JTIOKJIAT

Ha ynpaBJieHMeTOo No 4. 33 oT 3aKoHa 3a
CYEeTOBOACTBOTO

3a TpeTo TpuMeceure Ha 2009 r.

“EBPOIMA JIAUH rryn " A Codmus,
wk. Xapxm AumuTtop ,yn.Mananor XutoB N2 34, eT.2, an.4



HACTOSALUMAT [JOKIIAL 3A AEVIHOCTTA E U3MOTBEH B CbOTBETCTBUE C PA3ITOPEABUTE HA Y/1. 33
OT 3AKOHA 3A CHYETOBO/CTBOTO U U3NCKBAHWATA HA TBPIrOBCKUS 3AKOH W HAPE/SIBA 2 or
17.09.2003 r. 3a npocriektute rpu ryb/imyHO rpeqsiaraHe U [OryckaHe [0 TbproBusl Ha pPeryimpaH
11a3ap Ha LeHHU KHWXA M 38 pas3KpUBaHETO Ha MH@OPMAauns OT Myb/IMYHNUTE APYXKeCcTBa U [pyrute

EMUTEHTU Ha LHEHHW KHM)Ka

PbKOBOACTBOTO NpeAcTaBs CBOS AOKNAA M MeXANHEH MHAHCOB oT4eT KbM 30
centemBpn 2009 r., M3roTBeH B CbOTBETCTBME MexAyHapoaHUTE CTaHAapTW 3a
(b1HaAHCOBO OTUMTaHE, NPUETU OT EBpONENCKms Cbios.

1. O6wa nHdopmauma 3a ApPYyIKEeCTBOTO

EBpona JlaH pyn A/l e perncTtpuMpaHo KaTo aKLMOHEPHO  APYXECTBO C

PeweHmne N2 1 ot 09 okTtomBpu 2007 Ha CI'C, c¢mpmeHo aeno N2 13875/2007
[py>XecTBOTO e C HeonpeaeneH cpok.[pyxectsoTo e ¢ kanutan 50 000 nesa,

pasnpeaeneH B 50000 MOMMEHHM aKUuM C HOMWHANHA CTOMHOCT 1(eawH) neB BCsIka
efHa.

[py>xecTBOTO Ce ynpasnsiBa U npeactaenssa ot lNpeacepatens Ha C[, Hukonaoc
BOroHMKONoC 1 M3MbAHUTENHUS AnpekTop CMMeOoH TOMYMIACKM 3aedHO U NOOTAENHO.

C PeweHmne N2 2 ot 12 HoemBpu 2007 e BnN1caHa NpoMsiHA BbB BUAA Ha akUMUTE
Ha 6e3HannyHwu.

YnpaBneHue: [JpyXecTBOTO UMa €AHOCTENEHHA CUCTEMA 3a YNpaBJieHMe.

CbBET HA AUPEKTOPWUTE:
MNpeaceanaten: Hukonaoc boroHmkonoc , Mopumst, n.n.N2 AB 2142069/22.11.2006
3amMecTHUK-Npeaceaaten-MeHT3enoc MonoxuTtuc ,Ibpuns ,1.1.N2 AE

223084/04.01.2007
M3nbnHuteneH ampektop-CumeoH YH4YoB Tonuminckn, EMH 7106226286

Co6cTrBeHMUM Ha KanuTana:
kbm 30.09.2009 r.:



Hukonaoc boroHukonoc 69,64 % , CumeoH YH4oB Tonumicku 29,76%, EMaHymn
bopucnasos MaHos 0,08 %, Brnagnmup Cawos [Nonoe-0,02%, Piraeus securities SA-
0.25%, beta Kopn Al- 0.25 %

2. NMpernen Ha AeNHOCTTA Ha APYXXECTBOTO Npe3 TPEeToTo TpuMeceuue
Ha 2009 r.
2.1. Npe3 TpetoTo TpuMeceune Ha 2009 r. ApY>KECTBOTO HSAMA CKIIOYEHU CAENKM.
2.2. lNMpe3 TpeToTo TpuMeceune Ha 2009 r. Apy>KeCTBOTO e Mosyyunso 3aeM B pasmep Ha 10
X.JB.
2.3 .Mpe3 TpeToTo TpuMeceume Ha 2009 r. Espona JlanH Mpyn Al He e NpeaocTaBuUIo
3aeMU W rapaHuuu.
2.4. Tpe3 oT4YETHUS Nepuog APY>KeCTBOTO He e U3NAaTuIO0 Bb3HarpaXKaeHus U Harpaam
B M0/13a Ha YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

3.AHanu3 Ha pe3ynTaTuTe OT AeNHOCTTa Npe3 TPeToTo TpMMeceune Ha
2009 r.

M3TOUHMK Ha (uUHaHCMpaHe Ha [OPYXXeCTBOTO € MnateHa cyMa OT Aratos
doryforikes efarmoges epe n nonyyeH 3aeM ot CuMeoH YHYOB TOMUYMIACKM.

4.0TroBOPHOCTU Ha PbKOBOACTBOTO

Cnopea 6bIrapckoTo 3aKOHOAATESICTBO, PbKOBOACTBOTO C/ieABa Aa W3roTes
(MHAHCOB OTYeT 3a BCAKa (DMHAHCOBA roAMHa, KOWTO fAa [aBa BsSpHAa M YecTHa
npeactaBa 3a (MHAHCOBOTO CbCTOSIHME Ha [py)XeCTBOTO KbM Kpasl Ha roavHaTa,
(bvHaHCOBO My NMpeacTaBsiHE U MapUYHK My MOTOLM.

PbKOBOACTBOTO MOTBbPXAABa, Ye e npunarasao nocnefoBaTenHo afeKBaTHU
CYETOBOAHU MNOSIMTUKM MPU U3FOTBSAHETO Ha MEXAWHHWUS (WUHAHCOB OT4eT KbM 30
centemspu 2009 r. n e HanpaBnNoO pasyMHU U NpeanasfnnBu NpeLUeHKu, NpeanosioXeHus
1 NpUGAN3NTENTHN OLIEHKMN.

PbKOBOACTBOTO CblLUO MOTBbPXKAABa, Ye Ce e MpuabpXano KbM AeNCTBaLLMTE
CYETOBOAHM CTaHAAPTW, KaTo (DUMHAHCOBMAT OTYET € M3roTBEH Ha MpMHUMMA Ha
[AENCTBALLOTO NpeanpusiThe.



PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ NPaBWIHOTO BOAEHE HA CHETOBOAHUTE
perncTpu, 3a uenecbobpasHOTO ynpasBfieHe Ha akTMBUTE U 3a NpeanpueMaHeTo Ha
HeobxoanMuTe Mepku 3a u3bsreaHe W pasKpuBaHe Ha €BEHTYasnHW 3710ynoTpedu u
LApYry HepeaHoCTW.

5.YoBewku pecypcu

[TepcoHarn
MepcoHanbT ce CbCTOM OT 2 YoBekKa
PaborHa 3aniara
HauncneHnuTe 1 nsnnateHn cpeacrsa 3a paboTHa 3annaTa 3a TPETOTO  TpUMeceyne Ha
2009 r. ca B pa3Mep Ha 17 xun.ns..

6. YnpaBneHue Ha KanuTasioBUs PUCK
LlennTe Ha pbKOBOACTBOTO MpW yrpaB/ieHNe Ha KanuTana ca Aa 3amTaT
npaBoTo Ha EBpona nanH rpyn Al Aa NpoAb/MHKM KaTo AENCTBALLO NPeanpuaTUe C Len

AOXOZIHOCT 33 aKLMOHep1Te M NoaAbpXKaHe Ha ONTMMasiHa KanuTanoBa CTPYKTypa, 3a Aa
Ce HaManu LeHaTa Ha KanuTana.

7.BeposiTHO pa3ssuTtHhe npes 2009 r.

[py>XeCTBOTO Bb3HaMepsiBa Aa M3BbPLUBA KOHCYNTAHTCKa AEMHOCT B obnactTa
Ha eBporenckuTe oHAOBE [a OCLLUECTBSIBA BPb3KM C GbArApCKM M Yy>KAECTPaHHM
nasapu , Aa NPoAb/HKN TbproBckaTa cu AeMHOCT

8. BaxxHu cbbutHnAa 3a nepuoaa :

HaMa HacTbNWAM BaXXHM MPOMEHMN.



9. ®UHAHCOBU MHCTPYMEHTU M yrNpaBJieHMe Ha (PMHAHCOBUS PUCK.

B apyXecTBOTO (YHKUMOHMPA OpraHuM3MpaHa CUCTEMA MO MOHWUTOPWHI Ha
OCHOBHUTE MKOHOMMYECKM MOKa3aTeNM U MBKaBa CUCTEMA 3a KOPUrupalum AeNCTBUSI.

10.KbM paTaTta Ha M3roTBsiIHE Ha HacToslIlUMSA AOKNa[ 3a AeWHOCTTa
HAAMa MH(OopMaLmna 3a NPOMEHM B NPUTEXKaBaHNUSA OTHOCUTENIEH AN aKLMN.

11. Aapec 3a kopecnoHaeHuus ¢ N3nbvaHutenuua Aupektop :Codus,
wK.Xamxku AnmuTbp ,yn.Mananor XutoB N2 34, er.2, an.4,
Ten.: 926-67-13

12. WHdopmaumsa OTHOCHO nporpaMaTta 3a npwiaraHe Ha
MeXAyHapoAHO NMpuU3HaTUTE CTaHAApPTHU 3a AO06pO KOPNOPaTUBHO ynpaBJieHne
no un. 94, an. 2, 1. 3 3NNUK

B AOpyXecTBOTO Ce W3Mb/jHSIBa CTPUKTHO MporpamMaTta 3a MpuiaraHe Ha
MEXAYHApOAHO MpU3HATWTE CTaHAApTM 33 [06po  KOPMOpaTMBHO  YMpaBleHMeE.
[leNHOCTTa Ha ynpaBUTENHUTE W HA KOHTPOSIHUTE OpraHu Ha APY)XXECTBOTO € U3LSSIO B
CbOTBETCTBME C MpoOrpamMaTta, CbOTBETHO CbC CTaHAApTUTE 3a A06pO KOPropaTMBHO
ynpaBnieHve.

12.1.0CHOBHUTE NPUHLMMNMU N LUeNu ca :

1. 3awmTa Ha nNpaeaTa Ha akuuoHepuTe M obesneyaBaHe Ha PaBHOMOCTAaBEHOTO MM
TpeTMpaHe, BKIIOUYUTENHO HA MMHOPUTApPHUTE akLMOHEPW.

2. OcnrypsiBaHe Ha HagexaHa cucTeMa 3a YnpasBfieHMe M KOHTPON Ha APYXeCTBOTO,
KOSITO € HAaco4eHa KbM Ab/IFOCPOYHO YBEeNNMYaBaHe Ha n3rofata Ha akuuoHepuTe.

3. OcurypsiBaHe Ha CBOEBPEMEHHO M TOYHO pa3KpuMBaHe Ha MHMOpMaums, CBbp3aHa C
[EMHOCTTa Ha ApPY>XeCTBOTO.

12.2.HaumHuM 3a peanunsaumst Ha OCHOBHUTE LieNn:



1.3awmTa Ha npaBaTa Ha akuMoHepuTe M obe3neyaBaHe Ha PaBHOMOCTABEHOTO WM
TpeTupaHe

2. lMpaBo Ha cBeeHue

3.MpaBo Ha AvBMAEHT npwv pa3npegensHe Ha nevanbarta

4.MpaBo Ha 3akynyBaHe Ha HOBW aKuuu

5.0curypsBaHe Ha HageXaHa cMcTeMa 3a yrnpasfieHUe 1 KOHTPOnN

6.MapaHuMmM oT cTpaHa Ha CbBeTa Ha AMPEKTOPUTE 3a AEMHOCTTa Ha APYXXECTBOTO

7. OcurypsiBaHe Ha CBOEBPEMEHHO M TOYHO pasKpuMBaHe Ha MHMOpMaums, CBbp3aHa C
[ENHOCTTa Ha APY>XEeCTBOTO

8.IMpo3payHOCT Ha ynpaBfeHNeTo

Ha cBoe penoBHO 3acegaHue nposBegeHo Ha 16 mapt 2009 r. CobBeTbT Ha
avpektopute Ha EBpona JlaH pyn Al B3e pelleHMe Aa Crnassa MpUHUMNUTE U
npaBunaTa 3a 4o6po KOpnopaTMBHO ynpasneHue, 3anoxexHn B “HauuMoHaneH koaekc
3a KOpnopaTMBHO ynpasneHue”, onobpeH or B®b — Cocpusa Al npe3s 2007 r.

13.Caenku CbC CBbp3aHu nua

Mpe3 TpeToOTO TpuMmeceune Ha 2009 r. ApyecTBOTO He e
peanunsnpano caesik1u CbC CBbpP3aHMU nmua.

14. Llenn v nonuTHKa 3a ynpaBsieHne Ha (PMHAHCOBUA PUCK

14.1.0uyeHka

MpunaraHnTe CHETOBOAHM MOJINTUKKU 3a OLEHKA Ha d)VIHaHCOBVITe dKTUBU N NaCuBK Ca
KaKTO cneaBa:

Bua akmmB / Knacudukaums — basa 3a oueHka
nacve




MapnyHn MapnyHn HoMuHanHa ctonHocT

cpeacTea cpeacrea
BnokupaHu BnokunpaHu HoMuHanHa cToMHoCT
napu4Hun napu4Hun
cpeacTsa cpeacrea
KpaTtkocpouHn n  ®OuHaHCcoB AMOpTM3MpaHa CTOMHOCT
AbArOCPOYHM nacve
3aemMu
TbproBcku 3aemun n Tbproeckute B3eMaHus ca 6e3nnxeeHn
B3eMaHus B3eMaHus, KPaTKOCPOYHM B3eMaHusi, KOUTO 0bu4yaiHO ce
Bb3HWKHaNM oueHsiBaT MO oOpurMHanHata wuM  akTypHa
MbpPBOHAYa/NHO B CTOMHOCT, HaMasieHa C €BEeHTyaslHW pa3xoau 3a
APY>XECTBOTO obe3ueHka (pe3eps 33  TpyaHocbbupaemu
B3eMaHus)
Tbproecku ®uHaHcoB TbproBcknTe  3agb/keHuss  ca  6e3n1mMxseHu
3a4b/DKEHNS nacve KPaTKOCPOYHWN 3aAb/KEHUsl, KOUTO 0buyalHO ce
OoueHsiBaT MO oOpurMHanHata uM  akTypHa
CTOWMHOCT.
Obnrocpoynu ®urHaHCOB AMOpTM3NpaHa CTOMHOCT

3a4bJIXXEHUA nacme

14.2. JinkBuaeH pUCK.

JINKBUAHWAT pUCK Npou3TUYa OT BBL3MOXHOCTTa [pyXXecTBOTO Ja He ocurypwu
AOCTaTbYyHO BBLHIWHO (DMHAHCMPaHe, KaKTO M KOHTpareHTUTe Aa He W3MbJHAT CBOUTE
(PUHAHCOBMN 3afb/KeHNs Ha aoroBopeHuTe nagexu. C uen MUHMMM3MPpAHE Ha TO3M
pucK, [py>XecTBOTO NepUOANYHO C U3BbpLUBA MNpernen U oueHKa Ha cbbupaeMocTTa Ha
TbProBCKMTE W APYrM KPATKOCPOYHM B3EeMaHUs Kato 3a Te3n, KOUTO ca
TpyaHocbbmnpaemun n Hecbbrpaemun [pyeCcTBoTO LWe 3aaenn pe3epsu.



14.3. JlnxseH u BanyTeH puck

JNIuxBeHuAT puck npousTMya OT konebaHuaTa B UeHaTa Ha (UHAHCOB
MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE B JINXBEHWUTE HUBA.

BanyTHUAT pUcK NpousTMya OT KonebaHusTa B LeHaTa Ha (PUHAHCOB UHCTPYMEHT
B 3aBUCMMOCT OT NPOMEHWTE BbB BanyTHUTE Kypcose.(TbpProBCkUTE B3eMaHWs Ha
APY>XeCTBOTO Ca B €BPO U HE € Hanuue BanyTeH puck)
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