUA MHCTPYMEHTM OT BB3MOXKHOCT 3a MNO/I3BaHE Kato naaTeXHo CpeAcTBO 3a
npMBaTU3aLMOHHM CAeNKWM 6e npuyMHaTa 3a Tasu obe3ueHKa, B pe3yntar Ha KOATO
rpynata o6e3ueHn MHBeCcTUUmMATa B 380,000 KoMneHcaTopHK 3anucuK Ha ctomHocTt 133,000
(cTO TPMAECET U TPU XUNAAN) NB.

OnepaTMBHMTE Pa3xoAM Ha rpynara ce Hamanmxa C 1,614 xun. ne. po 8,385 xun.
NB. CNPAMO NPeaXoAHMA nepuod. B ToBa 4MC/NO pasxoau 3a matepua 3,280 ns.,
pa3xoAu 3a Bb3HarpaxaeHua 1,973 xun. NnB., pasxogu 3a amopTv3auu 877 xun. n..,
pasxoAu 3a BbHIWHM ycayru 773 xun. NiB.,M3MEHEHUE Ha 3anacurte OT NPOAYKUKMA W
HE3aBbpLUIEHO NPOM3BOACTBO 568 Xxun.niB., Pasxoau 3a OCUMYPOBKU 357 xwn. nB.,
GaslaHCoBa CTOMHOCT Ha NPOAAAEHM aKTMBKU 284 xun. N1B., APYrH pa3xoau 271 xun. n..

2. MNpuxoau Ha rpynara
MpuxoauTe Ha rpynara ce copmmpar oT CNeAHWTE nepa, KOUTo ce 06yCNaBaT oT
AeMHOCTTa Ha rpynara:

Mpuxoan OT AeMHOCTTa ca 7,146 xun. ne. npu 9,548 xun. nB. 3a 2008 roamHa.

Mpuxoan oT npoaajeHa NpoAyKuMA - pasmep Ha 6,250 xun. ne., npu 7,612 3a
2008 roamHa.

MpuxoAan OT NpeaoCTaBeHW YCayru - 563 xun. ne., npu 520 xun. ns. 3a 2008
roavHa.

Apyru npuxoau - 331 xun. ne., Npu 1,140 3a 2008 roguHa.

NpuxoauTe OT MXBU Ca B pasmep Ha 44 xun. nB. 3a 2009 r., B cpaBHeHwe C 42
xun. ne. 3a 2008 r.

MonoXurenHurte pasauMkM 0T onepauun C (uHAHCOBKU aKTMBM (aKumuTe,
npogajeHu Ha bopcata) ca B pasmep Ha 399 xun. fie. 3a 2009 r. v 32 xun. nB. 3a 2008 r.
OCHOBHMAT reHepaTop Ha Te3W pas/Mku e npojaxbara Ha ABa nakeTa akumi Ha Ennpom

3em AA.

Mpuxoau OT AUBUAEHTHM - 1 XMA. /1B. 33 2009 r. 1 37 xun. ne. 3a 2008 r.
OT4yeTeHO e HamaneHue Ha npuxoauTe Ha rpynara 3a 2009 r. C 2,044 xun. nesa Cnpsamo
2008 r. To ce AbMKM HaU-BEYE HA HaMaNEHWETO NMpu npoZaxéu oT NpoayKuua, KbAETO
cnaabT e ¢ 1,362 xun. ne.

3ary6ute ca B pe3ynTaT Ha HeraTuBHUA TPEHA Ha Bvarapckata ¢oHaoBa 6opca oT efHa
CTpaHa, KaKTo M OT /iuncara Ha AMBUAEHTH, OT Apyra. CnaabT Ha doHgosata 6opca gaae
HeraTMBHO OTPaXKEHWe BbPXy CTOMHOCTTa Ha aKTUBWTE, KOWUTO 3nateH nes Xonguur A/
MMa B TbpryBaHu Ha 6opcata akumu.

KOHCONUIUPAHH ®UHAHCOBH OTHETH 7
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3. AKTMBM Ha rpynarta

HeTeKywure MaTepuanHu akTMBW 3aemaT CbUeCcTBeH AAN OT BCUYKM aKTUBU Ha
rpynara, Kato CTOMHOCTTa UM € 8,749 xun. nesa 3a 2009 r. a 3a 2008 r. ca oueHeHu Ha
ctonHocT 9,317 xun. B.

31.12.2009 31.12.2008
BGN’000  BGN’000

AbAroTpaiHu MaTepuasiii akTUBU (AMA)

3emu, crpagmu 1 KOHCTPYKUKH 6,241 6,443
MawwmHK, CbopbXeHns u obopyasaHe 1,337 1,730
Apyrn AMA 182 261
Pasxoau 3a npuaobrBaHe 1 IMKBUAALUMA Ha AMA 989 883

8,749 9.317

Avbnrocpounute MHAHCOBU aKTHBW Ca B pasmep Ha 3,228 xun. nesa nam 16% ot
BCMYKM aKTusM 3a 2009 r. u 23% ot obuwara CTOMHOCT Ha HETEeKylMTe aKTMBK, KaTo 3a
2008 r. Mmame 4,766 x1n. nB. 1 CboTBETHO 23% M 30%. OcTaHanMTe y4acT1A B pasmep Ha
583 xun. NB. Ca pasnpeieneHn B y4acTua B acouumpaHu npeanpuaThA. OcHoBHaTa
npuuMHa 3a npomaHara npes 2009 r. cnpamo 2008 r. ca npogaxbara Ha 4acT OT aKuu1Te,
OTPULATENHMTE NMPEOLEHKN Ha NPUTEXAaBaHWTE NaKeTH akuuu, TbprysaHu Ha oHAoBaTa
6opca, KaKTo M obe3ueHKaTa Ha KOMMEHCATOPHUTE 3amnMCK, 33 KOWTO cTaHa BbMpoc no-
rope.

MaTepuanHure 3anacu ca B pasmep Ha 3,276 xun. ne. npu 4,335 xun. ne. 3a 2008
roauHa, pasnpeaeneHu no CNeAHUAT HauuH. Matepuamm - 1,594 xun. ns., Mpoaykumsa -
711 xun. ne., CToku - 61 xun. ne., HesaBbpEHO NPOU3BOACTBO - 906 xun. nB., ApyrH
martepuasiim 3anacu - 4 Xua.ns.

TeKywuTe B3emaHua ca 8 pasmep 1,807 xun. nB. npu 1,611 xun. n 3a 2008 r. u
3aemat A/ OT 9% OT BCUYKM aKTMBM, KaTo Ca CTPYKTYPHUPAHMU NO CNeAHNA HATMH:

B3eMaHMA OT KIMEHTH U AocTaBumum - 1,648 xun. ns., npu 1,051 3a 2008 roguHa.

B3emaHus NO NPeAOCTaBeHW THProBCKM 3a€MM - 24 XW/. /iB., Npy 35 xun. nB. 3a
2008 rogmHa.

/laHbuM 3a Bb3CTaHOBABaHE 55 XWA. /1B., NpH 346 xun. ne. 3a 2008 roanHa.

ApYyr1 KpaTKOCPOYHU B3E€MaHHUA - 80 xun. nB., npu 138 xun. ns. 3a 2008 rogmHa.
OUHAHCOBM aKTMBM, 06sBEHM 3a npogaxba - npes 2009 r. rpynata e npekparunia
[OrOBOpa 3a ZOBEPUTENHO ynpas/ieHue CbC 3naTeH /es 6pokepu 004 n nopagu ToBa
cymara no ToBa Nepo € B pa3mep Ha 1 xun. N8, AOKaTO B Kpas Ha 2008 r. e 6una 61 xun.

nesa.

KOHCOJUAUPAHU ®UHAHCOBH OTHETH 8
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MapuuHu cpescTBa - B pasmep Ha 774 xun. /iB. B KpaA Ha 2009 r., AokaTo B Kpas Ha
2008 ca 61am 1,070 xun. nesa. HamaneHneTo Ha napuMyHWTe CPEACTBA Ce Ab/DKM M1IABHO
Ha Hama/leHUTe 3a4b/KEHUA KbM AOCTABYMUM M 33€MK KbM GaHKM.

4, MNacusu Ha rpynarta

Co6CTBEHMAT KanuTan Ha rpynata kem 31.12.2009 r. e B pasmep Ha 16,386 xun.
/1B. UM 82% oT obuata cyma Ha nacueuTe Ha rpynarta 3a 2009 r. npu 18,086 xun. nB. 3a
2008 r., 1 e pa3npeaeneH KakTo cneapa:

e OCHOBEH Kanutan - 6,471 xun. nB. 3a 2009 r. n 6,471 xun. nB. 3a 2008 r.;

e Tpemun ot eMucua - 440 xun. nB. 3a 2009 r. v 440 xun. ne. 3a 2008 r.;

o Peseps OT nocnepjsauiy OUEHKHM Ha aKTUBMTE W NacuBUTE - 4,875 3a 2009 r. “
5,213 xun. ne. 3a 2008 r.;

e Lllenesu Pesepsu - 4,638 xun. ns. 3a 2009 r. u 4,437 xun. ns. 3a 2008 r.;

e 0O6wo ¢uHaHcoB pesyntaTt - 3ary6a 202 xwn. 1nB., OT KOWUTO pesynrtar oT
npeaxogHu nepuoau 1,361 xun. ns. 3ary6a oT oT4eTHuA nepvog 1,566 xun. n18., a 3a
2008 r. umame 06} huHaHCoB pesynTat 1,361 X1/, N1B. OT KOUTO pe3ynTaT oT NPEAXOAHN
nepuoau 2,293 xun. nB. v 3aryba 932 xun. NB.

OCHOBHO Nepo B 3aAb/KeHMATa Ha rpynara npeAcTas/ifBaT 3ajb/keHnAra 3a
HenoNy4eHn/HeNoTbpPCeHN AUBUAEHTU Ha 774 xwn. neea 3a 2009 r. u cvoTBeTHO 776
xun.ne. 3a 2008 r. Fpynata Mma AbArOCPOYHM 3ab/KEHUA B pa3mep Ha 1,186 xmn. nB.,
npescTaB/IfBalM CHOTBETHO: 3aAb/IKEHUA KbM 6aHku 903 xun. ne. npu 704 xun. ne. 3a
2008 r., Apyrv Ab/ArOCPOYHM 3aAb/IKEHUA B pasmep Ha 203 xmn. NB., Npu 226 xun. N8.
3a 2008 . 1 Macusu no oTcpodeHn AaHbum 80 xun NB. Npu 75 Xun. N8 3a 2008 r.

BbB Bpb3Ka C TaKa W3N0XKEHUTE napameTpu Ha TrOAMIIHUA ¢mHaHCOB OTYeT
OCHOBHMTE MapameTpu Ha mnokasaTenure 3a (PMHAHCOB aHanM3 Ha AeMHOCTTa mumart

cneaHUTE CTOMHOCTM:

1. IMKBUAHOCT

Mokasaten 31.12.200(31.12.2(31.12.|31.12.200 31.12.2 31.12.2009
4 005 2006 7 008

KoeduumeHT Ha obuia 6,3 2,9 2,9 2,59 2,19 2,65
UKBUAHOCT

7

6.

5+

4

3

2

1

0 Y — - r —&— KoedmumenT Ha
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BuCOKATa /MKBMAHOCT (TEKYWMTE aKTMBM KbM TEKyWMTE Nacueu) nokasaHa Ha
rpacdukata ot 2004 r. ce Ab/KM Ha npoaaxbarta Ha npeanpuAaTHe OT rpynara Ha 3nateH
nes Xonauur AJl, a umeHHo Mupurcko MNuso AZl. HamaneHneTo Ha MKBMAHOCTTA, T.€e. Ha
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3JIATEH JIEB XOJIIUHI" AJ1

cBOGOAHUTE NapuyHuTE cpeacTsa, npes 2005 r. v 2006 r. ce Ab/HKM Ha UHBECTUPAHETO B
npeanpuATMA B rpynata Ha rpynara W Cb3A3aBAHETO Ha Hosu npeanpuatua. [lo
OTHOLEHME Ha TeKywmTe 3agb/mkenua 3a 2006 r., 2007 r., 2008 w1 2009 r., ronama yacT
NpeAcTaBNABAT 3aAb/HKEHMA 32 AMBMAEHTM, T.€. rpynarta e B A06po /NMKBUAHO
nonoxeHue. ToBa Ce Ab/KM Hak-Beve Ha A06pOTO KOPMopaTMBHO YNPaBeHUE M
cneyudmKaTta Ha AeMHOCT Ha rpynara..

OcHOBHM (akTopM 3a NOAOGpABaHE Ha TO3M MoOKasaTe/ Ca B/MBAHETO Ha CBEX
bUHAHCOB Pecypc M HamansBaHe Ha 3aAb/KeHuATa. Ot npoaaxbute Ha cBouTe
MMHOpPMTapHU MaKeTH aKkuuu (KOMTO Ca nocoueHn B fanaHca KaTo HETEeKylM aKkTMBU U
KOMTO Ca NMKBUAHM GOPCOBM MO3WLIMKM) U AANOBE B NPEANPUATUA, 3nateH nes XoNAuHr
A/l MOXe Aa aKkymy/nmpa AOCTaTb4YHM Napu4yHW NOTOUM, KOUTO Aa noaabpxkat gobpara
JMKBMAHOCT Ha rPynaTta M KOATO B MOMEHTA MOXEM A2 KXKEM € OTHOCUTE/THO pobpa.

2. KAMUMTANOBU PECYPCH

B pesynTar Ha npoax6u Ha aKuuu, KakTo M Ha HUCKUTE ueHu Ha BOb Ha akuumTe,
B KOWTO rpynata € WHBECTMpasno, pe3epBbT OT MpeoueHkn U Npes 2009 r. e Ha
CPaBHUTE/IHO HUCKO HUBO - cToMHocTTa My e 4,875 xun.ns., AoKaTo Npes 2008 r. e oun
5,213 xun ns. Tosa BOAM W A0 no-cnabu nokasatenu 3a (puHaHCOBa aBTOHOMHOCT M
3a/TbXXHANOCT, KOUTO BCE NaK ca 6/1M3K1 40 Te3n oT 2008 r.

Moka3aren 31.12.2131.12.20(31.12.20{31.12.20 31.12.20 31.12.20
004 05 06 07 08 09
KoeduumeHT Ha puHaHcoBa 0,1 1,15 0,13 .07 0,2 0,22
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3. PE3Y/ITATU OT AEMHOCTTA

Mpe3 otuetHara 2003 r. nevanbara Ha rpynara AOCTMrHa gnevarnasawmre 7,111
XW/. N1B., OCHOBHO B pe3ynrtaTt Ha npodarkb6ata Ha naketa axkuuu Ot “NMupuHcKo NuBo” Al
Ha cBeTOBHMA GupeH ruraHT “Kapnc6epr”. lpes 2004 r., neyan6ara Gewe 638 xun. nB.
Mpes 2005 r. ne4an6ara OTHOBO HapacTHa A0 1,814 xun. ns. Npes 2006 r. nevanbara e
1,239 xun. ne. MNpe3 2007 r. e oT4eTeHa neuyasn6a cnea AaHbuu Ha ctomHoct 1,605 xun.
nB.

3a 2008 r. rpynata otuuTa 3aryba Ha cToMHocT 932 xun. nesa. Npes 2009 r. 3ary6ata e B
pasmep Ha 1,563 xun. n..
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3JIATEH JIEB XOJJIAHT A/l
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Kato npM TUMNMYHO XONAWHIOBO APYXECTBO, MpUXoauTe W pasxopute OT
onepaTMBHaTa AEMHOCT C€ 3anassaT MHOMo YCTOMUMBM M HaW-BaXKHOTO BTOPOCTENEHHM 3a
duHaHCOBMA pesynTar. Kato usno MoXe Aa Ce 3aK/ioyu, Y€ pellasauy 3a ycnexa Ha
XONAMHra ca NPUXOAMTE U PasxoauTe OT hrHaHCOoBaTa AEMHOCT.

“3nateH nes XonauHr” A/l - KOHCONMAUPAHU AaHHU

2009 r.

2008 r.

2007 r.

2006 r.

2005 .

2004 r.

Mpuxoam
Xun. N8

7,690

9,731

11,937

10,32
1

12,613

14,828

Pazxogu
XWn. ng

9,313

10,72
1

11,591

11,03
8

12,77
7

13,31

®PrHaHCOB
pesynrtar
Xun. N8

(1,563)

(932)

368

(617)

(98)

1,201

NMpuxop
Ha 1
aKLKA
nB,

1.50

1.84

1.59

2.01

11.46

Neuanba
Ha 1
aKuMA NB,

(0.08)

0.25

0.28

0.49

AUBHUAEHT
Ha 1
aKkumsA

| 1B,

n.a.

0. 1 0***

0.10™

1.00"

* [IMBMAEHTBT € pasnpeesieH Ha 6asa Kanurtan 1 296 392, pasnpeaeneH Ha 1 296 392
6posi aKuum C HOMMHasN 1 neB BCAKa efHa, Npean yBe/IMYEHMETO Ha KanuTtana Ha 6 481
960 6poA axkumu.
** [IUBMAEHTBT € pasnpeseneH Ha 6asa kanutan 6 481 960 6pos akuun

*** JIMBMAEHTBT € pasnpeseneH Ha 6a3a kanuTan 6 481 960 6posa akumm

3a OTYETHATa roAMHa rpynaTta HAMa HauuCIeHN AaHbuM.

IIl. BasKHU CbOUTUS, HACTBLNWIM Caef FroAMWHOTO CHETOBOAHO NPUKIKOYBAHE.

Hama BaXkKHM CbOUTMA, HACTBNUAK Chej roauwHoTO CYEeTOBOAHO MPUKNHOYBAHE.

KOHCOMMUIUPAHU ®UHAHCOBH OTHETH























































































































































