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3bPHEHU XPAHU B'BJITAPUSA - DAPUH A/l

KOHCOJIMAUPAH BAJIAHC

kbM 30 cenremBpu 2009r.

(BcHYKM cyMH ca TIOCOYCHU B XUJISIIU JICBA) KbMm 30.09 Kbm 31.12

Hpna. 2009r. 2008 r.

AKTHUBHA

JAbArorpaitHu akTuBU

VIMoTH, MalllniHU ¥ CHOPBIKEHHS 5 39 257 24 355

[IpenocraBeHu 3aemMu 7 3187 7109

WNuBecTuimu B acoriuupany mpenpusiTus 6 703 727

Pemyranus 2 156 1236

Hpyru 91 190
45 394 33617

Kparkocpounn aktusmn

MarepuanHu 3amacu 8 5498 2900

THProBcku M IPyru B3eMaHUS 9 9815 10 226

[IpenocraBenu 3aemu 7 1151 5 468

[Tapuynu cpencTBa M eKBUBAICHTH 10 947 439
17 411 19033

OO0 aKTHBU 62 805 52 650

KAIIUTAJ

Kanuran n pesepeu Ha cOOCTBEeHHIIUTE

OcHOBEH KamuTal 11 4739 4739

Peszepsu 12 12 321 12 355

Hepasnpenenena neuanba 12 1414 2710
18474 19 804

MAJIHUHCTBEHO YYACTHUE 212 1026

MMACHUBHA

ABArocpoYH NacuBHU

3aemu 14 21324 13 056

OtcpoyeHHU JaHbYHU MMACUBU 13 754 492

dunaHcHpaHe 15 293 295

Hpyru 361
22371 14 204

Kparkocpounu nacusu

THProBeKH U APYTH 3aIbIKEHUS 16 4392 1612

3aemu 14 17 236 15652

Texkyim TaHbYHU 3abJIKCHUS 52 248

dunaHCcHpaHe 15 68 104
21748 17 616

OO0 nacuBu 44119 31 820

OO01110 COOCTBEH KANIUTAJ, NACHBH H

MAJIIIUHCTBEHO y4acTHe 62 805 52 650

Konconmaupanust puHaHCOB oTueT Ha cTpaHuny 1-4 e moamucaH oT:

Becenun bakbpaxues Xpucro Yupakos Munen Henkos
W3n. Iupextop W3n. lupexrop CocraButen

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -1-



3bPHEHU XPAHU B'BJITAPUSA - DAPUH A/l

KOHCOJIMAUPAH OTUET 3A JOXOAUTE
3a mepuojaa, npukiawusam Ha 30 centemBpu 2009r.

(BCHUKM CyMH ca TOCOYCHHU B XUJISI/IU JICBA) Ipu.

[Tpuxoau ot mpogaxou 17
OTtyeTHa CTOWHOCT Ha POJAXOUTE

bpyrHa neuyanta

Paszxonu 3a mpomaxou
AJIMHHUCTPAaTUBHH Pa3Xxoau
Jpyru npuxoau 18

Ileuyan0a ot geitHocTTA
dunancoBH pazxoau (HETO) 21

Js1s1 oT mevyadaTa Ha AaCOUMUPAHUTE
npeanpusTus

IMeyan6a npeau 1aHbUKM

Jlanbiu 22

HeTHa neuasioa

Paznpenenena o cieaHus HaYUH
IIpurtexaTeu HA COOCTBEH KAMUTAJ
MaJuuHCTBEHO yYacThe

Ilepuon, npukI0YBAIIL HA
30 cenTeMBpH

2009 . 2008 .
16 636 50 063
(12 361) (42 778)
4325 7 285
(3 744) (6 714)
(2 877) (637)
768 1204
(1528) 1138
(459) (1493)
(14) 254

(2 001) (101)
(70) (99)

(2 071) (200)
(1179) (266)
(892) 66

Konconuaupanust ¢puHAHCOB OTUET Ha cTpaHuIy 1-4 € momcan oT:

Becenun bakbpaxues Xpucro Yupakos
W3n. lupextop W3n. lupexrop

Munen HenkoB
CecraBuren

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET.



3bPHEHU XPAHU B'BJITAPUSA - DAPUH A/l

KOHCOJIMAUPAH OTUYET 3A IPOMEHUTE B COBCTBEHUS KATIUTAJI
3a mepuojaa, npukawusam Ha 30 centemBpu 2009r.

(BCMYKM CYMU ca NOCOYEHM B XUNSaM NieBa)

OcHoBen IIpeome- 3axkono- JIpyrm  Hepa3- Maauun- OO0mo
KanuTajl HbYeH BHU pe3epBH  mpene- CTBEHO
pe3epB  pe3epBH JIeHa yuyacrue
nevyaJjda

Caano kbM 1 siHyapu
2008 r. 4739 15157 84 394 1297 1 037 22708
[eyanba 3a roguHaTa - - (266) 66 (200)
YBenuueHnue Ha
KanuTasia - - - - - - -
JuBugenTu - - - - - - -
[Ipeouenka Ha JIMA - - - - - - -
PesepBu - - 133 - (133 - -
[Ipomenu B oTcpoueHn
JIaHBITN - - - - 5 - 5
[IpeonienbueH pe3epB HA -
ornucanu UMC - - - - - -
Jlpyru u3MeHeHwUsI - (85 - 87 3 5
Caago kM 30
centemBpu 2008 r. 4739 15072 217 394 990 1106 22518
Canno kbMm 1 siHyapu
2009. 4739 11744 217 394 2710 1026 20830
[Neuyanba 3a roguHata (2179 (892) (2071)
[Tpomenu B pe3ynrar Ha
OouzHec KOMOMHAIMN - - 78 78
JluBHICHTH - - - - (130) - (130)
PesepBu - - 55 - (55) - -
[Ipomenu B oTcpoueHu
JAHBIU - - - - - - -
[IpeonenbueH pe3epB HA
ornucanu UMC - 2 - - 2 - -
Jlpyru u3MeHeHwsI - (87) - - 66 - (21
Canno kpm
30 centemBpu 2009 T. 4739 11655 272 394 1414 212 18686

Konconuaupanust puHaHCOB OTUET Ha cTpanuiy 1-4 e moanucan ot:

Becenun bakbpmxues Xpucro Yupakos Munen Henkos

N3n. lupexrop N3n. lupexrop CocraButen
Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIMS KOHCOIHIUPAH (PHHAHCOB OTYET. -3-



3bPHEHU XPAHU B'BJITAPUSA - DAPUH A/l

KOHCOJIMAUPAH OTUYET 3A TAPUYHUTE IOTOLIN
3a mepuojaa, npukaouBam Ha 30 centemBpu 2009r.

(BCHYKH CyMH Ca ITOCOYCHH B XUJISIN JICBA) Mpua.

Hepuon,
NPHUKJIIOYBALL HA
30 cenTeMBpH

2009r. 2008 r.
ITapuyeH MOTOK OT OCHOBHA JIEHHOCT
[Mocthrutenwust / (MamaHus) OT OCHOBHA JCHHOCT (3562) (5401)
[Tnatenu /monydeHH TUXBU (340) (317)
IInateHu na"nbpLIU 1962 1229
HeTen nmapuyeH moTok 0T 0CHOBHA JIeiiHOCT (1 940) (4 489)
ITapyyeH MOTOK OT HHBECTULIMOHHA IEHHOCT
[Tpuno6uTu chydacTus - 3
[MocThIuteHus OT MPoIaXx0a Ha ChyJIacTHsI - 3
[TocTbrnienust OT (PUHAHCOB JIM3UHT 318 380
[MpenocraBenu 3aeMu (6 458) (9 353)
W3nnarenn npeaocTaBeHu 3aeMHu 6 259 8210
ITonyuenu nuxsu 111 250
[Mokymnka Ha aparotpaiiau aktusu ([1A) (522) (1584)
[MocThmieHust OT mpoaax0Oa Ha AbJATOTpaiiHu akTuBH ([1A) 179 11
[Torydenu AUBUACHTH 9 8
Hpyrun (15) (21)
HeteH napuyeH NoTOK OT HHBECTHIHOHHA JeiHOCT (119) (2 099)
ITapu4yeH MoToK oT prHAHCOBA AEHHOCT
Hernu nocremnenns /(mnamanus) ot/mo 3aeMu 3523 7514
[Tnamnanus Mo JIU3UHTOBU JOTOBOPH (618) (956)
[TnaTteHu TMXBU (450)
Jlpyru nocThIuIeHUs/TUTalaHus (64) (285)
HeTen mapuyeH noTok ot (pMHAHCOBA JIEI{HOCT 2 391 6273
KypcoBu pa3iukn 2
M3MeHeHnne HA MAPUYHUTE CPEICTBA H EKBUBAJEHTH 330 (315)
IMapuyHu cpeacTBAa M EKBHBAJEHTH B HAYAJIOTO Ha
nepuojaa 617 1010
IlapuyHu cpeacTBa M eKBUBAJEHTH B Kpasi Ha epuojaa 10 947 695

KoHconmuaupanusaT GUHAHCOB OTYET Ha CTpaHUIM 1-4 € OIKICaH OT:
Becenun bakbpkueB  Xpucto Uupakos Munen HenkoB
H3n. Iupexrop N3n. Iupexrop CecraButen
[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -4 -



3bPHEHU XPAHU B'BJITAPUSA - DAPUH A/l

HHPUJIIOKEHUSA KbBM

MEXIWHEH
KOHCOJIMAUPAH ®PUHAHCOB OTYET

K'BM 30.09.2009r.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET.



3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

Pe3oMe Ha neiiHocTTAa

3bpaenn Xpanu boearapus - @apun AJ] (IpyxecTBOTO) € aKIIMOHEPHO APYKECTBO, YHHUBEpPCAICH
MpaBONPUEMHUK Ha MpeodpasyBamoTo ce apyxectBo ,,dapun” OO/], koeTo ce mpekpaTsiBa 0e3
JMKBUAALMS Ype3 MpeodpazyBaHe Ha JPY>KECTBO C OrpaHMYEHa OTTOBOPHOCT B aKLIMOHEPHO
JpyKecTBO. J[py>KecTBOTO € ¢ eJHOCTENIEHHAa CHUCTEMa Ha YIIPaBJIE€HUE ChC TPUUWICHEH ChBET HA
nupekTopute u aBama M3nwaautennu dupektopu. ['pynara e cbe chiebHa peructpaius B
PenyOnuka bearapus. Cenanuiero Ha ['pyrnara, KOETO € U MACTO Ha CTONAaHCKa JEHHOCT, € B
Peny6iinka bearapus cbe ciaeaaus aapec:

rp. Jo6puu

O6muuHa J{oopuy

yi. “Tperu mapt” 47

OcHoBHara aelHOoCT Ha 3bpHeHu XpaHu beirapus - ®apun AJl 1 HEroBUTE IBIIEPHU APYKECTBA
(C'pynara) e ThproBus ChC 3bPHEHH KYJATYPH, TOPOBE, ITPENapaTu 3a paCTUTEIIHA 3alUTa 32
CEJICKOTO CTOIIaHCTBO, CEMEHA U TOPUBA, IbPBONPEpPadOTBaHE, KAKTO M MIPOU3BOICTBO U Mpoaxoa
Ha eJIEKTpUYecKa eHeprus OT Bb30OHOBSIEMH U3TOYHUIIU.

CpeaHocnuchYHUAT cheTaB Ha ciayxutenute kbM 30 centemBpu 2009 r. e 165 nymm (2008-240
JUYIIIH).

2 C4YeTroBOJIHA NMOJUTHKA

[To-nony € onucaHa c4eTOBOIHATA TOJTUTHKA, PUIIOKEHA ITPU U3TOTBSHETO HA KOHCOJIUAUPAHUS
¢unanco otuer. [lonuTukara e 6una NOCIEAOBATENHO MIPUIAraHa 3a BCHUKHU NPEICTaBEHU TOMHH,
OCBEH aKO U3PUYHO HE € YIIOMEHATO APYTO.

2.1 ba3a 3a U3roTBsiHe HA KOHCOJIUANPaHUS (PMHAHCOB OTYET

HacrosmusaTt koHconuanpaH (PMHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE C M3UCKBAHUATA HA
MexayHnaponuute ctanaapty 3a punancosu otuetu (MCDO), kakTo ca 0100peHu OT
EBponeiickus cpro3 1 MCOO uznanenu or Komurera 1o MexayHapoIHU CYETOBOJIHU CTaHIapTH
(KMCC).

KOHCOJ’II/I,Z[I/IpaHI/IﬂT (bl/IHaHCOB OTYCT € U3TOTBCH IIPpU CIIa3BaHC IMPHUHIUIIA HAa UCTOPUYCCKATA LICHA,
KOMHTO ce orpaHn4aBa B CIIy4auTC HA U3BBPIICHA ITPCOILICHKA HAa 3€MHU U CIrpaiu.

W3rotBsHeTo Ha (uHAHCOBUTE OT4eTH B choTBeTcTBUE ¢ MC®PO wu3uckBa ymorpebata Ha
CUETOBOJHM NpUOIM3UTENHU olleHKH. KoraTto e mpuiarano cueroBojHaTa MOJUTHKA Ha ['pynara,
PBKOBOJICTBOTO CE€ € OCHOBaBaJlO Ha cOOCTBEHaTa cH IpeleHka. EnemeHTuTe Ha (UHaHCOBUTE
OTYETH, YMETO MPEACTABSIHE BKIIOYBA II0-BUCOKA CTENEH HA MPELEHKA UM CYOEKTUBHOCT, KAKTO U
TE€3U EIEMEHTH, 3a KOWTO MPEAIOJIOKEHUATA W OLCHKUTE MMAaT 3HAYMTEIIHO BIIMSIHHE BBPXY
(uHAHCOBHUTE OTYETH KaTO II5U10, ca OT/AEIHO onoBecTeHH B [Ipunoxenue 4.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -6-



3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

CueToBOIHA MOJUTHKA (MPOABIKEHHE)

2.2 Koncoauganus

(8 Jvwepru npeonpusmus

JbIepHATE OPENPHUSTHS Ca BCHYKH TPEANPHATHS (BKIFOUHTEIHO MPEANPUSITUS ChC CIICIIHAITHO
npeJHa3HauYeHKeE), B KOUTO [ pynaTa npuTexapa moBeye OT MOJOBUHATA OT aKI[UKUTE C TIPaBO Ha
IJ1ac, ¥ BBPXY YUATO JEHHOCT MOXKE J1a yIpaKHsABa KOHTpOJI. [Ipu onpenesnsine KOHTposa Ha
I'pynaTa BpXy APYrd NPEANPHUITHS € B3€TO MPEABU]] HATMUYMETO U e(heKTa OT MOTEHIIMAIHU IpaBa
Ha IJ1ac, KOUTO Ce YIPaXKHABAT KbM HACTOAIINS MOMEHT MJIM Ca B IIPOLIEC HA IPEXBBPIISHE.

JbiepHuTe qpyXecTBa ca KOHCOJIUAUPAHU OT JaTaTa, Ha KOsATO e(pEeKTUBHO € 3all04Haj0
yhpaxHsiBaHEeTO Ha KOHTpou. KoHconmuaanusaTa ce npeycraHoBeHa Mpu 3aryoa Ha eheKTHBEeH
KOHTPOJI BbPXY ABLIEPHOTO Npeanpustue. [lpuxoaure u pa3zxoauTe Ha AbIIEPHOTO MPEANIPUATHE
ce BKJIIOYBAT B KOHCOJIUUPAHUTE (PMHAHCOBH OTYETH JI0 J1aTaTa, Ha KOATO KOMITaHUATa Maiika
MIPECTaHe 1a KOHTPOJIMpA AbIIEPHOTO NpeAanpusTre. Paznukara Mexay NOCThIIEHUSATA OT
npojax0aTa Ha JbILIEPHOTO NMPEANPUATUE U HErOBaTa OajlaHCOBa CTOMHOCT KbM J1aTaTa Ha
npojax0aTa ce mpu3HaBa B KOHCOJIMAUPAHUS OTYET 3a JJOXOAUTE KaTo Mevyanda uim 3aryoa ot
npoaax0a Ha JBLICPHO MPEAIPUITHE.

ITpe3 2009r. IpyxecTBOTO NpuA00MBa yyacTHe B KallMTaja Ha CISIHUTE JPYKECTBa, KaTo B
CIIeICTBUE Ha OM3HECKOMOMHAIMATA € OTYETEHA MOJIOKHUTETHA PEITyTaIUsl MU IThK € TIpU3HaTa
He3a0aBHO nevanda npu pa3iiuKa MeXAy LleHaTa Ha MHBECTULMATA U Jiesla Ha PpUI0o0uBaIlus B
HETHATa CTOMHOCTA Ha pa3rpaHMYUMHTE aKTHBH, TACUBU U YCIIOBHH 3aIbJKCHUS Ha
pUI00UBaHUS

Mevan6a,
peanusaupaHa npu
MonoxutenHa caenka 3a
OpyxecTBO
penytauus npugo6uBaHe Ha
ObLUepHU
ApyxecTBa
"Arpo 21 - 2006" O0O[ 16
"Arpua 2006" OO0 82
"Mwr 06" OO[ 72
"Opnsgk 07" OO0 151
"®apuH Bpokep" EOO[ 48
"Arpo JInanHr'eO0[ 82
"Cneumanmavpanu npeeosn 04"EOO[ 281
"®apuH Arpo” 00 76
"Bpata Kaguncku n Ko" EOO[L] 36
"Cum Arpo 1" 00[ 307
"Ekcnpec Cepsus 05" OO0 489
"Cneuunanunanpanun npesosu MM 05"
EOCOL 11
920 732

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -7-



3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

CueToBOIHA MOJUTHKA (MPOABIKEHHE)
2.2 Koncoaupanus (mMpoabJiKeHue)

[Tpu oTunTane npuIOOMBAHETO HA ABLICPHU MPEINPUATHS CE U3I0JI3Ba METO/Ia Ha MOKYIIKATA.
CroitHocTTa Ha MPUIOOMBAHETO CE OMPEEIIA MO CIPaBeJIMBaTa CTOMHOCT Ha MPUI0OUTUTE
aKTHBH, M3aJCHUTE KallMTAaJIOBU MHCTPYMEHTH, IOETUTE MMACUBU KbM JaTaTa Ha NpUI001BaHe
TUTIOC PAa3XOJUTE, IUPEKTHO CBBbP3aHU ¢ mpuaoouBaneTo. [Ipugodbuture pasrpaHuYMMH aKTUBHU
IIOCTH [TACUBU U YCIIOBHHU 33IbJKEHUS CE U3MEPBAT I'bPBOHAYAIIHO I10 CIIPABEJINBATA CTOWHOCT B
JICHsI Ha PU00MBAaHETO HE3aBUCHMO OT pa3Mepa Ha MaJIIMHCTBEHOTO yuacTHe. [lonoxurenna
pernyTanus uMa B clydyauTe, KoraTo CTOMHOCTTA Ha MPUI00MBAHETO € 0-BUCOKA OT
CrpaBe/IMBaTa [IeHa Ha HETHUTE aKTUBHU Ha NPUIO0OUTOTO ABILIEPHO IPYKECTBO.

AKo0 CTOMHOCTTa Ha NPUAOOMBAHETO € IO-HUCKA OT CIpPaBEAJIMBaTa CTOMHOCT Ha HETHUTE
aKTHBHM Ha MPHIO0OUTOTO IBLIECPHO JPYKECTBO, pa3jMKara ce MPU3HABA AUPEKTHO B OTUETA 3a
JIOXO/IUTE.

Bceuuku BETpEITHO-TPYIIOBH CACTIKH, PAa3YeTH U HEpeaTu3UpaHu MeqaiOn, CBbP3aHH ChC CCIKU
MEXJy KOMIAHWUU OT TIpylara, ca CIMMHHHPAHM TpU KOHcoimmanusTta. Hepeanuszupanure
3aryOuM ca ChIIO0 EIMMHHHUpPAHU, OCBEH aKO CHOTBETHATa CTOMAHCKA Olepamnus HE JaBa
OCHOBaHME 3a 00e3IleHKaTa Ha MPEXBBPICHUTE aKTUBH. KbJeTo € HeoOXoaumMo, cueToOBOgHATA
MOJINTUKA Ha ABLICPHUTE MPEINPUATHS € TPOMEHEHa B ChOTBETCTBHE C Bb3MpueTaTa oT I pymnara
IMOJINTHKA.

(6) Acoyuupanu npeonpusimusi

AcouuupaHuTe IpyKecTBa ca NpeanpusaTus, B kouto ['pynata npurexana mexay 20% u 50% ot
aKIUHTE C MPABO Ha IJIac, WK YIPaKHsABA 3HAYUTEIHO BIUSHHE, @ HE KOHTpoII. MlHBecTunmTe B
ACOLMUPAHM MPEATIPHUATHS C€ OTYUTAT Ype3 METOJa Ha COOCTBEHHSI KalTUTal U ITbPBOHAYATIHO C&
NIPU3HABAT T10 IIeHa Ha puaoOuBaHe. THBecTUIIMHTE B aCOIIMUPAHH MIPEAIPUSATHS BKIIIOYBAT
MOJIOKUTENTHATA peryTalus (HaMalieHa ¢ HaTpynaHuTe 00E3[CHKH) MPH MPUTI00UBAHETO.

B oruera 3a noxonute Ha I'pynara ce nmpusHaBa JenbT Ha ['pynara B nmeuanbara uinu 3aryoara Ha
aCOLMMPAHOTO NPEANpUSATHE clled NMpUI0oOMBaHETO, a NeJbT Ha ['pymara B JBHKEHHETO Ha
pe3epBUTE HA aCOLMUPAHOTO MpEANpUATHE Cc€ T[pU3HaBa B pe3epBuTe Ha ['pymara.
KyMynaTHBHOTO IBIDKEHHE clie]] MPUI00MBAaHETO ce KOpUTHpa 4pe3 HamajeHHe/yBelndeHHe Ha
CTOMHOCTTa Ha MHBECTUIMATA. B ciyuaif, ue yuactuero Ha ['pynara B 3arybara Ha acOLMMPAHOTO
JIpY’KECTBO € pPaBHO WJIM HaJIXBbpisl pa3Mepa Ha HHBecTulusATa Ha ['pymara , 3aeqHo cbC
CBILIECTBYBAILlM BJITOCPOYHH, HEOOE3MEUeHM B3€MaHMUsS OT ACOLMHUPAHOTO NPEANpPHUITHE, TO
ToraBa ['pynara He nmpu3HaBa JOMBIHUTENHU 3ary0H, OCBEH B cilyyauTe korato I'pynara e noena
3aJbJDKEHUE J1a U3BBPIIN WK € U3BbPIINIIA TUIAIIAHUS OT UIMETO Ha aCOLIMUPAHOTO MPEANIPHUSTHE.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -8-



3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

CueToBOIHA MOJUTHKA (MPOABIKEHHE)
2.3 CeJIKH B Yy K/IeCTPAaHHA BaJIyTa
(1) @ynuxyuonanna eanyma u sanyma na npeocmassme

OtnenHute exeMeHTH Ha (MHAHCOBUTE OTUETH Ha ['pynaTa ce oleHsBaT BbB BajllyTaTa Ha OCHOBHATa
MKOHOMHYECKA CPeJia, B KOSTO MPEANPUSITHETO U3BBPIIBA JIciiHOCTTa cH (“‘PyHKIMOHATHA BayTa”).
@DuHaHCOBUTE OTUYETH ca MPEJICTABEHH B OBJIFAPCKHU JIEBA, KOATO € U (DYHKLMOHAJIHATA BAyTa.
bwirapckus nieB e ¢ pukcupan kype kbM eBpoto ot 1 ssuyapu 1999 r. o cunara Ha BbBEACHUS B
Bbwnrapus Bamyren 6opa.

(2) Coenxu u canoa

CraenkuTe B yyX/IeCTpaHHa BaJyTa ce TpaHc(opMupar BbB (yHKLIMOHATIHA BAIYyTa, KaToO Ce
npuiara opuIUANIHUS Kypce 3a ChbOTBETHHUS JeH. [leyanburte u 3aryoute oT NpomMsiHa BbB
BaJIyTHUTE KypCOBE, Bb3HUKHAJIM B PE3YyJITaT Ha pa3IUIaIllaHus 110 CJIEJKH B Uy)KJIECTpaHHa BaJIyTa,
KAaKTO U OT IIPEOLIEHKA IO 3aKJIFOUUTENIEH BATyTEH KypC Ha ICHOMUHUPAHUTE B UY>KJI€CTPaHHA
BaJlyTa aKTUBU U MTaCUBU C€ IPU3HABAT B OTYETA 3a JOXOJUTE.

Pa3nukuy oT npen3unciieHns Ha HEMMapuyHU MO3UIUH, KaTO OTYUTAHU IO CIIPABEJINBA CTOMHOCT B
neyan0a 1y 3ary0a [IeHHU KHIDKA, Ce OTYMTAT B OTUETA 32 JOXOAMUTE — B MeYasION U 3aryou ot
IIPOMEHU B CIIPABEIJIMBATa CTOWHOCT.

2.4 Umotu, MmammHu ¥ cbopbxkenust (MMC)

3eMuTe U CrpajguTe ca NpeACTaBeHH M0 CIIPAaBEINBA CTOMHOCT, Ha 0a3a peJOBHU OLIEHKH OT
HE3aBHCHM BBHIICH OLCHUTEN, HAMAJICHA C MTOCIIEBAIaTa aMOPTU3alus Ha CTPAIUTE.
HaTtpynanara aMmopTu3anys KbM JaTaTa Ha IPEOLEHKATa CE€ eIMMHHMPA CPELly OTYeTHATa
CTOMHOCT Ha aKTHBA U IOJy4E€HATa HETHA CyMa CE KOPUTHpa C IPEOLEHEHAaTa CTOMHOCT Ha aKTUBA.
Benuku apyru MalllvHy U ChOPBIKEHHUS €A MPEACTABEHU 110 UCTOPUYECKA 1IEHA, HAaMaJIeHa C
HayuclIeHaTa OT MPUI0OMBAHETO UM aMOpTU3aLus U o0e3leHKa. McTopruueckaTa CTOWHOCT
BKJIIOUBA Pa3Xx0/J, KOUTO JUPEKTHO C€ OTHACAT KbM NMPUA0OMBAHETO HA aKTHBA.

[TocneaBamuTe pa3xoau ce MpuOaBAT KbM OalaHCOBAaTa CTOWHOCT HA aKTHBA WM C€ OTYUTAT KaTO
OTJIEJIEH aKTHB, CAMO KOraTo ce 04akBa, ue ['pymnara mie noysydu 0b1eu UKOHOMUYECKH U3TOAU
CBBP3aHHM C yIoTpeOdaTa Ha TO3W aKTUB U KOTATO OTUETHATa UM CTOMHOCT MOXKe 1a Obe
JIOCTOBEPHO ompeiereHa. Bcuuku Ipyru pa3xou 3a MoAAphKKa U PEMOHT CE€ OTpa3sBaT B OTYETA
3a JOXOJIUTE B MEpHO/Ia, B KOMTO ca U3BBPILIECHH.

VBenuuenusra B OajgaHcoBaTa CTOﬁHOCT, mpousTrUvaIy OT MPCOLICHKA HAa 3CMUTC U CIrpaanuTe, CC
OTHACAT B IIPCOUCHBYHUSA PEICPB. HaMaJ'IeHI/Ifl, KOUTO KOMIICHCHUPAT NPCAXOJHN YBCIINYCHUA
OTHOCHO €JIMH M CBIIl aKTHB, Ca 3a CMETKA Ha IIPCOLCHBYHHS PE3CPB; BCUYKH APy HAMAJICHUS CE
OTHACAT B OTUCTA 3a JOXOAUTC. HpI/I OTIMMCBAHEC HA MPCOUCHCHUTC AKTHUBH HATPYIIAHHUAT 3a TAX
MMPCOUCHBYCH PE3CPB CC IPCXBBPJIA B HEPA3IIPCACIICHATA nevayda ot MMpCAXOaHHA IICPUOIU.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -9-
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CueToBOIHA MOJUTHKA (MPOABIKEHHE)
2.4 moTu, MammmHu ¥ cbopbikeHust (MMC) (mpoabikeHue)

3emsTa HE Ce aMOPTU3UpPa. AMOPTU3AIMITA HA OCTAHAIUTE UMOTH, MAIlIMHA U ChOPBKCHUS Ce
HaYHCIIsBA 10 JIMHEHHUS METOI C 1IeJT pa3npeieliiHe Ha pa3sinKaTa MeK1y OamaHcoBaTa CTOHHOCT
U OCTaThbuHATA CTOMHOCT BBbPXY IOJIC3HUS )KUBOT Ha aKTUBUTE, KaTO CE MPUJIAraT CICTHUTE
aMOPTH3AIMOHHN HOPMH (B TOAMHHU):

Crpaau 25-50
CpopbKeHUs 25
Marmau 4-33
Tpancnoptu cpencrsa 4-15
CronaHCKu MHBEHTAp 4-10

OcTtarpyHaTa CTOMHOCT | TOJIC3HUS )KUBOT Ha aKTUBHUTE CE TIPEPa3IIIekK/IaT, U ako € HE0OXOANMO, Ce
MPaBAT ChOTBETHH KOPEKIIMK KbM BCSKa JaTa Ha U3TOTBSHE HAa KOHCOMMIUPaHKs (PMHAHCOB OTYET.

[TeuanOute u 3aryoure ot npogaxx6a Ha IMC ce omnpenensiTt KaTo ce CpaBHAT NPUXOAUTE OT
nponaxobara ¢ GaraHcoBaTa CTOWHOCT U ca BKJIFOYEHHU B PE3yJITaTa OT JeHHOCTTA.

Pasxonute mo 3aemu 3a npugoduBane Ha IMC ce oT4uTaT KaTo TEKYyIU pa3XxoAu Mpe3 Meproja 3a
KOWUTO CE€ OTHACHT.

2.5 HemaTepuajHu aKTHBH

Pa3xoau no npuaobuBaHe Ha JIMLEH3H U cOPTyep ce OTYUTAT KaTo aKTHB IO UCTOPHUYECKA CTOMHOCT
HaMaJICHa ¢ HAYMCICHUTE OT NPUI00MBAaHETO UM aMOpTU3anus 1 o0e3leHKa. Te ce aMopTU3upaTt 1o
JUHEWHUS METOJl 3a IIEpHO/a Ha TEXHUS M0JIE3€H KUBOT, OIpe/iesieH Ha 6.7 TOAUHU.
HematepuanHure akTUBM He Ce NPEOLeHABAT. PbKOBOACTBOTO U3BbPIIBA MOJUILIHY IIPETJIEIN Ha
HOJUISKAIINTE Ha 00€31eHKA aKTUBHU U B CIIy4auTe, Koraro OajaHcoBaTa CTOMHOCT Ha aKTHBA € I10-
BHCOKA OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOM ce 00€31IeHsIBa 10 Bb3CTAHOBUMATA CU CTOMHOCT.

2.6 O0e31eHKa HA AKTUBHUTE

AKTHBH, KOUTO HAMAT IOJIE3EH JKUBOT, HE C€ aMOPTU3HPAT, a C€ MPOBEPSABAT 3a 00E3LIEHKA Ha
roauiiHa 0a3a. AKTUBH, KOUTO C€ aMOPTHU3MPAT, Ce MPETISKIAT 3a HAINYME Ha 00e31eHKa, KoraTo
ca Ha JIMLE CbOUTHS WM UMa IIPOMSIHA B OOCTOSTEIICTBATA, [10/ICKa3BallH, Y€ OalaHCcOBaTa CTOMHOCT
Ha aKTHBMTE HE € Bb3CTAaHOBUMA. 3a 3ary0a oT 0Oe3leHKa ce TpU3HaBa cyMmara, ¢ KosiTo OajlaHcoBara
CTOMHOCT HaAXBBPJIs Bb3CTaHOBUMAaTa. Bb3cTaHOBHMaTa CTOMHOCT € MO-BUCOKATa OT HETHATA
MPOJIa’KHA CTOMHOCT M CTOWHOCTTA B yroTpeda. 3a /1a ce OIpeey CTOMHOCTTa B ynoTpeoa,
aKTUBUTE CE€ IPYNUPAT B HAU-MAJIKUTE Bb3MOKHH pa3rpaHUYMMU €IMHULN, T€HEPUPAIIX TapUIHU
MIOTOLIH.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -10 -
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2.7 UuBecTuu

I'pynara knacuuiipa CBOUTE MHBECTUIIMHU B CIICHUTE KaTETOPUU: (PMHAHCOBH aKTHBH, OTUUTAHU
IO CIpaBeJIMBa CTOMHOCT KaTo nevasnba wiu 3ary0a; 3aeMH U B3eMaHHUsI; IbpPKaHU J10 MajexK
MHBECTHLIMY; U (PMHAHCOBY aKTUBH, IbpKaHU 3a mpojaxoa. Kiacudukarusra ce u3BbpiBa copes
IENTa, 32 KOSTO ca MPUI0OUTH MHBECTUIIMHTE. PHKOBOJCTBOTO onpesiens Kiacu(uKamusTa Ha
MHBECTULIMUTE CM B MOMEHTA Ha NIOKYIIKaTa U IPepasIIexk1a NIPeJHa3HAYCHUETO UM B Kpasi Ha BCEKU
OTYETEH MEPUOLL.

(8) Qunancosu akmusu, omuumanu no cnpaseoausa CMouHOCM, Kamo neyanioa unu 3azyoa

Ta3u kaTeropus IMa JiBe TOIKaTETOPHHU: IbPKAHU 32 ThpPryBaHe (PMHAHCOBU aKTHBH, U OTYUTAHU I10
CIIpaBeUINBaTa CTOMHOCT (PUHAHCOBM aKTHBH, KaTo nevyanba wim 3aryba. GuHaHCOB aKkTHB ce
KJIacu(HIMpa B Ta3U KaTEropysi, ako € MpUI0OuUT ¢ 11el Mpojaxoa B KpaTKOCPOUEH IJIaH UIIH Bb3
OCHOBA Ha PEIICHNE Ha PHKOBOJCTBOTO.

(6) 3aemu u 63emanust

3aeMu ¥ B3eMaHUS ca HeJIepUBATHBHH (PUHAHCOBU aKTHBH C (DMKCHPAHH MM OTPEICICHN
IUTAI[aHUs], KOUTO HE Ce KOTHpAT Ha aKTHBEH masap. Te Bb3HUKBAT, Korato I pymara gaBa mapuaHu
Cpe/ICTBa, CTOKU WM YCIIYyTH TUPEKTHO Ha IebuTopa 6e3 HaMepeHue J1a Thprysa ¢ Te3u pasuetu. Te
ca BKJIFOUYCHH B KPATKOCPOYHM aKTHBH, C M3KITIOUCHHE Ha TE3H C MaJIexk moBede ot 12 mecena cie
narara Ha OajaHca, KOUTO Ce KJIaCH(UIMPAT KaTo IbITOCPOYHH.

(8) Unsecmuyuu, oOvporcanu 0o nadedxc

WHBecTUIMUTE, IbPXKAHH 0 MAIESK Ca HEJEPUBATUBHN (PUHAHCOBH aKTUBH C (PUKCHPAHU WA
OTIpe/ICITUMH TUTAIIAHNS U GUKCHPAHHU Ma/IeKH, KOUTO PHKOBOJICTBOTO Ha I'pymara nma HaMepeHue
1 BB3MOKHOCT J1a TBPIKH JI0 MAJIEK.

(e) @unancosu axmusu, Ovparcanu 3a npooaxcoa

DUHAHCOBY aKTUBH, IbP)KaHU 3a TIPOJak0a ca HeJIepUBATUBHH aKTUBH, KOUTO Ca MPETHA3HAYCHH 32
Ta3H KaTeropusi, UM He ca ONpE/eNICHU B IPYru KaTeropuu. Te ce BKIIOUBAT B IBIATOCPOUHUTE
aKTHBH, OCBEH aKO PHKOBOJICTBO MMa HAMEPEHUE Ja MPOJIaJie CBOUTE WHBECTHIINY B reproaa a0 12
Mecena.

[ToxynkaTa u mpogax6aTa Ha MHBECTUIIMU CE OTYMTA KAaTO C€ B3eMa MPE/IBU/I AaTaTa Ha ThPryBaHe,
T.€. AaTaTa Ha KoATo ['pymara ce aHraxkupa ¢ OKyIIKa WU MpoJak0a Ha aKTHBA.

NHBecTuMuTE IBPBOHAYAIIHO CE IIPU3HABAT 110 CIIPABEJIMBATA CTOMHOCT ILIIOC PA3XOAUTE 10
TPaH3aKIMATA 32 BCHYKU (PMHAHCOBU aKTHUBH, KOUTO HE CE BOAST MO CHpaBeAJInBaTa CTOWHOCT KaTo
nevyan6a uiy 3aryoa. IHBeCTUIINH ce OTIHCBAT, KOTaTo IpaBaTa 3a MoJlyyaBaHe Ha MApUYHUTE
MOTOLM OT UHBECTUIIMH Ca U3TEKJIM WU ca OWJIM MpexBbpiieHu U ['pymara e npexBbpinia B
CBIIECTBEHA CTENEH BCUYKU PUCKOBE U M3TOJIU OT COOCTBEHOCTTA.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -11-
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CueToBOIHA MOJUTHKA (MPOABIKEHHE)
2.7 UuBecTunun (MpoabKeHHeE)

@DuHaHCOBU aKTHUBH, TbP)KaHH 3a MPoAaXxk0a 1 (PMHAHCOBUTE aKTHBU, OTYMTAHHU TIO CIIPaBEAIMBATA
CTOMHOCT KaTo rnevyanda wiv 3aryoa, ce OTYMTaT B CIE/IBAILIUTE OTYETHHU NEPUOAM MO CIPaBEAINBA
CTOMHOCT. 3a€MH, B3€MaHUsI U MHBECTHULINH, IbPXKaHU J0 MaJEXK CE OLIECHABAT 110 aMOPTU3HpyeMa
CTOMHOCT, U3I0JI3BaliKi METO/1a Ha €(DEeKTUBHUS JINXBEH MIPOLIEHT. Peanusupanure u
Hepea3HpaHnuTe Neyaion U 3aryou OT POMsIHA B CIIPaBEAIMBATa CTOMHOCT Ha (PMHAHCOBHU aKTUBH,
OTYMTAHU T10 CHPABEUIMBA CTOWHOCT, KaTo rnevan0a 1in 3aryda ce BKJIIOYBAT B OTYETA 32 JOXOAUTE
3a mepuoja, mpe3 KOMUTo ca Bh3HUKHAIU. Hepeanusupanure nevandu u 3aryOu B pe3yaTar ot
IPOMsIHA B CIpaBeUIMBaTa CTOMHOCT Ha [IEHHUTE KHIWKA KIaCU(PULUPAaHU KaTO aKTUBH, TbP)KaHU 3a
MpoJax0a ce OTYUTAT B KaIlUTAIA.

Koraro nienHu kHMXka, K1acu(UIUpaHu KaTo aKTUBH, IbPXKAHU 32 TPoIak0a ce po1aBaT Witn
o0e3IIeHsABaT, HATPYMAHUTE KOPEKIIMU Ha CITPaBEIJIMBAaTa CTOMHOCT C€ BKJIIIOUBA B OTYETA 32
JIOXOJUTE KaTo MeyanOu Wiy 3aryOu OT MHBECTUIIMOHHHM [IEHHHU KHUXA.

ChpaBeuiBaTa CTOMHOCT Ha KOTUPAHUTE MHBECTULMHM CE OIpeiers Ha 0a3a JaHHUTE 3a LICHUTE Ha
naszapa. AKo mazapbT Ha (PHHAHCOBUTE aKTUBH € HEaKTHBEH (M 32 HEPETHCTPUPAHU [ICHHU KHIKA),
I'pynata ycraHoBsiBa clipaBeuIBaTa CTOMHOCT, U3MOI3BAlKU TEXHUKH 32 OLIEHSIBaHE, KOUTO
BKJIIOYBAT M3I0JI3BAHETO Ha MOCJIEIHU M1a3apHU OIEpalK C AaHAJIOTMYHY HHCTPYMEHTH U aHAJIU3 Ha
JUCKOHTUPAHU NMapUYHU MTOTOLH.

Ha narara Ha 6ananca ['pynara orjeHsiBa JaJid ChIECTBYBAaT OOCKTHBHU JJOKA3aTEJICTBA, Ye
(uHAHCOB aKTHB WU TpyIa OT (UHAHCOBU aKTUBU ca obe3rieHeHu. Koraro ce TecTBat 3a o0e3leHKa
KaIMTaJIOBUTE LIEHHU KHIKA, KIAaCU(HUIMPAaHHU KaTo pa3ojiaraéMu 3a Npojaxoa, ce B3uMa IpeiBu
HAJIMYMECTO HA CHbIICCTBCH WM MPOABJLKUTEIICH CIIad B CIIpaBCAIMBATA CTOMHOCT Ioa OT4Y€THATA.
AKO CBIIIECTBYBA JOKA3aTEJICTBO 32 00e3IeHKa Ha (PMHAHCOBHUTE aKTHBH, IbP)KaHHU 3a Mpoax0a, To
HaTpynaHuTe 3aryon (M3YHCIICHN KaTo pa3jinKa MEK/1y lieHaTa Ha Mpuao0MBaHe, U TeKylara
CIIpaBeIMBaTa CTOWHOCT MUHYC 00€31IeHKa, OTYETEHA B ITPEIXO/ICH [IEPHO]] B OTYETA 32 JIOXOJIHTE),
ce IIpeMecTBaT OT KaluTajla U ce IPU3HaBaT B OTYETA 3a J0XOIuTe. 3aryba oT o0e3leHKa Ha
KaIUTaJIOBH MHCTPYMEHTH, TIPU3HATA B OTYETA 32 JIOXOJIUTE, HE MOXKE JIa C€ CTOPHUPA TPE3 OTYeTa
3a TOXOJUTE MPH MPOSIBIICHNE Ha 00paTeH eeKT OT 00e3leHKaTa.

2.8 JlepuBaTnBHU

[TpousBogaHuTe (MHAHCOBM HMHCTPYMEHTH (IEpUBATHBH) ITHPBOHAYAIHO C€ TIPH3HABAT II0
CIpaBeUIMBaTa UM LIEHAa KbM JlaTaTa Ha CKJIIOYBAHE HA JOrOBOpa U CIIEJ TOBA CE IPEOLIEHABAT I10
crpaBeaInBa LieHa. Mi3MeHeHusITa B clipaBelinBaTa CTOMHOCT ce PU3HABaT B OTYETA 34 JOXOAUTE.

2.9 MaTtepuaJHu 3anacu

MarepuanHuTe 3anacu ce oco4Bar o MO-HUCKAaTa OT UCTOPUYECKATa 1IeHA M HETHATa pealn3yema
croiiHOCT. Pa3xoxbT npu noTpediieHne/u3mucBaHe ce onpeess Mo MeToa KOHKPETHO ONpeeieHa
1eHa. MarepuaiHuTe 3amacu ce OLIEHSBAT 10 IIeHa Ha MpH100MBaHe UM ce0eCTOWHOCT, B KOSTO Ce
BKJIIOYUBAT TPAHCIIOPTHUTE pa3XxoJad, KakTO M Jpyrd pa3xoau 3a mnpujoOuBaHe. Hernara
peain3yemMa CTOMHOCT € paBHA Ha O4YaKBaHaTa IPOJAXKHATa 1I€HA, IPU HOPMAJIHO MPOTHYAHE Ha
JEMHOCTTa, HAMaJIEHa C IIPSIKO CBBP3aHUTE € MPoJak0aTa pa3xoau.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -12 -
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2.9 Marepuaiuu 3anacu (MpoabJKeHUE)

IIpousBeneHara 3emezencka NpoayKIMs B MOMEHTA Ha )KbTBaTa C€ OLIEHsABA 10 CIIPABEJINBA LIEHA
0e3 pazxoauTe 3a mpoAaxkdaTa, MPUIOKUMA 32 UICHTUYHU MPOAYKTHU 32 CbOTBETHUS PETHUOH.

2.10 ThproBcku B3eMaHUs

TBproBckuTe B3€MaHUs € MPU3HABAT I'bPBOHAYAIHO 10 CIPABEUIMBA 1IE€HA, a BIOCJIEICTBUE I10
aMOpTH3HMpaHa CTOMHOCT (KaTo ce M3MOJ3Ba METo/Ia Ha e()eKTHBHUS JIMXBEH MPOIICHT), HAMaieHa
C eBeHTyaJlHa MpoBU3MsA 3a oOe3ueHka. IIpoBusns 3a oOe3leHKa ce MpaBU B ciydai, d4e
ChIIECTBYBa OOCKTHBHO J0Ka3aTeNICTBO, 4e [ pymara HsMa 1a Obae B ChCTOSHUE J1a ChOepe BCUUKH
OBJDKMMU CyMH, CBIVIACHO ITbPBOHAYAJIHUTE YCJIOBUS IO OTHOIIEHHE HAa CBHOTBETHMsS pa3der.
Cymara Ha oO0e3leHKaTa € pas3jdKara MexAy OamaHcoBaTa M BB3CTAHOBHMMATa CTOHHOCT.
[locneanara mpencTaBisgBa HacToOsALlaTa CTOWHOCT Ha MAPUYHUTE IMOTOLM, JAWCKOHTHUPAHA C
e(eKTHUBHMS JTMXBEH MPOLEHT. Pa3MephT Ha mpoBu3MsATa 32 00€3lleHKa ce MPU3HaBa B OTYETa 3a
JIOXO/IUTE.

2.11 ITapuyHHM cpeacTBa U NAPUYHH €KBHBAJIEHTH

[TapuyHuTe CpeacTBa U MapUYHU €KBUBAJICHTH BKJIIOYBAT Mapu B Opoi, mapu no 0aHKOBHU CMETKH,
JPYTY BUCOKO JIMKBUHHU KPATKOCPOYHH MHBECTUIMH C TIAJIEX 10 3 Mecea.

2.12 Co0CTBEH KanuTaa

I[HJIOBCTG ce KJ'IaCI/I(I)I/II_II/IpaT KaTo KaluTall. Pa3XOI[I/ITC MO0 EMUCHATA Ha HOBU IOAJIOBC, KOUTO Ca
IMPpsAKO CBbP3aHu C HEA, CE& OTYHUTAT B COOCTBEHMS KalUTaNl KaTO HaMaJICHHE Ha IMOCTBHINICHUSTA OT
CMUCHATA, KaTO CC CIIMMHUHHPA e(beKTa Ha JaHBOHUTC BbPXY J0XO0Od.

2.13 3aemu

3aeMHTe Ce MPHU3HABAT MBPBOHAYAIHO [0 CIPAaBEJIMBA CTOWHOCT, HaMaJCHa C HalpPaBEHHUTE
pa3sXxoAM TO W3BBPIIBAHETO HA TpPaH3aKIUATa. B MOCIenCcTBUE 3aeMUTE C€ OTYHUTAT TI0
aMopTusrupyemMa CTOﬁHOCT; BCsSKa pa3jinka MCKAY ABJLDKUMUTC IJIAllaHUA (HCTI/IpaHI/I C pasxoauTe
[0 M3BBPIIBAHETO HA TPAH3aKIIMUTE) M CTOMHOCTTA HA 3aeMa Ce MPU3HABa B OTYETA 3a JOXOJMTE
npe3 Mepruo/ia Ha 3aeMa, KaTo ce M3I0JI3Ba MeTo/1a Ha e()eKTUBHATA JINXBA.

3aemMuTe ce KJ'IaCI/I(bI/II_[I/IpaT KaTO KPaTKOCPOYHHU 3aAbJIZKCHUSA, OCBECH aKO prnaTa Hnma 663yc.]'IOBHO

MPaBO Jia OTCPOYH YPEIKIAHETO Ha 3aIbDKCHUETO 3a Mepuo1 Hail-maiko 12 mecena cien garara Ha
CUETOBOIHUA OajaHc.
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2.14 OTcpoyeHH JaHbIH

OTcpodeH aHBK ce HAUMCISABA M0 OalaHCOBHS METO]I 32 BCUYKU BPEMEHHU PA3NIUKH, SBSIBAIIU CE
MEXIy JaHbYHATa OCHOBA HA AKTMBHUTE U MACUBHUTE W OTYETHATA UM CTOMHOCT BBbB (PMHAHCOBUTE
otyeTH. AKo o0ade, JTaHBUYHUTE BPEMEHHHU PA3MKH BH3HUKBAT OT MMbPBOHAUYATHOTO MpPU3HABAHE
Ha aKTHB WJIU TACUB, NMPU KOETO HE € 3acerHara HUTO CYCTOBOAHATA, HUTO JaHbhUHATA Medayioa
(3ary0a) mo BpemMe Ha TpaH3aKIMATA, TO Ta3M pas3jMKa HE Ce OCUYETOBOABA. [Ipu M3YMCIIsIBaHEe Ha
OTCPOYCHUTE JNAHBIM CE U3IMOJ3BAT JAHBYHUTE CTaBKH (M HOpMaTHBHA ypenda), NeHCTBaIu KbM
JaTaTa Ha ChCTaBAHE Ha OajaHCca, KOMTO CE€ OTHACAT 3a MEPHOIUTE HA OYAKBAHOTO OOPaTHO
MPOSIBJICHUE HA TaHbYHUTE BPEMEHHU Pa3IUKU.

OTcpodeH TaHbYCH aKTHUB CE MPHU3HABA CaMO B Cliydal, 4e € BEpOSTHO HAIMYMETO HA JIOCTATHYHH
mo pasmep Opaemu obOmaraemMu medanOu, cpelry KOUTO Te3W aKTHBH Ja MoraT Ja ObaaT
W3MO0I3BAHU.

2.15 Jloxoau HA HAeTH JIMA

[To nuHus Ha maH ¢ qeUHUPAHU BHOCKH, [ pynaTa u3Iuiaiia BHOCKH B IbPKaBHO YIPaBIsiBaHU
MEHCUOHHU U COIMAITHOOCUTYPHUTEIIHH TNIAHOBE Ha 33IbJDKUTENHA 0a3a. Ciiesr KaTo BHOCKHUTE
BEJIHBXK Ca M3IJIaTeHH, |’ pynara HaMa noBeue 3a1bJKEHUs 3a 1aniaie. BHockure ce mpu3zHaBat
KaTo pa3xo]i 3a MepcoHaia Korato cTaHaT IbhKUMU. [IpennnaTenuTe BHOCKH ce IPU3HABAaT 3a
pasxoz 3a ObIenT IepHuo/I 10 pa3Mepa, 10 KOWTO CyMUTe Iie ObaT IpUCHa HATH OT ObICHIN
IUIAIAHUS WK Bb3CTAHOBEHU.

2.16 IIpoBu3um

ITpoBu3nu 3a npaBHU UCKOBE ce NMPHU3HABAT Koraro I'pynaTta nMa ceramrHo IpaBHO UIIH
KOHCTPYKTHUBHO 33JIbJKCHUE KAaTO PE3yJITaT OT MUHAIIUM CHOUTHUS; TIO-BEPOSITHO € J]a Bb3HUKHAT
(OTKOJIKOTO J1a HE Bb3HUKHAT) U3XOISIIH MAPUYHH [TOTOIH 32 MOracsBaHe Ha 33 /b/DKCHUETO
KOTaTo MOYKE HaJIeKIHO J1a Ce OIpeieIh CyMaTa Ha caMOTo 3aabiikenue. [Iposusuu 3a Obaemu
3aryOM OT J€MHOCTTa HE Ce IpU3HaBar.

Koraro nma HSIKOJIKO HOIIOGHI/I 3aABJOKCHHUA, BCPOATHOCTTA Ad Bb3HUKHAT U3XOJAIIN TapUIHA
IMOTOLHM 3a TAXHOTO ITOTraCiaBaHE CC OLICHABA KAaTO CC B3EMaA MPCABUI LCINA KIaC OT 3abJIDKCHUA.
HpOBI/I3I/ISI CC IIpHU3HaBa JOpPU U B CIIYUYUTEC, B KOUTO BEPOATHOCTTA Ad Bb3HUKHC U3XOAAII ITapUICH
IIOTOK 3a JaJA€HO 3aJbJDKCHUEC B KjlaCa € MaJIKa.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -14 -
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CueToBOIHA MOJUTHKA (MPOABIKEHHE)
2.17 llpu3naBaHe HA MPUXOIUTE

[Ipuxoaure BKIrOUBAT CIIpaBejiMBaTa IEHA HA NPOJAJACHUTE CTOKU U YCIYTH, HETHO OT JaHbLHU
BBPXY J00aBeHaTa CTOWHOCT M MPEIOCTAaBEHU OTCTHIKHU. [[puxoau ce mpu3HaBart KaTo cieaBa:

(@) IIpooascoa na cmoxu — npooasxcba na eopo

[puxoauTe OT MPOAAKOM HA CTOKHM ce IpH3HaBar, korarto ['pymara € JocTaBuia Ha KIHEHTa, a
KJIMEHTHT € MPHEN CTOKUTE, U ChIIECTBYBA M3BECTHA CUTYPHOCT, Y€ B3EMAHETO OT Mpojaaxkbara Ime
0b1e CHOpaHo.

(6) IIpooascba na cmoxu — npodasicou na OpedHo
[TpuxomuTe OT MPOAaXKOU Ha CTOKH ce MpU3HaBart Koraro ['pymnara mpojaBa cTokaTra Ha KJIHEHTA.
[TponaxOuTe Ha ApeOHO ce U3BBPIIBAT B OPOH.

(B) Ilpodaoicou na ycayeu

[TpuxoauTe OT MPEAOCTABEHU YCIYTH CE IPU3HABAT B OTUCTHUS MEPHOJI, B KOWTO ca U3BBPIICHH,
Ha 0a3ara Ha CTETEHTA Ha U3ITBJIHCHHUE, ONIPE/ICICHA KaTo MPOICHT Ha U3BBPIICHUTE YCIYTH 110
MOMEHTA OT BCUYKH YCIIyTH, KOUTO TPsiOBa J1a ObJaT MPEIOCTaBEHHU.

(r) IIpuxoou om nuxeu

[TpuxoauTe OT JIUXBH CE pa3CpPOUBAT, KATO CE U3IMOJI3BA METO/Ia Ha epekTrBHATA TUXBa. [Ipn
o0e3lleHKa Ha B3eMane, [ pyrnara HamassiBa OajlaHcoBaTa My CTOMHOCT JI0 Bb3CTAHOBHMATA MY
CTOMHOCT, KOSITO TIPEJICTaBIsIBA OUaKBAaHUTE OBJICIIN TAPUIHHU TIOTOLH, TUCKOHTUPAHU Ha 0a3a Ha
IbpBOHaYaHATa €(EKTUBCH JMXBa. [[pUXOIUTE OT JIMXBH 1O 00C3I[CHEHUTE 3a€MH CE IIPU3HABAT
WK TIPY ChOMpaHe Ha JIBDKUMHTE JINXBH, WIK Ha 0a3aTa Ha MPU3HABAHE HA CBHP3aHUTE YCIOBHH
rapaHIiyu.

2.18 JIu3UHTOBH 10TOBOPH

Qunancos nusune — I pynama e 1uzuneonoayuamern

JI3uHT Ha UMOTH, MAIIMHA ¥ 000pYBaHE, ITPU KOKTO [ 'pyrnaTa peasHo HOCU BCUYKH PHCKOBE U 00JI1ary,
MPOM3TUYAILM OT MPABOTO Ha COOCTBEHOCT, ce Kiachpuimpa karo puHaHCOB JIM3UHT. [ Ipu 3anouBaneTo
1M, ((MHAHCOBUTE JIM3UHT Y CE KAITUTAIM3UPAT I10 ITO-HUCKATA OT CIIPaBE/IMBATA IIEHA Ha JIM3HHTOBOTO
00opy/IBaHe U ceramHara CTOMHOCT Ha MUHUMAITHHUTE JIN3UHIOBH IUIalaHusl. Besko TM3MHroBo
TUIAIaHe ce pas3mpeaes MeKIY 3aIbKCHUETO U (PUHAHCOBUTE Pa3XO/IH, TaKa 4€ JTU3UHTOBOTO
3aIBJDKCHHE J]a HAaMaJIsiBa C MOCTOSsTHEH TeMIl. ChIThTCTBALTUTE 3abJIXKEHUS TI0 HaeMa, HaMaJICHH C
(buHAHCOBUTE Pa3Xx0/H, C€ BKIIOYBAT B JPYTy ABITOCPOYHH 3aAbKEHUs. YacTTa Ha TMXBaTa BbB
¢buHaHCOBaTA 1IeHa CEe OTYMTA B OTYETA 3a IOXOJIUTE, TaKa ye Mpe3 epro/ia Ha JIM3UHTa HEHHUSAT pa3mep,
OTHECEH KbM OCTaBaILIOTO JIM3MHIOBO 33/IbJKEHHUE Ja 1aBa IOCTOSIHHA BEIMYMHA.

Nmotute, MammmHUTe 1 000PYABAHETO, MPUI0OUTH TI0A (hopMaTa Ha (PUHAHCOB JIM3UHT CE aMOPTU3UPAT
3a MO-KbCHsI OT CPOKOBETE HA MOJIE3€H )KMBOT HA aKTHBA U CPOKA HA JIM3WHTA.

[Tpu nponax6a ¢ oOpaTeH JU3UHT U aKO aKO PE3yNTaTHT € (PMHAHCOB JIU3UHT, BCIKO MPEBUIICHHE
Ha MpHUX0/ia OT npojaxxbara Ha/l 6ajJaHcoBaTa CTOWHOCT HE ce NMPU3HaBa He3a0aBHO KaTO J10X0/
BbB (DMHAHCOBUTE OTYETH Ha MpoJiaBaya JM3UHTONoIy4area. BmecTo ToBa TO ce pa3cpoyBa u
aMOpTH3Upa Npe3 LENNs CPOK Ha JIM3UHTOBUS JOTOBOD.

[Mpunoxenusita ot 1 1o 24 ca Hepas/ieNHa YacT OT HACTOSIINS KOHCOMUIUpaH (PUHAHCOB OTYET. -15-
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2 CueToBoIHA MOJUTHKA (MPOIBJIKEHHE)
2.18 JIn3uHroBH 10roBOPH (MPOIbIKEHNE)

Qunancos nusune — I pynama e nusuneooamern

Koraro nagenu aktuBu ca oTnazeHu noj ¢popmaTta Ha GUHAHCOB JIM3HMHT, KAaTO B3€MaHe ce
IIPU3HABA CErallHaTa CTOWHOCT Ha JIM3UHTOBUTE IUIaIaHus. Pasdnukata Mexy OpyTHUTE B3eMaHUs
U CeraiHara CTOMHOCT Ha B3EMaHUATa Ce OTYMTA KaTo Hepeanzupal (puHaHncoB noxon. [lpuxoau
OT JIM3UHT 3a [1epHOo/ia Ha JIM3UHI0OTABAHETO ce IPU3HABaT Ha 0a3a Ha METO0Jla Ha HETHATa
MHBECTULIMS, IPU KOMTO CE OCUTypsiBa IOCTOSIHEH TEMIT Ha Bh3BPaIllaéMOCT.

2.19 ®duHaHCHpaHMsI OT MPABUTEJICTBOTO M 0 MPOrpamMu

@DurHaHCHPaHKs OT PABUTEIICTBOTO U I10 IIPOrPaMU CE OTYUTAT IO CIPABEAINBA CTOMHOCT, KOTraTo NMa
JOCTaTh4YHO CUT'YPHOCT, Y€ (PMHAHCHPAHETO 11e Ob/ie moay4yeHo u ['pymara 1e cria3pa ChIIbTCTBAILUTE TO
ycnoBusi. GuHaHCHpaHYS OT IPABUTENICTBOTO U IO IIPOrPaMy CE pa3cpodBaT M CUCTEMHO IIPU3HABAT B
OTYETA 32 JOXOJUTE C LIEN ChIIOCTABIHETO UM ChC CHOTBETHUTE PA3XO/IH, 32 YNETO KOMIICHCHPAHE Ca
npeaHazHayeHu. @UHAHCUPaHKS OT IIPABUTENICTBOTO U 110 IIPOTPaMH, B TOBA YHCJIO U IIPEOTCTHIICHUTE
JaHBLIM BBPXY 10X0J4a, CBbP3aHU ChC NOKYIKATa HA UMOTH, MAaIlIMHU U CHOPBKECHUS CE IOCOYBAT B
OanaHca KaTo pa3cpodyeHU (PMHAHCHUPAHUS U C€ IPU3HABAT KAaTo MPHUXOJ] B OTYETA 3a JJOXOJUTE Ha
0a3a IMHEEeH METO/ 3a CPOKa Ha OYaKBaHUS MOJI€3€H KUBOT Ha ChOTBETHUTE aKTUBHU.

2.20 Pa3npenenenune Ha TUBHIEHTH

P%HPGHCHCHI/ICTO Ha JUBUACHTHU HA COGCTBeHI/IHI/ITC Ha FPYHaTa ce HpI/ISHaBa KaTo 3aAbJI2KCHUEC BHB
(bMHAHCOBUTE OTUYETH B MEPUO/IA, B KOUTO € 000PEHO.

3 VYnpasiieHue Ha (pMHAHCOBMS PUCK

3.1 ®akTopu HA (PUHAHCOBUS PUCK

OcpliuecTBsiBaiiku AeHOCTTa cH, ['pymnara e n3nokeHa Ha MHOrooopa3Hu (MHAHCOBU PUCKOBE!
na3apeH pUcK (BKJIIOYBAII BATYTEH PUCK, ICHOBH PUCK U KPEAUTEH PUCK), TUKBUICH PHCK U PHCK
OT IIpOMsiHA Ha ObJIEIINTE TapUYHU OTOLM B PE3YJITAT HA MPOMSIHA B Ta3apHUTE JINXBEHHU HUBA.
ITporpamata Ha ['pynara 3a ISUIOCTHO yIIpaBJIEHHUE HA PUCKA € ChbCPEIOTOUEHA BBPXY
HETpeIBUANMOCTTa HAa (PUHAHCOBUTE Ma3apy U UMa 32 I1eJl J1a HaMaJld €BEeHTYAIHUTE
HeOaronpuaTHy eheKTH BbpXY (PMHAHCOBUA pe3ynTar Ha [ 'pymara. ['pynara nzmomn3sa
JIepUBaTUBHU (PUHAHCOBU MHCTPYMEHTH, 3a JIa XeJDKHUpPA ONpeleIeHH PUCKOBHU €KCIIO3HIINH, Oe3 1a
npujara XeJUKMHI CY€TOBOJICTBO.

(8) Iazapen puck

(i) Banymen puck

I'pynara paGotu B bbarapus u, Tl KaTo OBATapCKUAT JIeB € e(heKTUBHO (PUKCHpaH KbM €BPOTO, TO
€ U3JI0KEHO Ha BAIYTEH PUCK, IPOU3TUYAILLl OT OJYyYEHH 3a€MH U MOKYIKHU WIN MPOJaxou,
JICHOMUHHMPAHU BbB BaJIyTH, Pa3JIMUHU OT JieBa U €Bpo. BamyTHHUTE puckoBe ca HaOIII01aBaHU
BHUMATEITHO, C IIeJ1 OCUTYPSBaHETO Ha e()eKTUBHO yIpaBlIeHHE HA PUCKA.
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3 VYnpasiieHue Ha GUHAHCOBUS PUCK (MPOIBJIKEHHE)

3.1 ®akTopu Ha puHAHCOBHUSA PUCK (MPOABJLKEHHE)

(&) Iazapen puck (npoowvacenue)

(i) Lenosu puck

I'pymnara e u3JI05K€Ha Ha PUCK OT MPOMSHA B [IEHUTE Ha CTOKKUTE. PUCKBT ce HabI o 1aBa OT
PBKOBOJICTBOTO Ha I'pymara ¢ 111 u30srBaHe Ha MOTEHIIMATHH 3ary0H.

(i) Kpenuten puck

B I'pymnara HsiMa 3HaUMTelIHA KOHIIEHTPAIMS HA KPEAUTEH prcK. ['pymnara nMa pa3paboTeHa u
BHEJ[PEHA MOJIMTHKA, KOSITO FApaHTHpa, 4 MPOAaKOUTE Ha IMPOIYKIIUS U YCIIYTH Ha €/IpO ce
U3BBPIIBAT Ha KIIMEHTH C TOIXO/SIIa KpeauTHA ueTopust. [IponakOu Ha KIMEHTH Ha IpeOHO ce
U3BbpIIBAT B Opoii. [lapuuHuTe TpaH3aKIMK Ce U3BBPIIBAT C (PMHAHCOBU MHCTUTYIIMH C BUCOK
KpeauTeH pedtunr. ['pynara uMa u3rpajieHa mojIMTuKa, KOSITO OTpaHnYaBa pa3Mepa Ha KpeauTHaTa
eKCIIO3HUIIUS KbM OT/IeNTHA (PUHAHCOBA MHCTUTYIIHS.

(6) Jluxeuoen puck

[MpeanasMBOTO yrpaBicHUE HA JIUKBUIHUSA PUCK TPEJIoara moyibp>aHe Ha J0CTaThYHO
KOJIMYECTBO MMAPUYHU CPEICTBA M JIMKBHMIHH [EHHU KHUXa, KAKTO M BB3MOKHOCTH 32
JOIBIHATEITHO (PUHAHCHPAHE C KPEAUTH U 3a 3aKpHBaHE Ha Ma3apHu mo3umuu. [lopaan
JMHAMHYHATA TPUPOJIa Ha OCHOBHHUTE THIIOBE On3Hec, PUHAHCOBUAT 0T/ Ha [ pynara uMa 3a me
J1a TIOCTUTHE T'bBKABOCT BbB (PUHAHCHPAHETO, KaTO MOAABPXKA JOCTATHYHO HEU3ITOI3BAHH
paspeleH KPeIUTHU JTHHUH.

(B) JIuxeen puck

JIuxBeHusT puck 3a ['pynara Bb3HUKBA OT MOJIyUEHUTE U MPEIOCTABEHU 3a€MU. 3aEMUTE C IIJIaBaLU
JIMXBEHU MPOLEHTHU M3Jarat ['pynara Ha JIMXBEH PUCK, CBbP3aH C N3MEHEHUE Ha ObJeIHTe TapUYHU
norouy. 3aemMuTe ¢ GUKCUPAHU JIMXBEHH NPOLIEHTH u3naraT ['pynara Ha JMXBEH PUCK, CBBP3aH €
KosiebaHus py OBAELIO ONpeeNsiHe Ha cripaBeuinBY cToitHocTH. [lonuTukara Ha ['pynara e na
CKJIIOYBA JIOTOBOPH 3a MOJYYSHH 3a€MU NPH JIMXBEH MPOLEHT, (PUKCUPAH KbM Ma3apHUS,
Hanpumep EURIBOR, a npu npenocraBsHe Ha 3aeMH — Ha (PUKCHpaHA JINXBA, KaTO EKCIIO3UIINUTE
Cce CIEIAT PeryJsipHo.

3.2 DUHAHCOB PHUCK I10 OTHOLIIEHHE HA 3eMeleICKATA MPOAYKIHA

OTFJ’IG)KI[aHeTO Ha 3EMCACIICKA MMPOAYKIHA YECTO € U3JI0OKCHO Ha HC6J’IFOHpI/I$ITHOTO BJIMSHHC Ha
KIIMMAaTUYHUTC YCIIOBH, oonect U APYru €CTCCTBCHU PUCKOBC. C eJI MUHHUMHU3UPAHC HA
NOTCHOUAJIHUTC 3ary61/1 PBKOBOACTBOTO HaA prnaTa HU3BbpHIBA 3aCTPAXOBAHC HA 3aCCTUTC

KYyJITYpH.
3.3 Omnpeneisine HA cIpaBeAJTUBUTE CTOHHOCTH

[Tpuema ce, ye HOMHHAIHATA CTOMHOCT MUHYC OYaKBAaHUTE KPEIUTHH KOPEKIIUU Ha ThPTOBCKUTE
B3€MaHUA U 3a1bJIDKCHUA, € 6JII/I3Ka 0 TsAXHaTa CHpaBe,Z[JII/IBa CTOﬁHOCT. CHpaBCIIHI/IBaTa CTOI‘/JIHOCT
Ha (MHAHCOBHTE ITACHBH 3a [IEJMTE Ha OMIOBECTSIBAHETO CE M3YMCIISABA YpE3 AUCKOHTHPAHETO Ha
OBJCIIUTE JOTOBOPHU MMaPUYHH MOTOIM C JIMXBEH MPOIICHT, KOWTO ['pymnara ouakBa Jia JOrOBOPH 3a
MoOOHM ITACUBH KBM JaTara Ha OajaHca.
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4 3Hauummu CYCTOBOJIHH l'[pl/lﬁJ'II/IZ{I/ITeJIHI/I OLICHKHU U NPEUECHKHU

[Tpubnu3uTeNHUTE OIICHKH U TMPEIeHKH ca 0a3MpaHu Ha HATPYIaH OMUT U APYTH (akTopwu,
BKJIIOUMTEITHO OYAKBaHUs 3a ObJEIM ChOUTHUS NPH HATMYHKUTE 00CTOsATENCTBA. JlocTOBEpHOCTTA
Ha NPUOIM3UTEITHUTE OLEHKU U MIPELIEHKHU Ce Mpepasriekaa peloBHO.

4.1 3HaYyuMU C4eTOBOJIHHN NPUOIU3UTEIHH OLEHKH U NMPeleHKH

['pynaTa u3BbpIIBA TPUOIN3UTEIHN OIICHKH M MPEIEHKH 32 IEeJNTE Ha CYETOBOJHOTO OTYHTAHE U
OIOBECTSABAaHE, KOMTO MOIaT Ja ce pa3iuyaBaT OT (PAKTUYECKUTE PE3yJITaTH. 3HAuUMHTE
CUETOBOJHU MPHOIM3UTEIHM OLECHKH, NPH KOUTO HMa 3HAUYMUTENEH pPHCK OT IOCIeaBalia
ChILIECTBEHA KOPEKIU Ha 0alaHCOBUTE CTOMHOCTH HA aKTUBUTE U MACUBUTE, ca TUCKYTUPAHU I1O-

JIOTTY:

(@) Umomu, mawunu u cvopworcenus

PBKOBOACTBOTO Ha I'pymara onpezess O4akBaHUs [OJI€3€H KMUBOT U Pa3XOdH 32 aMOPTU3AIINH,
CBBP3aHU C PUTEKABAHUTE JBITOTPAiHY aKTHBHU. Ta3u IpUOIN3UTEIHA OIIEHKa ce Gasupa Ha
[POTHO3a Ha KM3HEHHS [IUKBJI Ha aKTUBUTE. TS MOXeE J1a Ce IIPOMEHHU B 3HAUMTEJIHA CTEIIECH B
pe3ysTaT Ha MPOMEHH Ha Ma3apHaTa cpea. PhKOBOICTBO III€ YBEIUYH Pa3Xo/ia 33 aMOPTH3AIIHATA,
KBJIETO MOJIC3HUAT KHUBOT € MO-MAIBK OT MPEABAPUTETHO ONPEICTCHUS, HITH I11€ M3IHIIIE WK
00€311eHH TEXHOJIOTHYHO OCTapEITH aKTHBH, KOMTO ca OMJIM M30CTaBEHU HJIH

[pO/1aICHN/ TUKBUTUPAHH.

3eMuTe 1 CTpaaruTeC HAa prHaTa Ca OICHCHMU 110 CIIpaBCJIMBa LICHA. PLKOBOI[CTBOTO Ha prnaTa
H3BBpIIBa pCAOBHU IIPCOUCHKHU Ha TE3W aKTHUBH C LCJI Ja IPCACTAaBU aKTUBUTE 110 TAXHATa
CIIpaBCJIMBa ICHA KbM JaTaTa Ha OanaHca. OHpCI[CH?IHeTO Ha CIIpaBCAJIMBUTC LICHU CC U3BBPIIBA OT
JIMIOCH3UPAHN OLICHUTEIN, HO BBIIPEKU TOBA € Bb3MOKHO 0aJaHCOBHTE CTOMHOCTH HAa aKTUBHUTE Ja ce
pas3jr4aBaTr OT TCXHUTEC MMa3apHHU IICHU.

(6) Hanvyu 6vpxy doxooa

I'pynata e pgaHbueH CyOekT, IMOmajaml I0j IOPUCIUKIMATA Ha OBJrapckara JJaHbyHA
aAMUHUCTpalusl. 3a ONpeNeNssHeTO Ha JaHbyHATa TMPOBU3US € HEeoO0XOoIuMa TMpeleHKa.
CeolllecTBYBaT peauiia ONepalud W W3YUCIEHUSA, 3a KOUTO MMa YCJIOBHOCT IO OTHOUIEHHWE HA
OKOHYATENIHUS JaHbK B HOPMAJIHMS XOJ Ha JehHocTTa. ['pynarta npu3HaBa MacHBU 3a OYaKBaHU
JIaHBYHU 3aBJDKCHUS Ha 0a3a Ha MpeleHKa Ha PbKOBOACTBOTO. KOraTto OKOHYATETHUAT JaHBYCH
pe3ynTaT oT NoJ00HU CHOUTHSI € PA3IUYEH OT MbPBOHAYAIHO OTYETEHUTE CyMH, TE€3U Pa3NIUKH I
MMaT BIUSHUE BBPXY TEKYIIMS JaHbK M MPOBU3MHUTE 3a OTCPOUYEHU JaHBIM B IEpPUOAA Ha
JIAaHbYHUTE PEBU3UU.

(8) Obesyenxu na e3emanust
Ipu u3BbpHIBaHE Ha 00E3IIEHKH HA B3EMaHUATa PHKOBOJICTBOTO Ha I pyraTa omeHsiBa pa3Mepa u
Hepro/ia Ha OYaKBaHWTE ObJIEIIN MAPUYHK TIOTOIN CBBP3aHN C B3EMaHUATA Bb3 OCHOBA Ha CBOSI

OITUT 3a CXOJHH I10 XapaKTECp B3CMaHUA, KaTO B3€Ma I1OJ] BHUMAHUC U TCKYIIUTC 00CcTOsTEICTBA 32
B3€MaHUsATA, MPETIIC)KAAHN 3a 0663H€HK3.
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(BcMYKHM CymMH ca IIOCOYCHH B XUJISI/IU JIEBA, OCBEH aKO HE € MTOCOYCHO JIPYTO)

5 Hmortu, MammmHu U cbopbkeHust (MMC)

3emun Mammuaumun  Tpan- Cromanckn Pasxogm Codryep OO6mo
Crpagd ChOPbKEHHs] CHOPTHH WHBEHTAp 3a U IPYTH
cpeacrBa npuaoou-
BaHe Ha
NUMC
1 ssmyapu 2008 r.
OTtyeTHa CTOWHOCT 23 552 8419 3972 1032 306 909 38190
Harpynana amoptusamus (1 016) (1476) (1302 (203) - (161) (4158)
BanancoBa cToitHOCT 22 536 6943 2670 829 306 748 34032
2008 roquna
banancoBa cToitHOCT B
HAYaJIOTO Ha roJIMHATA 22 536 6943 2670 829 306 748 34032
Hosonpumgobutu 187 1130 52 10 197 402 1978
Otnucanu (647) (1 029) (72 (29) (243) (206) (2226)
AKTHUBH Ha JpYyXKECTBA, B
KOUTO ¢ 3aryoeH kouTpon (4 238) (14500 (1733 (700) (155) (195) (8471
Pasxon 3a aMmopTH3aIuu (364) (422) (98) (11) - (63) (958)
Canno kbm 31.12.2008 r. 17 474 5172 819 99 105 686 24 355
31.12.2008 r.
OTt4eTHa CTOHHOCT 18479 6 328 1204 129 105 893 27138
Harpymnana amopruzamus (1 005) (1 156) (385) (30) - (207) (2783)
BanauncoBa cToiiHoCT 17474 5172 819 99 105 686 24 355
banancoBa ctoiiHOCT B
HavaJ0TO Ha TOAWHATa 17 474 5172 819 99 105 686 24 355
Hosonpumgobutu 489 450 - 490 434 33 1896
AKTHBH Ha PYKECTBA, B
KOUTO € MPUI00UT
KOHTPOJ IIpe3 nepuoaa 6 483 4090 2 006 1 656 879 313 15427
Otnucanu (142) (203) (21) (39) (671) (5) (981)
Pa3xon 3a amopTu3anuu (332) (674) (2192) (164) - (78) (1440)
Caano xkbpm 30.09.2009r. 23972 8 935 2612 2042 747 949 39257
30.09.2009 r.
OTtyeTHa CTOWHOCT 25 303 10642 3059 2226 747 1204 43181
Harpynana amoptusamus (1 331) (1 707) (447) (184) - (255 3924
BanancoBa cToiiHOCT 23972 8 935 2612 2042 747 949 39257

Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIHS KOHCOIHIHPAH (PHHAHCOB OTYET.
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(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

6 HHBecTHIMH B ACOUMUPAHU NPEANPUSITHS

NuBecturnuute B aconmupanute npeanpusatus kbM 30.09.2009 r. ca B 11eHHH KHUXA, HETIPUETH
3a ThpProBus Ha (oH0BaTa OOpca U ca KaKTo cieiBa’.

Pa3mep Ha
HaumeHoBaHue Ha Pasmep Ha a1 ot
Yyacrue B MHBECTHIIUATA
npeanpusiTHETO, B HHBECTUIHUATA neyajonre
KO€eTo ca KkafuTa.na kb6M 31.12.2008r 3a nmepuojaa KbM
T ' 30.09.20009r.
HHBECTUIIUUTEC
% XHJI. JIeBa XHJI. JIeBa XHJI. JIeBa
,,Crom 06” OO/ 37% 20 (11) 9
,,Ctenn 56” OO0 /] 37% 235 30 265
,Jlesair” OOJ1 37% 472 (43) 429
Jsia1 oT meyaidaTa B aCOUMUPAHH APYKeCTBA - 703

I/IHBeCTI/IHI/II/ITe B ACONUMHUPAHUTC NIPCANIPUATUSA Ca OCUHCTOBOJCHU 110 METOZd HA COOCTBEHHS

KaliuTall.

7 TIlpemocraBeHH 3aeMHU

Abarocpoynu

duHaHCOB MM3UHT CcBBp3aHu Juia ( mpui. 23)

duHaHCOB TU3UHT

3aemu cBbp3anu Jauia ( mpuir. 23 )

3aemMu

Kparkocpounu

duHaHCOB JIM3UHT CBbp3anu juna ( mpui. 23)

duHaHCcOB TU3UHT

3aemu cBbp3anu yuna ( mpui. 23)

3aemMu

KbMm 30.09 Kbm 31.12
2009r. 2008 r.

29
55

2811 7 109
292

3187 7 109
45
95

96 5399

915 69

1151 5 468

4 338 12 577

Bcewnuky npeioctaBeHu 3a€Mu ca OTITYCHATH NMPH (PUKCHpaH JMXBEH MPOLEHT. PHKOBOACTBOTO Ha
I'pynata cuyura, ye TOroBOPEHUTE JIMXBEHU NMPOLEHTH ca OJIM3KH JI0 T€3U KOUTO Ouxa Omin
IIPWJIOKMMHU KbM Kpasi Ha FOJIMHATA, B PE3yJITaT Ha KOETO CIIPaBEAIMBaTa CTOMHOCT Ha 3aEMUTE €
NpUOIM3UTEHO paBHA Ha TSIXHaTa OagaHcoBa CTOMHOCT. Becuuku npenpocTaBeHu 3aeMHu ca

00€e31eUeHy ChC 3aIKC Ha 3aI10BCA.

Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIHS KOHCOIHIHPAH (PHHAHCOB OTYET.
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l

IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET

30.09.2009 r.

BCHYKHU CYMH Ca MOCOYUCHHU B XWUJIAAH JICBA, OCBCH dKO HC € ITIOCOUCHO I[per)

8 MarepuajiHu 3anacu KsMm 30.09 KbMm 31.12
2009r. 2008 .
Croku 1452 1604
Marepuanu 1226 1051
HezaBbpiieHo mpon3BOACTBO 1371 57
[Tponykmus 1449 188
5498 2900
CToKHTEe BKJIFOYBAT OCHOBHO 3bPHO, TOPOBE H MPEMApaTH 3a PACTUTEIIHA 3aIUTA.
9 B3emaHMs M APYI'M aKTUBH Kbm 30.09 Kbm 31.12
2009r. 2008 .
B3emanus oT KIueHTH 1867 1396
ABaHCH Ha JOCTaBUUIIU 376 246
Bzemanus ot cBbp3anu nuna ( mpui. 23) 5303 4479
JIJ1C 3a Bp3CcTaHOBSIBaHE 99 2452
Hpyru 2012 1623
[TpennnaTenu pa3xoau 158 30
9815 10 226

CrpaBeaniuBaTa CTOMHOCT Ha B3€MaHUATA € MPUOJIM3UTETHO paBHa HA TAXHATa OalaHcoBa

CTOMHOCT.

10 ITapuyHu cpeacTBa U eKBHBAJEHTH KbMm 30.09 KbMm 31.12
2009 . 2008 r.
[Tapuunu cpeacTsa B Opoi 109 282
[Tapuynu cpencTBa B 6aHKOBU CMETKU 684 154
[TapuyHu cpecTBa MO CPOYHU JACTIOZUTH 154 3
947 439

Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIHS KOHCOIHIHPAH (PHHAHCOB OTYET.
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

11

12

13

Co0OCTBeH KamuTaJa

Co6ctBenunm Ha @apun AJl kpm 30 centemBpu 2009 r. ca KakTo cieiBa:

Co0CTBEHHK: 0% Os1J1 OT KAIUTAJIA
Becenun MBanoB bakbpikuen 50 %
3bpHenu Xpanu bwarapus OO/ 50 %
100 %

PesepBu

[IpeoueHbUHUAT pe3epB Bb3HUKBA B PE3YJITAT HA IPUJIATAHETO HAa AITEPHATUBHHUS IIOJXO0/ Ha
MCC 16 Umomu, mawunu u cvopviiceHus 3a OCeIBaIla OlleHKa Ha 3eMUTE U CTPAIUTE T10
CrpaBe/JIMBa LieHa. Pe3epBbT € MOCOYEeH HETHO OT OTCPOUYCHUTE NaHBIM U HE MOJUIEKH Ha
pasnpeeneHne Mex Iy COOCTBEHULIUTE.

Hepasmnpenenenute nevandu mojyiexar Ha pasnpeaeseHue CbrilacHO ThproBcKkus 3aKOH U
JIpy’KECTBEHHUTE JOTOBOPH Ha OTAEIHHUTE ApyxecTBa B [ pynara.

OTcpoyeHu JaHbIU BbPXY A0X0AUTE

OTCpO‘IeHI/ITC AaHbIIK CC OTUUTAT 3a BCUYKU BPECMCHHH PA3JIMKU MCXKAY JaHbUHATa OCHOBA Ha
AKTUBUTE W TTACUBUTE M TSIXHATA OAJJAaHCOBA CTOMHOCT 3a IEJTUTE Ha CYSTOBOJHOTO OTYUTAHE IPU
JIaHbuHa cTaBka B pazmep Ha 10 % mpunokuma 3a ToAuHaTa, B KOSITO C€ 04aKBa Ja Ce MPOSBAT C
oOpaTHa cuia.

Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIHS KOHCOIHIHPAH (PHHAHCOB OTYET.
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l
IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET
30.09.2009 r.

(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

14 3aemnu Kbm 30.09 Kbm 31.12
2009r. 2008 r.
Kparkocpounu 3aemu
bankoBu 3aemu 15310 15280
OWHAHCOB JIM3UHT 1420 366
dHHAHCOB JIM3MHT CBbp3aHu juna ( mpui. 23) - 6
3aemu cBbp3anu Jjuia ( mpui. 23 ) 506 -
17 236 15 652
Abarocpoynu 3aemMu
bankoBu 3emu 15523 12435
DUHAHCOB JIM3UHT 1873 576
duHAHCOB JIM3WHT CBbp3aHu juna ( mpui. 23) - 7
3aemu cBbp3anu ymna ( mpui. 23) 3928 38
21 324 13 056
Bceuuko 38 560 28 708

JBArocpoyHuTe U KPaTKOCPOUYHU 3a€MH 10 (DMHAHCOB JIM3UHT ca MoydeHu ot ,, IaTepmiiz” A/l.
[Tpunoxxumure nuxsenu npoieHT ca Tpumeceden EURIBOR ¢ nag6aska ot 3.5% 1o
KpakTkocpouHus 3aeM u TpuMmeceueH EURIBOR ¢ nagb6aBka ot 5% 3a 1barocpodHus.

3agbiKkeHus 10 (PUHAHCOB JIU3UHT-

Kbm 30 09 2009r.

MHMHHMMAJHU JU3MHTOBH ILIAIAHUA
o 1 ronuna 1 566
Ot 2 o 5 rognuan 2077
JluxBu 3a ObACIIM IEPUOAN TTO PUHAHCOB JTU3UHT (350)
Hacrosia cTOWHOCT Ha 3a1bJDKCHHSTA 0 (PMHAHCOB JIU3UHT 3293
Jlo 1 roguna 1420
Ot 2 no 5 roguau 1873

3293

15 ®Dunancupane

duHaHCHpaHETO MpeCTaBIIsABa NMoxydyeHa nomoiy o nporpama CAITAP/] 3a npunobuBane Ha
JIBJITOTPatHU MaTepraiHu akTUBU. DUHAHCUPAHETO ce MPHU3HABa 3a IPUXO]] IPONOPIIUOHATIHO
Ha Ha4yMCcJIeHaTa aMOPTU3aIUsl Ha 3aKyIIEHUTE aKTHUBH.

Ipunoxenusta oT 1 10 24 ca HepasaeaHa YacT OT HACTOSIIHS KOHCOIHIHPAH (PHHAHCOB OTYET.
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l

IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET

30.09.2009 r.

(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

16

17

18

TbproBcku U APYru 3aXbJIKeHUS

JlocTaBuniu

3aaboKeHHs KbM CBbp3anu smia ( mpui. 23 )

ABaHCH OT KJIMEHTU
3abIKEHUs KbM IIEpCcoHala

33,HT>J'DK€HI/IH KBbM COOMATIHOTO OCUTYPSBAHE

Hpyru 3anbikenus

IIpuxoau ot mpoaaxoun

[Tpuxoau ot nmpogax0a Ha CTOKU
[Ipuxonu ot npoaaxx0a Ha yCIyTH
[Tpuxoau ot nmpoaax0a Ha MPOTYKIUS
Hpyru npuxonu

JApyru npuxoau

IIpuxoau OT HEYCTOMKHN

[Tpuxoau ot mpoaax6a Ha chby4yacTus
duHaHCupaHE

[Tewanba ot mpogaxx6a Ha JIMA

Hpyru

Kbm 30.09 Kbm 31.12
2009r. 2008 .
3663 626
355 725
32 1
190 102
57 26
95 132
4392 1612
IMepuon,
npuxiaryua Ha 30 09
2009 . 2008 r.
10 324 43089
528 1303
5822 5318
12 353
16 686 50 063
Ilepuon,
npuxouna Ha 30 09
2009r. 2008 r.
149 354
- 3
61 25
311 114
247 708
768 1204
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l

IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET

30.09.2009 r.

(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

19

20

21

22

Pa3xoau mo ejieMeHTH

OtueTHa CTOWHOCT Ha MPOJIAICHUTE CTOKH

Pasxonu 3a Mmatepuanu

Pa3xo/u 3a BHHIIHU YCITyTH

Pasxonu 3a 3amnaru (mpui. 20)

Pa3xonu 3a neHCHOHHO M counanHo ocurypsiBane (mpuit. 20)
Pa3xonu 3a amoprusanus (mpui. 5)

Apyru

VYBennuenue/(HaManeHue) Ha 3aMaCUTEe OT HE3aBbPIICHO
HPOU3BOJICTBO

Kanuranu3upanu coOCTBEHH pa3Xo.Iu

O01m0 ceGecTOHHOCT HA MPoJaKOUTeE,
aJIMUHUCTPATHBHY Pa3X0J1 H Pa3X0H MO MPOAAKOUTE

Pa3xonu 3a nepconajia

Pa3xonu 3a 3annaru
Pa3xonu 3a NEHCMOHHO U COLIMAIHO OCUTYpsIBaHE

DUHAHCOBHU Pa3xo/M, HETO

Pasxo/u 3a JTMXBU 10 JIM3UHTOBHU JIOTOBOPH

Hertnu npuxoau/(pa3xoaun) 3a JINXBH

Hernu npuxoau/(pa3xoan) OT BaayTHH pa3iHKH

Meuvan6a, peanuanpaHa Npu caenka 3a npnaodrneaHe Ha AblLUEPHN
ApyxecTsa

Jpyru ¢puHaHCOBH pa3xoau

Pa3xoxa 3a nansun

Jlanbk BBpXY neuanbdara
OTtcpoueHu gaHbIu

Ilepuon,
npuxaoyna Ha 30 09
2009 . 2008 r.
(10 227) (40 386)
(3932 (3862)
(2 446) (2978)
(1 356) (1 560)
(231) (300)
(1 440) (1111)
(2 156) (632)
279 544
12 156
(18 982) (50 129)
epuon,
npukaoyna Ha 30 09
2009 . 2008 r.
(1 356) (1 560)
(231) (300)
(1587) (1 860)
Ilepuon,
npuxaoyna Ha 30 09
2009. 2008 r.
(205) (440)
(907) (818)
) (11)
732
(77) (224)
(459) 1493
epuon,
npuxaouna Ha 30 09
2009r. 2008r.
(70) (99)
(70) (66)
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3bPHEHU XPAHU BBJITAPUSA - DAPUH A/l

IMPUJIOKEHUA KbM MEXKXKIUWHEH KOHCOJIUIAUPAHUA PUHAHCOB OTYHET

30.09.2009 r.

(BcMYKHM cymMH ca MIOCOYCHU B XUJISIIIU JIEBA, OCBEH aKO HE € MOCOYCHO JPYTo)

23 Cpaeaku cbC CBbP3aHH JIMIA

Canz[aTa I10 Pa34CTUTC CHC CBbP3aHU JIMIA KbM 30 roHun

23.1 B3zemaHusi 0T CBbP3aHU JHMLA!

JpyxecTBa, KOHTPOJIHMPAHU OT COOCTBEHUIUTE Ha [ pymara

CoOCTBEHUIIN U CBBP3AHHU C TAX JHIA

AconuupaHu Apy>KecTBa

23.2 3aabikeHnsl KbM CBbP3aHH JHIA

JpyxecTBa, KOHTPOJIHMPAHU OT COOCTBEHUIUTE Ha [ pyrara

CoOCTBEHUIIN U CBBP3AHHU C TAX JHIA

AconuunpaHu IpyKecTBa

24 CoOuTHd cjex 1arara Ha 0ajaHca

Ksm 30.09 Kbm 31.12
2009r. 2008 r.
8284 13675
- 2530
- 782
16 987
Ksm 30.09 Kbm 31.12
2009r. 2008 r.
4789 532
- 244
776

Hama gacTenminm ceOuTH ciieq narara Ha OajaHca, KOUTO cieaBa 1a ObaaT OIOBECTEHU.

Veselin
lvanov
Bakardzhiev
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