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1. ”HOOPMADIUA 3A IPYKECTBOTO

MowmmuHa kperoct A/l € TBProBcKo JIpy’KeCTBO, PETHCTPUPAHO B bhirapus u che ceanuine u aapec
Ha ynpasnenue rp. B. TepHoBO, yn. “Maructpanna” 23. CpaeOHata perucTpaius Ha Jpy’KeCTBOTO € OT
30. 08. 1991 1., pemeane N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBKEH ChJ KaTO €IHOTUYHOTO
aKIMOHEPHO JIPYKecTBO “MoMuHa KpernocT”.

[IpeobpazyBanero Ha “MommuHa kperoct” EAJ] B akimoHepHO JIpykecTBO “MomuHa kpernoct” A/
e BmmcaHo 1o ¢.n. Ne 3426/91 ¢ pemenme wHa BTOC or 25.04.1997 r. kato pesyiraT oOT

Pa3abpKaBIBAHETO Ha NMPEANPUATUETO IIPU MACOBATA IPUBATU3ALMSL.

1.1.Coo6cmeenocm u ynpaenenue

Mowmmuna kpenoct A/l e myGnuYHO APYKECTBO ChITIACHO 3aKOHA 32 IMyOINYHO Mpeasiarane Ha
LIEHHHU KHUXKA.

C pemenne Ne 20080808154521 ot 08.08.2008 1. € BrrcaHo B ThProBCKUsI pETUCTBP yBEIUYEHUE
Ha KanuTtaia oT 282 X. nB. Ha 1,691 X. 5B., upe3 uznaBane Ha HOBU 1,409 X. Oposi Oe3HATNYHN TOMMEHHH
aKIMY C MPaBO HA TJIaC C HOMUHAIIHA CTOWHOCT 1 (eAMH) JIeB BCsKa e€/lHA. YBEIMYCHUETO Ha KamuTasa €
M3BBPIIEHO ChC COOCTBEHU CpeacTBa (OOHYC aKInM).

KoM 30.09.2009 r. pasnpeneneHueTo Ha aKIIMOHEPHUST KalTUTalI Ha IPYKECTBOTO € KaKTO CJIEe/Ba:

%
Codapma AJ] 46.87
Xunpouzomat AJl 14.31
WNnnycrpuanen xoinaunr nosepue A/l 5.07
Hpyru ropunryecku nuna 18.18
dusnuecku auna 15.57

Mowmuna kpenioct AJl Ma eTHOCTENIEHHA CUCTEMa Ha YIPABICHHUE ChC CHBET HA IUPEKTOPUTE OT

TpyUMa YJICHOBC KaKTO CJICABA:

a.u.H. OrasH JloHeB [Ipencenaren
Pywmsa [{ones Unen
Munako MuHKOB Unen

HpyxecTBOTO ce NpeAcTaBisaBa U YIPaBisABa OT U3IbIHUTENHUSA AupekTop PymsH [{ones.

Ksm geBermeceunero Ha 2009 r. cpeIHO-CIUCHYHUSAT CHCTAB HaA MEPCOHANa B APYKECTBOTO € 198
pabotHuiy u cayxkurenau (kbM 30.09.2008 1.: 217).

1.2.1Ipeomem na oeitnocm
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Hpe}IMeT’LT Ha I[eﬁHOCT Ha IPYXKECTBOTO BKIIKOYBA CJICAHUTC BUIOBE ONI€palilu U CACIKU:
o IIPOU3BOJICTBO U THPIroOBUA Ha IIJIACTMACOBU MEIUITUHCKHU U3ACITIUA 3a €JHOKpaTHa YHOTpC6a;

o MPOU3BOJICTBO U THProBUs Ha IJIACTMACOBU U3JCIIUA 3a oura u MMPOMUIIIJICHOCTTA.

1.3.0cno6nu nokazamenu na cmonanckama cpeoa
OCHOBHHUTE IMOKa3aTeNd Ha CTOMAHCKATa Cpela, KOMTO OKa3BaT BIUSHHE BHPXY NEHHOCTTAa Ha

Jpy>KecTBOTO, 3a nepuozaa 2005 — 2008 1. ca mpeacTaBeHu B TabnuIaTa mo-a0iy:

[loxa3zaTen 2005 2006 2007 2008
bBII B MmuiH. 1€Ba 42,7797 49,361 56,520 66,728
Peanen pacrex na bBIT 6,2% 6,3% 6,2% 6,0%
Wudnanus B Kpast Ha TOAMHATA 6,5% 6,5% 12,5% 7,8%
CpeneH BallyTeH Kypc Ha LIATCKHSL I0JIap 32 TOAMHATA 1.57415 1.55011 1.41982 1.33682
BasryTeH Kypc Ha IaTckusl 1ojap B Kpas Ha TOAMHATa 1.6579 1.48506 1.33122 1.38731
OCHOBCH JTUXBEH IIPOIICHT B Kpasi Ha TOIMHATA 2,05% 2,69% 4,58% 5,77%
be3paboTuiia (B Kpasi Ha TOIMHATA) 10,73% 9,12% 6,91% 6.27%

W3rounuk: BHb

1.4. Ecpekmume om punancoeama xkpusza 2008 2. u npeonpuemume mMepKu om OpyyHcecmeomo
3a HAMAIABAHE HA GNUAHUEMO U

Ot xpas Ha 2008 T. HEraTHBHO BIHMSHWE BBPXY MKOHOMHYECKaTa OOCTaHOBKAa B CTpaHarta
OKa3Ba CBETOBHAaTa HKOHOMHYECKa M (uHaHCOBAa Kpu3a. OTYMTallkM pa3BUTHETO Ha o0mara
WKOHOMHYecKa M (PMHAHCOBA TEHJCHIMS B CTpaHaTa PHKOBOJCTBOTO Ha JIPY)KECTBOTO € HPEAIPUENIO U
peanu3upa cepusi OT MEPKHU B [IOCOKA aKTyalM3WpaHe U aJalTHpaHe KbM HOBUTE YCIIOBHS Ha IOJIUTHKATA

0 yTpaBiieHUE Ha (HMHAHCOBUTE PUCKOBE, a IMEHHO:
e OrpaHMYCHHE HAa MHBECTHUIIMUTE 33 Pa3lIUpsABaHE Ha IPOU3BOJICTBEHUTE MOITHOCTH;
e omnTUMH3MpaHe Opos Ha IEPCOHANA U TIOBUIIIaBaHE HAa e()EKTUBHOCTTA HA TPY/IA;
®  TEKyLI KOHTPOJI BBPXY Pa3XOauTe;

® THPCCHC HAa HOBU BB3MOXKHOCTH 3a pPa3slmIMPABAHEC Ha IPOAYKTOBaATa JIMCTa OO0 MaKCUMAJIHO

HU3IM0JI3BAHE HAa CHIICCTBYBAIIUTE IPOU3BOJACTBEHU MOIIIHOCTH.

HCJ'ITa Ha PBKOBOJACTBOTO € Oa CC€ OCUTYPH pPAa3yMHO 3alla3BAaHC Ha obemuTe Ha JeiHocTTa U

IMOKa3aTCJIMTE Ha JPYIKECTBOTO.
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2. OCHOBHHM TIOJIO)KEHHSI OT CYETOBOJHATA MOJUTHUKA HA
JIPY?)KECTBOTO

2.1.ba3a 3a uzzomeane na punancosus omuem

OUHAHCOBHAT OTYET Ha JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MEXTyHApOIHU
cranaapTH 3a ¢puHaHcoBu otdyeTd (MCDO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTYETH U OT
ThIKyBaHuss Ha Komurera 3a pasacHenus Ha MCOO (KPMC®O), onoOperu ot CbBeta 1O
Mexnaynapogan cuetoBogHu cranmapta (CMCC), u MexIyHapoJHHWTE CUSTOBOIHHU CTAaHAAPTH U
ThiKyBaHusTa Ha [locTtosHHus xomuter 3a pazsacHsaBaHe (IIKP), omobpenn ot Komutera 0
Mexnaynapoauu cueroBoguu cranmaptu (KMCC), kouto edextuBHO ca B cuia Ha 1 saHyapu 2008 ., u
kxouto ca puetu ot Komucusita Ha EBponeiickus cpio3.

3a Tekymara (UHAHCOBAa TOJWHA JPYKECTBOTO € MPHEIO BCHYKUA HOBH W/WINA PEBU3UPAHU
CTaH/IApTH ¥ THIKyBaHUS, n3ganenn or ChBera mo MexayHaponau cueroBogHu cragapta (CMCC) n
pecn. ot Komutera 3a pazsacaenus Ha MCDO.

HoBwute w/wmm peBU3NpaHu CTAHIAAPTH U THIKYBAHUS ca KAKTO CIIC/IBA:

e KPMC®O 11 MC®O 2 - Onepanuu ¢ TpyIOBH H 00paTHO M3KYIIEHH aKIUH (B CHJIA 32 TOAMIIHU
nepuoau ot 01.03.2007 1.);

o KPMC®O 12 oroBopu no KOHIECHOHHH YCIyTH (B cuiia 3a roxumHu nepuoau ot 01.01.2008
r);

e KPMC®O 14 MCC 19 — JIUMHUT OTHOCHO akKTHUB OT JAepUHHUpaHW JOXOIU, MUHHMAIHU
M3UCKBaHUA 32 (DOHIUpaHE M TIXHOTO B3aMMOJCHCTBHE (B CWJIa 3a TOIUINHU TMEPHOAU OT
01.01.2008 1.);

« MCC 39 ,®uHaHCOBM HMHCTPYMEHTH: MpU3HaBaHe W oleHsBaHe” U MCDO 7 , DuHaHCOBU
WHCTPYMEHTH: OIOBECTsABaHe” — TMPOMEHH OTHOCHO TIpaBMiIaTa 3a BB3MOXKHOCTHUTE 3a
npeKIacuPuKaIus Ha onpeaeicH (UHAHCOBHA aKTHBH OT KaTeropusATa’ IbpKaHH 3a ThpryBaHe”
NpH HAIMYME Ha HeoOWYaiHW oOcTosTencTBa (IMyOiauKyBaHH mpe3 M. oktomBpu 2008 r. ¢
peTpocnekTHBHO jaelicterue oT 1 tomm 2008 r).

OT BB3MpHUEMaHETO Ha Te3W CTAaHAAPTH W/WUIU THIKYBaHMs, B cuia oT 1 sayapu 2008 r., He ca
HACTBITWIIA TIPOMEHU B CUETOBOJHATA ITOJIUTUKA HA JPY>KECTBOTO, KAKTO M MPOMEHH B Kiacupukanusra
WJIH OIIEHKATa Ha OTICITHU OTYETHH 00EKTH.

KbM narara Ha u3mgaBaHe 3a 0J00psBaHe HA TO3U (DMHAHCOB OTYET Ca M3MIAJICHU U Ca B CHJIa OIIle
HSKOJIKO CTaHNApTH, MPOMEHEHW CTAaHJAPTH W THIKYyBaHHSA, KOUTO Ca TMPHETH 3a TPHIOKEHHE OT
Jipy’kecTBoTO. HsikoM OT TsIX ca:

e MCC 1 (upomenen) I[Ipencrapsne Ha (UHAHCOBHUTE OTYETH (B CHJIa 33 TOJWIIHHU MEPHOIH OT
01.01.2009 r.) To3um craHmapT BBBEXKIA OTUET 3a BCEOOXBAaTHHS (CHBKYITHHSI) JIOXOJH, KaTo

IIOCTaBsA aKIICHT Ha PasJACIICHUCTO Ha IIPOMECHUTEC B COOCTBEHHSI KalUTal B pEIYyJITAT Ha onepanu
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ChC COOCTBEHHUITUTE (KAIMHMTAIOBU ONEpAIMK) OT TE3HM, KOMTO HE ca Pe3yJTaT OT OIEpallH ChC
cobctBeHunuTe. OOMMAT BCeOOXBaTHHSI (CHBKYIIEH) JTOXOJ MOXeE Ja ObJe NpeACcTaBeH WIM B
€IVH OTYeT Ha BceoOxBaTHUS (CHBKYMHHS) J0X0J (0OXBallallkk OTYETa 3a JOXOJAUTE U BCHUKH
eeKTH B COOCTBEHHS KalMTall, KOMTO HE ca Pe3yiTaT OT OIepanuyd ChbC COOCTBEHUIIUTE), WIIH B
IBa OTYETa — OTYET 3a JOXOOUTE WM OTAEICH OTYeT 3a BCCOOXBATHHS/CHBKYIHHS JIOXOI.
JIOBITHUTETHO, HAMMEHOBAHHETO HA CYCTOBOJHHS OajaHC € MPOMEHEHO Ha OT4YeT 3a
(DMHAHCOBOTO CHCTOSIHUE. PHKOBOJCTBOTO Ha JAPYIKECTBOTO € OOMFECIHIIIO HOBUTE M3UCKBAHUS U
npomenn Ha MCC 1 u ouakBa Te Ja JOBeIAaT JO CHIIECTBEHA MPOMSHA B MPEACTABSIHETO BHB
¢unancoBure ordetd 3a 2009 r., 0ocoOEHO NO OTHONIEHHE HA pPa3IMYHUTE KOMIIOHEHTH Ha
JIOXOIUTEe Ha IpyKecTBoTo. To e m30pamo na mpwiara aBaTa OTYeTa 3a IPEACTaBsiHE Ha
CBHBKYIIHUS T0XO/I.

o MCODO 8 OneparuBHHu cerMeHTH (B cwiia 3a roautny nepuoau ot 01.01.2009 r.).To3u crangapt
me 3amectd MCCI14. CraHmapThT U3MCKBa “YIPABJICHCKH MOAXOA~ TPH OIPEACNSHETO Ha
CEerMEHTHTE U TPEJCTABIHETO HA CErMEHTHATa MHGOpMAIWS B MyOJUYHUTE (PUHAHCOBU OTYETH,
AQHAJIOTHYHO Ha YCTAaHOBEHATa BBTPEIITHO-YIPABIECHCKA OTYETHOCT. TEKyIIo CcerMeHTHaTa
uH(pOpMaNHA ce TIPEACTaBs BB (PMHAHCOBHSI OTYET IO OM3HEC MPOIECH - BUIOBE MMPOU3BOACTBA U
o reorpa)CKu PerHOHY - ONPECIICHH IT0 MECTOIOJIOKEHHE Ha KiTneHTa. CerMEHTHOTO OTYUTAaHE
U TP TIPUIJIATaHETO Ha YIPABICHCKUS MTOIXO/ CE 3aI1a3Ba B aHAIOTHIHUATE Pa3pe3m.

e MCC 23 (mpomeneH) Pasxomu mo 3aemu (B cumna 3a roaumHu nepuogu ot 01.01.2009 r.)
PBKOBOJCTBOTO € OOMUCIIIIO M3UCKBAHKSITA HA MPOMEHEHHS CTAHAaPT M € YCTAaHOBUIIO, Y€ TE HE
Ouxa mopoauiu TpenszuuciasgBaHe npe3 2009 T. HA CpaBHHUTEITHUTE JaHHUW 33 MPEAUITHUTE
MEpUOH, Th KaTO JPY>KECTBOTO HE HU3IOJ3BA/NMPOM3BEXIA B JACHHOCTTa CH KBaIH(pULIUpPaHU
akTuBH 1o cMuchiia Ha MCC 23;

e  MC®O 2 (mpomenen) Ilramane Ha 6a3a aknuu (B cuita 3a roauiray nepuoan ot 01.01.2009 r.) —
OTHOCHO YCJIOBHS 32 TpuioOMBaHe (HAa MpaBa) U OTMEHsSHUA (aHynupaHus). PHKOBOJACTBOTO €
HaIpaBWIO MPOYYBAaHE M € OIMpPEeNiIo, Y€ Te3W MPOMEHH He OMXa OKa3alH BIUSHHEC BBPXY
CUYCTOBOJHATA TMIOJIUTHKA W BBPXY AaKTHUBHUTE, MACHUBUTE M PE3YJITaTUTE HA JPYXKECTBOTO
JIOKOJIKOTO HSMA TPAKTHKA 32 IMOT00SH THTI CIIENKH U OTIEPaIliH;

e MC®O 3 (mpomenen) busznec komOuHanuu (B cuia 3a roguinan nepuoan ot 01.01.2010 r.) —
Jpy>KECTBOTO HE € B 00XBaTa My,

o Tlogobpenus 8 MCDO — momobperns 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ m3KIroueHNEe Ha
cBBp3anuTe ¢ mpoMeHnuTe B MCOO 3), 28 (¢ u3KIIOUYeHHE Ha CBBbp3aHuTe ¢ mpomenute B MCDO
3 u cvorBeTHHTE TpomMeHH B MCC 27), 29, 31 (c u3KIIOUYCHHE HA CBBP3aHUTE C MPOMEHUTE B
MC®O 3 u cvorBetHure npomenu B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BB BpB3Ka C
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cwia 3a FOIUIITHA TEPUOAHN OT
01.01.2009 r.). PpbkOBOACTBOTO € HAmpPaBHJIO NMPOYYBaHE U € OMpPENeInIo, Ye Te3U NPOMEHH He

Ouxa oxasaiu CBIIECTBCHO BJIMSAHUE BHPXY CUCTOBOJHATA TOJIUTHUKA U BHPXY aKTUBUTE, ITACUBUTE
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U pe3yNTaTHTE Ha JAPYKECTBOTO, OCBEH IPEIU3MpPAHEe Ha W3IMOJ3BaHATA TEPMHUHOJOTHS U
pasmmupsiBaHe HA OMOBECTSIBAHITA U/WIIN BbBEKIAHE HA HOBH TAKUBa;

o« KPMC®O 13 I[Iporpamu 3a JOATHOCT Ha KIUEHTUTE (B cuiia 3a ronunrHu nepuoau ot 01.07.2008
T.). PEKOBOJICTBOTO € HAaNpaBWIIO IPOYUBAHE U € ONPEICIUIIO, Y€ TOBA THIKYBaHUE HE OM OKa3aio
BIUSHUE BBPXY CUYCTOBOJAHATA MOJUTHKA W BBPXY AKTUBUTE, MACHBHTE U pE3yJNTaTHTE Ha
JPY>KECTBOTO JOKOJIKOTO HSAMA MPaKTHKA 32 MOT00CH TUII CIIEIKH U OTICPAIUY;

o KPMC®O 15 Cnopa3zymenue 3a u3rpakjaHe Ha HEIBWKMMH HMOTH (B CHJIa 3a TOAMILIHHU
nepuoau oT 01.01.2009 r.- Bce ome He e mpueto oT EK). PrkoBoacTBOTO € onpenenuso, ye ToBa
TBJIKYBaHUE HE O 0Ka3aJi0 BIUSHHUE BHPXY CUETOBOHATA ITOJIUTUKA M BEPXY aKTUBUTE, TACHBHUTE
U pe3yiTaTUTE Ha APY’KECTBOTO, AOKOJIKOTO IEHHOCTTAa My HE BKIIOYBA TAaKbB THII CIACIKHA U
oIepaluy;

o KPMCO®O 16 XemxupaHe Ha HETHaTa WHBECTULUS B UYXKAECTpaHHA [CHHOCT (B cuia 3a
ropuian nepuogan oT 01.01.2009 r.). PrkoBOACTBOTO € ompeenuio, Ye ToBa ThJIKyBaHHE HE OU
0Ka3aJI0 BIMSHUC BBPXY CUCTOBOJHATA MOJUTHKA U BEPXY aKTHBHTE, ITACUBUTE M PE3yJITATUTE HA
Ipy>KEeCTBOTO, JOKOJIKOTO AEHHOCTTA My HE BKJIIIOUBA TAKHB THI MHBECTUIINH U CIICIIKH;

o« KPMC®O 17 PasnpenensHe Ha HEMApUYHH aKTHBH KbM COOCTBEHHMIIUTE (B CHJIA 3a TOIMIIHU
nieprou ot 01.01.2010 r.- Bce omie He e npueto oT EK). PhkoBoACTBOTO € HanmpaBuiio NpoyyBaHe
U € OIpeIeNIo, Y TOBa THIKyBaHHE HEe OM 0Ka3ao CHINECTBCHO BIUSHHUE BHPXY CUETOBOIHATA
MOJTUTHKA HA IPYKECTBOTO, TOKOJIKOTO TO HAMA YCTAHOBCHA TaKaBa MPAKTHKA;

o«  KPMC®O 18 Tpancoep Ha akTHBH OT KJIHEHTH (B cuia 3a roxuiHu nepuoau ot 01.01.2009 r.-
Bce ome He € mpueto oT EK). PBKOBOJCTBOTO € HampaBWJIO € ONpeAcinio, Ye TOBa HOBa
TBJIKyBaHHE HE O 0Ka3aJo BIMSHUE BbPXY CUCTOBOJIHATA MOJIUTHKA HA JPY>KECTBOTO, JOKOJIKOTO

HETOBATa I[GﬁHOCT HE € B TO3U CTOIMAHCKU CEKTOP, HUTO BKJIIIOYBA HOL[O6HI/I CHCJIKU U OIICpaliuu.

@duHaHCOBHTE OTYETH Ca M3TOTBEHW Ha 0as3a MCTOpHYecKara LeHa C M3KII0YeHHE Ha WMOTHTE,
W3IOJI3BAaHM B COOCTBEHAa JEHHOCT W WHBECTUIMOHHHMTE HMOTH, KOUTO Ca OLCHEHH II0
IpeolieHeHa/ClIpaBeaInBa CTOHHOCT.

Jlpy’XKecTBOTO BOJIYM CBOWTE CUETOBOJHM peructpu B Owarapcku yeB (BGN), koiito mpuema kato
HEroBa OTYETHA BalyTa 3a IpeicTaBsHe. JJaHHUTE B OTYETa M IPHIIOKEHUATA KbM HETrO ca NPeICTaBeHH B
XWJIAIM JICBA, OCBEH aKO HEIIO APYTo U3PHUYHO HE € yKa3aHo.

IIpencraBsHeTo Ha (PMHAHCOB OTYET CHINIACHO MEXTyHApOAHUTE CTaHAAPTH 3a (UHAHCOBH
OTYETH M3HMCKBA PHKOBOJCTBOTO Ja HAaNpaBH Hal-qOOpH NPUOIM3UTEIHH OLEHKH, HAYMCICHHS ¥ Pa3yMHO
000CHOBaHM IIPEAIONOKEHNUSI, KOUTO OKa3BaT €(eKT BBPXYy OTYCTEHHUTE CTOMHOCTH Ha aKTUBHUTE H
MIaCHBUTE, Ha TIPUXOJHUTE U Pa3XOANTE, M Ha OMOBECTSABAHETO HA YCIOBHU B3EMaHHS M 3aJbJDKCHHUS KbM
Jarata Ha oOTdeTa. Te3u NMPUONM3UTENHH OLEHKH, HAYHCICHUS WM NPEANOJIOKEHHS ca OCHOBAaHH Ha
nHpOpMaIMATa, KOSATO € HaJMYHa KbM JaraTa Ha (DUHAHCOBUS OTYET, IOPaAM KOEeTO OBbJAeluTe
(axTHYEeCKN pe3ynTaTd OMxa MOTNIM Ja OBJaT passiMdHU OT TiAX (KaTo B YCIOBHSA Ha (PMHAHCOBA KpH3a

HECUTYPHOCTHTE Ca [10-3HAYUTEITHH).
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2.2. Cpagnumennu 0annu

Jpy>KecTBOTO MpezcTaBs CpaBHUTENHA MH(OPMAaIKA B TO3H (PUHAHCOB OTUET 3a €[Ha MPeIX0aHa
TOIMHA.

Korato e He0OX01MMO, CpaBHUTEIHUTE JTAHHU c€ peryiacuuImpar (1 Mpen3ducisBar), 3a 1a ce

MMOCTHUTHE CHIIOCTABUMOCT CIIPAMO IIPOMEHHU B IIPEACTABAHCTO B TCKYyIllaTa IrOJWHA.

2.3. @ynkyuonanna eanyma u npu3HaAeane Ha Kypcoeu pasiuku

@OyHKLIMOHATHA U OTYETHA BalyTa Ha MPEACTAaBSIHE HAa (PMHAHCOBHS OTYET HA JIPYKECTBOTO €
oparapckuar yieB. Ot 1.07.1997 1. neBbT ¢ (UKCHpPaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM
repMaHckara Mapka B cboTHomeHHe BGN 1 : DEM 1, a ¢ BbBeXJaHETO Ha €BPOTO KaTo odHUIlHaIHa
BajyTa Ha EBponeiickus chio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583 : EUR 1.

[lpy mBpBOHAYANHO TMpH3HABAaHE, CHEIKA B UyXKICCTpaHHA BalyTa Ce€ 3aliCBa BBHB
(yHKIIMOHAJTHATA BajyTa, KaTO KbM CyMmara B 4Yy’KAECTpaHHa BalyTa ce Mpujara 0OMEHHHMAT Kypc KbM
MOMEHTa Ha CJeJIKaTa WM olepanusaTa. [lapudyHuTe CcpeicTBa, B3eMaHUATa W 3aJb/DKEHHATA, KaTo
MOHETapHH OTYETHU OOCKTH, ICHOMUHUPAHU B UYXKIECTpaHHA BallyTa Ce OTYUTAT BHB (PYHKIIMOHAITHATA
BallyTa KaTo ce Npujara oOMEHHHSIT Kypc, nyOmukyBaH oT BHB 3a mocneammsi pabGoreH 1eH Ha
cborBeTHHsl Mecell. Kvm 30 cenTeMBpH Te ce OIGHSBAaT B OBJITapcKH JieBa, KaTo ce H3I0JI3BA
3aKITIOYUTETHUAT oOMeHeH Kype Ha BHb.

Hemonerapuute oTd4eTHH OOEKTH B OanaHca, MbPBOHAYATHO JCHOMHHHMPAHH B UyXAECTpaHHA
BaJIyTa, C€ OTYNUTAT BHB (DYHKIMOHAIHATA BaTyTa KaTO C€ MpHJIara UCTOPHUYECKISIT OOMEHEH KypC KbM
JaTtarta Ha OlepanusITa U MOCIeIBAIIO HE Ce MPEOICHSBAT IO 3aKIIOYUTEICH KypC.

EdexTure 0T KypcoBUTE pas3iiuK{, CBBP3aHU C YPEXKIAHETO HA CACIKU B Uy)KIECTpaHHA BalyTa,
WA OTYUTAHETO HA THPTOBCKH CHIEIKH B UyKJCCTPAHHA BAIyTa IO KypCOBE, KOUTO Ca PA3IUIHH, OT TE3H,
[0 KOWTO IBPBOHAYATHO ca OWIM NpU3HATH, CE€ BKIIOYBAT B OTYETa 3a JIOXOJUTE B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO C€ TPETUPAT KAaTo “(DUHAHCOBH JOXOAW/(3aryOH) OT NEHHOCTTa” U CE MPEICTABIT

HCTHO.

2.4. Ilpuxoou

[IpuxonuTe B APYKECTBOTO C€ MPHU3HABAT Ha 0a3a MPUHIIMIA 33 HAYUCISIBAHE W JI0 CTEIEHTA, J10
KOSITO CTOMAHCKHUTE U3TOJH Ce MPUI0OUBAT OT IPYKECTBOTO M JOKOJIKOTO MPUXOUTE MOTAT HAJICHKTHO J1a
ce U3MepsT.

[pu npoaaxOuTe Ha NPOIYKLHUS, CTOKA U MAaTepUATH [IPUXOINTE CEe IMPU3HABAT, KOTATO BCUYKH
CBIIECTBEHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTa Ha CTOKHTE IIPEMUHABAT Y KyITyBaya.

[Ipu mpemocTaBsHETO Ha YCIYTH, IPUXOIUTE CE TPU3HABAT, OTYUTAUKH €Tara Ha 3aBBbPIICHOCT Ha
ClIeNKaTa KbM JlaTaTa Ha OajiaHca, ako TO3M eTarl MOKe J1a ObJIe HaJekK(HO U3MEPEeH, KAKTO U Pa3XoauTe,

HU3BBPIICHU 1O CACIIKATA U PA3XOJUTE 3a NPUKIOYBAHCTO .
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[Ipuxomute ce omeHsBaT Ha 0a3a CHpaBeIUBaTA [IEHA HA MPOJAJCHUTE MPOIYKIWS, CTOKUA U
YCIyTH, HETHO OT KOCBEHH HaHBIM (aKIW3 W JaHbK J00aBeHA CTOMHOCT) W MPEIOCTABEHH OTCTBIIKH U
pabaru.

Hernure pa3nukuTe OT IpoMsIiHA HA BATYTHH KyPCOBE, CBBP3aHU C MTAPUIHH CPEICTBA, THPTOBCKU
B3EMaHHU M 3aIbJDKCHUS, IEHOMUHUPAHH B Uy XKIECTpAaHHA BalyTa, CE BKIIOYBAT B OTYETA 3a JOXOJMTE,
KOTaTo Bh3HUKHAT, KaTO CE€ MPEACTaBAT HETHO KbM “‘(GHHAHCOBU H0X0aM/(3aryOm) OT IeidHOoCTTa”.

[IpuxomuTe OT OIEHKA HA WHBECTHIIMOHHA MMOTH JO CIIPABEIUIMBA CTOHHOCT CE€ MPEICTABST B
oTyueTa 3a JOXOJUTE Ha pea “Ipyrd moxoaw/(3aryom) oT neiHocTTa”. B chlmara cTatvs OT OTYETa ce
OTYHUTAT ¥ PCATU3UPAHUTE IPUXOJIH OT MPEIOCTABEHH WHBECTHIIMOHHA UMOTH Ha OIIEPATUBEH JIU3UHT.

[Ipn nponaxOu Ha wW3IUIAllaHE, MPUXOIBT CE€ IPU3HABA Ha JaTara Ha mpojaxbara 0Oe3
UHKOPIOPUPAHHUTE JINXBH.

DUHAHCOBUTE MPUXOAM CE€ MPEJCTABAT OT/ICITHO Ha JIUIIEBAaTa CTPaHa Ha OTYETa 32 JIOXOJIUTE U Ce
CBHCTOSAT OCHOBHO OT IIPUXOJIM OT JIMXBU I10 MPEIOCTaBEHH 3a€MH, HETHA Tieuanda OT KYpCOBH Pa3JIUKH OT

IPEOLCHKA.

2.5. Pazxoou

Pasxomure B ApyKECTBOTO C€ NPH3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBaHe W Ha Oasa
MPUHIUINTE HA HAYUCIISIBAHE U CHITIOCTAaBUMOCT.

Pasxomute 3a OBEIIN TEPHOAN C€ OTIIATaT 3a MPU3HABAHE KAaTO TEKYII pa3XxoJ] 3a Meproja, mpe3
KOMTO TOTOBOPHTE 33 KOUTO CE OTHACAT, CE U3IIBIIHABAT.

DHUHAHCOBUTE Pa3XOJU C€ MPEICTABAT OT/ICITHO B OTYETA 33 JOXOJUTE U CE€ ChCTOAT OT: Pa3X0ou
3a JIUXBH I10 TOJIYYESHH 3aeMH, OAHKOBH TaKCH 110 3a€MH M T'apaHIIUH, JIMXBH 110 ()MHAHCOB JIM3HHT, HETHA

3ary6a OT KypCOBH Pa3IUKH.

2.6. Hmomu, mawunu u o60opyosane
HmotuTe, MalmHUTE U 000PYABAHETO (ABATOTPANHN MaTePUATHU aKTUBHU) Ca TPEACTABESHH I10:

e IpeolleHeHa CTOMHOCT, HaMalleHa ¢ HaTpylaHaTa aMOPTU3aIMA U 3aryOonuTe oT 00e3leHKa 3a 3eMU
U Ccrpaju;

e 10 ce0eCTOMHOCT HaMaJIeHa C HaTpylaHaTa aMOpTH3alus U 3aryoute oT 00e3IeHKa 3a OCTaHJIUTe

JBITOTPAaliHU MaTepUaIHU AKTHUBH.

ITvpeonauanno npudodbueane

[Ipu mepBOHAYANHO TPUAOOUBAaHE UMOTHUTE, MAIIMHUTE U 000PYIBAaHETO CE OLEHSBAT II0 IICHA Ha
npunobuBane (ceO0ECTOWHOCT), KOATO BKIIIOUBA MOKYIHATA I[€Ha, MUTHHYECKUTE TaKCH M BCUYKHU APYTH
MIPEKH Pas3XOoJ¥, HEOOXOINMMH 3a TIPUBEXKIAHE Ha aKTWBa B PabOTHO chCTOsHUE. [IpekuTe paszxomu
OCHOBHO cCa: pa3XOQu 3a MOATOTOBKAa Ha OOEKTa, Pa3XxoOu 3a IbpBOHAYalHAa IOCTaBKa W 00paboTKa,

Pa3xXoUTE 3a MOHTAXK, pa3dXxoau 3a XOHOPAPHU Ha Jinlid, CBbP3aHU C MMPOCKTA, HEBB3CTAHOBACMHU NAHBIU U

Aap.
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[Ipu npumoOuBaHe Ha UMOTH, MAIIMHUA U O0OPYIBaHE MPH YCIOBHUATA HA Pa3CPOUYCHO ILUIAINAHE,
MOKYTIHATA [IeHa € €KBUBAJICHTHA Ha CerallHaTa CTOWHOCT Ha 3aIBJIKCHUETO, TUCKOHTUPAHO Ha 0a3a Ha
JIUXBEHOTO PaBHHILE 110 MPUBJICYCHUTE OT APYXKECTBOTO KPEIUTHU PECYpCH C aHAJIOTHYEH MaTypUTET U
MpeAHa3HauYeHue.

JlpyKecTBOTO € ompeaenwio croiHocTeH mpar oT 500 1B., mMoj KOWTO MPHIOOWTHTE aKTHBU
HE3aBUCHMO, Y€ NPUTEKABAT XapaKTEPUCTUKATA Ha IBJITOTPACH aKTUB, CE U3MUCBAT KaTO TEKYII Pa3XoJl B

MOMCHTA Ha HpI/IL[O6I/IBaHCTO M.

Ilocneosauio ouennsane

N30panusT OT Apy’>KEeCTBOTO MOAXO[ 3a MOcieABala 6ajJaHcoBa OLlEHKAa HA UMOTHUTE € MOJesa Ha
npeotieHeHaTa croitHocT mo MCC 16 — mpeolieHeHa CTOMHOCT, HaMaJleHa C IOCJEIBall0 HAauUCICHUTE
aMOPTH3allMd W HATPYIAHWUTE 3aryOM OT O0e3lleHKa, a 3a MallMHUTEe W O0OpyJBaHETO — MoJela Ha
ceOecTOMHOCTTAa — IICHa Ha NPUAOOMBaHE, HAMaJieHa C HATPYMaHUTE aMOPTHU3allMd W 3aryOu oT
00e3IIeHKa.

[Ipeorienka Ha UMOTHUTE € MPHUETO Aa CE M3BBPIIBA OT JIMIEH3UPAHU OICHUTENH OOMYaiHO Ha
nepuoa oT 5 roguau. Korato TsxHara cripaBeyiMBa CTOMHOCT C€ MPOMEHs CHIISCTBEHO HA IMO-KPATKU

HMHTEPBAJIH OT BpEMe, MPEOIICHKATa MOXKE Ja Ce U3BBPIIBA T0-YECTO.

IHocneosawu pazxoou

Pasxomute 3a peMOHTH W TOIJPBKKA CE MPHU3HABAT 3a TEKYNIM B IMEPHOMAA, Ipe3 KOHTO ca
HanpaBeHH. V3BBpIICHN TOCIEBAIN Pa3X0H, CBBP3aHN ¢ MMOTH, MAIIMHA M 000pyIBaHE, KOUTO UMaT
XapakTep Ha TOAMSHA Ha OIpPEICJCHU BB3JIOBH 4YacTH M arperatd, WiIM Ha IPEyCTPOHCTBO H
PEKOHCTPYKITUS, CE€ KaMTAIN3UPAT KbM OallaHCOBaTa CTOMHOCT HA CHOTBETHHUS aKTHB U CE Mpepasriexia
OCTaThYUHHsSI My IOJIC3CH )KUBOT KbM JaTaTa Ha KanuTaiau3aius. ChllleBpeMEHHO, HeaMOPTU3UpaHaTa 4yacT
Ha 3aMCHEHUTE KOMIIOHEHTH C€ W3MHCBa OT OallaHcoBaTa CTOWHOCT Ha aKTUBUTE U ce IpU3HAaBa B

TEKYIIUTE Pa3XoH 3a IepHo/ia Ha IIPEyCTPOHCTBOTO.

Memoou na amopmu3zayus

Jpy’XecTBOTO M3IO3BA JIMHEEH METO]] Ha aMOPTHU3allls Ha UMOTHUTE, MAIlIMHUTE U 000pYyIBAaHETO.
AMOpPTH3UpAHETO Ha aKTHBUTE 3all04yBa, KOTaTo T€ ca Ha PasMoJIoKeHHe 3a ymnorpeba. 3emsTa He ce
amoptu3upa. [10Je3HUAT JKUBOT 10 TPyNH aKTUBU € ChOOpa3eH ¢ (PU3NIECKOTO H3HOCBAHE, CIIeu(pUKaTa
Ha 000pyABaHEeTO, OBbACUINTE HAMEPEHHUS 32 YIIOTpeDda U ¢ MPEAIoNaraeMoTo MOPaJTHO OCTapsIBaHe.

CpOoKbT Ha TOJHOCT IO IPYIU aKTUBHU € KaKTO CleBa:

e crpagu — 30-80 1.

® MaIllMHH, ChOPHKEHUS U 00opyaBane — 2-25 T.

® TpaHCIIOpTHH cpeacTBa —4-17 .

® CTONIAaHCKH MHBEHTap — 7-11 T.

OmnpezaeneHUTe CPOKOBE HA IMOJIE3EH JKUBOT HA ABITOTPAMHUTE aKTUBU CE€ MPETJICkKAAT B Kpasi Ha
BCEKHU OTYETEH IMEePHOJ U TIPU YCTAHOBSABAHE HA 3HAYUTEITHUA OTKJIOHEHISI CIIPSIMO OBJCIINTE OYaKBAHS 32

CpOKa Ha M3IOJI3BAHETO HAa aKTUBUTEC, CHIIUAT C€ KOpUTrupa IEPCICKTUBHO.
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Obe3uenka Ha akmueu

BanancoBure CTOHHOCTH Ha WMOTHTE, MAIIMHUTE W 00OpPYIBAaHETO TOAJIE)KAT HA TIpETen 3a
0o0e3IeHKa, KOraTo ca Hajulle CHOWUTHUS WIM TPOMEHH B OOCTOATEICTBaTa, KOWUTO TIOKa3BaT, de
OaylaHcoBaTa CTOMHOCT OM MOIJIa Jla c€ OTJIMYaBa TPailHO OT BB3CTaHOBMMAaTa UM CTOMHOCT. AKO ca
HAJIAIE TaKUBA WHIUKATOPH, Y€ MPUOIM3UTEIHO OIpeeieHaTa Bb3CTaHOBIMA CTOWHOCT € TO-HHCKa OT
TSXHaTa OaJaHCoBa CTOMHOCT, TO ITOCJICJHATA CE€ M3IHKCBA JO BH3CTAaHOBHMATAa CTOMHOCT Ha aKTUBHTE.
Bb3craHoBUMaTa CTOHHOCT Ha HMMOTHTE, MAIIMHUTE W OOOpPYyIBaHETO € IO-BUCOKAaTa OT JIBETE:
CIpaBeIINBa CTOMHOCT 0e3 pa3Xoau 3a Mpojaxda WM CTOMHOCT Npu ymnorpeba. 3a ompeaensHeTo Ha
CTOMHOCTTAa TIpH ymoTpeba Ha aKTHBUTE OBJICHINTE MApUYHU TOTOIM C€ AUCKOHTUPAT JO TAXHATa
HACTOSIIA CTOMHOCT KaTO Ce Ipmiiara TUCKOHTOBA HOpPMAa TMPEAN NAHBIH, KOSATO OTpa3sBa TEKYIIUTE
Ma3apHU yCIIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TIAPHUTE U PUCKOBETE, CIIeM()UIHU 32 ChOTBETHUS
akTUB. 3aryOute OoT 00E3I[eHKA Ce OTYHMTAT B OTYETA 3a JIOXOJIUTE, OCBEH aKOo 3a JAJCHUS aKTHB HE €
(hopmupan mpeoneHpUCH pe3epB. ToraBa ode3neHKaTa ce TpeTHpa KaTo HaMaJieHHe Ha TO3U Pe3epB, OCBCH

aKO T HC HaAXBBPJIsI HErOBUA pasMEpP, U HAZIBUIICHUETO CC BKJIIOYBA KaTO pa3XoJ B OTUCTA 3a JOXOIUTE.

Ileuanbu u 3a2you om npooasxcoa

MarepuanHuTe ABITOTPAlHW aKTHBH C€ OTHHCBAT OT OajaHca KOTraTo ce M3BaaAT TPalHO OT
ynotpeba v He ce 0OYakBaTr OT TAX OBJCHIN CTOMAHCKU M3TOAM WU ce mpoaanart. [leuanbure wim 3aryoure
OT MPOAKOM Ha OTIETHH aKTUBU OT IpyrnaTa Ha “UMOTH, MAIMHU U 00OpyJBaHE” ce OmpeleNsaT 4pes
CpaBHSBAaHETO Ha MPHUXOIUTE OT MpojaxkOdara W OamaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaraTa Ha
npoaaxoOara. Te ce mocoyBaT HETHO, KbM “ApyTH JoXx0au/(3arybu) oT neifHoCcTTa” Ha JiMlieBaTa CTpaHa Ha
oTyera 3a goxoamre. YacTra OT “HIpeoleHBYHUS pe3epB’’, OTHACAIIA CE 3a MPOJAJCHHS AaKTHB, CC

MIPEXBBPIISI IUPEKTHO KBbM “‘Hepas3mpe/ieieHa meyamnoa’”.

2.7. Hemamepuannu akmueu

HemarepuanuuTe akTHBH ca NPEJACTaBCHW BHB (DMHAHCOBHS OTYET 1O IICHA Ha MPUAOOMBaHE
(cebecToiHOCT), HAMaJIeHa C HATpyIaHaTa aMOPTHU3AITHs U 3aTyOHUTEe OT 00E3ICHKA.

B npyxecTBOTO ce mpmiara JTWHECH METOJ Ha aMOPTH3alus Ha HEMaTepUAIHUTE aKTUBU TpU
OTIPEIeTICH TOJIE3€H KUBOT 3 - 7 TOAWHMU.

banancoBara cTOWHOCT Ha HEMATEPHATHUTE aKTHUBH IOJJICKH Ha Iperie]] 3a 00e3IeHKa, KOraTo
ca HamuIe CHOUTHS, VI MPOMEHH B OOCTOSATEICTBATA, KOUTO IMOCOYBAT, Ue OalaHcOBaTa CTOHHOCT OW
MOTJia Jla HaJlBUIIaBa BH3CTAHOBMMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KAaTO Pa3Xoj B
OTYEeTa 3a JIOXOJIHTE.

HemarepuamHuTe akTUBU Ce OTHHCBAT OT OajaHCa KOTaToO C€ M3BaJAT TpallHO OT yroTpeda U He
Ce€ OYakBaT OT TAX ObJEIM CTOMAHCKH U3TOAM WK ce mpoaanat.lleuandure win 3aryoute oT mpoaaxon
Ha OTJEJIHU aKTUBU OT IpylaTa Ha ‘‘HEMaTEpUAIHUTE aKTHUBH~ CE OHPEIENAT 4Ype3 CPaBHSIBAHETO Ha

MPUXOANTE OT MpoaakOaTa W OajmaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarara Ha mpojaxbarta. Te ce
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[ocoYBaT HETHO, KBbM “IpyrH aoxonu/(3arydm) OoT AeHHOCTTa” Ha JMIeBaTa CTpaHa Ha OT4YeTa 3a

JOXOIUTE.

2.8. Hneecmuyuonnu umomu

VHBeCTHIIMOHHN MMOTH Ca TE€3H HMOTH, KOUTO ABITOCPOYHO C€ IBPKAT OT APY>KECTBOTO 3a
JIOXO/IM OT HaeMH W/WIM 3apaJy BHTPEIIHOTO yBEJIMYeHHE Ha TAXHATa CTOMHOCT. Te ca mpencraBeHH B
OanaHca IO TAXHATa CHpaBeuInBa cToifHOCT. [levanbure mim 3arybuTte OT MPOMEHHUTE B CIpaBeJINBaTa
CTOHHOCT Ha HMHBECTHUIIMOHHUTE HMMOTH C€ OTYMTaT B OTYeTa 3a JOXOAMTE KbM CTaTusi ‘‘Ipyru
noxoau/(3aryou) OT NeHHOCTTa, HETHO” 3a MepHoja, Mpe3 KONTO ca Bh3HUKHANH. Peanm3upanute
MIPUXOIU OT MHBECTHIIMOHHA UMOTH C€ MPEACTABAT B ChIATa CTATHSI OT OTUYETA.

VHBeCTULIMOHHNTE UMOTH C€ OTIIMCBAT OT OajlaHca KOraTo ce M3BalsAT TpalHO OT ymorpeba u He
ce 0YaKBaT OT TSAX OBIEHIN CTOMAHCKW M3roAu wim nponanar. [leganbure i 3aryoute ot npoxaxoun Ha
OTJCNIHU AKTUBU OT TpynaTa Ha “WHBECTULHMOHHUTE HUMOTH C€ ONPEACIST 4Ype3 CpaBHIBAHETO Ha
MIPUXOANTE OT Tpojaxbata M OanmaHcoBaTa CTOMHOCT Ha aKTHUBa KbM JaTara Ha mpojaxdara. Te ce
[I0COYBAT HETHO, KbM “JPyTH JOX0An/(3ary0n) OT JedHOCTTa” B OT4YeTa 3a JOXOIUTE.

Tpanchepu OT ¥ KbM rpylara ‘“WHBECTHIIMOHHUTE MMOTH C€ IpaBH, KOraTO WMa MNpoMsSHA B
ynotpebara Ha JajieH UMOT. B ciyuyail Ha mpexBbpIisiHE OT “MHBECTHIIMOHHU MMOTH’ KbM “UMOTH 3a
M3I0J3BaHe B COOCTBEHATA JIEHHOCT” aKTHBBT CE 3aBek/a B HOBaTa CH Ipylia 0 HaMepeHa UCTOpHYecKa
IICHa, KOSTO MpPEJCTABIsABA CIpaBeAJUBaTa My CTOHHOCT KBM JaTara Ha HpexBbpisiHeTo. OOpaTHO,
KOTaTo OT “MMOTH 3a H3IOJ3BaHe B COOCTBEHATa AEWHOCT” HMMa INPEeXBBPJITHE KBbM ‘HHBECTHLUOHHH
MMOTH”, aKTUBBT C€ OICHSBA IO CIIpaBeIIMBaTa My CTOHHOCT KbM JaTaTa Ha HPEXBBPISIHETO, KaTO
pasnukata 10 OajmaHcoBaTa My CTOHHOCT Ce€ TpPEeTHpa M IPEJACTaBsl KaTO KOMIIOHEHT “‘IpeoleHBYCH

pe3epB” Ha COOCTBEHUS KAIUTAIL.

2.9. Hneecmuuyuu na paznonosxcenue u 3a npooaxcoa

ITvpeonauanno oyenagane
[IppBOHAYANHO WHBECTHLIMUTE Ha PA3MONIOKCHHE M 3a MpoAakOa ce MpH3HABAT MO IeHa Ha
npuao0HBaHe, KOSTO € CIIpaBeINBaTa CTOMHOCT Ha Bh3HArPaXKICHUETO, KOETO € IIATCHO, BKIIOUUTEIIHO

pa3xoaure 1mo HpI/I,E[O6I/IBaHe, BKJIIOYCHHU B MHBCCTUIIHATA .

Iocneosauwio ouyenaeane

[IputexxaBaHuTe OT APYKECTBOTO MHBECTHUIINH, Ca AKIIUH B JpyXkKecTBa (MAIIIMHCTBEHO yYacTHE)
U ca OLCHCHH W IMPEJCTaBEHU IO CeOCCTOMHOCT, Thil KaTO HE Ce ThPryBaT Ha aKTHBEH IMa3ap W 3a TAX
HAMa KOTHUPOBKH Ha IMa3apHU IIEHH, a MPEATOIOKEHUATA 32 NMPUWIAraHETO Ha ajlTepHATUBHU OIECHBYHU
METOJIM Ca CBHP3aHU C BUCOKU HECUTYPHOCTH, 3a Jla C€ JOCTUTHE J0 JOCTAThUHO HAJCKIHO OMPECIIsTHE

Ha CIIpaB€JiuBaTa UM CTOHMHOCT.
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[IpuTexaBaHUTE MHBECTHIIMK Ha PA3IIOJIOKEHUE U 32 Mpojaaxda ce MperjexaaT KbM BCAKa jJaTa
Ha OaiaHca U TpU YCTAHOBSIBAaHE Ha yCIIOBHA 3a IEPMaHEHTHA 00e3leHKa, ChIaTa Ce OTpa3sBa B OTYETa
3a JOXOAHUTE KbM CTaTHs (PUHAHCOBHU Pa3XO.Iu.

[lpu ycraHoBsBaHE Ha YCIOBHS 3a OOC3ICHKA, CHIIaTa CE OIpENeNs KaTo pasiuKa MEXITY
OamaHcoBaTa CTOMHOCT M BB3CTAHOBHMATa CTOMHOCT HAa WHBECTHIMATA W CE OTpa3sBa B OTYETa 3a
JOXOJIUTE.

[Ipu oTnmcBaHeTO Ha aKIWU MOPaAW MPOoAaXda ce M3IMOJI3Ba METOABT Ha CpPETHO-TIPETErNIeHA
IICHA, OIIpeIesieHa KbM Kpasi Ha Mecella, B KOHTO ce M3BbPILBA OTIHCBAHETO.

Benuky nokynku v nmpoaaxOu Ha MHBECTHLIMHU HA PA3MOI0XKEHUE U 3a IPoAakda ce Mpu3HaBaT Ha
JaTtata Ha THPryBaHE Ha CHENKara, T.e. AaraTa, HA KOSITO APYKECTBOTO C€ aHTaXHpa N1a 3aKyIH WU

Npoaajc akTHUBA.

2.10. Mamepuannu 3anacu

MarepuamHUTE 3alacy ca OICHEHH IO MMO-HUCKAaTa OT: IIeHa Ha mpuaoOuBaHe (ceOECTONHOCT) U
HETHATa M pPean3upyemMa CTOHHOCT.

PasxoauTe, KOUTO Ce M3BBPIIBAT, 3 JIa JIOBEJAT A3JICH MPOAYKT B HErOBOTO HACTOSIIO ChCTOSIHUE
¥ MECTOHAXOXJICHUE, CE BKITFOUBAT B IIEHATA HA MPpUI00uBaHe (Ce0eCTONHOCTTA), KAKTO CIIC/BA:

® CYypOBHHU M MAaTEPUAIH B TOTOB BHUJl — BCHYIKH JIOCTABHU Pa3XO0JH, KOUTO BKIFOUBAT ITOKYITHATA
[IeHa, BHOCHU MHUTa U TaKCH, TPAHCIIOPTHH Pa3X0JH, HEBH3CTAHOBICMH JaHBIM U JPYTH Pa3X0H, KOUTO
JONPUHACAT 33 IPUBEKIaHE HA MATEPHAIMTE B TOTOB 3a TAXHOTO M3IIOJI3BaHE BUJI;

® TOTOBA MPOAYKIUS U HE3aBHPIICHO MPOU3BOACTBO — MPEKHUTE Pa3XxoAH Ha MATCpPHAIN U TPYA U
MPHCIIAaIIaTa ce 4acT OT IPOU3BOJCTBCHUTE HEMPEKU PAa3XO0IU MPH HOPMAIHO HATOBApEH KamaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C U3KIIOYCHHE HA aJMUHHCTPATUBHUTE Pa3XOlH, KYPCOBHTE PA3IUKH H
pasxouTe 10 MPHUBJICYCHN (PHHAHCOBU PECYPCH.

BrirouBaHeTo Ha TIOCTOSHHUTE OOMIOMPOW3BOJICTBEHH pa3XoAW B ceOECTOHHOCTTa Ha
MIPOM3BEXKIaHaTa MPOAYKIHUS U TIonypabpuKkaTi ce U3BbpIBa Ha 6a3aTa HAa HOPMAJICH KalaluTeT.

N3bpanata oT ApyXecTBOTO 0a3a 3a pas3lpeNeiICHUETO KM IO MPOAYKTH € IUTaHOBaTa
ce0ecTOMHOCT Ha MPOU3BE/IeHATa MPOLYKIIHSL.

[Ipu ymotpebata (mpojaxbara) Ha MaTepHAHUTE 3amacd ce M3MOJ3Ba METOABT Ha CPEaHO-
mpeTeryieHara 1ena (cedecToiHoCT).

Hertnara peanusupyema CTOHHOCT MPEICTABIsIBA TPUOIM3UTEIIHO OMpE/ieieHaTa MPoAaXHa IieHa
Ha JaJicH aKTUB B HOPMAaJHHS XOJ Ha CTOMAHCKAa JCHHOCT, HAMAJCHA C MPHOIM3UTEIHO ONPEICICHUTE
Pa3XxOH 10 AOBBPIIBAHETO B THPTOBCKH BUJI HA TO3M aKTHB W MPHUOIM3UTEIHO OMPENCICHUTE Pa3X0au 3a

peanuzanusi.
2.11. Tvpzoecku u opyzu é3emanus

TBproeckuTe B3eMaHUS CE MPEICTABIT M OTYUTAT 110 CHpaBEIINBa CTOMHOCT Ha 6aza cToWHOCTTa

Ha OpUTIMHAJIHO HU3JaJAcHaTa (baKTypa (Ce6eCTOﬁHOCT), HaMaJIcCHa C pa3Mepa Ha 0663HeHKaTa 3a
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HechOMpaeMu cyMu. B ciyuanrte Ha pa3cpoueHHM IUTAINAHMS HaJ OOWYaliHHUSA KPEOUTEH CPOK, IPH KOHUTO
HE € MpeaBUAEHO ONBIHUTEIHO IUIAllaHe Ha JINXBAa WIM JIMXBaTa 3HAYMTENHO C€ pa3indaBa OT
o0HnuaiiHus na3apeH JUXBEH MPOLEHT, B3EMaHUATA CE OLIEHABAT IbPBOHAYATIHO MO TAXHATA CIIPaBeAINBa
CTOMHOCT, a IOCIEJBAIO0 — M0 aMOPTH3UpyeMa CTOMHOCT, cjie] MpHUCHaJaHe HAa WHKOPIOpHpaHaTa B
TSAXHaTa HOMHHAJIHA CTOIHOCT JINXBA, ONpeiesieHa [0 MeToja Ha e()eKTHBHATA JINXBA .

[TpubnusurenHara oneHKa 3a 3aryOn OT CbMHHUTEIIHN M HEChOMpaeMH B3eMaHHMsI Ce TPaBHU, KOraTo
3a chOMpaeMOCTTa Ha IIAjIaTa cyMa MM 9acT OT Hes ChIIeCTBYBa BHCOKAa HecMTrypHocT. HecrOmpaemute
B3E€MaHUs C€ U3IUCBAT, KOTaToO NPAaBHUTE OCHOBAHHMS 3a TOBA HACTBILIT. OOe3leHKaTa Ha B3€MaHUsATa ce
HA4UCIIsIBA Ype3 ChOTBETHA KOPECHOHACHTHA KOPEKTHBHA CMETKAa 3a BCEKHM BUJ B3€MaHE KbM CTaTHATA

“npyru pa3xo[u 3a IEMHOCTTA  Ha JTUIEBATa CTPAHA HA OTYETa 32 JOXOAUTE.

2.12. Ilapuunu cpeocmea u napuyuHu eKeUBAIeHMU

[TapuuHKuTEe CpeacTBAa M CKBHUBAJICHTH BKJIIOYBAT KACOBHTE HAIMYHOCTH, pPa3IUIANATCITHUTE
CMETKH U KPaTKOCPOYHUTE JICTIO3UTH B OAHKH, YHITO OPUTHHAICH MaTyPHUTET € 70 3 Mecena .

3a uenuTe Ha U3rOTBSHETO HA OTYETA 3a MAPUYHUTE MOTOLH:

e TAapUYHUTE MOCTHIUICHUS OT KIUCHTH U MAPUYHHUTE TUTALAHUS KbM JIOCTABUHUIU Cca MPEJICTABEHU
opytHo, ¢ BimodeH JJJIC (20%);

e JIMXBWTE IO TOJYYCHW WHBECTUIIMOHHHM KPEIUTH CE BKIIOYBAT KAaTO IUIAIAaHUA 3a (pUHAHCOBa
JIEHHOCT, a JINXBUTE, CBbP3aHU C KPEIWUTH, OOCTYy>KBallly TEKyllara JEWHOCT, Ce BKIIOYBAT B
onepaTuBHA AEHHOCT;

o mnatenust JJJIC mo moKynku Ha IBATOTPaiHU aKTUBH OT YYXJACCTPAHHH JOCTABYMIIA CE TOCOUYBA
Ha peJ “TIIaTeHH JaHbIM~, a IPU JOCTaBKa Ha JBIATOTPAaiHU aKTUBU OT CTpaHaTa ce MoCco4YBa Ha
ped “IjamaHug KbM JOCTaBYMIM KbM IMAPUUYHHUTE MOTOLMU OT OlepaTUBHA JEUHOCT, JOKOJIKOTO
TOH ydacTBa M C€ BH3CTAHOBSBA 3aCIHO W B OIECPAaTHBHUTE TOTOIM Ha JPYKECTBOTO 3a

CBHOTBETHHUS NEPUOJT (Mecell).

2.13. Tvpzoecku u opyzu 3a0v1icenus

THProBCKUTE W APYTUTE TEKYIIU 3aIBIDKCHHS CE OTYMUTAT MO CTOWHOCTTA HA OPHUTHHAIHHUTE
(haktypu (1IeHa Ha IPUIOOMBAHE), KOATO Ce MpHeMa 3a CIpaBeIIuBaTa CTOMHOCT Ha clelKaTa U e Objae
u3IIiaTeHa B ObJelie cpelly MOJy4YeHUTE CTOKM M yCIOyrH. B ciydauTe Ha pascpodeHH ILUIalaHus Hal
0oOMYaliHUS KPETUTECH CPOK, IIPH KOUTO HE € TMPEABUICHO MOMBIHATEIHO IUIANaHe Ha JMXBa WX JHUXBaTa
3HAYUTEIHO C€ pa3invaBa OT OOWYaiiHWS Na3apeH JUXBEH MPOICHT, 3aIbJDKEHHATA CE OICHSABAT
IIbPBOHAYAITHO TI0 TSAXHATA CHPABEUIMBA CTOWHOCT, a IOCIEBAIIO0 — [0 aMOPTHU3HpyeMa CTOHHOCT, Cliel
MpUCIaJaHe Ha WHKOPIOpUpaHaTa B TSAXHATA HOMHHAJHA CTOMHOCT JIMXBA, OMpE/EieHa M0 MeToja Ha

e(heKTUBHATA JINXBA.
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2.14. Jluxeonochu 3aemu u opy2u npueneuenu punancosu pecypcu

Benukn 3aemMu W npyru npuBiI€YeHH (HMHAHCOBH PECYpPCH ca MPEICTaBEHH MO ceOecTOHHOCT
(HOMHHATHA cyMma), KOATO ce TMpHeMa 3a CIpPaBeUIMBa CTOMHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT
MIPEKUTE Pa3XOAH, CBbP3aHU C TE3U 3a€MU U MpUBJIedeHU pecypcu. Cliel] IbpBOHAYAIHOTO NPU3HABAHE,
JUXBOHOCHHUTE 3a€MH W JpPYTU IPHBICUYCHU PECYpCH, Ca IOCIEABAIIO ONCHEHH IO aMOpTHU3HpyeMa
CTOMHOCT, OIlpe/ieJieHa Ype3 IpHUilaraHe Ha MeToJla Ha eeKTHBHATa JIMXBa. AMOPTH3HpyeMaTa CTOHHOCT
€ M3YUCIIEHA KaTo ca B3€TH IPEJBUJl BCUUKU BHJIOBE TAKCH, KOMUCUOHHH U JAPYTU Pa3X0JH, BKI. JUCKOHT
WM TIPEMUS], aCOIIMMPaHHU ¢ Te3H 3aeMH. [ledanOute u 3aryOute ce mpU3HABAT B OTYETA 33 JOXOJUTE KAaTO
(UHAHCOBH TPHUXOMU WM Pa3XOIU Ipe3 IMepHoJa Ha aMOPTH3AIMsS WIA KOraTo 3aJb/DKCHHSITA CE
OTIUIIAT WU PEAYIHpaT.

JInXBOHOCHHTE 3aeMU U IpYTH NMPHUBJICUCHU (PMHAHCOBH PECYpCH ce KiIacu(uIupaT KaTo TEKYIIH,
OCBEH aKO W 32 YacTTa OT TsX, 32 KOATO JIPYKECTBOTO MMa 0€3yCIOBHO MPaBO J1a YPEIH 3aIbKEHIETO CH

B CpPOK Haj 12 mecera oT 1ataTta Ha OanaHca.

2.15. JIuzune

QDunancoe a1uzunz

Jusunzononywamen

OUHAHCOBHAT JHM3WHT, NMPU KOWTO ce TpaHchepupa KbM JIPYKECTBOTO CHINECTBEHATA YACT OT
BCHYKH PUCKOBE M CTOMAHCKU IOJI3M, MPOM3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa MO (PUHAHCOB
JIU3UHT, C¢ KalMTAIM3Upa B CUCTOBOJIHUS OallaHC HA JTM3UHTOIMOyYaTelsl KaTo Ce TMPEACTaBs KaTo HMOTH,
MAaIlIMHU ¥ 000pyABaHE MO JIU3UHT 10 [[eHa Ha He3a0aBHA MPoJak0a Wil ako € MO-HUCKA - [0 CeralrHaTa
CTOHHOCT Ha MHUHUMAJIHUTE JU3MHTOBH IUIAIIAHUs. JIM3MHTrOBHUTE IUIALIAHUA CBABPXKAT B OIPEICICHO
CBHOTHOIICHNE (DUHAHCOBUS pa3xoi (IMXBara) W IpHIIAfamara ce YacT OT JM3MHTOBOTO 3aJBIDKCHHE
(rmaBHHIA), TaKa 4Ye Ja ce MMOCTUTHE IMOCTOSHEH JIMXBEH IMPOICHT 3a OCTaBamlaTa HEW3IDIaTeHa YacT OT
TJIABHUIIATA I10 JIM3HHIOBOTO 33IbJKCHUE. JIMXBEHHUTE Pa3Xxo/u ce BKIIOYBAT B OTUYETA 3a JOXOIHUTE KAaTO
(bmHaHCOBM pazxonu (JiMxBa) Ha 0a3a e()eKTUBEH JTUXBEH ITPOIICHT.

[Ipunobutute moa (PUHAHCOB JHM3UHI aKTHBH CE aMOPTH3MpaT Ha 0a3a TMOJe3HUS XUBOT Ha

AKTHUBa U B PaMKUTE HA JIM3UHI'OBUA CPOK.

Jluzunzooamen

DUHAHCOBHAT JIM3HMHT, TIPU KOMTO ce TpaHchepHupa U3BBH JPYKECTBOTO ChHINECTBEHATA YacT OT
BCUYKH PHCKOBE M CTOMAHCKU HM3TOJH, MPOU3TUYANIM OT COOCTBEHOCTTa BBHPXY aKTHBA MOJ (hPMHAHCOB
JM3UHT, CE M3MUCBA OT ChCTAaBa HA CTOKUTE HA JIM3WHTOJATENS W Ce MPEJCTaBs B OalaHca KaTo B3eMaHE
ChC CTOMHOCT, paBHa Ha HETHATa MHBECTHUIIMS OT JIM3WHra. HeTHaTa MHBECTHUIMS B JIU3UHTOBHS JIOTOBOP
MPENCTaBNIABA pa3nKaTa MEXITy cOopa OT MHHHMAJTHHATE JIM3WHTOBH IUIAIAHUS IO JIOTOBOpa 3a
(hMHAHCOB JIM3WHT W HETapaHTUpaHAaTa OCTaThbUHA CTOMHOCT, HAYHCICHA 3a JM3WHTOJATelNs, H
He3apaboTeHus PUHAHCOB ToX0J. Pa3nkara Mexay OaaHcoBaTa CTOMHOCT Ha OTAAJCHUS MO GUHAHCOB
JU3UHT aKTUB W He3abaBHaTa (crpaBemimBaTa My MpoAaKHA) CTOMHOCT ce NpH3HAaBa B OTYEeTa 3a

JIOXOJIUTE B HAYAJIOTO Ha JIM3MHTOBUS JIOTOBOD (IIPH ITPEIaBaHETO HAa aKTHBA) KaTo JOXOJ OT Ipojaxoa.
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HpI/ISHaBaHeTO Ha Sapa6OTeHI/I$I (bHHaHCOB MNpUXOa KaTO TEKYLI JIMXBCH MNPUXO0J CC OCHOBABa Ha

npuiIaraHneTo Ha ME€To1a Ha C(bCKTI/IBHaTa JIMXBa.

Onepamueen nu3une

Juzunzononyuamen

JIu3uHr, npu KOWTO HAEMOJATENIAT MPOMBIDKABA Ja MPUTEXKABA CHINECTBEHATA YaCT OT BCHUYKHU
PHMCKOBE U CTOIIAHCKH U3TOAM OT COOCTBEHOCTTA BbPXY Jla/IcHHs aKTHB ce Kilacu(UIMpa KaTo onepaTuBeH
nu3uHr. [lopamy ToBa akKTUBBT HE CE BKIIIOYBA B OaJlaHCca Ha JIN3UHTOMOTYYaTeIs.

[MnamanusTa BbB Bpb3Ka C OMEPATHUBHUS JIM3UHT CE MPU3HABAT KATO Pa3XO B OTUYETA 33 JOXOIU

Ha 0a3a JIMHECH METO/I 3a IIEPHOo/Ia Ha JIN3UHTA.

Jluszunzooamen

HaemomarensitT mponbinkaBa Aa TpUTEKaBa CHINECTBEHA YACT OT BCHYKU PHCKOBE M CTOIAHCKH
U3rOJM OT COOCTBEHOCTTA BBPXY NaJCHUA akTUB. [lopaau TOBa TO3M aKTHUB MPOIBIIKABA Ja ¢ BKIIOYCH B
ChCTaBa Ha HETOBHUTE JABJITOTPAHNA MaTCPUATHU aKTHBH KaTO aMOPTH3AIMATA MYy 3a IEPHO/Ia Ce BKIIIOYBA
B TEKYIIUTE Pa3XxOau Ha JTH3HHIOATEIs.

[IpuxoabT OT HaeMHU OT ONEPATHBEH JIM3UHI Ce MpHU3HABa Ha 0a3aTa Ha JMHEHHHS METOJ B
MPOABIDKEHUE HAa CPOKA HA CHOTBETHHS JTU3UHT. [IbpBOHAYATHO HANIPaBEHUTE IPEKU Pa3XOIU BHB BPB3Ka
C ZIOTOBapsSIHETO M YPEXKIAAHETO Ha ONEPATHBHHUSA JM3HHI, Ce J00aBAT KbM OallaHCOBaTa CTOMHOCT Ha

OTAAACHUTC aKTHBU U CC MPU3HABAT HA 0a3ara Ha TUHEHHUS METO/J B IPOABJIPKCHUC HAa CPOKA HA JIM3UHTIA.

2.16. Ilencuonnu u Opy2u 3a0viXiCeHUA KbM NEPCOHANA RO COUUAIHOMO U MPYO08o
3aKoHOoO0amencmeo

CpriaacHO OBITAPCKOTO 3aKOHONATEICTBO APYKECTBOTO € 3aIBJDKCHO [1a IDIalla BHOCKH BB
(oHIOBETE 3a COLMAIHO U 3[IpaBHO OocWUrypsiBaHe. PasmepbT Ha BHOckuTE ce ompezens or Konekca 3a
COIIMATHOTO OCHUTYpsIBaHE M 3aKOHA 3a 3APAaBHOTO OCHTYPSBaHE — Bb3 OCHOBA Ha JOXOIUTE 3a MEpHOJA.
TpynoBuTe OTHOIICHUS C PAOOTHUIINTE U CIYXHUTEIUTE IPY>KECTBOTO, B KAUECTBOTO Ha pabOTOdATE, Ce
OCHOBaBaT Ha pasnopenoute Ha Kojekca Ha TpyZa 1 Ha pa3nopeaouTe Ha JeHCTBYBAIIOTO OCHIY PUTEITHO
3aKOHOJIATEIICTBO.

OCHOBHO 3aIbJKCHHE Ha paboTomaTeNs € Ja U3BBPIIBA 3aABDKUTEIIHO OCUTYpPSIBAHE HA HACTHS
nepconan 3a (oun “IleHcHn”, MOMBIHUTEIHO 3aB/DKATEIHO MEHCHOHHO ocHrypsiBaHe, Goua “O61o
3a0omaBaHe W MaifumHCTBO”, (oHA “bespabormia”, ¢onx “TpymoBa 3momosnyka W IpodecHoHaTHa
6onect”, honxa “I'apanTupanu B3eMaHUs Ha pAOOTHUIIUTE U CIYKUTEIUTE” ¥ 3IPAaBHO OCUTYpPSIBAHE.

Pa3zmepute Ha OCUTYpHUTEIHUTE BHOCKH C€ YTBBPIKIAaBaT KOHKPETHO ChC 3aKoHa 3a OIO/pKeTa Ha
OO u 3akona 3a Owmkera Ha H30K 3a cboTBeTHata roamHa. BHOCKHTE ce pa3mpenessaT MexIy
paboTomarenst U OCHUTYPEHOTO JHIE B CHOTHOIIEHHE, KOCTO CE MPOMEHS €KEroJHO M € ONpEIesCHO B
Konexkca 3a conmanno ocurypssane. OOmusAT pa3mep Ha BHOcKaTa 3a: (ona “IleHcHn”; MOMBJIHUTEIHO
3aIBJDKATETHO TICHCHOHHO —ocurypsiBane; (ona “O0mo 3a0onsBaHe W MaW4MHCTBO; (OHI

“bespabotunia” u 3apaBHOTO ocurypsisase 3a 2008r — 30.09.2009 r. e kakTo ciensa:
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- 3amnepuoma 01.01.2008 r. — 31.12.2008 r.
o 3a paloTermmre MU YCIOBUATA HA TpeTa Kareropust Tpyn 32.5% (pasmpenesieHo B ChOTHOIICHUE

paboTomaren/ocurypeno smie 60:40).

- 3amepuona 01.01.2009 r. - 30.09.2009 r.
e 3a paborTemmre MpH YCJIOBUATa Ha Tpera kareropus tpyn 30.5% (pasmpeneneHo B

CBHOTHOIICHUE padoToaren/ocurypero auie 60:40).

B nombnHeHHe, M3IBUIO 32 CBOS CMETKa pabOTOAATeNAT MpaBU OCHUTypUTENIHA BHOCKA 3a (HOHI
“I"'apaHTHpaHU B3eMaHUs Ha paboTHULMTE U cayxurenure” B pazmep Ha 0.1% ( 0.7% 3a 2008 r.), kakTo
W OCHIypuUTeNHa BHOCKa 3a (oun “TpymoBa 3momonyka W mpodecHoHamHa Ooject”, KOsATO €
mudepeHnupana 3a paznuuHute npennpuatus oT 0.4% mo 1.1% B 3aBUCHMOCT OT MKOHOMHYECKAaTa
JeiHocT Ha mpeanpusatueto (cpriacHo [Ipunoxenne 2 Ha 35J100 3a 2009 1.), 3a npyxectBoto € 0.7%
(0.9% 3a 2008 1.).

OcurypuTenHUTe W TNEHCHOHHH IUIAHOBE, IPHJIAaraHH OT JIPY’KECTBOTO B KauyecTBOTO My Ha
paboTomaren, ce OCHOBABAaT Ha OBITAPCKOTO 3aKOHOMNATEIICTBO M Ca TUTAHOBE ¢ NedUHUpaHu BHOCKH. [Ipu
TE3W TUIaHOBE PabOTOMATENAT IUIAlla MECEYHO OINpeAcSieHH BHOCKU B JAbpkaBHUTE (GoHIoBe “IleHcun”,

)

¢doun “O0mo 3abonsiBane W MaWduHCTBO ~, (QoHn ‘“Bespadoruma”, doun “TpymoBa 3iomoiyka H
npodecrnonanHa 6omect”, Goun “T'apanTrpany B3eMaHuS Ha paOOTHUINTE W CIYXXUTETUTE”, KAKTO U 3a
JOIBJIHUTEITHO 33JBJDKUTEIIHO MEHCUOHHO OCUTYpsiBaHe (YHUBEPCATHM W NPO(ecHOHaTHHM NMEHCHOHHH
¢boHmoBe) - Ha 6a3a HUKCUPAHUTE MO 3aKOH MPOLECHTH (TIOCOYCHH MO-TOPE) U HAMA JPYTO JAOMBIHUTEIHO
MPaBHO WM KOHCTPYKTHBHO 3aJbJDKCHHE 3a JOIUIalllaHe BbB (OHAOBETE B Objeciie. AHAIOIMYHO ca
3a]IbJDKSHHUATA 110 OTHOIICHHE Ha 3JJpaBHOTO OCHTYpsIBaHE.

K®M npyskecTBOTO HAMA Ch3/a/ieH U (QyHKIMOHUPAI YaCTeH T00POBOJIEH OCUTYpHTENeH (HOH.

Kpamkocpounu 0oxoou

Kpatkocpounute noxonu 3a mepcoHana moj gopmara Ha Bb3HArpakIeHUs, OOHYCH M COLIMATHU
JOTUIANIaHKS W TIPUIOOVBKH (M3MCKyeMH B paMKHTe Ha 12 Mecera ciie[l Kpas Ha MepHoja, B KOWTO
MIEPCOHANBT € TMOJOXKIII TPY 33 TSIX WIH € U3IMBIHII HEOOXOIUMUTE YCIOBHS) C€ IIPU3HABAT KaTO Pa3Xxoj
B OTYETA 3a JI0XOJUTE B IEpUOJa, B KOUTO € MOJIOKEH TPYABT 32 TSIX WIH Ca W3ITBIHEHN U3UCKBAHUITA 32
TSAXHOTO TOJyYaBaHe, M KaTo TEKYIIO 3aIb/DKEHUE (Clie]] IpUCTaaHe Ha BCUYKH IDIATEHH BeUe CyMHU U
MOJIaTally Ce YAPBKKH) B pa3Mep Ha HETUCKOHTUPaHATa UM CyMa. IBIDKUMUTE OT IPYKECTBOTO BHOCKH
[0 COLUMAJIHOTO M 3[paBHO OCUTYpsSBAaHE c€ IpHU3HABAT KaTo TEKYyN[ pa3XxoA M 3aAbIDKCHUE B
HEJUCKOHTHpAH pa3Mep, 3a€JHO U B MEpHOJa Ha HAuMCJIEHHE Ha CbOTBETHUTE JOXOHIH, C KOUTO TE€ ca
CBBP3aHU.

KbM nmarara Ha BCcekn (PMHAHCOB OTYET JAPYIKECTBOTO IMPAaBH OICHKA HA CyMaTa Ha OYaKBAHHUTE
pa3xodu MO HATPYNBAIIUTE C€ KOMIICHCHPYEMH OTIyCKH, KOSITO C€ O4YakBa Ja ObJe M3IUIaTeHa KaTo
pes3yiTaT OT HEeM3NOJI3BAaHOTO IPaBO Ha HATpPyNaH OTIYCK. B olleHKaTa ce BKIFOYBAT NMPHOIM3UTETHATA
MpeleHKa 3a pa3XOJUTe 3a CaMUTE BB3HATPAXACHHUA W Pa3XOJUTE 3a BHOCKH IO 3aIbKUTEIHOTO

00IIECTBEHO U 3IPaBHO OCUTYPSBAHE, KOUTO PabOTONATENSAT IBJDKH BEPXY TE3U CYMHU.
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Mvnzocpounu 00xo0u npu nencuonupane

Cwrnacio Komekca Ha Tpyma paboTomaTensiT € 3aab/DKCH Ja H3IUIallla Ha IepCcoHalla IPH
HACTBIIBAaHE HAa IICHCHOHHAa BB3pAcT o0O0e3lIeTeHHEe, KOETO B 3aBUCHMOCT OT TPYIOBHS CTaX B
NPENNPUATHETO MOXKE J1a Bapupa MKy 2 U 6 OpyTHH paOOTHU 3ariiaTd KbM JaTaTa Ha MpeKpaTsBaHe Ha
TPYAOBOTO NpPaBOOTHOIICHUE. [l0 CBOWTE XapaKTEPUCTHKH TE3W CXEMH IIPEACTABISABAT IUIAHOBE C
JnedUHUPAHU JJOXOIH.

Wzuucnennero Ha pa3Mepa Ha TE3W 3aABJDKCHHS Hajlara y4acTHETO Ha KBaTH(DUIMPAHU aKTIOEPH,
3a a MOXE Jla Ce ONpeleNd TSIXHATa CeraliHa CTOWHOCT KbM JaraTa Ha OT4YeTa, MO KOSATO Te Ce
IpecTaBAT B OanaHca, KOpUTHpaHa ¢ pa3Mepa Ha HEMPHU3HATUTE aKTIOEPCKH Mevajnou u 3aryOu, a pec.
W3MEHCHHUETO B CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOCPCKHU I1e9aaOn U 3ary0Ou - B 0TYETa 32 JTOXOMIUTE.

Pasxomute 3a MuHAN cTax ce MpU3HABAT BeJHAra B OTYETA 32 JOXOIUTE.

KbM paraTta Ha Bcekd TOJMIIEH (PMHAHCOB OTYET, NMPYKECTBOTO Ha3HA4YaBa CepTH(GHUIMPAHU
aKTIOEpH, KOUTO HM3/1aBaT JAOKJIAJI C TEXHUTE M3YUCICHUS OTHOCHO TBITOCPOYHUTE MY 3aTBIDKCHHS KbM
nepcoHaia 3a 00e3IeTeH s IPH IEHCHOHUpaHe. 3a [eNTa Te IpuiaraT KpeAUTHUS METOJT Ha IPOrHO3HUTE
enuuuiy. CeramHara CTOWHOCT HAa 3aJBJDKCHHETO IO JeUHHUPAHUTE IOXOAM CE H3YHCISIBA Upe3
IUCKOHTHpaHe Ha OBJIEMINTE MapUYHH MOTOIH, KOMTO CE OYaKBa Na OBJAaT M3IUIATEHH B PAMKHTE Ha
MaTypuTeTa Ha TOBa 3aIBJDKCHHE U TPU H3MOI3BAHETO HA JIMXBEHHUTE paBHHUILA HAa IbPKaBHU
IBIITOCPOYHU OOUTAITNH, ICHOMIHUPAHN B OBITapCKHU JICBA.

AKTIOEpCKHUTE NedanOu U 3aryOu HpOM3THYAT OT NMPOMEHH B AKTIOCPCKUTE IMPEINOJOXKCHUS U
omuta. Te3u, KOUTO HAIBHUIIABAT Kopuaopa or 10% chpsMo ceramHata CTOWHOCT Ha 3aIBJDKCHHETO IO
JIe(UHUPAHUTE TOXOAU B Kpas Ha TOAWHATA Ce PU3HABAT He3a0aBHO B OTUETA 33 JOXOIUTE 3a IEPHO/Ia, B
KOWTO Bb3HUKBAT.

W3meneHwusTa B pa3mMepa Ha 3abJDKCHUATA HA JAPYKECTBOTO KbM MEPCOHANA 32 00C3MIETCHUS TIPU
MIEHCHOHMpAHEe, BKII. W JINXBaTa OT Pa3rphIIAHETO Ha CeramrHata CTOWHOCT W MPU3HATHUTE aKTIOEPCKH

nevyanou uiv 3ary0r KbM pa3Xo/id 3a MepcoHaja B OTYETa 3a TOXOAUTE.

JMoxoou npu nanyckaune
CrwriacHo pasnopenbute va Komekca Ha Tpyna, paboTomaressaT nMa 3abKEHIE 1A U3ILUIATH TIPU
MpeKpaTsIBaHe HA TPYIOBHS JOTOBOP, IPEAN ICHCHOHUPAHE, O0E3MIEeTCHHS 3a:

- HecCIa3eHOo Npenu3BecThe - OPyTHOTO TPYJIOBO Bh3HATPAXK/CHHUE 33 €IUH MeCell;

- TOopamu 3aKpWBaHE Ha MPENIPUATHETO FUIM Ha YacT OT HEro, ChKpallaBaHe B IaTa, HaMaJsBaHE
Ha o0Oema Ha paboTa W cnupaHe Ha paboTa 3a moBeye OT 15 gHU U Ap. — OPYTHOTO TPYAOBO
BB3HArPaXKJICHUE 33 €INH MECell;

- TIpH NpeKpaTsBaHe Ha TPYIOBHs JOTOBOP Mopaam 0oJjiecT — o0e3lIeTeHne B pa3Mep Ha 2 OpyTHH
MeCeYHH paOOTHH 3aIljiaTH;

- 32 HEW3MNOJ3BaH IUIATEH TOMUIIEH OTIYCK - 32 CHOTBETHUTE TOMWHH 32 BPEMETO, KOETO Ce

MpU3HAaBa 3a TPYIOB CTaX.
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JpyxecTBOTO TpH3HABA 3abJDKEHHS KbM IMEpPCOHANa IO JOXOIW MpH HalyCKaHe Mpeau
HACTHIIBAHE HA IICHCHOHHA BB3PACT, KOTAaTO € JEMOHCTpHpaH OOBBpP3BAIll AHTAXXUMEHT, Ha Oa3za
AQHOHCHAH IUIaH, J1a Ce MPEeKpaTu TPYAOBUAT JOTOBOP ChC CHOTBETHHUTE JIMIA O€3 1a NMa BB3MOKHOCT Aa
ce OTMEHHW, WU TpHu (GOpPMATHOTO M3IaBaHE Ha JOKYMEHTHUTE 3a JOOPOBONHO HamyckaHe. Jloxomu mpu
HamycKaHe, IUIaTHMHU TI0Be4Ye OT 12 Mecema, ce OUCKOHTHpPAT W MPEACTaBIT B OajaHca MO TAXHATA

ceraiiHa CTOMHOCT.

2.17. Akyuonepen xanuman u pezepeu

Jpy>XecTBOTO € aKLIMOHEPHO U € 3aJBJDKEHO J1a perucTpupa B ThproBCcKUsl PErUCThp ONpeeneH
pa3Mep Ha aKyuoHepeH Kanumain, KONTO a CITy’Kd KaTo o0e3MeueHNe Ha B3EMaHUATa Ha KPEAUTOPUTE Ha
JIpY>KECTBOTO. AKIIMOHEpUTE OTIOBapsT 3a 3aJBJDKCHHUATA Ha JIPYKECTBOTO 1O pa3Mepa Ha CBOETO
aKIIMOHEpHO ydYacTWe B Kamurajla W MOrar Ja NpeTeHAupaT BpbIIaHE Ha TOBa ydacTHE CaMO B
IPOU3BOJICTBO IO JIMKBUIAIMS WJIH HECHCTOSTETHOCT. Ipy>KeCTBOTO OTYMTAa OCHOBHHUS CH KamHUTaJ IO
HOMHWHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJla aKIIUU.

CwriacHo M3MCKBaHUATAa Ha THPrOBCKUS 3aKOH U YCTaBa, IPYKECTBOTO € JUTHKHO Aa popMupa U
pe3epB “gono Pezepeen”, Kato M3TOYHULIM Ha (OHJIA MOTaT J1a ObJIAT:

e Hail-Manko egHa JgeceTa OT IedanbaTa, KOATO Ce OTHENs IOKaTo cpeacTBaTa BBHB (oHIA
JIOCTUTHAT €]lHa JeceTa YacT OT aKLMOHEPHHUS KalluTall UM MO-TojIsiMa 4acT, OIpeeieHa 10 pelleHre Ha
O61moTo cHOpanue Ha aKIIMOHEPHTE;

® CpelcTBaTa, MONyYeH! HAJ HOMUHAIIHATA CTOMHOCT Ha aKIUUTE IPU M3IaBaHETO UM (IIpeMUeH
peseps);

® IPYT'M U3TOYHUIIM, IPSABUICHH 10 pereHue Ha OOoTo chOpaHue.

CpexncrBara oT oHAA MOraT Jja ce HM3IOJ3BaT CaMo 3a IOKpHBaHE Ha TOAMIIHATA 3ary0da W Ha
3aryom oT mpemxomnu roxuHH. Korato cpeacrtBarta BbB ()OHOA MOCTUTHAT ONpEHCICHHS B ycTaBa
MHUHHMMAJCH pa3Mep, CpeAcTBaTa HaJ Ta3d CymMa Morar jaa ObAaT M3MOI3BAaHM 32 yBEIMYaBaHE Ha
aKLMOHEPHHUS KaluTal.

Ilpemuiinuam pezepé ¢ hopMHpaH OT pa3lruKaTa MEXAy HOMHHAJIHATA ¥ EMUCHOHHATa IICHA Ha
aKIYA [PY YBEITUYCHUE HA aKIIMOHEPHUS KaIlluTal.

Ilpeouyenvunuam pesepe — umomu, MawiuHu U 06opyoeane ¢ HOpMUpPaH OT IOJIOXKUTEIHATA
pasnmka Mexay OamaHcoBaTa CTOMHOCT Ha MMOTHTE W TEXHHUTE CIPABEAJIUBU CTOMHOCTH KbM JaTaTa Ha
U3BBpIIBaHE Ha npeoueHkara — 1.01.2008 roguna.

EdexTpT Ha OTCpOoUeHNTE JAHBIN BBHPXY IPEOLEHBUHHS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKa
Ha TO3HW pe3epB. [IpeoleHPYHHUAT pe3epB Ce MPEXBBPIS KbM HATPYIaHU MEYaOW, KOraTo aKTUBUTE CE

OTIIKCBAT OT OallaHCca WX Ca HAIIbIHO AMOPTU3UPAaHU.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancoeu akmueu
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JpyxecTBOTO Kiacupuuupa cBOuTe (UHAHCOBU aKTHBHU B CIICAHUTE KaTETOPHH: “3aeMHU (KPEeJNUTH)
M B3eMaHHUSI” M “aKTUBH Ha DAa3MoOJOKEHHE W 3a mpojax6a’. Kiacudukanusra € B 3aBUCUMOCT OT
CBITHOCTTa M IenuTe (IpeJHa3sHAueHHEeTO0) Ha (UHAHCOBUTE AKTUBHM KBM JaTraTa Ha TIXHOTO
npruaoOuBane. PHKOBOACTBOTO ompesens kiacu(pukanuiTa Ha (HHAHCOBUTE aKTHBU HA APYKECTBOTO KbM
JaTtara Ha IbPBOHAYATHOTO UM IpU3HABaHE B OanmaHca.

OOnyaitHo JIpy>KeCTBOTO IIpHU3HaBa B OajaHca CH (MHAHCOBHTE aKTHBH Ha “IaraTa Ha ThpryBaHe” -
JaraTa, Ha KOSATO TO € TI0eN0 aHTaKHUMEHT Ja 3aKyld CBOTBETHHUTE (MHAHCOBH AKTHBH. Bcwukm
(MHAHCOBM AaKTHBM CE€ OLICHSABAT IO TSIXHATa CIpaBeIMBa CTOWHOCT IUIIOC IMPEKUTE pPasXxoAd IIo
TpaH3aKIHUATA.

duHaHCOBHTE aKTUBU C€ OTIHCBAT OT OanaHca Ha JPY>KeCTBOTO, KOTAaTO MpaBaTa 3a MOJydaBaHe
Ha MApUYHM CPEACTBA OT TE3U aKTHBH Ca M3TEKJIH, WU Ca MPEXBBPICHU U JPY>KECTBOTO € MPEXBBPIHIO
CBIIECTBEHATa YacT OT PHCKOBETE M MOJ3HTE OT COOCTBEHOCTTA BBPXY aKTHBAa Ha JAPYIO APYKECTBO
(yutie). Ako JpyXKecTBOTO MPOABIKAaBa Ja ABPKH ChHIIECTBEHATA YacT OT PHUCKOBETE W IMOJI3UTE
acoIMUpaHu ChC COOCTBEHOCTTA Ha Ja/ieH TpaHcheprpaH (GUHAHCOB aKTHB, TO MPOIBbJDKaBa Jia IpU3HABa

aKTHBa B OaJlaHCa CH, HO MPU3HABA CHINO U 00€3MeUeHO 3aIbIKCHUE (3a€M) 32 IMOTyICHUTE CPEIICTBA.

Kpeoumu u é3emanus

Kpenutn m B3emaHusi ca HeJepUBATUBHH (PUHAHCOBU AaKTUBH C (PMKCHPaHH HIM YCTaHOBUMH
IUTalllaHWs, KOWTO HE c€ KOTHpaT Ha aKTHBEH Ta3ap. e ce omeHsBaT B OajaHca IO TSAXHATA
aMOpPTHU3MpyeMa CTOMHOCT MPHU M3IOJI3BAHETO HAa METO/Ia Ha e()eKTHBHATA JINXBa, HAMAJICHA C HallpaBeHa
obesrenka. Te3n akTHBH ce BKJIIOYBAT B rpylara Ha TEKYIIUTE aKTHBH, KOraTO MaTYPHTETHT MM € B
pamkuTe Ha 12 Mecena wiau B OOWYaeH OINEPaTUBEH HUKBJI HAa JPY’KECTBOTO, a OCTAHAINTE — KaTo
HETEKYIIH.

Ta3u rpymna (MHAHCOBH aKTUBHU BKJIIOUBA: THPTOBCKU B3eMaHUS, JPYTH B3EMaHM OT KOHTPAareHTH
U TpeTH IUIa, TMAPUIHH CPEICTBA W TMAPUIHM EKBHBAJICHTH OT OamaHca . JIMXBEHHAT HOXOMA IO
“KpeIMTUTEe W B3eMaHMATA  c€ TpH3HaBa Ha 0a3a eQeKTUBHA JIMXBa, OCBEH NPU KPATKOCPOUHHTE
B3eMaHus NoA 3 Mecela, KbJIeTO IIPU3HABaHETO Ha TaKaBa JINXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U
B paMKuTe Ha OOMYAlHUTE KPEIUTHU YycioBus. Toil ce mpeactaBs B OTYeTa 3a JOXOIUTE, KbM
,»(PUHAHCOBH (Pa3xo/n)/MpUx011, HETHO .

Ha parata ma Bcekm OanaHc Jpy»KeCTBOTO OICHSIBA Jadl Ca HACTBIWIA CHOUTHA U
00CTOSITENICTBA, KOUTO MOKA3BaT HAIMYMETO Ha OOCKTMBHH JOKa3aTeNCTBA, Halarammy oOe3lleHKa Ha

KpEAUTUTE U B3CMAHUATA.

QuHancosu axmueu Ha pasnoioxtceHue u 3a npooaxcoa

@dUHAHCOBUTE aKTUBH Ha PA3MONOXKEHHE U 3a Npojaxda ca HEJACPUBATHBHU aKTHBU, KOUTO ca
NpUIOOHUTH C TakaBa el WM He ca kiacuduiupanu B apyra rpyna. ObuuaitHo Te npeCcTaBiIsiBaT aKIUu
WIHA JSII0BE B APYTH JIPY’KECTBa, MPUIOOUTH C WHBECTHIIMOHHA IENl M C€ BKJIIOYBAT KBbM HETEKYIIHUTE
AKTHBHU, OCBEH aKO HAMEPEHHETO Ha JIPY>KECTBOTO € Jia T NpOoJlaBa B paMKHUTE Ha ciejBammre 12 mecena

1 aKTUBHO ThpPCH KYyITyBa4.
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duHAHCOBUTE aKTUBHU Ha PA3MOJIOKEHUE U 3a MPOJakda ce OICHSBAT 10 IIeHa Ha MPUI00UBaHE -
3a JPYIKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja Ce HaMEPST JaHHHU 33 aHAJOTOBHU MMa3apHH CACIKH
WIK TIOpagu OOCTOATEICTBOTO, Y€ OBACMIOTO (QYHKIIMOHUPAHE HAa TE3W JAPYKECTBA € CBBP3aHO C
OTIPENIEeICHH HECUTYPHOCTH, 3a J1a MOXE Ja Ce HampaBsAT JOCTaThUYHO pa3yMHH U OOOCHOBaHH
JIBJITOCPOYHHU IPEANOI0KEHNS 32 M3YNCIIIBAHETO HA CIIPaBeUIMBaTa CTOMHOCT HA TEXHUTE aKIMH 4Ype3
JPYTH aITEPHATHBHH OIICHHYHU METOJIH.

[IpurexaBaHnUTe WHBECTHUIINY Ha PA3MOJIOKEHUE U 3a Tpoaax0a ce mperiiexkmaT KbM BCsSKa jJara
Ha OajaHca Jajlyd Cca HACTBIWIU CHOUTHS M OOCTOATENICTBA, KOMTO IMOKA3BaT HAJWYMETO Ha OOCKTHBHHU
JI0Ka3aTelICTBa, Y€ 3a OTACICH (PMHAHCOB aKTUB WU Tpylla aKTHBH UMa obOe3leHka. Te ce o0e3leHsBar,
aKo OasaHCcoOBaTa CTOMHOCT € I0-BHCOKa OT OYaKBaHATa MM Bb3CTaHOBMMA cyMa. CymaTa Ha IpH3HaTaTa
3aryba oT oOe3IcHKa € paBHa Ha pa3iuKaTa MeXIY IIeHaTa Ha MpUI0o0MBaHe, HAMAJICHA C IUIAIAHUATA U
BB3CTAaHOBMMATa MM CyMa, KOSTO ce IpHeMa 3a paBHA Ha CeraliHata CTOWHOCT Ha OYaKBaHUTE
MPOTHO3UPYEMH OBJCIIH MAPHYHHU MOTOLHM, JMCKOHTHPAHHM 110 TEKYII[ MTa3apeH JMXBEH MPOICHT WM 4pe3

HOpMATa Ha 1OXOJHOCT 3a CXO/IHU (bl/IHaHCOBI/I AKTHUBU.

2.18.2. @unancosu nacueu u UHCMpyMeHmMuU HA COOCMEEH KanumaJ
HpyxecTBOTO KiacupuImpa IBITOBH HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KalHUTaa WA
KaTo (DMHAHCOBU 3aBJDKEHHSI MM KaTO COOCTBEH KAalMTal B 3aBHCHMOCT OT CHITHOCTTAa U YCJIOBHUSATA B

AOTrOBOP CHC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTU.

Dunancosu nacusu

DUHAHCOBUTE TACHBU BKJIIOYBAT 3aeMH (KPEOUTH), 3aJbJKCHHUS KbM JOCTABUMIA M JIPYTH
KoHTpareHTH. [IbpBOHAYATHO TE ce MpU3HABAT B OajlaHCa MO CIPABEJINBA CTOMHOCT, HETHO OT MPEKUTE
pa3xoJu MO TpaH3aKIMATA, a TOCIEABAIN0 — [0 aMOPTHU3HpyeMa CTOWHOCT IO MeToJla Ha e(eKTUBHATA

JINXBaA.

2.19. /lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY Iedandara ca ONpPEAEICHH B CHOTBETCTBHE C H3MCKBAaHMATA HA
OBIrapcKOTO JAaHBYHO 3aKOHOMAATEICTBO — 3aKOHAa 3a KOPIOPATUBHOTO IOJOXOAHO oOOJaraHe.
Homunannara ganbuna craBka 3a 2009 r. e 10 % (2008 r.: 10%).

Omcpouenume oanvyu BPXY Nedandara ce ONpenessT upe3 Npuiiarane Ha 0aJaHCOBUS MAaCHBEH
METOJI 33 BCUYKHM BPEMEHHHU Pa3IUK{ KbM JaTaTa Ha (PUHAHCOBMS OTYET, KOMTO CBIIECTBYBAT MEXIY
0aJaHCOBUTE CTOMHOCTH M IJaHBYHHUTE OCHOBH HA OT/EIHUTE aKTHBHU W TACHBH.

OtcpoueHnTe AaHBYHM MACHBM C€ NPU3HABAT 32 BCHYKM OOJIaraeMu BPEMEHHH Da3IHKH, C
U3KIIOUCHHUE Ha Te3U, MOPOJWIM C€ OT MPU3HABAHETO Ha aKTHUB MM IAacHB, KOWTO KbM Jarara Ha
CTOTIaHCKaTa Olepanys He e MOBIHI BbPXY CUETOBOAHATA M JaHbYHATa Ievanta/(3aryoa).

OtcpoueHnTe JaHBPYHM aKTHBU CE€ MPU3HABAT 33 BCHYKH HAaMalsieMH BPEMEHHH Pa3liuKd U 32
HEH3IOJI3BaHUTE JIaHBYHU 3aryOH, IO CTENeHTa, IO KOSTO € BEepOATHO Te Ja ce MPOSABAT 00paTHO M Ja
Obae TeHepupaHa B OBJelle JOCTaThbUHA oOyiaraeMa nevanda WM Ja ce MpOsABAT oOaraeMu BpeMEeHHH

Ppas3iIrvKy, OT KOUTO Ada MOrarT aa C€ ImpucrnagHaT TE3W HaMaJII€EMU pas3J/IuKH, C U3KIIIOYCHUC Ha pa3JIMKUTE,
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MOPOJIMIIH CE OT MPU3HABAHETO HA aKTUB HJIU MACHB, KOWTO KBbM JlaTaTa Ha CTOMAHCKAaTa Olepamus He €
TTOBJIMSUT BHPXY CUCTOBOJIHATA M JIaHBYHATA Tedanoa/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYEHH JaHBYHHM aKTHBHU C€ Mperiiex/ia Ha BCsKa JaTa Ha
OanaHca W ce pemylupar 0 CTENEHTa, 0 KOSATO € BEPOSITHO TE JIa CE MPOSBAT 00paTHO | JIa ce TeHepupa
JOCTaThYHO OOnaraemMa revanba Wi IpOSIBSBAIN CE Pe3 ChIIUS MIEPHOJI 00JIaraeMu BPEMEHHH Pa3liuKH,
C KOUTO T€ JIa MOTaT Ja ObJaT MPHUCIIAHATH W KOMICHCUPAHU.

OTcpoueHHTE MaHBIHN, CBBP3aHU ¢ OOCKTH, KOUTO Ca OTYCTCHU JUPEKTHO B COOCTBEHHS KAITHTAN
WK JIpyTa OanaHCcoBa MO3UIIUS, ChIIO CE OTYUTAT TUPEKTHO KbM CHOTBETHHUS KAalMTAJIOB KOMIIOHEHT WU
OaylaHcoBaTa MO3UIHS.

OtcpoueHuTe JaHBYHM AKTHBHU W IACHMBU C€ OLCHSIBAT Ha 0a3a JaHBYHUTE CTABKH, KOHTO CE
OYaKBa Jia ce Mpuiiarar 3a Mepuoja, npe3 KOMTO aKTHBUTE e Ce pealM3upar, a MacHBHUTE ILIe Ce YPeIsT
(moracsT), Ha 0a3a NaHBPYHUTE 3aKOHU, KOUTO Ca B CHJIA WJIH C TOJISIMA CTEICH Ha CUTYPHOCT C€ 0YaKBa Ja

ca B cuJia.

2.20. /loxo0 na akyus

OCHOBHHUSAT [IOXOJ Ha aKIHUs CE M3YMCIsABA KAaTo Ce pa3jied HeTHara redanda wiu 3aryba 3a
MEepHO/Ia, MOIJICKAIIA Ha PA3NPEACIICHAE MEXITy aKIIMOHEPUTE, MPUTEKATEITH HA OOMKHOBCHH aKIUH, Ha
CpeIHO-TIpeTerIIeHUs Opoit Ha AbpikaHUTEe OOMKHOBEHH aKITUH 3a MIEPHO/IA.

CpenHo-npeTeryiecHusaT Opoi akIMK TMpelCcTaBisBa OposAT Ha JAbp)KaHUTE OOMKHOBEHU aKIMK B
HAYajJoOTO Ha TMEpPHoJaa, KOpUTHpaH C Opos Ha OOpaTHO W3KYICHHTE OOWKHOBCHHM aKIMU W Ha
HOBOM3/I/ICHUTE TAaKWBa MPE3 MepUojia, YMHOXKEH 10 cpefHo-Bpemenus dakrop. To3u dakrop uzpassiza
Oposi Ha JHWTE, Mpe3 KOUTO KOHKPETHHUTE aKIMW ca OWJIM AbP>KaHU, CIPSMO oO0IMs Opoil Ha THUTE mpe3
mepuoa.

[lpu xanuTanu3anus, JOMBIHUTEIHA EMHCHUS WIH pasJeisHe, OposST Ha OOMKHOBEHHTE aKIWH,
KOHWTO ca B OOpBIICHUE N0 JaraTra Ha TOBa CbOMTHE, C€ KOPUTHpA, 32 JIa Ce OTPa3H MpOIOPIHOHATHATA
MpoMsiHa B Opost Ha OOMKHOBEHHTE aKIIMK B OOPBIICHNUE TaKa, CAKAIl ChOUTHETO Ce € CIIYYHIIO B HAYaIO0TO

Ha IPEJCTaBEHUs Hall-paHEH NEPUOL.

2.21. Ceemenmno omuumane

OTyeTeH CerMeHT MpEJCTaBiIsABa OTTPAaHWYMM KOMITOHEHT Ha JPYKECTBOTO, KOWTO OTpa3sBa
MIPOM3BEXKIAHETO HA ONpeE/eNeH MPOAYKT/CTOKa WIH yciayra (OM3HEeC CEerMEHT) WIIM MPOU3BEXIAaHETO Ha
OTIpeJIeNIeH MPOIYKT/CTOKA WIIM yCIIyTa B/3a Ha JaJiecHa HKOHOMHYECKa o0yacT (reorpad)CKu CErMEHT), U
KOWTO € HOCHUTEJ Ha PUCKOBE U I0JI3U, PA3JIMYHU OT TE3U Ha JIPYTUTe CerMeHTH. [IbpBUUHUSAT KPUTEPHid U
(¢opMaT 3a CerMEHTHO OTYHTAaHE Ha JpPYKecTBOTO ¢ Oa3upaH Ha OW3HEC CErMEHTHTE, KOHWTO ca
OIIpe/IeTICHN Ha OCHOBATa Ha YIIPABJICHCKATa M BhTPEUIHO-OTYETHATA MYy CTPYKTYpa.

CerMeHTHHTE aKTHUBH, TAaCHBU M PE3YJITATH BKIIOYBAT TE3H, KOUTO Ca U MOTAT Jia ObJaT AUPEKTHO
OTHOCHMH KBM CHOTBETHHUS CETMEHT, KAKTO M TaKWBa, KOUTO MOTaT Ja ObJaT pa3lpe/IeiicHd Ha pasyMHa

6aza. KanuranoBute pa3xoau (MHBECTHUIIMH) IO OM3HEC CETMEHTH Ca OTIPAaHUYMMH Pa3X0JH, U3BBPIICHU
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npe3 nepuoja 3a HpI/I)IO6I/IBaHe WIIN U3rpaxXJaHC Ha CCKTOpPHU AKTHBHU, KOUTO CC OYaKBa Ja 6’BI[aT

W3TIOJIBAaHU/IbPKAHM MTPE3 TTOBEYE OT SIUH IEPHO/I.

Buznec ceemenmu
busHec cerMeHTHTE, MO KOMTO APYXECTBO HAOIIOAaBa, M3MEpBa M KOHTPOJIUpA PUCKOBETE U
BB3BPBIIAEMOCTTa 32 MPEINPUATHETO ca O00O0COOCHM CIIOpeJ OCHOBHHTE BHOBE CAMOCTOSTECITHH

MIPOM3BO/JICTBA: TIPOU3BOJICTBO Ha MEAUIIMHCKH ¥ MPOU3BOJICTBO Ha OJIACOBH U3/ICTHS.

Teozpaghcku ceemenmu

[eorpadckure cermenTr ca 000c00€HH, CHOOPA3HO MECTONOIOKECHAETO HA OCHOBHHTE ITa3apH U
KJIMEHTHU Ha JIpykecTBoTO.Te BkimouBat benrapusi, EBpomna u Azusi.

Jpy>XecTBOTO ONOBECTSIBA JONBIHUTEIHA WH(GOPMAIMI 32 BCEKH reorpad)CKu CEerMeHT, YUHTO
MPUXOIN OT TPOJAXKOHM, o0Ia OamaHcOoBa CTOMHOCT HAa aKTHBHUTE M OOIIMTE Pa3XonW Ipe3 Mepuona,
MOHECCHU 3a MpujoOuMBaHe Ha akTUBUM ca 10% wuinM moBeye OT CHOTBETHHUTE OOINM CTOWHOCTHHU

IIOKa3aTcJin.

2.22. Ilpeuyenku om onpedenauio 3HaueHue HPU NPuLAzaHe CYemo8oOHAMA NOAUMUKA HA

opyscecmeomo. Knrwouoeu npudausumennu oyeHKU u RPEOnOIONHCEHUA C BUCOKA HECUZYPHOCHI.

Obe3yenka Ha 3emanus

[Mpubnu3uTenHara oleHKa 3a 3ary0M OT ChbMHHTEIHH M HEChOMpacMH B3eMaHHUs Ce NPaBH KbM
JaTtata Ha BCEKH OTYET, HA WHAWBHIyanHa 0a3za. B3emaHusTa, MpU KOWTO Ca KOHCTATHPAHH TPYIHOCTH
OpU TSIXHOTO ChOMpaHe, MOAJEKAT HA aHAIM3 3a ONpEJeNsIHE Ha 4acTTa OT TAX, KOSTO € peasHo
cpOupaema, a ocTaHajaTa 4yacT JJO HOMHAHAJIA Ha ChOTBETHOTO B3EMaHE Ce MPHU3HABa B OTUETA 32 TOXOIUTE
Karto 3ary0a ot o0e3IcHKa.

Cnen 180 gHM 3aKbCHEHHE CE€ CUMTa, Y€ MOXE Ja MMa HHAWKATOpH 3a oOesneHka. [Ipu
MpereHKaTa Ha ChOMPAeMOCTTa Ha B3eMaHHUATa PHKOBOJICTBOTO MPABH aHAN3 HA IsU1aTa eKCIO3UIUS OT
BCEKH KOHTPAreHT C OIJIeJl YCTAHOBSIBAHE HA PeaiHaTa Bb3MOXKHOCT 32 ChbOMpAHETO MM, a HE CaMoO Ha
HUBO MPOCPOYCHU WHIVNBUIYATHU B3eMaHUs OT KOHTpareHTa. [Ipy ycraHOBsSIBaHE HA BUCOKA HECUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha JaJeHO B3eMaHe (Ipyrna B3eMaHUWs) Ce IpaBU IPEICHKa KaKBa 4acT OT
Hero(TsX) ¢ oOe3nedeHa (3ajor, WIOTEKa, MMOPBYMTENCTBA) M IO TO3W HAYMH € TapaHTUpaHa
cpOupaemoctta UM (upe3 OBACIIO BH3MOXKHO pealn3upaHe Ha OO0e3NeYeHUEeTO WM IUlallaHe OT
moppunTen). B3emaHMsATa WM 9acTTa OT TAX, 32 KOUTO PHKOBOACTBOTO TIPEICHSBA, Y€ CHIIECTBYBA

MHOTO BHCOKa HECUTYPHOCT 32 CHOMpaHETO UM U He ca obe3nedeny, ce obesnensBar Ha 100 %.

3. CETMEHTHO OTYUTAHE

JIBaTa OCHOBHH OM3HEC CErMEHTa, ONpeaeeHN ChOOpa3HO BUa Ha MPOU3BOIACTBOTO ca:
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Ilpou3e00cmeo na meOuyuHCcKu uzoenus

OcHOBHHUTE MNPOAYKTOBU I'PYIIK, KOUTO BKIIIOYBA TO3HW CEIMCHT Ca CIPHUHIIOBKHU, CUCTCMHU COH/IH,

KaTeTpU U UTJIN.

Ilpouzeoocmeo na daacoeu uzoenus

OcCHOBHHTE NPOAYKTOBHU I'pYIIA HA TO3U CEITMCHT Ca 6I/II[0HI/I, Ty6I/I u ap.

OcHOBHHTE Teorpa)CKM CETMEHTH, ONpEJICICHH CIIOpe] MECTOHAXOXICHHETO Ha KIHEHTHTE ca

KaKkToO CjIc/Ba:

Ilpuxoou om npooasrccou
no zeozpaghcku nazapu

30.09.2008
BGN'000
3091

921

77

30.09.2009

BGN'000

Boarapus 2932
EBporma 889
Asust 96
O61mo 3917

4 089

banmancoBara cToiiHOCT Ha AaKTUBUTEC, KAaKTO H HpI/II[O6I/ITI/IT€ HUMOTHU, MAIIWHHU, CBOPBHIKCHUSA U

00opyIBaHE W HEMATEePHAIHHU aKTHUBH Ca KOHICTPHPAHH H3KIIOYUTEIHO HA TEPUTOPHATa Ha bhirapus,

nopaau KOETO JIpY>KeCTBOTO HE OIMOBECTSBA JONBIHHUTEIHA MH(POPMAaLus MO Teorpadcku CerMeHTH 3a

TiX.

4. TPUXOIHN

Brrpewien nazap
Hznoc

30.09.2009 30.09.2008
BGN '000 BGN 000
2932 3091

985 998

3917 4 089
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IIpooasicou no npodykmu — ebmpeuien nazap

bnacosu usnennsa
CHpuHIIOBKH C 1 0€3 uria
Cucremu, COHIH, KATCTPU
Hrmmn

Xupypruuecku o0Jekia
Ypunaropau Topou
Hpyru uznenus

IIpooasicou no npodykmu - uznoc

CrpuHIIOBKY € ¥ 0€3 UIJH
Urnu

Xupypruuecku odexia
biacoBu uznenus

Cucremu,COHAN, KaTETPH

5. IPYTH JIOXOAW/(3ATYBH) OT JIEMHOCTTA

Tlpuxoou om npooaxcba na mamepuanu

Omuemna cmouHoOCm HA NPOOAOEHU Mamepuanu

[Teuwanba/3ary6a ot nmpogaxda Ha MaTepuaIH

Tlpuxoou om npodaxcoba na cmoxu

Omuemna cmouHOCM HA NPOOAOeHU CTOKU

30.09.2009 30.09.2008
BGN '000 BGN 000
876 1 040

943 976

474 499

280 253

296 265

63 49

- 9

2 932 3091
30.09.2009 30.09.2008
BGN '000 BGN 000
950 985

5 8

3

- 2

28 -

985 998
30.09.2009 30.09.2008
BGN '000 BGN 000
23 15

(22) )

1 1

5 1

“@ (0

[Mewanba ot mpomax0a Ha CTOKH
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HetHu nevan6u oT KypcoBH pas3iInKH 110 THPTOBCKH
B3EMaHUS U 33]JbJDKEHUS U Pa3IUIAIIATEIHU CMETKU

[Ipuxoau ot yciayru
Hpyru noxomaun
Oomo

6. PA3XO/IM 3A MATEPHUAJIN

OCHOBHH MaTepHaIH

Enexrpoeneprus

Bona

Tl'opuBa u cMa3z04uHU MaTepUaIH

PesepBHM yacTH U TEXHUYECKU MaTEpHUATU
CnomararenHu MaTepuaiu

Hpyru

O6mo

Pazxooume 3a ocnoenu Mmamepuajiu BKIIIOYBAT:

[MonunponusneH, NOAUETUIIEH, TOTUCTUPOJI, TOTUAMU]L
Urmm

®domano

JeTaiinu 1 KOMII.3a CHCTEMU, COH/IN, KAaTETPH, KIIAMITH

[Iperpanynupanu Matepuaiu

23 1

156 92

9 58

190 152
30.09.2009 30.09.2008
BGN '000 BGN '000
1901 2184

284 270

28 20

111 105

53 49

24 16

22 22

2 423 2 666
30.09.2009 30.09.2008
BGN '000 BGN 000
782 1220

278 253

155 125

169 109

61 103
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OnakoBbYHH MaTepHaIn
Xaptun
Herpkan Texcrnn

Hpyru
O01mo

7. PA3XO/I1 3A IIEPCOHAJIA

Texymm Bb3HATPAKICHUS
BHOCKH 110 COIMATHOTO OCUTYpsIBAaHE
Oo6110

8. PA3XO/I1 3A BBHIIIHU YCJIYT'U

MecTHH maHBIU U TAKCH

Tpancnopr

Takcu 3a yciyru

Cro0mIeHus 1 KOMYHHUKAITIH
[Moanpbxka Ha crpaau U 000pyIBaHe
AOOHAMEHTHO TOJIIbPKAHE

3acTpaxoBKH

176 123
88 100
125 99
67 52
1901 2184
30.09.2009 30.09.2008
BGN 000 BGN '000
867 772
180 185
1047 957
30.09.2009 30.09.2008
BGN '000 BGN '000
38 42
17 11
56 40
15 16
21 10
18 13
13 12
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I'paxxpaHcKu 1O0rOBOPH 16 11
KoHcyaTaHTCKHM M OIUT yCIIyTH 15 2
OO0siBU 1 pekiiama 10 1
PemonT Ha aBTOMOOMIH 3 2
MeaunuHcKo 00CTyKBaHe 4 4
Kypuepcku ycmyru 3 2
Komucnonnu 3a npoaaxou - -
Hpyru 3 17

O01mo 232 183

9. IPYTHY PA3XOJIM 3A IEWHOCTTA

30.09.2009 30.09.2008

BGN '000 BGN '000

Otnucanu B3eMaHUs - 40
KomanaupoBku 7 8
O0e31eHKa Ha aKTUBHU - -
[IpencraButenHu pazxoau 4 5
Couuanau pa3xoau 3 6
Bpax Ha Marepuaiu 1 TOTOBA POy KIIHS 3 1
AnTepHaTUBHH TaHbBLH 3 2
N3nox0u 1 nanaupu - 4
['mo6u 1 HeycTOMKH 1 -
Hpyru 1 5
Oo6mo 22 71

10. PUHAHCOBH PA3XOIHN

30.09.2009 30.09.2008
BGN'000 BGN'000

Pasxomu 3a muXBHU 110 3aeMH 34 46
JIuxBu 110 TM3HHT 1 1
Oo61o 35 47
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11. AIMOTH, MAIIIMHU U OBOPY/IBAHE

3emu u Mamusu 1 TpancnopTun Cronancku Pasxoam 3a
crpaau ChOPbIKEHHUs! cpeacTBa HHBEHTap npy, Oomo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

OT4eTHa CTOHHOCT
kbM | sHyapu 2009 3,329 1,419 107 28 23 4,906
IMpunoburtu 19 217 - - 221 457
W3nucanun - - - - (226) (226)
30 centemepu 2009 3,348 1,636 107 28 18 5,125
Harpynana amoprusauus
1 simyapu 2009 51 299 35 6 - 391
Hauncnena amoptu3anus 3a nepuosa 39 222 22 4 - 287
30 centemspu 2009 90 521 57 10 - 678
Banancosa croiinoct 30 centemBpu 2009 3,258 1,115 50 14 18 4,459

Kbm 30.09.2009 r. mma yupereHH TeXeCTH (3aJlor W HMIOTEKa) BHPXY BCHUYKH IBITOTpaiHU

MaT€pUAIIHA aKTUBU HA JPYKECTBOTO BBB BPb3Ka C MOJIYUCHU 3a€MU.
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12. THBECTHUIIUU HA PA3IIOJIOKEHUE U 3A ITPOJAKBA

MHBecTunTe Ha pasoNIOKEHHE M 3a Mpojax0ba Ha CTOWHOCT 15 X.JB. MpeacTaBisBaT aKkIUH B

pasmep Ha 0.5 % ot kanurana Ha O30 “/loBepue” A/l.

13. MATEPHUAJIHU 3AITACH

30.09.2009 31.12.2008
BGN '000 BGN '000
Marepuanu 602 616
T'otoBa npoxykumst 671 471
HezaBbpiieHO MPOU3BOJICTBO | MOy (hadpukaTH 239 160
Croku 19 1
Oo6mo 1531 1248

Mamepuanume 110 BUIOBe ca KaKToO CIEBa:
30.09.2009 31.12.2008
BGN '000 BGN '000
OCHOBHH MaTepuaIu 574 581
PesepBuu yacTtu 14 17
CriomararenHy MaTepuanu 5 5
Hpyru 9 13
O0mio 602 616
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OcHoeéHume Mmamepuasiy 110 BUI0BE Ca KaKTO CJIC/IBA:

30.09.2009 31.12.2008

BGN '000 BGN '000

Wrnn 240 255
[TonunponusneH, NOJIUETHIIEH U TOTHAMUL 169 141
Hetaiinu 3a cuctemMu,kaTeTpu,COHIU, KJIaMIIH,CIIEKYTyMH 35 38
Herpkan TekcTuin 31 49
Hpyru 99 98
006110 574 581

Hannunara npodykuyus xem 30 cenremspu 20091.(31.12.2008r.) BKITIOUBA:

30.09.2009 31.12.2008

BGN '000 BGN '000

CrnpuHIIOBKH 299 201
CucreMu,COH/IU,KaTeTPH 138 129
brnacoBu m3menms 145 94
Urmm 49 22
Xupypruaecku ooseksa 34 20
Hpyru 6 5
Oouo 671 471

Hezasvpuienomo npouszeoocmeo xvm 30 cenremBpu 2009r.(31.12.2008r.) BriIrouBa:

30.09.2009 31.12.2008

BGN '000 BGN '000

CrnpuHIOBKH 117 113
CucreMu,CoHIU, KaTeTpU 52 23
BitacoBu uznenus 41 16
Xupypruaecku o0Jiekiia 12 5
Hpyru 14 2
[Monydabpukarn 3 1
Oo6mo 239 160

KsMm 30.09.2009 r. BbpXy BCUUKM HAIMYHU MATEPUAIHU 3aM1acH HA JPYXKECTBOTO MMa YUpEICHU

3aJ1031 KaTo 00e3MeYeHHE MO MOoTy4YeH OaHKOB 3aeM.
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14. TBPTOBCKU B3EMAHUA
30.09.2009 31.12.2008

BGN '000 BGN '000

Bsemanus 0T KIHMEHTH 884 554
O06e31eHKa HAa HeChOMpPaeMHu B3eMaHHS (8) (10)
876 544

IIpenocraBeHu aBaHCH 18 5
Oowmo 894 549

OO6uYaiiHO IPYKECTBOTO JIOTOBAps ¢ KIMEHTHUTE CPOK Ha IJIANIaHEe HA B3EMaHUATA MO MPOAKOU

ot 60 1o 180 nuu.

JpyXecTBOTO € ompenenmio oOudacH KpeauTeH nepuoj oT 180 mHM, 3a KOWTO HE HAYHCIIsABA
JVXBU Ha KIHEHTUTE. 3a0aBa Clell TO3U CPOK € MPHUETa OT APYKECTBOTO KAaTO MHAMWKATOP 32 00e3IeHKa.
PBbKOBOICTBOTO MpelieHsIBa ChOMPAEMOCTTa KaTo aHaJIM3Hpa EKCIIO3UIIMATA Ha KIMEHTa, Bb3MOXKHOCTUTE

3a IoracsiBaHe U B3€Ma pCUICHNEC OTHOCHO HAYUCIABAHETO Ha 0663H€HKa.

Bw3pacmosama cmpyxmypa Ha HemaaeXupaiauTe (PeIOBHH) THPIOBCKM B3EMaHUS € KakKTO

clienBa:
30.09.2009 31.12.2008
BGN '000 BGN '000
or 1 1o 30 nuu 409 338
ot 31 1o 90 mum 299 142
ot 91 no 180 num 131 11
ot 181 mo 360 37 9

O61mo 876 500
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Bw3pacmosama cmpyxmypa Ha npocpodeHUTE HEOOE3LIEHEH! ThPIOBCKU B3€MaHUs € KaKTO

clieIBa:
30.09.2009 31.12.2009
BGN '000 BGN 000

Hag 360 - 44

(011111 (1) - 44

[IpenocraBenute kbM 30 cenremBpu 2009 T. agarcu ca 3a MOKyIKa Ha MaTepUaIIH.

Te ca TCKYyIIX U B JICBA.

15. BBEMAHUA OT CBbP3AHU NPEANIPUATHUA

Bsemanusma om cevpsanu npeonpuamus B pazmep Ha 40 x.1B. (31.12.2008 r. 14 x.11B.) ca oT

Codapma Tpetigunr A/l . Te ca B 1eBOBe M TEKYIIM | ca CBBP3aHHM C MPpojax0a Ha POy KIHS.

16. APYI' B3EMAHUSA U ITPEAIIJIATEHU PA3XOAU

30.09.2009 31.12.2008

BGN '000 BGN '000

JlaHbBIM 32 BH3CTAaHOBSIBAHE - 9
Cv0oebnu u npucvOenu 63emManus 188 168
Obesyenka Ha cbOeOHU 83eMaHUS (161) (168)
27 -

IIpeannatenu pa3xoau 15 28
Hpyru 1 1
Oomo 43 38
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,Zlam;uume 34 6b3CMAHO6A6A4HE BKIIIOYBAT:

30.09.2009 31.12.2008

BGN '000 BGN '000

Janbiuy oT nevanbara - -

JUIC i 9

0610 0 9
IlIpeonnamenume pazxoou BKIIOUYBAT:

30.09.2009 31.12.2008

BGN '000 BGN '000

IIpeceprudukanms mo ISO 4 17

3acTpaxoBKH 8 6

AGoHaMEHTH 1 3

Hpyru 2 2

Oomo 15 28

17. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

30.09.2009 31.12.2008
BGN '000 BGN '000
[Tapuunu cpeacTBa B pasmuiamaTeTHd CMETKH 2 2
ITapuunu cpencTsa B Kaca
O0mo 4 3

18. COBCTBEH KAIIUTAJIL
OcHosen akyuonepen Kanuma
KoM 30.09.2009 . peructpupaHusT akIMOHEpeH KanuTaa Ha MomuHa kpernocT A/l Bb3nu3a Ha

1,691 x.nB. (31.12.2008 r.: 1,691 x.11B.), pasznpenenenu B 1,691,184 6pos akiuu .

Ilpemuiinuam pesepe B pazmep Ha 10X.JIB.peAcTaBisiBa pas3iiuKaTa MEXIy HOMHWHAJIHaTa U

€MHUCHOHHATA [IeHa Ha aKLMs NPU YBEJIMUEHUETO Ha aKLIMOHEPHMSI KaluTall Ha JIpy>KecTBOTO mpe3 1998r.
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3axonoeume pezepseu B pazmep Ha 188 x.JIB. ca popMUpaHH OT paslpeaeciicHUue Ha redandara u

BKIIFOUBAT M3ISLIO cyMuTe 3a GoH “PesepBen”.

Ilpeouenvunuam pesepe - 3a umomu, mawunu u ooopyoeane B pazmep Ha 1,738 x.B. e
(dopMHpaH OT TMOJIOKHTENHATa pasziuKa Mexay OanaHcoBara CTOMHOCT Ha HMMOTHTE, MAIIHMHHUTE,
000py/ABaHETO W TEXHUTE CIPaBEUIMBU CTOMHOCTH KbM AaraTa Ha mpeorenkarta 1.01.2008 r. EdexrsT Ha

OTCPOYCHHUTE JaHbIIU BBPXY NPEOLCHBYHUS PE3EPB € OTPa3eH JUPEKTHO B TO3U PE3epB.

Jonvanumennume peszepsu B pasMep Ha 268 X.JIB. ca (GOpMHUpaHH OT paslpeleiIcHHEe Ha
neyanOu OT NPEOXOAHM IEpPUOAM M HOPMATHBHO OIpenerieHa mpeolieHka Ha JIA BBB BpB3Ka C

“HQIAUATA.

OcHo6eH 00X00 Ha aKyua

30.09.2009 30.09.2008

Cpenno mpeteriieH Opoit akiuu 1691 184 1691 184
Herna negan6a 3a ronraata (BGN’000) 415 87
OcnoBeH noxon Ha akuus (BGN) 0.25 0.05

19. ABJI'OCPOYHU BAHKOBH 3EMU

Jpy>kecTBOTO MOJI3Ba ABITOCPOUCH OAHKOB 3a€M IIPH CICIHUTE yCIOBHS:

HoroBopeH pazmep: 394 x. eBpo
[lata Ha oTnyckaHe: 25.01.2007 r.
6 mec.LIBOR + 541,
JIuxBeH MpoLeHT: min 7.5 %
[Manex: 25.12.2010 r.
Obesneuenne: 3aJI0T Ha JBITOTPAHN MaTCPUATHA AKTUBU
Len Ha xpeaura: WHBECTHIINS
Cango kM 30.09.2009 1 : 241 x.1B. (31.12.2008 r.: 386 x.11B.)
8 m.u.
0bJ120CpPOYHA Yacm 48 x.ne. (31.12.2008 2.: 193 x.n8.)
Kpamkocpouna uacm 193 x.ne. (31.12.2008 2.: 194 x.ns.)

B non3a Ha 6aHKaTa € y4peeH 3aior BbpXy IUI0TO mpeanpusatiae MomuHa kpermoct A/l
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20. ThbPI'OBCKHU 3A I'bJICKEHUS

30.09.2009 31.12.2008

BGN '000 BGN 000

3aabKEHUA KbM JOCTABYUIIN 606 531
[Tonyuenu aBancu 2 2
(011311 (1) 608 533
30.09.2009 31.12.2008

BGN 000 BGN 000

3aIbpIKeHUS KBbM JOCTABYHIIN OT Ty>KOMHA 355 234
3aabIDKEHUs KbM JIOCTABUHIIM OT CTpaHaTa 253 299
O6mIo 608 533

3anpIDKeHHATa KBM TIOCTABUHIIN Ca TEKYIIH, OS3IUXBEHH U ca 32 TOTYICHA MaTepHad U YCIYTH.
BanyTHuTe 3a1bKEHNSA ca B pa3Mep Ha 355 X.JIB U ca B IATCKH JOJIapH U €BPO.
OOWYAfHUAT CpelieH KPEIUTeH IEpPHOoMA, 3a KOWTO HE Ce HAYUCIABa JIMXBA IO THPTOBCKH

3agbinkenus € 180 quu. JIpyKecTBOTO HsIMa IPOCPOYCHHU ThPTOBCKH 3abIKEHUS.

21. KPATKOCPOYHHU BAHKOBH 3AEMU

Jpy>KecTBOTO MOJI3Ba KPOTKHCPHUYECH OAHKOB 3a€M IPU CIIETHUTE YCIIOBHS:

JoroBopen pazmep: 500 x. nB.

ata Ha oTmyckaHe: 02.09.2008 .

[ata Ha peBosBUpaHe: 16.09.2009 r.

JIuxBeH MpolIeHT: 3 mec.SOFIBOR + 2.92%, min 9.5%
ITapex: 20.12.2010 r.

OO6esmneyeHue: 3aJI0T Ha ABITOTPAWHU MaTepUaTHU aKTUBU
Lexn Ha xpenura: 000pOTHU CcpencTBa

Cango xkbMm 30.09.2009r: 327 x.JaB. (31.12.2008 r.: 56 x.;1B.)

B nonza Ha OaHKaTa € yupe/eH 3aor BbpXy LUI0TO npeanpusitie MomuHa kpernoct A/l
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22. 3AABJIKEHUA KbM IIEPCOHAJIA U 3A CONUAJIHO OCUT'YPSBAHE

30.09.2009 31.12.2008

BGN '000 BGN '000

3anbIDKEeHUs KbM MIEPCOHANa, B T.4.: 97 134
MeKywu 3a0bIdHCEeHUSA 79 69
HAUUCIEHUs 30 HeNOI36aHU KOMNEHCUPYeMU OMnyCcKu 18 65
3abJDKEHUS 110 COLUAIHOTO OCUTYPSIBAHE, B T.U.: 35 43
Mexyuu 3a0bIXHCeHUs 31 31
HAuUCNeHUs 3a Henoa36anu KOMREHCUpYyemMu OmnycKu 4 12
O0mo 132 177

23. JIPYI'U TEKYIIHU 3AABJIKEHUSA

30.09.2009 31.12.2008

BGN '000 BGN '000

YapbKKd OT pabOTHUTE 3aIUIaTh 5 10
3aabDKeHNs 32 JaHbIU 44 -
Hpyru - 11
Oo61o 49 21

I[O JlaTata Ha U3/1aBaHC Ha HACTOAIUA OTUET B APYKECTBOTO Ca U3BBPUICHU PEBU3UHN U TPOBCPKU,

KaKTO CJICaBa:

e 1o JUIC - 7031.10.2006 .

e IIbJIHA JaHbyHa peBusus — 70 31.12.2005 r.

e Hammonanen ocuryputeneH nHCTHTYT —30.04.2009 r.

HaH’B‘{Ha peBu3nA C€ U3BBpPLIBA B ICTrOAUIICH CPOK OT M3THUYaHEC HA rOJWHATA, MPE3 KOATO €
noJaZicHa naHb4yHATa JACKIapalnud 3a CbOTBETHOTO 3aJABbJDKCHUC. PeBm3usra IMMOTBBPXKAaBa OKOHYATEIIHO
OJaHBYHOTO 3aJdb/DKCHUC Ha CBOTBETHOTO [JAPYXKCECTBO-AAHBYHO 3aAb/DKCHO JIMIEC, OCBEH B H3PHUYHO

OpeABUACHUTE OT 3aKOHOJATCIICTBOTO CIIy4au.
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24. YIIPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xona Ha oOwyaifHaTa cH CTONAHCKa JEHHOCT IPYXKECTBOTO MOXKE Jla OBbJe HM3JIOKEHO Ha
pa3inuyHu (PUHAHCOBU PUCKOBE, Hall-BayKHUTE OT KOUTO Ca: a3apeH PUCK (BKIIOYBAIL BaJTyTE€H PUCK, PUCK
OT MPOMsIHA HA CIPaBEINBaTa CTOHHOCT W IEHOBH PHUCK), KPETUTECH PUCK, JIMKBHUIICH PUCK M PHUCK Ha
JTMXBEHO-00BBp3aHU NapudHy notonn. OOIIOTO yrpaBiieHHE HA pUCKa € (OKYCHPAHO BBPXY TPYAHOCTUTE
IpH TMPOTHO3WpPaHEe Ha (UHAHCOBUTE TMa3apd M JOCTHTAaHE MHHUMH3UpPAaHE Ha TOTCHIIMATHUTE
OTpHIIATSIIHN €(PeKTH, KOUTO MOTaT Ja C€ OTPa3AT BBPXY (PMHAHCOBUTE pe3yNTaTH M CHCTOSHHE Ha
Ipy>kecTBoTO. Texymio (pMHaHCOBUTE PUCKOBE c€ MAECHTH(GULIUPAT, U3MEpPBAT U HaOII0AaBaT C MOMOIITA
Ha pa3IMYHU KOHTPOJIHH MEXaHHM3MH, BHBEICHH, 33 Jla CE OINpPECIAT alcKBaTHHU [ICHU HA TPOIYKTUTE U
YCIYyTUTE Ha OPY>KECTBOTO M Ha MPUBJICUCHUS OT HETO 3a€MEH KaIlUTall, KAKTO ¥ /1a CE OLEHSAT aJeKBATHO
Ma3apHUTE 00CTOSATENICTBA Ha IPABEHUTE OT HEr0 MHBECTUIMH U (DOPMUTE 3a MOIbPKAHE HA CBOOOTHUTE
TVKBUIHU CPEACTBa, 0e3 Ja ce NOIMycKa HeonpaBaana KOHIICHTPAIUsI Ha JaJIeH PUCK.

YnpaBieHHETO Ha PUCKA CE OCHIIECTBSIBA TEKYIIO OT YNPAaBICHHETO HA JPY>KECTBOTO CBHITIACHO
moyuTHKaTa ompeneneHa or CeBeTa Ha aupekTopute. [loCieqHHAT € TpUEN OCHOBHH TMPHHIUIU 3a
00110TO yrpaBieHHe Ha (UHAHCOBHS PUCK, HA 0a3aTa Ha KOUTO ca pPa3pabOTeHH KOHKPETHHU MPOICAYPH
3a yIpaBiieHHE Ha OTACIHHUTE CIEHU(HYHU PHCKOBE, KATO BAIyTEH, LICHOBM, JIUXBEH, KPEIUTCH U

JIMKBUJICH, U 3a PUCKA IIPYU U3MOJI3BAHCTO Ha HEJACPUBATUBHU UHCTPYMCHTU.

Banymen puck

Jpy>XecTBOTO U3BBPIIBA CBOSITA JEHHOCT NP aKTUBEH OOMEH C UY>KAECTPAaHHHU JOCTaBUUIYU U
kiaueHTH. [lopany ToBa TO € M3T0XKEHO Ha BayTeH PUCK, OCHOBHO CIIPSIMO IIATCKHA 10Jjap. 3HAUNTEeH
00eM OT MPUXOAUTE Ha JPY’KECTBOTO c€ (hopMHpaT OT M3HOC Ha MPOXYKIHUs, JOrOBOPEHA 3a IUIAlllaHe B
marcku Aonapy. ChlIeBPEMEHHO, APY>KECTBOTO JOCTaBsl YaCT OT OCHOBHUTE CU CYPOBUHH U MaTE€pHAIU
CBIIO B IATCKM JOJIapH. BamyTHHAT pHCK € CBBbp3aH C HETaTHBHOTO JABW)KEHHE Ha BAIyTHHSA Kypc Ha
IIATCKHSI J0JIap CHpsAMO OBJITapCcKus JIeB NMpH OBACHINTE CTONAHCKU OIepanny, Mo NPU3HATUTE BaTyTHH

aKTHUBU U NIaCUBU, U OTHOCHO HETHUTE MHBECTULIMU B Uy>KJIECTPAHHU JPYKECTBA .

Ocrananara 4acT OT OIlEpalMuTe Ha JPY>KECTBOTO OOWYAifHO ca JIEHOMWHHMPAaHW B OBITApCKH

JIeBa /WM B €BPO.
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AXTHBUTE H nacuBuTe, ACHOMHWHHDPAHU B 6Lnrap(:1<1/1 JICBOBC U YYXJCCTpaHHA BajJlyTa cCa

MPENCTAaBEHU, KAKTO CIIe/IBA:

30 cenmemepu 2009 2

OuUHAHCOBH aKTHUBH HAa PA3IIOJIOKEHUE
1 3a Ipojax0a

3aeMH 1 B3eMaHU

ITapuuHu cpencTBa U NapUyHU
€KBUBAJICHTU

O0mo puHAHCOBU AKTUBH

bankosu 3aemn
TBProBCKH U IPYTH 3aAbIHKEHUS

O0mo puHaAHCOBH MACUBU

31 oexemspu 2008 2

OuHAHCOBH aKTHUBH HA PA3IIOJIOKECHUE
1 3a mpojax0a

3aeMu 1 B3eMaHHU

HapI/I‘IHI/I CpeACTBa U MapUIHU
CKBHBAJICHTH

O0mo puHAHCOBU AKTUBH
BbankoBu 3aemu

TBProBCKYU U IPYTH 3aABIDKCHHUS
O0mo puHaHCOBM NACUBU

ILlenoeu puck

B USD B EUR B BGN 00610
BGN '000 BGN '000 BGN '000 BGN '000
15 15
- 420 497 917
- 1 3 4
- 421 515 936
- 241 327 568
266 89 256 611
266 330 583 1179
B USD B EUR B BGN 00610
BGN '000 BGN '000 BGN '000 BGN '000
15 15
26 250 283 559
- 1 2 3
26 251 300 577
- 386 56 442
234 - 317 551
234 386 373 993

I[p}I)KeCTBOTO € MU3JIOKCHO Ha IICHOBU PHUCK OT €BECHTYAJIHO HAapaCTBaHC Ha AOCTAaBHUTE IICHU Ha

CYpPOBHUHHUTE U MaTepUaIIUTE.

3a MHUHAMHU3UpaHE Ha TOBa BIMSHHE MAPYXKECTBOTO Mpwiara (UPMEHA CTpaTerus, IeiIa

ONTUMHU3UPAHC Ha IMPOMU3BOACTBCHUTC pa3xXOdH, BaIMAUPAHEC Ha aJITCPHATUBHU OOCTaBUYMUIIM HpEjiaraiin

W3TOJJHN THPTOBCKH YCJIOBHS, paslIMpsiBaHe Ha HOMEHKIATypaTa dpe3 pa3padoTBaHe Ha HOBH 3a T1a3apa

TCHCPpHUYHU IPOAYKTH U HE Ha IIOCJICIHO MACTO I'bBKaBa MApPKCTHUHI'OBA U LICHOBA ITOJIUTHUKA.

Kpeoumen puck

41



MOMMHA KPEINIOCT AJ{

MPUJIOXKEHUA KbM MEXKXIUHHUSI OTYET 3A ITEPUOJA M.AAHYAPH — M.CEIITEMBPH 2009 roanna

KpenureH e pHCKBT, MPH KOHTO KIMEHTUTE Ha JPYKECTBOTO HiAMA Ja OBJAT B CHCTOSHUE A
M3IUIATAT M3LSI0 M B OOMYANHO MPEIBUACHUTE CPOKOBE IBIDKHMHTE OT TSX CYMH [0 ThPTOBCKHTE
B3eManus. [locmenHuTe ca mpeacTaBeHu B OajaHca B HETEH pa3Mep, Ciel MpUCIalaHe Ha HAYHUCIICHUTE
00€3IIeHKH 110 CHhMHUTETHH U TPYTHOCHOUpaeMu B3eMaHus. TakuBa 00€3IEHKH ca HAPaBEHH KBICTO U
KOraTo ca OwiM Hanmuie ChbOWTHS, WACHTHU(QHUIHMpAIIH 3ary0H OT HECHOMPAEMOCT CBIVIACHO NPEIUIICH
OITUT.

Otcpouenn miamanus (Ipoaax0Ou Ha KPEANT) ce Mpeyiarat caMo Ha KIIMEHTH, KOUTO MMAaT JTBIra
UCTOpHUS M THPrOBCKO CHTPYIHHUYECTBO C APY)KECTBOTO, M00pPO (MHAHCOBO CHCTOSHHUE M JIMIICA Ha
HapYIICHUS MPU CIIa3BAHETO Ha JOTOBOPEHUTE KPEJIUTHH YCIIOBHSL.

CpOnpaeMoCTTa Ha B3eMaHHUATA CE KOHTPOJIMPA TUPEKTHO OT M3IBIHUTEIHHUS JUPEKTOP U TIIABHHUS
cueroBoauTen. OTrOBOPHOCTTA MM € OIEPATHUBHO a KOHTPOJIMPAT M PEryupaT B3eMaHHATa ChOOpa3HO

00EKTHBHHTE A3ICHOCTH Ha Ma3apa M IOTPEOHOCTUTE Ha APY>KECTBOTO.

Jlukeuden puck

JIUKBUIHUAT PHUCK C€ H3pa3sgBa B HEraTMBHATa CUTyalHs IPYXKECTBOTO Ja He ObIe B
CBCTOSHHUE J1a MOCPEIIHE O€3yCIOBHO BCUUKU CBOU 3aABJKCHUS CHIIIACHO TEXHUS MaJeX.

BrHIIEN M3TOUHUIM HA (UHAHCHpaHE ca OAHKWUTE W JAPYTH MOCTOSHHU MapTHHOPU. ChHINECTBEHO
BIIMSIHUE BHPXY JHKBHUIHOCTTA HA JPY’KECTBOTO MOXKE Ja OKake M3MEHEHHETO Ha Kypca Ha J0japa BHB
Bpb3Ka C JONApPOBUTE MO3UIMM HAa PYCKHUA Ma3ap W JWHAMMKaTa Ha Ia3apa, ako C€ OTKIOHH OT
MPOrHO3HUTE ouakBaHusA. C IeN M30IUpaHe CBEHTYaTHHUS JTUKBHUICH PHUCK, IPYKECTBOTO PabOTH CBC
cUcTeMa OT aJNTCpHATUBHU MEXaHM3MM 3a JACUCTBHE U TIPOTHO3M, KPaMHUAT €(eKT OT KOeTo ¢
MOIBPKAaHETO HA A00pa TUKBHUAHOCT, PECIEKTUBHO CIIOCOOHOCT 3a (hMHAHCHpaHe Ha CTONAHCKAaTa CH
neitHoct. ToBa ce NOMBJIBa OT TEKYIIO HAONIOJEeHHE Ha MAajeKuTe Ha aKTHBHUTE U MACHBHUTE U KOHTPOI

BBPXY U3SXOAAIINUTE NApUYIHU ITOTOIHU.

Mamypumemen ananu3z

[To-nony ca mpencraBeHu (UHAHCOBUTE HEICPUBATUBHU AKTHBH W IACHBU Ha JPY>KECTBOTO,
IPyIHMPaHK 10 OCTaThUEH MATYPHTET, OMpPEIEIeH CIOPSIMO JOTOBOPEHHS MaTypHTET KbM Jarara Ha
Oayanca. TabnunaTta e M3roTBeHa Ha 0aza Ha HEIMCKOHTHUPAHM MAPUYHM TOTOIM M Hail-paHHa jJara, Ha

KOATO B3EMAHETO U PECIL. 3aABJLDKECHUETO € U3UCKYEMO. CYMI/ITC BKJIIOYBAT I'JIABHUIIN U JINXBH.
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30 cenmemepu 2009 2.

DHUHAHCOBY aKTUBH
Ha pasnoJIOKEHUEC

U 3a mpojaxoa

Bsemanus
Ilapuunu cpencraa
U NapUYHU

CKBHBAJICHTHU

OO0 aKTUBH

baHnkoBu 3aeMu

Tepro.eku u Ipyru
3aIbJDKEHHS

O0u0 nacuBu

31 oexemepu 2008 2.

DUHAHCOBY aKTUBH
Ha pasnoJIoKEHUEC

U 3a mpojaxoa

Biemanus
Iapuynu cpexacTsa
W TIApUYHU

CKBHBAJICHTHU

OO0 aKTUBH

bankoBu 3aeMu
Tbproeeku u Apyru
3abJKCHHUS

OO0 nacuBu

or 6 10 12 or1l-mo2 or2-105
mo1lm orlmo3m or3 0 6™ M r r O61mo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000
- - - - - 15 15
437 312 131 37 - 917
4 - - - - - 4
441 312 131 37 - 15 936
23 98 49 164 258 - 592
205 159 137 102 2 6 611
228 257 186 266 260 6 1203
oT 6 10 12 ot 1-10 2 oTr2-105
nolm orlgo3m oT3106M M r r Oomo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000
- - - - - 15 15
304 143 59 9 44 - 559
3 - - - - - 3
307 143 59 9 44 15 577
18 76 38 128 201 - 461
251 32 235 8 17 8 551
269 108 273 136 218 8 1012
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Cnpaeeonueu cmoiiHocmu

CrpaBenBaTa CTOMHOCT Hai-00IIIO TIPENICTaBIsIBAa CyMara, 3a KOSTO eIMH aKTHB MOXKe Ja Obje
pasMEHEH WIN €JHO 3aJb/DKEHHE Aa ObJe M3MJIATeHO NpU HOPMAJIHU YCIOBUS Ha CHEIKaTa MEXAy
HE3aBUCHMH, XeJlaely 1 MH(opMHUpaHU KoHTpareHTH. IlonuTHkaTa Ha Jpy>KECTBOTO € Ja ONOBECTSABA
BHB (DMHAHCOBHUTE CH OTUYETH CIIpaBeUINBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH WM IACHBH, Haii-Beue 3a
TE3H, 32 KOUTO ChIECTBYBAT KOTUPOBKH Ha Ma3apHH IIEHU.

CnpaBeinBaTa CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOWTO HE Ce€ ThpPIryBaT Ha aKTHBHHU
ma3apy ce OmpeneNs 4Ype3 OLEHBPYHH METOIH, KOMUTO ce 0a3upaT Ha Pa3INYHH OLEHBYHH TEXHHUKH H
IPeAINoJIOKEHHs Ha pPbKOBOJICTBOTO, HAIIPaBEH! Ha 06a3a Ma3apHUTE yCIOBUS KbM JlaTaTa Ha OanaHca.

Konnenmusara 3a chpaBemiamBaTa CTOMHOCT TIpeAroiara peaju3upaHe Ha (QHHAHCOBH
WHCTPYMCEHTH 4pe3 mponaxba. B mosedero cimydau, obade, 0COOCHO TO OTHOIICHHWE HAa THPTOBCKHUTE
B3E€MaHUs M 3aJIbJDKEHHS, KPEITUTUTE U JETIO3UTUTE, APYKECTBOTO OYaKBa J1a peallu3upa Te3u (GUHaHCOBU
aKTHBH M Ype3 TAXHOTO IITIOCTHO 0OpaTHO M3IUIAllaHe MK PECIl. IIOTacsiBaHe BbB BPEMETO. 3aToBa Te ce
IPECTABAT 110 TAXHATa aMOPTU3UPyeEMa CTOHHOCT.

CpIo Taka roysiMara 4acT oT (PMHAHCOBHTE aKTHBU M IACHUBH Ca WJIM KPaTKOCPOYHH IO CBOSTA
CBIIHOCT (THPTOBCKH B3€MaHHMA W 3aJBJDKCHHUS, KPaTKOCPOYHM 3aeMH) M IIOpaJdl TOBa TAXHATa
CIpaBeuIuBa CTOMHOCT € MPUOIU3UTENHO paBHa Ha OajlaHCOBAaTa UM CTOMHOCT.

JIOKOJIKOTO BCE OINe HE CBIIECTBYBa JOCTATHYHO pa3paboTeH Ma3ap, ChC CTAOMIHOCT |
JIMKBUIHOCT 3a IMOKYNKH W TpoAaxkOM Ha HSIKOM (PUHAHCOBM aKTUBU U MAcHBH, 3a TIX HsAMa Ha
Pas3MoIoKeHNE TOCTAaTh4HO U HA/IeKJHH KOTUPOBKH HA Ma3apHU LEHH.

PBKOBOJICTBOTO Ha JIPy’KECTBOTO CUHTA, Y€ TPH CHINECTBYBAILIUTE OOCTOATEIICTBA MTPEACTAaBEHUTE
B OanaHca OIEHKM Ha (PMHAHCOBHTE AaKTHBM M IIaCHBH Ca BB3MOXKHO Hal-HAaJSKAHHU, aJCKBaTHH H

AOCTOBCPHU 3a LHECIUTEC HA Q)HHaHCOBaTa OTYCTHOCT.

25. CAEJIKHA CbC CBBP3AHU JIMIIA

Ilepuoo na
Cevp3anu nuya Buo na cevpzanocm C8BP3AHOCH
Codapma AJ] OCHOBEH aKIIHOHED Ot 01.08.2007 1.
Xugpouzomar A/ OCHOBEH aKIIMOHED 2007r. u 2008r.
Josepue Ob6ennuer Xomauar A/l
JpyxecTBO 1moj 0011 KOHTPOJ, Ype3
KIIFOYOB YIIPABJICHCKHU TIEPCOHAT 2007r. u 2008r.

44



MOMMHA KPEINIOCT AJ{

MPUJIOXKEHUA KbM MEXKXIUHHUSI OTYET 3A ITEPUOJA M.AAHYAPH — M.CEIITEMBPH 2009 roanna

Wnpycrpuanen Xonnuar Josepue A/l

Codapma Tpeitnuar AJ]
®dapmanoructuxa A/l
Bovarapcka posza Cesrononuc A/l
Codapma IMonann

Codapma 3npoBut
Pocrbonkanpapm

Codapma CAIIL
Enexrponkomepc EOO/]
Mumnepankomepc A/l

Buodapmumxkenepunr AJl
Burtamuna AJ]

HBanuwya u cunose OO/]
Cdapm NuBectmMbHTC JTuMHUTHT
Codapma ommauare AJICUL]
030 [losepue

Menuxka 3apaBe EOO/]
Menuka AJl

MII Hosepue

Bbovarapcko suno OO/]

But A/l

JpyxecTBO 1moj 0011 KOHTPOJ, Ype3

KITFOUOB YIIPABJICHCKH MEPCOHAT
JpykecTBo Mo 0011 KOHTPOIT
JpysxecTBo moa o011 KOHTPOJI
Jpy>xecTBo moa 0011 KOHTPOJI
Jpy»xecTBo 1moJ| 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo Mo 0011 KOHTPOIT
JpysxecTBo moa 0011 KOHTPOJI

Jpy>xecTBo moa 0011 KOHTPOII

Jpy>xecTBo moa o011 KOHTPOII
JpysxecTBo moa 0011 KOHTPOII
JpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ| 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpykecTBo moa 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
Jpy>xecTBo moa 0011 KOHTPOII
Jpy>xecTBo moa 001 KOHTPOJI
JpyxecTBo 1moJ| 0011 KOHTPOIT

Jpy»xecTBo 1moJ| 0011 KOHTPOIT

2007r. u 2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.

Ot 01.01.2008r.
Ot 18.01.2008r.
Ot 10.04.2008r.
Ot 08.04.2008r.

Ot 04.08.2008r.
2007r. n 2008r.

2007r. u 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
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,ZIocmaeKu om cévp3aHu auya:

ﬂocmaeku Ha mamepuainu 3anacu om:

Codapma AJ]

Jocmaeku na ycayeu om:
Hosepue Ob6eaunen Xonauar A/l
030® Mlosepue

CTM JHosepue Al /ML Josepue /

O6mmo

Ilpooasicou na cevpzanu auya

IIpooasicou na 2omosa npodyKyus 3a:
Codapma Tpeitnuar A/l

Codapma AJ]

Menuka 3apase EOO/]

Menuka AJ]

30.09.2009 31.12.2008
BGN ‘000 BGN ‘000
- 3

- 3

23 32

3 5

26 37

26 40
30.09.2009 2008
BGN 000 BGN ‘000
315 312

13 -

2 17

- 7

330 336

yCJ'IOBI/ISITa, IIpy KOUTO Ca U3BBPIIBAHU CACIKUTC HE CC OTKJIIOHABAT OT IMA3apHUTC 3a HOI[OGGH

BUJI CIEIKH.
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