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A|POEHEPAXI{ MCHII

ME)KII{HEH EA'TIAHC KLM 30 Ceurervrapn 2009

AITTI{BII

Hereryurl.t aKrHBIl

HHsectnuuol.l.ttt H MorH

O6uo serexyulg eKrlrBH

Texyutu aI(TUBH
Trproecxt H .tlpyrH B3eManHtt

flapnunu cpe.ucrBa H napHqHH exBHBareHTH

O6uo reryurn aKrrrBH

oEluo AKTIIBI4

COECTBEH KAN}TTAJI I,I NACEBI'I

Codcrnen KanBTaJt
OcHoseH K&nfiTaJl
flpeltnu or eMIicHH
Harpynana sary6a
3ary6a or reKyulut nepHoJI

O6ulo codcrseH KanHTaJl

Teryuru nacHEH:
3aruxeHuc KbM KoHTparelrru H nepcoHaJr

3artnNeslu 3a aaHtuu I'r ocnrypoBKu

[pyra rexyu-tll nacHBH

O6uo reryur nacuBtr

OFUIO COECTBEH KATI}ITA,'I I{ NACI'BI{

CoSNr, 22.09.2009 r.
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CrcrasHTen:

flos*rurelHure 6erexxu ca Hepa3AenHa qacr or rosu QnHancoB orrler.



ATPOEHEPAXH AICI'IU

ME}I(NI4HEH OTTIET 3A AOXOAI,ITE 3a nept|oA8, npnKnrcqBarll Ha 30 cenreMepn 2009

30-09-2009 30-09-2008
BGN'OOO BGN'OOO

flpnxo,{n or HHBecruuHonsa aefi xocr
flpr.rxoan or nHxBH
O6uo npuxoan

Pasxoru 3a HHBecruuHoHHa AeffHocr
Oneparuaur pa3xoAH

flpynn parxoan
O6uo parxolu

3ATYEA 3A TIEPI,IOAA

.[oxo.u Ha arum (,rn.)

Codns. 22.09.2009 r"

Hsnr,,rFt HTereH aHpeKTop: Crcrannrer: /
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floscHurerurre 6e:rexrcu ca Hepa3AeJrHa qacr or roeu $uuaHcoB orqer.



A|POEHEPIXI{ AACI'Iq

ME)MI,IHEH OfiET 3A IAPI{qHHTE IIOTOII}I sa

NAPI,TqHI4 TIOTOIIU OT ONEPATIIBHA AEfrHOCT
fllaruas nr, cBtp3aH H c rbproBcKh Ko HTpaneHTI'r

ilrauasnn, cBtp3aHH c Bt3HarpaxaeHurl

flosrtn,rexxr or KoHTpareHTH H cnyxHTeru

.[pyra nnauraHHt. cBbp3aHH c oneparuBHa aeftuocr

HNTBU IIAPITI{EH TIOTOK OT OTIEPATHBHA AEfrHOCT

rrA puqHn IIoTOlIlt oT I{HBECTI{IIHOHHA AEirU OCr
florynra Ha HHBecrHtILtoHHn HMorH

flpe.u,ocranenu aBaHcH 3a noKynxa Ha uHBecrHqnoHHIt I-lMorI'l

.(pyrn uauranut, cBtp3aHH c HHBecrHuHoHHa AeRHocr

flocmnlenus or npoAax6a Ha HHBecrHIllloHHH HMorH

flocrbnflealrc or aPeHAa

.flpyrn nocrtnlleHl.{t, cBbp3aH 14 c l'tH Bocrul-luouua Aefi xosr

HETEH N API,ITIEH IOTOK OT I{HBECT}IqI{OHHA AERHOCT

NAPIITIHI,I TIOTOUII OT @IIHAHCOBA AETIHOCT
floclbn,teHHq or eMucttt Ha co6crseHu axuHu

llocrrn,reHsn cBrp3aHlt c npaBa npH nbpBoHaqutHo yBerHqeHHe Ha Kallnra,'la

IlocrT nrresug cBbp3aHH c npeMHiiHH pe3epBH

I4snrareuH aHBHAeHTH
flocmnresnr or JIHXBH no aeno3HTH

HETEH NAPHIIEH IIOTOK OT OHHAHCOBA AEfrHOCT

HETHA tIPOM.flHA HA IIAPHqHI.ITE CPEACTBA

IIAPI{qHU CPEACTBA

IIAPUqHI,I CPEACTBA

CoQur, 22.09.2009 r.

Hgnrruurereu .qsPeKrop:

B HAqAJIOTO HA NEPI,{OAA

B KPA.fl HA TI

flo.scHnrelsure 6erexKu ca Hep€BAenHa qacr or rosn $uuaHcoB orqer.
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ATPOEHEP.UXI,I AACHII

MEXII{HEH OfiET 3A COECTBEHII.g KAnUTAJI 3a nepnoaa, rpuruiloqBarq Ha 30 CenreMBpr 2009

0cHosex
KAIIHTAJI

BGN'OOO
Perepax
BGN'OOO

Harpynaua
neqan6a/
(rary6a) OEIUO
BGN'OOO BGN'OOO

CA'IIO KbM I5 ANPI4II2OO8

YBe,'rNqeHue Ha Kantrrrua npes 2008

flpenrun or eMucHt Ha npaBa

I-lpeuux or eMHcHfl Ha co6creexri axullu

HatpynaHa sanyba npee 2008

Herna rary6a 3a nePHoAa

CA,'IAO KbM 30 CEIITEMBPH2009

CoSnr, 22.09.2009 r.
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L8 000
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t8 000
3 600
r 800
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(173)

3 60;
l 800
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(173)

18 500 s 400 (81s) 23 085

H3nr,l g xre,reu .[HpeKToP : CrcrasHrer:

floscsnrerHure 6enexxl., ca HepiBAeJIHa qacr or rosu QuHaHcoB orqer,
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AfPOEHEPtr)KU MCIIU

EEJIEXKI4 KbM MEI{ALIHLJJIA OI{HAHCOB OTqET
3a ruecrre Meceua, [pr4KnroqBailIr.r na 30 Cenreunpu 2009
Bcn.rrcu cyMH ca B xr4Jrr.rlrr 6r,rrapcru .qeBa. ocBeH aKo He e nocoqeHo Apyro

1. O6ura llu$opuaqnn

1.1 VupeaxBaHe, ocHoBeH KarruTar.r r.r [peAMer Ha Aeiiuocr Ha Npyxecrnoro

"ArpoeHepANu" AlCl4Il (",{pyxecreoro") e ny6,rnuuo aKunonepHo .qpyxecrBo, cr,3raAeHo Ha Vupe4urerHo
cs6paHHe or 14 @eapyapu 2008. c rr,pBoHar{a"rreH Karr.rra.lr, B pa3Mep ua 500 xr.r.l.JrB.1 pa3rpeleJreH s 500,000
aKrlr.ir{. c HoN{HHa.rlHa croiiHocr or I res BcflKa. ApyNecrnoro e B[LrcaHo n Tr,proacxrlq perr4crbp ua 15 Anpzl
2008. Ce,carHUrero Lr aApect'r Ha vnpaB,qeHue Ha fpyNecrBoro e fpaA Co$ua. 6y,'r."f larpnapxEetuxtuit" 22.

lpyxecrroro e c npe.qMe'r Ha .qeiiuocl xHBecrupaHe Ha napnirHrl cpelc'rBa, Ha6paHr4 upe: ny6,ruuuo
npeA;raraHe Ha co6crBeHrr aKur{u, B HeABr4}KHMH HMorr4 (cexroprlru:arlr4fl Ha HeABHXT{Mr.{ lnloru) nocpeAcrBoM
noK)'rrKa Ha npaBo Ha co6crseHocr n xpyfr.r BeruHu npaBa BT,pxy HeABirxrrMlr r{N,rorr.rl i.r lr3BT,prrrBaHe Ha
crpoexr4 n no4o6peHV9. B Tflx, c uen npcAocraBrHero nM 3a ynpaB,'reHHe, orlaBaHe [o.q HaeM, lu3uwr ulutl't
npo4aN6ara nu.

CneUua.nuoro 3aKoHo.qareJTcrBo, orHacsulo ce go geiiHocrra Ha fipyNecrnoro, ce cbAT,pxa r.{ [pou3Tuqa
ocHoBHo or 3aroHa 3a .qpyxecrBara cbc cneuraJrna rrHBecriruuoHHa ueJl (3ACZI]) u 3aroHa :a ny6.nuuuo
rpeAitafaHe Ha IIeHHI4 KHI4xa (3|I|IUK). Bb: ocHosa Ha rrx lpyxecreoro ronnexu Ha perynaqi{r or crpaHa Ha
Kornrflcn.sra :a QuHaHcots riaA3op (K@H). [pyNecreoro e loiryrruJo nuueH3 3a H3B:t,prxBaHe Ha 4eiiHocrra cn,
Ha ocHoBaHre ria Peruenue Is 601 sa K<DH or 1l IOun 2008.

fpyxecrnoro e frpeleHo 3a HeorpeAe,lreH cpoK.

lpyxecreoro IiMa eAHocreneHHa cncreMa Ha ynpaB.[errue. CLBer:br Ha Ar{peKropure (C[) ua lpyxecrBoro e B
CbCTAB. KAK'IO CJ'ICIBA:

Cseroc"las Soxrcoa lioxn,ros

flanau t MHxafi ,ros KaMeHoe
ILo,{nau,r f eopruen A,rercau4pon
Hnro,rafi HeAxos,{o6pn,ron
flay:rlrHa Cre$aHona Xa:raqesa

Kr,u 30 Cenreunpu 2009 {pyxecrBoro e H3AaJo aKrtr4tr B pa3\4ep na lB 500 xu.q.J'rB.

1.2 l{HeecrltrIHoHHa crparerufl, r leJrrr u orpaHnqeHnr na lpyxecrBoro

Ilped;vem ua deiruocm

flpe4uemr sa Aeiinocr ua .{pyxecrBoro e uHBecrr4paHe Ha flapnqHtlre cpeAcrBa, Ha6paHu r]pe3 r.r3AaBaHe Ha

ueHH[ KHuxa! B 3eMeAencKa 3eMr. O*ronuara leiiHocr ua [pl,NecrBoro e Aa opraHl{3r{pa 3aKynyBaHero,
orAaBaHero noA apeHAa. IlocreneHHara KoHueHTparJwfl rr oKpynHqBaHc Ha noprQo;Tr.roro or 3eMeAeJrcKa 3eM.rr.

Ocuocua ue:t

OcHoeuara uen Ha [HBecrxurronuara refiHocr na {pyNecrBoro e Hacoqeua Kb\.{ HapacrBaHe Ha croiiHocrra u
na3apHaTa IIeHa Ha HeroBLITe aKI{HLr H yBeJUriaBaHe pa3N{epa Ha Ar.lBu.qeHTr{Te1 r{3rrJlar]IaHn Ha aKiIr.roHepuTe'

II0II 3ana3BaHe r.i vBerlrqaBaHe Ha croiiHocrra Ha co6crseHr4q KarilTaJ.



A|POEHEPAII0I AtrCI{q

EEJIEXKIT KbM MEXilI4HHLI' OI4HAHCOB OTqET
3a urecrre Meceqa, [pr4KJ]oqBaullr Ha 30 Cenrennprl 2009
Bcuqrcu c,vML{ ca B x}r!'rrnl4 6r:rapcru J'IeBa, ocBeH aKo He e nocor{eHo Apyfo

1. O6ua uHQopmauun (npoAl,,lxeuue)

1.3 I4nsecruurroHHa crparefrrfl, ue"'ru r.r ofpaHuqeHun na lpyxecrBoro

trIue e cm uuuouuu o zp auurl eu un

lpyNecrnoro npuAo6uea elrrHcrBeHo 3eMe,qeJrcKri 3eMu H He ceKTopIrrLI3I{pa Apyfu BIIIoBe HeABIIXI4MII ItMorI4.

Clo6pa:uo l{3ncKBaHnrra Ha 3{Cl4ll. [pyNecrBoro He Moxe Aa npngo6noa rpaBo Ha co6crseuocr Ii Apyft4
(orpauuueHu) aequu flpaBa Bbpxy nenBr4xuN,rrl r{Morr.r. Ha}r}rpaq[ ce I43Br,H repnroplt.flra ua Peny6,tuxa
Erxrapul, KaKTo r{ He Moxe 4a npu4o6nBa BeruHrr npaBa BT'pxy HeIBTIXUMLI I{MorI4, KoI{To ca [peAMer Ha
[paBeH cnop.

C'lr,racuo 3trCl4!, BpeMer{uo ceo6o.quHre napnqHu cpeAcrBa Ha flpyNec'moro Nlofar Aa 6t,qar tlHBecrfipaHn
en[I{cT'BeHo B:

. rJeHHr.r KHr.{xa, rr3raAeHr.r lrru rapaHTi.rpaHrr or 6r:rrapcxara AT,p)KaBa u 6anKoelr Aeno3].{TIr;

o r{rroreqHn o6,rnraunn, H3AaAerrr{ [o peAa r{ npn ycnoBuflTaHa 3axoua 3a Lnorer{Hllre o6,'rurauiru, Ho B
pa3Mep He noBeqe or 10o/o oT aKTHBLITe ua NpyNecrnoro.

Crr,racuo 3ICHU, {pyNecreoro \,roxe ita HHBecrr.rpa n Ao 10o/o ot Kanr4rara cu B eAHo HJil4 noBer{e

o6c,ryNnaqu rpyxecrBa.

2" Ea:a 3a n3rorBqHe Ha QuHaHcoBHq orrrer

2.1 O6ura paMKa ra QnuancoBo orrrrraHe

lpyxecrnoro r.{3rorBr Ir rpe.qcraBr cpuuaHconr{re cri orqerr.r sa 6a:a ua MeN.qyHapoAHure craHAaprll 3a

Quuaucono orr{riraHe (MC@O), rl3Aa,{eHrr or C'r,eera rro MexilyHaporH}I cqeroBoAHll craHraprl{ (CMCC) u
pa3rcHeHr4{ra 3a rrrxHoro rrpr{nafaHe, rl3rlatreHu or Kounrera 3a pa3qcHeHr.re Ha MC@O (KPMCOO), ilprrerrr

or Eaponei;icKur cbro3 (EC) u npnnoxr{Nrd e Peny6,rura Er,rrapu.a. MCOO rprlerr4 or EC He ce pa3nr4qaBar or
MCOO, u3AaAeHu or CMCC, u ca B cvra 3a orqerHu nepHoAI4, npr4KnrcqBaulu na 30 Cenreunpu 2009 c
H3r,lrror{eHr4r Ha onpeAeireHr.r r{3r.rcKBaHr4s 3a orqHTaHe Ha xerxupaHero B cr,orBercrBne c MCC 39 (Dnriancosu

r4HcrpyMeHTN: flpr.lsHanaHe H oueHqBaHe, KoHTo He ca rrpnerr4 or EC. Prrono4craoro cqlrra, rie aKo
rl3ncKBaHriqra 3a orrrr.rraHe Ha xerln[paHe 6rgar o4o6peHu or EC, roea He 6t{ oxa:]a"iro cr,ulecrBeHo BrHqHHe
BT,pxy Hacroqruu.s Quuaucoe orqer.

flpe: 2008 /Jpyxecreoro e rpueno Bcr.{rrKr.i HoBr.r u npepa6oreHn MC@O or CMCC, o4o6penu or EC, Kol{ro ca
B wira sa 2009. i.r Kor{ro uMar orHorleHue K6M 4eiiuocrra Ha flpyNecrnoro:

. I4:ir,reueur4q Ha MCC 39 @uuaHcoBn uHcrpyMeuru: i lpr:HaBaHe t{ oueHqBaHe u MCOO 7 OuHaHcost,t
HHcrpylreHTr.r: Onoeecrxeaun.a (e cflJTa or 1 IO,ru 2008);

flpu;raranero Ha re3v u3MeHeHr4r u pa3rcHeHtfl He BoAr4 Ao npoMeHr.r B cqeroBoAHara noJ'l4THKa Ha
T T n r r v o n  r o n r n
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A|POEHEPAXI{ AtrCr{U

EE JIE)i{KL{ KbM ME}K IJI4HHI4[ @ 14 I-| AHC O B OT L{E T
3a Lrecrre Meceua. rpuKnr.o,"rBauil ua 30 Cenreunpn 2009
Bci.r.{xil cyMu ca B xr{J'rr.u,r4 6r,nrapcxH .qeBa, ocBeH aKo He e nocorleHo Apyro

2. Ea:a 3a u3rorBqHe Ha SuuaucoBuq orqer (npo4r,rxeHne)

2.2 CqerosorHr.r trpuHur{[ll

Hacro.grquxr $nuaucon orqer e u3forBeH
TeKyuIoTo Har{I4cIItBaHe r.{ [rcTopnqecKaTa
IIpeoueHsBaT nO CnpaBel,rt4sa croiiHOcr.

B Cl,OTBeTCrBr4e C rpr.rHunna Ha Aer4CTBarrlOTO rrpelnpnflTue,
IIeHa C r{3KIIOqeHpre Ha I4HBeCTi4Ur4OHHiiTe LIMOTI4. KOr.{TO Ce

2.3 @yHnqnoHaJrHa Bar'ryra r.r Bar'ryra ua fipegcraBflHe

(DyHttqlrouanHara Banyra e Ba.rtyrara Ha ocHoBHara trKoHoMurrecKa cpeAa, B Korro [pyxecrnoro SynrquoHupa
fi B Koqro ce feHepupar 14 Ll3pzl3xoABar [apur{Hr4Te My cpelcrBa. fpyNecrsoro ocT,u]ecrBrBa cBoHTe cAeJrKr{
[peAuMHo B neBa, nopaAl{ Koero Karo $ynnquoira,rHa Banyra e oflpeAeJ']eu 6rmapcri4rr r.reB. Ctr,racno
fi3ltcKBaHn-t{'ra ua 6'r,,rrapcxoro cqeroBonHo 3axoHolarencreo ,{pyxecrBoro BSII4 cLleroBoAcrBo 14 c1,craBfl

$uuaHconlt orqerl{ B HauuoHarHara BaJr)/Ta Ha Peny6,ruxa Er,,uapu-r - 6r,,rrapcxrl reB, KoilTo ot 1 frnyapw 1999
e c QnxcupaH Kypc KT,M eBporo: l.95583.rreBa 3a I enpo. Hacro.qruu.sr dtnHaucon orqer e H3forBeH BXLrns.Er4
lena (xH,.t. :re.), ocnen aKo He e flocoqeHo ,qpyro.

2.4 rlyxuecrpaHHa Ba,'ryra

Cremture B r{y)KrecrpaHHa Banyra ce BrrucBar [T,pBoHaqanHo Karo KT,N{ cyMara Ha riyxAecrpaHHara Banyra ce
npl.irara ueHrpanHH.sr l(ypc Ha Er';l|apcra HapoIHa 6anr<a (EHB) rr,na 4arara Ha clexKara. Kypcoeure pa3rr{Kr4,
BT,3Hr'lKBaUlI4 fipfl ypeXAaHeTO Ha B3eN,IaHLiff H 3aAb!.rxeHr,tfl B LtyxAecTpaHHa BanyTa unv npv oTr{]4TaHeTo r4M
nplr KypcoBe, pa3,TI{tlHLl or re3n, IIo Kor{To ca 6wtu 3aBeAeHr4, ce ori{nrar xaro QnuaucoB}r npnxo Ar4 unu

$ltuaHconn pa3xoru 3a ttepnoAa, e xoiiTo BT,3]{}4KBar. llapuuHure cpeAcrBa, B3eMaHr4.sra n 3aAbnxeH}Itra B
qyxlecrpaHHa Banyra Kr,M Aarara ria 6anaHca ca oueHeHLI B Hacro.srlur SnuaHcon orqer IIo 3aKJlroqr.{TerHr{s
xypc Ha BHB.

2.5 CqeronoAHn lrperno.rroxeHrrr l l  upu6,ru:ure.lHr.r cqeroBoAHr{ lrpeueHKrr

flplt:roNeriuero Ha MCOO Li3LIcKBa or pr,KoBo.qcrBoro ra npr4noxu HrKorl cqeroBo.{Hrr npe4noJroxellrfl w
nptl6:rtl:irreJlHl4 crleroBoAHa npeUeHKII fipr4 r,r3forBriHe ua rlnHaucoBl4r orr{er, Kor.{To oKa3Bar BJrurrHt,re BT,pxy
OTqeTeHI4Te CyMI{ Ha aKTI4BHTe fl 3albJ'IXeHLItTa, IIpHXOALITe 14 pa3XOII4Te. BCu.lKra Te Ca u3BbpIIIeHr4 Ha
ocHoBara Ha Hafi-4o6paTa fipetleHKa. Ko.sro e HaIpaBeHa or pr,KoBolcrBoro K},M Aarara Ha [3forBqHe Ha
$ltuaHcoen.a orqer. fleiicreure;rHuTe pe3ynraru 6nxa MorJlH Aa ce pa3nuqaBar or nperclatseHllre B Hacrorlurl.rr

$liHaHcon orrler.

I{HsecruuuoHHrr r{Morrr

I4HeecrzuuouHnre r{Morl4, B KoI{To nHBecr[pa lpyNecrnoro, ca 3eMr{, Konro ce AT,pxar 3a noJryqaBaHe Ha
rIpI4xoILi nog $opn'rara Ha apeH.qa H 3a yBenHrIaBaHe Ha crofiriocrra Ha KarrHTara. tr4unecruqnoHHr.{Te rrMorr4 ce
oueHsBar [spBoHar{arHo rlo ce6ecroiisocr, BKJTIOT]BaUa UeHara Ha npu.1o5uBaHe, KaKTo r{ Bci.rr{KH npeKr4
pa3xoAll, KoHTo Kacatr npu.to6HeaHeTo Ha I4N,toTI4Te. fIoc,re.u.sau[Te pa3xolr4, cBbp3aHpr c aHBecTr4rlr4oHHr4t
tluot, Koiito Beqe e 6ul npn:uar. ce npn6aBrr KbM 6aJaHcoeara cyMa Ha uHBecrHut4oHHHq rlMor, Koraro e
Bepo-srHo, ue .{pyNecrBoro ille flonyqr{ 6rAeilru uKoHoM[LrecKrl ri3roAH, HaIB]IIrIaBaillu nbpBoHaqanHo
oqeHeHara HopMa ua e$exrueHocr Ha cT,[lecrByBaulur rrHBecrrrrlr.roHeH lrN,tor. Bc]r.{Kr.l Apyrl4 nocneABaull4
pa3xoli.r ce rrpr43HaBar Karo pa3xolu B rrepr.roAa, s Koiiro ca BT,3HHKHaJIrI.



ATPOEHEPAX{U AACrrU

EEIEXKI4 K:bM MEXNI4HHI4A OI4HAHCOB OTqET
3a ruecrre Meceua. rpuKnK)qBauu na 30 Cenreunpu 2009
Bcuqxu cyMx ca B xt{J'rrrti 6:s:rrapcxn rleBa, ocBeH aKo He e rrocoqeHo .cpyro

3. {eQlrHnqus rr orIeHKa Ha €.rreMeHTrrre Ha 6a;laHca n orqera 3a AoxoArrre

tr4HeecrltqnoHHH r.rMorrr (upogn,rxen ne)

floc:reAsauloro oueH-flBaHe Ha HHBecrr4rlrroHHI{Te rrMorlr ce H3BbprrrBa Karo ce 143rroJI3Ba MoAeJIT,T Ha
cnpaBelnlrBara croiinocr. no xofiro ce oueH.rrBa elriH r{HBecr].rurroHeH HMor cJIeA nbpBoHaqarHa oUeHKa no
rleHa Ha npu4o6neaue, Karo npoMeHr4Te B cnpaBeAr'u{Bara croilHocr ce [pu3HaBar B orqera 3a loxoAr4Te.

Kr'lt rpa.a Ha Bc-sKa $ltuaucoea I'oJuHa fiHBecrurl].lorrHrrre rlMori.r ce oueHrBar or nr{ueH3r4paH He3aBr4cr.rM
oqeHI{reJT. aKpelllrlrpau or MnstrcrepcrBoro Ha 3eMeAenr.{ero, Ha ocHoBaHrre ul. 20, a:r. 1 u 2 or 3!CI4I{. llpu
oIIeHKara Ha LiHBecrLIqLioHHHre HNlorri Ha fipyxecrBoro KbM 31 fler<eunplr 2008 He3aBrrclrMr4qr oueHr.rrer e
H3fioJ'l3Ba,t N,toAeJla "Cnpare4.rruBa na3apHa crofiHocT". CnpaeeE,rnnara na3apHa crofisocr (CnC) e sak-
BepotrHara croiiHocr, Ha Kotro IaIeH aKTnB Moxe .qa ce npolale Ha KoHKypeHTeH na3ap u npt{ cna3BaHe Ha
Bcur{KIl yc,'IoBLlt 3a KopeKTHa npo4ax6a, a uMeHHo: KyiIyBaqT,T n npolaBar{T,r r1eilcrnar Cb3HaTeJIHO, npz 4o6pa
ocBerf,oMeHocr orHocHo Qaxrure. orHacrrrlu ce Ao cr,orBerHr{q aKTr4B, r{ ABere crpaHr4 ca BoAeHL{ or
co6crseunre cll IIHTepecH; H[ro eIHa or rflx He leiicrea no KaKBaro 14 Aa e npriHy.{a, c orr{r{raHe Ha roBa, qe
cpoKbr Ha peann3auur ue rpr6ea -1a Srte pa3yMHo AbJ.rbr.

llpu,rarar ce cneAHtrre Merolll 3a oueHKa Ha 3eMeAe,lcKLI 3eMI{:
e MeroA 3a onpeAeJrqHe Ha reKyillure [a3apHr4 ueHH;
. MeroA Ha cpaBHurerHl{re npo,1aN6u (na:apeH aua:ior);
. MeroA Ha nuKB[Aaur{oHr{ara croiiuocr.

Memodum za onpedetnHe Hil meKyu4ume nnuprtu qeHu, crrnacno Haper)duma 3a onpedetnue Ho yeHlr Ha
3e-wedetcxume 3e.Mu. orrinra KOHKpe'fHtire xapaKTepLlcrnKLl Ha lIMora (rauecTreun, KoJiHr{ecrBeHti,
N{ecroflonoxeHfie, cbcrosHVe w ap.). 9pes glrQepeHqlrpaHu, aAN{r.rHr{crparlrBHo onpeAeneHr4 xoe$lrqueHru, n
3aBI'IcI4Mocr or xapaKTepncrllKure Ha 3eMelencKara 3eM.fl, ce $opiuupa 3aKrroqeHrre 3a na3apHara crofisocr Ha
oueHsBaHara 3eMe.qeJICKa 3eMq, Kosro Moxe Ia ce [3nor3Ba npil [oKyrrKo-npogax6a, 3aMqHa r{nr.r ApyrLI
BL{AoBe c.qenKu N,lexAy .qbpxaBara u Sz:nvecrcu ulvnu rcp[Ar4qecKr4 nnqa. flpn H3no!'r3BaHero Ha ro3r.r
oUeHbqeH MeroA cro[uocrra Ha [o3eMreHrrr r.IN,{or ce o[pelen-rr Karo [pou3BeAeHhe or rpk BenhquHu:
HarlarHara IIeHa Ha 14Moral cy\Iara or KopeKI-rr{oHHHTe roe(;nqneHu.r H rIJroIlTa Ha cr,orBerHlz-rr uMor.

Ilusapnu cpusHeHun (anunosu) - npn H3IIoJr3BaHero Ha ro3n MeroA croftHocrra Ha orleHrBaHr4Te r{Morlr ce
oflpeAexq LIpe3 cpaBHsBaHe Ha ocHoBHure My xapaKrepvcrvKr cr,c cbruuTe i.i,ru noAo6irr4 xapaKTepr{crr4Kr.r Ha
,qpyru cxoAHl4 1.1\1orll. 3a Llultro lpolaxSu nrlla Halexilna uuQopuauuq, BKillolfl.lTerHo r.r 3a UeHr.rre. [o Korrro
ca ce ocT,uIecTBIii-il4 cIe,llKI,ITe. Ilpn rosa Ko.rlKoTo no-6,rtiso rqo \4oN{eHTa Ha oueHKaTa ca Li3Bt,p[IeHI{ cAeJIKI4Te,
3a KoHTo ulta uHQopvtaUHq. TorKoBa flo-nocroBepHa u]e e u3Bei1eHara rla3apHa croiiHocr Ha oueHrBaH].rr HMor.

Memod ua nuxeudaquoHHflma cmoiiuocm - JrIdKBZAaur.toHHara croftHocr rp.a6na Aa ce pa3rnexla Karo AorrHa
fpaHl{Ua ua croiinocrra Ha oUeHtBaHru aKTnB, Tora e croiiuocrra. Ko,I.ro Moxe la ce nonyqil [pt4
cpeAHocpoqHa npo,qax6a Ha r4Mora.

AMOpTT{3aUr{q Ha r.rHBecTr.rqr.roHHHTe r{N,{oTr.t He ce Haq[clsBa.
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A|POEHEPAXTU Mcrrq

EEIEXKI4 KbM MEXIJI4HHI4N OI4HAHCOB OTTIET
3a mecrre Meceua, flpIzrnioqBau]u na 30 Cenreunpn 2009
Bcnqrlt cyMu ca B xr4n;r;1u 6t,,rrapcxi.r rTeBa, ocBeH axo He e rrocorreHo Apyro

3. {eQtlHnqilq H oIIeHKa Ha e,'IeMeHTrrre Ha 6arranca u orrrera 3a AoxoAHTe (npogr,rxenlre)

@nnaHcoeu r{HcrpyMeHTrr

(Dunancoenre aKrltBI4 u $uuauconllTe 3aAbJ'r){reHu.s ce npr43uaBar s 6aral,ca or lpyNecrBoro B c:ryvaii, ue
[pyxecrnoro craBa crpaHa r]o lofoBopHr.rre pa3nopeA6u na cr,orBerHns r.rHcrpyMeHr.

@uuaHcost4re aKTI4BH cc x,racn$uqHpar B cneAHr4Te Kareropr{14: $raHauconu aKTfiBr4! orlrHTaHr.r rro cnpaBeAJruBa
croiHocr s reqa,T6ara n,ru :ary6ara: flHBecrl{u}i[, xr,pxaHn Ao flarex; aKTr4Bn Ha pa3rronoxeHr4e 3a npo4ax6a
u KpeAti'l'x ti B3eN,raHLtfl. K.qacuQr.ruupaltero 3atsr1cu or xapaKTepa u [peAHa3HaqeH[ero Ha $uuaucoBtire aKTr4BI{
II ce oftpeAen.s ttp]l [bpBoHar{a.lHoro I{M np]43HaBaHe. (DuHaHcoe[re aKTI{BH, flocoqeHn n 6alauca, BKJIISTIBaT
lapur{Hu cpelcrBa n 6poii u no 6asroer.r cMerKH r4 rbpfoBcKr;r r{ Apyfu B3eMaHr{_rr.

(DtlHancosl4re nacnBtt ce ruraca$uuflpar uJrH Karo QnHaucoan racnBn, orrlnraHi4 no cnpaBeAnnea ctoftuocr g
ne'lar6ara n,lu sary6araJ nnw xaro QuuaHcoBx naclrBll no aMoprti3:apata croiiHocr. (Dnuanconnre racnBr4
flocoqeHU n 6a:raHca. BKJ]or{Bar rbpfoBcKll H ilpyfn 3a.qT,,jlxeH}Jr IJ 3a:IbJXeHIIq |Io ittIXBeHL{ 3aeML{.

PbKoeorcrsoro cqura, qe cnpaBe!.u.rBara croilHocr ua cpuHaucoBfire r4HcrpyMeHrlr e 6,ru:ra ro rrxHara
6a,'Iailcosa crofiHocr. flo4 cnpare,qJi{Ba croiiuocr ce pa:6npa cyMara. 3a Korro errrH aKrrrB lroNe na 6r,Ae
pa3MeHeH [Inu erllH IIacIiB - ypereH. Mexry uHSopnnapaHu t,t xenaeruu crpaHr4 B np-flKa crenKa noMexry r.rM.

Mero4r,r Ha e(texrnnullr JruxBeH ilpoIIeHT e Mero.q Ha r.{3r{r.rcJreH[e Ha aMoprH3rpaHara croftnocr ua Qunaucoa
aKrug/nacug 14 3a pa3npereneHue ua npnxoga/pa3xoAa 3a J'rr4xBu npe3 cr,orBerHr4q [epr4oA. E$exrznunm
illlxBeH rIpoUeHT e IIpo[eHT"br. xoirro -1l.1cKoH]'upa oqaKBaHnre flaphuHn flocrlbrrJreHlixhttaulannx Ao HerHara
npeHocHa crofrnocr ua $uuaucosus artruslnac[B Ha 6a:a npelnoiTafaeMrrq xuBor Ha ro3t4 axruslnacus nru
aKo e noAXoIrIIIo 3a [o-KT,c nep[on.

IIaDu,tuu coedcmaa

3a ue,rure lla cbcraBtHero Ha orqera 3a flapnqnut rloroK. rapuqHure cpe.qcrBa u fiaptlrrHu're eKBnBa,reHTI4
BK!'IloqBar HarHqHH ilapilrIHH cpeilcrBa n 6poti lr e 6anKra L{ KparKocpoqHu, reoHo o6par'uun BxcoKoirnKBrr.qHrl
BJIOXeHL{', KOIITO CbAT,pXar He3HaqHTeJreH pL{cK or [poN{qHa n croi.firocrra nu.

Tt,pzoecxu u dpJ)zu esettauun

Tlproncxnre Ii lpyrH 83eMaHi4s ce orql{Tar no a\'{oprr.i3r4paHa croiiHocr, Ha\{arreHa c Heo6xo4lrMara [poBh3r.r.s
:a o6e:ueHxa u uect'6npaeMocr. f lopa;1u roBa. qe re3r.r B3eN{aHr4r He ca,ruxBeHr4 aMoprt{3r.ipaHara r{M croiinocr
cbBfia,4a c T.flxHara Ho\4uHarHa croiisocr. l lpoeu:nrra 3a o6e3rleHKa n uecr,6upaeMocT ce onpeAenfi ua 6er,a
nperrel Ha carAara B KpaJ{ Ha orqerHnfl llepuol H ce HaqncJ'rflBa HHAUBLIAyaIHO 3a OnpeleJ'reHr4 l1o3r4r{r4r4, 3a
Kor.{To cbuecrByBar nHlr4Kaunu :a o6e:ueHxa n sect6lrpaeMocr.

Trpzoecrcu u dpyau saduttrceuun

Tr,proncrcure u Apyftl 3a,qr,rxeH14t ce orlri lTar no a\'ropru3npaHa croiir-tocr. f lopa4u roBa? qe re3r4 3aAbnxeHr4t
He ga JII{xBeHIl, aMopTll3l1paHaTa nu crofrHocT c},Briala c'rrxHaTa HoMuHarHa crofiuocr.
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A|POEHEPAXT{ AAcrrq

BEJIEXKI4 KbM MEX]]VIHHI4A OI4HAHCOB OTI{ET
3a urecrre Meceqa, [pr4KnrcqBaqu sa 30 Cenreurprl 2009
Bcnqxu cyMrr ca B xr4ns.Iv 6r,:rapcru J.1eBa, ocBeH aKo He e nocoqeHo Apyro

3. le$lrttuuuq u oueHKa Ha e,rleMeHTlrre Ha 6a,ranca u orqera 3a AoxoArrre (npo4r,rxenne)

flpu:uanaue Ha rrpuxor:u.r u pa3xoArl

llpraxo4Irre I4 pa3xornre ce Haqrrcr.f,Bar B MoMeHTa Ha rqxHoro Bb3Hr4KBaHe, He3aBncrrMo or irapftqHure
IIOCTbfIIeHIIfi 11 TrIIaUJaHI4fl. orqUragerO Ha [puxoAr.rTe r.r pa3xoAnTe ce r{3BT,pIxBa npH cna3BaHe Ha
cT,fIocTaBHMOCT MeXIy TgX, TeKyrqO Har{HCITIBaHe Lr [penfra3JTIIBOCT.

flpnxoall u pa3xoAr{ ol rrpeoueHKa Ha r{HBecrnrluorrHn uMol'n

Iloc.rreAnauoro oueHtBaHe Ha HHBecrxrlr.roHHr4Te rrMorlr ce r.r3BT,prxBa Karo ce I43rroJr3Ba MoAeJltT Ha
cnpaBeAnllBara croiinocr, IIo KoiiTo ce oqeH.rrBa e.qr.{H HHBecrHrIItoHeH r{Mor cxel nbpBoHar{aJrHa oiIeHKa IIo
IIeHa Ha [pI4.[o6I4BaHe, Karo npoMeHure B cnpaBeArr.reara croili{ocT ce r]pu3HaBar B orqera 3a AoxoAr4re.

flpnxoglr or apeHla

lpyNecraoro e crpaHa rro noroBopll 3a apeHla, B Kar]ecrBoro cr{ Ha co6ceeHnK Ha 3eMrra. flpuxogllre or
apeHAa ce [pr43HaBar B orqera 3a Aoxonure Ha 6a:ara Ha cKnroqeHr4 AoroBopu 3a apeHAa 3a [epr4oAa, :a xofiro
ce oTHacrT.

IlplrxoAlr or r'rrrxBr{ rr pa3xoArr 3a !.rr{xBu

flpuxogure or .rrHXBu H pa3xoAuTe 3a Jrr4xBH ce npu3HaBar B orqgra 3a AoxoAa 3a Bcr4qKn n[xBoHocHI4

$nuauconn I{HcrpyMeHru Ha [ponopunoHai]Ha BpeMeBa 6a:a, upe: ]r3rlor3BaHe Ha Mero.qa ua eSerrueuara
JII{XBa, KaTO Ce aMopTrl3Hpa BC-SKa pa3Jr.lKa r{exrly nbpBoHaqanHo oTqeTeHara croiiHocr Ha cboTBeTHLINaKTUB
t4lrrr rracrrB u croiisoctra r4M Ha Aarara Ha naAe)xa.

AaurqHo o6,raraHe

Abnxr.iMuTe TeKyuIn IaHbrlI{ ce u3qucn.sBaT B cbOTBe',fCTB}re
3axosa 3a Kopnoparr.rBHoro noAoxoAHo o6ralaiie, B culTa rrnr 30
c[equanHa rrHBecTr{uuoHHa ueJr, Jr!i3eHr]HpaHh 3a H3BT,plIIBaHe Ha
KopnoparnBeH AaHbK neqa,r6a. B pe:y.qrar Ha roBa, KbN{ Aarara
reKyxlll n orcpoqeHu AaHbutl.

4. LlHeecruuHoHHH rrMoru

c 6r,"urapcroro 3aKoHoAarercrBo. Cr,uacuo
lOnu 2009, rinBecrrrqrroHHure ApyxecrBa cT,c
gefiuocr ro peAa Ha 3lCtr4l{, se ce o6narar c
na 6a,rauca lpyNecrnoro He e Harrr4cnflBailo

Croiiuocr
Ktn'r 30 Cenreuspu 2009 unaecruuuoHHHre r4r\,rort4 ua [pyxtecrBoro ca, KaKro cneABa:

fl,rou{
lrer<aprl)  (xn"r. , re.)

Cauo ri,v l5 anpu,r 2008
f lputo6uru npe:2008
llpn;1o6nru ripe:l 2009
llpo4ageun rpe: 2009
Ca.'rao ru,n 30 Cenrerunpu 2009

56 296
24 954

(27)

n 66;
8 141

(B)

l 2
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A|POEHEPAITU MCI{q

FEJIEXKI4 KbM ME){{AT4HHT4A OI4HAHCOB OTI{ET

3a urecrre Meceua, ltpaKJrloqBau]H na 30 Cenreueprl 2009

Bcu.ixt4 cyMI4 ca B xI4rqAI4 6r',rrapcru J'leBa, ocBeH aKo He e fiocoqeHO lpyfo

4. I{neecrnqr{oHHH HMorrl (npoAr,lxeHue)

Cpe.r,Hara ueHa Ha npu,lo6ueaue Ha 3e\,reAeJcKure :evn (c BKJrIoqeHI4 Bct4ttxt{ patxo.{u) e 318 :re. Ha leKap,

5. Tr'proncnl{ II ApyrII B3eMaHHq

Kru 30 Cenrevnpu 2009 ruproncxlrre r4 ,{pyrr{ B3eManr4.rr, B pa3Mep sa 493 xLIJT.JIB. BK.nIoqBar npeAocraBeHl4

aBaHcv rcr,nr 6porepu 3a rroKynKa Ha 3eN{eAeJ'rcKr.r 3eMr4 B pa3Mep sa 449 xI{JL,tB. n 44 xutt,tts. no AofoBopl4 3a

apeHAa.

6. flapuvuu cpeAcrBa Ir [apI{qHIr eKBTTBaJIeHTII

Kru 30 Cenrelrnpu 2009 napuunure cpeAcrBa ce cr,crorr or rtapr.rrrHl4 cpeAcrBa e 6poii, BI3,'ILI3aIIIU sa12xutt.

nB.. t,r rraptaqHn cpeAcrBa no pa3finaqa'feJlHt't cMerKll, B pa3Mep Ha 19 xn,r. ,lesa.

7. Co6creeH KanLITa,'I

{pyNecrnoro e perucrpt4paHo c Ka[r4ra-[. B pa3Mep Ha 500 xuir.J'rB., pa3ilpeAeJleH r 500 xrz,r.6poq 6e3na,'utqHa u

o6[xuoeeur aKr]Ht{. c rroMtlHa-lHa cloiiuocr or 1.00 JB. BcrKa. l lpe:2008 e I{3B:bpIxeHo yBen[qeHl4e Ha

Karrirara, qpe3 r3AaBaHe Ha HoBr4 18,000 xu"r.6por 6e:na,lnqun t,r o6[xHoseHl4 aKul1t4, c HoMLIHa,IIHa croiluocr

or Lres BcsKa. Crr:racHo H3ricKBaHlrma na 3flfllJK, [pyNecrBoro e I{3AaJro 18,000 xrn.6pol ilpaBa, cpeqy

Bc.sKa aruIll or eMucuqra 3a yBeruqenr.{e Ha Karri.ITalrra, c rleHa or 0,20 rB. Ha rlpaBo, B pe3yJlTar Ha Koero e

peanr43upaHa [peMr4r or eMr4cr4fiTa Ha [paBa, B pa3Mep na 3,600 xr{.1.J'rB. Enturnpautlre aKI{I4I1 3a yBen[qeHl4e Ha

Karrr{rana ca 3axyneHu or aKurroHepilre no eM[cr4oHHa croiiHocr, B pa3Mep Ha 1,10 JIB., B pe3ynrar Ha Koero e

pean[3r.rpaHa lrpeMlit or eNlucu-sra Ha aKuul4 B pa3N'Iep Ha 1,800 xuJT.JIB.

Kr,u 30 Cenreunpn 2009 anqironepu e {pyxecrBoro oa:

AKquoHep

Beururp ErcyHru Er,rrapu.a EAI
IOlnas Mnxafi,ros Ee,ree
Huro,rafi HeAxos,{o6pH,ron

30 Cenreltnpu
2009

o/o ot xan4tala

99.86
0.07
0.07

100.00
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A|POEHEPAX{U AtrCUU

6EJIEXKI4 KbM ME)I{ilI4HHUA @I4IIAHCOB OTr{ET
3a uecrre Meceqa, flpfiKJrolrBaulra na 30 Cenrelrnpra 2009
Bcr.r.rxu cliMu ca B xnitx.qlt 6r:rrapcxu,rreBa, ocBeH aKo He e ilocor{eHo Apyfo

8. 3aAr,rxesrlq Kr,M KoHTpareHTrr r.r fiepcoHa"'r

Kr,n 30 Cenreltepli 2009 rr,proncKnre n npyrx 3albnxeH[rl ce c'bcro.rrr or: 3alr,nxeHn.s KbM AocraBquun, B
pa3Nlep Ha 3 188 xtlt.Jl.:18.,3a-lbJxeHnt K:bM cts'bp3aH]r rit!{ua, B pa3Mep sa 43 xu,r.,rn. (nnN 6e,reNxa 15).
3aAbirxeHur K6M nepcoHana r.r oc[fypr{TenHn opfaHu3aur4H, B pa3Mep Ha 5 xtln.:re.

3a,qr,rNesuero Kl,M cBbp3aHx JlI4IIa, B pa3Mep ua 43 xut. nB., e pe3yJ'rrar or .{ofoBop MexAy [pyNecrnoro a
Arpoeuep,rxu Meunrrxr,tr,ur OO! (npe4nruHo HarlMeHoBaHne ,,EHeplr.rs or srgo6HoBreMr4 [3TouHur1H"
EOOD. or 07 Maii 2008. Clr,racllo iloroBopa. ArpoeuepA)rrur Meui.r,rNulur OO!, B Kar{ecrBoro cr.r Ha
o6c,ryNaaulo .qpyxecrBo. ce 3arqbJ)r{aBa ,rla oxa3Ba yc.rlyrrl: rro KoHcy.rrrarJuv v aqalrm3r,r orHocHo yilpaBJreHr4ero
Ha HHBecrutluHre Ha npvNecrsorol not.tpb)nKa u ynpaBneHue Ha HeIBr4)ro4MHTe r{Morlr Ha [pyNecrnoro;
KoHcynraunu 14 noAforoBKa Ha AoKy\4eHrrd, cBbp3aHx c SnuaHcrzpaHe Ha 4eiiHocrra Ha lpyxecrBoro; r4
[paBHo LI cqeroBolHo o6c:ryxnaHe Ha lpyxecrnoro. Cu,racuo AofoBopa, lpyxecrnoro ce 3aAT,JtxaBa Aa
r3nnarqa B:b3HarpaxAeHr4e Ha Arpoeuep,qxn MeunlNutHr OO!, KaKro cJreABa:

c 0.25ok or o6uara croilsocr Ha aKrHBr.rre Ha dpyxecrBoro, cT,rJracHo rrpnerrr.s or O6qoro ct6pauue ua
aKuuoHepure" oll l f[paH rolluuleH cpuuaHcoa orqel. f lpn He[bJ'rHa QnuaHcona foAriHa
Bb3HarpaxAeHllero ce rb"rr)Kl.r npofiopuuoFrart{o Ha 6po.a Ha ,qHure. rlpe3 Kotrro AoroBopr,T e 6lr,r e
cI|JIA'.

o 20o/o or HerHu{ [plipacr Ha co6crseHllq Kaflurar Ha ,{pyxecrBoro, crp-sMo npeAxoAHr4-s oAr{TrrpaH
foAI4ueH $uuaucoe orLler Ha lp1 xecreoro. npenr.{ u3nnaulaHero Ha IZBLTAeHT, r4 HaMareH c
IIOCTbflJ]eHI,lqTa OT yBenfiqaBaHe Ha ocHoBHHg I(ailI4TaI npe3 C6OTBeTHHq [epI4OI.

9. {pyrn reKyrrlu racrrBr.l

Ktu 30 Cenreuepu 2009 .lpyrlrre reKyrulr nacnBrl ce cbcroflr or [oryqeHr4 fapaHqr4r4 3a ynpaBneHr]e or
Cr,eera Ha rqr.rpeKroprlTel B pa3Mep Ha 8 xnjl.JrB.

10. Ilpuxogu or HHBecrrrurroHHa Aeiiuocr

Kru 30 Cenreunpu 2009 nprixo.qhre or rrnBecrnunouua Aeiinocr ce c'bcrorr or:
3eM.rr, B pa3Mep Ha I I xu:r.:rs. w 62 xtlt.lB. npuxo.qi4 or apeHla.

Ktu Aarara Ha N4e)K.quHHu.a orller fpyxecrnoro e cKJ,rrorl4iro ,qoroBopu 3a apeHra
/qKa 3e\,1r. Karo [pr4xoruTe fro re3u xofoBopu ce oqaKBa.qa Sltar pea.[r43upaHH KT,1\,1
roAuHa.

ttprrxolr4 or rpogaN6a ua

:a npu6,ru:ure,rr,ro 15 588
Kpar Ha crolaHcxara 2009

11. Parxogr.r 3a r.rHBecrrrrlrroHHa Aeiiuocr

Ktu 30 Cenreunpu 2009 parxo:rr4Te 3a lIHBecrur-u.{ouua AeriHocr ce cbcro.sr or: pa3xo,{r4 3a KoMrlcHoHHi4 Kt,M
ribnHoMoulHlluure Ha lpvNecrBoro no cKjrioqeHr4Te AotoBopr{ 3a apeHAa, B pa3Mep Ha 9 xu:r.re., Apyrri
pa3xoAll cBbp3aHLt c o$opu,reHuero ila lofoBopr4Te. B pa3Mep Ha 2 xn.[.;re. 11 B xn,r.,rs. 6a:raHcoea croilHoct Ha
npoIaAeH a 3eMe.qe.rlc Ka 3eM.q.
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A|POEHEPAXPI MCI{q

EEJIEXKi4 KbM MEXAT4HHT4A OI4HAHCOB OTr{ET
3a ruecrre Meceua. ilpuKnroqBau{u na 30 Cenrel,rnpn 2009
Bcu.rx[ cyNrr4 ca B xuirqiul Surapcxu reBa! ocBeH axo He e rrocoqet{o rpyro

12. OneparuBHH II Apyru pa3xoAII

Krra 30 Cenreunpil 2009 oneparr.rBHr.rre pa3xoilll ce c'bcro-sr or: pa3xonn 3a BbHITIHII ycnyfl4 H KoHcynraul{r{, B
pa3Mep naJ6 xu-ir.nB.. pa3xo.qil 3a Bb3HafpaxreHnr 11 oct4rypoBKu Ha cnyx[TeJ'IHTe, B pa3Mep ua39 xu;t.rs. n

lpyrn i lo Heocr'ulecrBeHu ilor-oBopu. B pa3\lep Ha 120 xrJil.JB.

13. foxoa Ha aKIIIIS

loxoarr Ha erHa aKur{r e !r3q[c,reH na 6aza sa neqa,r6ara cnea AaHT,uri u cpeAHo-npererneHru 6poft ua

o6nKHoeeHrlTe arulru [pe3 ora{erHuq nepnoA. CpegHo-npererreHu-sr 6poii arqun e H3r{t{creH Karo cyMa or
6pon na o6nKHoeeHHTe aKrlr{r4 e o6prrqeHue B Har{a.roro Ha neplloAa w 6pox Ha o6trxHoeeHl{Te aKuI,IIz,

eMr4rupaH14 r.rJlr4 r.r3Ky[eHu o6paruo npe3 nepuo,ta, y]vrHoxeHr.r flo cpe,qHo-BpeMeBur $axrop, 3a Aa ce HaMepu

cpe.[Hrur 6pofi n:,la,reHl4 aKuI4lI Ha npo[opqzoHa,rua 6asa.

finuxenuero Ha aKur.rr4re npe:2009 e rrpercraBeHo B cJre4Harata6imt\a'.

,{nuNeuue Ha .{ara I4gue'sesue Epoii arcunu ,{Hrl n Cpeaen 6poi;i
aKu14LITe Ha axllxure (ru1.) o6prrueune aKi-ulrl

Ar<urzr.r B Haqarroro 01.01.2009 - 18 500 213 13 837
Ha rrepr{o.{a
Arunn B Kpa.s Ha 30.09.2009 18 500
IIepHoIa

13  837

Cpe4Honperef,reHn.f, 6po[ ua aKuunre 3a repnora e r.r3rrr4cr'reH ua 6a:a 365 ,qHIa, r:sii xaro ,{pyNecrroro e
Brr[caHo n Trproncruq perncrbp Ha 1 5 anpu;r 2008.

,{oxoArr Ha eAHa aKurlr e rl3qucJreH B cJrernara ra6,ruqa:
Illecrre Mecelia. npI4KnroLIBaIuu Ha 3 0. 09. 200 9

3ary5a 3a repr4ora
Cpe4no nperefneH 6pofi axqnri (xn,r.), ua 6a:a
,qHu

(173)
13 83',7

loxoa Ha eAHa aKul4t (lena) (0.0r )

14. Ynpan,reHHe Ha SlrHauconur pncn

C mp am e zun npLt u3 no.x3 s a H e m o u a (.ruu au c ct 6 u uH c tn py.\t e H m u

le,rra ua fpyxecrBoro e Aa locrrilHe HapacrBaHe Ha Kaflnrana 14 Ha .qoxoAr4re qpe3 nHBecrupaHe B

npu4o6nnauero u roc,.leABatua'ra npe[poAaN6a sa HeABnxlrMri r{Morr.r, n uaii-Beqe 3eMeAencKI4 I4MorrI.

l4snorsnanero ua $uHaHCoBu i{HCrpyMeHTr{ r43Jrara .{pyNecrnoro Ha na3apeH, KpenI4TeH Ii iiI4KBHAeH pucr. B

Hacroqu1ara 6e:reNra e npe.qcraBena nHSopvauuq 3a r1e:rrlTe, [ojll{rl4KLITe H npouecl4Te no ynpaBneHl4ero Ha

Te3I4 plcCKOBe, KaKTO H 3a ynpaB!'IeHHeTO Ha KaI1l4Tana.
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ATPOEHEPAXI{ MCI{U

FEJIEXKI4 KbM MEXAWHHT4A @I4I{AIICOB OTI{ET
3a ilecrre Meceqa, [puKJ'lor]Baluu sa 30 Cenreunptl 2009
Bcr.rqrcu cyMn ca Bxrulu.nv.6'n:rrapcxtt jleBa, ocBeH aKo He e rocoqerlo Apyfo

14. Ynpan,'reHHe Ha Qunaucoeus pHcK (npogr,rxeHue)

llarapeu puctc

lla:apHu"ar p[cK e pr.{cKr,r cnpaBeln}lBara croftHocr HJrn 6rAeulnre napnqHll noroulr Ha Qnuaucontlre
r4HCTpyMeHTU !.aBapnpar fiopanu ilpo\{flHa B [a3apHr{Te rIeHrl, I{ ]\{O)Ke Ia Ce rlpo.sBz KaTo BaJIyTeH, JIIIXBeH I4JIII

Apyr ueHoBH pucx. {pyxecrBoro .no \{o\.{eHra He e r{3Br,prxBaJrro clenKti B qyx.qecrpaHHa BaJIyra, nopaAl4 Koero

He e lr3roxeHo Ha BaJ'ryreH pucr. [pyNecrBoro He e fi3[o,'r3ra,lo QnHaucoBI4 14HcrpyMeHTi4 c rlpoMeHJ]ttB

JItlxBeH [por]eHT, nopa.[H Koero He e l43,'loxeHo Ha,ll4xBeH pI4cK.

Kpedumeu pucx

KpeAurHurr pncK e p14cKT,r KoHrpaleHrrdre Ha .{pyxecrBoro .[a He Nrofar .qa i l3ni.tartr cBot'tre 3a.IIb,TxeHI4t,

Koraro re craHar .[r,, 'rxrlNrn. {pyxecreoro 3arenr npoBu3nr.r 3a eBeHTyaJuu rary6u or o6e:uesxa KbM rarara
ua 6a,rauca. KoHueHrpauvi{la Ha Kpe-qtrreH pHcK ce pa3lpeleJr Mex11y noxynKrdle FIa [HBecrItunoHH]4 ttMor.t{ Il

rbproBcKure B3eMaHu.rr Ha lpyNecrnoro. {pyNecrBoro y[paBntBa cBolra eKcno3ltl{H.t Kr'M KpeAIIreH plrcK,

KaTO CJre.{I4 peAOBHO KpeAI{THHTe JrUMr{TrI, B3eMaHr{rTa OT nOCpe.qHuUIl I4 KOHUeHTpaUHqTa Ha eKCnO3I4I{U.STa.

Jluxaudeu pucx

fpyNecrnoro creAr.J ilapur{Hr.rre cr4 rrororln, \{arypr4Tera Ha AT,ilfoBI4Te cLI 3a.qbnxeHVfl rr JIIlKBlIAHocrra cv, 3a

Aa orleHrl rr3:lo)KeHocrra cu Ha nr{KBr.{rqeH pHcrc. {pyNecrBoro fioAAT,pxa Aocrarbr{Ho napl4r{Hu cpeAcrBa B

HaJrr{qHocr, :a Aa QuuaHcupa Aeiisocrra cr4 v Ia cMeKrlH xo;re6asi.rsra B [apurIHI4Te noroIII4. {pyxecrroro
oczfypqBa seo6xoAuuure cpelcrBa:a Aeiluocrra cu qpe3 KpeIr4rHH Br,3MoxHocru or QaHaHcoBI4 I4HcrI4ryIIu14,

o6e:neqasafiKu 3aeMure upe: co6crneHn r4HBecri4rlr{oHHH r4Morr4 14 rrpe3 ly6,'ttluHo [pel,'taraHe Ha aKIIIiI4.

Marypurerrr na QuriaucoBl{re aKrHBI4

Or{Hancosr4 aKrttBl4:
Krlt 30 Cenreurpr.r 2009

r.r flacriBi.r e npe.qcTaBeH B cJIerxHHTe TaonI4uI4:

[o,r I
N,ICCCLI

1 - 3
\{eceua

3 ueceua-
I ro.{zsa

O6ruo

l lapnvnn cpelcrBa 14 napfqHn eKBI{BareHTfi

frproecxn u apyrfl 83eMaHlls

l 1
493

3 1
493

O6ruo < ' )  A49331

OuHaHcoRtr raevBLl.
Krlr 30 Cenrerraspr.r 2004 flo.u 1

N{eceu
| - -)

NIeCeUa

3 ueceua- O6ruo
I roAusa

Ttproncxu H .rlpyrH 3aAt'JIxeHHt 49 3  r95 3 244
O6ruo 49 3 195 3 244

Ynpaen euue Ha Kanumaita

[pyNecrnoro ynpaBnrBa Kanurana cr,{ raKa, r{e Aa ocr.Irypi.{ SyHrqltoHlrpaHero cI4 Karo 4eftcrnarqo
npeAnpr.lqrr4e. Karo eAHoBpeN,reHHo c roBa ce crpeN,,rH ,qa MaKcuMl.i3r4pa Bb3BpaulaeMocrTa 3a aKIII4oHepl4re, qpe3

orrrliMu3aurlt Ha cborHor.[eHilero Mexr],' rbnf u Ka[r.lTaJ'r (ar,separuaeltocrra Ha tlHBecrtlpaHtll xalura,r).

Ue,rra Ha PbrcoeorcrBoro e,la IoAA'bp)Ka JOBepuelo Ha t4HBecruTopnre. Kpe.qutoptire fi la3apa fi Aa rapaHTl{pa

6r,leruoro pa3BL{rL{e Ha,{pyNecrnoro.

l o



ATPOEHEPXXI,I A.{C}IU

EEJIEXKH KbM MEXAKHHVA OI4HAHCOB OTqET
3a uecrre Meceq4 npuKrroqBatqu sa 30 Cenrerunpn 2009
BcH.rrr cyMH ca B xHJIflAH 6trrapcxlt JIeBa, ocBeH aKo He e nocoqeHo ApyFo

15. Cmpranu arqa

CmpsaHu nuua Ha.{pyxecraoro ca aKqnoHepure na,{pyxecraoro (alrx 6errexrca 7) w zcuuxu ApyxecrBa or
rpynara na xpafiHoro xoJiAHHfoBo ApyxecrBo - BeHrurp Ercytrn Brnrapur EA,{.

Hurpuenure c.uenKu ce orHacflT I'raBHo Ao:

noKyIIKH H npo.loxou Ha HHBecrHrIr{oHHr.r uMoTr.r;

NPCAOCTAB'HE HA ABAHCH 34 NOKYNKA HA HHBECT}4UHOHHI4 HMOTH;

oKa3BaHe Ha ynpaBJreHcKH ycJryfH,

O6euure Ha 3arbJlxeHutr4 ocblllecrBeHu cbc cBbp3aHH Jrnua 3a ceAeMTe Meceqa, npnKnoqBarun ua 30
Cenre:unpu 2009 roluHa c4 KaKro cJre.qBa:

lererre Meceua, npxKnrcqBarrln Ha
30.09.2009

IIOKYIIKH Cae,rxa
ArposeHepaxH MeHHAxr{tHr OOA Ynpasrencxra ycryra 43
oFruo +J

16. Cr6nrns cneA Aarara xa 6a,'raHca

He cruecrnyBar 3HaqHMH cr6utltc cJleA Aarara Ha 6alauca, Kor4ro Aa oK€I3Bar BrHqHHe nrpxy QnnaHcoBHTe
orqerx HnH Blpxy 6r4en1ure AefiHocrx Ha l{pyrxecrnoro.

17. OdrrtH fla3apnn pr{cKoae, cBbpsanfi c 4ef,xocrra ra [pyxecrnolo

{pyxecraoro e H3JIox€Ho Ha pHcK or npoMcHa Ha ueHHTe Ha HeABHXHMHTe HMorId. Pucrrt ce rIoBHrrlH
3HaltHTeJ'lHo B pe3ynrar or r,ro6alHara QnHaucoea KpH34 r(orTo orpaHHr{H KpeA}tTocnoco6Hocrra B cBeroBeH
Maqa6 H noBJlltt HerarI4BHo Blpxy LleHHTe Ha HeABHXHMHTe HMorr,r. Kpusara 3acerHa Etrrapur H MecTHHt
fla-3ap Ha He,[BuxHMLt ]tMorlt npe3 BTopara rlo.'roBHHa Ha 2008 H Moxe .qa oKrDr(e cepHo3eH orpuqare,reu eQerr
rrpxy QnHaucoBoro cbcrorHge r{ p$ynrarure or Aefixocrra na,{pyxecrgoro, aKo ltpoAnlxu u cnel 2009.
flolurnxa Ha.{pyxecraoro e Aa HaMEuItBa ro3H pHcK qpe: HHBecrHpaHe caMo B r.rMoru c BHcoKo KaqecrBo, a
cbiuo raKa n BHI4MaTeJIHo ynpaBneHlIe Ha HHBeCTI.TTIHOHHHTe CI{ [pOeKTr.{, KOHTO UIe Ce peaJrr,r3l{paT c
noAxoAculo 3a ueJlra $uuaHcnpane no xapaKrep u o6eu. Krrra 4arara Ha H3AaBaHe Ha ro3H $uHaHcon orver
HrMa HHAHKaTIHH 3a AHpeKrHo Herarr.tBHo nporBJreHrle Ha re3r.r ptrcKoBe alpxy flpyxecrBoro.

Co$u.r
22.09.2009r,

a

a

a

HsnlrHureleH AxpeKrop:
tlay
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