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MNPUJIOKEHUE Ne 10

cbriacHo wi. 33a, ot Hapenda Ne 2 ot 17.09.2003F.
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peryJjiMpaH na3ap Ha HeHHU KHHMKA M 32 pa3KPUBAHETO HA HH(OpMALUSA OT
NyOoJTUYHUTE APYKECTBA U IPYrUTe eMUTEHTH HA IEHHN KHUKA
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Nudopmanms 3a BaXHU CHOUTHS, HACTBIWIN TIPE3 TPUMECEUYHETO U C
HaTPyINBaHC OT HA4YAJIOTO Ha (bHHaHCOBaTa rogmHa a0 Kpasga Ha CbOTBCTHOTO
TPUMECCUHUC, U 3a TAXHOTO BJIIMAHUC BbPXY PCIYJITATUTC BLHB (bHHaHCOBI/IH OTUCT.
He ca nanune cs0butus i nokasatenu ¢ HeoOn4JaeH 3a ['pymnara xapakrep.

Crnennata wHpOpMaIMs NpPEACTaBIsSBAa KpaTKM KOMEHTApH Ha Hail- BOKHHUTE aCHEKTH OT
nevinoctta Ha ['pynara npe3 nepsure aeset Mecena Ha 2009rouHa.

3a mepuoma 01.01.2009 - 30.09.2009. Ge mnocturHaTo yBelIM4YeHHE Ha obOema Ha
npoaaxoure cipsamo npoaaxoute 3a 2008roanna cve 12 %.

01.01.2009 - 30.09.2009 01.01.2008 - 30.09.2008

Cyma xus.jeBa OTH.as11 CymMma xus.jeBa OTH.as11
Iponax0u Ha cTOKU 44,112 98.39% 38,467 95.78%
[Tponaxx6u Ha ycimyru 503 1.12% 1,673 4.17%
Jpyru nponaxon 221 0.49% 20 0.05%
O01mo npoaaxkou 44,83€ 40,160
01.01.20009 - 01.01.2008
30.09.2009 30.09.200:
Pwcr
Cyma crpsAMO Cyma
XWIJeBa,  MPelX. XUILJIeBa
Tepuos
O6mo nponaxkou  44,83¢ 12% 40,160

@unancosus pesyatar Ha ['pynara keM 30.09.200%0auna npeau obnarane Bbp3iau3a Ha 301
XWIIJIeBa, KOPHOpaTUBeH ManbK nedanta /10%/ - 40xun.nieBa u nevyanba cies obnarane 261

XWJI.JIEBA.
[ToxazaTenute 3a peHTAOMITHOCT U €(pEeKTUBHOCT HA MPUXOAUTE U PA3XOAUTE Ca MPUIOKECHH

3a 2009roauHa.

[TokazaTenu Q1 Q2 Q3
PentabuinHoCT Ha IPUXOJUTE OT
MPOAAXKON 0.01 0.00 0.01
EdextuBHoCcT Ha pasxoaute 1.01 1.01 1.01
EdextuBHOCT Ha MpUX0OANTE 0.99 0.99 0.99
[Tokazarenu 3a 0OpBITAEMOCT Ha CTOKHUTE!
[TokazaTenu Q1 Q2 Q3
Bpemerpaene Ha 1 06opot B
HA 57 61 63
Bpoii Ha o6opotuTe 3a
reproa 2 3 4
IToka3arenu 3a TUKBUJIHOCT.
[TokazaTenu Q1 Q2 Q3
OO11a JINKBUTHOCT 1.45 1.45 1.40
brp3a nukBuaHOCT 0.57 0.27 0.34
HezabaBHa MTUKBHITHOCT 0.03 0.02 0.01
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I'pynaTta nMa yCTaHOBEHH IBJITOCPOUYHU B3aUMOOTHOILIEHUS C KITUEHTH, KAaKTO TOJIEMHU BEPUTH
MarasuHM, Taka ¥ MecolpepadoTBaTeny, JokaidHu Bepuru. OT npyra crpana, I'pynara e ¢
YCTQHOBEHU MABJITOCPOYHM OTIMYHU B3aUMOOTHOILICHHS C JOCTaBUMIM HAa BCHUKUTE HHU
nesneBu rpynu. Harpymanu cMme HM3KIIOUMTENTHO TOJIIM ONMHUT B JIOTUCTHKATa Ha TPYAHU
NPOIYKTH, KaTo CBeX0o Meco Hampumep. Crnernmanusupanui cMe ce B KOMHCHOHHMpaHE Ha
OTpOMHHM O0EMH CTOKHM 3a KIHEHTH, KOMTO ca He mo- manko ot 2500 Oposi. 3a ToBa B
CTpaTerMyecku IUiaH ['pynara Ime NpoaBIDKM Ja pa3BUBa HacTosaTa CH JEHHOCT,
npeJularaiky Ha ma3apa apTHKy/u 0e3 3aMecTUTENN U Ha Oe3MpIeIeHTHH 1ICHH.

OCHOBHU PHUCKOBE M HECUTYPHOCTH, MpeJ KOUTO € u3npaBeHa ['pymara mpes

OoCTaHajiaara 4acCT OT (bHHaHCOBaTa roavHa.

2009 roguHa e TpyaHa, HO OT Jpyra CTpaHa MHTepecHa rojauHa. PuHaAHCOBaTa Kpu3a ce
3ab7004aBa U € (hakT, 4e Beue € 4acT OT MKOHOMMYECKHs KMBOT Ha cTpaHaTa. DakT e u
OTPaHUYEHUAT KPEJUTEH PECypC, U BUCOKUTE JTUXBEHU HHBA, KaTO PE3yNTaT OT JIMIICATa Ha
¢uHaHCHpaHe 32 KJIOHOBETE Ha YyKJecTpaHHUTe OaHkM B bbirapus. DakT € U cmagbT Ha
qy)KJIeCTpaHHUTE MHBECTULIMH B CTpaHaTa HU. BCcuko ToBa Npsko peduiekTupa BbpXy HUBATa
Ha Oe3paboTviia, a OT TaM M BBPXy MOKyIaTeaHara CIOCOOHOCT Ha HACEJICHHUETO HHU.
CBOTBETHO M OYaKBaHMSTA HU 32 PBHCT Ha MPOJAKOUTE ca JOCTa IMMUTHpaHH. Berpeku ToBa,
kbM 30 cenremBpu 2009ronuna ['pynata uma peeT B npojaxoure or 12%. Axumonepute
TpsiOBa sa MMar mpen BUA, dYe mpen ['pymata mpencToAT TpUTE Haif- MEeYenuBIIM Mecela,
cebp3anu ¢ Konennure m Hoorogumau npasuuiu. HagsBame ce M Ta3u roauHa aa Obae
KaKTO OCTAaHAJUTE, a MMEHHO HapacTBaHE Ha MPHUXOJUTE OT MPOAAXKOU 3a MOCIETHOTO
TpumMeceune ¢ noHe 30%crnpsAmMo MpeaxoHUTE TPUMECEUHs.

Nudopmaiius 3a CKIIFOUEHUTE TOJIEMU CIIEITKH MEXAY CBbpP3aHU JUIIA.

Cebp3anu nuua 3a ['pymnara ca:

Mnanoct Taysp OO/

Kamapko Umnopr OO/]

Kamapko bpoc A/l

Anona OO]]

banancuTe 1o cienku ¢hbC CBBbP3aHU JIUIA, CKIIIOYEHU OT ['pymnarta BB Bpb3Ka ¢ oOnvaiiHaTa
ThproBcka aeiHocT 3a nepuoaa 01.01.2009 - 30.09.200%a:

CA® Marenag AJ]

[Tpomax0Ou B XuUIsiau eBa

01.01.2009 01.01.2008
30.09.2009 30.09.2008

[Ipuxoau oT peanu3zanusi Ha CTOKU 38,227 28,434
[Ipuxonu ot peanuzanus Ha yCIyTu 300 116
O61mo 38,527 28,550
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[Toxymnku B XWJISIAM JieBa

01.01.2009 01.01.2008
30.09.2009 30.09.2008

[Toxynku Ha cTOKU 3,326 771
[Noxynku Ha IMA 2
[Toxynku Ha ycimyru 39

O6mo 3,367 771

KAMAPKO ducrpudoyropu EOOJ1
[TpomaxOu B XuUisiau eBa

01.01.2009 01.01.2008
30.09.2009 30.09.2008

[Ipuxonum ot peanuzanus Ha CTOKH 12 771
[Ipuxoam ot peanuszauus Ha yCIyTu 0
O6mo 12 771

[Toxymnku B XWJISIAM JieBa

01.01.2009 01.01.2008
30.09.2009 30.09.2008

[Toxynku Ha CTOKM M MaTEpHATIH 32,409 28,495
[Toxynku Ha ycimyrn 296 116
O61o 32,705 28,611

HombiHutenna uHbopmanus.

Nudopmaiius 3a npoMeHUTE B CYETOBOJHATA MOJUTUKA MPE3 OTYETHUS NIEPUOT,
NPUYMHUTE 3a TAXHOTO M3BBPIIBAHE M MO KaKbB HAUYMH C€ OTpa3siBaT Ha
(uHaHCOBUS pe3yaTaT U cOOCTBEeHMs KanuTal Ha [ pynara

Hsama MMPOMCHHU B CHCTOBOJHATA MOJIMTHKA IIPE3 OTYCTHUA ICPUOA.

Nudopmaiius 3a HACTHIUIM TPOMEHU B UKOHOMUYECKATA Tpylna Ha EeMUTEHTA

Hpes OTUCTHUSA NCPUOJ HC Ca HACTHIININ TIPOMCHHU B MKOHOMUYCCKATa I'pylia Ha CMHUTCHTA.

Nudopmanust 3a pe3yiaratuTe OT OpPraHU3AIMOHHU MPOMEHH B PaMKHUTE Ha
€MUTEHTa, KaTo NpeoOpa3yBaHe, IpoJax0da Ha JAPYKeCTBa OT HUKOHOMUYECKATa
rpyIa, anopTHU BHOCKU OT JPYKECTBOTO, JaBaHE IIOJ HA€M Ha MMYIIECTBO,
J'bJIOCPOYHH MHBECTHULINH, TPEYCTAHOBSIBAHE HA JEUHOCT

OpranuzalilMOHHYU IPOMEHHU He ca u3BbpLIBaHU.Hsama npeycTaHOBEHM NEHHOCTH.

CranoBuIle Ha YIPaBUTEIHHS CHBET OTHOCTO BB3MOKHOCTHUTE 3a peanu3arus
Ha NyOJIMKYBaHM MPOTHO3M 3a pe3yiATaTUTE OT TeKyllaTa (pMHAHCOBA TOAWHA,
KaTO C€ OTUYMUTAT PE3YJITATUTE OT TEKYIIOTO TPUMECEUne, KaKTo U HHpOopMaLus
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3a (baKTOpI/ITe u O6CTOHT€HCTBaTa, KOUTO IIC IIOBIMAAT Ha IIOCTUIaHCTO Ha
IMPOTHO3HUTC PE3YyJITaATU Hal-MaJjKo 3a CJacABallOTO TPUMCCCUHUC.

IIpe3 otuerHuss mepuon I'pymara e mocTuUrHaia (UHAHCOBHM pe3yaATaTH, KOUTO He ca
CBhU3MEPUMH ThI KaTO HsIMA IyOJIMKYBaHHU MPOTHO3HU TaKUBA.

JlanHM 3a nUIaTa, TPUTEKABAIIN TPSIKO W HEMPAKO HAW-MalKo 5 Ha cTO OT
rmacopete B OOmOTO chOpaHWe KbM Kpas Ha OTUYETHOTO TpPUMECEUHE, U
MPOMEHHUTE B TIPUTEKABAHHWTE OT JHIATa TJIacCOBE 3a IEpuojaa OT Kpas Ha
MPEIXOTHUAS TPUMECEUEH TIEPHOI.

OcnoBan akuuonepu B "CAD® MAI'EJIAH" AJl, mputexaBamu Hang 5% oT akuuute
cbriaacHo AKT 3a aktyanHo cberostHue B L/] kM 30.09.200%01uHa ca:

B xunsou nesa

Tekymo Tpumecedne [IpenxonHo TpuMeceyue
Akunonepu Bpoit XWIAAUA [OSJ1 B Bpoit XUISAAU | TS B
aAKIUU JeBa % AKIUH JIeBa %

IOpumuuecku nuia 0010 286,10¢ 28€¢ 17% 286,46¢ 28¢ 17%
B T.u. ]I Ansanc AJ] 114,00: 114 7% 114,261 114 7%
B 1.4. Raiffeizan Zentralbank Osterreich AG  112,96( 11z 7%  112,96( 113 %
Du3nYecKy IULa; 1,430,22¢ 1,43( 83% 1,429,86! 1,43( 83%
B T.4. Xpucro Ilerpos 134,00( 134 8%  134,00( 134 8%
B T.4. ['eopru ["eoprues 1,190,83( 1,191 69% 1,190,83( 1,191 69%

O6mo 1,716,330 1,716 100% 1,716,330 1,716 100%

JIaHHM 3a aKIMUTE, MPUTEKABAHU OT WICHOBETE HAa YIPABUTEIHHUS CHBET KbM
Kpasi Ha OTYETHOTO TPUMECEUHUE, KAKTO U TPOMEHUTE, HACTBITWIIN 3a MIEPUOAA OT
Kpasi Ha NPEeAXOJHUS] TPUMECEUYEH MEPHUO/T

Axunn Ha CA® Marenan A/Jl, npurexaBaHu oT 4jaeHoBe Ha YC M BUCHI PBKOBOJIEH ChCTaB
kbM 30.09.2009. ca kakTo ciensa:

B xunaou nesa

Tekymo Tpumecedne [penxomHo Tpumeceuue
Axnuonepu, unenose Ha YC | Bpoii akuuu|  xuinsuyd | st B % bpoii XUJISI AU a1 B %
JieBa aKIMH JieBa
I'eopru Kocragunos I'eoprues* 1190 83! 1191 69.00% 1 190 83! 1191 69%
Tonop BacuneB TomoB 8 22t 8 0.48% 8 22¢ 8 0.48%
OO0 Opoii akun 1716 33l 171€¢ 100% 1716 33 1716 100%

* T'eopru Kocragunos 'eoprueB kpMm 30.09.200F0auna He e unen Ha YC. Mndopmanusra e
nyOJIMKyBaHa.
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4.7 HWndopmanus 3a BUCAIIA chaeOHM, aIMUHHUCTPATHBHU HIIA apOUTPaKHU
IPOM3BOJICTEA, KACaeIy 3a/(bIKEHUs WM B3EMaHIs Ha ['pynara B pa3Mep Haii-
Maiko 10 Ha cTo OT COOCTBEHHs KalMTall; aKo obmara CTOHHOCT Ha
3aBIDKeHMATA WIM B3eMaHuAra Ha I'pymara MO BCHUKH o0OpazyBaHu
mpou3BojicTBa Haaxeepns 10 Ha ¢TO OT coOCTBEHHS] My KamuTall, C€ IpeacTaBsd
MHGOPMALKS 32 BCAKO MPOU3BOJCTBO NOOTACIIHO

Cpemry I'pynara HAMa 3aBE/ICHH chAeOHN [eTa/McKoBe, kakTo u I'pymara HE € 3aBeiianc
TaKMBa Cpely CBOH KOHTParcHT.

V3IBIHATENEE TAPEKTOP:  vevcrrsnssfuranedonnssdpemniinggresueneeseess
Tomop 1omo

CAD MATBAA
Jlara: 17.11.2009 rogwHa W COI(-D”Q HAR
MscTO Ha U3rOTBSHE! rp. Codust . SAF MAS%EFLVI{AN Pic.




