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O6ma nadopmanus

JIpyecTBOTO € yupeneHo Ha 25.09.1996 r. karo INpuBaruzaumonen pona "CEBEP” A/l, koliTo npeypenu JeWHOCTTa CH
B XonauHr 1o ThProBCKHs 3aKOH M TMPOMEHHM Thprosekata cu pupma B “CEBEP-XOJIIMHI™A]L ¢ pewenne Ha OGmoTo
cbOpaHue Ha aKLHOHepHUTe, MpoBeaeHo Ha 12.12.1997 r. [IpoMsiHaTa € BMMCaHa B ThPrOBCKHMs PErucThp Ha BTOC c pewenue
ot 05.01.1998 r.

I[MpenmersT Ha mednoct Ha “CEBEP-XOJIIMHI™A]L e: npuno6usaxe, yrnpasB/ieHHE, OLEHKA U nponax0ba Ha y4acTus B
GBIrapCKH M 4yKIECTPAHHU APYKECTBA; NPUAOOHBaHe, yNpaBieHHe U npojaxkba Ha 06nuraLmy; pHHAHCHPaHe Ha JPYIKeCTBa,
B KOMTO XOJIIMHIOBOTO APY>KECTBO y4acTBa.

C I-Bara emucus akuuu or 1996 r., B pasmep Ha 500,000,000 neBa ApY>KECTBOTO € MOJYYMJIO Pa3peIICHHE OT
KOMHCHATA 110 LIEHHUTE KHMXKa U ornosute Gopeu ¢ Pewenne Ne 153-T1d/18.10.1996 r. 3a noTebpaaBaHe Ha NPOCIEKT 3a
ny6IMYHO MpejiaraHe Ha akUuy. Pa3sMepbT Ha 3amMCcaHMs U BHECEH KanuTajl KbM MOMEHTa Ha y4peAsSBAHETO € 360,660,000
nieBa, oT kouto 337,084,000 sieBa B MHBECTULIMOHHH JeBa u 23,576,000 nesa B napu.

KaruTansT € yBelM4aBaH ABa ITbTH, 4pe3 MyONMUHO MpeiaraHe Ha akUMU M BEIHBXK, 4pe3 MNpeljiaraHe Ha
aKI[OHEPH.

3a II-pata emucus ot 1997 r., B pasmep Ha 120,000,000 neBa apy>ecTBOTO € MOJTYYHIIO paspelleHHe OT Komucusra
IO LEHHHTE KHWkKa U QoHmosuTe Gopeu ¢ Pewrenne Ne 22-I111/31.01.1997 r. 3a moTBBpKAaBaHE HA MPOCMEKT 3a ny6nuaHo
npeiaraHe Ha akUMW. PasMepbT Ha 3anvcaHWs W BHECEH KalMTal OT Ta3sd eMHCHA © 14,553,000 neBa B MHBECTHLIHOHHH
GoHOBe.

3a IlI-tata emucus ot 1998 r., B pa3smep Ha 105,447,000 sieBa ApY>KECTBOTO € MOJYUHIIO paspelleHue ot Komucusra
10 LeHHUTE KHIbKa U onaosute Gopeu ¢ Pemenne Ne 126-T111/13.08.1998 r. 3a MOTBbPKAABAHE HA MPOCTICKT 32 nyOIn4HO
TnpeyiaraHe Ha akUuyH. Pa3sMepbT Ha 3anmMcaHus ¥ BHECSH KaIlUuTaj OT Ta3i EMUCHs € 105,447,000 nea B napm.

3a [I-tata emucus ot 2002 r., B pasmep Ha 300,000 neBa yBeJIHYSHHETO HA KaluTala Ha ApY’KECTBOTO € M0 pela Ha
un.112, an.5 ot MK 4pe3 myGnuuHO MpeajiaraHe Ha aKLMH caMo Ha akuMoHepH. Criell yCriellHO NpoBe/ieHaTa MOANKCKa,
kanurana Ha “Cepep Xonauar” AJl 6e ysennueH Ha 780,660 1iB., ¢ Pewenne Ha BTOC ot 03.06.2002 r. EMucusTa € BriicaHa B
peructbpa Ha JJKUK ¢ Pemenne Ne 93-E/26.06.2002 r.

O6moTo yBenuueHue Ha karmrana e ¢ 420,000.00 nesa, oT KOHTO 14,553.00 neBa B MHBECTULIHOHHH GOHOBE H
405,447.00 neBa B napu.

KoM 30.09.2009 roguHa BHOCKUTE B KalnMTajla Ha APYKECTBOTO Ca:
Bupose BHocku :  429,023.00 neBa — B mapu
351,637. 00 neBa — B MHBECTHLIMOHHU OOHOBE

CBhOTHOLICHHE: 54.96 % - B mapu
45.04 % - B UHBECTULIMOHHH GOHOBE

Axupute Ha “Cepep Xonnuur” AJl ca 0OMKHOBEHH, Ge3HaJMYHU, TOMMEHHH, C MMPaBO Ha Ijiac U C HOMHHAI 1 ( enuH )
fieB. AKLMMTE IaBaT MpaBo Ha riac B OOLIOTO chOpaHMe HA aKUMOHEpHUTE, TMKBUAALMOHHA KBOTA M AMBHICHT. AKUMUTE Ha
“Cepep Xonmuur” AJl ca perHCTPUpaHH 3a ThProBus Ha “brirapcka ®onznosa bopca - Codusi“ Al — HeopUUKMaeH nasap.

OrpacioBaTa CTPyKTypa Ha MHBECTHUMOHHHS MOPTHEi Ha “CEBEP-XOJITUHI™ A/l kbM 30.09.2009 r. B KOATO Haii-
rOJIAM J7 MMa ThPrOBHS Ha €po, € ClieqHaTa:

OTPACJIA Pecype Hdsan B %
TobproBus Ha €1pO 250,000.00 74,40 %
TeKCTHITHA U TPUKOTAXKHA 86 030,60 2560 %
IPOMHIIJIEHOCT
061w moprdetin: 336 030,60 100.00

A. Tlper;ien HA NeHHOCTTA

“CEBEP-XOJIIUHI™” AJl € XOJOMHrOBO APY’KECTBO IO CMHCBJIAa Ha THProBCKUS 3aKOH, MOPajM KOETO HE
OCHIIECTBABA MPSAKO MPOM3BOJCTBEHA U THProBCKa NEHHOCT, CBbP3aHa C NPEI0CTAaBAHETO HA CTOKN 1 yCIIyTH. INpe3 Texymara




2009 roaMHa ApPYKECTBOTO 3ama3d OCHOBHHTE CH TEHIACHLMH TI0 yMNpaBjeHHe Ha IPYKeCTBaTa OT WHBECTHLMOHHHA CH
nopt¢eiin ¥ NpeoCTaBsHE Ha KPEAUTH Ha ChIUUTE.

Haii-3HaunMuTe GakTopy, BaMsemM Ha aeiiHocrTa Ha “Cesep Xomaunr” AJl e mpomsHarta Ha nasapHus JMXBEH
MPOLEHT W [BWXKEHMETO HA LICHWTE HA PEery/JMpaHus Ma3ap Ha LEHHM KHIKAa. 3a TeKyllaTa rOJMHA HE Ca HaCTbIBAIHU
HEOOUKHOBEHHM MJIH PEIKH ChbOMTHS WM JOKYMEHTH, KOMTO CBLIECTBEHO Ja ca MOBJMAIN BbPXY NMPUX0Ia Ha APYECTBOTO OT
JNEeHHOCTTA.

3a TekymoTo TpuMeceure Ha 2009 roaMHa APY’KECTBOTO € PealM3Mpano CYETOBOAHA nevanda B pasMep Ha 9 xuin.
JIeBa, KOSITO CE IBJDKM OCHOBHO Ha HAUMCJIEHWTE JIMXBH M0 OTMYCHaTH kpeauTH. OCTaHaIMTe M3TOYHMLM Ha NPHUXOIH, KaTo
NpUXOIHM OT AMBUIEHTH, B KOUTO “CeBep Xonaunr” Al uma y4acTue, OCTaBaT HEMPOMEHEHH.

CobBera Ha mupektopute Ha “Cesep Xonmuur” AJl, cnen 0OGCTOHHO pasriekIaHe Ha PE3ysTaTHTE OT JeHOCTTa Ha
JPY’KECTBOTO, OCHOBHMTE MPHMXOAU M Pa3XOAM M KaTo MMa MpEeIBHMIA OYaKBAHMTE TEHACHUMH HA pasBUTHE M JIMICATa HA
aJTEpHATUBHM M3TOYHMLM Ha npuxoau ome mpe3 2003 roamHa Haa0KH PECTPUKLMOHHA MOJMTHKA MO OTHOMICHHE Ha
TEKYLIUTE Pa3XO/H, KOSITO CE Cra3Ba M 0 JHEC.

HAMa ChLUECTBEHH MPABHUTEICTBEHH, MKOHOMUYECKH, (MCKAIHM WM TOJMTHYECKH MPUHUMIH K (aKTOpH, a HAMA H
MH(pOPMaLKs 32 OYAKBAaHM TAKWBA, KOUTO Ca OKa3aju MM GuXa MOTIIM [ja OKaXXaT ChIIECTBEHO BIIMSHHE BBPXY ZEHHOCTTa Ha
Jpy’KeCTBOTO MJIH MHBECTHLIMHTE HA MECTHHUTE aKLIHOHEPH.

b. JIMKBUIHOCT H NAapHYHHU CPEACTBA.

(a) OCHOBHHMTE U3TOYHNLM HA JTHKBUAHOCT Ha IPYKECTBOTO Ca Pa3/Ie/ieHH Ha TPU OCHOBHH MOTOKa:
1. Tlpuxonau OT CHENKU C LIEHHH KHHXKa;
2. TlpuxoAu OT HAYMCIEHH JIMXBHM MO MPEAOCTABEHH KPEAMTH Ha JIPYIKECTBA, B KOHTO “Cesep Xonmuur” AJl uma
y4acTHe;
3. [Ilpuxonu OT AMBHAEHTH
(6) KsM 30.09.2009 romuna “Cepep Xonauur” AJl e npefoCTaBUI Ha IPYKECTBA, B KOUTO MMa aKUMOHEPHH y1acTHi
KpeauTH Ha obwa croiHocT 1 465 500,00 nesa. Ipe3 Tekymua nMepuoa Ha roauHara, Ha XonauHra He ca Bb3CTAHOBABAHH
CYMM OT MPEIOCTaBEHH KPEOMTH. 3a ChLIMA MEPUOA APYKECTBOTO MPEAOCTaBH AOMBIHHTEIHO KPEAUT Ha ,Hukom 97 Al B
pasmep Ha 560 000,00 sB.. Kpm MomenTa “Cesep Xonuuur” AJl e ¢ nocTarbueH 060pOTEH KamuTasl 32 HACTOSALIMTE MY HYXIH,
a TPy Hy’KJa MMa BB3MOXKHOCT J1a TOJly4H OGOPOTHHM CPEACTBA OT BPBUIAHETO HA MPEAOCTABEHH HA ABUIEPHH H aCOLMHpAaHHU
JPY)KECTBA KPEIHUTH.

() CovraacHo ckmodeHute ot “Cesep Xonauur” AJl IOroBOpH 3a KpeAWTH H aHEKCH KbM TiX, C “Hukom-97" Al
BB3CTAHOBABAHETO HA OTMYCHATHMTE KpemnuTH TpsibBa aa craHe a0 31.12.2009 roauHa - riaBHHLA W HAYHCTICHUTE JINXBH;

B. Hayqno-nac.rle,aona'reﬂclca 51 passoi‘ma [leﬁHOCT, MAaTEHTH U JHLCH3H.
“CEBEP-XOJIJUHI™ A]l He € 3aBHCHM OT MaTEHTH, JHLEH3UOHHH, (PpaHUaN3HHIOBH 1OTOBOPH, THPrOBCKH MapKH

WJIH IpYTH 0OEKTH Ha HHTENIEKTyaaHaTa COOCTBEHOCT.
JIpy>KeCTBOTO HE € OCBLIECTBSABAIIO HayYHO-M3C/IEN0BATENICKA 1 pa3BoiiHa JEHHOCT.

I'. Audopmanust 3a TEHJAEHUUATA HA Pa3BHTHE.

Haii-3HauMMUTE HACTOSIUM TEHACHIMH B PAa3BUTHETO Ha OPY’KECTBOTO Ca HACOYCHH KBM MNpENOCTaBsAHE H noaabpXaHe Ha
1106]3[4 JINXBOHOCHHU KpEIUTH Ha ABLICPHH H ACOLMMpPaHU MNPEANpUATHA H MOMEHTHO CBHBAHE€ Ha BCHYKH M3JIMIIHW HIIH
HEHaJIe)Kallli pa3Xxo/1u, KakTo H OCUrypsBaH€ Ha aJITEPHAaTHBHH, HEM3MOJI3BaHU JO MOMEHTA U3TOYHULIM HA NMPHUXOIH.

CyeToBOIHA MOJUTHKA

HO-IIOJ'ly clieiBa OMMCaHKWe Ha CYETOBOJHATA MOJIMTUKA MIPHUIIOXKEHA MPH U3TOTBAHETO HA (bHHaHCOBHﬂ OTYET:

A. Ba3za 3a u3roTBsiHe Ha (PHHAHCOBHUSI OTYET

Hacroswusar (bHHaHCOB OTYET € W3rOTBEH B CBHOTBETCTBHME HM3HCKBaHMATA Ha MNPpHETHUTE OT MHHHCTepCKHH CBBET
MemuyHapo,r_xHu CYETOBOJHH CTAHAAPTH M MPUETOTO MpaBuJIO 3a OLICHKA MO HCTOpHUYECKA LEHA.



B. Iparorpaiinn matepuannn aktusu (IMA) (Ilpunoxenue 1)

K®M MoMeHTa OpPYKECTBOTO HE pasrnojiara ¢bC co0GCcTBEHH crpaiy 1 3€MH. Bcuuku Apyru I['bJIFOTpaﬁHH MaTepualiHi aKTHBH Ca
MPEeACTaBEHH M0 UCTOPHYECKA LICHA, HaMaJICHa C Ha4yucCJICHaTa OT l'lpPl,ElO6HBaHCTO MM aMOpTH3aLHA.

VBe/THUeHHATa B 6ATAHCOBATA CTOMHOCT, MPOM3THYALIHM OT MPEOLIEHKA, C& OTHACAT B MpeolLeHbYeH peseps. Hamanenus, kouto
KOMITEHCHPAT MPEIXOIHH YBEIMYEHHS] OTHOCHO €MH M Chbll aKTWB, Ca 33 CMETKA Ha MPEOLICHBYHMA PE3EpB, BCHUKH NpYrd
HAMAJICHHs Ce OTHACAT B OTYETA 3a MPUXOAM M Pa3xomu. Beska roguHa pasnukata B aMOPTH3aLMATA, M3YMC/IeHa Ha Gasata Ha
MPEOLIEHEHAaTa CTOMHOCT Ha aKTHBA (Pa3XOMbT 3@ aMOPTH3aLIKs, TOCOUEH B OTHETA 33 MPUXOIH U pa3xoaM) ¥ Ta3u Ha OCHOBATA Ha
ITbPBOHAYAIHATA MCTOPHYECKA CTOMHOCT HAa aKTHBA Ce TpaHc(epupa OT MPOLECHBYHHMA PE3EPB B HEpasmpeneieHa nevyanba oT
MPEIXOIHH NEPHOIH.

AMOPTH3aLIMATA CE HAYMCIISIBA [0 JIMHEHHUSI METOJL JI0 IOCTUraHe Ha OCTaThYHATa CTOHHOCT Ha BCEKM aKTHB 33 ONPENC/ICHHA
CPOK Ha INOJI3BaHe, KaKTO ClIEBa:

Crpanu — 25 roauHu

TpaHCMOPTHHU CPeICTBA — 5 TOJMHH

O6opynBaHe U MHBEHTAp — 7 FOAMHH

Koraro 6ajiancoBaTra CTOMHOCT Ha aKTHMBa € MO-rojiiMa OT OYakBaHaTa BB3CTAHOBHMa CTOMHOCT, aKTUBBT CE€ obe3uLeHsABa 10
BBH3CTAHOBHMATA CU CTOMHOCT.

TNeuanGute u 3aryéute ot mpoax6a Ha JJMA ce ONpenesT Mo OTHOIIEHHE Ha GanaHcoBaTa CTOMHOCT M Ce B3eMaT MPeBHA NpH
ornpeiensiHe Ha pesyaTara OT ocHoBHata aerHoct. Ilpu npopaxGara Ha MPEOUEHEHH aKTHBH CYMHTE B NMPCOLICHBUHNIA W IpYTH
pe3sepBH, OTHACSIIM Ce 10 Te3U aKTHBHM Ce TPaHC(OPMHPAT B HepasnpesieneHa neyasba OT NPeIXOJHH MEPHOIH.

Pazxoaute 3a noaApbKKa U pEMOHT C€ OTPa3sgBaT B OTHETA 3a MPUXOOWUTE U Pa3XOIHTE 3a nepuoaa, B KOMTO ca M3BBbPIICHH.
Pazxoaure 3a KalnuTaJlHU PEMOHTH C€ BKIIKOYBAT B OanaHcoBaTa CTOMHOCT Ha aKTHBa B cnyqaﬁ, ye ce ouakBa Obaema
HMKOHOMHYECKA M3roja ot akTuea. KanuranHure PEMOHTH CE€ aMOpPTH3HpPAT 3a OCTaThYHHSA XUBOT HAa CBBP3aHHUA C TAX aKTHB.

B. HemaTepHaJHH aKTHBH

Pa3xonm, KOUTO ca HECBbMHEHO CBBbpP3aHH C l/llleHTI/l(bPIl.lPlpyeM MNpPOAYKT U HMa BEpOsiTHa CTOMAHCKa M0Ji3a, npepuvlnaBama
pa3xoauTe 3a €aHa roJivHa, ce NMpHU3HaBaT KaTO HEMATEepPHaJICH aKTHB.

Pazxon, KOWMTO yBeJIM4aBa UKOHOMHYECKATa U3rofa OT KOMITIOTbPHUTE MPOrpamMu WU YyAbJDKaBa TEXHHUA N'bpPBOHAYAJIEH >XHBOT,
C€ NMpu3HaBa KaTo nonoGpeHHe U CE€ OTUMTA B YBEJIMUCHHUE HA OTUETHATA CTOMHOCT Ha aKTHBA.

I'. OGe3ueHKa Ha ABJTOTPAHHN AKTHBH

[Ipu HajMuMe Ha CHOWTHA M MPOMsAHA B OOCTOSATENCTBA, KOMTO MHIMKHMpAT, He 6anaHcoBaTa CTOMHOCT Ha HBJIOTpaHHUTE
MaTepHajiHi W HeMaTepHalTHW aKTHBH € HEBH3CTAHOBMMA B PAMKHMTE Ha JE€HHOCTTA, CE M3BBPLIBA obesuenka. 3arybata oT
obe3LeHKa ce TNpU3HABa 3a Cymara, ¢ KOATO GalaHcoBaTa CTOMHOCT HAAXBbp/A Bb3CTAHOBUMATa, KOATO NpeacTaBisiBa Io-
BHCOKATA OT HETHATA MPOJAXHA LIEHA HAa aKTHBA M CTOMHOCTTa My B ynorpeba. 3a Le/nuTe Ha M3MEPBAHETO Ha obe3LeHKaTa,
aKTUBHTE CE IPYIHUpAT J0 Bb3MOXKHO Haii-BUCOKa CTENEH Ha aHAJMTHYHOCT, 3a KOATO Ca HATMLE MAEHTUDHULHPYEMH TTAPUIHH
MOTOLIH.

N. UnBecrunun/Coryuactust ( IIpunoxenne 2 )

Jlpy’KeCTBOTO KIacH(UIMpa CBOMTE WHBECTHLMH B KAMTAIOBU M JBJTOBH LCHHH KHIDKA B CIICIHHTE KaTeropHu: LEHHH
KHIDKa B 060pOTeH MOPTQEH U LIEHHH KHIXKA B HHBECTHLIMOHEH noprdeiin. Knacudrkauusra ce H3BbpIIBA Ha 6a3a Lenra, 3a
KOSTO ca MpUAOOMTH HMHBECTHLMMTE. PBKOBOLCTBOTO OMpEAEs knacuduKauMsTa Ha WHBECTHLHMUTE CH B MOMEHTA Ha
MOKYNKATa M PEIOBHO MPEOLEHsBA MPeIHa3HAYeHHEeTO UM. MIHBECTHLIAM, KOUTO €A NpuaOGHTH 3a A reHepupaT nevandu ot
KpaTKOCPOUHM MPOMEHH Ha LEHWTE, Ce KIacH(pUUMpaT KaTO LCHHH KHWXA B o6oporeH mopTdein M ca BKIHOYEHH B
KPAaKTOCPOUYHMTE aKTHBHU 3a LIEJMTE Ha HACTOSWIMTE (MHAHCOBH OTYETH, KATO MOJ KPAaTKOCPOHEH cC pasbupa mepuoa ao 1
roguHa. Tpe3 TeKylus MepHOJ APYKECTBOTO HE pasrnojara ¢ TakuBa WHBECTHLHH. HHBecTULMHTE, TPHAOOMTH C HAMEPEHHE
Jla ce ABPKAT 33 HEOTPENIENEH NEpPHOl OT BpeMe, KOMTO MOraT na 6b1aT NpOJaieHH B 3aBUCMMOCT OT Hy>KIUTE OT 060POTHH
cpencTBa, ca KIaCH(QULMPaHH KaTo LEHHH KHIKA B HHBECTHLIHOHCH nopteiin; chimMTe ca KNacuQULMpPaHH KaTo JbJIroTpaHty
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AKTUBH, OCBEH aKO PBHKOBOACTBOTO HE HM3pa3v HAMEPEHHE J1a NbpPKH IMOCOYEHWUTE WHBECTULIMM 3a MO-MAJIKO OT JABaHAIECeT
Mecella OT aarara Ha OajlaHca WK aKko € NpeaABUACHO Ia ObIaT HU3MOJI3BAHH IPpH €BEHTYAJIHO Ha6upaHe Ha O60pOTCH Kanuras.
B takbB cnyqaﬁ, TE3H UHBECTHUIIUH CE macmbuunpaT KaTo KpaTKOTpaﬁHH AKTHBH.

Ilokyrnkata u mpomax0ara Ha MHBECTHUMH Ce NpH3HaBa OT Jara Ha ThprysaHe. CTOMHOCTTa Ha NpHAOOHBaHE BKIIIOYBA
pasxoauTe 1o TpaHzakuusTa. LleHHUTe KHIDka B 060pOTeH MOPTQEHI W LEHHUTE KHWXA B UHBECTHLMOHEH NopTdeiin ce
OTYMTAT B C/IEJBALITE OTYETHH NEPUOIM MO CHpaBEeNNBA CTOMHOCT. Peanu3upanute v Hepealu3MpaHUTe neyaabu U 3aryou
OT MpOMsHA B CpIaBeUIMBaTa CTOMHOCT Ha LIEHHWTE KHMXa B 000poTeH mopTdeiin ce BKIIOYBAT B OTYETA 3a MPUXOIUTE U
pasxonuTe 3a mepuoza, Mpe3 KOWTO ca Bb3HMKHanM. Hepeammsupanute nevanbu u 3aryGu B pe3ynTaT OT MPOMsHA B
CMpaBeNIMBaTa CTOMHOCT HAa LEHHWTE KHMKA KIACHQULMPAHU KaTO TAaKWBA B WHBECTULMOHEH MOPTQEHN Ce MpU3HABAT B
oryera 3a kanurana. CrnipaBeanMBaTa CTOMHOCT Ha MHBECTHLIMMTE CE OINpezesis Ha 6a3a na3apHM JaHHH 3a LIEHWTe WK Ha 6asa
OLICHPYHM MOJEJM Ha Mapu4Hd norouud. CrnpaBeliMBaTa CTOMHOCT Ha HEPErMCTPHPAHWUTE KallMTaJIOBHM LIEHHM KHHUXKA ce
OLEHsABA 4Ype3 [OKa3aTeJUTe LEHa/I0X0AU MM LeHa/lapuyeH MOTOK, MOAM(HLMpPAaHH C Led Oa OTpa3aT crielr(HyHMTE
ycnoBusi Ha eMuTeHTa. OHE3W KamnuTaloBU LEHHN KHIXKA, 32 KOMTO HE MOXe Ja Oblle HalexkaHO OLIEHEHa CIIpaBeUTHBATa UM
CTOMHOCT, Ce OLEHSBAT MO CTOHHOCT Ha MpUIOOHBaHEe MUHYC oGe3ueHka. [Ipu OHE3M KHMXKA, KIACHUIUMPAHH KATO LEHHH
KHHKa B HHBECTHLIMOHEH NMOPTQeiin npu nponax6aTa UM MM 06e3LeHKaTa UM, HATPYIIAHUTE KOPEKLMHU Ha CHPaBEIMBaTa UM
CTOMHOCT Ce OTpa3sBaT B OTYETA 3a MPUXOJUTE U Pa3XOJHUTE KaTo neyanba uiM 3aryba OT MHBECTHLIMOHHH LIEHHH KHHXKA.

E. Martepunainu 3anacu

MarepuaiHuTe 3amack Ce IMOCOYBAT [0 HCTOPHYECKaTa LeHa. Pa3XombsT Npu MOTpeGICHHE/M3NUCBAHE CE OMpeaens Mo
cpenHorpereryieH Meto. [Ipes Texyinus nepuos APY>KeCTBOTO HsMa NMPUAOOUTH U M3MMCAHH MAaTEPHAITHH 3aacH.

7K. Bsemanus ( Ipnioxenue 3 )

BsemanusaTa OT KIMEHTH Ce OTpa3sABaT MO CTOMHHOCTTA MM 1O (hakTypa, HaMaJleHa C MPOBHU3HMATA 3a 00e3ueHKara uM. [IpoBu3us 3a
obe3LieHKa ce MpaBH B CTyyaid, 4e ChIIeCTBYBa OOSKTHBHO JOKA3aTEJICTBO, Y€ APY>KECTBOTO HiMa Aa ObJe B ChCTOSIHUE Aa Chbepe
BCHYKH [IbJDKAMU CYMH, CBIJIACHO ITbPBOHAYATHUTE YCJIOBMS MO OTHOLIEHHME Ha ChOTBETHHS pa3uer. CymaTa Ha oOe3LeHKara e
pasnukaTa Mexay 6anaHcoBaTa M Bb3CTAaHOBMMa CTOWHOCT, KOSITO MPEACTABIIABA HACTOSLIATA CTOMHOCT Ha MAPUYHKUTE MOTOLH 33
CXOIHHU KJIMEHTH.

3. Ilapnynn cpeacTsa u napu4yHu ekBuBajenTH ( [Ipunoxenue 4 )

[Napu4HuTE CpencTBa M MAPUYHUTE SKBUBAIEHTH CE OTYHMTAT M0 HCTOpHYECKa LieHa. 3a Lie/IuTe Ha OTYeTa 3a MapHYHHS MTOTOK,
NapUYHUTE CPEICTBA U MAPUYHUTE eKBUBATICHTH BKIIFOUBAT Mapy B Gpoil U 1Mo GaHKOBH CMETKH.

H. CobGcTBen KanmuTag

(1) EmuTHpaHiTe OT IpYy»KECTBOTO aKLMH ce Kinacuuuupar kato karutai. [Ipe3 2008 roauna “Cesep Xonaunar” AJl He e
@MUTHPAJT HOBH aKLIHH.

. 3aemu

3aemuTe ce TMpHU3HaBaT MbPBOHA4YaJIHO A0 pa3Mepa Ha NOCTBIIJIEHHETO, 0e3 a ce BKIIIOYBAT pa3xoauTe Mo 3aema. B
MOCJIEACTBUE 3a€MUTE CE€ OTHHUTAT IO HCTOPHUYECKA LI€HA.

pr)KECTBOTO HAMa MOJIYYEHHU 3a€MH 3@ TEKYIIHUA IMEPUOI.

K. loxoaun Ha ciay:KUTeJHTe

JIpy>keCTBOTO M3IUIalla BHOCKH I10 JbPIKABHO HJIM YACTHO yMpPaBJIiBAHH TEHCHOHHOOCUTYPHUTENIHHA (QOHIOBE Ha 3ab/KUTETHA
u no6poBosHa 6aza. Ciieq; KaTO BEOHBK Ca U3IIATEHH, KOMMAHHUATA HiIMa TOBEYe 3abJDKEHUs 3a Muiamane. Tekylnure BHOCKH
o0pa3yBaT HETHHTE MEPUONMYHHM Pa3XOAM 3a FOJMHATa, B KOSTO CE ABJDKAT M KAaTO TaKUBa CE BKJIOYBAT B Pa3XOAMTe 3a
nepconasa. [Ipe3 2009 roauHa B CTpYKTypaTa Ha APY>KEeCTBOTO ca paboTHiIH S YoBeka ¢ Buciue HKOHOMHYECKO 00pa3oBaHUe.

JI. llpu3naBaHe HA MPHXOAHTE

[Npuxomure ce Mpu3HaBar 6e3 JaHbLM BbpXy AobaBeHaTa cToiHOCT. [IpuxonuTe oT nponaou ce NMpU3HaBaT MpPH I0CTaBSIHETO Ha
CTOKaTa WIM yCJIyraTa M HEeHHOTO TpHeMaHe OT KyIyBaua, YCIIOPEAHO C NMpPEXBbpJISHE Ha ChOTBETHUTE PHUCKOBE W HM3rOAM.
[puxooure OT MPeIOCTaBeHH YCIYrH ce 0a3upaTr Ha CTeMeHTa Ha M3MBbJIHEHHE, KOATO Ce OMNpenesis OT M3MbJHEHUTE YCIyrH 10
MOMEHTa KaTo MPOLEHT OT BCHYKH YCITyrH, KOUTO TpsibBa fa GbAaT U3ITbIIHEHH.

M. /IluBHAEHTH






