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NPUNOXEHUE KbM HEKOHCONMMAUPAHNA ®UHAHCOB OTHYET HA MbPBA
MHBECTULMOHHA BAHKA Al
KbM 30.09.2009 I

NMOACHUTENHW BENEXKMU

Basa 3a usroresiHe Ha chbmHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BaHkaTta nma nbneH 6aHKoB NuuUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
crnopen KOMTO MOXe [da W3BbplUBAa BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

BaHkaTa uma vyxgecTtpaHHu genHocty B Knunsp.

B pesyntar Ha ycnewHoO MbpBMYHO MNyO6NMYHO npegnaraHe Ha HOBW akumuM Ha
Bvnrapckata ¢oHgoBa Gopca - Codwmsi, baHkata e peructpupaHa kato ny6nunyHo
apyxectBo B Pervctbpa Ha KomucuaTta 3a buHAHCOB Hag3op B CbOTBETCTBUE C
pasnopenduTe Ha 3akoHa 3a nNyOnM4HO NpefnaraHe Ha LeHHWU kHuka Ha 13 toHn 2007.

n PUNOXNMUN CTaHO4APTHU

HeKOHCOJ'II/I,D,VIpaHI/ITe (*)I/IHaHCOBI/ITe oT4eTM Ca U3rotBeHM B CHLOTBETCTBUE C
MexgyHapogHuTe cTaHgapTM  3a  duHaHcoBo oTtyutaHe (MC®PO), npuetn ot
EBponelickata komucus.

M3rotesaHeTo Ha buHaHcoBM oTyeTn B cboTBecTBne ¢ MC®O Hanara nsnonssaHeTo Ha
onpefeneHn CbLUIECTBEHM CYETOBOOHW MpPELeHKU M U3UCKBA MEHUOKMbHTA [a npasu
oTCbXOaHua B npoueca Ha npunaraHe Ha CYeTOBOAHWTE NONUTMKM Ha baHkata.
ObnacTtute, BKMOYBALLW €Ha NO-BMCOKa CTENEH Ha NPeLeHKa U CIOXHOCT Unu obnacTu,
KbAEeTO npeueHKnTe 1 npeanofioxkeHndata umat BaXHO 3HavYeHue 3a ('bI/IHaHCOBI/ITe
OT4eTH, ca nokasaHu B 6enexka 2 (p).

npe,qCTaBﬂHe Ha q)VIHaHCOBVITe oT4yeTHN

durHaHcoBUTE OTYETM Cca npeacraBseHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbliieHn 00 Xunaga
neBa.

BbaHkaTa e HanpaBuna HsKou pekracudukaumm cnpsiMo omMHaHcoBUTE OT4yeTU KbM 31
aekemspu 2008 r. c uen ga npesocTaBn MNO-ACHU Y TOYHU CPABHUTENHU AAHHM.

drHaHCOBUTE OTYETU Ca U3FOTBEHW CbIMacHO NpUHLMMA Ha crnpaBefnuMBaTa CTOMHOCT 3a
AepvBaTUBHUTE (DUHAHCOBU WHCTPYMEHTM, DUHAHCOBUTE akTMBM W Macueu 3a
TbpryBaHe, KakTo U akTUBUTE Ha pasnonoxeHve 3a npogaxba ¢ UsknYeHne Ha Tesn, 3a
KOUTO NUMNCBa HapgexaHa 6asa 3a onpenensiHe Ha cnpaseanMeaTta UM CTOMHOCT. Jpyrute
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q)I/IHaHCOBVI aKTUBU N NaCuBU, KakTo HeCt)VIHaHCOBI/ITe aKTuBuM U nacmBun, ca oT4eTeHun no
aMopTM3MpaHa 1 MCTopuyecka CTOMHOCT.

Hactoawute uHaHcoBM oT4eTM Ha baHkata He ca KoHconugupaHu. Tesu
nHaMBMOyanHn  (UHAHCOBM  OTYETM  MNpeAcTaBnsiBaT  HepasgenHa 4acTt  oT
KoHconuaupaHnte (OUHAHCOBU OTYETU.

OCHOBHM efleMeHTU Ha cYeToBOAHATa NONMUTUKA
an3HaBaHe Ha npuxoau

|_|pVIXO,EI.I/ITe OT M pa3xoaute 3a InUXBU cCe npu3HaeaT B neyanbara unm 3ary6aTa
CbrmnacHoO npuHUMna Ha HavncnaBaHeTo Ha 6a3sa eCpeKTVIBHa OOXOOHOCT Ha aKTuBa Unn
CbOTBETHATa NpomMeHsnMBa gOXOOHOCT. I'Ipmxop,MTe OT U pa3xoauTte 3a JINXBU BKITHOYBAT
aMopTun3auma Ha CKOHTO U NMPeMUn, KakTto U Ha OPYrn pas3nukm Mexay nbpBOHa4anHarta
GanaHcoBa CTOMHOCT U CTOMHOCTTA Ha nagex Ha b6asa e(beKTVIBeH JINXBEH MPOLIEHT.

MpuxoauTe OT U pasxoamTe 3a TAKCU U KOMUCUOHM OT hMHaHCoBM ycnyru Ha BaHkaTa ce
npu3HaBaT B neyanbara unv 3arybaTa koraTo CbOTBETHATa ycryra e usBbplUeHa.

HeTHWTe NpMXOAM OT TbProBCKU Onepauym BKIYBAT NPUXOAUN M pa3xoau OT Npoaaxon u
NMPOMeH B CripaBeAnuBaTa CTOWHOCT Ha (PMHAHCOBW akTUBM U NMacuBU 3a TbpryBaHe.

MpuHUMNU Ha OTYMTaAHE HA UHBECTULUUN B AbLUEPHU NPeanpuUAaTUA
MHBecTMLMUTE B ObLUEpHM NPEAnpUsaTUSA ce oTumTaT no ueHa Ha npugobueaHe.
BanyTHu onepauum

®dyHKYUuOHasIHa easlyma u easlyma Ha npedcmassiHe

PuHaHCOBUTE OTYETU Cca npencraBeHn B 6'bJ'II'apCKVI JieBoBe, KOATO € (*)yHKLI,VIOHaJ'IHaTa
BarnyTa u BanytaTta Ha npecraBdaHe Ha baHkaTa.

Cdenku u canda

CpoenkuTe B YyXaecTpaHHa BanyTa ca npesanyTupaHn BbB (OyHKUMOHaNHaTa Banyta no
odmumanHuTe obMeHHU KypcoBe Ha gaTute Ha TpaHsakuuuTte. KypcoBuTe pasnuku ot
Te3n TPaH3akuMu 1 OT NpeoLieHKaTa Ha NapuyHUTE akTMBM M Nacueu, SEHOMUHMPAHU B
YyyxgecTpaHHa BanyTa, ca npeAcTaBeHu B nevanbarta unu sarybata. KypcoBute pasnukm
OT HeMapuyHMTE NO3ULMM Ca BKITKOYEHW B APYrUTE MbIHW JOXOOM.

YyxodecmpaHHuU OeliHocmu

dyHKUMOHANHaTa BanyTa Ha 4yXOecTpaHHUTe AelHocTM B Kunmbp pPbKOBOACTBOTO
npuema, ye e eBpo. NMpu onpegensHe Ha yHKUMOHaNHaTa BanyTa Ha YyXKOecTpaHHUTe
AeNHOCTU ce B3eMa NpeaBui, Ye Te OCbLUECTBABAT CBOSITa AEMHOCT KaTo NPOAbITKEHNE
Ha JelHOCTTa Ha OCHOBHAaTa OTYETHa eauHMULa.

PuHaAHCOBU aKTUBU

BaHkaTa knacuduumpa (PUHAHCOBUTE CU aKTMBU B CnegHuTe KaTeropun: MHaHCOBU
aKTUBW, OTYMTaAHW NO CcrnpaBegnMBa CTOMHOCT B nedanba wnu 3aryba; kpegutn u
B3eMaHusi; MHBECTULMMK, AbPXaHM A0 Nagex; (OUHAHCOBU aKTMBU Ha pasnosiokeHne 3a
npogaxba. PbKoBOACTBOTO onpegens krnacuukaumsata Ha WHBECTUUMUTE Mpu
MbpPBOHAYaNTHOTO UM NPU3HaBaHe.
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duHaHcoeu akmueu, om4yumaHu no cnpaeednuea cmoliHocm e nevanbama unu
3azybama

Mo3numsiTa cbabpxa ABe noakaTeropum: MHaHCOBM aKTMBM ObpXKaHu 33 TbpryBaHe U
aKTUBW, MbpBOHaYariHO OMpederieHn 3a OTynTaHe Mo ChnpaBednuBa CTOMHOCT B
neyan6arta unv 3ary6ata. [ageH douHaAHCOB akTUB ce krnacuduumpa B Tasu KaTeropus
ako e npuaobuT c uen npogax6a B KpaTbK CPOK UK e onpeaeneH B Tasu KaTeropus ot
pbkoOBOACTBOTO. [lepuBaTtuBUTE CbLUO Ce KaTeropuaupart KaTo ObpXaHu 3a TbprysaHe,
OCBEH aKo He ca ornpeaeneHn 3a XeXupaLLm MHCTPYMEHTMU.

Kpedumu u e3emaHus

Kpeoutnte u B3eMaHuaTa ca HedepuBaTMBHM (DUHAHCOBU aKTUBW C OUKCUPaHWU Unn
onpeaensiemMy nnaLaHnsi, KOUTO He ce KOTUpaT Ha akTMBEH nasap. Te Bb3HWKBAT Korato
BaHkaTa npegocTtaBsa napw, CTOKM UK YCNyrn OUPEKTHO Ha gebuTtop 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu Ao nadex

MHBecTMumuTe, AbpKaHM OO Nagex ca HedepuBaTMBHM (OMHAHCOBM akTMBU C prMKCUpaHu
uUnu onpegenseMu nnawaHns n uUKCUpaHuU Nagexu, 3a KOUTO PbKOBOACTBOTO Ha
BaHkaTa MMa HamMmepeHNeTo U Bb3MOXHOCTTA a 'M AbpXu Ao nagex. Ako baHkaTta pelum
Aa npofaBa MnoBeye OT HECbLIECTBEHA CyMa akTMBW, AbpXaHW OO0 najex, usanara
Kateropus crnegBa Aa 6bae npeknacuduumpaHa kato akTMBU Ha pasnorioxeHue 3a
npogaxba.

Ha pasnosnoxeHue 3a npodaxb6a

MHBecTuummTe Ha pa3nonoxeHne 3a npop,a>|<6a Ca HeaepuBaTuUBHU (bVIHaHCOBVI aKTnBMK,
KOUTO Ce npeaswxaa pna oboat ObpXaHW 3a HeonpeperneH nepuog OT BpeMe U
€BEeHTyalnnHoO npodageHun npu HyxXaa OT JMKBUOHOCT WM NpPpOMEeHU B JIMXBEHUTE
NPOLEHTH, oOMeHHUTEe KypcoBe Unn ueHnTe Ha KanntanoBute MHCTPYMEHTH.

lpu3HasaHe

Mokynkute n npogaxbmute Ha pMHAHCOBU aKTUBMK, OTYNTAHKU MO CrpaBeasiMBa CTOMHOCT B
neyanbarta wnu 3arybarta, AbpXaHu OO0 MA4EeX M Ha pasnosioxeHue 3a npogaxba ce
npu3HaBaT Ha faTaTa Ha JoCTaBsiHE Ha akTMBuUTE. Kpeoutnte Bb3HUKBAT, KOraTo CyMUTE
ce NpefocTaBAT Ha KpeautononyyaTenute. Becuykn pvHaHCOBU akTMBM ce Mpu3HaBat
MbpBOHAYANHO NO CnpaBeAnuBa CTOMHOCT MAOC, B Criydyan Ha OMHAHCOB aKTMB He Mo
cnpaBegniMBa CTOMHOCT B nedvanba wnu 3aryba, TpaH3aKUMOHHUTE pasxogMm.
durHaHCcoBUTE aKTMBM Ce OTMNMCBAT, KOraTto npaBaTa 3a MnorfiyyaBaHe Ha MapuyHM NoToum
OT (OMHAHCOBWTE aKTMBM ca W3Teknu unM baHkata CbLEeCcTBEHO € npexBbpruna
pUCKOBETE M NOn3uTe oT cobCcTBEHOCTTA.
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OueHsigaHe

AKTMBUTE Ha pasnonoxeHume 3a npopjaxba u uHaHCOBUTE aKTUBWU, OTYUTAHM MO
crpaBesiMBa CTOMHOCT B NevyanbaTa wunu 3arybata cneg nbpBOHa4YanHo NpuM3HaBaHe ce
oTyMTat Mo cnpaBeAnuBa CTOMHOCT. Kpeautute n B3emMaHusitTa U UHBECTULIMUTE,
ObpXKaHu 00 Nafgex ce oT4yMTaT Mo aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe Metoda Ha
edeKTMBHUS NMXBEH NMpoLeHT. MNpuxoauTte n pasxoaute OT NPOMEHWU B cripaBeanuBaTta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHWN NO CrpaBeasiMBa CTOMHOCT B nevyanbata unu
3arybara ce BknoyBaT B nevanbata unu 3arybarta. NpuxoguTte n pasxogmte OT MPOMEHM
B CnpaBeanuBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTMBWU Ha pa3nosiokeHune 3a npogaxoda ce
npv3HaBaT B ApYyrMTe MbilHU JOXOOU, OKATO (PMHAHCOBMTE akTUBM GbAaT OTNMCAHW Ui
obe3ueHeHn. ToraBa KymyrnaTUBHWUTE MPUXOOW W pasxogu, NpusHaTM OO MOMEHTA B
OpYyriTe MbJHU AOXO4M ce Npu3HaBaT B nevyanbarta unm sarybara.

nVIXBaTa, KankynumpaHa npu npunaraHe Ha mMetoaa Ha e(*)eKTI/IBHI/IFl JTINXBEH NPOLEHT ce
npusHaea B nevanbata wnu 3arybarta. IMBUAEHTMTE OT KanuTanoBUTE MHCTPYMEHTMU ce
oTynTat B nevyanbaTa unu 3arybarta, korato 3a baHkaTta Bb3HMKHE MPaBOTO ga Moryyu
nnaLlaHe.

OueHka no crnpaeednuea cmouHocm

CnpaBe,anBa CTOMHOCT e CcymMmaTta, 3a KOATO MOXKe Oa Obae 3aMeHeH eduH akTUB, UK
ypeaeH egnH nacmse, Mexny I/IH(bOpMI/IpaHI/I, CbrnacHu CTpaHu B NpsdkKa caerfika Ha gartarta
Ha oueHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsABa cnpaBegsiMBata CTOMHOCT Ha e4VH UHCTPYMEHT,
n3non3sariku 60pcoBUTE LIEHN Ha aKTMBEH Masap 3a TO3M MHCTPYMEHT. [1a3apbT ce cunTa
3a aKTUBEH, ako OOPCOBWTE LIEHU Ca PEerynsipHM U fieCHO OOCTBNHWU M NpeacTaBnsisat
aKkTyariHu U peoBHO OCbLLECTBSIBAHM NPEKN Na3apHU COENKN.

AKO nasapbT 3a AageH (PMHAHCOB WHCTPYMEHT He e akTuBeH, baHkata ycTaHoBsiBa
cnpaBegfiMBata CTOWHOCT, M3MOM3BalkM TEXHUKA 3a oueHKa. TexXHUKUTE 3a OLeHKa
BKITHOYBAT M3MOM3BaHE Ha CKOPOLUHW MPEeKW COENKn Mexay WHgopmupaHu, CbrracHu
CTpaHuM (ako Mma TakuBa), CrpaBka C TeKyllata crnpaBednMBa CTOWHOCT Ha Apyrv
WHCTPYMEHTU, KOMTO Ca CXOOHW MO CbLLECTBO, aHanu3n Ha AMCKOHTMPAHWUTE Mapu4HU
noToun M MOLENU C UeHM Ha onuun. M3bpaHaTa TexHuka 3a OueHka W3Mnonsea
MakCMManHO nasapHuUTe [OaHHW, pa3ynTta Bb3MOXHO Han-manko Ha crneuuvdpuyHM 3a
BaHkaTa oueHKM, BKMYBa BCUMYKM haKTOPUW, KOUTO yyacTHMUMTE B nasapa buxa B3enu
npeasug Npu onpefensHeTo Ha uUeHa, U e CbBMecTuma C NpUeTUTe MKOHOMMUYECKM
MeToAonormmn 3a ueHoobpasyBaHe Ha PUHAHCOBU MHCTPYMEHTU. [laHHUTe 3a TEXHUKUTE
3a oLleHKa yaayHo npeacTaBAT NasapHUTE OYakBaHWUS U M3MepBaHUS 3a pakTopuTe Ha
pUCK WM [OOXOOHOCT, MpUCbLM Ha dUHAHCOBMA WHCTpPyMeHT. baHkaTa nposepsiBa
TEXHUKMTE 3a OLEeHKa W TecTBa BanMAHOCTTA MM, MU3MNOM3BaMKM LIEHU OT ABHU TEKyLUM
nasapH/W TPaH3aKUMM CbC CbLUMST MHCTPYMEHT UMM OCHOBAHM Ha LPYrM HanWYHU SBHU
nasapHu gaHHu.

Han-pobpudat nokasaTten 3a cnpasegniMBaTa CTOMHOCT Ha eauvH (PUHAHCOB WUHCTPYMEHT
npuv NbpBOHAYanHO Mpu3HaBaHE € LUeHaTa Ha caenkaTa, T.e. crnpaBeanuBata CTOMHOCT
Ha OafeHOTO WMNWM MNoNyyeHO Bb3Me3dsiBaHe, OCBEH ako crnpaBeanuBata CTOMHOCT Ha
TO3M MHCTPYMEHT Ce BMKAA NPU CpaBHEHME C APYrM SBHU TEKYLLM NasapHW TpaH3akumu
CbC CbLUMSI MHCTPYMEHT (T.e 6e3 U3MEeHeHUs Unu nperpynupaHe) unM Bb3 OCHOBA Ha
TEXHUKM 3a OLEHKa, YNMTO NMPOMEHNIMBM BKIKOYBAT CaMO AaHHU OT ABHW nasapu. KoraTo
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ueHata no caenkata e Hal7|-ﬂ,06pVIFIT nokasarteJs1 3a cnpaseanmBarta CTOWHOCT npu
NbpBOHa4YalrHoO npmu3HaBaHe, (bI/IHaHCOBl/IﬂT MHCTPYMEHT Ce OueHsdABa MbpBOHa4arHoO no
LUeHa Ha cAaelfikata U BCdAKa pasfika mexay Ta3n ueHa u CTOWMHOCTTA, nony4yeHa
NbpBOHa4YanHO OT MoAesl1 3a OLUeHKa, Ce Nnpu3HaBa Bnocnenctene B neyan6ara unu
3ary6aTa B 3aBUCUMOCT OT oTAenHuTe (*)aKTVI n obcToaTencrTea no caesnkara, HO He Mno-
KbCHO OT MOMEHTAa, KOoraTto oueHKaTa € n3udano nogkpeneHa oT ABHU Na3apHW gaHHU Uinun
caernkarta € nNpuKrto4eHa.

AKTMBUTE W AbATMTE MO3ULMM Ce OLEeHsBaT MO LeHa ,KynyBa”; nacuBUTE N KbCUTE
nosvuMm ce oueHsaBaT Mo LueHa ,npopaBa”’. CnpaBeanuBUTE CTOMHOCTU OTpassBaT
KPEOUTHUST PUCK HA MHCTPYMEHTA M BKITKOYBAT KOPEKLMM 38 OTYMTAHE HA KPEAUTHUS PUCK
Ha baHkaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OUeHKUTe Ha crnpaBeanvBaTa
CTOMHOCT, NONy4YeH OT MOAENU, ce KopurupaTt cnopes BCUYKM OoCTaHann ¢akTopu, Kato
NUKBUOEH PUCK UMM HECUTYypHOCT Ha Moaena, A0 CTeneHTa, B KosATo crnopen baHkarta
TpeTo nuue, y4yacTBallo Ha nasapa, 6u M B3eno nog BHUMAHWE NPU OLEHsIBaHE Ha
coenka.

MapuyHu cpeacTBa

MapuyHnTe cpedcTBa BKMYBaT napu B Gpoi, napuyHuM cpeacTea, Aeno3vpaHd B
LieHTpanHaTa 6aHKka U KpaTKOCPOYHW BMCOKOMUKBMOHW UHBECTULIMM C MaTypuTeT 40 Tpu
meceua.

UHBecTUUNM

MuBecTnumun, abpxaHu oT BaHkata ¢ uUen nonyyasaHe Ha nevan6a BcreAcTBMe Ha
KpaTKOCPO4YHW KonebaHus B LieHaTa, ce Knacuduumpar KaTo MHCTPYMEHTU 3a TbpryBaHe.
MHBecTULMKN B ABITOBM MHCTPYMEHTU, 3a kouTo BbaHkaTa nMa HaMepeHne 1 Bb3MOXHOCT
Aa ObpXW 00 Nagex, ce KrnacuduuupaT Kato akTUBM, ObpXaHu Ao nagex. Hdpyrute
WHBECTMLMM Ce ONpeaensT KaTo akTUBU Ha pasnoiokeHne 3a npoaaxota.

Cnopasymeva 3a otAaaBaHe N HaeMaHe Ha UeHHU KHMXa, peno cAeJikKun
OmoaeaHe u HaeMaHe Ha UEGHHU KHU)Xa

MHBecTULMK, OTAadeHN Mo cunaTa Ha cnopasymMeHud 3a otaaBaHe nog Haem Ha UeHHU
KHWXa, ce otumtaT B OanaHca M ce OueHsIBaT CbINacHO cyeToBoAHaTa MONUTKKA,
npunoXumma 3a akKTMBM 3a TbpryBaHe WM CbOTBETHO 3a aKkTuBWU 3a I'IpOD,a)K6a.
I'IaquHMTe cpencrtea, nony4vyeHn Kato obesneveHuns npu otaaBaHe nog Haem Ha UeHHU
KHMXa, Ce OoTYMTaT KaTo 3agbIDKEHUS KbM OaHku unu OpYyrn KnneHTu. WHBecTuymmnTe,
HaeTn no crnopasymMeHnd 3a HaeM Ha LUEeHHU KHUXKa, HE Ce MNpPU3HaBaT KaTO akTUB Ha
baHkaTa. ﬂaquHMTe cpeacTtea, npenocrtaBeHU No AoroBopun 3a HaeM Ha LeHHU KHUXa,
ce OoT4uTaT KaTto KpeaunTn M aBaHCKU Ha GaHkM unm Apyrn  KrnneHTu. anIXOﬂ,I/ITe 7
pa3xoauTte, Bb3HUKHANM B pe3yntaTt Ha CAEeJIKM 3a HaeMaHe UM oTtaaBaHe Ha LUEeHHU
KHMXa, Ce npu3HaBaT Ha npuHUuuna Ha Ha4vyuncndaBaHeTo 3a nepumoaa Ha M3BbpLUBaHE Ha
COEeNKUTE KaTo npuxoa Unm pasxon 3a Jinxsun.
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Criopa3ymeHusi 3a peno coesiku

BaHkaTa ckniouBa goroBopu 3a nokynka (npogaxba) Ha MHBECTMUMKM MO cunarta Ha
cnopasymeHust 3a obpaTHa npogaxba (mokynka) Ha WAEHTUYHW WHBECTMLMM Ha
npegBapuTenHo onpedeneHa 6Obgewa gata no onpegeneHa duvkcupaHa ueHa.
3akyneHuTe MHBECTULMW, Noanexawm Ha obpaTHa npodaxba Ha onpegeneHa Obaewa
Aara, He ce npusHaeaT B DanaHca. MiannateHute cymu ce oTyMTaT KaTto 3aemu Ha GaHku
NN OpYyrn KIMEHTU, KaTo CbOTBETHUTE LEHHW KHWXKa ce oTyMTaT kaTo obesneveHue.
MHBecTMLMKN, NpodadeHn No crnopasyMeHust 3a obpaTHO OTKynyBaHe, NpogblihkaeaTt ga
ce otynTaT B 6anaHca 1 ce oueHsABaT CbrnacHo cCYeTOBOAHATa MOMUTUKA KaTo akTUBK 3a
TbpryBaHe Wiy KaTto akTMBM 3a npoAdaxba. MNonyyeHnTe cymn OT npogaxbaTta ce otumTaT
KaTo 3a4bIDKEHNst KbM GaHKN UNn ApYrn KNNEHTW.

Pasnukute mexay cTorMHocTuTe nMpw nokynka (npogaxba) u npu obpatHata npoaaxba
(nokynka) ce HauucnsiBa 3a nepvoja Ha caernkarta U ce npeacTaBs KaTo NIMXBEH NPUXos
(pasxop).

MpuBneyeHu cpepcTBa

MpuBneYeHUTe cpeacTsa ce Npu3HaBaT MbpPBOHAYANHO Mo LeHa Ha npuaobrusaHe, KOATO
BKMIOYBa NOSy4YeHUTe cpeacTBa (CrpaBensivBata CTOMHOCT Ha MOMYy4YeHOTO BMOXEHUE),
HeTHO OT pasxoguTe Mo caenkata. B nocneacteve npvBneyYeHuTe cpencTea ce
npeactaBsT Mo aMopTU3MpaHa CTOMHOCT, KaTo BCsKa pasnvka Mmexagy MofyYyeHuTe
cpeacTBa M CTOMHOCTTa Ha Nadex ce NpusHaBa B nevantaTta wnu 3ary6arta 3a nepuoga
Ha npuBrieyeHUTe cpeacTsa No MeToaa Ha edPeKTUBHMSA NIUXBEH MPOLIEHT.

Korato BaHkaTa 3akynu cBon gbnr, TOW ce oTnMcBa OT DanaHca M pasnukaTa Mexagy
GanaHcoBaTa CTOMHOCT Ha Obfra W nnareHata Cyma Ce BKMOYBa B APYrM HETHM
onepaTUBHU NPUXOAMN.

KomneHcupaHe

durHaHcoBUTE aKTUBM M MacuMBKU ce KOMMNeHcupaT, a HeTHaTa CTOMHOCT Ce oT4uTa B
b6anaHca, korato baHkaTa nma 3aKoHHO npaBo a KoMneHcupa npu3HatuTe CTOMHOCTU 1
Bb3HaMepsABa Aa U3BbPLUM ypeXOaHe Ha COEeNIKuTe Ha HETHa OCHOBa.

OGesLeHKa Ha aKTUBM

KbM Bcsika gata Ha M3roTBsiHe Ha GanaHC ce W3BbpLUBA MNperfnes Ha akTueute 3a
Hanuune Ha uHaMKauum 3a obesueHka. B cniyyain ye TakmBa MHAMKaAUMM ca Hanuue, ce
onpenenst Bb3cTaHOBMMaTa CTOMHOCT Ha akTmMBa. 3aryba oT obesleHka ce npu3HaBa,
koraTto GanaHcoBaTa CTOMHOCT Ha eauH akTMB unu GanaHcoBaTa CTOMHOCT Ha 06ekTa,
reHepupawy napu4yHn nocTtonneHnda, 4Yact oT KOUTO € aKTUBDBT, npesuilaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybuTe oT obe3ueHka ce npusHaeaT B nevyanbarta nnm
3arybara 3a nepuoga.



(i)

Kpedumu u aeaHcu

3arybata oT obesleHKa Ha OTMyCcHATU KpPeaUT! U aBaHCU Ce M34YucnsiBa KaTo pasnuvka
MeXZy oTYeTHaTa CTOMHOCT Ha aKTMBA M HacTosiLaTa CTOMHOCT Ha oYakBaHuTe GbaeLm
napuyHY MOTOLM, [OUCKOHTUPaAHW C NbpBOHAYanHUS eEKTUBEH FMXBEH MPOLEHT.
KpaTkocpouHuTE KpeauTu He ce ANCKOHTUpaT. N3uncnsiBaHeTo Ha HacTosiLaTa CTOAHOCT
Ha o4YakBaHUTe ObaelM NapuyHM MOTOUM BKMOYBA OCBEH MNNallaHus Mo fuXBu U
rMaBHULUM M MNapuU4HUTE NOTOLM, KOMTO MoraT [a ce MOPOAsT OT peanuaupaHe Ha
obes3neyeHusTa No AageHa ekcrnosuums.

Kpeautute ca npeactaBeHn HETHO, KaTO OTYeTHaTa CTOMHOCT Ce Hamansea C
HauncneHata crneundunyHa unu obwa obesueHka. HamaneHneTo ce M3BbpLIBa Ypes
usnonseBaHe Ha cmeTka 3a obesueHka. CneumnduuyHata obesleHka cpelly KOHKPETHO
OnpeferneHn ekcnosvMumMn ce HaducnsiBa BbpPXy OTYeTHaTa CTOMHOCT Ha KpeauTu, 3a
KOMTO € Hamnuue OBeKTMBHO CBMAETENcTBO 3a obesueHKka KaTto pesynTtaT Ha MuHanm
CbOUTUSA, HacTbNUNWM crnej MbpBOHAYaNHOTO npu3HaBaHe Ha akTmBa. OBeKTUBHUTE
ceBugeTenctsa 3a obesueHka BKNOYBAT 3HAYMTENHW UHAHCOBW 3aTpyAHEHUs Ha
ANMbXHWKA; HapylleHne Ha OOroBOpHUTE YCMOBWS, KaTo NPOCpoYMe Ha nnawjaHus no
NMXBW WNW  [MaBHUUE; BEPOATHOCT OT M3NajgaHe Ha Kpegutononyyatens B
HECBbCTOATENHOCT; HanNMYMeTo Ha [daHHW, MoKassalM W3MEPUMO HamarneHue B
ovakBaHUTe 6baeLm NapuyHK NnoToum OT rpyna gpuHaHcosmn aktmen. Obwarta obesueHka
ce onpegens 3a HamansiBaHe Ha oT4yeTHaTa CTOMHOCT Ha MopTdenn oT Kpeautu Cbe
CXOOHMW XapaKTEpPUCTUKN Ha KPEAUTHUS PUCK, KOUTO FPYnoBO Ce oLeHsBaT 3a o6esLeHka.
OuakBaHuTe MapuyHM NOTOUM 3a rpyna oT nofobHu akTMBM ce onpedenaT Ha 6asarta Ha
npeguwiHaTa mnpakTMka W WUCTOpMYeckMs onuMT OT 3arybum oT nopTdennm ¢
XapakTepucTukn, 6rmsku 4o Tesmn B rpynaTa. MIcTopuyecknsit onut ot 3arybu ce kopurmpa
Ha ocHoBaTa Ha TeKyLW AaHHW 3a da ce oTpasn eddeKTbT Ha NPOMEHSLWMTE ce NasapHu
ycnosus. AKTMBW, KOUTO Ca MHOMBMAYANHO OLeHeHn 3a obesueHka 1 3a KouTo 3aryba ot
obesleHka e unu npoab/kaesa Aa 6bae npusHaTa He ce BKMYBaT B NOPTHENNTHNUS
nogxod 3a wu3MepBaHe Ha obesueHka. YBenuuyeHneTo Ha obesueHkata Hamupa
oTpaxeHne B nevanbata wnu 3arybata 3a nepuoga. Korato pageH kpegunt e
naeHTUdUUMpPaH KaTo Hecbbupaem u crnep NpuKNYBaHe Ha BCUYKU 3a4bIMKMTENHN MO
3aKOH npouenypu 1 onpegensiHe Ha oblwarta 3aryba no Hero, KpeauTbT ce OTnMCBa OT
6anaHca.

B cnyuait 4ye B nocnengall nepuo cymata Ha 3arybute oT obGeslLieHka ce Hamanu 1 Toea
HamaneHve Moxe OGEeKTMBHO [a Cce CBbpXe CbC CbOUTME, HacTbNWUMo cnep
npusHaBaHeTo Ha obeslLeHKkaTa, ToraBa HamareHVWeTo Ha 3aryoute oT obesueHka ce
ocblllecTBsiBa B neyanbarta wnu sary6ara 3a nepuoga.



(ii)

(k)

U]

duHaHCcOBU akmueu Ha pa3rnoJioxeHue 3a npodaxba

AKo e Hanuue oGeKTUBHO CBWOETencTBo 3a obe3leHka Ha KanuTanoB WHCTPYMEHT,
HeoLeHsiBaH Mo crnpaBeasiMBa CTOMHOCT, 3arybata ce onpedens Kato pasfnvka Mexay
oTyeTHaTa My CTOMHOCT M HacTosaTa CTOMHOCT Ha oOYakBaHWTe GbAeln napuyHu
noToLM, AUCKOHTUPAHW C NPOLIEHTa Ha TeKyllaTa nasapHa AOXOAHOCT.

Korato 3a akTuB, npeoLeHeH No cnpaeenninBa CTOMHOCT B OPYrUTE MbfHM LOXOOM UMa
00eKTUBHO CBMAETENCTBO 3a 06e3ueHka, HaManeHMeTo, OTYETEHO KaTo 3aryba B gpyrute
NBJTHU 40OX04OnN ce NpexBbpnAa B neyan6arta nnu 3ary6aTa 3a nepuoaa n ce OT4MUTa KaTo
yacT oT 3arybute ot obe3ueHka, Jopu (DUHAHCOBUSIT akTMB Aa He € OTMMCaH.

B cnyyait 4e B nocnepagall nepvog cnpaBeanveaTa CTOMHOCT Ha ObAroB MHCTPYMEHT Ha
pasnonoxeHue 3a npopaxba HapacTHe U yBENUYEHMETO MOXe Aa 6ble CBbp3aHO CbC
cvbutne crnep obesueHsiBaHeTo, obesueHKaTa ce peuHTerpupa B neyanbata wunm
3arybara.

UmoTn n obopyaBaHe

Mmotute n obopyasaHeTo ca MpeacTaBeHW B cyeToBOAHMSA 6anaHc no LeHa Ha
npuaobrBaHe, HaManeHa ¢ HayMcrneHaTa aMopTU3aUns U HayucneHaTa obealeHka.

AMopTU3aUMsiTa ce HauucnsaBa Ha Gasa NMHeNHUs MeTon MO YCTaHOBEHW HOPMU C Uen
HamansiBaHe CTOMHOCTTa Ha ObNroTpaHUTE akTMBM B paMKUTE Ha O4YakBaHWS CPOK Ha
TAXHOTO  wu3nonasaHe. [o-gony ca  nNpeacTaBeHV  M3MNOoN3BaHMTE  FOAMLLHU
aMOpTM3aLMOHHN HOPMU:

AkTNBM
e Crpagu
e CbopbxeHusa n obopynsaHe
e CTOnaHCcku MHBEHTapP
e TpaHcnopTHU cpeacTea
o [logobpeHusa Ha HaeTu crpagm

AKTMBUTE He ce amMopTu3npaTt 40 MOMeHTa Ha TAXHOTO BbBeXOaHe B eKcnnoatauua un
NPEXBBbPIIAHETO UM OT aKTMBU B MpoueC Ha u3rpaxaaHe B CbOTBETHaTa KaTteropus
aAKTUBMN.

HemaTepManHM aKTnBum

HematepuanHu aktmeu, npuaobutn ot baHkarta, ce oTymTaT Mo LeHa Ha npuaobusaHe,
HamareHa ¢ HaTpynaHaTa aMopTU3aLms U cbe 3arybute oT obesLeHKa.

AMopTu3auusiTa ce n3uucnsea Ha 6asa NMHENHWS MeTo 3a Nepuoaa Ha O4YakBaHUs CPoK
Ha nonseaHe. [lo-gony ca npeacTaBeHW W3MOM3BaHWTE TOAMLLHM amMOpTM3aLMOHHU
HopMMU:

AkTnBM
e JlnueHsn
e [lporpamHu npoaykTn

%

3-4
10 - 33
10 - 20
10 - 20
3-67

%

10 - 20
10-33



(m)

(n)

(o)

(P)

MpoBusumn

MpoBu3usa ce otuuta B BanaHca, korato baHkaTta e noena 3akOHOB WM [OrOBOPEH
aHrakXMMeHT B pe3ynTaT Ha MuHano cbbuTMe, noracsBaHETO Ha KOETO € BEPOSATHO Aa
ObOe CBbP3aHO C HamMansiBaHe Ha WMKOHOMMYECKM non3u. B cnyvan 4ve edektsT €
CblLECTBEH, MPOBU3UATaA Ce onpefens 4Ype3 OWCKOHTMpaHe Ha ovakBaHuTe Obaelim
napu4HM noToum Ha 6a3a AMCKOHTOB hakTop. NCKOHTOBUAT hakTop ce onpeaens npeau
obrnaraHe c JaHbUM M OTpa3saBa TeKyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha napuTe
BbB BPEMETO U TaM, KbETO € NoAXOASLL0, cneunduyHuTe pUcKoBe 3a 3a4biMKEHNETO.

AKuenTun

EovH akuenT Bb3HWKBa, koraTo BaHkaTta ce cbrnmacsiBa ga nnaTtu, Ha onpegerneHa
Obaella parva, onpedeneHa cyma Mo MOET aHraxumeHT. Akuentute Ha bBawdkata
Bb3HMKBAT Hali-Be4ye Mo NOTBBbPAEHU akpeaUTUBM, NpedBukaaliy nnaljaHe B U3BECTEH
nepvon crneg nonyyaBaHe Ha HeobxogumuTe [OOKyMeHTW. BaHkaTa ce pgorosapst
noBeYeTo 3aObiMKeHUs No akuenTu ga 6baaT nnaTeHu Ha no-KbCHa Aarta OT Tasu, Ha
KOSATO KNMEHTBLT Nnalla cymata. AKLEenTuTe ca oTpaseHun B Apyri NpusnedeHn cpeacTea.

OaHb4yHO obnaraHe

JaHbKbT Bbpxy Nnevanbarta 3a neproga BKMOYBA TEKyLL AaHbK U NPOMAHA B OTCPOYEHUs
OaHDBK. TeKyLIJ,I/IFlT OaHBK BKIMKO4YBa CymMaTta Ha AaHbKa, KOATO crnegBa aa ce nnatu BbpXy
ovyakBaHaTa obnaraema neyan6a 3a rogvHata Bb3 OCHOBA Ha fAelcTBaljata AaHbyHa
CTaBKa KbM [EHS Ha M3roTBsHe Ha GanaHca M BCUYKM KOPEKUMM BbpXY AbIMKUMUS OaHBK
3a MUHanNu roguHu.

OTCpOLIeHVIﬂT OaHBbK Ce n34vncnaea 4pes npunaraHe Ha Metoaa Ha ©anaHcoBuTE Nacueu
BbPXY BCUYKN BPpEMEBU PA3JIUKUN MeXOY GanaHcoBaTa CTOMHOCT CbINaCHO CHETOBOAHUTE
OTYETU U CTONHOCTUTE, U3YMCNEHUN 3a AaHDBYHU LiEnn.

OTCpO'-IeHVIﬂT AaHbK ce u3uncnsBa Ha 6asata Ha gaHbYHUTE CTaBKM, KOMTO Ce o4vakBaT
na oboaT gencTBalln, Korato akTUBBLT ce peanun3npa wnn 3agblPKeHNeTo ce noracu.
E(*)eKT'bT BbpXy OTCPpOYEeHUA OaHBbK OT MNpomMdAHa Ha OaHbYHUTE CTaBKUM CE€ OTYUTa B
neyan6ara vnu 3ary6aTa, C WU3KINK4YeHne Ha cny4dauTe, Korato ce OTHacd OO0 CyMu,
OTHeTeHU nnu B gpyrute NbiiHM ooxoan nnu ANpeKkTHo B cobcTBEHMS KanuTarn.

OTcpoqu AdaHb4eH aKTuB Ce Mnpu3Hasa CamMo OO0 pa3mepa, Ao KONTO e BEepPOATHO
noriy4aBaHeTO Ha Obaelwn gaHbYHU NeYanow, CcpeLlly KOUTO MOXe Oa Ce Oonon3oTBopAT
Hen3non3BaHnTe JaHb4HU 3ary6|/| nnn OgaHb4YeH KpeguT. OTCpO‘-IeHI/ITe AaHb4yHU aKTUBU
Ce HamandBaTtT B CbOTBETCTBME C HaMalleHMeTO Ha BEepPOATHOCTTa 3a peann3vpaHe Ha
OaHbYHU NON3n.

CbluecTBeHU CHETOBOAHU OLIEHKU U npeueHKu npu npunaraHeTo Ha cyetoBoagHaTa

noJyiInTukKa

(i)

BaHkaTa npaBu OLEHKN 1 JOMYCKaHWS, KOUTO 3acsarat OTYETHUTE CTOMHOCTM Ha aKTUBUTE
M nacvBuTe nNpe3 credBawata uHaHcoBaTa roguHa. OueHKkUTe U MNpeueHKUTe
HernpekbCcHaToO ce npepasrnexgaT M ce GasupaT Ha WCTOPUYECKUS ONMUT M OpYyrK
dakTopu, BKMIOYMTENIHO O4YakBaHe Ha Obaewy cbOUTUA, KOUTO ce cMmATaT 3a
OCHOBaTenNHMW Npu onpeaeneHn oGcToATencTea.

3azybu om obe3yeHKa Ha Kpedumu u e3eMaHus

BaHkaTa exemeceyHo nMpepasrnexnga KpeauTHWst cu nopTdein, 3a Aa onpeaenu
CTOMHOCTTa Ha obe3ueHkaTa. lNMpu onpenensiHe ganu 3aryba ot obesueHka TpsbBa aa
Oboe npusHata B nedvanbata unu 3arybarta, baHkata npeueHsiBa ganu Mma AaHHw,



(i)

(q)

WHOWKMpawmn Hann4nmeTo Ha naMmepunMmo HamarneHme B NporHo3npaHnTe 6'b,£l,eLIJ,I/I napuyHun
noToum OT NopTdernn ¢ KpeanTu, Npeau TakoBa HamarneHue ga 6vae ngeHTnduumMpaHo
3a KOHKpeTeH KpeauT oT noptdenna. ObcToarencrsarta moraTt fa BKMOYBAT HanM4yHU
AaHHW, MOKas3BallM 4Ye e MMano HeraTMBHa MNpPOMsAHA B MNIIATEXOCMNOCOOHOCTTA Ha
KpeguTononyyatenuTe OT JafeHa rpyna Wiy HauuoHanHW UM MECTHU MKOHOMUYECKM
YCIOBUS, CBBbP3aHn C NpocpoUnsaTa Ha akTMBM Ha rpynara.

MeHMOXKMBHTBT M3NOM3Ba NpPeueHkW, 6as3vpaHy Ha UCTOPUYECKU OMMT OT 3arybu 3a
aKTMBM C XapaKTepuUCTMKM Ha KpeauTHWs puck M obeKTuBHM obcTosTencrea 3a
obesLeHKa, CX0OHM C OHe3n B nopTdeinna, koraTo nnaHvpa 6baelmTe NapuyHn NOToLM
Ha nopTdenna. Metogonorusata U NpeanosnoXeHNaTa, U3NON3BaHN 3a OLEHSIBAHE KaKTo
Ha cymarta, Taka M Ha nagexute Ha ObJewmuTe MapuyHM noToum ce npernexaar
perynsipHo, 3a Aa Cce HamansaT pasnuknTe Mexay ovakBaHaTa 3aryba u daktuyeckata
3aryba.

Mpe3 2009 rog. pbkoBOACTBOTO Ha baHkaTa npomeHn JonyckaHuATa Cu 3a OHW Ha
3abaBa npu knacuduUMpaHeTo Ha KpeauTuTe B CbOTBETHUTE PUCKOBM KaTeropuw.
CpaBHeHMe Mexdy HOBUTE M CcTaputTe AHM Ha 3abaBa MO PUCKOBM KaTeropum e
npeAcTaBeHo B TabnuuaTa no-gony:

PuckoBa DonyckaHus kbm 30 PuckoBa HOonyckaHusa kbm 31
KaTeropusi centemBpu 2009 r. KaTeropwus aekemBpwm 2008 r.
PepoBHu 0-30 g  PepoBHK 0-30 gHu
Mopn HabntoaeHne 30-90 gHn  lMop HabnogeHne 30-60 gHun
HeobcnyxBaHu 90-180 gHun HepenosHu 60-90 aHun
3aryba Hag 180 gHun HeoBcryxeaHy Hag 90 aHu

lModoxo0HuU CaHBYU

lMeyanbaTta Ha BaHkaTa e 06ekT Ha AaHbYHO ObraraHe B HSAKOMKO HOPUCAMKLMWK, MpK
KOETO ce mpunaraT 3HauuTeNHU NpeLeHKn npyu onpeaensHeTo Ha AaHbumTe. VMima MHoro
onepauuMm W W3YUCIEHWUs, 3a KOUTO KaTEropuM4yHOTO OMpefensiHe Ha [AaHbuuTe e
HecurypHo B HopMmarnHusi 6usHec. baHkaTa oTyMTa mMacuBM MO O4YaKBaHW pesynTatu oT
JaHbYHM NpoBepku, 6asupaHu Ha npeleHkaTa Aanu we 6baaT ObMKUMU AOMbIHUTENHM
AaHbumn. Korato oKOHYaTENHUAT pe3ynTaT OT Te3n AaHbYHU NPOBEPKM Ce pasnuyasa oT
npenBapuTeNnHO OTYETEHUTE CyMW, Ta3W pasfnuka Lue uma BrMSIHUE BbPXY TeKyLiuTe
AaHbUM 1 OTCPOYEHNTE AaHBLM B NEPUOAA, B KOWUTO Te Ce onpenensr.

Jdoxoan Ha akuus

baHkaTa npeactaBA OaHHW 3a OCHOBHM OOXOOM Ha akuus U OOXOAW Ha akumst ¢
HamaneHa CTOMHOCT 3a cBouTe ObukHOBeHW akuuu. OCHOBHUTE OOXOAWM Ha akuusa ce
n3uucnsaBaT Kato ce pasgenu neyanbarta wnuv 3arybata 3a nepuvoga, nogrnexaiwia Ha
pasnpefeneHue Mexay nputexarenute Ha oOMKHOBeHM akumn Ha Bankata (4mcnuren)
Ha cpegHonpeTerneHnss Opol Ha AObpXaHWTe OOMKHOBEHM akumMM 3a nepuopa
(3HameHaTen). [loxoauTe Ha akuMs ¢ HaMmarneHa CTOMHOCT ce onpeaendar kato nevyanbarta
unu 3arybarta 3a nepuoga, noanexaiia Ha pasnpegeneHve mexay nputexarenute Ha
0bukHOBEHM akumu Ha baHkaTa u cpegHonpeTerneHus 6po Ha AbpXXaHUTe OOMKHOBEHM
aKkumu 3a nepvoga ce kopurmpart ¢ edpekta OT BCMYKU NOTEHUMaNnHM OOGUKHOBEHUN aKUmK C
HamareHa CTOMHOCT, KOUTO Ce CbCTOAT OT KOHBEpPTMpyeMu obnvraumm u onuum Bbpxy
akumm.
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MbpBa uHBecTuuuoHHa BaHka Al onosecTsBa, 4e npes NbLPBOTO AeBeTmece4dune Ha 2009 r.:

1. Hsama HeobuyaitHu 3a BaHkaTa (No pasmep, NO xapakTep Unu No BpeMeTo Ha NPOABABAHETO
CW) aKTUBM, nacueu, CoBCTBEH KanuTan, HETHW AOXOAMU W NapuyHu NoTouw.

2. Hama HeobuyalHu 3a geiHOCTTa NPOMEHU B YCMNOBHUTE akTUBW W NACUBMW cnej nocnegHus
rogvlleH huHaHcoB oT4eT. !_

w

Hsma nagaaeHu, noracenu uni oBpaTHO W3KYNEHW KanuTanoBv MHCTPYMEHTH.
4. He ca HayucneHn Unu U3nnarteHu QUBUAEHTU. '

U3NBNHATENEH AUPEKTOP:

E. nYI{AHOBL\ 4
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