MEXJIWHEH JOKJIAL 3A NEMHOCTTA
HA ,,JIKb PUDB.JI UCTEHUT ®OHA” AACHUILL, Codus
coriacHo 41.1000, an. 4, . 2 o1 3HIIIIK
3a nnepuoga 01.07.2009 r. — 30.09.2009 r.

Baxxnn cnrontus 3a L JIKb PUDLJI UCTENUT ®OHI” AJICHIL,
pHacTbOHAM mpe3 mnepuwoaa 01.07.2009 r. — 30.09.2009 r. u ot
Ha4yaJoTo HA GHHAHCOBATA FOAHHA 10 Kpas Ha TPETOTO TpUMeceuHe
ga 2009 r. c HaTpynBaHe

Ha 21.07.2009 r. mexay “Benrpad Acer MenmmxmbaT” EAJ] 1 “LIKB Pubn
Ucteiit ®orn” AJICUL] ce cimoun HorapuaneH akT 3a HNOKyIKO-Ipojaxkba Ha
HeaBIOKAM HMOT akT Ne 67, ToM I, per. Ne 2998, meno 66 ot 2009 r, cBprIacHO KOHUTO
“[IKB Pupn HUcteiitr @onn” AJICULl npumobu Ha IneHa 900 000 xwmn. nB.
/NeBEeTCTOTUH XWIIS/IH JieBa/ CIeIHUs HEJIBHKUM HUMOT:

Hempmxam umotr, Haxoxam ce B rpag Codusa, mectHoct “bbarapua —
Mortonucra”, yi. “Pomornicku m3pop” Ne 42, mpencTapisBall O®UC, zaemary nenus
nbpBH eTax oT exgHoetaxHa “OPHIC CIPAZIA C TAPAXW”, naxondia ce B Ip.
Coous, MecTHOCTTa “Bharapus — MoTonucTa”, ChC 3aCTPOCHA IIOLL OT 344 /tpucra
YEeTUPHIECET U YSTHPH/ KB.M., CBCTOSMI €€ OT BBHIIHA cThJI0A, BXOJHO MpEeAABEPHE,
OpTHEpHA, Pa3lpeleIUTEIeH BECTHOION ¢ EMITOpE, 3acelaTeiiHa 3aia, KaOuHeT 3a
CceKpeTapHar, 1Ba pabOTHH KaGuHeTa, KaOHHEeT C PasNpeNeuTeHO MOMCIICHHE KbM
NepCOHATICH CAHHTapeH BE3€ M IOMCIICHHE 33 apXuB, KOPHIOp, ABE CTan —
KaHLlenapuy, OroQeT M JBE TOAICTHH, 3a€JHO C 56,388 /mermeceTr M LUECT IO H
TPHCTA OCEMIECET U OCEeM XWJIS/HN/ HICATHH YacTH OT ofIuTe YacTH Ha crpajgara
TOJIKOBA MICAJHM YAaCTH OT IIPABOTO HA CTPOEK BBPXY 3EMATa U FAPAX Ne 12
/nBaHaneceT/ B chIaTa crpaja, ¢ miom ot 40,38 /4eTHpHIECET U0 U TPUACCET H
0CeM CTOTHH/ KB.M. IIPH ChCEMH: OT H3TOK — rapaxu NeNe 4 i 5, OT 3amajt — rapaxu Ne
Ne 6 u 7, or ceBep — ABOp, OT IOT — rapax Ne 11, 3aegno ¢ 6,611 /mect wsmo u
IECTCTOTHH M eIHHAfeceT XWISIHN HAEaNHH JacTu oT 00muTe JacTH Ha Crpanara u
TOJIKOBA HEATHY YacTH OT NPABTO HA CTPOEK BHPXY 3€MATA, CBCTABJIABAIN HacT OT
napuen XV — 397a /neTHaneceT 3a IMOT TPHCTa ACBETACCET H CENIEM “a”/, ot xB. 288a
/ABeCTa OCEMJECET M OCeM “a”/, mo IUlaHa Ha Ip. Codus, MmecTHOCT “bBirapus —
MoronucTa”, uenuaT ¢ mwiout oT 3 333 /TpH XWISAN TPUCTA TPUACCET M TpH/ KB.M.,
npu ChCeld Ha ChLIMA: OT H3TOK - YIL “PofIoNICKH H3BOp~, OT 3aman — yn. “Tomnn
10", 0T ceBep — mapuend 397 u 1250 u ot tor — mapuenu 388,291au 392.

Ha 07.07.2009 r. “CIHAPI™” EOOJ, Bnucano B THproBCKus perucTsp KbM
Arenmus 1o BrnucBanusaTa mog EUK 124040869, ydpeny OrpaHHYeHO BEIIHO TIPaBo
Ha nonspane B noma Ha «IIKB PUBJI UCTEUT ®OH» AJCHI], per. o ¢.a. Ne
12496/2005 r. na Coduiicku rpagcku cpi, EMK 131550406, BBpXy ONMCAHHTE IO-
0Jly HEIBIKUMHM MMOTH, MpPE/CTABILIBAIIM H3UANO PCHOBHPAHH CENEM CTaxa OT
oceMeTaXkHa agMUHHCTparuBHA (odHC) crpaja, ¢ HaACTPOEH OCMH €TaX C OTACIHO
paspeleHye 3a MOJI3BaHe.



queszaHeTo Ha Orpadv4ceHO BC€IHO IIpaBO Ha TMOJI3BAHEC BBPXY
ropenocodyeHara crpana e act ot crparerusra Ha «lIKb PU'bJI HUCTEUT ®OH/I»
AJICHI], 3anoxena B [Ipocnekra 3a MbPBHYHO IMyOIMYHO MpeJUiaraHe Ha kUMM OT
YBEJIMYEHHUETO Ha KalHTala Ha ApyxecTBoTo oT 2009 r., a MMEHHO OTAaBaHe Ha
HEOBHOKMMH HMOTH HOJ HacM € ILICJI OCUTypsABaHC Ha TCKYIIH IPUXOOH U TEKYII
JOXO0J 32 aKIIHOHEPHUTE.

3a YUpCASIBAHETO HA BEUTHOTO npaBov Ha ITOJI3BAHE BBHPXY ONNHCAHUTE I10-IO0JTY
gemsmxuMi uMoTH «IIKB PUBJI UCTEUT ®OHI» ACHUII me 3anaama Ha
yupeautens ,,CIIAPT ” EOOJ - rp. lo0pud4 nena B pa3mep Ha paBHH MeCeYHH
BHOCKH oT mo 17 500 eBpo /ceneMuaaeceT XUIsiAU M METCTOTHH €BPO/, 32 CPOK
180 mecena, cautano ot 07.07.2009 r., BIUIOUHTEIHO 1A NOJY4YH BIIANEHUETO BEPXY
OIMUCAHUTE I10-A0JIY HMOTH, &8 UMCHHO!

TMO3EMJIEH UMOT Ne 72624.603.176 /cemem OBe 1WeCT ABE YETHPH TOYKA LIECT HYIa TPU
TOYKA €QHO cefeM mect/ , Haxonsm ce B rp.JloGpuu , Gyn. “Tpetn mapt” Ne 47 /deTHpupmeceT W
cenem/, ¢ rwiour ot 1307 KB.M. /XWiIsAa TPUCTA U celeM/ C TpaiHO MpeaHasHadeHWe - ypOaHU3UpaHa
TEpUTOPUS M Ha4yMH Ha TPalHO MON3BaHE - 3a APYT BHA NPOM3BOACTBEH, CKIIANOB OOEKT, BEAHO C
noctpoenute B umota: 1.CTPAZIA Ne 72624.603.176,1 /cenem ABe IIECT ABE YETHPH TOUKA IIECT HYNa
TpH TOYKa €AHO Ce/leM IIeCT To4ka €IHO/, ChC 3aCTpoeHa mioul OT 31 KB.M. /TpuieceT enun/ ¢
npeHa3HayeHue — npomuiuieHa crpaia, 2. CTPAZIA Ne 72624.603.176.2 /cenem XBe miecT npe
YeTHPK TOUKA INECT HyNa TPU TOYKA €HO CENEM HIECT TOYKa ABe/, ChC 3aCTPOEHA ILIOLL OT 63 KB.M.
/mecTaeceT ¥ Tpw/ ¢ NpeAHa3HauYeHHe — IPOMUIUIEHA Crpaja Ha TPH eTaxa, BeJHO ChC CaMOCTOATENIHH
o6exTu Ha BTOpHs eTax Ne 72624.603.176.2.1 /ceneM ABe 1IeCT B YETHUPH TOYKA LIECT Hyla TPU
TOYKa €IHO celJeM LIeCT TOYKa JABe Touka efHo/ - amaprameHT Ne 5 /met/ ¢ miom ot 32.10 xB.M.
/TpUIECET M JBE LAJNO W AECET CTOTHW/, C MpeHa3HauYeHUe — 38 O(UC, NPH CHCEIHH CaMOCTOATENHA
0GEKTH — Ha CBINKA eTax — 72624.603.176.3.5, 72624.603.176.2.2, nox obekra - ....., Haj obekTa —
72624.603.176.2.3 u camocTosaTeneH o6ekT Ne 72624.603.176.2.2 /ceneM ABe WIECT ABE YCTHPH TOUKA
LIECT Hy/a TPH TOUKA €HO CeleM LIeCT TOUKa JBe TouKa fige/ - anapTameHT Ne 6 /mecti/ ¢ TUIOIY OT
16.77 xB.M. /WeCTHAZECET LANO CEAEMIAECET M CEAEM CTOTHH/ C NpeJHa3HaYeHue — 3a ohuc , npu
CBCEIIHYM CAMOCTOSTENHH 0GEKTH — Ha ChLIMA eTax — 72624.603.176.2.1, nox obexra - ....., Hal obexra
— 72624.603.176.2.3, camocTosATeNeH 00eKT Ha TpeTns eTax Ne 72624.603.176.2.3 /cenem nBe mect
J(Be 4ETHPH TOUKa IIECT HyJa TP TOUKA eHO CEJIeM LIECT TOUKa /iBe Touka TpK/ - amapTameHt Ne 10
/mecetw/ ¢ o oT 31.40 KB.M. /TpHAECET U €IHO LANO U YETHPHIAECET CTOTHW C MpeHA3HAYCHHE —
3a oducC, NP ChCEAHN CAMOCTOATENHH O0EKTH — Ha ChUIMA eTaX — 72624.603.176.3.9, o obexra —
72624.603.176.2.2, Hag obekTa - ...,, BEAHO C M30a C IUIOWL OT 75 KB.M. /ceneMmeceT u net/; 3.
CI'PAJIA Ne 72624.603.176.3 /ceneM nBe INECT [ABE YETHPH TOHUKA WIECT Hy/a TPH TOYKA €HO CEAEM
wect Touka TpW ~ CbC 3acTpoeHa mwiom oT 279.00 /mBecta cenemaecer M geBeT/ KB.M. €
npenHasHauyeHue — NPOMHILIEHA Crpaja, ChCTOAA €€ OT : CAMOCTOSITEJEH OBEKT Ne
72624.603.176.3.1 /ceneM ABE LIECT ABE YETHPU TOUYKA LIECT HyJa TPY TOYKA €AHO CEAEM IIECT TOYKA
TPK TOUKA eHO/ Ha MbLPBUA €TaX, KOWTO romaga B crpafa No 72624.603.176.3 /cenemM ABe LIECT [BE
9ETHPH TOYKA IIECT HyJla TPH TOYKA €IXHO CEleM LIECT TOYKa Tpw/, B nozemiieH uMoT Ne 72624.603.176
/ceieM HBE LIECT [BE YETHPH TOUKA LIECT HyJa TPH TOUKA €[HO CEAEM LIECT/, C MpeAHa3HAYeHHe — 32
THPrOBCKa JEHHOCT, CbC 3aCTPOCHA TUIOWL OT 27.45 KB.M. /ABANICCET M CENEM LIAIIO YETHPUIECET | MeT
CTOTHW/, TIPH CBCEAHHW CAMOCTOATEJHH OGEKTH — Ha CBIUMSA €TaX — 72624.603.176.3.2, nox obekra -
..... , Hax obexTa — 72624.603.176.3.4; CAMOCTOSATEJIEH OBEKT Ne 72624.603.176.3.2 /cenem
JIBE INECT ABE YETHPH TOUKA IIECT HyNa TPY TOYKA €IHO CEIeM WIECT TOYKa TPH TOUKa B/ HA WBPBHS
eTax, KOWTO momnaja B crpaga Ne 72624.603.176.3 /cenem ABe WIeCT ABE YETHPH TOUYKA WIECT HYya TPH
TOYKA eHO CEEM LIECT TO4Ka TpK/, B mosemueH uMot Ne 72624.603.176 /cenem ase LIECT BE YETHPH
TOYKa WIECT HyNia TPU TOUKA eIHO CENleM IIECT/, ¢ MpeIHa3HAYCHHE — 3a JIENIOBA U aIMMHUCTPAaTHBHA
meiiHocT, cbc 3acTpoena mrom oT 100,10 kB.M. /cTO UAIO0 M JeceT CTOTHW/, TPH CHCEIHH
CaMOCTOSITEHM OGEKTH — Ha ChIMA €Tax — 72624.603.176.3.1, non obekra - ..... , Haj obOexra —
72624.603.176.3.5; CAMOCTOSATEJIEH OBEKT Ne 72624.603.176.3.3 /cemem OBe luecT ABE
YeTHpH TOYKA LIECT HyJla TPH TOYKA eHO CeleM LIECT TOUKa TPH TOUKa Tpy/ Ha TBPBUA €TaXK, KOHTO
nonaja B crpaga Ne 72624.603.176.3 /cenem ABe LIECT [BE YETHPH TOYKA WECT Hy/a TPH TOUKA CAHO
celleM LIECT ToYKa TpW/, B mo3emiieH uMoT Ne 72624.603.176 /cenem Be LIECT ABE YETUPH TOUKA MIECT
HyJla TP¥ TOUKa €IHO CeleM LIeCT/, C Mpe/Ha3HaueHHe — 32 TProBCcka AEHHOCT, ChC 3aCTPOCHA IO
oT 62.40 KB.M. /HIECTHECET U ABE WO H YETHPHAECET CTOTHH/, IPU CBCENHH CAMOCTOATENIHH 00EKTH —
Ha CHUIMA €TaX — .., moj obekTa - ..., Hag obekta — 72624.603.176.3.6; CAMOCTOATEJIEH
OBEKT Ne 72624.603.176.3.4 /ceneM aBe mIecT ABE YETHPH TOYKA LIECT Hyda TPH TOUKA €AHO CEAEM



[IECT TOYKA TPH TOUKA YETHPH/ Ha BTOPH €Tax- anapTaMeHT Ne 3 /TpeTtw/, koiiTo nomaxa B crpaga Ne
72624.603.176.3 /ceieM IBe IECT ABE YETHPH TOYKA IIECT HyAa TPH TOYKA €JHO CEIEM IIECT TOUKA
Tpw/, B mo3emyieH uMoT Ne 72624.603.176 /ceiem fBE IUECT [BE HETHPH TOYKA IIECT HyJa TPH TOUKA
eHO CefeM IecT/, ¢ NpeaHasHaueHHe — 3a oduc, CbC 3aCTPOeHA MIOML OT 29.14 kB.M. /aBageceT
J€BET LWUIO M YeTHPUHANECeT CTOTHHM/, MPH CHCEIHH CaMOCTOSTENHH OOEKTH — Ha CHIMA €TaK —
72624.603.176.3.5, mom obexta - 72624.603.176.3.1, wan obekra -— 72624.603.176.3.8;
CAMOCTOSTEJEH OBEKT Ne 72624.603.176.3.5 /cenem JBe MIECT ABE YETUPH TOUKA LICCT HyJIa
TpH TOUKa €JIHO CElEeM IUECT TOUKa TP TOUKA MeT/ Ha BTOPH €TaX- anapTaMeHT Ne 4 /qetupw/ koiiTo
nonaga B crpaga Ne 72624.603.176.3 /cenem IBe IIECT [BE YETHPH TOYKA WIECT HyJa TPH TOUKA €IHO
cefieM LWeCT TouKa TpH/, B no3emiieH uMoT Ne 72624.603.176 /cefieM ABe IECT ABE YETHPH TOYKA LIECT
Hylla TPU TOYKa €[HO CElIeM LIECT/, C MpeHa3HAYCHHE — 32 otuc, cse 3acTpoeHa miom ot 30.11 ke.M.
/TpUAieceT LSO M eIHHAJECET CTOTHW/, NMPH CBHCEAHH CAMOCTOATENHH 00EKTH — Ha ChINUA €TaX —
72624.603.176.3.4, 72624.603.176.2.1, non obekra - ..., Haix obekta — .., CAMOCTOATEJIEH
OBEKT Ne 72624.603.176.3.6 /cenem OBe mecT ABE YETUPH TOYKa WIECT HyNA TPH TOUKA €IHO CEACM
[eCT TOYKA TPH TOUKa IWeCT/ Ha BTOPHA eTax- amaprameHt Ne 2 /nee/, koiiTo momaga B crpaga Ne
72624.603.176.3 /ceneM IBe HIECT ABE YETHPH TOYKA WIECT Hyja TPY TOUKA €HO CENEM WIECT TOYKA
Tpw/, B Io3eMiieH UMoT Ne 72624.603.176 /ceniem ABe WECT JBE HETHPH TOYKA IIECT HyNA TPH TOUKA
eIHO CelleM LIeCT/, ¢ NpeaHasHaueHue — 3a oduc, cbe 3acTpoena muom or 38.18 kB.m. /TpumeceT U
oceM IBUI0 M OCEMHAZeceT CTOTHW/, NPH CBhCEJHM CAMOCTOATENHM OOEKTH — Ha CBIIUA €TAX —
72624.603.176.3.7, noa obekTa - ..., Han obekra — 72624.603.176.3.10; CAMOCTOSATEJIEH
OBEKT Ne 72624.603.176.3.7 /ceneM JBe LIECT JBE€ Y€THPH TOYKA LIECT HYJA TPW TOUKA €HO CEACM
[IecT TOYKa TPH TOUKa ce/ieM/ Ha BTOPUA eTax- anapraMeHT Ne ] /mepBW/, KOiiTO MoTaza B crpana Ne
72624.603.176.3 /cemeM IBe LIECT ABE YETHPU TOUYKA MIECT HyJa TPH TOUKA €JHO CENEM HIECT TOUKa
TpW/, B mosemieH uMoT Ne 72624.603.176 /cenem ABe meECT [BE HETUPH TOUKA IIECT HyJIa TPH TOUKa
eAHO CefeM LIeCT/, C MpeldHa3HaYeHue — 338 OQHUC, CbC 3aCTPOEHA MIOLL OT 94,88 xB.M. /neBeTIACCET U
4ETHpH A0 OCEMAECET W OCEM CTOTHH/, MPH CHCEIHU CaMOCTOSTCTHH 06eKTH — Ha CBILMA ETaX —
72624.603.176.3.6, nox obekTa - ..., Haj obekra — 72624.603.176.3.12; CAMOCTOATEJIEH
OBEKT Ne 72624.603.176.3.8 /cenem aBe 1iecT ABE YETHPH TOUKA IIECT HyJla TpH TOUKA €AHO CEAEM
[LECT TOYKA TPH TOUKA 0CeM/ Ha TPETH €TaX - anapTaMmeHT No 12 /nBaHapmecet/, KOiTO TNOMaja B crpaja
Ne 72624.603.176.3 /ceaem ABe WIECT ABE METHPH TOUKA WECT HyJia TPH TOUKA €IHO CEIEM IIECT TOUKa
TpuW/, B M03eMIIEH UMOT Ne 72624.603.176 /ceneM nBe MIECT 1B€ YETHUPH TOYKA WIECT HyJIa TPY TOYKA
€IHO cefieM IecT/, C MpelHa3sHaueHue — 3a oduc, chc 3aCcTpOCHA IoN OT 29.14 kB.M. /nBajieceT U
J€BET SN0 W YETHPHHANECET CTOTHW/, MPH ChCEIXHW CAMOCTOATENHH OOCKTH — HA ChIIMs €Tax —
72624.603.176.3.9, mom obekra — 72624.603.176.3.4, Han obekta — 72624.603.176.3.13;
CAMOCTOSITEJEH OBEKT Ne 72624.603.176.3.9 /cefiem /Be LIECT ABE YETUPH TOUKA IHECT HyJIA
TPH TOYKA €HO CEEM LIECT TOUKA TPH TOUKA JeBetT/ Ha TPeTH eTax- anapraMeHT Ne 11 /enunanecet/,
KoiiTo nonaza B crpana Ne 72624.603.176.3 /cexeM ABe INECT ABE YETUPU TOUKA IISCT Hy/Ia TPH TOUKa
€IHO CelieM WeCT TOYKa TpW/, B To3eMiieH uMoT Ne 72624.603.176 /ceneM aBe MECT IBE YETHPH TOUKa
LIECT HyJTa TP TOYKa €IHO CEIEM LIECT/, C MPeHa3HAIEHNE — 32 oduc, CbC 3aCTPOeHa Ttom OT 45.32
KB.M. /4ETUPHIECET W MET LU0 TPHAECET ¥ ABE CTOTHM/, MPH ChCEIHH CaMOCTOSTEIHH obexTH — Ha
ChIIMA eTax — 72624.603.176.3.8, 72624.603.176.2.3 nox obekra — 72624.603.176.3.5, Han obekrta —
... CAMOCTOSTEJIEH OBEKT Ne 72624.603.176.3.10 /ceneM IBe LIECT ABE YETHUPH TOYKA LIECT
HyJa TPH TOYKA EXHO CENEM LIECT TOYKA TPH TOUKA €IHO Hyna/ Ha TPETH eTaX- amapTameHt Ne 9
/neBeTw/, KOHTO Monaaa B crpaga Ne 72624.603.176.3 /ceneM IB€ IIECT BE HETUPH TOUKA WIECT HyJla
TP TOYKA €AHO CEeIeM IIECT TOYKa Tpw/, B nosemsieH uMot Ne 72624.603.176 /ceneM mpe MECT ABe
YeTHPH TOYKA WIECT HyJla TP TOYKA EIHO CEAEM mect/, ¢ NpeaHasHaueHue — 3a 0QHC, CbC 3aCTPOCHA
rwiom oT 21.10 KB.M. /IBaleceT 1 eHO LSUIO U JECET CTOTHI/, NPU ChCENHH CaMOCTOATEIHH 00eKTH —
Ha ChIMA eTax — 72624.603.176.3.11, mox o6eKTa - ..... , Hag obekta — ..., CAMOCTOSATEJEH
OBEKT Ne 72624.603.176.3.11 /cesiem e HIECT ABE YETHPHU TOYKA LIECT HyJia TPH TOUKA €IHO CENEM
LECT TOYKA TPH TOYKA €[HO €AHO/ Ha TPETH eTaXK- aNapTaMeHT Ne 8 /ocmw/, koiiTo monaja B crpana Ne
72624.603.176.3 /ceneM ABe IIECT [ABE YETHPH TOUKA LIECT HyNla TPU TOYKA €IHO CEAEM INECT TOHKA
TpW/, B mo3eMiIeH UMOT Ne 72624.603.176 /ceneM OBe IIECT ABE YETHPH TOYKA LIECT HyJla TPH TOYKA
¢IHO CeZIeM LIeCT/, C MpelHasHadyeHHe — 3a oduC, ChC 3aCTPOCHA IUIOL OT 39.28 kB.M. /TpHIECET H
JeBET LWUIO IBAJECET W OCEM CTOTHH/, NPH CBCENHHM CaMOCTOATEIIHH 00€KTH — Ha CBHIIMA €TaX —
72624.603.176.3.12, 72624.603.176.3.10, nox obekTa - ....., Hax obexTa — ...; CAMOCTOATEJIEH
OBEKT Ne 72624.603.176.3.12 /ceneM fBe HIECT JBE YETUPHU TOUKA LIECT HYyJa TPH TO'KA €AHO CEACM
[ECT TOYKA TPH TOYKA eIHO ABe/ Ha TPETH eTaK- anapTaMeHT Ne 7 /ceneM/, koiiTo monana B crpaga Ne
72624.603.176.3 /ceneM mBe IIECT ABE YETHPH TOYKA WECT HyJa TPH TOUKA €/(HO CEASM LICCT TOHKaA
Tpw/, B 1O3eMJIEH MMOT Ne 72624.603.176 /cemeM ABe HIECT ABE YETHPH TOYKa IIECT Hylla TPH TOYKa
HO celleM WIECT/, ¢ TMpeHa3HaYeHune — 32 O(HC, ChC 3aCTpOEHa IOl OT 74.94 kB.M. /ceaeMAeceT U



YeTHPH 1ANO JEBETAECET M YETHPH CTOTHH/, IIPH ChCEAHH CAMOCTOATENHM OOEKTH — Ha CHIIUA €TaX —
72624.603.176.3.11, nox obexra - ..., Han obekra — 72624.603.176.3.16; CAMOCTOSATEJIEH
OBEKT Ne 72624.603.176.3.13 /ceneM IBe WECT JBE YETHPU TOUKA WIECT HyJIa TPH TOYKA €AHO CEACM
IecT TOYKA TPH TOUKA €/IHO TPW/ Ha YETBBPTH €Tax, anapTameHT Ne 16 /wectHanecet/, KOiTO nonasa
B crpana Ne 72624.603.176.3 /ceneM 1Be WeCT ABe YSTHUPH TOUKA WIECT HyJia TPU TOUKA €[HO CEAEM
IIeCT TO4YKa TpH/, B riozemiieH HMOT Ne 72624.603.176 /cenem aBe weCT ABE YETHPH TOYKA IIECT Hyna
TpH TOUKA e[HO CeleM LIECT/, C MpelHa3HaueHne — 3a oQuc, CbC 3acTpoeHa miom ot 28.57 KB.M.
/HBafeceT M OCeM LULIO MET/ECET W CeleM CTOTHH/, FIPU CbCEAHM CAMOCTOATENHH 06€KTa — Ha ChLUUA
eTax — 72624.603.176.3.14, mon obexra — 72624.603.176.3. 8, Hax obexra — 72624.603.176.3.17;
CAMOCTOSTEJIEH OBEKT Ne 72624.603.176.3.14 /cenem nse MECT AB€ YETHPH TOYKa IISCT
HyJIa TPH TOUKA €IHO CelieM IIECT TOYKa TPH TOUKa €/IHO YeTHPY/ Ha HETBBPTH CTaX- amapTaMeHT No
15 /meTHageceT/, KoiiTo nomana B crpaga Ne 72624.603.176.3 /ceneM Be WIECT ABE YETHPH TOYKA IHECT
HyJa TpU TOYKa €JHO CeAeM LIECT TOUKa Tpw/, B mo3emiieH UMOT Ne 72624.603.176 /ceneM nge wect
IBE YeTHpH TOYKA UIECT HyJla TPH TOUKA ©IHO CeleM IeCT/, C MpeAHa3HadeHHe — 3a OQUC, Chbe
3acTpoeHa miom oT 77.46 KB.M. /CEfleMIECET U CeleM I/I0 YCTHPHIECET U IIeCT CTOTHW/, TIpH
ChCENHM CAMOCTOATENIHH OOEKTH — Ha ChIus eTax — 72624.603.176.3.13, 72624.603.176.3.15, mon
obexTa — 72624.603.176.3.10 Han obexta — 72624.603.176.3.19, Bemuo ¢ Tepaca ¢ o ot 84.65
KB.M. /ocemzeceT ¥ ueTpH wano wectaecer W ner ctotHr/; CAMOCTOSTEJIEH OBEKT Ne
72624.603.176.3.15 /ceneM OBe LIECT ABE YETHPH TOYKA IIECT HyAa TPH TOYKA €IHO CelleM LIECT TOIKa
Tp¥ TOUKa €[HO TeT/ Ha YETBBPTH e€Tax- anapTameHT Ne 14 /ueTupuHagecet/, KOMTO nonana B crpafa
Ne 72624.603.176.3 /cenemM ABe LIECT ABE YETHPU TOUKA IECT HYJIa TPX TOUKA €HO CE/IEM IICCT TOYKa
TpW, B noszemsied Mot Ne 72624.603.176 /cenem IBe IIECT [BE YCTHPH TOUKA WIECT HyJa TPH TOKa
€IHO CEleM WIECT/, ¢ MpeAHa3HaueHue — 3a odHuc, CbC 3acTpoeHa mioul oT 39.02 KB.M. /TpHAeceT
JeBeT 110 W fBE CTOTHW/, TPH CbCEAHH CaMOCTOATENHM OOEKTM — Ha CBHIIMA €Tax -—
72624.603.176.3.16, 72624.603.176.3.14, mon ofekra - ..... , Hax obekra — 72624.603.176.3.20;
CAMOCTOSTEJIEH OBEKT Ne 72624.603.176.3.16 /cenem nBe LiecT OBE YETHPH TOYKa IIECT
HyJ1a TPH TOUKA E/IHO CefleM LIECT TOYKa TPH TOYKA eAHO MIECT/ Ha YeTBBPTH €TaX- aNapTaMeHT Ne 13
/TpuHazeceT/, KoiiTo nomaja B crpaga Ne 72624.603.176.3 /cemeM JiBe WIECT ABE YCTHUPH TOYKA ILIECT
HyNla TP TOYKA EIHO CeleM LIECT TOYKa TPW/, B MO3eMIIEH HMOT N 72624.603.176 /cenem nBe miect
JiBe YeTHpH TOYKa LIECT HyJla TPH TOYKa €IHO CeleM WIeCT/, ¢ MpejHasHaueHue — 3a oduc, cue
3acTpoeHa miowl OT 52.32 KB.M. /MeTAeCeT W [Be LANO TpUAECeT U IBE CTOTHW/, NPH CBCEAHH
CaMOCTOATENHH 0GEKTH — Ha ChINHA eTax — 72624.603.176.3.15, mnox obekra - ..... , Haj obekTa —
72624.603.176.3.21; CAMOCTOSATEJIEH OBEKT Ne 72624.603.176.3.17 /cenem IBe mect ABe
4eTHpPH TOYKA LIECT HyJa TPH TOYKA e[HO CeeM LIECT TOYKa TPH TOUKA €[HO ceeM/ Ha TETH €TaX-
anapramvenT Ne 20 /mBajecer/, Ko#To momaja B crpaga Ne 72624.603.176.3 /cemem nBe ImIeCT ABE
YeTHPH TOYKA IIECT HyJjla TPH TOYKa IHO CEIEM IIECT TOYKa Tpw/, B mo3emieH umot Ne 72624.603.176
/ceneM JBE ILIECT ABE YETHPH TOYKA LWIECT Hy/a TPH TOUKA EHO CEfEeM LIECT/, C MPEAHA3HAYCHHE — 32
oduc, cbe 3acTpoeHa rioml oT 28.21 KB.M. /ABAZECET M OCEM LLUIO NBAlECET M eHA CTOTHH/, TIpU
ChCEIHH CaMOCTOSTENHH OOEKTH — Ha ChuyA eTax — 72624.603.176.3.1, 72624.603.176.3.18, mox
obekta — 72624.603.176.3.13, wan obekrta -— ... CAMOCTOATEJEH OBEKT Ne
72624.603.176.3.18 /cemem ABe LIECT ABEC YETHPH TOUKA LIECT HyJa TPH TOUKA €IHO CEAEM INECT TOYKa
TP TOYKA €IHO OCEM/ Ha TMETH €Tax, anapTameHT Ne 19 /neBeTHazeceT/, KOWTO Momaaa B crpaga Ne
72624.603.176.3 /cefeM nBe WIECT ABE YETHPH TOUYKa WIECT Hyjla TPH TOUKAa €AHO CEAEM IIECT TOUKa
Tpw/, B mosemneH UMOT Ne 72624.603.176 /cenieM 1Be IIECT [BE YETHPH TOUKA WIECT HyNa TpH TOKa
efHO CefieM LIeCT/, ¢ MpeHa3HaueHue — 3a oQuC, ChC 3aCTPOeHa MO OT 38.70 kB.M. /TpHIECET U
oceM LSUIO M CeIeMIECeT CTOTHW/, NMpU CbCEAHH CAaMOCTOATENHY OOEKTa — Ha ChIIMA €Tak —
72624.603.176.3.17, 72624.603.176.3.19, 72624.603.176.3.1, nox obekta - ..., HaL 00EKTa — ...;
CAMOCTOSATEJEH OBEKT Ne 72624.603.176.3.19 /cenem nBe inecT ABC YCTHPH TOUKA LIECT
HyJa TPH TOYKA €JHO CEJEM LIeCT TOYKa TPU TOHUKA eAHO IeBeT/ HA MeTH eTax- amaprameHt Ne 19
/neBeTHazeceT/, KoiTo Tonaza B crpaga Ne 72624.603.176.3 /cenem Be WIECT ABE HETHPHU TOHKA IIECT
HyJIa TpW TOUKA €JHO CeleM LIECT TOYka TPH/, B TO3EMJIEH HMOT Ne 72624.603.176 /cenem nse mecT
[Be YeTHpPU TOYKa IIECT HyJNa TPH TOUKA CGJHO CENEM mect/, ¢ NpeAHasHaueHne — 3a OQHC, CbC
3acTpoeHa IO OT 38.70 kB.M. /TpUIECET M OCEM IJI0O U CEAEMIECET CTOTHHW/, MPYU CBCEIHU
CAMOCTOATEIHM OOEKTH — Ha chiuus erax — 72624.603.176.3.17, 72624.603.176.3.19,
72624.603.176.3.1, mon obekta - .., Hal obekta — ... CAMOCTOSTEJEH OBEKT Ne
72624.603.176.3.20 /cenem ABe IIECT ABE YETHPH TOUKA WIECT HyJIAa TPH TOYKA €IHO CEAEM LIECT To4ka
Tpu TOUKa [Be Hyla/ Ha MeTH eTax-amaprameHT Ne 17 /cenemuaneceT/, KOWTO momaga B crpaga Ne
72624.603.176.3 /cenem Be HIECT ABE YETHPH TOUKA LIECT HyNa TPH TOYKa €IHO CEHEM IIECT TOYKA
Tpw/, B Mo3emyeH MMOT Ne 72624.603.176 /ceneM nBe 1WECT ABE YETHPH TOUKA WIECT HyJa TpU TOYKA
eJIHO CefleM IiecT/, C MpeHa3Ha4deHne — 33 0QuC, ChC 3aCTPOSHa MO OT 50.06 kB.M. /meTHECET LANIO



¥ WIECT CTOTHW/, MPH ChCEAHM CAMOCTOATEJHM OGEKTH — Ha CBIIMA €TaX — 72624.603.176.3.19,
72624.603.176.3.21, 72624.603.176.3.1, mox obexra — 72624.603.176.3.15, Han obexkta — .. ;
CAMOCTOSATEJEH OBEKT Ne 72624.603.176.3.21 /ceneM 1Be WIECT ABe YETHPH TOYKA INECT
HyNa TPH TOUKa €IHO CedeM LISCT TOUKAa TP TOUka B €IHO/ Ha TMeTH eTax- amapTaMeHT Ne 21
/EBajieceT U eqHO/, KOMTO momnaja B crpaga Ne 72624.603.176.3 /cenem aBe IIECT ABE YETHUPH TOYKA
LIECT HyJa TPH TOYKA €HO CElEeM IIECT TOUKa TpW/, B MO3eMIIeH MMOT No 72624.603.176 /cenem nBe
LIeCT [BE YETHPH TOUKA LIECT HyJa TPH TOYKA SIHO CEJIeM MIECT/, C MpeIHa3HaYeHHe — 3a OQHUC, ChC
3actpoeHa wiom OT 40.12 KB.M. /dETHpUEECET LAJIO W JABaHAleCeT CTOTHH/, TIpH CBCEAHU
CaMOCTOSTENHH OBEKTH — Ha ChLIMA eTax — 72624.603.176.3.1, 72624.603.176.3.20, nox oGekra —
72624.603.176.3.16, Wan obexra —  72624.603.176.3.24; CAMOCTOSATEJIEH OBEKT Ne
72624.603.176.3.22 /ceneM ABe IIECT ABE UETUPH TOUYKA LIECT HyJIa TPH TOYKA €HO CEIEM IIECT TOYKa
TpH TO4Ka HBE JBe/ HA LIECTH €Tax- anaprameHT Ne 22 /aBajeceT U nBe/, KOUTO momanga B crpana Ne
72624.603.176.3 /cenem IBe LIECT ABE YETHPM TOYKA ILECT HyJa TPH TOYKA €IHO CEeIeM MECT TOYKa
Tpw/, B To3emiieH UMOT Ne 72624.603.176 /cenem nBe WIECT ABE YETHPY TOYKA LIECT HyJa TPH TOUKa
eIIHO CENEM IIeCT/, C NpefHa3HavdeHue — 3a odHC, CbC 3acTpoeHa miow ot 89.40 kB.M. /ocempaeceTt u
N€BEeT A0 W YETHPUNECET CTOTHW, MPH ChCEIHH CAMOCTOATENHM OOEKTH — Ha CBHIIMA ETaX —
72624.603.176.3.24, 72624.603.176.3.23, nox obexta — 72624.603.176.3.19, nap obexra — .. ;
CAMOCTOSATEJEH OBEKT Ne 72624.603.176.3.23 /ceaem ABe ILiecT ABE YETHPH TOYKA HIECT
HyJa TPH TOYKAa €JHO CENEM IIeCT TOYKa TPW TOuKa [BE TPH/ Ha WIECTH €TaX- amapTaMeHT Ne 23
/nBaneceT M Tpw/, KoiiTo nomaza B crpana Ne 72624.603.176.3 /cemem nBe 1NECT ABE YETHPH TOYKA
IUeCT HyJla TPH TOYKA €[HO CEEM IIEeCT TOYKa TPW/, B MO3eMIIeH UMOT Ne 72624.603.176 /cenem nse
1eCT [BE YETHPH TOYKA IIECT HyJia TPH TOUKA €JHO CeJeM MIECT/, ¢ NMPEeAHA3HaueHHe — 32 oduc, cbe
3acTpoeHa miom OT 66.44 KB.M. /MECTAeCET W WIECT LSO HETHPHICCET M HETHPH CTOTHH/, MPH
CBCENHH CAMOCTOATENHM OOEKTH — Ha Cbluus eTax — 72624.603.176.3.22, mon obekTa—
72624.603.176.3.17, Han obekta — ..., CAMOCTOSTEJEH OBEKT Ne 72624.603.176.3.24
/ceieM Be LIECT JBE YETHPU TOUKA LIECT HyNia TPH TOUKA €LHO CEIEM LIECT TOYKA TPH TOWKa ABE
yeTHpH/ Ha IIECTH eTax- anaprameHT Ne 24 /ABaneceT W 4YeTHpW/, KoiiTo ronaga B crpaga Ne
72624.603.176.3 /cefeM IBe 1LECT ABE YETHPU TOYKA HIECT Hyna TPY TOYKA €JHO CEAEM HIECT TOYKA
Tpw/, B TIo3eMyieH UMOT Ne 72624.603.176 /cefiem iBe IIECT ABE 9ETHPH TOUKA IIECT HyJNa TPH TOUKA
e[IHO CelleM WECT/, C MpeIHa3HaueHue — 3a 0QHUC, ChC 3aCTpoeHa Mo ot 41.02 kB.M. /aerApunecet U
@IHO UATO M JABE CTOTHW, TPH CBCEJHH CAMOCTOSTESHM OOeKTH — Ha ChLMA eTax -
72624.603.176.3.22, mon obekra — 72624.603.176.3.21, Han obexkta — ..; CAMOCTOSATEJEH
OBEKT Ne 72624.603.176.3.25 /ceiem ase 1IeCT [Be YE€THPH TOYKA IIECT HyJIa TPU TOUKA €IHO CEAEM
1LIECT TOYKA TPM TOYKA [BE NET/ Ha CEIMM eTax- anaprameHt Ne 25 /mBajiceT W meT/, KOWTO monajaa B
crpana Ne 72624.603.176.3 /ceneM nBe wIeCT [Be YCTHPU TOUKA IIECT HyNa TPH TOUKA €NHO CEACM
LuecT Touka Tpw/, B no3emieH uMoT Ne 72624.603.176 /ceneM ABe IECT ABE HETHPH TOUKA IIECT HyJa
TpH TOHYKA €HO CENeM INECT/, C MpeJHA3HAuYeHHE — 32 oduc, ¢bC 3acTpoeHa wiom oT 246.95 KB.M.
/7BECTa YETHPHACCET M LIECT LSI0 AEBETAECET U NeT CTOTHH/, P CHCEAHU CAMOCTOATENHHA ofexra ~
Ha CBIIMA €TaX — .., Mol obekra — 72624.603.176.3.22, Han obekta — 72624.603.176.3.26;
CAMOCTOSITEJEH OBEKT Ne 72624.603.176.3.26 /cenem [Be WIECT ABE YETHPU TOUKA MICCT
HyAa TP TOYKa eJHO CEJEM LUECT TOUKA TPH TOUKa JBC mecT/ Ha OCMH eTaX, KOWTO nomnana B crpaga
No 72624.603.176.3 /cemeM IBe IIeCT ABE YETHPH TOYKA IIECT HyJa TPH TOYKAa €AHO CeleM IIECT
TouKa TpW/, B nozemieH UMOT Ne 72624.603.176 /cenem mBe MWIECT ABE YETHPH TOUKA LIECT Hyla TpH
TOYKA €]IHO CejleM IIecT/, ¢ TIpeJHasHauYeHue — 3a OQHC, ChC 3aCTPOCHA TUIOW OT 282.50 kB.M. /nBeECTa
OCEMJIECET M JIBE LHUI0 M METHECET CTOTHW/, NIPH ChCEIHHM CAMOCTOSTENHH OGEKTH — Ha ChLUMA €TaX —
..., TION OOeKTa — 72624.603.176.3.25, Han ofekTa — .. , KakTo ¥ enHa u3ba Ha 180 kB.M./cTO U
ocemaeceT/ NONe3Ha Mo,

Ha 07.07.2009 r. “Benrpad Acer Menumxmsat” EAJL Bp3cranosu Ha “IIKB
Pupn MWcreiit ®onx” AJICULl samnarenara mo [Ipensaputensus AOroBop OT
26.06.2009 r. nexa.

Ha 06.07.2009 r. “Benrpad Acer Menumxmbut” EAIl u “IIKB Pusn Ucreiit
donx” AJICUL] ce cnopasymsaxa ¢ AHekc KkbM lIpensaputennus HOTOBOP OT
26.06.2009 r., ue “Bemrpad Acer MenumxmbHT’ EA]l, mopagd B3€TO OT
¢IHONMYHAS COOCTBEHHK Ha KalUTasa Ha JPYXECTBOTO PEHICHHE 32 CIIMBAHE C PYTH
IOpHIMYECKH JIIA, IIe CE MOJI3Ba OT YCTaHOBEHOTO B Pasnen 9 ot IlpenBaputennus
JOrOBOP YCIIOBHE 3a OTKa3 OT CKJIFOYBAHE HA OKOHYATEHH JOTOBOPH IO OTHOIICHHE



Ha 7 /cenem/ OT TOpPENOCOYEHHTE HENBIKUME MMOTH, IIe peseae obparHo Ha “LIKb
Pubn Ucreiit ®oun” AJICHUL] 3amnareHara neHa M Ine CKIIOYM B Cpok or 14
[aeTupuHanecet/ pabOTHH JHH OKOHYATENCH IOTOBOD C “LIKB Pwsn Ucteitit ®onn”
AJICHI] na uena B pasmep Ha 900 000 yiB. /IeBETCTOTHH XHJISIH JeBa/ 3a CleqHUsA
HEOIBH)XUM HMOT!

HenpwkuM uMOT, Haxoaam ce B rpag Co¢wus, mectHoct “Buarapus — Motonucra”,
yi. “Popmonickd m3op” Ne 42, mpelcTaBisBail O®UC, 3aeManl LeIHA IIbPBH €TaX OT €NHOETaXKHA
“O®UC CTPAJIA C TAPAXW”, naxopsma ce B rp. Codus, mectHocTTa “Bharapus — MoTomnucra”,
CBC 3aCTPOEHA IUIOW OT 344 /TpHCTa YETHPHIECET U YETUPW/ KB.M., CBCTOSLI C€ OT BHHIIHA CThIIOA,
BXOJHO TIpEIBEPHE, TOPTHEPHA, PA3Npe/ieUTENCH BeCTHOION C EMIOpe, 3aceaTelHa 3ana, kabuHeT
3a ceKpeTapuar, ABa paGoTHH KaOHHeTa, KaOMHET C pasnpeleiuTeHO NOMEIEHHUE KbM MEPCOHANCH
CaHWTApEH Bb3eJl N TIOMEILEHHe 33 apXHB, KOPHAOD, BE CTan — KaHLENapyH, GIodeT U 1Be TOANETHY,
3aeHO ¢ 56,388 /meTHEcCeT M IIECT LHUIO M TPHCTA OCEMIECET W OCEM XWIAIHW/ MACAITHH YacTH OT
oGIIKTe YaCTH HA CPajaTa U TOJNKOBA HICATHH YaCTH OT NPABOTO Ha CTPOEK BBPXY 3eMATA U TFAPAXK
Ne 12 /npanajeceT/ B ChLIATA CrPaza, ¢ IWiow ot 40,38 /4eTHpHIECET HAJNO U TPUAECET U OCEM CTOTHH/
KB.M. IIPH ChCE/IH: OT M3TOK — rapaxu NeNe 4 u 5, ot 3anaj — rapaxu Ne Ne 6 u 7, OT ceBep — IABOP, OT
1or — rapax Ne 11, 3aeano ¢ 6,611 /OIeCT [AUI0 ¥ INECTCTOTUH M €AMHANECET XWISAIHW WASaTHH YacTH
0T OGLIATE YaCTH HA Crpajara ¥ TOJKOBAa HICATHM YacTu OT MPaBTO HA CTPOEK BBHPXY 3eMATa,
chCTaBNIABAl HacT oT napuest XV — 397a /neTHageceT 3a UMOT TPHUCTA ACBETACCET H CENEM “a”/, oT KB.
288a /mBecta oceMaeceT W oceM “a’/, mo miana Ha rp. Codus, mectHoCT “Bharapus — Motomucra”,
LENUAT ¢ oLy OT 3 333 /TpU XMASAH TPUCTA TPHAECET K TPW/ KB.M., IPH ChCEAH HA CBILIMA: OT M3TOK
— yn. “Poponcky u3Bop”, oT 3anag — yn. “Torum a0, oT cesep — mapuenu 397 u 1250 u ot 1or —
napuenyd 388, 291a n 392.

Ha 26.06.2009 r. mexay “Benrpad Acer Mennmxmpat” EAJl u “LIKB Pasa
Ucreiit ®onx” AIICULL ce cxmoun [IpensapureiieH JOroBop 3a MOKYIKO-IPoJax6a
HeXBIKUMHA MMOTH, cbriacHo kouto “LIKB Pusn Mcreitt ®onx” AJICUIL me
npugoGue MpH yCIOBHSATA, YCTaHOBEHH B Pasgen 9 Ha ChIus cOOCTBEHOCTTa BBPXY
8 /oceM/ HeIBHMXMMHM UMOTa Ha IieHa o6mo B pasmep Ha 9 745 000 uB. /nBa MAIHOHA
CeIEMCTOTHH YETHPHIECET U MET XUIS/N JIeBa/, KaKTO Clle]Ba:

A. Ha nena 2 870 780 nB. /IBa MMJIHOHA OCEMCTOTUH M CEAEMIECET XUIIAAN CEACMCTOTHH U
OCEMIECET JIeBa/ - HeABIDKMM MMOT, Haxoasi ce B rp. lllymen, yi. “Tlatiefina” Ne 10, npeacTaBIsABALIL
MATA3UH, 3actpoer Ha miom oT 854 /OCEMCTOTHH TIETAECET H 4eTHpW/ KB. METpa Ha ITbpPBH
napTepeH eTax — o6ocofeHa 9acT OT MMOT, HAXO/AL C€ B KBapTal 285 /mBecta ocemaeceT # MeTH/ 110
rnnana Ha rpan LllymeH, mpr cbeeau: OT 3anmaj — yiI. “Benuku Tlpecnas”, ot for, yi. “Tlarae#na”, ot
ceBep M. Bbirapus, ¥ OT U3TOK/ XHJIMIIHA 30HA M Y. “Manapa”, 3aequo ¢ 0,143% /Hyna usno cto
qeTHpUAECET ¥ TPH XWISAIHA BbPXY CTO/ HACAHU HacTH OT o6uruTe YacTH Ha crpajara ¥ OT MpaBoTo
Ha CTPOEXK BbPXY MACTOTO;

B. Ha uena 2 317 640 ns. /nBa MWIMOHa TPHCTa U CEJEMHANECET XHIAQH IUCCTCTOTUH H
yeTUpHMAECET JeBa/ - HEIBIKAM HMOT, HAXORAWl ce B rpal Xackoso, Oyn. “Beiurapus” Ne 124,
npenctasassaw JJBOPHO MSICTO, npencTapisBawio mi. Ne 997 /neBETCTOTHH AEBETAECET U CenMu/
oT KB. 416 /UeTHPUCTOTHUH H [ecTHajeceTH Mo IUIaHa Ha rp. XacKoBo, ¢ IUIOIL Ha mapueia oT 665
/LIECTCTOTHH LIECTAECET U MEeT/ KB.M., BEAHO CbC 3aCTPOCHATAa BBPXY HEIO BOJITHUYHA CTPAJIA ot
258 /1BecTa METAECET M 0ceM/ KB.METpa, PH ChCE/: OT ABE CTPAHW — YJIMLM, HAaC/IEJHULINTE Ha 1-p
Mupues 1 Hacneauuumre Ha Jl. [Tanedes, cera — 6aHkoB o(HC Ha TPY eTaxka /pa3pellICHHE 3 [I0JI3BAHE
Ne [11-B-14/27.01.95 r./ u MACHBHA MMOCTPOMKA — TAPAX, 3acTpoen Ha 81 /oceMaeceT u euH/
KB. M. 32 TPH MeCTa, MOCTPOEH B CEBEPOU3TOYHATA YacT Ha napuen [-997 /mBppBU-OTPEIEH 32 UMOT
[UIaHOCHMMaYeH HOMEP-IEBETCTOTHH AEBETAECeT M cefieM/ B k8. 416 /4eTMPHCTOTHH M INECTHAJECET/
1o mNana Ha rp. XackoBo, onoGper cbc 3amosen Ne 205/81 r., ¢ nuiom Ha napuena ot 665 /1ecTCTOTHH
mectaecer U ner/ kB.M. W rpaHumy: Gyin. “Buarapus”, nmapuen 1101011, mapuen X1V-998 n ynuna,
cpmiacHo [ToctanosaeHue ot 10 Mapt 1999 r. Ha Codmitcku rpaficku ¢bJ — ThProBcko OTAENCHNS, VI-
8 cxeTas no T.4. 131/96 T., iucano B Ciiyx6ara no BincBaHusATa Ha Xackoscku PC Ha 09.06.1999 1.
nox Ne 229, tom 11, per. Ne 1515, naptuna 5645 u HotapuaieH akt Ne 2, Tom 1, per. Ne 0066, nemo Ne
3/2001 r. ot 04.01.2001 r., a cermacHo Cxuna Ne 6622/07.05.2007 r., U3naneHa oT AreHuMsA Mo
kapacTbp, CK — rp. Xackoso - [IO3EMJIEH UIMOT Ne 77195.721.102 (ctap unenruduxarop Ne 977),



¢ mwiom oT 768 KB.M. /CeNEMCTOTHH IHECTAECET M OoceM/ KB.M., HaXOHdli ce B rp. XackKoso,
yi. “Bearapus” Ne 124, npu cecemu: 77195.721.101, 77195.721.103, 77195.721.115, 77195.721.435,
pimousamy 1. CTPAJIA Ne 77195.721.102.1 cbe 3acTpoeHa miom 259 KB.M. /ABECTa NETAECET U AEBET
KBaJIpATHH METPa/, IBYETAXHA, C NPEAHA3HAYCHHES — aMIHUCTPATHBHA, AC0BA Crpaja; 2. CTPAJA
Ne 77195.721.102.2 (crap uaenrudukarop Ne 977) cbe 3acTpoeHa miom 85 KB.M. /0CEMIECET U eANH
KBa[paTHH MeTpa/, eAHOETAXHA, C TpeAHa3HaueHne — Crpajia 3a ThProBus,

B. Ha uena 666 780 JiB. /IIECTCTOTHH MECTACCET U IIECT XWIAAN CEIEMCTOTUH U OCEMIECET
neBa/ - HEABWKHM WMOT, Haxoasml ce B rpax Ilasapmkuk, yin.“Ecnepanto” Ne 7, mpeiacrasisBail
YACT OT MATA3UH Ha “Munepancysenup” EOOJ, ot 246 /aBecTa 4eTMPHAECET U WECT/ KB.M.,
cherapisBam 84.82% /0ceMIECET ¥ YETHPH LI W OCEMAECET U ABE CTOTHH BBPXY CTO/ OT LEJHS
uMOT Ha “Munepancysennp” EOO/J] — mara3uu Ha 290 /aBecTa u AeBETAeCET/ KB. M. 3aCTPOCHA UIOIL,
HaxoIAUI ce B kBapTan 370 /TpHCTa U cefieMaeceT/ o nnana Ha rp. INasapmxuk, yia. “Ecnepanro” Ne 7
/cemem/, ChCTOSIL CE OT THProOBCKAa CKJIAA0BA 4acT, O(QUC M CEPBH3HU NOMELICHUA, NMPH MPAHALM Ha
e MMOT: OT CEBEP — YJIHIIA, OT K0T — XWIHIIeH 6pok Ne 14, oT u3TOK — ynuua, ot 3amaj — CropTex
TOTANH3aTOp, Cera — 6ankoB oduc /paspemenne 3a nonzsane Ne 15/11.01.1995 r.;

T. Ha uena 670 600 JiB. /IIECTCTOTUH M CEAEMIECET XMIAAN U MECTCTOTHH J€Ba/ - HEABHXHM
uMoT, Haxomsm ce B rp. Cuamerpa, yn. “Cumeon Bemuku” Ne 1, npeicTapnssam
CAMOCTOSITEJIEH OBEKT — INOJBJIOKOBO TIPOCTPAHCTBO Ha agMuHUCTpaTHBHA Crpaja
BBLpXy maplen ¢ npaso Ha cTpoex (Kade-cnaakapHuua “Bpasunua™), ¢ obma ruiom 262 /aBecTa
MeCTAECeT W ABa/ KB.M., ChCTOSILO C€ OT MapTepHM MOMENICHHS B MOHOJIUTHA TPHETaXHA Crpaja
MpaBo Ha CTPOEX BBPXY OOIMMHCKA 3€Ms, MPEICTaBIBAlA TEPEHA MOA KO3HpKara Ha crpajara —
6usina “Kade-cnankapauna “Bpaswins”, ¢ mwiony 65 /iectaeceT 1 net/ KB.M., B U3TOYHATA K I0XKHATA
yacT Ha CrpajaTa, Haxoaswa ce B rp. Cuimctpa, yn. “CumeoH Benmku” mpy rpaHHIM: OT CEBEp — YII.
“Ilap Kpym”, ot tor — yi. “CumeoH Benuku”, oT u3tok — yi1. “CumeoH Bemkn” u OT 3amajl — KMHO
“Bankan”, cera 6aHKOB oduc.

JI. Ha uena 371 600 NiB. /TpACTa CeieMIeceT H e/IHa XWISAU ¥ WECTCTOTHH JIeBa/ - HEABIKHM
uMoT, Haxomsw, ce B rpax LaGposo, Oyn. “Crosmeros” Ne 24, mpencTaBisBall I[MAPTEPHO
TTOMELL[EHME /6usma “Kade — caakapHuna”/ ¢ o6mwa miout 224 /nsecta ABaaeceT H YETUPH/ KB.M.,
HAXOJAIIA Ce B KB. 28 /IBaECET U OCMI/ 110 HOB PETyJaLMOHEH MiaH, 4acT 86 /oceMueceT H WeCT:, KB.
7533 /cemeM XHISAM TIETCTOTHH TpHAECcET M TpeTw/ MO Miasa Ha KB. “BuukumA”, 3aeiHO ¢
NpUHANEXAIIATA 4acT OT NPaBOTO HA CTPOEX, NPH IPAHULM Ha MOMEIIEHHETO: M3TOK — JBOpHA
mromagka u Gyn. “Croneto”, wor — kiy6 Ha O6mmma “I'aGposo”, saman — MexyOI0KOBO
NPOCTPAHCTBO Ha X.K. “XeMyc”, ceBep — CyNEepMapkeT Ha “3opruua” EOO/I, oTrope — »WIMIIHH
amapTaMeHTH Ha KwiuieH Onok “Croneros” Ne 24-26 nHa [uMurep MateB n AJeKCaHIBD
napHOHOB, OTAONY — Mara3MH KbM JKHIHMLIEH GOk “Croneros” Ne 24-26, cera — GaHKOB oduc,
CBCTAB/IABAII 3ala Ha [Be HUBA, KACOBHAT ONOK BKIIOYBA ABE KacW M mpebpoutentHo ¢ ynobHa
dyHKUHOHANHA BPbH3Ka; 4aCTTa OT FOPHOTO HHMBO, MpUIEKAIla Ha dacanara e 3afeNeHa ¢ OCTHKICHH
nperpaay 3a pafOTHO MOMEIIEHHE Ha €KCNepTa; paboTHO MACTO Ha JHEBHA OXpaHa € CHTyMpaHOo
HENOCPEACTBEHO [0 BXOJa ¢ J00BP BH3yalleH KOHTPOI /pa3pellleHue 3a MOoI3BaHe Ne 102/27.11.1995
r./;

E. Ha nesa 1 652 100 JiB. /eAMH MATMOH MIECTCTOTHH [ETAECET W ABA XHIAAA H CTO NeBa/ -
HENBWXKMM KMOT, Haxomam ce B rpag Jloeu, yn. “Tbproecka” Ne 28A, mnpencTaBIABAI
YETUPUETAXXHA CTOMAHO-BETOHHA CTPAJIA cbc 3actpoeHa mnom 212.30 /meecta u
ABaHAIeCeT LAI0 M TPUAESCET CTOTHH KB.M., pa3rbpHAaTa 3aCTPOEHA IO 696.60 /mecTCTOTHH
JEBETAECET W IIECT LU0 W LIECTAECET CTOTHW KB.M., TOCTPOCHA BBPXY WUMOT ILL Ne 1798 /xunspa
CEeNeMCTOTHH [eBeTAeceT H ocMu/ Mo TulaHa Ha rp. Jlosed, abpxaseH mapuen VI /mwectn/ B KBapTal
196 /cTO AeBeTHECET M IECT/ MpH MPAHULM: OT CEBep — IUIOMWAL, OT FOT — PECTOPAHT “Epdypt”, OT
3amaj — y/MLA U 0T U3TOK — [IOM “HTC”;

9K. Ha uena 295 500 JIB. /aBecTa NEBETAECET M NET XWIAAM M NETCTOTHH JIEBA/ - HEABIKHM
¥MOT, Haxoadw ce B rp. Tnprosuue, yn. “Credan Kapamka” Ne 36, npeacrasnseam, MACA3UH
/GuBII MarasuH 3a Kohdexmus “AnGena”/ ot 73 /cemempueceT v TpW/ KB.METpa, HAXOAAUL Ce B
napTepHaTa 4acT Ha JKWIMIIEH G61O0K MACHBHA TTOCTPOMKA or 105 /cTo u mer/ KB. MeTpa
3acTpOeHa IUIOL, MOJIENIEHa 0 XUAHIIHUA 6nok, Ha yn. “Credan Kapamka” Ne 36, Haxomsuy ce B
xBapran 101 /cto u mspBw/, mapuen 11 /BTopw/ no niiaxa Ha rp. Tuprosume, cbriiacHo HoTapuaieH akT
3a NOKYNKO-NMpojakba Ha HEABWXHM HMOT Ne 95, Tom III, per. Ne 5137, neno Ne 623 or 2003 r., a
chracHo ui. 19.4, T. 3 ot Ycrasa Ha “Benrpad AceT MeHMUKMBHT” EAJ] — Haxopsi ce B kpapTan 51
/meTeceT U eqHO/, mapuen 9 /aeset/ no IwiaHa Ha rp. ThProBuile, 3a€qHO CbC CHOTBETHUTE MIACANHH
4acTH OT OBIIMTE YacTH Ha CrpajaTa W OT NPaBOTO HAa CTPOEX BBPXY MACTOTO, MPH ChCEAH: OT HOT —
ya. “Credan Kapamka”, ot sanax — A.K., o1 ceep — TepeHa Ha o10Ka, oT M3ToK — yi1. “KrocTenmka”,
cera 6aHKOB O(uC /paspeleHne 3a nonssaxe 342/29.06.94 r.;



3. Ha uena 900 000 nB. /neBETCTOTHH XWISAH jieBa/ - HEABIDKAM MMOT, HaXOZAIL C€ B Ipaj
Coous, mectHocT “Birapus — Motonucrta”, yn. “Pomoncku u3sop” Ne 42, mpencrasassam ODUC,
3aeMam LeiHa wepBd eTtax oT epHoetaxkHa “OOHC CI'PAJA C I'APAXM”, Haxonduia ce B Ip.
Coous, MecTHOCTTa “Bhiarapus — MoTomucTa”, ¢bC 3aCTpoeHa IO OT 344 /TPUCTA YETUPHAECET U
yeTHpW KB.M., CBCTOSIL CE€ OT BBHHIIHA CTHAOA, BXOAHO MPENABEPHE, TIOPTHEPHA, PA3MpPENCIHTENEH
BECTHOION C eMIope, 3acefaTeNiHa 3alla, KaOHHET 3a CeKpeTapHar, 1sa paboTHM kaGuHeTa, kabMHET ¢
pasnpefieNIUTENHO TOMEILECHHE KbM NEPCOHANEH CAHWTAPEH BB3EN M NMOMELIEHHUE 3a apXUB, KOPHAOP,
JBE CTaW — KaHuenapuy, Gioder 1 IBe TowIeTHH, 3aedHO C 56,388 /meTAeceT ¥ WIECT LAIO W TPHCTA
OCEeMIECET H OCEM XWISAHH/ WISasHH YacTH OT oOIUTe YacTH Ha CrpajaTa ¥ TOJIKOBA WAECATHH YaCTH
0T MpaBoTO Ha cTpoex BBpXy 3emata 1 TAPAX Ne 12 /mBananecer/ B chlliata crpaja, ¢ TUIONI OT
40,38 /ueTHPUIECET L0 M TPHAECET U OCEM CTOTHW KB.M. TIPH CHCEIH: OT U3TOK — rapaxu NeNe 4 u
5, ot 3amag — rapaxu Ne Ne 6 u 7, ot ceBep — ABOP, oT tor — rapax Ne 11, 3aeqno ¢ 6,611 /mrecT uano u
[ECTCTOTUH W €AWHAJeceT XWIAAHH/ WISATHH YacTH OT OOLIMTEe 9acTH Ha CrpajaTa W TOJIKOBa
HIeATHH YacTH OT NPaBTO HA CTPOXK BBPXY 3€MATa, CHCTABIABAIl 4acT OT mapuen XV — 397a
/meTHaZeceT 33 HMOT TPHCTA AEBETAECET M cefieM “a”/, ot kB. 288a /mBecTa ocemuaecer u oceM “a”/, o
wiana Ha rp. Codus, mectHocT “Boarapus — MoTonucTa”, nenuar ¢ mwiowt ot 3 333 /Tpu xunsnu
TpHCTa TPHAECET W TPW/ KB.M., TIPH ChCE]H Ha ChIIMA: OT M3TOK — yJI. “PoJoncku u3sop”, oT 3amaj —
yn. “Torm non”, ot ceep — napuenu 397 u 1250 u ot ror — mapuenu 388, 291a n 392.

Ha 15.06.2009 r. OpHKIIOYM YCIEIIHO IOANMCKATa 3a YBEIMYCHHE Ha
xamutana Ha «L{KB Pubn Hcreiit @oua» AJICHUL] or 650 000 nesa ma 1077 193
neBa 4pe3 u3naBaHe Ha HOBH 427 193 o6MKHOBEHM Oe3HAIMYHM aKUUM C [IPaBO HA
raac, ¢ HOMMHAJIHA CTOMHOCT | JieB M €MHCHOHHAa CTOMHOCT 57 neBa BCAKa.
[Moamuckara 6e ¢ HaganeH u kpaeH cpok — 10.03.2009 r., ceorBeTHo 15.06.2009 r. /Ha
ocuopanue wi. 84, an. 1 or 3IIMIIK u ¢ pemenue Ha CbBeTa Ha JUPEKTOPUTE OT
15.04.2009 r. KpatHUAT CPOK Ha MOANHKCKaTa O¢ yAbIKeH ¢ 60 auu/.

C axt Ha BrnucBaHe 20090618174319 or 18.06.2009 r. Ha AreHnus 1no
BIOHMCBAHUATA, TBProBCKH perucrsp, no maprujgara Ha «L{Kb Puwn Ucreiit ®onmy»
AJICUI] e BnHcaHO yBeNMYSHHUETO Ha KaluTala Ha ApyxecTBoTo Ha 1 077 193 siea.

Ha ocHoBanue 3asBieHue BX. Ne PI'-05-1235/8 ot 25.06.2009 r. Komucusra 3a
$uHaHCOB Hag3op ce e mpousHecna ¢ Pemenue Ne 647-E ot 15.07.2009 r. 3a
BIHCBaHe Ha eMHcHS B pasmep Ha 427193 6pos OOMKHOBEHH, IOMMEHHHY,
Ge3HATWYHHM aKIM{ OT YBEJMYEHHETO Ha KaluTajla Ha JIPYXKEeCTBOTO, ¢ HOMHUHAIHA
croiinoct 1 nes, ISIN xox BG 1100120051, u3naneHa B pe3ysiTaT Ha yBEIUMUCHUE Ha
xamarana Ha “IIKB Puwn Hcreitt ®oux” AJCHUI] mo pena Ha 4. 78, an. 1 or
MK, or 650000 nesa wa 1077193 neBa, B perucrbpa Ha MyOIMYHHTE
Ipy’KecTBa W OPYTM EMUTEHTH Ha HEHHM KHmka mo wi 30, amx. 1, 1. 3 oT 3K®H,
poneH or KOH, ¢ 1men Thpropus Ha peryiupaH ma3ap Ha HEHHHM KHIKa. ChIIAacHo
TIpotoxon Ne 27/24.07.2009 r. ot npoBeaeHo 3acefanne Ha CbBeTa Ha JUPEKTOPUTE
Ha “B®B-Codus” AJ] mocnensamara eMHCHs aKIHMU € JOMyCHaTa 10 ThpProBHs Ha
[lasapa Ha Apy>KecTBa ChC CIENHMaIHa HHBECTHIHOHHA LieJl — JlaTa Ha BBBEKIAHE 3a
teprosusi: 03.08.2009 r.

3. Bausinue Ha BaxknutTe cnouTHe 3a L JIKb PUDBJI HUCTENT
®OHI”? AJCHIL, sHacTbnuau _mnpe3 mnepuoga 01.07.2009 r. —
30.09.2009 r. 1 OT HA4YAJ0TO HA (PMHAHCOBATA rOAMHA A0 Kpasi Ha
TpeToTO TpuMeceune Ha 2009 r. ¢ HaTpynBaHe




B pesynrar Ha OCBIIECTBEHATa MPOLENYPa TO YBEIMYEHUE HA KamuTana Ha
L, LIKB PUBJI UCTEUT ®OHML” AIICHL] upe3 mbpBHYHO nyGIUYHO IpenajiaraHe Ha
427 193 6pos HOBHM OOMKHOBEHHM, MMOMMCHHH, Oc3HAIMYHY aKIUH, AKTHBHUTE Ha

JpyXecTBOTO HapacTsar oT 2 328 xmi . 8. kbM 31.12.2008 r. 10 26 663 XHi1. JIB. KBM
30.06.2009 r.

4. Onucanue HA OCHOBHHTE PHCKOBE M HECHLYPHOCTH, Npena
rxouto e minpaseno JIKE PUBJ MCTEUT ®OHI” AJACHIL npes
OCTAaHAJIATa YacT oT prHAHCOBATA IOJAHHA

WHBecTHpaHeTO B axiuure Ha JIpy)XeCTBOTO, NPEAMET Ha ITBPBHYHO
My6IMYHO TIpEJUIAaraHe € CBBP3aHO C BHCOKa CTeleH Ha pucK. IloTennmannure
MHBECTHTOPY Tps6Ba BHIMATEIHO Ja IPOYETaT ¥ OCMHCIIAT NIPeJCTaBEHaTa MO-A0Iy
uH(bOpMAlHA 32 OCHOBHMTE CHENM(HYHM PHCKOBE, CBBP3aHM ¢ NIEHHOCTTa Ha
JlpyXecTBOTO, 3aeIHO ¢ HHGOPMAIMATA 32 PHCKOBETE, XapaKTEPHH 3a NPEIyiaraHuTe
aKIWH, ChIBpIKama ce B JJOKyMeHTa 3a IpeyiaraHiTe LCHHH KHIXKA, KAaKTo U suiaTa
mapopmanus B IlpocmekTa, mpend fa B3eMar pEINCHHE 72 IpUAOOUAT aKIVH,
eMUTHpPaHH OT JIpy>ecTBOTO.

IIpenynpexjapamMe MOTCHIWAIHATE HMHBECTHTOPH, Y€ JCHCTBHTENHUTE
GBICIM pE3yNTaTH OT AeHHOCcTTa Ha JIpyXXeCTBOTO MOraT ja Ce pasinyasar
CBHINECTBEHO OT IIPOTHO3HHMTE PE3yNTaTH W OYaKBaHHs B pE3yITaT HA MHOXKECTBO
(aKkTOpH, BKIIIOUHTETHO IIOCOUCHATE 110-A0Ty PUCKOBH (baxropu.

TlocnemoBaTenHOCTTAa B IPEACTABAHETO HA PHCKOBHTC (baKTopI/I oTpassiBa
BHKIAHECTO Ha CoBera Ha JUPEKTOPUTE OTHOCHO KOHKpeTHaTa UM 3Ha9YUMOCT 3a
JeHHOCTTa Ha I[p}’)KCCTBOTO KBbM HACTOSIIMS MOMCHT, KaKTO H BEPOSITHOCTTaA T€ Mia CC
clIy4daTr Ha IpaKkTHKa.

HBECTULMKUTE Ha AKI[MOHEPHTE B OPYKECTBOTO IIe OBJAT MOATIONKEHH Ha
pasIHYHM PHCKOBE — DHMCKOBE, CHEUHGHYHM 33 CaMOTO JIpyXecTBO, PHCKOBE,
THIIHMYHH 3a CEKTOPa, B KOKTO TO 1ie AelicTBa (HEABMKMMUTE MMOTH), KaKTO U o0mu
PHCKOBE, TUITHYHY 38 BCHYKH CTONAHCKH CYOSKTH B CTpaHata.

IpuxonuTe, Nedantara U CTOMHOCTTA Ha aKIUuTe Ha Jpy>KeCTBOTO MOraT Ja
6BIaT HEGNArOMPHATHO 3aCETHATH OT MHOXECTBO (aKTOpH: KOHIOHKTYpa Ha masapa
Ha HENBIDKMMM HMOTH, CIIOCOGHOCTHTE Ha JIpyXeCTBOTO Ha OCHIYpH e(eKTHBHO
yIIpaBJIeHHE HA CBOUTE MMOTH; HKOHOMHYECKHA KIMMAT B CTPaHATa H JPYTH, KOUTO
ca pasriefiaHy JETaiIHO MOo-J0Iy.

JIpy’kecTBOTO HSIMA HCTOPHS H ONHUT B 00J1aCTTa HA HEABHKHMHTE HMOTH.
Jlo MOMEHTa TO He € OIepHpayo Ha OBIrapckus masap Ha HEBHXHMH HMOTH M HE €
[I03HATO HA YYaCTHULHTE Ha Hero. [lopajau Te3n NpUHKMHA € BE3MOXKHO JpyXecTBOTO
Ja He ycree Ja u3bepe KaueCTBEHH MMOTH B KOHTO JIa MHBECTHP3, [a MHBECTHpPA B
TaKWBa CHC CKPHTH HEJOCTATHIM, [a He yCHee Ja YNpaBiiiBa HHBECTHUIMHTE CH
JOCTATHUHO e(eKTHBHO, WM MO HAKAKBH JPYrd NPHIMHH CTOHHOCTTA HA MMOTHTC
HIIH JOXOJa, KOUTO TeHEpUpaT, a € MoJl OYaKBaHKUATA. 32 MHHUMU3HPAHETO Ha TO3H
puck, CHbBETHT Ha JHMPEKTOPHTE C€ 3aAbJDKaBa Ja W3rOTBH H NPHEME e(eKTUBHHU
BETPENIHH TIPaBHJa, KOMTO J@ CIOMOTHAT 3a YCHCHIHOTO OCHIICCTBABAHE HA
OCHOBHATA NeHHOCT Ha J[pYKECTBOTO, 3@ MOCTUTaHE HA TUIAHUPAHUTE (QUHAHCOBM
pe3y/ITAaTH U Ja JaJaT Ha HHBECTHTOPUTE YBEPEHOCT, Y€ TCXHHUTE HHTICPECH IIIE Opaar



3aIMTEHY B MaKCHMalHa cTelieH. B fonbiHeHne KbM ToBa CHBETHT HA UPEKTOPHTE
Ha JIpy)XecTBOTO Lie IPHUBJIEYE MO MOAXOSI HAYNH H 3abPXKHA HEeoOXoauMHuAT Opoit
npod)eCHOHATHCTH C IO3HAHMS, MIME H ONKT Ha [1a3apa HA HEIBMXUMHU UMOTH, KOUTO
na ceaeiicrear Ha ,,] IKB Pusn Vcreiit ®ona” AIICULL na ce Hanoxu B OpaHima.

I{enuTe Ha mMa3apa HAa HeIBHKMMH MMOTH MOraT [a ce NPOMEHAT B
neraruBHa 3a JIpyxecrBoro mocoka. OcCHOBHara 4YacT OT AaKTUBHTE Ha
JipyXecTBOTO e 6b¢c MHBECTAPAHA B HEABHKUMH UMOTH. Ilopay ToBa Pa3sBUTHETO
Ha Ma3apa Ha HEJBMKMMH HMOTH, BKJIIOYMTENHO IEHHTS HA MMOTHTE, IEHHTE Ha
HaeMUTe M CTPOMTEICTBOTO, Ile MMa ONpefensm e(eKT BbpXy Iedanbara Ha
JIpy’ecTBOTO U CTOMHOCTTA HA HETOBUTE LICHHH KHIDKA.

Hamanenue Ha DasapHUTE IIeHM HA HCABHXXHMMUTE HMOTH. I[py)KCCTBOTO me
peanu3npa 3sHaYHTC/IHA 9acT OT IPUXOAUTEC CH OT npo,ua>K6a Ha HpI/I,H06I/ITHTe OT HEro
HMOTH. Hopazm Tasy MpHUYMHA [Ma3apHUTE LCHH Ha HEABHXXHUMATa CcOOCTBEHOCT e
OKa3BaT 3HAYMTEIHO BJIUSHHC BBPXY HETOBATa peHTaGI/IJIHOCT. BB3MOXHO € €IHO
[OHMKEHHE HA IIEHUTE Ha HEABMKHMMHUTC HMOTH Ja HAMaJI OJaKBAHHUTC nme4ayion u 1a
OoKa)ke HEraTMBHO BJIMSIHHE BBPXY pasMepa Ha LiCHATa Ha AKIOUUTC MY. Hal'[paBeHHSIT
OT HAC aHaIN3 HAa CHCTOSHHUETO U IIEPCIICKTHBUTE HA I1a3apa Ha HECABWXXHUMHU HMOTH HH
naBa OCHOBaHHE Ja O4YaKBaMe€ CPaBHHTCIHO MaJIBK PHCK OT CBIIECTBCHO MOHUKaBaHT
Ha OEHUTE 3a OABJIBT MIEPHOJ OT BPEME. B rnepuoja A0 Y CleX MpUCHEAUHIBAHCTO Ha
BLnrame KbM EBpOHeﬁCKHﬂ CBbIO3 IIO-CKOPO MOXE 1a C€ OdYakBa ITOCTCIICHHO
[IOBHUIIICHUE Ha LIEHATAa HA HCABHXXKHUMATA cOOCTBEHOCT.

VBenHuaBaHe Ha IIEHUTE Ha CTPOMTENCcTBOTO. YacT oT HabpaHwte OT
IPYXXECTBOTO CPEACTBA II¢ OBAAT MHBECTHPAHHM B H3IPAXIAHETO Ha HOBH Crpaid.
3aroBa BCSKO IIOBHIICHHE HA I[EHHTE HAa IPOEKTAHTCKUTE YCIYI'H, CTPOHTEIHO-
MOHT@XHHTE paboOTH U Ha CTPOHTEHUTE MaTepHaH, IPH PaBHH JIPYrd yCJIOBHSA IME
Ce OTpa3H HETaTUBHO Ha PEHTAOHITHOCTTA My. JIpYXKECTBOTO 1IE C€ CTPEMH J1a HAMAIIH
T€3H Pa3XOd ITOCPEACTBOM MPOBEXAAHETO HAa KOHKYPCH IPH n300pa Ha MPOCKTAHTH
1 M3IBIHWTENH Ha IPOEKTHTE WM CKIIOYBAHETO Ha ABJITOCPOIHH PAMKOBHU JOTOBOPH
TpH TIpeIBapHTEIHO IOrOBOPEHH LIEHH.

Hamanenne Ha HUBaTa HA HACMMTE. IIBI/I)I(CHHCTO Ha HaCMHHUTC paBHHINA IIIC
“Ma OIIPEJECIICHO 3HAUCHHEC 3a MpUXOAUTE HA IlpymeCTBOTO, THH KaTO 4acT OT THAX IIe
oBae peanu3upaHa IMOCPEIACTBOM OTAABAHC II0OX HaeM Ha HCIABMXHMH HMOTH.
I[pY)KCCTBOTO e ce CTpeMH Ja HaMmalld pucka OT IMOTECHIIUAJIHO HaMAJICHHE Ha
HaeMHUTC paBHUIIA IOCpEACTBOM CKJIFOUBAHETO HA JBJITOCPOYHM AOTOBOPH 334 HAcM
" JII/IBepCI/I(l)I/IKaHI/ISI Ha HHBECTUIMUTE B pa3IMIHU ITOJCCKTOPH Ha masapa.

BB3MOKHO € 12 M3MHHE H3BECTEH MePHoJl 0T BpeMe MexKAy PUBJIUIAHETO
HA cpeAcTBA M MPHAOGHBAHETO HA MMOTH. [Ipy)KECTBOTO IIC HHBECTUPA HabpaHus
xanuTal (a BIIOCIIENCTBHE U TOJIAMa YacT OT JONBIHUTEIHO PHBICICHUTE CpeacTBa)
B HEJBHKAMH MMOTH. BB3MOXHO € Ja MMa 3HAUMTENICH BPEMEBH ICPHOA MEXY
foJly4aBaHETO HA MAPHYHHUTE CPE/ICTBA M TAXHOTO MHBECTHPAHE B HEIBIKUM HMOT
Topajy JTcaTa Ha NMpe/UIaraHe Ha MOAXOAAMA HMOTH B MOMCHTA, KaKTo ¥ nopagu
paBHY ¥ (AKTHYECKH YCJIOKHEHHs, CBBP3aHH C NPEXBBPIAHCTO HA COOCTBEHOCTTa
BBPXY UMOTHTE. 3a TO3U MEPHON cBo6oaHUTE cpencTsa Ha JlpyxecTBoTo Ime Gbaar
MHBECTHPAHH B GAHKOBM JEIMO3MTY M ABPKABHUA LECHHA KHIDKA. Hait-BeposTHO
JOXOMBT, MONy4eH OT Te3M HHBECTHIMH Ie OBAC IO-HMCBK, OTKOIKOTO IpH



MHBECTHPAHETO B HMMOTH, KOETO MOXE Ja Hamamu ofum@ara peHTaOHIHOCT Ha
Jpy>xecTBOTO.

VHBEeCTHIHMUTE B HEABIKMMHM HMOTH ¢€a HHCKOJIMKBHAHHM. 3a
HHBECTHIMMTE B HEABW)KHMH HWMOTH € XapakTepHa IIO-rojiAMaTra TPYJHOCT, a
HOHSKOra ¥ HEBB3MOXHOCT HMOTHTE Ja OBJAT MpoAageHd OBp30 U ¢ MHHMMAJIHU
TpaH3aKIMOHHYM Da3XOf¥ Ha TeKylllaTa masapHa ueHa. Ilopagm ToBa mie OBIar
OTpaHHYeHH BB3MOXKHOCTHTE Ha JIpyXeCTBOTO Ja H3BBpUIBA OBp3M IPOMEHU B
noprdeiina CH OT HENBI)XMMM MMOTH B OTTOBOD Ha IIPOMEHH B MKOHOMHUYECKUTE H
nasapHUTE ycoBHs. ChIIECTBYBa H PUCKBT JIpy)XeCTBOTO Jla HE ycliee Ja IPEBBPHE
6BP30 HEJABMKHMHTE CH HMOTH B JINKBHJIHH aKTHBH, aKO B3HUKHE CIICIIHA HYX7a 3a
TIIOKpHMBAHE Ha OMPEAETCHO 3aIb/DKCHUE. 3a MOCPELIAHETO Ha KPATKOCPOIHH HYXIH
OT MapH4HH CPEJACTBA 4acT OT aKTHBUTE Ha JIpyxecTBOTO INe ObIaT BIIOKEHH B
JIMKBHIHM MHCTPYMEHTH (IApUYHM CPEJCTBA B Kaca U 0€3CPOYHU WMIHM CBC CPOK 10O
TpH Mecelia OaHKOBH BJIOTOBE). ,,JIKB Puba Hcrelit @oHA” LI CKIIOYH U JTOTOBOPH C
(MHAHCOBH WHCTUTYLHH 32 MOJI3BaHE HA KPATKOCPOYHHM KPEIUTH W KPEIUTHH JIMHAY
TIpH HY)Xa OT TMKBHIHH CPEICTBA.

Komcypemmm"a Ha Ma3apa HENPEeKLCHATO €€ 3aCH/IBA. Bcnencreue Ha
3HAUUTEIHUA PBCT Ha 6’BJIFapCKI/I$I nasap Ha HEABMXXUMU HMOTH IIPE3 MMOCJICAHUTE
rogyHa, B CEKTOpa HaBJIA30Xa MHOTO HOBH Y4YaCTHHIIY, B T. 4. ¥ MHOT'O 1y)XXACCTpaHHH
HHBECTUTOPH. B pe3yaTar Ha TOBa KOHKYpPEHIIUsTa C€ YBEIUYH 3HAUYMTCIIHO. Bcewnuko
TOBa O3HayYaBa, 4y¢ B KpaTKOCpOYCH IJIaH JPYKECTBOTO MOXKE H Jia HE YCIICC Ja
peanusupa NpeABapHUTEIHO O4YaKBaHATa OXOTHOCT OT MHBECTHIHMHTE CH, OCBCH aKoO
He ycnee Aa OTKpHeE BCE OIIe OOAIIEHEHU CEKTOPH M HHINM, B KOUTO Ja peajin3npa mno-
BHCOKa pCHTa6I/IJ'IHOCT OT CpeaHara 3a oTpachb.ja.

H36paHuTe KOHTPATeHTH NpPH CTPOMTEJICTBO HJIH PEMOHT MOraT ja He
H3NbLJHAT AOrOBOPHHUTE CH 3aJib/DKeHHs. JIpy)XeCTBOTO L€ HOCH PHCK, CBBp3aH
ChC COOCOOHOCTTA Ha HAETHUTE CTPOUTEITHH GHPMH JIa 3aBBPLIBAT 3T PAXKIAHUTE U
PEMOHTHMpaHHTE HMOTH B PaMKATE Ha NPEABHACHUTE Pasxomd, C HEO0OX0AUMOTO
KauecTBO, ¥ OCOGEHO B pPAMKUTE Ha ONpesesieHuTe Cpokose. HesaBucumo nanu
BUHOBHO MM TIopaau (HOpCMaXKopHH o6GCTOATENCTBA, 3abaBaTa MOXE Jia JOBENE N0
IpexpaTsBaHe Ha MPEJABAPHTENHO CKIIOYCHH JIOTOBOPH 32 npoAax0a WX HaeM H/HIH
M3MUIalaHe Ha obe3lmeTeHHs. ToBa MoXe [a HMa OTpuiaTeneH e€bexT BBPXY
pentabunHOCTTa Ha JIPYXECTBOTO ¥ IMa3sapHaTa I€HAa HA HETOBATE AaKIMH. 3a
HaMa/IABAHETO Ha TO3M PUCK J[py»KECTBOTO IIE NPOyYBa BHUMATEIHO NOTCHIMAIHATE
CH KOHTDareHTH M Li¢ CKII0YBA JOTOBODH C TakKKBa, 3a KOMTO HMa NOCTaTHIHO
OCHOBAHHMS Ja CE CuUMTa, Y€ ca B ChCTOSHHE Ja W3BBpIIAT Bh3NMaraHara paborta
KauecTBEHO, B CPOK M B PaMKHTe Ha NpeIBHICHWs 3a ToBa Groker. OCBeH TOBa C
OrJie[l 3alUTa WHTEPECHTE Ha JAPYXKECTBOTO, B AOTOBOPUTE IE CE€ INPEIBHKAAT
KJIay3H 32 HEYCTOMKH IIPH HEU3IBIHCHHAE HA 33(bJDKEHUS.

He6naronpusiTHH TNpPOMEHH B [aHb4HMTe M Apyrn 3akomu. Or
ONpeleNnillo 3HAYEHHE 3a JOXOJa HAa HETOBATE AaKIHOHEpPH € 3alasBaHeTo Ha
ChLIECTBYBANIATa B MOMEHTA JaHbYHA NpeePEHINs, PeABUKIAINA ocBOGOXKIaBaHe
oT obmaraHe C KOPNOpAaTHBEH [aHbK Ha Inedyanbara Ha JIpyXecTBOTo. Hama
CUI'yPHOCT JJIM H 33 KaKbB NEPHOJ OT BpeMe JIpyKeCTBOTO M HETOBATE aKIIHOHEPH
IIe ce MON3BaT OT GNArOIpHATEH JaHbUeH pexuM. B nombnHeHue, KakTo JCHHOCTTa
Ha JIpyXeCTBOTO, Taka M HEIBHKHMHUTE WMOTH CaMH IIo cebe cH ca o0exkT Ha
JETaiilHO W MHOTOACTEKTHO IpaBHO perynupade. Hsma rapanims, ue
3aKOHOATENCTBOTO, 3aCATalio AeiHOCTTa Ha J{pyKeCTBOTO, HaMa ja Ob/ie H3MEHEHO



B MOCOKA, KOATO Jia JOBEJE A0 3HAUMTEIHU HENPEIBHUACHH Pa3XOJH M CBOTBETHO A
ce oTpa3u HeOIAroNpUATHO Ha HEroBarta neyauda.

Bn3moxkxno ¢ 3a0aBsaHe HAa HKOHOMHUYECKHSI pacTex. 3a0aBiHETO Ha
pacTexxa Ha MKOHOMHKAaTa MOX€E Ja JOBEIE OO0 IO-HUCKH JOXOIM 332 HACEJICHHUETO U
¢upMHTE, KOETO HEMHUHYEMO IIE 3aCETHE ThPCEHETO HA HEIABMXKMMH HMMOTH B
CTpaHara, a OTTaM U nedanbute Ha JIpyxecTBOTO. JIOKOJIKOTO MEXIY MOJTMTHYECKHUTE
CHIIM MMa KOHCEHCYC 3a clieBaHe Ha IOJWTHKA, KOATO Ja 3ala3v IMOCTHTHATaTa
MaKpOMKOHOMHYECKa CTAOMIIHOCT U J1a YCKOPHM MKOHOMMYECKHS PacTeX, NPaCTHYHH
IPOMEHH B MaKpOIIOKA3aTEIMTE HE MOTaT Ja CE OYaKBar.

Bb3MokHM ca HeGJIAroNMpUSTHA H3MEHeHHs B GH3HeccpeaTa BC/IeICTBHE
HA MOJMTHYECKH MpoMeHH. [IONUTHYECKUSAT PUCK € CBBpP3aH C BB3MOXHOCTTA OT
BB3HHKBAHE HAa BBTPEIIHOMOIMTHYECKH CHTPECCHUS W HEOIAronpusATHA IPOMsAHA B
CTOIIAHCKOTO 3aKOHOJATENCTBO. TO03M pHCK € CBBpP3aH C BB3MOXHOCTTA
NPaBHTEICTBOTO HA €IHA ABPXKaBa BHE3AHO Ja CMEHHM ITOJUTHKATA CH U B pe3yirar
Ha TOBa CpeJaTa, B KOATO paboTAT ApyXKeCcTBaTa Ja C€ NPOMEHM HEONAromnpuaTHO, a
HHBECTUTOpHTE Ja noHecaT 3aryOm. OCHOBEH MPUOPHUTET HA HACTOSIIETO
KOQIMLHOHHO [OPABUTENCTBO IM€ € XapMOHU3MPAaHETO Ha  OBIrapcKoTo
3aKOHOIATENICTBO ¢ M3uCcKBaHuTa HAa EC, KOoeTo 03HayaBa, Y€ He MOraT J1a ce O4aKBar
3HAYHTEIHHA POMEHH B HEGIArONPHATHA 332 CTONAHCKATE CYyOEKTH M MHBECTUTOPHUTE
nocoka. JIopa ® Ja ce CTHrHe 10 OTJIaraHeTo Ha YIeHCTBOTO Ha benrapus 3a 2008r.,
TOBa e[Ba JHM IN¢ MMa TPaiilH¥ HEraTHBHH [OCACIAHIHN 3a OH3HECa, 0COGEHO aKo
CTpaHaTa HA Ce aHTKUpa ja MPHIOKH Ha MPAKTHKA BCHYKH u3ucksanus Ha EC 3a
IIPOMEHH B 3aKOHOJATEJICTBOTO ¥ HETOBOTO NPUIIAraHe.

JIpykecTBOTO LIe € 3aBHCHMO OT HAJMYHETO HA KPEIUTH H OT JIMXBEHUTE
HuBa. KpeuTHus pUCK € CBBp3aH ¢ BE3MOXKHOCTTA JAPYKECTBOTO Aa ce GpuHaHCHpa C
MIOMOIITA Ha 33a€MHH CpEICTBa B KPaTKM CPOKOBE W Ha NPHEMIIMBH JIAXBEHH HUBA.
KBM HacTOSIIUS MOMEHT € HAIMIIE 3HAYUTENHO NpeiaraHe Ha KpeWTH B OaHKoBaTa
cucTeMa, HO BCJIEACTBHE Ha [UIAHMPAHOTO 3aTSATaHe HA KPeNWTHaTa IIOJMTHKA Ha
GaHKuTe, TOBa MOXe Aa ce nmpoMeHu. OT Apyra CTpaHa, €BEHTYalIHO yBEIWYCHHE Ha
Ma3apHUTE JIMXBEHH IPOIEHTH INE MOBElE [0 YBeIWYCHHE HA pasXofuTe HA
JIpyecTBOTO MO OOCIy’)KBaHE HAa B3E€TUTE 3a€MU M [O CHOTBETHO HaMAICHHE Ha
gerosaTa meuan6a. Crensa 1a ce uMa mpeaBux obade, 4e KPEAUTHUAT PEHTHHI HA
Benrapus ¥ MO3MUMATa HA CTpaHaTa Ha MEXAYHApOIHHTE IBITOBH IasapH ce
MOmo6pM CNEX YCHEINHHTE €MMCHM €BpoOONHMranuy # YCHEIIHaTa CHOEIKa IO
samsHATa Ha Obarapcku Bpeiinu obnuranmn. B xpas na oxromspu 2005 r. exma or
BojiemuTe peittrHroed areHuuu Standard & Poors orpesieny JBATOCPOYECH KPEAUTEH
peliTHEr Ha CTIpaHara B 4YyXJAecTpanHa Banyra oT BBB ckc monoxurenna
IEepCIIEKTHBA, KOETO € MHBECTHIHOHEH KpeauTeH pedTHHT. EQekThT OT TOBA €, 4e
GBITapcKu KOMITAHKH I MOTaT Jia 3a€MarT [apy [PY MO-HUCKH JIMXBEHH PaBHHIIA HA
MeXIyHapoauuTe masapu. OCBEH TOBa, KATO CICACTBHE OT NPHUCHEAUHABAHETO HH
kbM EBporeiickus CbI03 M Ha 3acHIeHaTa KOHKYPEHIWHs MeXy (HHaHCOBHTE
MHCTHTYI[HH, B JBJITOCPOUYEH IUIAH MOXE Ja Ce OYaKBa, Ye JMXBCHHTE HHBA IIO
KpEJMTATE Y HAaC MOCTENEHHO IIe CE M3PABHSBAT C TE3U OT €BPOCHIO3a, KOETO IIBK I
ce OTpasy ONArompUATHO BBPXY NEHHOCTTa Ha APYXKECTBOTO MO NPHUBIMYAHE H
M3IUIAlaHEe Ha KPEIUTH.

EBeHTya/JHO HapacTBaHe HAa HH(IAUMATA MOKe Aa 00e3leHH AKTHBHUTE.
PHCKBT OT yBenMuUeHHe Ha HHQIANUATa € CBhP3aH C HAMaIiBaHETO Ha peanHaTa
NOKyIIaTeNHAa CHJA Ha HACENCHHETO W €BEHTyalHa oOOe3lleHKa Ha aKTHBHTE,



JeHOMHHHpaHH B JjeBa. CHcTeMara Ha BalyTeH OOpA KOHTpOJMpa NapH4YHOTO
npeznarafe, HO BBHIUHH (akTopH (Hamp. MOBUIIABAHETO IeHATa Ha NETPOIIa) OKa3Bar
HATHCK B IIOCOKA Ha yBeIMYeHHe Ha IeHOBHTe HHMBA. O4YakBa Ce NPHCHEAUHIBAHETO
HA CTPaHaTa HU KbM EBpOIEHCKHS CBIO3 CBHINO /@ BH3ACHCTBA B [IOCOKA MOCTENECHHO
M3paBHABAHE HA BHTPEINHHTE LEHU C Te3M HA OCTAHAIMTE CTpaHH-wWieHKH. ToBa me
BAXKH B HAH-TOJISIMA CTEIIEH 32 IEHUTE HA 3eMsTa ¥ HeJBIKUMATa COOCTBEHOCT, KaKTO
¥ Ha YCIYTHTE.

ChlnecTBYBa PUCK OT BaJyTHH 3ary0n. Llennte Ha HEABMKUMUTE UMOTH Ha
GBArapcKus mazap ce OOsBSBAT IpPENUMHO B €Bpo. Thil KaTo OBArapcKHAT JEB €
dukcupan xsM eBpoto mpu chotHomerne 1 EUR = 1.95583 isB., apyxecTtBoTo HE
HOCH CBLIECTBEH BalTyTeH puck. TakpB On OHJI HamMIe €IMHCTBEHO MpH obe3leHKa
Ha JIeBa CIIPAMO €BPOTO, KOETO Ha TO3H €Tall CYMTaMe, Y€ € MAIIKO BEPOSTHO.

Ilpu eBeHTyalHO HANMYCKAHE HA HSKOM OT KJIIOYOBHTE CJIYKHTEIH Ha
JIpy:kecTBOTO, AeHHOCTTA My MO:Ke 2 Obae 3aTpyJHeHa. JerinocTTa Ha
JIpyecTBOTO MOXe Ja GBbe 3aCTpalleHa [PU HaIyCKaHe Ha CIYXHUTEN OT KIHOI0BO
3HaYeHHe U ChC crnenupuuHa KBaTHQHKALH, 32 KOTOTO € TPYJHO MIH HEBB3MOXKHO
Ja ce HaMepH 3aMECTHHMK B PasyMEH CPOK H IIPH pa3syMHHM (MHAHCOBH YCIOBHA.
Tlopanu cremudukara Ha cBosTa ASHHOCT, [[py*ecTBOTO Iie MMa CHBCEM OTPaHHYEH
Ha Opolf mepcoHal, a OCHOBHaTa YacT OT ONEparvBHAaTa IEHHOCT INe Obae
OCBIIECTBSBaHA OT BBHINHH KOHTPAreHTH, ¢ KOETO TO3M PHCK € JI0 rojsMa CTENeH
MHHMMH3HpaH. B JOMBIHEHHE KBbM TOBa, BCAKO (U3MYCCKO JHIE, KOSTO HMa
PHKOBOJIHA MJIM ONepardBHa (yHKIMA B HeHHOCTTa Ha JIpyXKeCTBOTO € 3afBHIIO
CBOETO HAMEPEHHE 32 ABJITOCPOYHO aHTAXKHPAHE C ICHHOCTTA My.

JIpyrn  cuCTeMHHM pHcKOBe. [EBeHTyanHu Oe[CTBHs, aBapuM HWIH
TEPOPHCTHYHH aKTOBE ca (JaKTOPH, KOMTO MOTaT [ia I0BEAAT [0 3HAYMTE/IHH 3aryou.
3a yIpaBIEHHETO HAa Te3HW PHCKOBE JIpy)XeCTBOTO IE CKIIOYBA 3aCTPAXOBKH 3a
IPHTEXXaBaHUTE OT HETO HMOTH.

toBa — IIpencenaren Ha CJI/




