Toaumien goxsiajn

3a JeiiHocTTa HA “ CoabHyeB jieH” AJl 3a 2009r.

T'oauiieH noKaaa

3a neHocrTa HA “CabH4ueB geH’ AJl 3a 2009r.

|. lannu 3a emuTenra.

~CJIBHUYEB JIEH”AJl € ThproBcKO Ipy>KECTBO, BIMCAHO B PErHUCThpa 3a
TBPrOBCKHU JIPYXECTBA, BOJEH OT BapHeHckuaTr OkpbxkeH cba ¢ pemieHue Ha BOC Ne
423/15.03.2002. mox Ne41,tom 249,ctp.162m0 ¢.a.Ne 423/2002.

Kem 31.12.2009 r. “CabnueB e’ AJl e TBProBCKO JApY>KECTBO,
MIPEPEruCTPUPAHO B THPTOBCKUS PETUCTHP, BOJACH OT ATEHIIMS 1O BOUCBAHUATA KbM
MunucrepctBo Ha npaBocbauero, EVMK/kon mo BYJICTAT 8130955081H mo A/IC
BG 813095508gE®H 0302004232 wc cenanuiie rp.BapHa u aapec Ha ynpaBieHue
K.K. “CB. KoHcrantun”, enekTpoHeH aapec ggergov@sunnydaybg.corazekrponna
crpanwuia B Marepaer www.sunnydaybg.com tenedon 3a Bpp3ka 052/361917.

JIpy>EeCTBOTO € C €IHOCTEIIEHHA CUCTEMA Ha yIpaBJICHUE.

HpyxecTBOTO ce ynpanisiBa OT ChbBeT HA IUPEKTOPHUTE B ChCTAB!

» IJéeemomup I'eopeues I'epeoe, ETH 7901104448 ,
rp.Jlnosnus,yn.” [Tonk.CaBa MyTtkypos” Ne 47 eT.6;

* Tooop I'eopzues I'epzoe, ETH 7607074400,
rp.IlmoBaus,yn “Mean PagocnaBos” Ne 13,

e Tawonka Amanacoea Heanoea, ETH 5104214370,
c. Manoncko Konape, yn.13-ta 12.

* “Copuu Typ” EOO/J upe3 npencrasuten Mumko [Jumuee Amanacose, ET'H
5004108029p./1o0puy,yn ”"CnaBsiHcka” Ne 2.

"CnpaueB aeH" AJl ce mpencraBisiBa oT mpexacenarenss Ha CbBera Ha
mupektopure “CboHu Typ” EOO/ upe3 mpeacraBuren mo wi. 234 an.l or T3 -
Mumko lumuee Amanacos.
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Kem 31.12.2009ron. EmutentsT mputekaBa Hax 10% ot riacoBere B
00110TO CHOpaHUE Ha!

* “Twproecku mpom” A]Jl, rp. Bapna — 20,66 %ot kanurama, 21,25 %ot
aKIIMUTE C MPaBO Ha TJIac B 00IIOTO ChOpaHUe Ha aKIIMOHEPHTE.

Kem 31.12.2009ron. pasnpeneieHHeTo Ha KamuTala Ha JIPYKECTBOTO, €
KaKToO CJIe/Ba;

* “Coau Typ” EOO/] - EMH 121635623¢bc cenanuiie u aapec
Ha ynpasienue rp. [lnosaus, 6yn. bearapus 97 ¢ 6 229 464p.axun,
npeacTaBsiBany 55%0T kanuTana ¥ MOXKe J1a TO KOHTPOJIUPA,

* IIBeromup I'eoprues ['epros - ET'H 7901104448rp.I1noBaus,
yi."TTonk.CaBa MytkypoB” Ne 47 ¢ 2 309 1360p. akuuu, npeacrapnssany 20,39 %
OT KaIlMTana,

*  Tomop I'eoprues I'epros - ET'H 7607074400pp.I1noBaus,
yi. "Ban PagocmaBoB” Ne 13¢ 2 265 264p. akuuu, peicTaBIsBaIIN
20,00 % ot kamuTana.

IIpenmer Ha AeHHOCT. CAEIKH C YYyXAECTpaHHU CpPEACTBA 3a ILIAIlAHE B
Opoii, BBTpEIIEH U MEXIYHapOJEH TYypHU3bM, XOTEJIHUEPCTBO, PECTOPAHTHOPCTBO,
Typorneparopcka JIeWHOCT W TYpUCTHYECKa areHTcka MJeWHocT /[ciex nuneHs/,
OanHeosiedeHUEe, KOMILIEKCHO  OOCIIy’)KBaHE€  Ha  KOHIPECH,  CHMIIO3UYMH,
KOH(EepeHIMH, CIIOPTHU MPOSIBH, TPAHCIIOPTHU YCIYTH, 0OCITYy)XKBaHE Ha IUIaBaTEITHU
CBJIOBE, Pa3BICKATEIIHN UI'PH /ClIe]l ChOTBETHOTO pa3perieHue/, ThproBusl.

Il. AHaIu3 HA TYpUCTHYECKHUS POIYKT

1. Ocnoénu noxazamenu na peanu3auuama Ha RPOOyKma

KOMIIIEKCHUAT TypuCTHYECKH MPOAYKT Ha “CiIbHYEB JIeH  MMa TPU OCHOBHU
HalpaBJICHUSA:
» MOPCKH PEKpEaTHBEH TYypHU3bM
- [poAaXxOM MO Bayuyep Ha MEXIYHApOIAHHMS M BBTPEIIHUS
TYPUCTUYECKH Ma3apu
- mpoxaxOu Ha MsCTO (IJIaBHO HAa KIMEHTH OT BBHTPELIHUS
nasap);
» OaTHEOJIOKKH TYPHU3bM — IPOJIAXKOH 110 Baydyep U Ha MSCTO;
» KOHIPECeH TYPHU3bM M KOPIIOPATHBHU MPOSIBU — IJIaBHO B HAYaJIOTO U B
Kpasi Ha Ce30Ha.

Onpenensiimi  MOTHB 32 TIOKYIIKa Ha TPOAYKTa Ha KOMIUIGKCAa Ha
MeXIyHapoaHusi mazap 1npe3 ordetHus nepuon  01.01.-31.12.20G9 ca
OaJHEOJIOTHYHUTE NPOTpaMy, NpPEJIaraHd OT TYpPOINEepaTopuTe — KOHTPAreHTH.
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npoaaxonTe

Ha

OaJHeonporpaMuTe

Typoreparopcka ¢pupma — Tpaaunnoner maptasop Kur Club.
[To oTueTHn nannu kbM aata 31.12.2008€. ce HabmogaBa ciaeHaTa CTPYKTypa
Ha MPOoIayKOUTE 110 Ma3apu Ha 0asa moka3areiu 3a Opod TypUCTH U TYPOIHH.

Ha KOMIIJICKCa €

Masap bpoii mypucmu bpoii nowyeku
2009 2008 % 2009 2008 %
I"epmanus 5189 8 375 -38.04% 65 034| 104 722 -37.90 %
Pycust 1464 2629| -44.31% 18 668 33651 -44.52 %
(DpaHI_II/I}I 156 1237 -
CkaHanHaBUA 103 184| -44.02 % 912 1731 -47.31%
PymbHuA 364 255| +42,74% 1822 1564 +16.50 %
Hpyru 1178 1174 +0,34% 9002 9881 -8,89%
00110 9yx1. 8366 12815|-34.72% 95 750 152901| -37.38 %
Bouarapus 5346| 4395 +21.64 9 22 452 14 247 +57.59 %
O0o 13712 17 210| -20.33% 118 202| 167 148| -29.28%

Ot mocoveHuTe MaHHM B Ta0nMIaTa SICHO C€ BWXKIA, Y€ KaTo IS0 Ce ©
yBenu4ui Oposi Ha OBITapCKUTE M PYMBHCKUTE TYPUCTUTE, KOUTO Ca MOYHMBAIU B
"CnpaueB JleH", HO Te HE MOTaT JJa KOMITEHCHUPAT Claja Ha HEMCKHU U PYCKH Tasap.

2. Cmpykmypa Ha peanuzupanume mypoonu. Bausnue na oe3niamnu mypoonu

(ekcmpacu) u demcku HamaienuA

AHaM3BT Ha CTPYKTypaTa Ha peallM3MpPaHuTe TYpPOAHH ¢ Oa3upaH Ha JBa
OCHOBHHM TIapamerbpa. ThpceHe ,popmyna Ha wu3xpanBane (BB, HB, FB, All
inclusive), u karo ce B3emar MOJ BHUMaHHE JCTCKUTC HAMAJICHHS B Pa3IHYHUTE
¢dbopmynu Ha U3XpaHBAHE.

Crenudukara Ha yCTAaHOBEHUTE TPAIAMIIMKA B MBTYBAHHATA HA DPa3IHUYHUTE
masapy o OTHOIIEHHE Ha W300pa Ha CEe30H, KaKTO M OCOOCHOCTUTE Ha IpeTaranus
MPOAYKT ca MpHYHHA 3a
I'epMaHust Ha OJ MHKJIYCHB MIPE3 OTYCTHUS TIEPHOI. Bposi Ha HOIIYBKHUTE 1O MAHCHOH
3a mepuoaa 01.01.-31.10.20080 xorenu € CIeTHUAT:

npeo01aaBamoTo MPUCHCTBHE HA TYPUCTH OT Ia3ap

Bopa/xoren | [lanac | Mapuna | Mupax | Beponuka | TOTAL

5* 4* 4* 3*
ALL 847 34 735 18 805 16 094 70481
FB 553 2120 842 3515
HB 15874 670 20 542 17 106
BB 14 137 1735 9 327 1901 27100

JlaHHuTE cCoOYaT TEHJEHLMS KbM YTBBbpP)KJIaBaHe mpejiaranero Ha Al-
dhopmynaTa KaTo OCHOBHa (popMa Ha mpeiarane Ha Xxorenute Ha "CirbHUYEB JieH .




Toauien 1okJa

3a JeiiHocTTa HA “ CoabHyeB jieH” AJl 3a 2009r.

Cpasuenuero 2008/200%1a cTpykTypara Ha TYpOJHHUTE 3a TO3H Ma3ap 1O MaHCHUOH 3a
nepuonaa 01 sayapu-31 nexkemBpu 2009r. mokas3Ba CieIHOTO:

I'epmanusn
2008r. 2009r.
ITa3zap
r % om oowy | Yo na 6e3nn. | % om oowy | % na oesnan.
epMaHusA
Op. mypoonu | mypoOHu | Op.mypooHu | mypooHu
All Inclusive 80.38 % 19.14 % 80.55 % 19.16 %
BB 1.94 % 4.89 % 2.16 % 4.35 %
HB 17.46 % 1.08 % 16.45 % 1.73%
FB 0.15% 12.96 % 0.54 % 0.00 %
Pycus
Iasza 2008r. 2009r.
P P % om oowy | Yo na 6e3nn. | % om oowy | % na oesnn.
ycus
Op. mypoOHu | mypoOHu | O6p.mypooHu | mypooHU
All Inclusive 90.02 % 11.32 % 81.22 % 1.85%
BB 9.98 % 9.14 % 13.15% 0.29 %
HB 0.00 % 0.00 % 4.21 % 0.00 %
FB 0.00 % 0.00 % 1.42 % 0.00 %
bbarapus
2008r. 2009r.
ITa3ap 5 5 5 5
Boira Y0 om 06wy Yo na 6e3nn. | % om oowy | % na oe3nn.
pusi
Op. mypoOHu | mypoOHu | O6p.mypooHu | mypooHu
All Inclusive 18.38 % 0.00 % 55.51 % 10.36 %
BB 77.46 % 0.00 % 25.37 % 0.00 %
HB 4.16 % 0.00 % 2.63 % 0.00 %
FB - 0.00 % 16.47 % 0.00 %

[Tazap I'epmanHus mMoOKa3Ba OTHOCHUTEIIHO HENPOMEHEHH CTOMHOCTH Ha
CBbOTHOILICHUEC Ha 663H.HaTHI/I JAHU IO PA3JIMIHUTC TUIIOBC U3XPAaHBAHC.
[Tazap Pycus mokasBa jieko HaMajieHHe Ha roctute Ha o Ilazap bwearapus —

OCHOBHO YYaCTBAJIUTC B MCPOIIPHUATUSA

ca Owm Ha BB a

MHIMBHIYyAIHO HacTaHeHu ca moi3Baiau ALL Inclusive

UHKITY3uB. TOBa ce ABDKM Ha (hakTa, 4e BCE MO-MaJIKO PYCKH TOCTH OT X-JI
[Tamac 3akymyBaT OJ WHKIY3MBHH TMakeTH B X-1 MapuWHa M ce€ OPHEHTHPAT KbM
xpaneHe B x-1 [lamac.

IIOYTHU BCHUYKHU
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3. OcHOB8HU KOHKYDEHMU U KIUEHMU — RPeouMcmed U He0oCmamvyu Ha
emumernma CupAmMoO miax

OcHoBHU KOHKYpeHTH 3a “CiabpHYEB AeH” ca GupMHUTE, pabOTeIIn B cCUCTeMaTa
Ha TypusMa rnaBHo 1o CesepHoto Yepnomopue (BK “Pusmepa”’, KK “Cs.
Koncrantur” u ap.). To3u ¢akt ce oOyciaBs OT pas3MoONOKEHHETO Ha Oa3aTa Ha
caMusi MOPCKM Opsr u crnenudukara Ha MPOAYKTa IMPU CPAaBHUTEITHO CXOIHU
JIOKQJIU3alHsl U YCIIOBHUSL.

3a pa3nMkKa OT IOJEMHUTE KYpPOPTHH KOMIUIEKCH, KaTo “37IaTHU MACBUU U
“Anbena” wnanpumep, “CapHYeB JeH’ WMa 3a0CNEKUTEITHO TMPEIUMCTBO —
VHUKQJTHOCTTa TI0 OTHOIICHHWE Ha TPUPOJHU JANEHOCTH B ChYETaHHUE ChC
CIIOKOWCTBHETO M KOMIIAKTHOCTTa Ha KOMIUIEKca. Bcuuko TOBa MpaBH KOMILIEKCA
NpPEeNoYnTaH KaTro CHOKOeH M YioTeH oa3uc Ha CeBepHOTO YepHOMOpHE ChC
cnernuduana atmocdepa.

Karo mpenuMcTBO OMXMe MOTIH Ja OTOENEKHMM KaKTO PasHOOOpa3HeTro OT
Pa3IMYHU 10 KATEropHusl XOTENH JIOKAIU3UPAHU B €IUH 3aTBOPEH KOMIUIEKC, Taka U
HAJIMYETO Ha MUHEPAJHU U3BOPH HA TePUTOpHITa My. TOBa Ch37aBa MPEANOCTABKH 32
MPUBJIMYAHE HA TYPUCTH C pa3iuyHa MOKyMaTelHa CIIOCOOHOCT U MOTPeOHOCTH M
CTUMYJIHpa TPOAAKOUTE HA BHTPEUTHUS TYPUCTUYESCKH Ta3ap.

Hannuunero Ha naBa GanHeonorndyHu mneHTbpa B “CiobHYEB JACH', B KOWTO CE
npeiarat Haa 100Buna pa3nuuan MeauIuHCKH npoueaypu u Cna yciayru e dakrop,
OTIPEIEISAI MO-ABJITUAT TYPUCTUYECKH C€30H OT 15MapT 10 15 okToMBpH.

bescmopan ca u mpemuMcTBaTa Ha KOMIUIEKCA W aTPAKTUBHOCTA MY 3a
MPUBJIMYAHE HA MOBEYE KIMEHTH 32 KOHIPECEH TYpU3bM U KOPIOPATUBHU MPOSBU.
ToBa e enuH OT BaKHUTE €JIEMEHTH 3a TIOBHIIIABaHE HA e(DEKTUBHOCTTA OT ACHHOCTTA
My U yBeJIMYaBaHE Ha NMPoJIakOUTe Ha TYPUCTUYECKHU YCIYTH.

OCHOBHHU HaIllM MapTHBOpH ca Typoreparopckure upmu REWE Touristik,
Kur Club — Franz Rais, BG Tours, ALL TourSpnsekc, Exun 2M, BVT u muOTrO
IPYTU YyXAW U OBATapcKu TYpOIEPAaTOpPH C ONMUT W TPAAUIIMA HA TYPUCTHUCCKHS
nasap.

4. Peanuzayus na konzpecnu meponpuamus

TK “CabHueB pgeH® e ¢ Tpaguluud B NPOBEKIAHETO HA KOHIPECHH,
KOH(EPEHTHH U KOPIIOPATUBHU MEPOTIPUATHS, (UPMEHH CpEIIH, CEMEHHU U CBATOCHU
THPKECTBA

Cpasnumenna maonuya 2008/2009
20009 .. 2008 . 2009/2008
%

bpou meponpusTus 120 60 +100%
BpyTonpuxon B JieBa 764531.968 733631.1218 +4.21%
OO0y Opoii 5304 4327 +22.58 %
YYaCTHHIH

OO0 Opoii HOIYBKH 4209 3881 +8.45 %
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Ot mocoyeHuTe B TabnMuaTa JaHHM CTaBa SICHO, Y€ Oposi HAa MPOBEIACHUTE
MeponpusTus ce ¢ yBenmuami crupsimo 2008 . duHaHCOBOTO M3paKeHHE HA OPYTHUTE
NpUXoau OT KOoHrpecHu Meponpustus 3a 200F.  mokasBa, ue (QupMHUTE CBUBAT
OIOJDKETUTE CH 32 MEPOTPHUSTHs, HO NMPOABIDKABAT Jla TH OPraH3UpaT Ch3HABAWKH
HE00XOAMMOCTTa OT TaKUBA JIEHHOCTH M €/HA YacT OT TAX HE ca MOJI3BAJIM HOIIYBKA.
YBenn4yaBaHeTo Ha OpOSIT Ha MPOBEICHUTE MEPOTIPUSTHS a ChIIO TaKa U aKTHUBHUTE
MHTEpHET MpoJaXOu MMOKa3BaT, 'bBKABOCT OT CTpaHa HAa MAapKETHHTa B ThPCEHETO M
CTPEMEX 3a aJanTHpaHe KbM HKOHOMHUYECKaTa KpH3a.

U3BOJ;

Hannume 3a coounama couam Hamanenue Ha QuHaHco8ume NOKA3AMeNU om
OpP2aHUBUPAHU — MYPUCmU U yeenuuenue Ha — UHMeEPHem  npooaxcoume
Pecucmpupanusm cnao 6 6Opoam Ha mypucmume e HO-MAIbLK OmM NpoOYenma
HamaneHue Ha npemMuHaly mypucmu Ha temuuje Bapna, koemo nokasea no-ciabomo
GIUAHUE HA KOMNWIEKCA Om mMpyoOHOCmUme npu nooobpsasame HA 3aemocmma npe3
mosa namo. TenOenyuume ca KvM ygenuuasane Ha NPUCHCMEUemo Ha OvbleapcKu u
pymvHcKu mypucmu. Hoe anumayuonen exun ce zcpudiceuie 3a paselekamernama
npozpama Ha 2cocmume 6 Komniekca Ha 4 e3uka. Owba2apcKu, pycKu, HeMCKU U
anenuticku. Haoseame ce, ue mosa 6 KpamkocpoyeHn niam, Hapeo ¢ n00obpseane Ha
XpaHenemo Ha O]l UHKIY3UBHUMeE XOmenu, HeNnpeKbCHamomo 0OHO8A8ane Ha catma u
3ano4eanemo Ha NO PaHHU UHMeEPHEm NPooa)cou Ha OvaA2aPCKUsL , PYCKU U PYMBHCKU
nazap oa npusieye nogeye 20Cmu 8 KOMNJeKca.

[1l. CyeToBOAHA MOJIUTHKA U OTYETHOCT.

1. OO0uu moJ1oKeHus

Haﬁ-SHaQHMHTC CYETOBOIHU IMOJIUTUKHU, HpI/IJIaFaHI/I HpI/I HN3TOTBAHCTO HA TO3U
(hUHAHCOB OTYET, Ca MPeACTaBEHH O-/I0ITY.

q)I/IHaHCOBI/ISIT OTYECT € U3TOTBCH HpI/I Cria3zBaHeE Ha HpI/IHI_[I/IHI/ITC 3a OLICHABAHC
Ha BCUYKH BUJIOBE aKTHUBH, TACHBH, IPUXOAH U pa3xoau, CbriiacHo MCDO. basute 3a
OIICHKa cCa OIIOBCCTCHHU HO,Z[pO6HO II0O-HATAaThK B CUCTOBOJHATA IIOJIUTHUKA KbBbM
¢unancoBus oT4eT. DUHAHCOBUAT OTYET € U3rOTBEH NMPH CNAa3BaHe HA MPUHIIANA
Ha JefcTBAIIO NPeANpUATHE.

Crnensa nma ce orOemnexu, Y€ MPU M3TOTBSIHETO HA MpEACTaBEHUS (PUHAHCOB
OTHECT Ca MH3II0JI3BAHU CUECTOBOJAHUW OICHKU H I[OHyCKaHI/IH. B’preKI/I ye TC ca
O0azupanu Ha wuHGOpMaIMs, MPEAOCTaBeHa Ha PBKOBOJCTBOTO KBM JlaTaTa Ha
HN3TOTBSHC Ha q)HHaHCOBI/IH OTYCET, peaJIHI/ITe pe3ynTaTH Mmorart aga ce pasnnanaT oT
HAMpPaBEHUTE OLICHKU U JIONTYCKaHUS.

2. IlpencraBsiHe HAa (pMHAHCOBUS OTYET

duHaHCOBUAT OTYET € mpeacraBeH B CboTBeTCrBue C MCC 1 ,IlpencraBsine
Ha ¢(unanCoBu ordyetu” (peBusupan 2007 r.). JpyXecTBOTO TpHe a MPEACTaBs
OTYeTa 3a BCEOOXBATHUS JOXO/ B €JMHUYEH OTYET.

B ordera 3a ¢uHAHCOBOTO CBhCTOSIHME CE¢ TMPEACTaBST JiBa CPaBHUTEIHU
nepuoja, korato pyxecTBoTo:



Toaumien goxsiajn

3a JeiiHocTTa HA “ CoabHyeB jieH” AJl 3a 2009r.

a) mpuiara C4e€TOBO/IHA MOJIUTHKA PETPOCHEKTHBHO;
0) mpeu3unCisiBa peTPOCIEKTHBHO MO3UIUH BbB (PHHAHCOBUS OTYET; WU
B) IpekiIacuuImpa No3UIUH BbB (UHAHCOBHS OTYET.

3. WHBecTHIIMH B ACOMUPAHM U CHBMECTHH NPeANPUATHSA

AconuupaHn ca Te3UW NPENIpHUsATHs, BbpXY KOUTO JIpyxecTBOTO € B
CBbCTOSIHAE Jla OKa3Ba 3HAYMTEIIHO BIHMSHUE, HO KOHWTO HE Ca HUTO JIBIICPHH
NPEANPUATHS, HUTO CBBMECTHO KOHTPOJMPAaHMU Ipenunpusatusa. MHeectunuure B
ACOIMHMPAHH MPEIIPUATHS CE€ OTYUTAT 110 CEOCCTOMHOCTHUS METO/I.

B otuyera 3a AOXOOUTC CC NpHU3HaBa AOXOJ OT MHBECTULHATA, CAMO KOI'aToO
JIpy>KECTBOTO ToNTyyaBa /sl TIPU pa3MpENeICHUETO Ha aKyMylupaHaTa HETHa
Heqaﬂ6a Ha aCoOIUHPAHOTO MMpCaIpusaATUcC, Bb3HHUKHAaJIa CJIE Jgarara Ha
pUI00MBAHETO MY .

4. CpeJIKH B 4yKIeCTPAHHA BaJyTa

Crhenxure B UyXJIeCTpaHHA BaJyTa C€ OTYMTAT BbB (YHKIMOHAIHATA BalyTa
Ha J/[pyxecTBOTO 10 OpHIIMaATHES OOMEHEH Kypc KbM JlaTata Ha ciaenkaTa (oOsBeHuUs
¢bukcuar Ha bBbiarapcka HapogHa Oanka). [lewambure u 3aryomre OT KypCOBH
pa3MKH, KOUTO BB3HUKBAT MPH YPEKAAHETO HA TE€3HM CICIKH U MPEOICHSABAHETO Ha
MapUYHUTE MO3WIMH B UYXIECTpaHHA BajllyTa KbM Kpas Ha OTYETHHS MEPHO, ce
IpU3HABAT B revyandara uiu 3aryoarta.

Henapuunute mo3unuu, OIEHSIBAHM IO MCTOPUYECKA IIEHA B YYXJAECTpaHHA
BaJIyTa, CE OTYHMTAT [0 OOMEHHHMS Kypc KbM JaTraTa Ha cAeiKaTa (He ca MPEeOLeHEHH).

HenmapuunuTe mo3uIMM, OLEHSABAaHM IO CIpaBeIUBa CTOWHOCT B
qy)KIECTpaHHA BaJlyTa, C€ OTYMTAT MO OOMEHHHUS Kypc KbM JaraTra, Ha KOATO €
oIpeJiesieHa CIIpaBeInBaTa CTOMHOCT.

5. Ilpuxoau

[Ipuxoaute BKIIOYBAT MNPUXOAW OT Mpojaxk0a Ha MPOAYKIHS, CTOKH H
MPEAO0CTaBsIHE HA YCIYTH.

[Ipuxomure ce oueHsBAT MO CIPaBeLJIMBA CTOMHOCT Ha IOJYYEHOTO WIIHU
MOJJICKAIIOTO Ha TOJIy4aBaHE BB3HATPaXKICHHE, KaTO HE C€ BKIIOYBAT JAHBK
no0aBeHa CTOMHOCT, BCHYKM TBHPIOBCKM OTCTBIKM M KOJMYECTBEHHM pabdatw,
HanpaBeHu oT J[pykecTBOTO.

HpI/IXOI[’bT ce npmHaBa, KOraTto ¢a U3MN'bJJHCHU CIICAHHUTC yCJ'IOBI/IH:

e (Cymara Ha Ipuxoja MOXKe J1a Ob/1e HaJe)KTHO OIICHEHaA,

° BepOHTHO € HKOHOMHUYCCKUTEC I10JI3U OT cCACJKaTa aa 6’[:,[[3.T HOJIy‘-IeHI/I;

* HampaBeHnuTte pa3xoau WU TE3H, KOWTO MPEACTOM Ja ObJaT HalpaBeHH,
MoraTt HaaCKIHO Ja 6’[:,[[3.T OILICHCHHU,

* Kpurepuure 3a mpu3HaBaHE, KOWTO ca cHenuuYHM 3a BCSAKA OTICITHA
JNerlHoCT Ha J{pykecTBOTO, ca U3MbIHEHH. Te ca onpenesieHu B 3aBUCUMOCT OT
HpO,Z[yKTI/ITe NN yC.HYTI/ITe, Hpe,Z[OCTaBeHI/I Ha KJIMCHTA, U HaA I[OFOBOpHI/ITe
YCJIOBHSI, KaKTO Ca U3JIOKEHH TI0-I0JTY.

5.1.1Ipona:xk6a Ha CTOKH

[Tpomaxbata Ha CTOKM BKIIIOYBA MpojakOa Ha KyxHeHcKa mpoaykius. [Ipuxon ce
npu3HaBa, korato [IpyXecTBOTO € MPEeXBBHPIWIO Ha KylyBauya 3HAUMMUTE MOJI3U U
pPHUCKOBE OT COOCTBEHOCTTa Ha IpeNoCTaBeHHTE CTOKU. Cuura ce, 4e 3HAYMMUTE
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PHUCKOBC U IOJI3U Ca MPCXBBPJICHU HA KyIlyBadad, KOraTO KJIUCHTHT € IMPUCIT CTOKUTC
0€3 Bb3paKCHHUE.

5.2.

VYcenyrute, mnpenoctaBsHu OT JlpyKecTBOTO, BKIIIOYBAT XOTEIHEPCTBO,
PECTOPaHTHOPCTBO, BHTPEIICH U MEXIYHAPOJCH TypU3bM, OaTHEOIeUeHHE.
JIpy’XecTBOTO HE € 0OBBP3aHO C ABITOCPOUEH JOTOBOP 3a MPEJOCTaBIHE HA YCIYTH.

[Ipuxonure OT TYpUCTUUYECKUTE YCIYTd C€ MPU3HABAT, KOraTo YCJIYruUTEe ca
MIPEAOCTaBEHU B CBHOTBETCTBHE CBHC CTENEHTAa Ha 3aBBPIICHOCT Ha JOTOBOPA KbM
narata Ha (UHAHCOBHS OTYET (3a moBeue MH(pOpPMAIKMS OTHOCHO METOJla CTEIEH Ha
3aBBPIICHOCT BUXKTE MO-0TY).

[IpuxoabT OT HaeMH OT MPENOCTaBSIHE HA WHBECTHUIIMOHHUTE HMOTH Ha
JIpy’KecTBOTO IO I0TOBOPHU 3a ONEPATUBEH JU3UHT ce MpU3HaBa Ha 0a3a Ha JTUHEHHUS
METO/ 32 EPHO/Ia Ha JIU3UHTA.

IIpenocraBsine HA yCJIyIrH

HeTHu npuxoau kbM 31.12.2009| kbpM 31.12.2008 | prer %
OT NpoAaxda HA. | XHJI.JIB OTH. XWI.JIB OTH. 2009/

Terao % TErJo 2008

%

" - OT CTOKH 1524 18 3717 32 -59
" Q-1 OT YCIyIu 6 705 77 7 505 64 -11
" JIpyTd IPUXOIU 424 5 508 4 -16
O0610 npuxoau 8 653 100 11 730 100 -26

Hab6mronaBa ce HamajeHne Ha HETHUTE IPUXOHM OT MPOJIAYXKOH, CIIPSIMO CHIIHS
MepPHOJ] HA MUHAIATa TOJIMHA, OTPAKCHUE HA NKOHOMUYEeCcKaTa KpU3a U CTarHalus Ha

TYPUCTHUYECKUS ma3ap.

5.3.IIpuxoau OT JUXBH U TUBHIEHTH

HpI/IXOI[I/ITe OT JIMXBH U Pa3sXoAWTC 3a JIMXBHU CC OTUMUTAT TCKYHIO IO METOOa
Ha e(beKTI/IBHI/ISI JIMXBCH TMPOLCHT. HpI/IXOI[I/ITe OT AUBUIACHTHU CC IIPU3HABAT B
MOMCHTA Ha Bb3HUKBAHC Ha MMPAaBOTO 3a IMOJTy4YaBaHC Ha ILUIAIIAHETO.

6. OnepaTuBHH pa3xoaun

OnepaTuBHUTE pa3XoAM c€ MpU3HABAT B TNedanbara wiM 3arybata mpu
MOJI3BAaHETO Ha YCIYTUTE WM Ha JaTara Ha Bb3HUKBAHETO HM.
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Pa3zpenn kbM 31.12.2009| kbm 31.12.2008 | pwer %
XHJI.JIB OTH. XHJI.JIB OTH. 2009/
Terao % TEerJjao 2008
%
Paszxoou no uxon.enem. 8 690 84 10 928 75 -20
"  p-ZIU 32 MaTepUaIH 2 029 2 688 -25
"  p-ZIU 32 BHHIILYCIYTH 1 397 1314 6
" p-IM 32 aMOPTHU3AIIHT 2111 2 200 -4
" p-1U 32 BB3HATPAKI. 1 369 1523 -10
"  p-J1 32 OCUTYPOBKHU 255 306 -17
*  0ay.c/CT MpOJ.aKTHBH 1070 1636 -35
" IpYTH pa3xo]u 459 1261 -64
@unancosu pazxoou 1632 16 3689 25 -56
" pasXxoiM 3a JUXBHU 1 500 3527 -57
"  Oorp.p/KubUH.AKT.
"  OoTp.p/KH BaJ.KypcOBE 4 11 -64
* pyru GUH. pa3xoau 128 151 -15
0610 p/nu 3a 10 322 100 14 617 100 -29
JeHOCTTA

Ot cpaBHUTENTHHS aHAJIM3 € BUIHO 3HAYUTEIHO HAMaJEHHE Ha Pa3XOHUTe
crpsimo cbius nepuoa 3a 2008rof. ¥ TO MO BCUYKM €IEMEHTH Ha Pa3XOIUTe C Lel

KOMIICHCHPAaHC HAMAJICHUTC IIPUXOIH.

7. Pa3xonm 3a IMXBU U Pa3X0AHu M0 3aeMH

Pazxozxme 3a JIMXBU C€ OTYHTAT TCKYIIO IIO METOJa HA e(beKTI/IBHI/IH JINXBCH

MPOLICHT.

PaBXOI[I/ITe Imo 3a€éMH OCHOBHO IMIPCACTaBIABAT JIMXBU II0 3aCMHTC Ha

HpyxecTtBoTo. Beuuku pasxoaw MO 3aeMH, KOUTO JTUPEKTHO MoraT na ObaaT
OTHECEHHM KbM 3aKyIMyBaHETO, CTPOUTEICTBOTO WM MPOM3BOJCTBOTO HA €IHUH
OTrOBapsIl Ha YCIOBUATA aKTUB, CE KAUTAIU3UPAT Mpe3 Mepruoja, B KOUTO ce 04akBa
aKTUBBT J1a ObJIe 3aBBPIICH U MPUBEJECH B TOTOBHOCT 3a M3IOJI3BaHE WM MPOaaK0a.

OcrananuTe pa3xolu IO 3aeMM Clie[IBa Jla C€ IMpHU3HABaT KAaTO pa3xol 3a
nepuosia, B KOWTO ca BB3HUKHAIW, B OTUETa 3a JIOXOIWTE Ha pen ,DPuHAHCOBHU
pazxoau”.

8. HemaTepua/ilHu aKTHBH

HemarepuanaHu axkTHBH BKJIIOYBAT TBPIOBCKM Mapku u codryep. Te ce
OTYMTAT MO I[I€eHa Ha MpuAoOHBaHe, BKJIIOYBAIlA BCHYKM IUIATEHH MHUTA,
HEBH3CTAHOBMMU JIaHBLIM M HAMPAaBEHUTE MPEKH Pa3xold BbB Bpb3Ka C MOJATOTOBKA
Ha aKTHBa 3a €KCIUI0AaTalusl, PU KOETO KalUTAIU3UPaHUTE Pa3Xxoqu c€ aMOPTU3UpAT
Bb3 OCHOBa Ha JIMHEWHUS METOJ Mpe3 OICHEHUs CPOK Ha TOJIe3€H KUBOT Ha
AKTUBUTE, ThI1 KaTO C€ CUMTA, YE€ TOM € OrpaHUyEH.

[TocneaBammoTo oOleHsBaHE ce€ M3BBPIIBA IO [[eHA HA MPHUI00UBaHe, HAMaJIeHa
C HaTpyHmaHUTE aMOPTH3AIlMU M 3aryom oT obe3reHka. HampaBeHuTe 00€31IEHKH ce
OTUUTAT KAaTO Pa3xoJ U C€ MPU3HABAT B OTYETA 32 JOXOAUTE 32 CbOTBETHUS MEPHUO/I.
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[TocneaBamure pa3xoau, KOUTO BB3HHKBAT BBB BPB3Ka C HEMATCPUATHHUTE
aKTHBH CJIe]l ITbPBOHAYATHOTO UM NPU3HABAHE, Ce MPHU3HABAT B OTYETA 32 JTOXOIUTE
3a TIepro/ia Ha TAXHOTO BH3HUKBAHE, OCBEH aKo OJarojapeHue Ha TAX aKTUBBT MOXKE
Jla TeHepupa MoBeYe OT MbPBOHAYAITHO MPEIBUICHUTE ObICIIIN HKOHOMHYECKH TTOJI3H
M KOTaTO TE3W Pa3XOJH MOTaT HAJIekTHO Ja ObJIaT OIICHEHH M OTHECEHU KbM aKTHBA.

AXO Te3H yCcIIOBHUs ca M3ITBITHEHHU, Pa3X0qUTe ce T00aBsAT KbM Ce0ECTOMHOCTTA
Ha aKTHBA.

OcrtaTbuHaTa CTOHHOCT W TOJIC3HUAT XHBOT HAa HEMATCPHATHUTE aKTHBH CE
MPEICHSBAT OT PHKOBOJICTBOTO KbM BCSKA OTYETHA JIaTa.

AmopTH3anuaTa ce W3YUCIABA, KaTO CE W3IOJI3BA JTMHEWHUSAT METOIl BBPXY
OILICHEHUS TIOJIE3€H CPOK Ha TOAHOCT Ha OTACITHUTE aKTHBH, KAKTO CIIE/IBA:

*  Codryep 2-5ronuHN
o Jlpyru 2-5ToIMHA

Pazxomute 3a amopTH3amms ca BKIIOYCHH B OTYETa 3a JOXOIUTE Ha el
»AMopTHu3anus u o0e31eHKa Ha HePUHAHCOBU aKTHUBH .

[Tevanbara wnm 3arybata OT mpoaaxkOaTa Ha HEMaTepUaTHU aKTUBHU CE
OTpeseNisi KaTo pa3jiiiKa MEXKIy MNOCTBIUICHHSTa OT MpojaxkOata W OamaHcoBara
CTOMHOCT Ha aKTUBUTE W C€ OTpa3sBa B OTYETa 3a JOXOJUTE Ha pef
»Ileuan6a/(3aryba) ot mpoaax0a Ha HETEKYIIH aKTUBH .

W30panusT mpar Ha CHIIECTBEHOCT 3a HEMaTCpUAHUTE aKTHBH Ha
HpyxectBoTO € B pazmep Ha 700mB.

IIpaBa B/xy IIporpamuu
c00CTBEHOCT NMPOXYKTH
Omuemna c-cm
Caango na 01.01.2009 14 2
HoBonpugo6utu akTuBm 3
OTnMcaHy akTUBU
Canoo xkvm 31.12.2009 17 2
Amopmuszayus
Cajgo na 01.01.2009 5 1
AMopTu3zanus 3a nepuoa 2 1
AMopTH3anus Ha OTIMCAHUTE aKTHBU
Canoo kem 31.12.2009 7 2
Banancosa clcm kvm 10 0
3l.0exemepu 2009 200.

9. HmoTH, MAIIMHH U CHOPbKEHUA

NmMoTtuTe, MammmHUTE U CHOPHKEHHATA CE OICHSIBAT IThbPBOHAYAIHO IO
ce0ecTOMHOCT, BKITIOYBAIIIA IICHATA HA MPUI00MBaHE, KAKTO M BCHYKHU MPEKU Pa3XOau
3a MPUBEXK/IAHETO HA aKTHBA B paOOTHO CHCTOSHUE.

[TocnenBamoTo oleHsIBaHE Ha TEPEHH U CTPaJu CE€ U3BBPILBA MO MPEOIICHEHA
CTOMHOCT, KOATO € paBHA Ha CIpaBeJIuBaTa CTOWHOCT KbM JlaTaTa Ha MPEOIICHKATa,
HaAMaJIeHa C HATPpyNaHUTE B IOCJIEICTBHE aMOPTU3AIMU U 3aryOu OT 0O0e3IeHKa.

HampaBenuTte mpeorieHkr ce MpeCTaBAT B OTUETA 32 BCEOOXBATHUS JTOXOJ U
CC OTYMTAT 3a CMETKAa Ha COOCTBCHHMs KamuTayl (IPEOleHBYCH Pe3epB), aKO HE Ce
MPEAX0XKAAT OT HAYMCIICHH Mpeau ToBa pasxonu. [Ipu mpogaxOa uiyM oTIUCBaHE Ha
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MPEOLICHEHUsI aKTUB OCTAHAIMAT MPEOLEHBUYEH pPE3EpB CE€ OTpa3siBa 3a CMETKa Ha
Hepas3mpe/eneHara neyanoa.

[locnenBamure pa3xoau, CBbP3aHU C ONPEICICH aKTUB OT UMOTH, MAILIMHU U
ChbOPBXKEHUS, ce MpUOaBAT KbM OanaHcoBaTa CyMa Ha aKTHBa, KOraTo € BEPOSTHO
JpyxkecTBOTO Ja HUMa HMKOHOMHYECKHM TIOJI3M, HAJIBUIIABAIIM TbPBOHAYAIHO
olieHeHaTa e(EeKTUBHOCT Ha ChHIIECTBYBAIlMA aKTHUB. BCHUKM Jpyru mocieaBariu
pa3xoau ce MpU3HaBaT 3a pa3xo/ 3a Nepuojia, B KOUTO ca HallpaBEeHH.

OcTarpyHaTa CTOMHOCT M TMOJE3HUSAT JKMBOT HAa HMOTH, MallMHU U
ChOPBKEHUS C€ MPELICHSABAT OT PhKOBOJCTBOTO KbM BCSIKA OTYETHA /1aTa.
moTH, MalllMHY U CHOPBIKEHUS, IPUIOOUTH MPHU yCIOBHUATA HA ((UHAHCOB JIM3HHT, CE
amMopTu3upar Ha 0a3a Ha OYaKBaHHs IIOJIE3CH CPOK Ha TOTHOCT, OIpEleicH
MOCPEACTBOM CpaBHEHHUE C MOJOOHM COOCTBEHM aKTHBU Ha Jlpy:KecTBOTO, WM Ha
0a3a Ha TU3WHTOBHS JOTOBOP, aKO HETOBUAT CPOK € MO-KPAThHK.

AMopTu3anusTa Ha UMOTH, MAIlUHU U CHOPBHKEHUS C€ M3YHCIIABA, KaTo ce
M3M0JI3Ba JIMHEUHUST METOJ BbPXY OLEHEHHUS MOJIE3EH JKUBOT HA OTACIHUTE TPYMHU
aKTUBH, KaKTO CII€/BA!

*  Crpamu 25-25ronmnan
Marmmau 3-5ronuan
TpancnopTHu cpeAcTBa 4-5ronuHun
CromnaHcKu UHBEHTApP 6-7ronuHun
Kommrotpu 2-5ronuan
Hpyru 6-7ronuHN

[Tewanbara unu 3arybara oT mpojaxdara Ha UMOTH, MAIIMHU ¥ ChOPHKCHHS
ce ompeensl KaTo pa3jifKa MEXIy MOCTHIUICHUATA OT mpoaaxdara u OamaHcoBaTa
CTOMHOCT Ha aKTHBa U CE NMPHU3HaBa B OTUETA 3a IOXOIUTE Ha pex ,[leuanda/ (3aryba)
OT npoaax0a Ha HETEKYIIH aKTUBH .

I/I36paHI/I$IT nmpar Ha CbIICCTBCHOCT 3da UMOTHUTC, MAIIMHUTC U CHOPBIKCHUATA
Ha JlpyxecTBoTO € B pasmep Ha 7/00B.

3emsa u Mamman | CTon.mHB P/nm 3a O01mo
crpagu | 000pyaB. U APYIM | CTPOMT HA JAMA
JAMA
Omuemna c-cm
Canpgo na 01.01.2009 20842 699 10 196 529 32 266
Hosonpunoburu 125 457 3 585
AKTHBHU
Ornucanu aKTUBA 190 732 385 1 307
Canoo xkvm 31.12.2009 20842 634 9921 147 31544
Amopmuzayus
Caago na 01.01.2009 7 698 396 4 690 12 784
AMoOpTH3. 3a mepuoja 810 149 1149 2108
AMOPT. Ha OTIHCAHUTE 179 727 906
IIpeonenka
Canoo kem 31.12.2009 8 508 366 5112 13 986
Banancosa clcm kvm 12 334 268 4 809 147 17 558
31 oexemepu 2009 200.
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Kbem 31.12.200901. Mma wumoTeKka Ha IBJITOTPAHHU aKTHUBH /3eMs U crpaau/
- IOTOBOpHA WIIOTEKa, oOe3reyaBalia B3eMaHus 10 JJOTOBOP 3a KPEAWT C JOTOBOPEH

paszmep 30 000 00@Bpo.

10.OTyMTaHe HA JIN3UHTOBHUTE I0TOBOPH

B cworBerctBue ¢ wusuckBanusta Ha MCC 17 Jlusuar” mnpaBata 3a
pasmopexjaaHe C  aKTHBAa €€  MNPEXBBPJIAT  OT  JIM3UHTOJATENS]  BBPXY
JTU3UHTOINONyYaTensl B CIy4aWTe, B KOHWTO JIM3MHTOMONYYATEISAT TIOHACS
CHIIIECTBEHUTE PUCKOBE M HM3TOJH, MPOU3THYAIIN OT COOCTBEHOCTTA BHPXY HACTH
aKTUB.

[Ipu ckirouBaHe Ha JOTOBOP 3a (PMHAHCOB JM3WHT aKTHBBT C€ MPHU3HABA B
oTyeTa 3a (PUHAHCOBOTO CHCTOSIHHE HA JIM3MHTOMOIYyYaTels 1O MO-HUCKATa OT JABETE
CTOMHOCTH — CIIpaBelJiuBaTa CTOMHOCT HA HAETHUsI AKTUB M HACTOSIIATa CTOMHOCT HA
MUHUMATHUTE JU3WHTOBH IUIANIAHUS IUTIOC HEMPEIBHJICHW IUIAMIAHUS, aKO HuMa
TakuBa. B orTuera 3a (UHAHCOBOTO CBCTOSHHE C€ OTpa3sBa M CHOTBETHOTO
3aIbJDKEHUE TI0 (PUHAHCOB JIM3WHT, HE3aBUCUMO OT TOBA JAJIA YacT OT JIN3UHTOBUTE
TIJIAIIAHKUS Ce TBJKAT aBAHCOBO MPH CKIIFOYBAHE Ha JI0roBopa 3a (YMHAHCOB JIM3UHT .

B mocnencTBue NM3WHTOBUTE IUIAIAHUS C€ PA3MpelersiT MEKIy (UHAHCOB
pa3xoj ¥ HaMaJICHHE Ha HETIATEHOTO 3aIbJKEHUE TI0 (PMHAHCOB JIM3UHT .

AKTHBUTE, IPUIOOUTH TIPU YCIOBUATA HA (UHAHCOB JIU3HMHT, CE€ aMOPTU3UPAT
B ChOTBEeTCTBUE C m3uckBanusaTa Ha MCC 16 ,JMimoTH, MalmmHu M ChbOPBKEHUS WITH
MCC 38 ,HemaTepualiHu aKTUBH .

JluxBeHara JacT OT JIM3WHTOBaTa BHOCKA IMPEACTABIISIBA MOCTOSHEH MPOICHT
OT HETOTraceHOTO 3aIbJDKEHUE U ce TIPU3HAaBa B Mevandara win 3arybara 3a mepuojaa
Ha JIM3UHTOBHS JOTOBOD.

Benuku octaHay TM3WHTOBH JOTOBOPH CE CUHMTAT 32 OTNIEPATUBHU JTU3UHTOBU
noroBopu. [lmamanusara MO OMEpaTUBEH JIM3WHTOB JIOTOBOP CE€ MPHU3HABAT KaTo
pa3xou Mo JMHEHHHUS METOJ 32 CPOKa Ha CIopa3yMeHHeTo. Pa3zxomuTe, CBBp3aHU C
OTICPAaTUBHUS JIM3UHT, HAIIP. Pa3XOH 3a MOJIIPHKKA U 3aCTPAXOBKH, CE€ IIPU3HABAT B
nevandara win 3arybara B MOMEHTa Ha Bb3HUKBAHETO FIM.

11.TecToBe 3a 00e31leHKA HA HEMATEPUAJTIHN AKTUBH U UMOTH, MAIIMHH U
ChOPbKEHUS

[Ipu wm3uucnsBane pasMepa Ha oOesneHkarta J[pykecTBoTo neduHUpa Haii-
MajKaTa pa3rpaHMYMMa Trpyla akTUBH, 3a KOSATO Morar jaa ObJar ompelneicHH
CaMOCTOSTEITHM TMapuYHd MOToUW (SAMHHUIA, TEeHepUpalla MapuYHH M[OTolHM). B
pe3ynraT Ha TOBAa HSKOM OT AaKTUBHUTE IMOAJEKAaT Ha TecT 3a oOe3leHKa Ha
MHAMBUAYaIHa 0a3a, a Ipyry - Ha 0a3za Ha eIMHUIIA, TeHepHpalla MapuIHU MOTOLH.

Bcuuku akTMBM M €IUMHULIM, T€HEpUpalld NapUYyHU MOTOLM, CE TECTBAT 3a
o0e3lIeHKa MOHE BEJHBK TOAMIIHO. BCHYKK APYrH OTAETHU aKTHUBU WU €IUHUIM,
TeHepUpAId TApUYHHU IOTOILM, CE TECTBAT 3a O0E3IeHKa, KOraro CHLOUTHS WU
MpOMsHA B 00CTOSITENCTBATa WHIUKUPAT, Y€ TSAXHATa OalaHCOBa CTOMHOCT HE MOXKE
na Ob/ie Bh3CTAaHOBEHA.

3aryOute oT o0Oe3leHKa Ha eAWHMIA, IeHepupalla MapuyHUd MOTOIM, ce
MocoYBaT B HaMmalleHWE Ha OalaHcOBaTa cyMa Ha aKTUBUTE OT Ta3W €IWHUIA. 3a
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BCUUKM aKTUBU Ha JIpyecTBOTO PBKOBOJCTBOTO MpPEIEHSABA IMOCIEABAIIO Jalu
CBIIIECTBYBAT MHIUKAIIMK 32 TOBA, Ue 3arydara oT 00e3IeHKa, MPU3HATa B IPEAXOIHI
TOJUHH, MO’KE BeUe J1a HE CHINECTBYBA WM Ja € HamaneHa. O0e3leHKa, mpu3HaTa B
MPEIXO0JCH MEPHUOI, CE€ Bb3CTAaHOBSBA, aKO Bh3CTAHOBHMMATa CTOMHOCT Ha €IMHUIIATA,
reHepupaiia mapuIHy MOTOLH, HA/IBUIIIABa HeifHaTa OalaHCcoBa CTOMHOCT.

12. DuHAHCOBM HHCTPYMEHTH

cDI/IHa.HCOBI/ITe AKTHUBU U IIaCHUBU CC HpI/I3HaBaT, KoraTto HPY)KCCTBOTO CTaHC
CTpaHa 1o JOTOBOPHH CIIOPa3yMEHHsI, BKIIIOUBAIIY (PMHAHCOBH HHCTPYMEHTH.

DUHAHCOB aKTUB C€ OTIHUCBA, KOTaTo Ce 3aryon KOHTPOJ BHPXY JIOTOBOPHUTE
IpaBa, KOUTO ChCTABJISABAT (DMHAHCOBUS aKTUB, T.e. KOTAaTO Ca M3TEKJIW IpaBaTa 3a
HonyanaHe Ha HapI/I‘-IHI/I IIOTOIIN UJIN € HpeXB’preHa 3HayuMmarta 4act OT pI/ICKOBeTe nu
U3TOANUTE OT COOCTBEHOCTTA.

cDI/IHa.HCOB I1aCuB CC OTIIMCBa HpI/I HCTOBOTO IIOraCsBAaHC, HU3ILJIAIIAHC, HpI/I
aHyJIMpaHe Ha ClIeIKaTa WM P U3THYaHe Ha JaBHOCTHUS CPOK.

[Ipy mepBOHAuUANHO TpU3HABaHE HAa (PMHAHCOB AKTUB M (PMHAHCOB IAaCUB
JIpy’)KecTBOTO TH OIICHSBA 10 CHPaBEUIMBA CTOMHOCT TUTIOC Pa3XOIHUTE II0
TpaH3aKL[I/I$ITa C HM3KIKUYCHHUC Ha q)HHaHCOBI/ITe AKTUBHU MW IIaCUBU, OTYUTAHHU II0
CIpaBe/UIMBa CTOMHOCT B TMeyanbata WM 3arybara, KOUTO Ce€ IpU3HABaT
I'bPBOHAYAIIHO I10 CIIPABEIINBA CTOMHOCT.

cDI/IHa.HCOBI/ITe AKTHBHU CC HpI/IBHaBaT Ha JarTtata Ha CACJIKaTa.

®uHAHCOBUTE aKTHBH M (MHAHCOBHTE ITACHBH C€ OIICHSABAT ITOCIICIBAIIO,
KaKTO € TIOCOYEHO I0-/I0ITY.

12.1.®duHaHCOBH AaKTHBH

C men mocrienBamio OleHsIBaHEe Ha (PMHAHCOBHUTE aKTHBH c€ KiIacu(UIUpaT B
CIIETHUTE KaTETOPHU:
* KpEAWUTH U B3EeMaHUS,
* (MHAHCOBM AKTUBH, OTYMUTAHU IO CIpPaBEUIMBA CTOWHOCT B TedanbaTa MIu
3arybara;
*  WHBECTHILIUH, IbPXKAHU J0 MAJCK;
* (hUHAHCOBM aKTHBH Ha PA3IOJIOKEHHE 3a poIaxoa.

OUHAHCOBUTE AaKTUBH CE€ pa3NpeesiAT KbM OTJACIHUTE KaTerOpuu B
3aBHCHMOCT OT IeNTa, ¢ KosATO ca mpumobutu. Kareropusita Ha najaeH (UHAHCOB
WHCTPYMEHT OTpEJIes METOJIa My Ha OICHSIBAHE M JAJIM MPUXOIUTE U PA3XOJUTE CE
oTpa3sBaT B TMedanbara WM 3arybara wWiMm B Jpyrus BceoOXBaTeH JOXOJ] Ha
JpyxecTtBoTO. BCHYKM (PUHAHCOBM aKTHUBU C M3KIIOUCHHE HA TE3H, OTYUTAHH IIO
CIpaBeIMBa CTOMHOCT B Tedanbara win 3arybara, moJyieaT Ha TECT 3a 00e3leHKa
KbM JaTara Ha (uHAHCOBHs OoT4eT. DUHAHCOBUTE AKTUBU CE OOC3IICHSABAT, KOTATO
CHILIECTBYBAT OOEKTHBHH JIOKA3aTENCTBA 3a ToBa. [IpmiaraT ce pa3inuyHu KpUTEPUH
3a ompejeNisHe Ha 3arybaTa OT OO€3IleHKa B 3aBHCHUMOCT OT KaTeropusra Ha
(MHAHCOBHUTE aKTHUBH, KAKTO € OMKUCAHO MO-I0JTY.

Benuky npuxoaw W pa3xond, CBBP3aHH C MPUTSKABAHETO Ha (PUHAHCOBH
WHCTPYMEHTH, CE€ OTpa3sBarT B IedyajdaTa WiIM 3ary0aTa TpH TOJy4aBaHETO UM,
HE3aBHCHMO OT TOBa KakK Ce¢ OIICHsSBa OajaHCcoOBaTa CTOWHOCT HAa (DMHAHCOBHS aKTHB,
3a KOMTO ce OTHACAT, U Cc€ MPEACTABAT B OTUETA 3a IOXOAUTE Ha penose , DuHaHCOBH
pasxomu”, , DuHAHCOBHM NpuXOAN” WIH ,,J{pyrn GruHAHCOBU MO3UIIUK~, C U3KITIOUCHUE
Ha 3arybara oT o0e3l[eHKa Ha THPTrOBCKM B3E€MaHUs, KOATO C€ MPEACTaBs Ha pel

»JAPYTH pa3xoau’”.
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AbArocpoyHN UHBECTULIUMU

31.12.2009 31.12.2008

XHJLJIB. XHJI. JIB.
3MTAJ] “bearapus” —0,08 %ot kanuTana 2 2
“Ilbnnuna Typunasect” AJl- 1,66 %ot kanurana 2 825 2 825
“Twproseku gom” Al — 21,25 %ot xanurana 9 780 9 780
“IIpTuma” AJl- 6,23 %ot kanurana 16 000 16 000
Oowo: 28 607 28 607

ITpez 2009 rox. “CnbaueB nen” AJl HsMa mpoMsHA B IBITOCPOYHATA CH
MHBECTULIMOHHA IIporpama.

Kpeautu n B3eMaHus

Kpeautu u B3eMaHus, BB3HMKHAJIM MbpBOHa4dalHO B JlpykecTBOoTO, ca
HEJepUBATUBHU ()MHAHCOBH HMHCTPYMEHTH ¢ (DUKCHpaHU TUIANIAHWS, KOUTO HE Ce
THPryBaT Ha aKTUBeH mazap. Kpeauture u B3emMaHUATa MMOCIEABAIIO CE OIEHSIBAT 11O
aMOpTU3MpaHa CTOMHOCT, KaTO C€ H3MOoJ3Ba METONBT Ha e(eKTHBHATA JIMXBA,
HaMaJIeHa ¢ pa3Mepa Ha obe3lneHKkara. Beska nmpoMsiHa B CTOIHOCTTA UM CE€ OTpa3siBa
B Mevandara win 3aryoara 3a TeKyIus MepuoI.

Herexymure nacuBu kpMm 31 nexkemBpu 2009r., B pazmep Ha 49 780xm.mB.
ca 3aqbJDKEHUATA Ha JPYKECTBOTO C MaTypuTeT Haa 12 mecema mo OKOHYATEITHO
YCBOEH 0aHKOB KpeIUT U ((MHAHCOB JIM3HMHT 3a IOCTaBKa HA aBTOMOOWIIH.

[lapute W MapuYHUTE EKBUBAJICHTH, THPTOBCKUTE W MO-TOJsSMAaTa 4YacT OT
Opyrd B3eMaHusi Ha JIpy)XecTBOTO cmajgaT KbM Ta3uW Kareropus (HHAHCOBHU
WHCTpYMEHTH. JIMCKOHTHpaHe HE C€ W3BBPIIBA, KOrato e(eKThT OT HEro ¢
HE3HAYUTEJIEH.

3HauMMK B3eMaHHs CE€ TECTBAaT 3a OO0e3I[eHKa [0 OTIENHO, KOraro ca
MPOCPOYEHH KbM JlaTaTa Ha (DMHAHCOBHS OTUET WJIM KOTaTO ChIIECTBYBAT OOEKTUBHU
JI0KA3aTeJICTBA, Y€ KOHTPAreHTHT HAMA JIa U3MBIHU 3aIbJDKCHUATA CH. Benuku npyru
B3EMaHMsI C€ TeCTBAT 3a 00E3IIeHKa MO IPYMH, KOUTO CE OMPENENST B 3aBUCUMOCT OT
WHIYCTPUSITa U PETHOHA Ha KOHTPAreHTa, KakTo U OT APYTd KPEAUTHU PUCKOBE, aKO
CHILIECTBYBAT TakuBa. B To3u ciyyail mpoleHTHT Ha oOe3leHKaTa ce Oompenesis Ha
0a3aTa Ha UCTOPUYECKH JAaHHH OTHOCHO HEIMOTACEHU 3a/IbJDKEHUSI Ha KOHTPAreHTH 3a
BCsIKa HACHTUHUIIMPaHa Tpyna. 3aryoaTta oT o0e3IieHKa Ha ThPTOBCKUTE B3€MaHHUsI Ce
IIpeJicTaBs B OTUETA 3a JOXOAUTE Ha pen ,Jpyru pazxonn”.
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12.2. duHAHCOBH MACUBU

OduHaHCOBUTE TMacuBU Ha JIpyXecTBOTO BKJIIOUBAT OaHKOBU 3aeMH U
oBbpApadTH, THPrOBCKH U APYTH 3aIBIDKSHUS U 32IBKEHUS 10 (PMHAHCOB JIM3HHT.

Herexymure macuBu kpM 31 nexkemBpu 2009r., B paszmep Ha 49 780xu. nB.
ca 3aqbJDKEHUATA Ha JPYKECTBOTO C MAaTypuTeT Haa 12 mecema mo OKOHYATEITHO
YCBOEH 0aHKOB KpeIUT U (()MHAHCOB JIM3HMHT 32 IOCTaBKa HA aBTOMOOWIIH.

duHAHCOBUTE TACUBU CE€ TPU3HABAT, KOTaTo ChIIECTBYBA JOTOBOPHO
3aIbJDKEHUE 3a IJIalllaHe Ha MapUyHd CyMHM WK IpYr (PMHAHCOB aKTHB Ha APYTro
MPEANPUATHE WU JTOTOBOPHO 3abJKCHHE 32 pa3MsHa Ha (PMHAHCOBH HHCTPYMEHTH C
Ipyro NpeArnpuaTie Ipyu NOTEHLIHUATHO HeOIaronpusTHU ycinoBus. Beuuku pasxonw,
CBBp3aHM C JIUXBH, W NPOMEHH B CIpaBeIIMBaTa CTOMHOCT Ha (UHAHCOBH
MHCTPYMEHTH, aKO MMa TaKWBa, ce€ NMpHU3HaBaT B Iedandara uiu 3arybara Ha pen
» OUHAHCOBU pa3xoau” Wiu ,, PUHAHCOBU IPUXOAM .

@OuHaHCOBUTE MMAaCUBU CE OLIEHSABAT MOCJEIBAII0 IO aMOPTU3UPaHa CTOHHOCT,
KaTo Ce M3MO0J3Ba METOABT Ha ePEKTHBHATA JINXBA, C M3KIIOYCHHE Ha (DMHAHCOBU
MHCTPYMEHTH, IbpKaHU 3a THhPryBaHEe WM ONpEICIEHH 3a OLEHSABaHE II0
CIpaBe[IMBa CTOMHOCT B Tiedanbara wim 3arybara, KOUTO C€ OIEHSBAT IO
CIpaBeIMBa CTOMHOCT C OTYMTAHE HA MPOMEHHTE B Mevandara uin 3aryoara.

TbproBckute 3aAbKCHHUS C€ MPU3HABAT IIHPBOHAYAIHO IO HOMHUHAIIHA
CTOMHOCT W BIIOCJIEJCTBUE C€ OICHSIBAT MO aMOpPTHU3HMpaHa CTOWHOCT, HamalleHa ¢
TUTAIaHUs TI0 ypexkIaHe Ha 3a0bJIKEHHUETO.

Pa3znenn kbpM 31.12.2009 kbpM 31.12.2008| pber %
XWI.JIB OTH. XWI.JB | OTH. 2009/
TerJao TErJao 2008
% %
Twvpzoecku u 5467 63 5588 63 -2
0P .3a0b1)CeHUA
=  Tek.gacT OT HETEK.3a1. 1396 2 838 -51
*  3aIBJIK. KbM CB.IPEATIP.
=  3a1bK.KbM JOCT.H 590 518 14
KIUCHTH
* JlomydeHu aBaHCH 349 20 1645
*  3a7bJDK. KbM IIEPCOHAJIA 48 63 -23
"  3a]IbJDK.OCUT.OPTAHNU3. 18 27 -33
»  JlaHBYHH 33BIDKCHUS 5 3 66
» Jlpyru 3a1bIoKeHHS 3061 2119 100
Ilpuxoou 3a 6v0. nepuoou 3
Q@unancupanusn 3226 37 3265 37 -1
O0mo: 8693 100 8856 100 -2

Tekymara 4yact OT HeTeKYIIM 3aabJ:KeHUs1 B pasmep Ha 1 396 xwi.js.,

Hpe,Z[CTaBJIHBaT 3abJDKCHHUA C MaTypI/ITeT o 12 MeEcela, KOUTO BKJIIOYBAT.
3aIBJDKEHUS 110 KpeauT KbM YHuKpeauT bynbank AJl u 3agpipkeHus mo GpuHAHCOB
JIM3UHT. TGKYH_II/ITG IIaCUBH 66J’I€)K3.T HC3HAUYHUTCIIHO OTKJIOHCHUC CHpHMO CbIIUTEC KbM

31.12.2008.
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JIMBUACHTHTE, TUIATUMH HA aKIUOHEpuTe / ChAPYKHUIIMTE, CE IPU3HABAT,
KOTraTo JMBUJCHTUTE ca OJ00pPEeHHM Ha OOLIOTO ChOpaHWEe Ha akiuoHepute / OT

CBAPYXHULUTE.
13.MaTtepuajHu 3anacu

MarepuanHute 3amacW  BKIIOYBAT  MaTepHalld, TOTOBA  MPOIYKIIHS,
HE3aBBPIICHO MPON3BOACTBO U CTOKH. B cebecToifHOCTTa HAa MAaTepUATHUTE 3aIlacu ce
BKJIIOYBAT JIUPEKTHUTE pa3Xogd TI0 3aKyIMyBaHETO WM TPOHM3BOJCTBOTO WM,
npepaboTkaTa u IPYru MPEeKU pa3xoJiv, CBbP3aHU C JOCTaBKAaTa UM, KAKTO U 4acT OT
oOImHUTE TPOW3BOJACTBEHH pa3XoaW, ONpeAeiieHa Ha 0Oa3ara Ha HOpPMaleH
MIPOU3BOJICTBEH KamanuTeT. DMHAHCOBUTE Pa3Xxoy HE C€ BKIIFOYBAT B CTOMHOCTTA HA
MaTepHaTHUTE 3armacu. KbM Kpasi Ha BCEKH OTUETEH MEPHO/ MAaTePUATHUTE 3aI1acH Ce
OILICHABAT MO IMO-HHUCKAaTa OT CeOECTOMHOCTTa MM W TSIXHATa HETHA peanu3yeMa
croitHocT. CymMaTa Ha BCsika OO€3I[eHKa Ha MaTEepHaIHHTE 3alach J0 HEeTHaTa MM
peannzyemMa CTOHHOCT ce IpU3HaBa KaTo pa3Xo]] 3a Mepuojia Ha 00e3IeHKaTa.

Hernara peannsyema CTOHHOCT TpeACTaBiIsiBa OYaKBaHATa MPOJAAXKHA IICHA Ha
MaTepUaTHUTE 3allacH, HaMaJeHa ¢ OYaKBaHUTE Pa3XoJu Mo mponaxbdara. B ciydaii
4ye MaTepHaJHHTE 3amacu ca Owim Bede OOE3ICHEHHW 10 HEeTHaTa MM pealn3yema
CTOMHOCT W B TIOCJENBAIll OTYETCH TMEPUOJ C€ OKa)Xe, Y€ YCIOBHSTA JIOBEIH [0
o0e3lleHKaTa HE ca Bedye HAIWIE, TO Ce BB3IpPHEMa HOBAaTa UM HETHA peann3yeMa
croiiHocT. Cymara Ha BB3CTAaHOBSBAHETO MOXKe na OBbJe camMo 10 pa3Mmepa Ha
OanmaHcoBaTa CTOWHOCT Ha MaTepUaTHHUTE 3amacu npeau oOesneHkara. Cymara Ha
00paTHO BH3CTAHOBSIBAHE Ha CTOMHOCTTa Ha MAaTEpPHAHHUTE 3aacy Ce€ OTYHTA KaTo
HAMAJICHWE Ha pa3XxoIuTe 3a Marephald 3a TMepuojia, B KOWTO BBH3HHKBA
BBH3CTaHOBSBAHETO.

Jlpy’kecTBOTO ompeneis pa3xoauTe 3a MaTepHallHU 3aracH, KaTo H3IO0JI3Ba
METO/a CPEIHOMPETETIICHAa CTOHHOCT.

[Tpu npoxaxx6a Ha MaTepUaTHUTE 3alacu TAXHATa OamaHCcOBa CTOMHOCT ce
MPHU3HABA KaTO Pa3XoJl B IEPUO/A, B KOMTO € MPU3HAT CHOTBETHUSAT MPUXO/I.

Tekywn aKTUBU

Pa3znenn kbM 31.12.2009 | kbm 31.12.2008 | prer %
XUJLJIB. OTH. XHJLJIB. OTH. 2009/
TEerJjo TEerJjao 2008
% %
Mamepuannu 3anacu 203 1 291 1 -30
* Marepuanu 129 185 -30
= Croku 74 106 -30
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Twvpzoecku u Op.e3emanusn 24085 97 26528 96 -9
* Bsem. oT CBBp3.Ipearp. 124 124 0
* B3eM.OT KJIMEHTHU U JOCT. 408 523 -22
» [lIpenocr. aBancu 10 111 -91
» J[a"bBIM 32 BH3CTaH. 225 260 -13
» Jlpyru B3eMaHus 23318 25510 -8
Ilapuunu cpeocmea 100 77 1 30
» [lapuunu cpencsa B Opoit 100 77 30
Pa3zxoou 3a 6v0. nepuoou 529 2 565 2 -6
O0wo: 24917 100 27461 100 -9

Kbm 31 nexkemBpu 2009r. TekymmTe aKTUBH ca ¢ HaMajeHa CTOWHOCT
B cpaBHeHue ¢ 31.12.2008rox., apmkamo ce Ha (UHAHCOBaTa CTarHalus |
CBOCBPEMEHHUTE Pa3unTaHUs C KIIMCHTHUTE.

KoM 31 nexemBpu 2009r. HAMa nmapy Wik MapUYHU €KBUBAJICHTH,
KOUTO Jla HE ca Ha pa3MoJOKEHUE 3a IIOJI3BaHE WM Ca TPEJOCTaBeHU Karo
oOe3IeueHue.

14. Janbum BBPXY A0X0Aa

Pa3zxomnTe 3a maHblM, NMpHU3HATH B TedanOaTa WM 3arybara, BKIIOYBAT
cymMaTa Ha OTCPOYEHHTE M TEKYIIHM NaHbLU, KOUTO HE ca MPU3HATH B APYIHS
BCEOOXBATEH JIOXOJ WM TUPEKTHO B COOCTBEHUS KAITUTAI.

Tekymmre naHbYHM AKTUBU W/WJIM MACHBU NPEACTABISBAT TE3U 3aJBJDKCHUS
KbM WIM B3E€MaHUS OT IAaHBYHUTE HHCTHTYLUH, OTHACAIIM CE€ 3a TEKYIH WIN
NPEIXOJHN OTYETHU MEPUOJM, KOMTO HE ca IUIATeHH KbM JaTara Ha (PMHAHCOBUS
or4eT. TeKymusAT JaHbK € JBJDKUM BBPXY 00JlaraeMusi 10X0/1, KOMTO ce pa3nndaBa OT
nedanOaTa wiM 3arydara BbB (PMHAHCOBUTE OTYETH. V3UMCIISBAHETO HA TEKYIIHA
JaHBK € 0a3MpaH Ha JaHBYHHUTE CTABKHU M HAa JAHBUYHHUTE 3aKOHHU, KOUTO Ca B CHJIA KbM
Kpasi Ha OTYETHUS TIEPHOJ.

OtcpoueHWTe MaHBOM CE€ M3YMCIABAT IO TACHBHHUS METOA 32 BCHYKH
BPEMEHHHU pa3IMKU MEXAy OanaHcoBaTa CTOMHOCT HAa AaKTUBUTE W MACHBHUTE U
TSAXHATa AaHbYHa OcHOBAa. OTCPOYEH JaHBK HE CE MPEABMK/A IPH IBPBOHAYATHOTO
IpU3HABaHE HA aKTWB WMJIM NAcHUB, OCBEH aKO CHOTBETHATa TPAaH3aKLMs HE 3acsra
TaHbYHATA MM CYETOBOIHATA ITedanoda.

OTtcpoyeHnTe JAaHBYHU AKTUBU W MACUBU HE c€ AMCKOHTHpAT. [Ipu TsIXHOTO
M3YHCIICHUE Ce M3IO3BAT JaHBYHH CTaBKH, KOUTO CE OYaKBa Jia ObJaT MPHIIOKHUMHA
3a Mepuofia Ha pealu3aluara UM, IPU YCIOBHE Y€ T€ Ca BIE3JIM B CHJIA WM €
CHUT'YPHO, Y€ III€ BJIE3HAT B CHJIA, KbM Kpasi Ha OTYETHHS TIEPHOI.

OTcpoyeHuTe NaHbYHU MTACUBU CE PU3HABAT B ITBJIEH pa3Mep.

OtcpoueHH [aHBPYHM aKTHUBH C€ IIPU3HABaT, CaMO akKo CBhINECTBYBa
BEPOSITHOCT T€ Ja ObJAT YCBOEGHM upe3 Opaem obisaraemu 1oxoaud. OTHOCHO
IpereHKaTa Ha PBKOBOJICTBOTO 3a BEPOSTHOCTTA 3a BB3HUKBAHE Ha Obaemu
o0JlaraeMu J10X0/11, Ype3 KOUTO Ja C€ YCBOSAT OTCPOUYEHH TaHbUHU AKTHUBH.

OtcpoueHH MAaHBPYHM aKTHBH W TaCHBH CE KOMIICHCHpAT, CaMO KOTarTo
JIpy>XEeCTBOTO MMa MPaBO M HAMEPEHHUE Ja KOMICHCHPA TEKYIIUTE JaHBUYHU aKTUBU
WM TTaCHBH OT ChIIIaTa JaHbYHA HHCTUTYIIHA.

17




Toaumien goxsiajn

3a JeiiHocTTa HA “ CoabHyeB jieH” AJl 3a 2009r.

[IpomsiHaTa B OTCPOYEHUTE NaHBbYHU AKTUBU WM MACHUBH C€ MPU3HABA KATO
KOMITOHEHT OT JaHbYHHS MPUXOJ WM pa3xo] B reyandaTa uiM 3arydara, OCBEH aKko
TE€ HE Ca CBBP3BAHM C MO3UIMH, MPU3HATH B JApYrus BceoOXBareH moxon (Hamp.
MPEOLICHKA Ha 3€Ms1) WM JTUPEKTHO B COOCTBEHUSI KAIUTAN, MPH KOSTO ChOTBETHHSIT
OTCPOYEH JaHBK C€ MpHU3HABa B JPYrHs BCEOOXBAaTE€H OXOA WMIU B COOCTBEHHS
KarnuTal.

15.11apyn 1 napuYHU eKBUBAJICHTH

[lapute ¥ mapuyHUTE €KBUBAJIIEHTH CE€ CHCTOST OT HAJIMYHWUTE Mapu B OpoOii,
NapUYHU CPEJCTBA MO OAHKOBH CMETKH, O€3CpPOYHU ACTO3UTH U JCTO3UTH 0 3
Mecerna.

16.Co6cTBeH KanuTAJ, pe3epBH U MJIALIAHUS HA TUBUAEHTH

AKIHMOHEpHUAT KanuTaad Ha J[pyKecTBOTO OTpa3siBa HOMHHAJIHATa CTOMHOCT
HA EMUTHPAHUTE AKIIHH.

KanuranbT Ha apyKecTBOTO € B pasmep Ha 11 326 296dnunaneceT MUIHOHA
TpHCTA JABAJECET U MISCT XM IBECTA JIEBETIECET U miecT/ JeBa, pasnpeseicH B 11
326 296nonMeHHN OE€3HAIIMYHY aKIIMA ¢ HOMUHAIHA CTOWHOCT 1 jeB Bcsaka.OCHOBHU
akionepu B npyxectBoto ca “Ceau Typ” EOO/ - 55%; LiBetomup ['eoprues
I'epros - 20,39%,Toxop I'eoprues ['epros - 20,00%,kakTo ¥ Ipyru aKIUOHEPH C
o610 4,61%. YBenuueHHeTo U HaMaJCHHETO Ha KamuTama, JoKato [IpykecTBOTO e
ny6sinyHo, craBa npu cna3Bane Ha 3IIIIIK. Kanuranst Ha pyx’ecTBOTO MOXe Oa
ObJie yBeIWYEH upe3 M3/laBaHE Ha HOBM aKIUH, Ype3 yBelUYaBaHE HA HOMUHaJIHaTa
CTOWHOCT Ha BeYe U3/IaJICHU aKI[UHU WK Ype3 MPEBPHIIaHe HA OOIHUTaIllui B AKIUH.

Kanuraner Ha JlpykecTBOTO MOXKE Ja €€ HaMmMajiud 4Ype3 HaMalsBaHE Ha
HOMHMHAITHATA CTOMHOCT Ha aKIMUTE WIM Ype3 O0e3CHWIBaHE Ha aKIHMU Cle]
npugobuBaneto UM OT JlpyxkectBoro. Pemenusara ma OC 3a yBenuyaBaHe WU
HaMaJIsIBaHEe Ha KallHuTalla ce PUeMaT ¢ MHO3UHCTBO 2/3 0T Ch/IOHO perucTpupanus
kanutai. [IpexBepisgHeTo HAa MOMMEHHHUTE aKIMU Ce U3BBPILBA MO peaa Ha 3akoHa U
ce BIIMCBA B KHUTaTa Ha akuuoHepute npu Llenrpannus [enosurap.

Jlpyrute pe3epBU BKIIIOUBAT 3aKOHOBHU PE3EPBH, OOIIMU PE3EPBH, MPEOIECHKH
Ha HETEKYIIH aKTUBH.

Hepasnpenenenara mnedan6a/ Harpymanara 3aryba BKJIIOYBA —TEKYIIHUS
(bUHAHCOB pe3ydaTaT W HATPYNaHUTE Ie4YajOW W HEMOKPUTH 3ary0M OT MUHAIN
TOJIUHH.

3anbKEeHUsATa 3a IUIalllaHe Ha TMBUJICHTH HA aKIIMOHEPUTE ca BKIIOYEHH Ha
pen ,3aabIKeHHs] KbM CBBbP3aHU JHUIA” B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE, KOTaTO
JTUBUJICHTUTE ca OA00PEHU 3a pasmpe/ieiieHue OT O0I0TO chOpaHue Ha aKIIMOHEPUTE
Mper Kpasi Ha OTYCTHUS TIEPUOI.

Benuku TpaH3akuuu chC cOOCTBEHHIMTE Ha J[py)KecTBOTO ca MpeacTaBeHU
OTJICTHO B OTYETA 32 COOCTBEHUS KAIHUTAJ.

17.1leHCHOHHH M KPAaTKOCPOYHHU Bb3HATPAKIEHUS HA CIYKUTEIUTE

I'pymara orunta KpaTKOCPOUHHM 3aIBJDKEHHUSI 10 KOMIIEHCHUPYEMHU OTITYCKH,
Bb3HUKHAJIM MOPAJd HEU3INOJ3BaH IUIATEH TOJIMILIEH OTIYCK B CIIy4auTe, B KOUTO CE€
OuakBa TOW Ja OBJAT MOJI3BaH B paMkuTe Ha 12 mecema cien marata Ha OTYCTHHS
MEepUOJI, TPE3 KOMTO HACTUTE JIMIA Ca MOJOXKWIM TPYJa, CBbpP3aH C TE€3U OTIYCKH.
Kparkocpounute 3aqbKeHUsT KbM MEpPCOHANa BKJIIOYBAT HAIHUIM, 3allJlaTd U
COIIMAJIHA OCUTYPOBKH.
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CermacHo w3uckBaHusaTa Ha Kojekca Ha Tpyaa Npu TpeKpaTsBaHe Ha
TPYJIOBOTO MPABOOTHOIIECHHUE, CJIE] KAaTO CIYKUTENIT € MPUA0OMI MpaBo Ha MEHCHS
3a OCHTYpUTENIEH CTaX M BB3pacT, [IpyXecTBOTO € 3aAb/KCHO Na My H3IUIaTH
oOe3mieTeHre B pa3Mep A0 MmecT OpyTHH paboTHu 3amiaTd. JpyXecTBOTO €
HAaYUCIWJIO MPAaBHO 3adbJKCHUC 3a MU3IIIAIIAHC Ha OGGSH.[GTGHI/IH Ha HACTUTC JIULa
MIpU TICHCUOHHUPAHE B CHOTBETCTBUE ¢ M3nckBaHuaTa Ha MCC 19  Jloxoau Ha HaeTu
muna” Ha 0a3a Ha MPOTHO3WPAHM IUTANIAHMS 3a CJeIBallUTe [T TOJWHH,
JUCKOHTHPAHU KbM HACTOSIIIUS MOMEHT C JBJITOCPOYEH JIMXBEH HPOLEHT Ha
0E3pHUCKOBH LIEHHU KHUXKA.

JlpykecTBOTO HE € pa3paboTBajio U HE MpHJara IIaHOBE 3a Bb3HArPaXKICHUs
Ha CIIYKHUTCIIUTC CIICA HAITYCKAaHC.

Ce30HHUAT XapakTep Ha JEMHOCTTa € OCHOBaHHE pPBKOBOJCTBOTO Ha
pr)KGCTBOTO Ja HE OLCHABA 3aABbJIZKCHUCTO IO H3IIIAIIIAHEC Ha OGGSH.[GTGHI/IH npu
MEHCUOHHpPAaHe Ha HAeTHUTE JIUIla C TOMOIIa Ha HE3aBUCUMHU aKTIOEPH.

KpaTKOCpO‘IHI/ITe AOXO0OH Ha CIYKHUTCIIUTEC, BKIIFOUUTCIIHO U MMOJIAracMUTEC CC
OTIyCKM, ca BKJIOYEHHM B TEKylIUTe MacuBu Ha pen ,[lencuoHHn u apyru
3aIBJDKEHUST KbM TepcoHana” MO0 HEAMCKOHTHUpaHAa CTOMHOCT, KOsATO J[pyKecTBOTO
OYaKkBa Ja U3IJIaTH.

18.IIpoBu3uu, yC10BHM NACHBH M YCJIOBHH AKTHUBH

HpOBI/I3I/II/ITC CC IPpU3HABAT, KOraTO UMa BCPOATHOCT CCralllHA 3aAbJIDKCHUSA B
pe3yaTar OT MHHAJIO CHOMTHE Ja JOBEAAT JO0 H3XOMASAIN] IMOTOK HAa PECcypcu OT
Jlpy’)kecTBOTO W MoOKe JAa ObJe HampaBeHa HaJeKIHA OlEHKa Ha cyMara Ha
3aIbJDKCHUETO. BB3MOXKHO € CpOYHOCTTAa WIIM CyMaTa Ha W3XOJSIINS IMapHueH TOTOK
na e HecurypHa. CeramHo 3aJb/DKEHHE C€ TIOpaXk/la OT HAaJTUYHUeTO Ha MPABHO WIH
KOHCTPYKTHBHO 3aJbJDKCHUE BCIICACTBHEC Ha MHHaIM chOuTHS. [lpoBm3umrte 3a
MPECTPYKTYpHpaHe ce MPU3HABAT CaMO aKO € pa3pabdoTeH U MPUIOKEH MOJIpPOOeH
dbopmarieH TIaH 3a NPECTPYKTYpUPAaHE WM PHKOBOJICTBOTO € OOSBHIIO OCHOBHHUTE
MOMEHTH Ha TUTaHA 3a MPECTPYKTypUpPaHE Mpej Te3W, KOUTO Omxa OWIH 3acerHaiu.
[TpoBu3um 3a ObaeM 3aryOn OT IEHHOCTTA HE CE TIPU3HABAT.

Cymara, KOsATO ce MpU3HaBa KaTro MPOBU3US, CE HM3YHCIsABA Ha 0Oa3a Haii-
HAQJIeK/IHATA OICHKAa Ha pa3XOAWTe, HEOOXOAMMH 3a YpeKIaHe Ha CeralrHo
3aABJDKCHUC KbM Kpasd Ha OTUYCTHHA IICPUO/J, KaTO CC B3CMAT B NPCABUI PUCKOBETC U
HECHTYPHOCTTa, CBbP3aHU ChC CETAIIHOTO 3aJbJDKeHUe. Korato chelecTByBar penuma
HO,Z[O6HI/I 3aABJKCHUA, BCPOATHATA HGO6XOI[I/IMOCT OT U3XO044A11 IIOTOK 3a IToracsiBaHeE
Ha 33/IbJDKEHUETO Ce OTPEIelis, KaTo Ce OTYETe rpylnara Ha 3ab/DKEHHSTA KaTo sJIO.
[TpoBu3uUTE Ce NUCKOHTUPAT, KOTaTO €()EKTHT OT BPEMEBHUTE PA3IMKU B CTOMHOCTTA
Ha MapuTe € 3HAYUTEIICH.

06€3IJ_IGT€HI/I$I OT TPCTHU JIMlla BbB Bpb3Ka C AJAACHO 3aJAbJDKCHUC, 34 KOUTO
JIpy>KECTBOTO € CHUTypHa, 4ye IIe TOJYy4H, C€ TPU3HABAT KaTO OTIEIICH aKTHB. 103U
AKTHUB MOKC U 1a HC HaJABUIIIaBa CTOMHOCTTAa HAa CbOTBETHATA IMPOBU3H.

[MpoBu3nuTe ce mpepasriIekaaT KbM Kpas Ha BCEKH OTYETCH IEPHOA U
CTOMHOCTTa UM CE€ KOPUTHPA, 32 Jla Ce OTpa3H Hali-100para NpuOIH3UTEIIHA OLIEHKA.

B ciydauTe, B KOMTO ce cuuTa, Y€ € MaJKO BEPOSTHO J1a Bb3HUKHE WU3XOJISII]
MOTOK Ha MKOHOMHYECKH PECYPCH B PE3YNITaT Ha TEKYIIO 3aJb/DKCHHE, TTACUB HE Ce
NpHU3HaBa. Y CIOBHUTE TTACHBU CIIE/IBA JIa CE OIICHSBAT TOCIIEIBAIIO IO TO-BHCOKATa
CTOMHOCT MEXIy OIMCaHaTa II0-rOpe CpaBHUMA IIPOBU3HUS U IIbPBOHAYAIIHO
MpHU3HATaTa CyMa, HAMaJICHA C HATpyIaHaTa aMOPTH3AIHs.
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19.3HaynMu NpeneHKH HA PbKOBOACTBOTO NMPHU NMPHJIAraHe Ha
CYeTOBOJHATA MOJHMTHKA

3HaUYMMUTE MPEICHKH Ha PHhKOBOJACTBOTO MIPH MPUIATaHETO HA CYCTOBOJAHHUTE
MOJIMTUKA Ha JIpy>KeCTBOTO, KOWTO OKa3BaT HAW-CHINECTBEHO BJIHUSHUE BBPXY
(UHAHCOBHUTE OTYETH, Ca OMUCAHH MO-107y. OCHOBHUTE U3TOUHHUIIM HA HECUTYPHOCT
MPH HW3MOJI3BAHETO HA MPHUOJIM3HTEIHUTE CYCTOBOJHU OICHKH Ca OIMCaHU B
nosicuenue 20.

19.1.JIn3uuru

Cornmacio MCC 17 ,JIu3uHI” pBKOBOACTBOTO KiIacH(UIMpA JIM3UHTOBUTE
JIOTOBOPU KaTO JIOTOBOPHM 3a (MHAHCOB JIM3UHI. B HsAKOM ciy4aum JM3MHIrOBaTa
TpaH3aKLMsg HE € €IHO3HaYyHa M PBKOBOJACTBOTO IPELEHSBA Jajdd JIOTOBOPBHT €
(UHAHCOB JIM3UHI, MNpPH KOWTO BCHUYKHM CBHIIECTBEHM PHUCKOBE U TMOI3H OT
COOCTBEHOCTTA BbPXY aKTHUBA CE MPEXBBPJIIAT HA JIU3UHTOMIOTYqaTEIs.

19.2.01cpoyeHn TaHbLYHHU AKTHUBH

OrneHkaTa Ha BEpOSTHOCTTA 3a ObJICIIH 00JIaraeMu JIOXO/H 32 YCBOSIBAHETO Ha
OTCPOYCHHM JaHBYHM aKTHUBU ce Oa3upa Ha TMOCJIeIHaTa OJ00OpeHa OIoKETHA
MPOrHO3a, KOPUTHpPaHA OTHOCHO 3HAYMMU HeoOlaraeMu MPUXOAU U DPa3XoAu U
CHCIM(UIHA OTPAHHUYCHUS 3a IMPEHACSHE HAa HEHW3IOJN3BaHM TaHBUHU 3aryOoH WIIH
kpeautu. [lpu3HaBaHeTO Ha OTCPOYCHHW MAaHBYHM AKTHUBH, KOWTO TMOAJIEKAT Ha
OTpeAeNieHu TPaBHU WIM HMKOHOMHYECKH OTPAaHWUYCHUS WM HECUTYPHOCT, C€
MPEIICHSIBa OT PHKOBOJICTBOTO 32 BCEKH OTJICJICH CiIydail Ha 0a3aTa Ha crienu(MUIHUTE
(bakTu 1 00CTOSATEIICTRA.

20.HecurypHocT Ha C4eTOBOJHUTE NPUOJIUZUTETHH OLIEHKHU

[Ipyn wm3rorBstHETO Ha (PUHAHCOBUS OTYET PBKOBOJICTBOTO TPABU pEAHIIA
MIPEATIONOKEHUS, OLEHKH U JIONyCKaHUs OTHOCHO NPU3HABAHETO M OLICHSABAHETO Ha
aKTHUBH, IACUBU, IPUXOAHN U PA3XOIH.

JIeCTBUTENHUTE pEe3yaTaTH MOrar Ja C€ pa3jindaBaT OT MPEANOJIOKEHUSATA,
OLICHKUTE M JIONMyCKaHUsATa HAa PBKOBOJCTBOTO M B PEIKH CIy4yau CbOTBETCTBAT
HaIThJIHO HA MPEJBAPUTEIHO OLEHEHUTE PE3YJITATH.

Nudopmanuss OTHOCHO  CBIIECTBEHHTE MPEIINOJIOKEHUS, OICHKH W
NOMYCKaHUs, KOUTO OKa3BaT HaW-3HAYMUTENIHO BIIMSHUE BBPXY NPHU3HABAHETO U
OLICHSIBAHETO HAa aKTUBH, TACUBH, IPUXOAH U PA3XO/H € MPEACTaBEHa MO-/10Yy.

20.1.00e31eHKa

3a 3ary6a oT o0Oe3leHKa ce MPU3HaBa cyMaTa, ¢ KOsTO OallaHCcoBaTa CTOMHOCT
Ha [aJeH aKTWB WJIM CIWHWIA, TEeHepHpama MapuYHH TOTOLH, IPEBHIIABA
BB3CTAHOBMMATa MM CTOMHOCT, KOSITO € TO-BUCOKAaTa OT CIpaBeIIMBaTa CTOMHOCT,
HaMaJieHa C pa3XxoJWTe MO TMpojaxkOda Ha NaJeH aKTWB, U HEroBaTa CTOMHOCT B
ynotpeba. 3a 1a onpenenu cToifHOCTTa B ymoTpeba, ppbKOBOACTBOTO Ha J[pyKecTBOTO
M3YKCIISIBA OYAKBAaHUTE OBJCIIM MApUYHHM MOTOIM 3a BCSKA CIWHHIIA, TEHEpHpalia
MapUYHU TOTOIM, U ONpeaess MOIXOISAIIHS JUCKOHTOB (aKTOp ¢ Lel KaJIKyJlIupaHe
Ha HacTosAllaTa CTOMHOCT Ha Te3W MapuyHu motonw. [lpm wu3dmcisBaHe Ha
OYaKBaHHUTE OBACIIM MAPUYHU TOTOLUU PHKOBOJACTBOTO MPABU MPEIIMOIOKCHUS
OTHOCHO ObJemuTe OpyTHU medyanOu. Te3u mpeanoioKeHus: ca CBbpP3aHu ¢ ObIen
chOUTHS U 00CTOATENCTBA. [IeHCTBUTETHUTE pe3yaTaTH MOoraT Ja ce pa3indyaBar u Ja
HAJIOKAT 3HAYMTEITHW KOPEKIIMH B aKTHBHTE Ha JIpy)KECTBOTO Mpe3 cieaBaiaTa
OTYETHA TOJINHA.
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20.2.11oJ1e3eH :KMBOT HA AMOPTH3HPYeMH AKTHBH

PBKOBOICTBOTO TIpepa3riiek aa MoJe3HMs )KUBOT HA aMOPTU3HUPYEMHUTE aKTHBU
B Kpasi Ha BCEKU OTYETEH MEePHO/I.

Kem 31 nexemBpu 2009 r. ppKOBOJICTBOTO OMpEAess IMOJIE3HUS >KHBOT Ha
AKTUBUTCEC, KOWUTO NpeaAcCTaBIsiBa OYaKBAHUAT CPOK Ha IMOJ3BAHC HAa AKTHBUTC OT
HpyxectBoTO. JICHCTBUTETHUAT TMOJIE3€H JKUBOT MOXE Ja C€ pasjindyaBa oOT
HaIlpaBeHAaTa OICHKA IMOPaId TEXHUIECKO U MOPATHO U3Xa0siBaHe.

20.3. MarepuajHu 3anacu

MartepuaaHUTE 3alacu ce OLEHSBAT MO MO-HUCKAaTa CTOMHOCT OT IIeHaTa Ha
MpUJIOOMBaHEe M HETHATa pealim3upyema cTtoiHocT. [Ipu ompejensHe Ha HeTHaTa
peanm3upyemMa CTOMHOCT PHKOBOJCTBOTO B3eMa IMPEIBH]l Hal-HAJC)KIHATA HAITUYHA
nH(popManus KbM JIaTaTa Ha MPUOIM3UTETHATA OLICHKA.

20.4.CnpaBesinBa CTOIHOCT HA (PMHAHCOBU HHCTPYMEHTH

PBKOBOACTBOTO M3M0I3Ba TEXHUKH 32 OLICHABAHE HA CIIPABEIMBATA CTOMHOCT
Ha (MHAHCOBM HMHCTPYMEHTH NpHU JIMIICA HAa KOTHPAHM IIEHM Ha AKTUBEH Iasap.
ITonpoOHOCTH OTHOCHO W3IOJI3BAHUTE MPEIOJIOKEHHUS ca MpPEJCTaBEHU B
MOSICHEHUATa 3a (MHAHCOBM aKTHMBM M macuBW. [Ipu mpuiaraHe Ha TEXHUKH 3a
OLICHABAHE PBKOBOACTBOTO H3IIOJI3BA B MAaKCHUMaJlHA CTENEH IIa3apHU JaHHU H
MPEINOI0KEHUS, KOUTO Ma3apHUTE YUACTHULIM OMXa BB3MPUENHN MPU OILICHABAHETO HA
naneH (UHAHCOB HHCTpyMeHT. KoraTo mUICBAaT NPHIOKUMMH Ta3apHU JaHHH,
PBKOBOJICTBOTO H3II0J3Ba CBOSITa Haill-oOpa OLlEHKA Ha MPEAINOJIOKEHUATa, KOUTO
Ouxa HampaBWIM Na3apHUTE YYAaCTHHULM. Te3W OIEHKH MOraT Ja ce pa3jiuyaBaT OT
JEUCTBUTEIIHUTE II€HHU, KOUTO Omxa OWiM OIpenesieHH IpU ClpaBeIMBa Ma3apHa
clIeNKa MexXy HH()OPMUPAHU U KeNaellld CTPaH! B Kpas Ha OTYETHHS IEPUO/I.

20.5./Ipyru 3aabJKeHUs

CroiiHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIYI'M C€a YCTaHOBEHH OT
PBHKOBOJICTBOTO Clie/l MpErie]l Ha AEMCTBUTETHO M3BBPIICHUTE YCIYTH U MOAPOOHO
pasriiexaaHe Ha OTIEIHUTE BUJIOBE CKJIIOYEHM JOTOBOpPHU 3a ycilyru. Benpeku ToBa
JNEUCTBUTEITHUTE PE3YJITATH MOraT J1a C€ pas3jinyaBaT BCIEACTBHE HA HEOYaKBaHU
IIPOMEHU B YCTAaHOBEHMSI BUJI HA U3BBPILIECHUTE YCIYTH.

20.6./lanbuHo o0J1araHe.

“CnprueB nen” AJl nmpukmousa 2009ron. ¢ ¢uHaHCOB pe3ynTar 3aryda B
pasmep Ha 1 433 xun. nB. U cborBetHo 1 059 xmn. nB. manbyHa 3aryba cien
npeoOpa3yBaHeTO U 3a JaHbYHH Ienu. OCHOBHATA MPUYMHA 3a 3arydara ca pa3xoau
3a JMXBH, OOCTyXBalmlyM OaHKOB KpeauT Ha J[py)KeCTBOTO M peaTM3MpaHUTE B IO
MaJIko HomryBku ce3oH 2009.
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V. OnoBecTsiBaHe HA CBbP3aHMUTE JIUIIA.

[Ipe3 oT4yeTHHs TepUOA HA TeKyliara (UHAHCOBA TOAMHA HsMa CKIFOYCHU
CHCIIKH MEXKIy CBbP3aHHU JIUIIA, KOUTO Ja ca MOBJIHUSIN ChIIECTBEHO Ha (PMHAHCOBOTO
CBhCTOSIHUE WJIM PE3YJITATUTE OT AEHHOCTTA HA IPY>KECTBOTO B TO3U MEPHO/I.

VI. lannu 3a 6posi 1 00pa30BaHUETO HA MEPCOHAJIA.

IIpoBexmaHata KaapoBa TMOJUTHKA B JIPY)KECTBOTO € Haco4YeHa KbM
ch3laBaHe Ha e(pEeKTUBHA OpraHM3allMs Ha TPyJda M M3I0JI3BaHe Ha paboTHATa Cuia
4pe3 CBEKIaHe Ha MepcoHaga KbM pasyMHHs HEOOXOIUM MHUHHMYM, OCOOCHHO Tpe3
3UMHUS /[HeaKTUBEH/ CE30H.

3a xpM 31.12.2009r. “CnpaueB nen “AJl orunra 367 cpenHo crnuchbueH Opoi Ha
MepcoHaNia , a8 UMEHHO:

c Bucuie oOpasoBanue — 340post

¢ moJsryBucIie oopazoBanne — 496pos

ChC CpeAHO-crienanHo oopasoBanue —1246pos
ChC cpenHo obpazoBanue — 13706post

C OCHOBHO 0oOpa3oBanue — 230post

VIl. Ipyru 1aHHmu.

* Iloka3aTenu 3a GUHAHCOBO CYETOBOJEH AHAJIMU3. TE ca

KQueCTBCHUTE XapaKTEPUCTHUKA HAa OTICIHU €JEMEHTH OT (PHUHAHCOBOTO
CBhCTOSHUE Ha JPYKeCTBOTO. M3uucnsBar ce KaTo aOCOJIOTHU CYMH, KaTo
Koe(HUIIeHTH WK KaTo MpoleHTH. [loydeHnTe nokazarenu ce MHTEPIpEeTUpaT
1 ce popMyIHpaT U3BOIM 3a ICHHOCTTA HA MPEANPUITHUETO.

» Jluxeuonocm- moOKa3aTel 3a CIIOCOOHOCTTa Ha NPEANPHUITHETO Ja
roracsiBa KpaTKOCPOYHUTE CH 3aIbJDKEHUS C HAJIWYHUTE KPaTKOTpaitHU
aKTUBHU:

- Koeghuyuenm 3a 0bwa 1UKeUOHOCM: Upe3 HEero ce JN0OWBa MpeacTaBa Jalld
BCUYKHA KPAaTKOCPOYHW AaKTHBU ca JIOCTAThYHH 3a OOCIY)XBaHE Ha
KpaTKOCPOYHHUTE 3aJb/DKeHUs.MuHUMaHaTa oOmonpueTa CTOWHOCT Ha
koeduimenTa e 1.
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NMoka3sarten Tekyula rogMHa NMpepxogHa roguMHa
KpaTkoCpo4HM aKT1BU 24917-529 _ 4 46 27461-565 _ 4 813
KpaTkocpoyHu —5 467 ’ —5 588 '

3a4b/HKEHUS

M3Bon: [peanpusituero Moxe aa 00CTYX U KPaTKOCPOUHUTE CH 3abJKCHUS
6e3npobiiemuo. [lopagu ce3oHHUs xapakTep Ha JlpyXecTBOTO MOKAa3aTeNsT Ce
BJIMSIC 3HAYUTEITHO OT MapUYHUTE CPEICTBA U MATCPHATHUTE 3aaci/KOMIIOHCHTH

Ha mmokasares/ Mpe3 aKTUBHUTC U HCAKTUBHU CC30HU.

» Penmabunnocm — TOKa3aTel 3a CIOCOOHOCTTa Ha MPEINPUATHETO Ja
reHepupa nevanda OT BIOKEHUTE U U3IOJI3BAHUTE PA3IMuHU PECYpCU

- Koeuyuenm Ha penHmadUIHOCM HA NPUXooume om Npooa)cou. TOoKa3Ba
KOJIKO Iedanbal3aryda peannsupa npeAnpusTHEeTo Ha 1 J1eB poJakou.

MNMokasarTen

Tekyula rogMHa

NMpeaxoaHa rogMHa

®uHaHCcoB pe3ynTaTt
HeTHu n/av oT npoga.

-1449 -.0,167
8653

-1442 -.0,123
11730

AHanu3bT mokasBa,ue Ha 1 1eB nponaxou pyxectBoto peanusupa 0,16718. 3ary6a.

- Penmabunnocm na cobcmeenus kanumain. IOKa3Ba CTEIEHTa Ha BB3BpaIlacMOCT Ha

BJIOKEHUS COOCTBEH KAIIUTA

MNMokasaTen

Tekyula rogMHa

NMpepxogHa roguMHa

PUHaAHCOB pe3ynTar
CobcTBeH kanuTtan

21449 -.0,113
12818

-1442 -.0,101
14217

N3Boa: BennunHaTta Ha 1Mokaszatelis € HaMajieHa, CJICICTBHE pealli3upaHaTa TeKyIla

3aryo0a.

EdexkTHBHOCT — 1OKa3aTeanTe OT Ta3M Ipyla JAaBat MpeacTaBa 3a eeKTUBHOCTTA HA
IPENpPUATHETO U CIIOCOOHOCTTAa My Ja Bjara ONTHMAJIHO CPEACTBaTa B JEHHOCTTA
CH, 3a J1a IIOJyY! U3roJ 1 OT TOBA
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- Koeghuyuenm 3a epekmusHOCm Ha pasxooume’ TOKA3ATENAT JaBa MPEICTaBa KOJIKO
MIPUXOJN Ce peanusupar ¢ 1 jieB BIOXKEeHH pa3xoau B jeiHocTTa. OreHkaTa e n1o00pa,
KOTraTo HEroBaTa BCJIMYMNHA € HA/] 1

Noka3aren Tekyula rogMHa NMpepxogHa roguMHa
M/av oT obuyaiiHa a/cT
" 8889 -0,86 13158 -0,90
P/on 3a obunyanHa a/ct 10322 14617

H3Box: IlokazaremsaT 3a Tekymms miepuonx ¢ moa 1. ToBa o3HavaBa, de
NPEANPUITHETO peaTnu3upa MoBeue pa3XxoAu OT MPUXOAM, KOETO C€ ABJIKA OCHOBHO
Ha HAMQJICHHWTE NPUXOAM OT OCHOBHA JEHHOCT,BBIIPEKH HAMAJICHHUETO M Ha
Pa3XoaUTe,HO HE B ChIIIaTa CTETEH.

duHaHCOBa AaBTOHOMHOCT- TIOKa3aTeJWTEe OT Ta3uW TIpyHa XapakTepusupar
KOJIMYECTBEHO CTEMeHTa Ha (MHAHCOBa HE3aBUCHMOCT OT Kpeautopute.Te maBaT
nH(popMalKs 3a Bb3MOKHOCTTA Ha MPEANPUATUETO Ja 00CIYKBa IBJITOCPOUYHUTE CH
3aJIbIKEHUS

- Koeghuyuenm 3a Qunancoéa asmoHOMHOCH. HapU4a ce olle KoehUIUEeHT Ha
IJIATEKOCTIOCOOHOCT; T.€. KOJIKO €IWHUIM COOCTBEH KamuTall ce€ MajaT Ha eIWHUIA
MPUBJICYEH KanuTal

Ilokazaren Tekyma roguHa IIpenxonHa roanHa
CoOcCTBEH KanuTal 12818 - o232 14217 - 0244
ITacuBu 49780+5467 52699+5588

U 3a JABCTC TOAWMHHU ITOKA3aTCIIAT € IO l, KOC€TO CC€ ABJIDKHW HA 3HAYUTCIIHHUA 4J1 Ha
MMACUBHUTE U B YaCTHOCT Ha OaHKOBHUS KpEauT.

KanuranoBu pecypen- Oenexar HamaleHHE B pa3Mep Ha
1 399 xw1. n1B., IBJDKAIIO CE HAll Beue Ha pealn3upaHara TeKylla 3aryoa.

Pe3yararu or geiHOCTTA

- HIMa HeOOMYalHU CHOUTHS WM CHIIECTBEHU HKOHOMHYECKU
MIPOMEHH, KOUTO JIa C€ OTPa3siBaT CHIUIECTBEHO HA pa3Mepa Ha OTYETEHUTE MPUXO]U
oT JlpyxecTBoTO

-HiAMa CbIICCTBCHU KOMIIOHCHTH HA NOCTBINNICHUATA WA PA3XOAUTC,KOUTO CJICABA
Jla ce pas3rieaar Mo moBoj pe3yJiTaTUTe.
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- YIPaBUTEIIHUAT OpraH HE OTYMTA TEHICHLUHUH UM PUCKOBE,KOUTO Ca UMM WU
Iie UMaT OJaronpHUATHO WM HEOJAronpusATHO BB3JEHCTBUE BBPXY NPUXOIUTE OT
OCHOBHA JIEWHOCT Ha J[pyKeCTBOTO

- HaMaJCHHETO Ha INPUXOAUTE OT CTOKM M YCIYyIrM C€ ABIDKM HAal Bede Ha
MKOHOMHYECKATA KPU3a U CTarHalus Ha TYPUCTUYECKHUS [1a3ap.

W“HIanuATa U TNPOMEHAIIMTE C€ IIEHM HE OKa3BaT 3HAYUTENIHO BIMSHUE Ha
IIPUXOJUTE OT OCHOBHA JCHHOCT 3@ OTYETHUS IIEPUOL.

3aab/KkeHHe 32 pa3KpUBaHe — HSIMAa TCHICHIINU,ChbOUTHS WIH

PUCKOBE,M3BECTHU HA YIPABUTEITHHUS OpraH, KOMTO HMMaT BEPOSTHOCT Ja OKa)KkaT
3HAYUTEIHO BIUSHUE BbPXY (PMHAHCOBOTO CHCTOSIHUE WIIM PE3YJITATUTE OT ACHHOCTTA
Ha [[pyxecTBOTO.

Baknu cb0MTHS, HACTBIIWJIN CJI€]l TOAUIIHOTO CY€TOBOHO

NpHUKJIIYBaHe- [Ipy)XeCTBOTO HsMa WM3BBPIICHW KOPEKIUH IMPH CHCTaBIHETO Ha
TOMUIIHNAS (UHAHCOB OTYET IO IMOBOJ HAa CHOWTHS, HACTHIWIM CJEJ JaTara Ha
CBhCTaBSHETO MY JIO JIaTaTa Ha 0J00peHHE 3a MyOJUKyBaHe.

Ba:kHu Hay4YHM H3CJIeABAHMA U Pa3padoTKH — HIMa

IIpeaBuzknano pazsutue Ha /[py:kecTBOTO- 6€3 MPOMSHA B

npeamera Ha jAeliHocrra.Crie/jBaHe CBETOBHMTE TEHIEHIMM B 00JIaCTTa Ha TypU3Ma,
NPUBIMYAHE HAa HOBU TYPUCTH, PEHOBHpAaHE Ha MaTepuaiHaTa 0aza U mojoOpsiBaHe
KAa4eCTBOTO HA MIPOJYKTa.

HpOMeHH B II€cHATaA HA aKIIMUTE- HiIMa

VIIl. Jawnu mo uwn. 247 an.2 m an. 3 or T3, akryanHa KM
31.12.2009.

1. Ot unenoBetre Ha ChbBeTa HA JMPEKTOPUTE, BIMCAHH B THPrOBCKHUS PErHCTbP
kbM 31.12.2009r., CbHU TYP EOO/J rp. [Tnoenus, LlBetromup I'eproB u Tomop
I'epros nputexaBar akuuu ot kanutaina Ha CJIBHUEB JIEH A/l, kakTo ciensa:

1.1CBbHHA TYP EOOJ rp. Ilaosaus- 6 229 46406posi moUMEHHH O€3HATMYHU
akuuu ot emucus CJIBAA ¢ mpaBo Ha riac B oOII0TO ChOpaHHe Ha aKIMOHEPUTE C
HOMHMHAJIHA CTOMHOCT Ha BCsKa efHa oT 1 (eauH) jeB
1.2 IBETOMMAP 'EOPTUEB I'EPI'OB - 2 309 136pos nouMeHHH Oe3HATNYHU
akuu ot emucusi CJIBAA ¢ mpaBo Ha riac B oOI[0TO ChOpaHue Ha aKIMOHEPHUTE C
HOMHUHAJIHA CTOMHOCT Ha BCsika eqHa oT 1 (eauH) nes.
1.3 TOJAOP I'EOPI'HEB T'EPT'OB - 2 265 264 Oposi mouMeHHU Oe3HAIIMYHU
akuuu ot emucus CJIBAA ¢ mpaBo Ha riac B oOII0TO ChOpaHHe Ha aKIIMOHEPUTE C
HOMHMHAJIHA CTOMHOCT Ha BCsiKa eaHa oT 1 (eamH) nieB.

[Tpe3 2009r. wienoBete Ha CJl HE ca MPEXBBPIISIN MPUTESKABAHUTE aKIIUHA OT
KanuTasa Ha JPYKeCTBOTO, KAKTO U HE ca MPUI00UIIN IPYTH aKIUH.
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1.4 TIpe3z 200%. unenoBere Ha ChbBeTa Ha TUPEKTOPUTE Ha JAPYKECTBOTO HE ca
MPUTEKABATH, TIPUIOOMIIN UITH MPEXBBPIISUIN OOIUTAlUH Ha IPYKECTBOTO.

2. UnenoBetre Ha ChBeTa Ha TUPEKTOPUTE HE pasmojaraT ¢ MpaBa Pa3IMyHU OT TE3U
Ha aKIIMOHEPHUTE Ja MPUI00MBAT aKIIMKA U OOJIUTAITUN Ha JPYKECTBOTO.

3. Yuacrue Ha uieHoBeTe Ha CJ] B Apyru npyxecTra:

3.1CBbHHU TYP EOO/] rp. IlnoBauB — HE ydacTBa KaTO HEOTPAHUYCHO OTTOBOPEH
CBIIPY)KHUK, HE MPUTEkaBa rmosede oT 25% 0T Kanurana U He y9acTBa B yIIPaBJICHHE
Ha JpPYro IpYXecTBO, B T.4. KATO MPOKYPHUCT, YIPABUTEN WM WIEH Ha CHBET, OCBEH
CJI'BHYEB JEH A/l rp. BapHa,

3.2.IBETOMMUWP I'EOPT'UEB I'EPI'OB 1p. [InoBIuB - HEe y4acTBa B APYKECTBO
KaTo HEOTPAaHWYCHO OTTOBOPEH CBHAPYXHHK, mnputTexkaBa /0% oT kamurana Ha
CBUHEBBIACTBO MAHOIJIE-2 OO/] c. Manomne, obnact IlnoBauB, mpurexaBa
49,95%ot kanurana Ha IYM AJl rp.Codus, ynpasuten e na CBUHEBBACTBO
MAHOIJIE-2 OO/ c¢. Manone u CbHU TYP EOO/I rp. [1noBauB, mpencenaren Ha
CHO wa OYM Al rp. Copus u na “XEPOC MAPUILIA“AJ] rp. [lnoBnus,
m3nbsiHuTeneH gupekrop Ha “EBPO T'JIOBYJI-90"AJl rp.IlmoBaue u “IIYM
BAPHA” AJI rp. Bapna, unen na CJ| na “CTAPUSA TUIOBIAMB” A/l rp.I[lnoBaus,
wien Ha CJI wa ,IIBTUILHA TUIOBAWUB”AJL rp. IlnoBnus, uinen na ChbBera Ha
mupekropure Ha ,[ITUHKOBU ITIOKPUTUA” AJl rp.IlnoBmuB, He ydacTBa B
VIpPaBIEHUETO Ha JIPYTH JIPYNKECTBA WM KOOIEPAIMH KaTO MPOKYPHUCT, YIPABHUTEI
i wied Ha YC, HC umu C/I.

3.3TOAOP 'EOPTMEB I'EPI'OB - He ydacTBa B ApY»eCTBO KaTO HEOTPAHUYEHO
OTTOBOPEH ChIAPYKHHK, mpuTexkaBa 49,95% ot kamutama va [IYM AJl rp.Codus,
nputexaBa /0% ot xanutana Ha BUIIMAHA-1 OO/] c. Manone, obnact [lnoBaus,
ynpasuten ¢ Ha BUJIMAHA-1 OO/] c¢. Manone u CbHU TYP EOO/] rp. IlnoBaus,
m3nbHuTeneH aupekrop Ha LIYM Al rp. Codusa, usn. aupextop Ha “XEPOC
MAPULIA “AJl rp. IlnoBonue u “IIYM BAPHA”AJl rp. Bapna, wien na CJI Ha
“CTAPUA TUIOBAWUB” AN rp. Ilnosnus, mpencenaten na CJ na ,IIMHKOBU
I[NOKPUTUA" AL tp. [Tnoaus u , ITBTUIIA TIJIOBJAUB”A rp. [lnoBaus, He
ydacTBa B YIPABICHUETO HA JIPYTH JPYKECTBA WM KOOIMEPAIMUA KAaTO MPOKYPHUCT,
ynpasuten win wied Ha YC, HC umu CJI.

3.4TAIIOHKA MBAHOBA- He yyacTBa B J[pYXECTBO KaTO HEOTPAHUYEHO
OTTOBOPEH CHAPYKHHK, HE MPUTEkKaBa moede oT 25% oT kanuTana Ha APYKECTBO,
yned Ha CJ] mHa “IUYM”AJ] rp.Codus, He yyacTBa B YIPABICHUETO HA JPYTH
JPY’KECTBA WJIM KOOMEpaIMy KaTo MPOKYpUCT, yrnpaBurten uin uieH Ha YC, HC wim

CA.
4. I1pe3 2009. npyxkecTBOTO HsAIMA CKIFOYEHHU A0roBopH nmo 4wi. 24@® ot T3

5. Ynenosere Ha CbBeTa Ha qupekrTopure Ha “CibHueB neH” A/l ca momyuyaBanu
Bb3Harpaxaenus npe3 2009rox. B ToBa cu kayecTBO B pazmep Ha 31 3621B.
KonTtposanure oprann-uinenosere Ha OnuTHus komuteT Ha “CabHueB aeH” A/l ca
nmoy4yaBaiau Bb3HarpaxkaeHus npe3 2009ron. B ToBa cM KadecTBO B pa3Mep Ha 4
7767B.
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Conumen gokaaa

38 JednocTTa 18 “Cokeaes gen™ AJ 3a 2009 r.

6. IL1anupana cTomascKa HOJMHTHKA: TEKYITA PEHOBAIMS HA XOTEACKH KOMITICKC
“Crabuaes aen” AJl upe3 peKOHCTPYKIMA U MOJACPHU3ALNS HA CLIIECTRYBAlATA
0asa, peMOHT W IoJMSHA HAa WHBeutapa W obopysnparero. Llenta e noswmarane
KayeCTBOTO Ha MpelUlaraHuTe YCIYrH, YTBBPKIABAHETO ThHPrOBCKATA Mapka Ha
APYKECTBOTO HA BLTPEUTHUS ¥ BLHUINUA TYPUCTHUSCKH [1a3ap ¢ e/ yBeTnyaRaHe
TYPHUCTOTIOTOKA M 3aCTOCTTa Ha XoTenckara 0a3a ¥ paBHeHHE CBCTOBHUTE TCHJCHIIMK
B TYpH3Ma.

IX. Hudopmanus no 41.1871 ot Teprosekus 3aKkom :

CJIBHYEB JIEH Al rp. BapHa e akiMOHEPHO JIPYIKECTRBO ¢ GE3HAIHTHI TTOUMEHIN
AKIMM ¢ Npaso Ha Tiac B odworto crdpanue Ha akinuonepute. J[PyKECTBOTO He
MpUTEXaBa, HUTO ¢ 3aKyMUI0 WIM LPEXBHPIMIO 10 BPEME HA OTUCTHUA I1EPHOJ
coOCTBEHYU aKIIvH,

Ipexcenaren na CIA: |, — ﬁéﬂf_{ {?\é\;
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