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MEXOWHEH OOKNAL 3A OEMHOCTTAHA CINAPKMU

AL, rp. PYCE

npes3 TpeToTto Tpumeceyme Ha 2009 r., cwrnacHo

yn.1000,an.4, 1.2 ot 3MMMNUK

1. BaxHu cbboutua 3a CMNAPKU AL, rp. PYCE, HacTbnunu npe3 TPeToTo

Tpumeceuue Ha 2009 r. (01.07.2009 r. - 30.09.2009 r.)

[data Cbburtne

26.08.2009 . CIMAPKW AL, rp. Pyce TpumecedeH KoHcoOnuMauMpaH OTYeT 3a
BTopo tpumeceumne Ha 2009 .

24.07.2009 . CIAPKW AL, rp. Pyce npeactaBu TpumeceyeH ot4yeT 3a BTopo

Tpumeceune Ha 2009 r.

2. BaxHu cxouTtusa 3a CNAPKU AL, rp. PYCE, HacTbLNUNU OT HaA4anoTo Ha

ngHchosaTa roovHa ¢ HaTtpynBaHe

Oata |Cb6uTHe

26.08.2009 . CIAPKW AfLl, rp. Pyce TpumeceyeH koHconuaupaH otyeT 3a BTtopo
Tpumeceymre Ha 2009 r.

24.07.2009 . CIMAPKWM AL, rp. Pyce npeacrtaBu Tpumece4deH oTyeT 3a Btopo
Tpumeceudne Ha 2009 .

16.06.2009 . Ha nposegeHo OCA ot 15.06.2009 roa. Ha CIMAPKW ALl, rp. Pyce

/SPV/ ca B3eTn cnegHuUTe peLUeHns:

- Npuema goknaga Ha ynpaBuUTESNTHATE OpraHn 3a AenHOCTTa Ha
apyxectsoTo npe3 2008 rog.;

- Npuema roguwiHmMa puHaHCOB OTYET Ha ApyxecTBoTO 3a 2008
roa.;

- Mprnema pgoknaga Ha cneumannanpaHoTo OANTOPCKO
npeanpusTye 3a U3BbpLUeHaTa NpoBepKa Ha roauHus puHaHCoB
OTYeT Ha gpyxectsoTo 3a 2008 roa.;

- Mpuema rognwHNAa kKoHconManpaH PUHaHCOB OTYET Ha
apyxectsoTo 3a 2008 rog. n ogutopckma goknag;

- Mprnema koHCcoONUAaMpaHna Ooknaa Ha yrnpaBUTENHUTE OpraHu 3a
AenHocTTa Ha gpyxectsoTo npe3 2008 rog.;

- 136op Ha perucTtpupaH ogmnTop;

- N36op Ha OgnUTEH KOMUTET;

- Npuema goknaga Ha [lupekTopa 3a Bpb3KN C UHBECTUTOPUTE;

- OcBoboxxgaBa OT OTFOBOPHOCT YSIEHOBETE Ha ynpaBuTesnHuTe
opraHu 3a genHoctTta um npes 2008 roa.;

- MpomeHun B ycTaBa Ha ApPYXeCTBOTO;

- Pasnpenensa neyan6ata Ha gpyxectsoTo 3a 2008 r. B pa3amep Ha
3,881 xmn.nB.., KakTo cneaea:

- 1/10 vnn 388 xun. nB. 3a goHA "Pe3epBen”;

- 3apens 3,493 xvn. nB. kaTo "HepasnpeaeneHa nevanba”;

MpotokonbT o1 OCA Ha ApyXeCTBOTO € KayeH B yeb cTpaHuuara
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Ha bopcarta Ha agpec:
http://download.bse-sofia.bg/prospekt/SPV-Sparky%20AD-Ruse/
Mpotokona ot OCA Ha opyXeCTBOTO MOXETe Aa OTKpueTe Ha
agpec: http://www.x3news.com

29.05.2009 .

B x3news e noctbnun KoHCoNUAnpaH OT4YET KbM MbPBO
Tpumeceume Ha 2009 rog. ot Cnapku Al-Pyce /SPV/.
®PrHaAHCOBUAT OTYET € HanuyeH Ha yeb-canTta Ha BPB-Codus.

07.05.2009 .

B B®b-Codmsa ALl ca nocTbnunu matepmanmu 3a npoeexaaHe Ha
penosHo OCA Ha CINAPKW ALl — rp. Pyce /SPV/, kakTto crnepga:
CMNAPKW ALl — rp. Pyce /SPV/ ceukea OCA Ha 15.06.2009 rog. ot
14.00 u. B rp. Pyce, yn. Po3sosa JonuHa 1, npu cnegHns gHeBeH
pea:

- oknaa Ha ynpasuTenHUTe opraHu 3a AenHocTTa Ha
apyxectsoTo npes 2008 roa.;

- KoHconuanpaH goknaa Ha ynpaBuUTENHUTE OpraHn 3a JenHoCTTa
Ha gpyxectBoTo npes3 2008 rog.;

- MprnemaHe Ha roguWwHUA PUHAHCOB OTYET Ha APYXECTBOTO 3a
2008 rog.;

- MprnemaHe Ha roguwHUA KoHconuanpaH oMHAHCOB OTYET Ha
apyxectsoTo 3a 2008 rog. n oguTtopckma goknag;

- loknag Ha pernctpupanus ogutop 3a 2008 roa.;

- O1yeT Ha dunpekTopa 3a Bpb3ka C MHBECTUTOPUTE;

- 136op Ha peructpupaH oamuTop;

- N36op Ha OgnTEH KOMUTET;

- OcBoboXxgaBaHe Ha YreHOBEeTE Ha ynpaBUTENHUTE OpraHn oT
OTFOBOPHOCT 3a genHoctta um npes 2008 roa.;

- MpomeHn B opraHnTe Ha ynpaBneHne Ha OPYXeCTBOTO;

- MpomeHun B ycTaBa Ha ApPYXEeCTBOTO;

- Pewenue 3a pasnpepeneHve Ha (pyHaHCOB pe3ynTar;

- Mpwn nunca Ha kKBOpyM CcbbpaHMeTO e ce npoBeae Ha
30.06.2009 rog. ot 14.00 4. Ha CbLLOTO MSCTO U NPU CbLUUS
AHEBEH pea.

MpaBo Ha rmac B OCA umart nuuara, BnMcaHu B perucTpute Ha
LleHTpaneH genosntap KaTo akunoHepwu 14 gHM Npeau gatarta Ha
OCA, nnun kbm 01.06.2009 roga.

MNocnepHaTa garta 3a CKNYBaHe Ha COErnKM C akuum Ha ToBa
Apy>XecTBO Ha bopcaTta, B pe3ynTtaT Ha KOUTO npuobpeTaTenaT we
MOXe Aa ynpaxHu npaBoTo cu Ha rnac B OCA e 29.05.2009 rog.
[MbNHMSA TEKCT Ha NokaHaTa, KakTo u matepmnanute 3a OCA Ha
APYXeCTBOTO ca KayeHu B yeb cTpaHuuaTa Ha bopcaTa Ha agpec:
http://download.bse-sofia.bg/prospekt/SPV-Sparky%20AD-Ruse/
[MbnHMA TEKCT Ha NokaHaTa, KakTo u matepmnanute 3a OCA Ha
APYXeCTBOTO MOXeTe [a OTKpUeTe Ha agpec
http://www.x3news.com

29.04.2009 .

B x3news e noctbnun roguieH koHconmaupax otyeT 3a 2008 rog.
ot CMAPKW AL] — rp. Pyce /SPV/
®PuHaHCOBUAT OTYET e HannyeH Ha yeb-canta Ha B®B-Codus.

30.03.2009r.

CIMAPKW AL, rp. Pyce npeactaBm roguiieH otyet 3a 2008 r.

04.03.20009r.

CIAPKW AL, rp. Pyce npeacrtasu TpuMeceyeH KOHCoNuamnpax

OTYET 3a YeTBbPTO Tpumecedmne Ha 2008 r.
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23.01.2000r. CIAPKW AL, rp. Pyce npeactaBm TpuMMeECEYeH OT4YeT 3a
4eTBbPTO Tpmeceudne Ha 2008 r.

BaxHute cboutua 3a CMAPKU A[l, HacTbnunu npe3 TPeToTo TpumMeceyme Ha
2009 r ca oTpa3eHu B T.1 Ha HAaCTOSAILUMA AOKNaA.

3. BnusHue Ha BaxHute cbomutuga 3a CMNAPKU Al, HacTbLnunu npe3 TPeToTo
Tpumeceume Ha 2009 r. BbLpxy pe3ynrtarute BbB (hMHAaHCOBUSA OTYET

BaxHute cbbuTMa, HacTbnunm npes Tpetoto Tpumeceune Ha 2009 r. He ca
oKasanu CbLEeCTBEHO BNMSHNE BbPXY AENHOCTTa Ha APYXECTBOTO.

[Mpe3 TpetoTo Tpumeceume Ha 2009 r. [pyxecTBOTO oT4yuTa npuxoam OT
AEeNHOCTTa B pa3mep Ha 6 222 xun.nB. n HeTHa 3aryba B pa3mep Ha 5 152 xun.ns..

4. OnucaHMe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea KOUTO e
usnpaseHo CMAPKW ALl, rp. PYCE npe3 ocTtaHanarta 4yacTt oT ¢hbmHaHcoBara

roguHa

1. 3aBUCMMOCT OT OpYyrn NHOYCTPUanHN CErMeHTH

Mpon3BoACTBOTO M NOTpebneHneTo Ha 3eMederNiCKM TPaHCMOPTHU, MbTHO-
CTPOUTESNHM N cneunanmampadn MawmHm n obopyasaHe € B CurHa 3aBUCMMOCT OT
pa3BuTMETO W aKTopuTe, BIIMSELWM Ha TOBa pasBUTUE, Ha Jpyrn Tpu
WHOYCTPUanHM cermeHta - 6uToBO U OM3HEC CTpouTencrso, OUTOBM n
NpoeCMOHaNHN PEMOHTN, HEOBWKXUMUN UMOTH.

Peaouua npegnpuatvs B cTpaHaTa, BKOYMTENHO onepupawim B MHAYCTpUanHuTe
CEerMeHTun, TACHO cBbp3aHu ¢ genHocTtta Ha CIAPKW A, 6sxa npuHygeHun B
pe3yntat Ha (WHaHcoBaTa Kpu3a ouwe oT cpegata Ha 2008 r. ga 3anodHar
noetanHo ocBoboxgaBaHe Ha pabOTHMUM W 3HAYMTENHO CBMBaHe Ha
onepaTMBHUTE W UHAHCOBM pa3xoan. ToBa Baxm B ocobeHa cTeneH 3a
cTpouTenHaTta EeVHOCT U HeABMXKUMUTE UMOTU, LOKOSIKOTO MMEHHO Te3n CEeKTOpMU
ca O6unu BMHaArM THACHO CBbP3aHM CbC 3HAYUTESNTHO MO CTOWMHOCT ObJITOBO
duHaHcMpaHe. B pesynTtaTt Ha 3aTpydHeHaTa MKOHOMWYECKa KOHIOHKTYpa MHOro
ApyXecTBa B CeKTOpUTe Ha CTPOUTEencTtBOoTO 68xa W3KAKYUTENHO
3aTpygHEHU Npu OCbLUECTBSIBaHe Ha CBOSTa AEVMHOCT. 3aterHatute ycnosusa 3a
KpeantnpaHe, KakTo U MpOrpecuBHO HamansBaloTo TbpCeHe B CTpaHaTa ca
OCHOBHUTE hakTopu, BNUsiewmn 3a 3aTtpyaHeHMaTa B To3m bpaHw. Hanuue ca
peavua ronemMm MHBECTULMOHHM OBEKTU, KOUTO Ca 3amMpas3eHu 3apagu nunca Ha
buHaHcupaHe. poabMKUTENHOTO CBMBaHe Ha OEWNHOCTUTE B Te3u CEeKTopwu
3akoOHOMepHO 6K goBeno OO CBMBaHe Ha camuma oTpacbn MawwuHocTpoeHe, B
konto CIAPKW A[l pasBvBa npouM3BOACTBOTO CW. Tasm TeHOeHUUs Kpue
3HauYuTeneH puUCK, OOKOSMKOTO ChbllyaTa He MOXe Ada Ce KOMMEHCUpa CbC 3acuneH
M3HOC Ha MaluMHOCTpouTenHa npoaykuus. MNotpebutennte Ha Tasm Npoaykuus B
3anagHa Espona n CAL ca mn3npaeBeHu nped cbliata HebnaronpusTHa nasapHa
KOHIOHKTYpa KaTO MHOro OT TaX Bede Osixa MpuHydeHu fa cBuAT M Jgopu Ada
npekpaTaT HAKOW OTAENHW NPou3BOACTBA UMW LUSNOTO cu npomssoacTtBo. OT Tasu
rnegHa Toyka CUITHO BNUSAHME LUe OKa3Ba CbCTOSSHUETO Ha OCHOBHUTE KOHTpareHTu
Ha ApYy>KeCTBOTO.

MpeonmctBo 3a CIMAPKW ALl B Tasu cuTyaumsa e Han-Be4Ye HannymeTto Ha
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OBbJITOCPOYHMN OOroBopm C KIMMEHTU U KOHTpPAreHTn, KOUTO Le no3BOoNndT Ha
AOPYXeCTBOTO eaHa no- rongdmMa onepartuBHa MOOUIHOCT B KpaTKOCpO4YEeH MnjiaH U
OOCTaTb4HO BpeEME 3a afdanTunpaHe Ha AbJITOCPOYHa CTpaTerna Ha KoOMnaHndaTa KbMm
HOBUTE Na3apHn, cblechosm N MKOHOMNYECKN yCNoBUA.

KaTo nonoxuteneH 3Hak crnegBa ga ce Bb3npuvemart U rnacyBaHUTE NPOMEHN B
3akoHa 3a KopnopaTMBHOTO NogoxoaHo obnaraHe 3a 2009 r. C Te3n npomeHn bele
NPUETO peLleHne KOPNopaTUBHUAT AaHbK Aa Ce NPeoTCTbMBa 3a CPOK OT 5 roguHn B
pasmvep 100 Ha CTO Ha OaHBbYHO 3a4biHKEHW Nvua 3a gaHbvHaTa MM nedanba oT
N3BbpLUBaHa AEMHOCT B CEIICKOTO CTOMaHCTBO, NpepaboTBaTenHata NpoMULLIIEHOCT,
NPOM3BOACTBOTO, BUCOKUTE TEXHOOMMM U MHAPpACTPYyKTypaTa.

PelwleHneTo 3acqara, 4aHbYHO 3a4bIDKEHUTE NnLA, KOUTO U3BBPLLBAT MHBECTULMSA B
pasvep Hag 10 mnH. neBa roguwHo wvnu Hag 50 MnH. neBa 3a NETroAuLUIHUS
nepuoa M efHOBpPEeMEHHO C ToBa ce npuagobuBaTt akTuBM KaTto 4acT oOT
WMHBECTMUUATA, KOMTO ca ¢habpuyHO HOBM M He ca Gunm ekcnnoaTtupaHu npeam
npngobmsaHeToPa3bupa ce, kak 3akoHogjatenute 6uxa pasTbiKyBanuM TepMuHa
,MPOM3BOACTBO" N Aann BCUYKM OTpaciun u/unu nogoTpacim Ha egHo NPOn3BOACTBO
e MoraT Aa ce Bb3nonseaT OT AaHbYHOTO OOfeKkyeHne, NOAMNEXM Ha YTOYHSIBaHE,
HO [OOpW CcamMO KOCBEHaTa CBbp3aHOCT Ha npousBexaaHata oT CIMAPKN AL
npoaykuma Cc gpyrute un30BpPOEHM WMKOHOMMYECKM OEWHOCTM MO NbTA  Ha
ctabunmampaHeTo Ha (PMHAHCOBOTO CbLCTOSIHME Ha ApYyXecTBaTta, onepupalin B
Te3n AENHOCTU, pecnekTuBHO knueHTu Ha CIAPKW A, 6u morna ga ce oTtpasu
NMOSIOXXUTENHO HA TbPCEHETO Ha NPOAYKLUMNATA HA EMUTEHTA.

MonoxuTeneH 3Hak 3a 6u3Heca € M OTKa3bT OT yBENUYEeHMEe Ha [aHbuute, Mo —
cneunanHo OOC wn paHbk nevanba, 3anoxeH B npoektobiwompketa 3a 2010r. Ha
HOBOTO MpPaBUTENCTBO, KOETO Lle MO3BONMM Ha Ou3Heca Aa 3agbpXa NUKBUOHMU
pecypcu 1 ga 3anasu paboTHu mecrTa.

2. [lloBuwasaHe LeHWUTe Ha OCHOBHW MaTepuanu 1 CypoOBUHU

OcHoBHaTa cypoBuMHa, nsnonssaHa 3a npoussoactsoTo Ha CIMAPKW AL v kosito e
OT CblLECTBEHO 3Ha4YeHMe 3a LeHUTe Ha NPOAYKUUATa, ca YepHUTe MeTanwu.
MpeanpuaTMeTo M3nona3ea YepHU MeTanu, B YacTHOCT namapuHa. CTOMHOCTTa Ha
yepHUTe metanu dopmupa 6nmn3o 70% ot cebecToMHOCTTa Ha NPOU3BEXOAHUTE OT
CMNAPKW Al nagenunsa. Tovin kato LeHaTa Ha namapuHarta opmupa 4o ronama
cTteneH cebecTonMHOCTTa Ha KpanHaTa npoaykumsa Ha CIMNAPKW ALl, OpyxecTBOTO €
npeanpueno Mepkn 3a 06Bbp3BaHE Ha LIEHUTE Ha NPOAYKUMSTA CU C UIBMEHEHNATA B
ueHaTa Ha namapuHaTta. OT Ha4yanoTo Ha roguHaTa LeHaTa Ha YepHuTe meTanu ce
ctabunmanpa c neku onuTn 3a NnoBuLeHne. BbB Bpb3ka C NOBULLEHNETO Ha LEHUTE
Ha YepHUTe MeTanm € BEPOATHO U aKTUBM3WPaAHE Ha TbPCEHETO Ha
MalLMHOCTpouTenHa npoaykuma. Kakrto Beye 6elle cnomeHaTo NOBEYETO AOrOBOPU
Ha CIAPKW ALl ¢ KNMeHTn ca ObIrOCPOYHM N B TAX ca onpenenieHn LeHu Ha
nsgenuaTa npu onpefeneHn n3MeHeHnsa B LieHUTe Ha namapuHaTta. 1o To31 HayvumH
APYXECTBOTO € B CbCTOSIHME Aa reHepupa onpegeneH pasmep Ha nevyanbarta gopu
npv HeraTMBHM OBWXXEHNA Ha LieHaTa Ha NnamapuHara.

B onut ga ce agantupa KbM cuTyaums Ha oMHaHCOBa W KpeauTHa Kpusa, OT efHa
cTpaHa, n 3abaBeHO pas3BMTME Ha peanHata MKOHoMmuKa, oT apyra, CIMAPKU AL
npeanpue peavua aHTUKPU3NCHU MEPKM, NO KOHKPETHO:

X/

% Mepku cBbp3aHK ¢ peayumpaHe 6posi Ha NnepcoHana v pasxoauTe 3a NepcoHar:



vi.
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Ot 08.12.2008 r. po 12.01.2009 r. He e ocblUeCcTBABAHO NPOU3BOACTBO,
KaTo nepcoHanbT e Nonaean nnaTeH OTnycK U NnaTteH NpecTomn.

Ot 17.02.2009 r. go 23.04.2009 r. — Gewe BbBEAEHO HEMBbNHO PaboOTHO
Bpeme oT 6 Yaca 3a uenuna nepcoHan Ha CIMAPKN Al — PYCE (c
n3knoveHne Ha pabotewmte kato Lllasa4” wn ,Onepatop B
en.nogctaHums”). Camo 3a 2009 r. pasnopenbute Ha Kogekca Ha Tpyaa
paspeluaBaT CPOKbT Ha BbBEXOaHe Ha HenbiHo paboTHO ga Obvae
yObiDKEH C owe Tpu Meceua, nopaau koeto ot 23.04.2009 r. po
22.07.2009 r. - 104 6p. paboOTHULM M CRIYKUTENWN NPEMMHAaxa Ha 4-4acos
paboTeH AeH.

Mpe3 meceuute despyapu n mapt 2009 r. cpegHo ot no 60 6p. paboTHULM
N CRyXMTeNn n3nonasaxa HennateH oTnyck, a m.anpun 2009 r. — 130 6p.
BbBexgaHeTo Ha HenbIHO paboTHO BpeME ce oka3Ba HeAOCTaTbyHO KaTo
MsipKa 3a NpeoosiiBaHe Ha Kpu3aTta, 3aTOBa Ce HanoXu npeanpMeMaHeTo
Ha npoueaypa no HamansiBaHe Ha nepcoHana c okono 190 6p., T.e. oT 509
6p. Ha 319 6p. paboTHULM 1 CRyXUTENW.

[dpyra o3gpaBuTenHa Mspka 3a pegyuupaHe Ha nepcoHana e
npeHasHa4YaBaHeTo Ha okosnio 60 6p. paboTHuum n cnyxutenun B NMPUCTA
MAPK EOO[ — PYCE - gbliepHa doupma Ha CIMAPKU Al —PYCE.
YnpasutenHusa cbBeT peayumpa ¢ 25% Bb3HarpaxgeHueTto cu 3a 2009 r.
Han3opHUAT CbBET HAMa Aa nony4dn Bb3HarpaxgeHueTto cv npes 2009 r.

PGSyJ'ITaT'bT OT MEpPKuUTE Nno peayunpaHe Ha nepcoHarna e CriegHuUAT.

I-80 Tpum. 2008 r. — 8076p. cpegHO cnMcbYeH NepcoHarn,

[-Bo Tpum. 2009 r. — 629 6p. cpeaHO CNUCBbYEH NepcoHan , T.e HamaneHune ¢ 22 %
cnpsimo |-8o Tpum.2009 r;

[I-po Tpum. 2009 r. — 371 6p., T.e HamaneHwue ¢ 41 % cnpsamo |-8o Tpum. 2009 r.

[ll-To Tpum. 2009 r. — 341 6p., T.e HamaneHue ¢ 46% cnpsamo |-8o Tpum. 2009 r

3.MMoBMwaBaHe Ha UEHUTE Ha eHeproHocutennTe, ropuBata, TpPaHCNOPTAa,
NOCTOAHHUTE pa3xoaun

YBenuyaBaHeTO Ha LieHaTa Ha en. eHeprusTa 3a NPOMULLNIEHN HYXOW efBa nu we
aage HeratmBeH edekT BbpXy (PMHAHCOBOTO M OMEPATUBHOTO CbCTOSAHME Ha
CNAPKW ALl , Tbi KaTto ApyXecTBOTO € o06Bbp3ano ueHata Ha KpanHaTa
NPOAYKUNSA C Bb3MOXHWN HErATUBHU N3MEHEHUS B LLEHWUTE HA BXOQHUTE MaTepuanu u
CYpPOBUWHW 1 npunara NonuTuka Ha reBkaBo LeHoobpasyBaHe. Bce nak oueHkaTta Ha
TO3N PUCK € pe30HHa BbB Bpb3ka C Bb3HMKHanNarta OT Havanoto Ha 2009 r. B
cTpaHaTa cuTyauus Ha ra3oBa Kpuaa.

4. BanyteH puck

[pyXeCTBOTO M3HACH NOYTU Lganata npoaykumaTa Ha BbHWHM nasapu. OCHOBHUTE
BbHWHKN nasapu ca 3anagHa EBpona n CALL kaTo OCHOBHUTE OOCTaBKW Ha
maTtepuanu n OCHOBHUTE npodaxbu Ha ApyXecTBOTO ca B eBpo. Bvnpekn TtoBa
BbHLHUTE Nas3apu KOUTO Ca [0napoBu, Ca B CbCTOAHWE [a reHepupaTt BanyTeH
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puUCK nopagn Bb3MOXHWU HeratmuBHMU OBUMXEHUA Ha €BpPOTO CnpAaMO AoJiapa. B
KOHTEKCTa Ha CBETOBHATa MKOHOMUYECKA KpWM3a nopodeHa OT npoabliKuTenHarta
peuecuna B CALU, Te3N HEratTuBHM o4akBaHMA HaMnUpaT CBOETO peasiHo OTpaKeHue.

5. O6LWm MaKpOMKOHOMNYECKN PUCKOBE

B kpas Ha nbpBOoTO TpMmeceume Ha 2009 r. ctpaHata oduumanHo HaBnese B
peuecunsa Npyu oT4eTeHn AaHHU 3a cBuBaHe oT 3.5 %. Bce noBeye aHanusaTopu ca
Ha MHEeHue, 4Ye C MOHMWKEHMEeTO Ha WMKOHOMMWYeckaTa akTUMBHOCT U TbproBuATa,
AaHbYHUTE NPUXOAWN Le ca Nod HaTUCK U LWe ca HY>XHU Cepuo3HW ycunua 3a
NM3NbNHEHNETO Ha nnaHoBeTe. CunHMAT edekT OT Kpusata U HecTabunHute
nepcnekTMBM 3a pasBUTMETO Ha CBETOBHATa MKOHOMMKa KapaT BCe MoBeYe
MeXAyHapoaHU (PUHAHCOBU MHCTUTYLIMKN eXeMeCevyHO Ada peBu3upaT NporHosuTte
CW KaKTO B CpeQHOCPOYEH, Taka U B ObJITOCPOYEH MNNaH.

Cnopepn nocnegHus goknag Ha AreHumaTa 3a MIKOHOMUYECKU aHanmsm v NporHosu
(AWMATT), naroteeH npes Onu 2009 r., Han — HeraTMBHO Pas3BUTUETO Ha Kpu3aTa B
Bbnrapusa we ce otpasu Bbpxy nsHoca. [lo kpaa Ha nbpBUTe NeT meceua Ha 2009
. UIBHOCHT Ha CTOKM € Hamansn ¢ 30.7 % B peanHo napaxeHue Kato 0YakBaHusTa
ca oObwmaAT mM3Hoc Ha bbnrapus 3a uganata 2009 r. ga Hamanee ¢ 12.3 %.
MporHo3aute Ha AUAIT coyaT, Ye CBMBAHETO Ha BbTPELLUHOTO U BbHLIHOTO TbpPCEHE
B CTpaHarTa Lie AoBede A0 crnagaHe U Ha BHOCA Ha CTOKM B cTpaHarta. [JOKOnKoTo
BbTPELUHOTO TbPCEHE € NPSKO CBbP3aHO C MHBECTULMOHHATa aKkTUBHOCT (4aBalua
WHOMKaUUK 3a HeraTMBHO OBMXeHue nopagu npeHacodYBaHe Ha MHBECTUTOPCKUTE
WHTEpPeCM W MNpecTpyKTypupaHe Ha noTpebrneHneTo Ha NpaBUTENCTBOTO), a
MKOHOMMWYECKaTa KOHIOHKTYypa npegnosiara OrpaHM4eHn Bb3MOXHOCTM  3a
nogobpsaBaHe Ha M3HOCa Ha cTpaHaTta, BkAunTenHo un npes 2010 r., ToO NPOrHo3u
3a cBuBaHe Ha BBI1 o1 6.3% npe3 2009 r. 3By4yaTt peanncTtu4Ho.

MexayHapogHata komnaHusa ,Coface" cesanu kpeauTHus penTuHr Ha bbnrapusa
ot A4J, Ha B. Taka ocuumanHo ce oTyeTe MNoBuULIABAHETO Ha GW3HEC pucka B
cTpaHaTa. Taka bbnrapua ctaBa egHa oT 47-Te AbpXaBWU, YUUTO PENTUHIN Baxa
MOHWXEHW 3apagm nocneguunTe oT cBeToBHaTa oMHaHCOBa KpuU3a.

TpsibBa pga ce oT6enexu, Yye bbnrapus e cpen cTpaHUTe ¢ HamaneH KpeguTeH
PENTUHI, 3aWoTo Gelle OTYETEHO NOBULLIABAHE Ha YS3BMMOCTTA M OT BbHLUHUS
MKOHOMMWYECKMN LLIOK.

CunHaTa 3aBUCMMOCT Ha CTpaHaTa OT BbHIWHW (aktopu U Hanm - Bede
YY)KOECTPaHHNU  WMHBECTUUMW, 3aedHO CbC 3aTpydHEHuUsiTa B EKCMOPTHO-
OPUEHTUPAHNTE CEKTOPWU, Ca rnaBHWUTE aKTopW, AOBENM OO yBenMyaBaHe Ha
Ou3Hec pucka B cTpaHaTa.

MpeguwHaTta akTyanusauusa Ha pentuHra ot A4 Ha A4J, 6e HanpaeeHa npe3 2008
r. Toraa bbnrapusa 6e B cnucbka Ha ObpXaBu C HeraTtMBHa TEHAEHUMS U
cneuymanHo HabnogeHve.



SPARKY

5. UHdopmaumsa 3a CKIOYEHU rofieMu _caesniku Mexay CBbp3aHu nuvua npes

TpeTtoTo Tpumeceume Ha 2009 r.

CBbp3aHo nuue

Bua cBbp3aHoCT

Caenku

CNAPKU ENNTOC A4,
rp. JloBey

nog, o6y, KOHTPON CbC
CIMAPKW AL, rp Pyce

Mpogaxba Ha KOMMNOHEHTH
3a eNIeKTPOMHCTPYMEHTU U
MOKyMKa Ha
€MNEeKTPOMHCTPYMEHTM 3a
npounssoacTBeEHaTa 4ENHOCT

CMAPKU IPYN A

MaxoputapeH cobCTBEHUK

Mokynku Ha ycnyrm

CMNAPKUK LINO EOOL noa koHTpon Ha CIAPKW AL, |lMpogaxba Ha maTepunanu
rp. Pyce 3a ydyebHaTa [enHOCT,

MOKYMNKW Ha ycnyru

NMPUCTA MAPK EOO[] |nog koHTpon Ha CIAPKU AL, |lMokynku Ha ycnyrm

rp. Pyce

Cnapku 'moX

nopA o6LL, KOHTPOM CbC
CIMAPKW AL, rp Pyce

[Mokynka Ha CypOBWHU W
mMaTtepuanu; npogaxba Ha

NpoAyKuUs

27.10.2009 r. rp. Codhusa

3a CIMAPKW ALl PYCE:

Yaspap Nnaxapos
N3nbnHuTENeH gupekTop




