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INPHUJOKEHHME Ne 10

cbraacHo wi. 33, aua. 1, 1. 2, or Hapeada Ne 2 o1 17.09.2003 1.
32 NPOCNEeKTHTe NPH MyOJHYHO Npe/yiaraHe 1 J10NycKaHe 10 ThbProBus Ha
pery/JupaH nasap Ha HeHHH KHHKA U 3a pa3KpHBaHeTO HA HHGopMauus ot
NyOJIMYHHTE APYKecTBA H APYTUTe eMHTEHTH HA HEHHH KHH:KA



CBbAbPKAHUE

1 WHpopmatns 3a BaKHH CbONTHSA, HACTBITUIN 11PE3 TPUMECEHHETO W C HATPYTIBAHE OT HAYANOTO HA
(uHaHcoBaTa roiMHA J10 Kpas Ha ChOTBETHOTO TPHUMECEUHE, W 3a TAXHOTO BIIMSAHUE BbPXY Pe3yITaTHTE BLE
1 L 0 1] L G (o L . 3
2 OCHOBHH PHCKOBE M HECHI'YPHOCTH, MPeji KOUTO € u3pnaseHo JIpy®ecTBOTO npe3 ocTaHanarta 4acT oT
GIETATICOBRTR IO IR v ossssvsss s sassswsEvessisss sos st ons 6385t s34 oM 03 Wm0 A PN e B S S e o 5
3 Mudopmanus 3a CKIOUEHHTE TOJEMH CALIKH MEIKILY CBBPIAHM JIHLA. .o.viiieiearieeiteeeritcers et 5
4 T O T bR TSITEA T DO PN AITII vy svssmsss s o ooy Ea s 03 S e s oH P e e B R S o 6

4.1 HMudopmauus 3a MPOMEHHTE B CYETOBOIHATA MONNTHKA MPE3 OTUETHUA NIEPHO/L, MPUHUHUTE 3 TAXHOTO
W3BBPLIBAHE W 110 KAKBB HAYHMH Ce OTPa3ABaT Ha (PMHAHCOBHS pe3ynTaT i coOCTBEHUS KanuTall Ha eMUTeHTa. 6
4.2 CraHoBulile Ha YNpaBUTEIHUA CHBET OTHOCTO BL3MOKHOCTUTE 3a pealiu3alus Ha nyOanKyBsaHu
NPOrHO3HM 3a PE3YJTATUTE OT TEKYLATa (PUHAHCOBA IOANHA, KATO €& OTYHTAT Pe3YITATHTE OT TEKYILOTO
TpUMEceU e, KakTo U nHpopmatus 3a Gaktopute 1 00CTONTENCTBATA, KOMTO L€ TOBJINAAT HA OCTUIAHETO Ha
NPOTHOZHUTE PE3YJITATH HAH-MAJIKO 32 CAEIBALLOTO TPHMECEUHE. 11icviuririvriiiiienreiesieireesesseesiesssaessessserineisseinans 6
4.3 JlanHu 3a nuuaTa, NpUTEkKABALLM NPAKO W HEMNPSKO Haii-Manko 5 Ha cTo oT rnacosete B O6L10TO
cbOpaHue KbM Kpas Ha OTYETHOTO TPUMECeU e, i NPOMEHITE B PUTEKABAHNTE OT JIMLATA IJ1acoBe 3a

neproaa oT Kpad Ha NMPEeUXOMHHA TPHMECCHUCH MEPHOLL wivieianiiiivisiiianioiiaissvnssissrivarieissssesansiasisisvrservesvnsssesssvoraes 6}
44 ﬂaHHM 3a aKIMATE, MPUTEXKAaBaHN OT UJIEHOBETE Ha YI'[paBHTCJIHHSI CbBET KbM Kpas Ha OTHETHOTO
TPUMECEUHE, KAKTO U NPOMEHUTE, HACTBITWIIHN 34 NEPHOLa OT Kpas Ha NMPEAXOAHHA TPUMECCHEH NEPHOL ........ 6

4.5  HMudopmauus 3a BUCALLN CbAEOHH, aAMUHUCTPATHBHH WKW apOUTPaKHH NPOW3BOACTBA, KacaeLlu
3abJKEHIs WM B3EMaHHs Ha eMHTEHTa B pazMep Haii-manko 10 Ha cTo 0T cOOCTBEHMA MY KanmuTal; ako
of11aTa CTOMHOCT Ha 3abJUKEHHATA WK B3eMaHNATA HAa eMUTEHTA 110 BCHYKH 00pa3yBaHH NPOM3BOIACTBA
HanxBbpIs 10 Ha cTO OT cOBCTBEHNA My KanmuTal, ce rpeactass HH(OopMals 3a BCAKO NPOU3BOICTBO
HOOTTEITHO s 0sursssnsssnmsssasse sansusssessnnsmmsiiinmsndinssas seniss s o R I T e R T e e S v 7
4.6 Hudopmaims 3a OTITYCHATHTE OT EMUTEHTA MM OT HETOBO ABLLIEPHO APYKECTBO 3a€MH, NPEAOCTABAHE
Ha rapaHLUuy 1K NOeMaHe Ha 3aIbIKEHHs 00110 KbM €1HO JIMLIE WM HEFOBO ABILEPHO APYKECTBO, B TOBA
YHCII0 W HA CBbP3aHM JIHIA ¢ NOCOUBAHE HA XapakTepa Ha B3aMMOOTHOILIEHHUATA MEAKILY EMUTETHA H JIMLETO,
paszmepa Ha HeW3IJIaTeHATa IIABHHLA, JIUXBEH NPOLEHT, KPAeH CPOK HA MoracaBaHe, pa3zMep Ha NoeTto
FAIBIDKEHIE, YCIIOBHA H CPOK. ..cuuieerittiacuireessstitssamnsensss et s ssseseses et ssamsbe e sssea st saessan s et ebe e sssmese s s s mnsen b s saes e 7



Mudopmanus 3a BaKHH CBOUTHS, HACTBIMIM [Ipe3 TPUMECEUHETO H C
HATpyNBaHe OT HAa4YaJloTO Ha (PMHAHCOBATa rOAMHA JIO Kpas Ha ChOTBETHOTO
TpUMece4He, U 3a TAXHOTO BIUSHUE BbPXY Pe3yNTaTUTEe BHB (PUHAHCOBHS OTYET.

He ca Hamume cbOMTHS WK NIOKa3aTeu ¢ HeoOHYAeH 3a eMHTEHTA XapakTep.

Crnennara uwHpOpMalUsl NMpeCTapIgBa KPaTKM KOMEHTapH Ha Haif- Ba)KHUTE acmeKTH OT
JeiiHoctTa Ha J{pyKecTBOTO 11pe3 nbpBUTe AeBeT Mecena Ha 2009 roauna.

3a mepuoma 01.01.2009 — 30.09.2009 r. OGe nocTturHato yBeludeHHe Ha obema Ha
npojaxouTe cripsimo npoaaxoute 3a 2008 roauna cve 17 %.

01.01-30.09.2009 r.  01.01-30.09.2008 r.

Bu npuxon o o
XWII. JIB. OTH. asn % Xwui. nB. OTH. asn %

[Tposaskbu Ha cTOKM:

B CTpaHaTa 40 502 97.80% 29 636 83.79%
B uyKOHHa 10 0.02% 3966 11.21%
[TponakOu Ha yCIyTH:

B CTpaHaTta 720 1.74% 180 0.51%
B uyKOuHa 39 0.09% 1570 4.44%
Jpyru npuxoau:

B CTpaHaTa 144 0.35% 18 0.05%
B uyKOHHa 0 0.00% 0 0.00%

Obmo 41415 100.00% 35370 100.00%

[Tpuxomure ot nmpoxaxom 3a 2009 roauna eu3auzar Ha 41 415 xuwis. cipamo 35 370 xui.
nesa 3a 2008 r.

@unancoBUs pe3ynTar Ha ApyxkecTBOTO KbM 30.09.2009 roguna npenn obnarane Bb3au3a Ha
243 xuijesa, KopnopatuseH sanbk nevanda /10%/ - 24 xun.jesa u nevanda cieil obnarane
219 xun.nesa (0.13 nesa Ha akius).

Ilokaszarenute 3a peHTAOMIHOCT M e(PEeKTHBHOCT Ha MPHXOJMTE H Pa3XOHUTE Ca IPHIIOKCHH
3a 2009 roauna.

[Tokaszarenn Q1 Q2 Q3
PentabuiaHocT Ha NpUXOAUTE OT
npoaaxxom 0.01 0.00 0.01
EdexTuBHOCT Ha pa3xoauTe 1.01 1.01 1.01

EdexTHBHOCT Ha npuxo/uTe 0.99 0.99 0.99
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B Tabnunara no- nomy ca npejicTaBeHn npojaxonTe 1o rpynu croku 3a nepuosaa 01.01.2009
—30.09.2009 roxuna

['pyna [popaktu  OCIIC* BI1 BIT %

Meco 17 665 17 597 68 0.38%
Konbacu 13 843 12572 1272 9.19%
Puba 3 891 3437 454 11.67%
PuGuu nenukarecu 1376 1233 143 10.39%
Mechu cybnpoaykTu 1263 1232 31 2.45%
Cupena 1146 1116 31 2.71%
PuGuu canatu 822 765 57 6.93%
3exXTHH U oLeT 130 137 -7 -5.38%
Jpyru 61 6l 0 0.00%
CnankapcTso 56 46 10 17.86%
3eneHYYKOBH KOHCEPBH 55 46 2 3.64%
Ambanaxk ‘ 43 43 0 0.00%
Harurku 37 29 7  18.92%

OO01o XpaHHTEIHH CTOKH 40 388 38314 2 068 5.12%
Hexpanurenuu ctoku 124 118 6 4.84%

OO0 XpaHHTEIHH H HEXPAHHTEIHH CTOKH 40 512 38 432 2074 5.12%
*OCIIC e OTueTHa CTOMHOCT HA MPOJAJIEHHUTE CTOKH.
ITokazaTenu 3a OGPLH_[EICMDCT Ha CTOKHTC!

[Tokazaresn Q1 Q2 Q3

Bpemerpaene Ha | obopor B

JHH 57 61 63
bpoii Ha oboporute 3a
nepuosa 2 3 4
[ToxazaTenu 3a TMKBUAHOCT:
[Tokazarenn Q1 Q2 Q3
]
O61ua JAMKBUAHOCT 145 1.45 1.40 N
bbpza nukesuanoct 0.57 0.27 0.34
HesabaBHa JIMKBHHOCT 0.03 0.02 0.01

CA® Mareman AJ] uma ycraHOBEHM JIBJITOCPOYHH B3aUMOOTHOLIECHHS C KJIMEHTH, 4pe3
apuiepuoto HU ApyxkecTtBo KAMAPKO JlucrpubGyropu EOOJI,  Kakto rojieMd BEpHTH
MarazuHy, Taka ¥ meconpepaborBarenu, Jokaauu Bepuru. Ot apyra ctpana, [{py:kectBoro e
C YCTAHOBEHH IBJTOCPOYHH OTIMYHH B3aUMOOTHOLIECHHS C JIOCTABYMIM HA BCHYKMTE HHU
meneBw rpynd. Harpynaim cMe H3KIIOYHTEIHO TOJNSM ONUT B JIOTMCTHKATa Ha TPYIHU
NPOAYKTH, KaTo cBexo Meco Harpumep. Creinualn3upaln cMe ce B KOMHCHOHHpaHE Ha
OrpOMHH 00€MH CTOKH 3a KJIHEHTH, KOUTO ¢a He no- mManko ot 2500 Gpos. 3a ToBa B
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cTpaTernyeckd IvtaH Jlpy:KecTBOTO 1ie NPOALIDKM Ja pa3BHBAa HACTOSIIATA CH JCHHOCT,
npennarafiky Ha rasapa apTHKy/Iu 0e3 3aMecTHTEIN ¥ Ha Oe3MpIe/ICHTHH LeHH.

OcHOBHHU PHUCKOBE M HECHI'YPHOCTH, Mpea KOWTO € HM3PIIaBEHO ﬂpyH{eCTBOTO

mpe3 octapajara 4acT OT (l)I/IHaHCOBaTa roavHa.

2009 romuna e TpyjaHa, HO OT Jpyra cTpaHa MHTEepecHa rojauHa. MHUHAHCOBaTa KpH3a ce
3aabn0bouaBa ¥ € (aKT, ye Beye € 4yacT OT MKOHOMMYECKMs JKHBOT Ha cTpanara. Makr ¢ u
OrpPaHMYEHMST KPEJUTEH Pecype, M BHCOKHMTE JIMXBEHH HHBA, KATO PE3y/ITarT OT JIHIICATa Ha
(uHaHCHpaHe 3a KIOHOBETE Ha 4yiKjecTpaHHuTe OaHKH B bnarapus. dakt ¢ W cnaabr Ha
Yy KIEeCTPaHHUTE MHBECTUIIMK B cTpaHata Hu. Benuko tosa npsiko peduiekTHpa BhpXy HHBaTa
Ha Oe3paboTHIla, a OT TaM H BBPXY NOKyINaTeJIHATa CIOCODHOCT Ha HACEIEHHETO HH.
CBOTBETHO M OYAKBAHUATA HU 3a PBCT Ha IPoJaxOUTe ca 10CTa TUMUTHPAHH. BBIpexu ToBa,
kpM 30 cemremBpu 2009 rommua J[lpy:xkecTBoTo MMa pheT B mpojaxoure ot 17%.
AKIMOHEepHTE TpAOBa Ja UMaT Tpej BHI., ue mpes JIpyKeCTBOTO HPEACTOST TPUTE Hak-
nedeauBIng Mecena, npen Bua Koneauure u HoBoroaumuu npasuuu. Hajsieame ce u tasu
rojuna Jia ObJle KaKTO OCTAHAIMTE, @ UMEHHO HAPACTBAHE HA IPUXOAUTE OT IpojaxOm 3a
MOCNEAHOTO TpuMeceure ¢ moHe 30% crpsamMo MpeIxoHUTe TPUMECCHHU S,

I/IHd)opmaum 3a CKJIIOYEHHUTE TOJIEMH CACIKH MEKAY CBbP3aHu JIHLA.

Crbpzanu 1una ¢ J[pyxecTBoTo ca:
Kamapxo Tuctpudyropun EOO/J
Pectropaut boc EOO/]

Munajoct Taysp OO

Kamapxo Ummopt OO/

Kamapko bpoc AJ]

Anona O0/]]

bamaHcHTe 1O CIOCTKM ChC CBBP3aHH JIMIA, CKIIOYeHH OT JIpyKecTBOTO BBB BpPB3KA C
obuyaiiHara My Thproscka jeitHoct 3a nepuoa 01.01.2009 - 30.09.2009r. ca:
B xungau gesa

[Iponax0u B Xusiy jgeBa

01.01.2009 -01.01.2008 -
30.09.2009 30.09.2008

ﬂpnxoau OT peanu3alua Ha CTOKH 38 227 28 434
[Ipuxoau ot peanuzauis Ha YCIyTH 300 116
O6uo 38 527 28 550

HOK)/HKI/I B XHJIAOH JICBa

01.01.2009 -01.01.2008 -
30.09.2009 30.09.2008

[Tokynku Ha CTOKH 3.326 771
[Tokynku na JIMA 2
[Toxynku Ha yeayru 39

Obuo 3,367 7]



4.2

4.3

4.4

JlonmbHUTEIHA HHpOPMATIHSL.

Hudopmanms 3a IpoMeHHTE B CHETOBOHATA [OJUTHKA IIPe3 OTYETHUSI TIEPHUO]I,
NPUYMHUATE 33 TAXHOTO M3BBpPIIBAHE W MO KAKbB HAYMH C€ OTpa3siBaT Ha
(uHAHCOBUA Pe3yaTaT U COOCTBEHMs KallWTall HA eMUTEHTA.

Hsva IIPOMCHH B CUHETOBOAHATA IMOJIMTHKA TIPE3 OTUYCTHHSA IICPHO/I.

CraHoBUINE HAa YTpaBUTETHUS CHBET OTHOCTO BB3MOXKHOCTHTE 3a peaid3alius
Ha MyOJIMKYyBaHH IMPOTHO3M 3a pe3yjiTaTuTe OT TeKyllara (HHaHCOBa TOAWHA,
KaTo CE€ OTYUTAT Pe3yJITATUTE OT TEKYLOTO TpUMeceure, KakTo U MH(OpMAaIIHs
3a (bakTopHuTe W OOCTOATENCTBATA, KOWTO IIE MOBIHMSIAT HA ITOCTHIAHETO Ha
MPOTHO3HUTE Pe3yNTaTH Hal-MallKo 3a ClIe/IBalllOTO TPUMecedne.

ITpe3 oruetHusa nepuoja JpykecTBOTO € NMOCTHTHAIIO (PHHAHCOBHM PE3YJNTATH, KOUTO HE ca
CBU3MEPUMHU Thil KaTo HsiMa IyOIMKYBaHH ITPOTHO3ZHH TAKMBA.

Jlanuy 3a nuuara, NpuTeXaBalld IPSKO M HENPSKO Hal-Manko 5 Ha CTO OT
rmacoete B OO0moro chOpaHue KbM Kpash Ha OTYETHOTO TpHUMecedue, M
IIPOMEHUTE B NPUTEXKABAHWUTE OT JIMIATa IJIACOBE 3a IlepHoja OT Kpas Ha
NPEAXOHMS TPUMECEUEH 11EPHO/L.

OcHopuu axkumonepu B "CA® MAI'EJIAH" AJl, npurexapaum Hajg 5% 0T akKumure
ChrimacHo AKT 3a akTyanno cberosuue B L] kem 30.09.2009 roguna ca:

B xuasou neea

Texkywo Tpumeceune [penxoaHo Tpumeceum
AxumoHepu bpoit  xumnagm gan B Bpoit  xunaau nan s %

aKimm JeBa % aKImm neBa
TOpumryeckn sivna 06110 286 106 286 17% 286 465 286 17%
BTy MO Apsanc AIL 114 002 114 7% 114261 114 7%
B T.u. Raiffeizan Zentralbank Osterreich AG 112 960 113 7% 112960 113 7%
DuzHyecKu aua: 1 430224 1430 83% 1429865 1430 83%
B T.u. Xpucro Ilerpos 134 000 134 8% 134000 134 8%
B T.4. ["'eopru ['eopruen _ 1 190830 1191  69% 1190830 1 191 69%

O6mo 1716330 1716 100% 1716330 1716 100%

ﬂaHHI/I 3a aKUHMUTE, MPUTCKABAHM OT YJICHOBCTC Ha praBI/ITGHHI/lH CbBCT KbM
Kpasa Ha OTHCTHOTO TPUMECCCHHUE, KAKTO W [TPOMEHHUTE, HACTBITKIIH 3a NIeproa OT
Kpasd Ha NPpeIXOIHHA TPUMECCHUCH T1CPHO I

Axuun Ha CA® Marenan AJl, npurexaann ot uiaeHose Ha YC ¥ BHCID PBKOBOJICH ChCTaB
kb6M 30.09.2009 r. ca kakTo cliejBa;
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4.5

4.6

B xunsou nesa

Tekyuio Tpumeceume IlpenxoaHo Tpumeces e
Axunonepw, uneHose Ha YC  Bpoii akuun  xwiasan  aan B % bpoii XHISAIH nsn B %
nesa aKLMH neea
['eopru Kocraautor ['eoprues® 1 190 830 1191 69.00% 1190 830 1191 69%
Tonop Bacunes Tomos 8 225 8 0.48% 8225 8 0.48%
06w Hpoii akumnn 1716 330 1716 100% 1716 330 1716 100%

* I'eopru Koctaymuos ['eoprues kbm 30.09.2009 ropuna ne e wien va YC. Undopmarusra e
nyOIuKyBaHa.

WMudpopmanus 3a BucAlM CbAeOHHM, aAMUHHCTPATHBHU HWIIM apOMUTPasKHHU
MPOM3BOJICTBA, Kacaelly 3aJbJKEHHs WM B3€MaHUs Ha €MUTEHTa B pa3mep
Hali-Manko 10 Ha cTo OT cOOCTBEHMS MY KanuTall; ako o0Iara CTOMHOCT Ha
3aJIbJDKEHMsITa MM B3€MaHUsATa HAa CMUTEHTa 110 BCUYKM 0Opa3yBaHU
NPOM3BOJCTBA HaAXBBPIA 10 Ha ¢TO OT cOOCTBEHMA MY KamuTal, ce MpejcTaBs
HHd)opmauHﬁ 3a BCSAKO MPOU3BOJICTBO MOOTACITHO

Cpemy Ipy:KecTBOTO HsIMa 3aBEIEHH ChJIeOHM IEeNa/MCKOBE, KaKTO U JPYIKECTBOTO HE €
3aBEKIAI0 TaKHBA CPEIly CBO KOHTpAarcHT.

Wudopmariys 3a oTIycHaTUTe OT @MUTEHTA MJIK OT HErOBO IBIIEPHO JPYKECTBO
3aeMH, MPENOCTaBsiHe Ha TrapaHliM WM [0eMaHe Ha 3a[b/DKEHHUs] 00110 KbM
€/IHO JIMIIEe WM HETOBO ABIIEPHO JIPY/KECTBO, B TOBA YKCIIO M HA CBBP3aHU JIMIIA
C [10COYBaHe Ha XapaKTepa Ha B3aUMOOTHOLIEHUATA MKy eMUTETHA U JIUIIETO,
pasMepa Ha HeHW3IIaTeHaTa TJaBHHIA, JUXBEH IIPOIEHT, KpaeH CpoK Ha
roracsiBaHe, pazMep Ha MOeTo 3aIbJKEHHE, YCIIOBUS U CPOK.

JIPY)KQCTBOTO HC € OTIIYCKAJIO KPCAHUTH.

W3IbIIHKUTENEH JIUPEKTOP: |

Jlara: 26.10.2009 rogmna
MsicTo Ha u3rorssye: rp. Cous



