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1. [laHHM 3a 4Y/IeHOBETE Ha YMNpaBUTE/THATE N KOHTPOJSTHUATE OpraHu,
MPOKYPUCTUTE, KOHCYJITAHTUTE U OONTOPUTE HA EMUTEHTA.

1.1. YnpaBuTe/IHN N KOHTPOJIHU OpraHu
CBeTun CBeTn KOHCTaHTUH U EleHa XONgUHI € aKUMOHEPHO APY>XeCTBO
C [ByCTerneHHa crucTtemMa Ha yrnpasJieHUe.

Haas3opeH cbBeT, CbCTOAL, Ce OT C/leHUTe YsIeHOBe:
1.1.1.  3natnmup bopucnasoB XXe4veB - npegceaaren
1.1.2.  Hwukonan boxupgapoB Hukonaes - 3aMeCcTHUK-Mpeacenartesn
1.1.3.  Kpacumup CrtedpaHoB BoTyliapos- u4seH

YnpaBuTesieH CbBET, CbCTOAL, Ce OT C/efHUTe YsIeHOoBe:

1.1.4. EneHa Kocesa Xena3KkoBa - Y/1EH U U3NBJTHUTENIEH OUPEKTOP

1.1.5. Wnko Kones 3anpsHoB - npegcepares U TbProBCKM AUPEKTOP

1.1.6. Hwmkonaii NNeptepos HMKONOB - 3aMECTHUK - Mpeacearesi u
aaMUHUCTPATUBEH ANPEKTOP

ApyxecTtBoTO ce npefgctasnasa OT EneHa KoceBa XXensaskoBa B
KayeCTBOTO Ha W3NbJIHUTEsNIEH OUPEKTOP.

YnpaBUTESTHUAT OpraH He e Ynb/IHOMOLLaBas1 NPOKYPUCT WU apyr
TbProBCKN Mb/IHOMOLHUK.

1.2. OCHOBHU 6aHKM, MHBECTULMOHHW TMOCPefHULMN 1N MpaBHU
KOHCY/1ITaHTU, C KOUTO ApyXecTeBaTa OT MKOHOMUYeckarta
rpyna wmmaT TpailHU OTHOLLIEHUS
OcHoBHa 6aHKa, obcnyxsawa onepaunnte Ha CB. CB. KOHCTaHTUH W
Enena xonguur A/, e LieHTpasiHa koonepaTtuBHa 6aHka A/l cbC cefanuuie
rp. Codoma n agpec Ha ynpasneHue yn. I.C.Pakosckm Ne 103.
Ce. CB. KoHCTaHTMH u EneHa xonauHr ALl ce Hamumpa B TpanHu
OTHOLLEHUSA CbC CNefHUTE MHBECTULMOHHU MOCPESHNLM :

. Pean owuHaHc A/[l, cbC cepanuule rpag BapHa v agpec Ha
ynpasneHue: rpag BapHa, ynumuya “ Llap CumeoH 1 “ Ne 31
. LleHTpasiHa KoonepaTmBHa 6GaHka AJl cbC cepanuue

rpag Codma wu agpec Ha ynpaeneHune: rpag  Codums,
ynuua “ I'.C. Pakoscku “ 103
MpaBHOTO O6CMyXBaHe Ha APYXeCTBOTO Ce OCbllecTBfBa OT BusHec riera
A33/[, cbC ceganuile v agpec Ha ynpasneHue: rpag BapHa, ynvua “I'eHepan
Kones” Ne 14, Bx.b, eT.l.
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1.3. Ogntopmn
PernctpmpaH oauTop Ha ApyxecTtBoTo-manka CB. CB. KOHCTaHTUH 1
EneHa xonguHr A v Ha AObllepHuTe gpyxectBa 3a huHaHcoBaTa 2008,
KakTo 1 3a npeaxonHnTe UHaAHCOBU rognHAN €:
LpyxecTtsBo 3a oauT n KoHcyntaumm OO/, - rpag Cocus, cefanmile m
agpec Ha ynpasneHue: rpag Codwmsa 1606, ynmua “Naow Kowyt” Ne33 ¢
ynpasuten Ctedoka ninesa- perncrpupaH oguTop.

2. VHgopmauma 3a ApyXeCcTBOTO-eMUTEHT
2.1. J[laHHM 3a eMUTEeHTa

LpyXecTBOTO-Malika e perucTpmpaHo c pelleHne Ha BapHeHCKN OKpbXeH
cba oT 02.10.1991rogmHa no dp.geno Ne7291/1991rogmHa ¢ HaMeHoBaHue
Apyx6a EA/L. MpasonpuemMHnK e Ha OO [Opyx6a, BrvcaHa B perncrbpa Ha
BOC no d.geno Ne 1143/1990roaviHa. [pyXecTBOTO € TMpenmMeHyBaHO B
CBeTtn CBeTn KoHcTtaHTUH 1 EneHa EA/L c peweHune ot 11.01.1993rogmHa no
d.peno Ne 7291/1991rogmHa Ha BapHeHCKM OKpbXeH cbh. C pelleHne Ha
BOC ot 08.07.1997roguHa e npeobpasyBaHO OT EAHONIMYHO aKUMOHEPHO
APYXeCTBO B aKUMOHEPHO ApyxecTBo. OcCHOBaHMe 3a ToBa e npofaxbara Ha
4yacT OT aKummnTe Mo nporpamara 3a npusaTusaumsa ypes UHBECTULMOHHU
6oHoBe, npueta ¢ PeweHne Ha HC ot 19.12.1995roguHa. C peweHne Ha BOC
oT 30.04.2004roauHa e BMucaHa MpPoOMAHa, KaTo B HaMMEHOBaHMETO Ha
OPYXecTBOTO € 06aBeHO “XOSIAMHT “.

3. OcHoBHa MHopmaums

3.1. BrnncBaHe B Tbprosckma peructop, EUK,
perncrtpaumoHeH Ne no 344C

CBeTn CBeTn KOHCTaHTUH 1 EneHa xonauHr A/l e BnnucaHo B perncrbopa
Ha Tbproeckute apyxectsa rnpuv BOC no d.aeno Ne 7291/1991roguHa.

3a npepermncrpaumata Ha [OPYKECTBOTO B THbpProBCKUA pPEructop e
n3paneHo YpocrtosepeHne Ne 200803060954568 ot 06.03.2008 rogunHa Ha
MWHNCTEPCTBO Ha NMpaBoCbAUETO, AreHuus no Brn1ceaHNATa:

NaeHTudmkauma: EMK 813194292
CseTtun CBeTn KoHCTaHTUH 1 EneHa xonguHr AL 7291/1991 310
NoeHTngmkaunmoHeH Ne no 344C: BG813194292



MEXAVHEH AOK/IAQL 3A AENHOCTTA

QAT Ta,
e ‘-*% YETBBPTO TPUMECEYME 2009 roguHa
& 2 KOHCONWAMPAH
A & Ce. Ce. Konctantii w Enena xi

3.1.1. Jarta Ha ydpefsaBaHe M CPOK Ha CbllecTByBaHe

CBeTn CBeTn KOHCTaHTUH 1 EneHa xonguHr ALl e BnucaHo B perncrbopa
Ha TbProBCKUTE ApYy>XeCcTBa CbIr/1acHO CbAebHO peweHue oT 11.01.1993roanHa
Ha BapHeHCKN OKpbXeH Ccbha. CbllecTByBaHETO Ha [APY)XECTBOTO He e
OrpaHMYEeHo CbC CPOK.

3.1.2. ObpxaBa, B KOATO [pPY>XECTBOTO- eMUTEHT e y4ypedeHo,
ceganviuie, agpec Ha ynpasneHue,TeniedoH /
Tenemakc /, enieKTpoHeH agpec

Peny6nuka bbvnrapus, rpag BapHa - 9006

K.K. CBeTn CBeTn KOHCTaHTUH 1 EneHa -
agMUHUCTPaTMBHA Ccrpaga

Ten. 052/ 383 940; Ten/ gakc 052/ 361 293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/

3.2. CuctemartmsmpaHa puHaHcoBa MHAopMauus
CucrtematmsmpaHara MWHOpMaLMA Ha KOHCO/IMAupaHa OCHOBa 3a
hrHaHCcoBUTE pe3yniTaTh Ha ApPY>XeCTBOTO-MalKa N AblUepHUTe ApyXecTBa B

nepuoga ot 2008 pgo 31.12.2009 rogmHa e npepcraseHa B Tabnvua 1.

Tabnuua 1 CuctematmavpaHa prHaHcoBa MHGopMaLms B X.JieBa

Ne | TTOKA3ATE/ 31.12.2009 31.12.2008
1. | Mpuxogw oT AeiiHocTTa 31190 29 246
2. | ®HaHCOoBU NpmMxoaun 550 701
3. | Pa3xoau v gan oT pesynTara Ha acou.npeanpuatus 29 645 25 097
4. | Mevanb6a/3aryba npean oaHbLUN 2 095 4 850
5. | HeTHa neyan6a/3ary6a 3a nepnoga 1552 4284
6. | Cyma Ha aKTmBuTeE 93 463 85 499
7. | AKUMOHepeH KanuTas 2 310 2 310
8. | bpoit akunm 2 309 561 2 309 561
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Pa3mipegeneHne Ha NpuxoauTe oT nNpoaaxou 3a nepmnoga 2008 - 31.12.2009r.
/ KOHCONmnaupaHa ocHosa /

npPmnxogn 31.12.2009 31.12.2008
BGN’000 BGN'000|
Mpuxoauy OT CTPOUTENTHWN [EWNHOCTU 7 219 2 289
Mpuxoau ot npogaxba Ha ycnyru 11 246 12 158
Mpuxoauy ot npofgaxba Ha CTOKU 1299 1765
HaemHun npuxogu oT UHBECTULIMOHHN NMOTU 1095 844
[Mpuxoan oT Xa3apTHU UTpn 9 150 11 146
Mpopgaxba Ha aKTMBU 1 ApYrv JOX0AM 1181 1044
o6Lwo 31 190 29 246
Mpuxoan oT Npofax6m No BUAOBE YCNYru: 31.12.2009 31.12.2008
BGN'000 BGN'000
TypucTrnyeckmn ycnyrmn / XoTesimepcTso m
pecTopaHTbopcTBO/ 9 201 10 798
XOoTenIMepckn MEHUIKMbHT 21
Pexknama v NP 79
TexHNYecKN N agMUHUCTPATUBHU YCIyTN 379 133
MpepocTaBsHe 1 06CMyXBaHe Ha obliaTa
MHpacTpyKTypa 719 710
Ekcnnoataumsa Ha nnaxose 189 132
Mpuxoau oT Npogaxba Ha NPUCTaHULLHW YCITYTN 141 138
Mpuxoay oT NpefocTaBsHe MNJIOLWN N CbOPBXEHUSA MOJ,
Haem 399 129
Ekcnnoarauunsa Ha BpeMeHHU 06eKTn 72 73
[MoanpbXKka U yrpasfieHne Ha XUANLWHYU KOMIMJ1eKcu 46 45
o6uio 11 246 12 158
3.2.1. JaHHM 3a BaXHU CbOUTUA B pasBUTMETO Ha

ApyXecTBaTa 3a rnocsiegHaTa (uHaHcoBa roguHa w
MEXAMHHUSI OTYETEH Mepuos

Mpes3 pasrnexagaHus nepuog He ce Habto4aBaT CbLECTBEHMN MPOMEHN
BbB BUAa Ha MpefocTaBAHUTE OT [ApyXecTBara B MKOHOMMUYeEcCKaTa rpyna
ycnyru

e XOTesINepcTBo

[Npe3 OoTYETHOTO YETBLPTO TPUMECEUYME W B pasrnexagaHuna npensxoneH
OTyeTeH nepumoa, NpefocTaBsHUTE OT Apy)KecTBara TYPUCTUYECKU YCyrmn ca
B COOCTBEHUTE XOTe/IM N HaeTa XoOTesicka 6a3a. CaMOCTOATESTHO WU 4pe3
AblepHuTe cn apyxectsa, Ceetn CBeTn KoHCTaHTMH U EneHa xonauHr A/
ekcnnoatmpa 621m3o 2000 nerna, 906 OT KOUTO ca KaTeropms 4eTmpu 3se3an
B XoTenute AcTepa U As3asivd, a OCTaHa/iInTe - B pPeHOBUpaHUTE TpU U
OBY3BE3OHM XOTe/IM Ha [ApPYXKecTBOTO - Mawka. Halhi-aTpakTmBHM 3a



MEXOVMHEH OOK/AL 3A AEMHOCTTA
UETBBPTO TPUMECEUYME 2009 roguHa
KOHCOTMANPAH
Cs. Ce. Konctautii u EaeHa x

—BYRERepaTopuTe BCE OllEe OCTaBaT YEeTUPU3IBE3AHUTE XOTEJSICKM KOMIIEKCU
Ac_T_e_pa - Ha MbpBa /INHUA B K. K. 3NaTHM NACbUM M A3asivg - Ha NbpBa
NIHUA B K. K. CBeTn CBeTn KOHCTaHTUH 1 EneHa, KOUTO nocTaBmxa HayasioTo
Ha Bepurata A -xoTenm /3anaseHa Mapka 3a XOTes/IuTe Ha [ApPY)XecTBOTO -
Maika U gbliepHUTe apyxecTsa /.

e CTPOWUTESICTBO

KbM patata Ha MeXOWHHUSA KOHcoNMAaupaH (UHAHCOB OTYeT 3a
4eTBBLPTO TpumMmeceume Ha 2009 rogumHa, APYXECTBOTO Ce Hamupa npeg
BbBeXJaHe B eKcrnsioarauuns Ha SIYKCO3HU XUJTULWHW Crpagn B KOMIMJIeKcUTe
OT 3aTBOpeH TN "EceHcuna” n “XapmoHusa”. INpes3 mecel, toHM 2009 rogvHa e
n3fafeHo  yOooCTOBepeHMe  3a  BbBeXgaHe B ekcrnJjioatauyma  Ha
npucbLeanHUTESTHO BOAOMPOBOAHO OTK/IOHEHME 38 X.K.” EceHcunsa”.

KOHcTaTMBeH akT 3a YyCTaHOBsiBaHe TrOAHOCTTa 3a [MpuemaHe Ha
cTpoexu (obpasey, 15) e nsgageH 3a 06eKTN KakTo cnefsa:

e XWM/MWHA crpaja B XWUnuueH kKomrsiekc “EceHcuns” (6n.2) ¢
rnoA3eMHU rapaxu v pamna Ha 6s1.1 n 6n.2;

* OKUNMLLHA Crpaja B XUauweH Komrsiekc “EceHcus” (61.3);

e XXWUMMLLHA crpaa B XUAMLLEH KOMMeKC “XapMoHua” (61.2).

NMpe3 wmecey tnm 2009 rognHa e wm3[gafleHO yAOCTOBepeHue 3a
BbBEXJaHe B eKcrulioarauus Ha OOeKT >XWaulHa crpaga B XW/INLEH
Komnsiekc “EceHcmsa “ (601.2) ¢ Nnoa3eMHU rapaxm 1 pamna Ha 6s1.1 n 61.2.

XunuwHnte KoMnaekcm ca NocTpoeHM Ha COOCTBEHU TEPEHU B K.K.
CBetn CBeTn KoHCTaHTMH U EneHa. 3a 3HauuTesiHa 4acT OT rortosarta
cTpouTesniHa NPoAyKLUUS, ca CK/IFOHEHN A0roBOpU 3a npogaxoa.

Mpu cTponTENCTBOTO Ha HOBUTE OBEKTU — XOTesICKa M TbpProecka 6asa,
JTYKCO3HU XUULWHW Crpagmn, ApY>XeCcTBOTO-MarKa nosiara NoCTOAHHU TPUXIA
3a onaseaHe M oboratsABaHe Ha 3es/1IeHnTe MoWM N Lenns napk B KYpoOpTHUS
KOMTIJIEKC.

® VHBECTULNOHHUN NMMOTU

LpyxecTBoTO-Maika MpoAb/ikaBa fa pasBuBa [LeHOCTTa CU Mo

oTAaBaHe Ha COOCTBEHO HEABMXMMO MMYLLECTBO MO/ HaeMm.
e [pyru gemHoctun
0 WH(pacTpyKTypa

MpropuTeT B MHBECTULMOHHATa nporpama Ha Ceetn CBeTn KOHCTaHTUH
n EneHa xonauHr AL e paswupssaHe n 06HOBABaHe Ha MHQPACTPYKTYPHUTE
CbOPBXEHUS,, COOCTBEHOCT Ha [APY)XECTBOTO-Malka, KakTo W Us/0CTHaTa
MH(ppacTpyKTypa Ha eAHOMMEHHUNA KypOPTEH KOMIMJIEKC, B MOCOKa OrasBaHe
Ha OKosiHaTa cpepa. Karo ny6/iMyHO-4aCcTHO MapTHLOPCTBO CTapTvpa W
npoab/ikaBa W3rpaxaaHeTo Ha cuctemMata OT MOMMEHU CTaHUUU 1
KaHa/MM3auMOHEH KOJ1IEKTOP Ha TepuTopuATa Ha K.K. CBeTn CBeTn KOHCTaHTUH
n EneHa.
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O KOHLLeCMOHUpaHe
Mpe3 2009 rogmMHa Apy)XecTBOTO-MakKa yyacTsa B npoueaypa u 6e
ornpefesieHo 3a KOHLECMOHep 3a 4YeTupu OT MOPCKUTE TMJIaKOBe Ha
TepUTOpUATa Ha KYPOPTHUA KOMIJIEKC 3a HOB ieCeT roAuLleH nepmoga,
AbuepHoto gpyxectBso KoHcopuuym MapuHa - banumk AL e
KOHLECMOHEP Ha AXTeHO npuctaHuwe banuuk 3a cpok oT 35 roauviHM no
cunata Ha nognucadH npes 2006 roguHa [OroBop 3a MnpefocTaBfAHe Ha
KOHLecus 3a ycsiyra n KOoHuecus 3a CTPOMUTEsICTBO — MpaBO Ha MOCTposiBaHe,
PEKOHCTPYKLMA, MOAEPHM3ALNA N NO3BaHE Ha AXTEHOTO npuctaHuvlle. MNpes
2007 roguHa 6sixa HarpaBeHW MNbPBUTE MHBECTULMN C U3rpaXkaaHeTo Ha
MPUCTaHULLHN KEeNOoBU CbOPBXEHUS C Les yBesinyaBaHe Kamauuteta Ha
MecTata 3a akoCcTupaHe Ha rnJiasatesiHy cbaose. [pe3 Tekywusa nepuos v
npeaxogHata roguvHa  OPY)XeCTBOTO  paswumpun  [elHoCcTTa CKM 4ypes
MOEepHM3aLMa Ha CbluecTByBawa MpuUcTaHulHa 6asa, npefocTaBsHe Ha
pa3HOO6pa3HN MPUCTAHULLHU YC/IYTU Ha PasHOPOAHU K/IMEHTU, OCOBEHO B
HeakTUBHMA 3a Typu3bM Cce30H. CTpemMexbT e fAa Ce akueHTUpa BbpXy
BCeobXxBaTHOCTTa M nogobpsiBaHe KayeCTBOTO Ha rMpeasiaraHuTe YCNyru.
PBHbKOBOACTBOTO Bb3HamMepsBa Aa MPOAL/DKM UHBECTULMOHHUTE TPOEKTHU,
CBbp3aHN C PEKOHCTPYKUMUATA U MOLEepHM3aumATa Ha SAXTEHO MpUucTaHuLle
Banuunk B cpokoBe 1 pa3sMepu, KOHKPETU3NPaHN B KOHLLECUOHHUA [OT0BOP.

0 MEHUMKMBHT N XUINLWHU KOMIMJIEKCU

Mpe3 m.ronm 2009 1. ca BbBEAEHM B eKcrnsioatauus CbOpPbXEHUATA,

o6cnyxXBally BbTpellHaTa MHPaCTPYKTypa B XUTULWEH KOMMNEKC “ EceHena”
6n.2 n 651.3.

3.3 VIHhopmauusa 3a AblUepHUTE ApYyXecTBa
3.3.1 [Tlpernep Ha HanpaBeHUTE UHBECTULMUM

Mpe3 pasrnexgaHua oT4yeTeH nepuog OT APYXeCTBOTO-Mailika He ca
rnpaBeHn MHBECTULMMN B YyXbnHa.CBeTn CBeTn KOHCTaHTUH U EneHa XonauHr
A/l nHBecTmpa B CTpaHaTa CbC Cb3[aBaHETO Ha OblLUepHUTE OPYXecTBa, a Ha
Mo - KbCEH eTarn C yBesinyaBaHe Ha OCHOBHUA UM KanuTasl. AKLMOHEpPHOTO
OPY>XXECTBO - Malika e MHBEeCTUpasio B KanmuTasia Ha AbLEepHUTE CU ApyXKecTBa
cyma B pasmep 28 095 x.nieBa, pasnpenesieHa CbOTBETHO KaTO OCHOBEH
KanuTtas no ApyxecTtsa v pasmepu:

o MpaHaT EOO/, 3100 x.neBa
. Avtap EOO/ 2 050 x.neBa
o Anapkno EA/ 500 x.neBa

o KoHcopunym MapuHa banunk AL 33 x.n1eBa
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———= bbareputH rondg cbcabt EOO/, 5 x.neBa
. TwoHa EOO/L 5 Xx.neBa
o Mapk 6ung OO, 6 184 x.neBa
o Wa6bna rond - BaknuHo AL 16 218 x.neBa

Mpe3 Tekywusi OTYETEH Mepuo ChpsMO MpeaxojHaTa (UHaHCOBa
roguHa ce Ha6/ogaBa NPoMsiHa B CTPYKTypaTa Ha MKOHOMMYecKaTta rpyna u
pasMepa Ha WHBECTULMUTE Ha [PYXECTBOTO-Malika B KanuTasia Ha
[AbliepHUTE ApyXecTBa. HoBUTE 06CTOSATENICTBA Ca HAMEPWU/IN OTPaXeHue B
Tabnmua 3.5.1. B HacToALMA MeXANHEH A0KNaA 3a AeHOCTTa.

3.4.Mpernep Ha genHocTTa
3.4.1MNpeamMeT Ha AEeMHOCT U npersieq Ha AenHocTTa

PernctpupaHmaT npegmMmeTt Ha AeinHocT Ha CBeTun CBeTU KOHCTaHTUH U
EneHa xonauHr A/l e: XOTenmMepcTBo, PecTopaHTLOPCTBO, TypornepaTopcKka u
TYpUCTUYECKa areHTcka [AeWHOCT, cfef u3fgaBaHe Ha CbOTBETEH JINLEH3;
npogaxba Ha CTOKM OT BHOC W MECTHO TMPOM3BOACTBO; BBLHIIHO -
MKOHOMMYECKa [OEWHOCT; opraHusvpaHe W rMpoBexaaHe Ha My3MKasiHO -
apTUCTUYHA AEWHOCT; OpraHm3vpaHe Ha eKCKyp3uu B cTpaHaTta u 4yxounHa;
rnpefocTaBAHe Ha TPaHCMOPTHWU, WMH(OPMALMOHHW, KOMYHaU/IHO - OWUTOBM,
peknamMHu, CMOPTHW, aHUMAaUWMOHHW, KYATYpPHU W ApYyrv AOMBAHUTENHU
YCNYr1, CBbP3aHN C MeXAyHapoAHWA U BBLTPELLHUA TypuU3bM; OTAaBaHe Moj
HaeM Ha aKTUBMW Ha APY>XXeCTBOTO.

KbM gocerawHus npegmeT Ha OeMHOCT, cbrnacHo peweHmne Ha OCA,
npoeegeHo Ha 23.01.2004 roguHa, ce pobassA: npuaobueaHe, yrnpasrieHUe,
OLeHKa 1 npojaxba Ha yyacTus B ObNITapCKy U YY>XAECTPaHHU [PYXeCcTBa,;
npugobmesaHe, ynpasfieHne n npogaxba Ha obnurauuu; npugobmsaHe,
ynpas/ieHMe 1N OTCTbMBaHe Ha JIMLEH3N 3a W3MNOoJI3BaHe Ha MaTeHTU Ha
OPY>XecCTBa, B KOUTO [OPYXeCTBOTO yyacTBa; (PpMHaHCMpaHe Ha [OpyXecTBa, B
KOUTO APY>XeCTBOTO y4acTBa.

EAHa OT AeMHOCTUTE Ha APY)XXeCTBOTO-Malika € CcTonaHucBaHe obuiata
MH(ppacTpyktypa B €AHOMMEHHUA KypopTeH Komrnekc. Ceetn CeeTum
KoHcTaHTUH 1 EneHa xonguHr AL nputexasa asiente U MHAPPaCTPYKTYpHUTE
CbOPbXEHUS, Moaabpxa Tpad)ornocTtoBeTe U asfieiHOTO OCBET/IeHMEe U e
KOHLECUOHEp Ha MOPCKUTE T[J1aKOBE Ha TeputopuatTa Ha KypopTHWUSA
Komniekc. [pyXecTBOTO MpoAb/hkasBa Aa MHBECTUpa COOCTBEHU CpefcTBa B
N3rpaaaHeTo Ha HOBWU  EHEpProrpeHOCHM CbLOPBLXEHUA WU LA/10CTHA
PEKOHCTPYKLIMA Ha CbLUeCcTBYyBalluTe, YacTU4YHa NoaMsaHa Ha KaHasiM3aLnoHeH
KOJ1eKkTop, nsrpaxgaHe Ha npunexauwara MHpacTpyKTypa Ha
HOBOMOCTPOEHUTE XUJTULLHN KOMIMIEKCN U APYTrU AOMb/IHUTENTHU OERHOCTU
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[E—eBHeBsBAHE U NOoAAbpXaHe oblaTa MHGPACTPyKTypaTta U COBGCTBEHUTE
eH_e_p_I'OI'IpeHOCHVI CbOPBLXEHUA B KYPOPTHUA KOMIJIEKC.

Upes3 Bb3npueTara OT yrnpaBUTEsIHUA OpraH MosIMTUKa Ha 3amMsHa Ha
HenapnyHmMTe anopTHU BHOCKM B KanuTasla Ha acoummpadnte ALl ¢ napunyHu,
CBeTtn CBetn KoHcTaHTUH 1 EneHa xonguHr ALl Bb3CTaHOBWM MOJI3BAHETO Ha
cobcTBeHMTE cu xotenn EmoHa, Hapuyuc, Mnopus, bop, Pycanka n Pocuua,
Karto 3amasn pasmMepa Ha y4yaCcTUeTO CU B Kanutasla Ha acouumpaHoTo
aKLMOHepHO ApyXecTso [Fnopua Typc.
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3.5 OpraHusaunoHHa CTpyKTypa U onmcaHne Ha MKoHOMU4Yeckara rpyna
LpyxecTBoTO-Marika CBeTn CBeTU KOHCTaHTUH 1 Enena xonanHr AL
€ yacT OT MKOHOMMYecKaTa rpyna, BK/1rousalla 1N obliepHUTe My ApyXecTsa.

3.5.1 [aHHM 3a ObliepHuTe gpyxectsa
Tabnuua 2.4bLepHn OpyXecTBa U AASI0BO yyacTMe Ha eMUTEHTa

Ne | HanmeHoBaHue

Cepanwuiie v agpec
Ha ynpassieHne

EVIK; [OaHHK 3a
ynpasnssawmTe opraHu

Aanoso
yyacTtume Ha
eMnTeHTa

1 AHTAP EOO/,

K.K. CB.CB.KOHCTAHTUH
u EneHa -agm.crpaga

EVK 103828979
Ynpasuten:Hukonai
AnekcaHapos

100%

2 | TPAHAT EOO/.

K.K. CB.CB.KOHCTaHTVH
n EneHa -agm.crpaga

ENK 103828987
Ynpasuten: JlnnaHa Nonosa

100%

3 | BBJITEPUBH TOJ®
CbCANBTU EOO/,

K.K. CB.CB.KOHCTaHTUH
u EneHa -agm.crpaga

EVNK 103825592
Ynpasuten: PoceH boHes

100%

4 | ANADXNO EAL

K.K. CB.CB.KOHCTaHTUH
n EneHa - agm.crpaga

EVK 103872649
Ynpasutenu: TaHa MNMapyliesa
Henun AnekcaHgposa

100%

5 | TMOHA EOO/,

K.K. CB.CB.KOHCTaHTUH
n EneHa -agm.crpaga

EVK 103859044
Ynpasuten:ecmncnasa Kmxkesa

100%

BATYNK ALl

6 | KOHCOPLUVYM MAPUVHA-

K.K. CB.CB.KOHCTaHTVH
n EneHa - agm.crpaga

EVIK 148034814
M3n.amnpekTopn: Hukonai
Hwukonaes, XXesnto bypuskos

65%

7 | MAPK BMNA OOA,

K.K. CB.CB.KOHCTaHTUH
n EneHa - agm.crpaga

EVK 131577613
Ynpasutenu: Hukonari
Hwkonos, ViBenuHa LabaH

75%

AL

8 | WABNA TONe-BAK/TMHO

rpag Wabna -
agm.crpaga Ha MAHr

EVK 200830717
M3n.gnpekTop: Hukonaii
Hwvkonaes

65%

B pervctpupaHmsa npegMeT Ha AeWHOCT Ha AbLepHUTE ApyXecTBa ca

BKJTFOUEHW:

CTPOUTE/THWN, CTPOUTESTHO-PEMOHTHU U MPOEKTAHTCKU YCNYTW;

XOTEe/IMEPCTBO U PECTOPaAHTLOPCTBO /crief MosyyaBaHe Ha Kateropusauus/;
MOKYIMKa, CTPOeX WU 063aBex[gaHe Ha HeABMXMMW UMOTU C Lesl npogaxoa
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HAM—OTHaBaHe MoJ Haem; MocpefHUYECKN YCYry Mpu MOKyrnKo-npoaaxoa,
3aMsiHa U oTAaBaHe Mof HaemM Ha HeABVXXUMU MMOTW;MOKYMKa Ha CTOKU NN
Apyruv Bewm ¢ uen npogaxba B NbpBOHaYasieH, npepaboTeH nav obpaboTeH
BMA; NPOU3BOACTBO N TbProBus C ropuea, ropmBO-CMasoyHN Martepuanmn u
BCAKAKBM  MNETPOSIHN  MPOAYKTWN;  TbProBCKO  NpeAcTaBUTEsSICTBO WU
rnocpegHNYECTBO; KOMWUCUOHHMW, CMeAVLUMOHHN W TMPEBO3HU CAENKN W
YCINyrn;  XOTeJSINePCKU, TYPUCTUYECKU, pPeKiaMHU, MHJPOPMaLVOHHU,
rnporpaMmHy U UMMpPecapckn YCslyrn; PeMOHT Ha efleKTpo U BOAOMNPOBOAHMU
MHCTaNaunmn; noAabpXaHe W pPeMOHT Ha 6uToBa TexXHUKa, Yypeaw,
ayNoBU3YyasTHN ypenmn, PEMOHT Ha My3UKa/IlHN UHCTPYMEHTU; OTAaBaHe Mnoj
HaeM Ha BWAEOKaceTW; PEMOHT Ha KOMMIOTPW, KOMMKOTbPHA W Apyra
e/IeKTPOHHa Oohnuc TexHuka /KOMMpHU anapatuy, pakcarnapatu, MpUHTEPW,
Knumatmun/ v gpyrm  OerHOCTW; oOpraHu3mpaHe W npoBexaaHe Ha
paspelleHnTe OT 3aKOHa XasapTHU WUrpW, ekcrioaraymsa Ha umurpasiHa 3ana,
WUrpasiHO KasmHO v Apyrun/ cnep nosiydaBaHe Ha paspelleHvie OT AbpXaBHaTa
Komuncus no xasapta/B TOBa 4YMC/I0O OpraHu3MpaHe Ha XasapTHU Urpu c
WUrpasiHyu aBToOMaTu U Apyrv nofo6bHM CbOPBHXKEHUS B UTPAsTHA 3a/1U, UTPU 3a
UrpasiHu Macu n UrpasiHn aBToMaTu B KasuHO, 3a/1araHnus BbpXy pesysitatuv
OT CMOPTHM CbCTE3aHUS N CJIlyYalHNU CbOUTUSA, NMOMOLHM MU crioMaratesiHu
[EeNHOCTU BbB Bpb3Ka C TAX; U3rpaxgaHe M ekcrnsoartaums Ha rond urpuwa;
ynpasJieHne Ha NpucTaHuwa; CTPOMUTEsICTBO, MOAEPHU3MpPaHe, paslimnpsiBaHe
M MON3BaHe Ha MpucTaHuLa, CTPOUTEICTBO U 063aBexaaHe Ha HeaABVXUMU
MMoTU;NpnaobmeaHe, yrpassieHMe, OLEeHKa WM npofaxsa Ha yyacTus B
O6BbIrapCKM N Yy)XXKOeCTpaHHW ApyxecTsa 1 Apyru.
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3.6 VmyuwecTtso, NMpon3BOACTBEHN eAVHULU N 0bopyaBaHe

Mpe3 Tekywma oOT4YeTeH nMepuoa ce 3amnas3Ba TeHAeHumATa Ha
yBe/NIMYeHne  ObJ/ITOTpaHUTE  aKTUBM  Ha  MKOHOMMYecKaTa  rpyna.
VHdopmayma 3a obema u cTpyktypata Ha JMA 1 MHBECTULMOHHUTE UMOTM
Ha KOHCcOo/IMaupaHa OCHOBa Mo rogvHu e npeacraseHa B Tabnvua 3.

Tabnunua 3. banaHcoBa cTOMHOCT Ha MA 1 MHBECTULMOHHU UMOTU Ha
MKOHOMMYecKaTa rpyna CseTtu CBeTn KOHCTaHTMH U EnleHa B Xnnaau nesa

MOKAS3ATEN 31.12.20009r. 31.12.2008r.
AMA B T.u. 64 669 51 231
3emun 26 333 14 418
Crpagn N KOHCTPYKLUN 25999 23519
MalumHW1, CbopbXeHUs 1 obopyaBaHe 5 996 7 044
TpaHcnopTHW cpeacTea 78 160
CTONaHCKM UHBEHTAP 2723 3334
Pasxoau 3a npugobmsaHe Ha JMA 3540 2756
VMIHBECTULMOHHN UMOTK 5 379 4 231
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OT4yeTeHOTO HamMasieHMe B rpynarta Ha JMA Ha KOHco/iMgupaHa OCHOBa €
BbB Bpb3Ka C KlacuguumpaHe OT [APYKECTBOTO-MalKa Ha CO6CTBEHU
CTOMaHCKN 06eKTN KaTO MHBECTULIMOHHU UMOTW.

4 _Pe3yntatn OT AeWHOCTTa, (DMHAHCOBO CbCTOSIHME M MEPCNEKTUBM
4.1 JINKBUAHOCT U KanmnTasioBU pecypcu

Mpe3 pasrnexpaHuna nepuon, Csetn CBeTM KOHCTaHTUH u EneHa
XONguHr Al pasunta B rosiiMa CTeneH Ha COOCTBEHU  U3TOYHULUM Ha
JINKBUOHOCT. HeobxoammocTTa OT JIMKBUAHW CpeAcTBa ApY)XeCcTBOTO-Malka
MOKpMBa Hav-Be4ye C MOCTbM/IEHMATA OT npojax6ba Ha npoaykumsa (npogaxoéa
Ha arapTameHTu), OTAaBaHEeTO Mo HaeM Ha COOCTBEHM akTMBWU, NPUXOAUN OT
npenocTaBAHN XOTEJIMEPCKU YCNYyrn, npuxogu OT eKcrnsoaraumara Ha
rnsiaxoBeTe MO JOroBOpPUTE 3a KOHLLECUS U OT ApYyrv AeWHOCTW.

3a ob6cnyxBaHe Ha HapacTBawmss 06emM CToMaHcKa [AeWHOCT Ha
OPY>XeCTBOTO-MaiiKa, YnpaBUTENHUAT CcbBeT pgorosopyu ¢ LUKBE AL
Mon3BaHeTOo Ha ABa 6aHKOBW KpegmTa Npu ycsioBUATa Ha OBbpApadT.

ObliepHnTe gpyXectBa NoJsi3Bar NpuBiedyeHn cpeAcTtsa nopg popmara
Ha 6aHKOBM M TbProBCKU WMHBECTULMOHHU KpeanTWu. 3a OCblecTBABaHE Ha
cToMnaHckata CU AeMHOCT, CbluTe MOKpMBaT HEOOXOAMMOCTTA OT JINKBULHU
cpencTBa Hall-Beye OT MOCTBLMJIEHMS 3a NpefoCTaBeHU YCyrn u 3aemMu ot
OPY>XeCTBOTO-MawiKa.

MopagpobHa nHopmauurs 3a ycrioBmsATa, Npm KOUTO ca OTIMYCHaTn U ce
ycBosiBaT cpefcTBata Mo 6aHKOBUTE KpeAUTU OT APY)XeCTBOTO - Maiika WU
ObllepHUTe [Apy)XecTBa € TMocoYeHa B OOACHUTESTHUTENTHUTE OGesiexku,
HepasfesiHa yacT OT NnpeacTaBeHns KoOHcoNunagmpaH UHaHCOB OTYeT.

Ta6bnuua 4. KoednumeHT 3a 061a 1 abCoHOTHA NIMKBUAHOCT Ha
KOHCO/IMAMpaHa OCHOBa

MOKA3ATEN 31.12.2009 31.12.2008
KoedmuueHT Ha o6La IMKBUAHOCT 0,459 0,752
KoedhmumeHT Ha abCcontoTHa SIMKBULAHOCT 0,096 0,245

MNKOHOMWYECKUST CMUCH/1 Ha MNokKasaTenimte 3a J/IMKBUAHOCT e Aa ce
ornpeaenu cTereHTa, 0 KOSTO Apy)XecTBaTa B MKOHOMMUYeckaTa rpyna ca B
CbCTOSHME Aa NOCPELLAT N 06CYXBAT KPaTKOCPOUHUTE CU 3aAbrixkeHus. Mpu
ornpeAensHeTo Ha JIMKBUAHOCTTA Ce B3emMaT Mof BHMMaHMe Ccamo
KpaTKOCpouHUTe (TeKylM) aKTMBU Ha APYXEecTBaTa, Tbil KaTo ce npMema, ye
6bp3aTa peasinzalunsa Ha HeTEKYLUTE UM aKTUBM Le 6be CbNPOBOJAEHA CbC
3HAUNTEsIHM 3ary6bmu 1 nopaam ToBa, Te He ca NOoAXOASLM 3a MOKpPUBaHe Ha
TEKYLIM MNalaHms.
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KoedmuuneHTbT Ha 06L1a JIMKBUAHOCT € CbIoCTaBKa Mexay TeKylmTe
aKTUBN M TEKYLUTE MAaCUBM Ha KOHCOMMAMpaHa OCHOBa M MOKa3Ba B KakBa
cTeneH 6bP30/INKBUAHUTE CPEeACTBA MOraTt Aa MoKpUAT Heo6XoAuMOCTTa OT
TEKYLM NIaaHmns.

KoemuueHTbT 3a abCcositoTHA JIMKBUAHOCT € CbMOCTaBka MexXay
Ha/IMYHUTE MapUYHM CPeAcTBa WM TeKylMTe MacuBM Ha [pyXecTBaTa Ha
KOHcoMMampaHa ocHoBa. CbLUMAT MOKasBa B KakBa CTereH mMorat ga ce
NMOKPMAT MNalWaHnsTa KbM TpeTu nuua, 6e3 ga e Heob6XoaAMMo fda ce
N3BbPLIBAT PasxoAM MO MpPeBPbLIAHETO Ha akTWMBM Ha ApyXecTsata B
NVKBUHW cpeAcTBa /TakMBa pa3xo[u ca Hanuue U Mpu KpaTKoTpaiHuTe, a
He camo Mpuv Ab/ITOTPaAHUTE aKTUBMU, HO Ca 3HAUNTESTHO MO-Masiku/.

Mpe3 Tekywuss OTYETEH Mepuof eqEeKTUBHOCTTA Ha W3Mosi3BaHe
Ha/IMYHNTE aKTUBWM Ha ApY)XecTBaTa B MKOHOMMUYecKaTa rpyra He e HapylleHa.

4.2. CTpyktypa 1 o6em Ha cObCTBEHUA KanuTasl
Tabnuuya 5. CTpykTypa 1 06emM Ha COOCTBEHMA KanuTasl Ha
MKOHOMMYecKaTa rpyna Ceetn CBeTn KOHCTaHTUH U EneHa

COBCTBEH KAIMNTAN 31.12.20009r. 31.12.2008r.
O6uo cobcTBEH KanuTasl 36 396 27 202
OCHOBEH aKUMOHepeH Kanurtas 2 310 2 310
MpeoueHbYeH peseps 1156 1156
Pesepsu 6 050 5997
HaTtpynaHu nevanbm 19 082 17 701
Ma/1MHCTBEHO y4YacTue 10 778 38

PernctpmpaHuAaT akumMoHepeH kanntas Ha CBeTn CBeT KOHCTaHTUH U
Enena xonauHr Al e B pasmep 2 310 xwun.nesa, pasnpegened 8 2 309 561
6pos akuum ¢ HOMUHaNHa CTorHOCT 1 (eAuH) neB 3a BCska. AKUMUTE Ha
OPY)XeCTBOTO Ce TbpryBar Ha HeoMUMasIieH Masap Ha LEeHHW KHMXKa Ha
bbnrapcka poHgoBa 6opca - Codomsa ALl. PesepBute ce CbCTOAT OT 3aKOHOB
pesepB NO pefa Ha TbProBCKMA 3aKOH, popMupaH OT 3aesiaHe Ha MpPOLEeHT
OT nevanbarta cbr/slacHO YcTtaBa n pelleHns Ha OCA Ha ApyXecTBOTO-Malika,
peweHmne Ha OCA Ha gbliepHuTe apyxectsa Anamkmo EA n KoHcopuuym
MapuHa-banunk Al v apyru pesepsu. NpeoLeHBbUYHNAT pe3epB € Bb3HUKHaI
B pesynTtar OT nocnefsaw OUEHKM Ha WHBECTULMOHHUTE MUMOTU Ha
OpYXeCcTBOTO-Malka. HatpynaHuTe nevyanbw BkItOYBaT HepasnpejesieHaTa
neyasiba OT MMUHa/IN OTYETHU MNEPUOAMN U TekyllaTa nedasba 3a OTYETHUA
nepuoga,.
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4.3. OCHOBHU TeHOeHUUN
TeHOeHUMNTE B OCbLIECTBABaHE Ha ornepaTtvBHaTa CTOMaHCKa LerHOCT
Ha MWKOHOMMYecKata rpyna npe3 Hactosawarta 2010 roguHa oTpasasar
ohopmMusiaTa Ce Beye CTPYKTypa Ha MpuxXoauTe B OTAeSIHUTe ApyxecTsa. He
Ce 0YakBaT CbLLUECTBEHU pas3/iNymnsa B CpaBHEHME C NpeaxoAHUs OTYeTeH
nepuoga,.

Cnepn HabnogaBaHOTO TMOHWXEHME B [AMHaMMKaTa Ha nasapa Ha
HeaBMXUMKM UMoTK npe3 2009 rogmHa, ovyaksa ce npe3 2010 pasmepbT Ha
npuxoamTe OT NpPoAaxobmn B TO3U CEerMeHT fa ce ctabunmsmpa. iHTepecsT Ha
YyXXAeCTpaHHN WHBECTUTOPU KbM MNpuUA0o6MBaHE Ha JTYKCO3HW HeaBVXUMUN
MMOTMN Yy Hac e MocTosAHeH. [Npe3 TeKyllata roguvHa ce ovakea efuvH OT
OCHOBHUTE W3TOYHWULIM Ha MPUXOAN B OPYXECTBOTO-Marka /npojaxba Ha
anaptameHTu/ fAa 3anasm TeHAeHuMATa CU Ha yBenmyeHume. CblieCcTBeHa yacT
oT npuxoaute npe3 2010 roga. we ce gopmupar OTHOBO OT MNpenoCcTaBeHUTe
XOTEesJINEPCKU YCITyT OT BCUYKU ApY>KEeCTBa B MKOHOMMYecKarta rpyna.

[TapaHTMpaHuUTe MpUXoAM OT eKcrioartauuatTa Ha MHBECTULMOHHUTE
MMOTU Ha [pPYyXecTBOTO - Malka, oOTgaBaHe Mnoj HaeM Ha COO6CTBEHU
ObNIrOTpaiHM aKTUBKU OT ApyXecTBaTa B MKOHOMUMYecKaTa rpyna, npuxogmre
OT KOHL,eCMOHHaTa AeHOCT Ha ApyXecTBata M ApYyrv CTOMaHCKU AeiHOCTH,
ocuUrypsisaT OTHOCUTEsIHA CTabU/IHOCT Ha rosigsMa 4act OT nMpuxogute U Mo
TO3N HauyMH MUHUMU3MPAT pUcCKa OT 3arybu BcrencTBue HebriaronpusTHa
KOHIOHKTYpa Ha TYPUCTUYECKMA Mnasap Wan nasapa Ha HeABMXXUMU UMOTU
npes rogmHata. C ocblecTBABaHe Bb3npueTarta MKOHOMUYECKa MOJINTUKA,
ynpaBUTesIHNTE OpraHn nocturaTr crabunmsmpaHe paBHULLETO Ha NpUXoauTe
B MKOHOMMYecKarta rpyna,

Mpepswxaa ce 1 npe3 2010 roguHa, cpeacreata OT peasim3auns Ha
JIYKCO3HUTE anapTamMeHTV B XWIUWHUTE KOMIMJIEKCU [a Ce MHBecTupaT B
MHPaCTPYKTYPHU MPOEKTU U CTPOUTESICTBOTO HA HOBU XUMULWA U XOTESTN.

4.4. duHaHcoBa MHJopMaums

KoHconnaupaHute roguwiHn (OUHAHCOBM OTYETU Ha APYXEeCTBOTO-
Malika 3a pasrnexgaHus rnepuog v oguUTopcKUTe AO0KNaAn ca npeacrtaBeHu
Ha KOH un BOb - Cochmsa ALl B CpoK cbrnacHo pasnopenbute Ha 3MTLK.

JokymeHTuTe Morar pga 6baar pasrnefaHn B MHGOPMaLMOHHUSA
LueHTbp Ha K®H B rp. Codhmsa ,yn. "lWap nnaHuHa “ Ne 33 u B crpagara Ha b®b
- Cothma Ha ynmua “Tpn ywmn* Ne 10

Coblwnte ca [OOCTLMHUM W B e/IeKTPOHHa dopMa Ha WHTEpHeT
CTpaHMLUTE Ha NOCOYEHUTE UHCTUTYLUNN:

Komuncusa 3a pmHaHcoB Haasop: www.fsc.bg

Bbnrapcka ®oHgosa bopca AL: www.bse-sofia.bg
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———RKOMIM/IEKTbT (PMHAHCOBU OTYETU Ha KOHCOMMAMpPaHa OCHOBa U
,D,O_K71_a,£|,l/ITe 3a feiHoCcTTa Ha WKOHOMMYeckata rpyna /rogvHn mn 3a
MeXAUHHUTe  Tpumeceumnsa/ ca Ha pas3nosioKeHWe Ha akuuoHepuTe U
rnoTeHUMasIHUTE MHBECTUTOPU B aAMUHUCTpaTUBHaTa crpaja B rpag BapHa,
K.K.CB.CB.KOHCTaHTUH 1 EneHa. CbwmTte ca JOCTLMNHU B €/1eKTPOHEH BUA Ha
MHTEpHeT CTpaHuuaTa Ha Apy>KecTBOTO Ha agpec : www.stconstantine.bg

®MHaAHCOBK MOKasaTesin Ha Apy)KeCTBOTO-MaVIKa 1 Ha KOHCco/InanpaHa OCHOBa
3a OTYETHUTE nepunoan

Ne | MOKA3ATE/N [OpyXecTBo-Mariika KOHCO/IMAMpaHa OCHoBa
2009 HeoguT. 2008 2009 HeoauT. 2008

1 | ®uHaHcoB pe3ynTar 1839 1834 2 095 4 850

2 | Mpuxoaun oT npogaxbun n ycnyrm 6 619 7675 31190 29 246

3 | CobCTBEH KanuTan 22 756 20917 39376 27 202

4 | Macuen (MpuBneyeHn cpeacTaa) 46 432 44 446 54 087 58 297

5 | O6Lwa cyma Ha akTuBu 69 188 65 363 93 463 85 499

8 | Mpuxogn 9704 9 846 31830 29 947

9 | Pas3xoau 7777 8 012 29 645 25 097

10 | KpaTkoTpaiiHu aKTusun 11 625 22 400 16 859 20 035

11 | KpaTKOCPOUHU 33 bIIKeHNA 32127 19 216 36 766 26 637

12 | KpaTKOCpO4HW B3emMaHuA 8 965 19 622 8 248 9 358

13 | KpaTkocpouHu hu1H. akTmen 0 0 0 0

14 | MapwnyHmn cpepcrea 62 614 3519 6 536
PEHTABUJTHOCT

15 | KoedmumeHT Ha  peHTabusiHOCT  Ha 0,278 0,239 0,067 0,166
npmuxogute oT npogaxou (1/2)

16 | KoethmuyneHT Ha  peHTabunHOCT Ha 0,081 0,088 0,053 0,178
cobcTeeHust kanutan (1/3)

17 | KoedmumeHT Ha  peHTabusnHOCT  Ha 0,040 0,041 0,039 0,083

nacusute (1/4)

18 | KoedmumeHT Ha Kanutanusaums Ha 0,027 0,028 0,022 0,057
aktusuTe (1/5)

EOEKTVIBHOCT

19 | KoethmuyyeHT Ha  eheKTMBHOCT  Ha 1,248 1,229 1,074 1,193
pasxogute (8/9)

20 | KoemupneHT Ha  edeKTMBHOCT  Ha 0,801 0,814 0,931 0,838

npuxogute (9/8)

NNKBUOHOCT
21 | KoethmuyyeHT Ha obwa JIMKBUAHOCT 0,362 1.166 0,459 0,752
(10/11)

22 | KoemupeHt Ha 6bp3a JIMKBULAHOCT 0,281 1.053 0,320 0,597
(12+13+14/11)

23 | KoemupeHT Ha He3abaBHa JINKBUAHOCT 0,002 0.032 0,096 0.245
(13+14/11)

14


www.bse-sofia.bg
www.stconstantine.bg

MEXAVHEH AOK/IAQL 3A AENHOCTTA

qﬂt‘ﬂ“rﬁ.&-
t},.*‘ % YETBBPTO TPUMECEYME 2009 rogmnHa
-
= % KOHCONMNAONPAH
. & Ce. Co. Konctantun u Enena xi
2A—foethymmeHT Ha abcotOTHA IMKBUAHOCT 0,002 0.032 0,096 0.245
T4
®MIHAHCOBA ABTOHOMHOCT U
SAONBXHANOCT
25 | KoedmupeHt Ha mHaHcoBa 0,490 0.471 0,728 0.467
aBTOHOMHOCT (3/4)
26 | KoedmuMeHT Ha 3a41bXHANOCT (4/3) 2,040 2.125 1,374 2.143

5.Kanutan v nHeBectTULUMn
5.1 WHopmayma 3a akyMOHepHUa KanuTtas

MHhopmaumsa 3a akuMOHEepHUS KanuTasl KbM fJartata Ha nocregHus
6anaHC Ha MKOHOMMYecKaTa rpyna, BK/HOYEH BbB (PUHAHCOBUSA OTYET U KbM
nocsiegHaTa npakTU4ecku npuaoxunma gata.

NbpBOHAYa/IHO  OPY)XECTBOTO € pPerncrpypaHo Kato efHosIMYHO
aKLMOHEPHO [OpYyXecTBO, COOCTBEHOCT Ha AbpxkasaTta. C pewweHmne Ha BOC ot
08.07.1997rogmnHa, ApY>XeCTBOTO e nNpeobpasyBaHO OT e4HO/INYHO aKLMOHEPHO
OPYXXeCTBO B aKLMOHEPHO ApyXecTBO. B nocnepncrtsve, yacT OT akuMmUTe Ha
OPY>XeCTBOTO ca npugobutn OT (IM3UNYECKN U HOPULUNYECKU Nnua, udpes
nposefeHNTe Tbprose OT MacoBaTa npueaTtusauyusa. Cnep npogaxbdarta Ha 72%
OT MaXopuTapHMAa As71 Ha MUHUCTEPCTBO Ha MKOHOMMKMKaTa, Ha 27.01.2003 r.
CBetn CBetn KoHcTaHTMH M EneHa AL npectaBa fga 6bae [OpYyXecTBO C
npeobsiagasalo AbpXXaBHO yyacTume.

Kbm 31 gekemBpn 2009 roguHa OCHOBHUAT KanuTas Ha Ceetu CeeTu
KoHcTaHTuH 1 Enena xonaudr A/ e B pasmep 2 309 561 nesa, pasnpegesieH B
2 309 561 nonmeHHWU 6e3Ha/INYHN OBMKHOBEHW akL MK C MpaBo Ha rnac.

CTOMHOCTTa Ha BCUYKN EMUTUPAHN aKLMM € HaNb/IHO Un3naTeHa.

CBetn CBeTn KoHCTaHTUH W EneHa xonauHr AJl He npuTexasa
COOCTBEHN akuMn, HUTO HAKOE OT AbliepHUTe My ApYyXecTBa MpuTexasa
TakmBa. BCUYKM eMUTUpPaHN akLUKM Ha OpY>XeCTBOTO ca B 06pbLieHMe.

ApyXecTBOTO € eMUTUpasio camo efuH Klac akuun — OBUKHOBEHMU,
6e3Ha/INYHN, MOMMEHHU, KaTo BCAKa akumsa p[asa MpaBO Ha efuiH rnac B
O6bwoTo cbbpaHMe Ha akuuMoHepwuTe, MNpaBO Ha AUMBUAEHT W NpaBO Ha
NUKBUJAUNOHEH Aan. [pyXecTBOTO He e eMUTUpasio MNpPUBUIETMPOBaHNA
akumn. lNMpe3 pasrnexgaHna Mepuos He e OocCblUecTBABaHa npouenypa 3a
HamanaBaHe Ha KanuTana Ha CeeTun CBeTn KoHCTaHTUH 1 EneHa xonguur AL,

5.2 [bnrocpoyHu yyactus
MHhopmaumsa OTHOCHO [fpyXecTeBaTa, B KOUTO EMUTEHTBLT MMma
Ab/TOCPOYHO yyacTue, 6astaHcoBaTa CTOMHOCT Ha KOeTO Bb3NmM3a Ha Hag 10
Ha CTO OT OCHOBHUA MY KanuTasl, KaKTO M BCAKO APYro yyacTue, KOeTO MOXe
Ja ce oOTpa3n 3HauMTEs/IHO Ha OLEeHKata Ha akTMBUTE W MacuBUTE Ha
eMUTEeHTa, Ha HEroBOTO (PUHAHCOBO CLCTOAHME UK MevanbaTa 1 3arybara.
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CBetn CBeTn KOHCTaHTMH U EneHa xonauHr Al mma Ab/IrOCPOYHO
yyacTue B CBOUTE AbliepHU ApYy)XecTBa. PasMepbT Ha yyacTUETO B Kanutana
Ha BCAKO OT Apy>)ecTBarta € NocoYeH B Tabavua 2.

5.3 YuacTtne Ha CseTn CBeTun KoHCTaHTUH M EneHa xonguHr AL B
acouumpaHn npeanpusaTus
LpyxecTBoTo-Maika MMa AbJIFTOCPOYHO Yy4vyacTue B KanuTasia Ha
acouumupaHoTto npepnpuatue nopua Ttypc AL. PasmepbT Ha yyacTUETO B
kanutana e 25%, Bb3nmsawm Ha 56 909 ne.a.

6. JonbaHuTenHa nHgopmaums
6.1.onbnHUTeNNHa UHQopMauusa 3a EMMTeHTa M MKOHOMMYecKkarta rpyna
CeTn CBeTn KOHCTaHTUH U EneHa cbrnacHo 1.6 Ha 4i1.33 oT Hapepaba
Ne2 Ha KomucusTa 3a (pyHaHCOB Haa30p

MNpe3 Tekywuns oTyeTeH Mepuos He e WU3BbpliBaHa rMpomMsHa B
cyeTtoBOAHaTa MNOSINTUKA Ha [APYXECTBOTO-eMUTEHT U Ha AbliepHuTe My
ApyXecTBa.

Mpe3 pasrnexgaHvs nepuon nMma HacTbNUAM NPOMEHU B CTPYKTypaTa
Ha MKOHOMMUYecKaTa rpyna. YBesIMyeHneTo Ha MHBECTULMNTE, HarpaBeHn OT
OPYXeCTBOTO-Malka B KanuTasia Ha AObllepHUTe [OpYXecTBa, € OTpaseHo B
rnpeAcTaBeHns MeXxAnHeH AoKnag, 3a geHocTTa.

NHbopmaums 3a akumMoHepuTe, nputexasalin Hai-mMasiko 5 Ha cTo oT
rnacosete B OCA Ha gpyxectBoTo KbM 31 gekemspu 2009 roguHa.

HanmeHoBaHue Bpoii akunm % OT KanuTana
1 | XONOuHr BAPHA AL, 1242 239 53,79
2 | PEHTAMAPK EOO/ 241 428 10,45
3 | YNo CbIIACUE 161 372 6,99
4 | MNo CbIIACUE 161 270 6,98

MpeacTaBeHOTO MPOLLEHTHO OTHOLLEHUE € NMPUY pasmep Ha akuMOHEepPHUS
kKanutan 2 309 561 6pos akumn ¢ HoMUHan 1 neB 3a BCSKa.

Mpe3 pasrnexagaHna nepuog nuuara, yyactesaly B YNpaBUTENHUA U
Hafn3opHuA CbBET Ha APYXXECTBOTO, HE Ca NpuTexXasasln akLUM Ha eMUTEHTA,
He ca U3BbLpLBa/IN pasrnopeguTesiHi CAENKN C akuMn Ha eMUTEHTA U KbM
Jatata Ha npeacTaBeHUs MEeXAWMHEH KOHcoNuampaH (PUHAHCOB OTYeT He
nputexasart akunmn Ha CBeTn CeeTn KoHCTaHTUH 1 EneHa xonguHr A/
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KbM paTtata Ha npeacrtaBeHUs MeXOWHEH KOHcomAaupaH uHaHCOB
OTYeT, JpyXectBara OT MKOHOMMYecKaTa rpyna Hamar HeypeaeHU CbAaebHu,
aAMUHUCTPATUBHN WX apOUTpPaXXHU MNPOM3BOACTBA, Kacaelln 3a4b/DKEHUS
WN B3eMaHUA B pasmep Ha-Masniko 10 Ha CTO OT pasmMepa Ha CO6CTBeHUSA
KanuTasl Ha BCAKO OT TAX.

KbM partata Ha MeXAUHHUA KOHcoMMAupaH (UHAHCOB OTYeT 3a
4yeTBBLPTO TpUmMeceume Ha 2009 roamHa, CeeTn CBeTU KOHCTaHTUH U EneHa
XONguHr AL v ObliepHUTE OpYXecTBa ca NpefocTaBusin 06e3nedyeHus um
rapaHuuun, nogpobHa MHpopmaLmsa 3a KOMTO akLMoHepuTe Morar ga nosaydvar
OT MPUJIOXEHUTE KbM (DUHAHCOBUA OTYET OBACHUTESTHU GESIEXKM.

6.2 NHopmayma oTHOocHO lMporpamara 3a npusaraHe Ha MexayHapoaHo
npusHaTuTe ctaHgapTy 3a A406pO KOpropaTtmMBHO YyrpasseHne
Mporpamarta 3a fo6po KOpnopaTtuBHO YyrpassieHne Ha CBeTn CeeTum

KoHcTaHTMH W EneHa xonguHr ALl pernameHtupa nosauvtukata w

MpakTUKUTE, KbM KOUTO ce npuabpxa YC Ha ApyXecTBOTO, 3a Aa rapaHtupa

Ha aKLMOHepuTe Bb3MOXHOCT Aa YrpaXKHsABaT CBOUTE rpasa Ha COOCTBEHMLM .
Mporpamata 3a [06pO KOpMNopaTtMBHO YripassieHMe ce W3roTBa U

aKTyanmsmpa, 3a ga ce NpeBbpHe B AeWCTBaLl, MEXaHM3bM, CbOOpaseH CbC

cneumndukaTa B A4eMHOCTTa Ha aKLMOHEPHOTO APYXECTBO.

OCHOBHV MPUHLMNN, HA KOWUTO € U3rpageHa nporpamara ca:

e 3awmTa NpaBaTa Ha akLUMOHepuTe U o6InraloHepuTe

e PaBHOMOCTaBEHOCT Ha akLUVOHepu 1 06sInrayMoHepmn

e OrtunTaHe npasBata W WHTEPECUTE Ha  KOHTpPareHTtuTe,
CNyXutenute n obLecTBeHoCTTa

o CnasBaHe Ha MPUIOXUMMUA 3aKOH, KOHTPOJ1 Ha yrnpaB/ieHNEeTo U
OEeNCTBUA 3a rapaHTMpaHe Han-f06pusa (PMHaHCOB UHTeEpec 3a
aKUMoHepuTe Ha ApYXXeCTBOTO

Mporpamara 3a 40O6pO KoprnopaTuBHO yripaesieHMe Ha CseTu CeeTu
KoHcTaHTMH u EneHa xonguvHt A/l N HEMHOTO W3MbJ/IHEHME Cb3jaBa
edpekTMBHU, NPO3pavyHX U YECTHU B3aMMOOTHOLUEHUS MeXAY aKuMoHepuTe U
YC, nosuwwasa [0OBEPUETO Ha akUMOHEpU M MNOTEeHUUasIHW WHBECTUTOPU B
yrpas/ieHNEeTO U pas3BUTUETO Ha APYXECTBOTO-eMUTEHT, Mnonynapusnpa
BUCOKU €TUYHMN MPUHLUMA N HOPMU M MPUJIOXEHNETO UM 3a [o61mnxaBaHe
[0 CBETOBHUTE CTaHAapTW 3a A06p0 KOpnopaTtuBHO yripas/ieHue.

OcHOBHUTE MpUHUMMNKX 3@ [00pO  KOPropaTtMBHO  yrpas/ieHue,
rnpusaraHn OT Y/1eHOBETEe Ha ynpaBuUTesIHUTE OpraHuv Ha ApY>XecTBOTO npes3
npegxogHnTe roOAVMHW UM HacTOAWMA OTYeTeH nNnepuon, [AOornpuHacAT 3a
rnosuLlaBaHe AOBEPMETO Ha aKLMOHEPU N MHBECTUTOPU B LLEHHUTE KHMXa Ha
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eMuUTeHTa. VIHTEpeCcbT KbM aKuMmTe Ha [APYXECTBOTO € TMOCTOSIHEH, a
KOpnopaTuBHUTE 0ob6/Uraymm OT f[BeTe MOopesHN eMUCUM ca MiacupaHun
M3LSAM0 N B MOMEHTA Ce Tbpryeart upe3 BTOPUYHO My6/IMYHO npepsiaraHe Ha
Bbnrapcka ®oHposa bopca - Cochmna AL.

WHbopmauymsa 3a gnpektopa 3a BPb3KU C UHBECTUTOPUTE:

[lVipekTop 3a Bpb3KM C UHBECTUTOpUTE e CeeTna MBaHoBa MoHuesa

rpag BapHa,k.K.CBeTn CBeTn KOHCTaHTUH 1 EneHa, agMUHUCTpaTUBHA crpaja
TenedoH(+35952383940),TenetoH/dakc(+35952361293),

e-mail: s.yoncheva@stconstantine.bg

M3nbnHuTeneH anpekrtop: EneHa Kocesa
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