MEKJIUHEH NOKJAJL 3A JIEWHOCTTA HA ,MAHVYEJIA" A]l,
rp. XacKkoBo
npe3 Tpetoto Tpumeceure Ha 2009r., cbraacto 4i1.1000, a4, 1.2 0T 3IITLHK

1. Baxuu cnourus 3a ,MAHVYEJIA" AJ/l. HACTBIIIH NIPe3 TPETOTO TpUMeceuHe Ha
2009r. (01.07.2009r. - 30.09.20091)

Ha 30.07.2009 r. apyxkecrsoro e npeacrasuio na KO®H, b®b u obmecTBeHocTTa
TpuMecedeH otueT 3a Bropo Tpumeceune na 2009r.

Ha 20.07.2009 r. apyxecrBore e npeiacraBuio Ha KOH, b®b u obmecTBeHocTTa
Burpemna uudopMamus mo wi. 4 or 3aKoHa cpemly TNa3apHHTe 3J10ynoTpedu
(UHAHCOBH HHCTPYMEHTH OTHOCHO CJIEIHOTO 00CTOATE/ICTBO:

Ha ocuopanme ur.3 or 3CII3®OU, Bu ysemomssame, 4e IPYXKECTBOTO € 00KaiBaslo
Pemennero na XOC ot 16.05.2009r. 3a o0sBsBane Ha "Manyena"AJl B HEChCTOSATEIHOCT B
3aKOHHO YCTaHOBEHHsi CPOK mpen ILIOBIMBCKHMS amenarvuBeH CbA. JlO TO3M MOMEHT HAMA
pemenue Ha [TAC.

2.Baxkun cooutus 32 JMAHVYEJIA"  AJl, HACTBIMJIHM __ OT  HAYaJ0TO HA
dbuHAHCOBATA IOAHHA ¢ HATPYIIBAHE

Ha 30.03.2009 r. apysxectBoTo ¢ npejacrasuio Ha KOH n B®B rojuien oT4eT Ha Hy0JIMUYHO

APYKECTBO M EMUTCHT Ha LICHHU KHIKa KbM 31-12-2008r.

Ha 18.03.2009 r. apysxectBoto e npeacraBuio Ha KOH u B®B npotokos o1 00uo chOpanue

Ha akionepute nposeaeso Ha 16.03.2009 r. ot 13:00 waca .

Ha 04.02.2009 r. apyxecrBoto e npeacrapuio Ha KOH u b®b xomue or mybnukaunus Ha
rokana 3a csukBane Ha O010 chOpaHKe HA aKIIHOHEPUTE.

Ha 29.01.2009 r. apyxectBoro e npeacrasuiio na KOH n b®b nokana 3a cBMKBaHe Ha
PejioBHO 00m0 cHOpaHHE Ha aKIUMOHEPUTE W MaTepuald 3a oOmo chOpaHue Ha aK[HOHEPHUTE,
KoeTo e ce mposese Ha 16-03-2009r. ot 13:00 gaca B rp.Xackoso 6300, Oyn."Coemuaenue" 62,
TIpU CJIC/IHUS THEBEH pejl:

1.0tuer 3a ynpasneHuero Ha CpBeTa Ha JMPEKTOPHTE 3a JCHHOCTTa HA JIPYKECTBOTO IIpe3
2007r.ITpoekT 3a pemerre OCA npuema oTyeta 3a ynpapienueto Ha ChBeTa Ha ANPEKTOPUTE 33
nefiHocTTa Ha JpyxkectBoTo mpe3 2007r. 2.Ilpuemane Ha rojviiHus (UHAHCOB OTHET 32
2007r.ITpoekr 3a pemenne OCA upuema roaumsus ¢unancos otder 3a 2007 r u JoKIana Ha
perncrpupanus ogutop 3.J[oKiaj Ha AMpEeKTOpa 3a Bph3Ka ¢ HHBecTHTOpUTE 4.0CBOOOK1aBaHE OT
OTTrOBOPHOCT Ha wiecHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE 32 JICHHOCTTAa MM IPE3 2007r.I1poexT 3a
pewenre OCA ocBofOKIaBa OT OTTOBOPHOCT uneHoBeTe Ha CpBeTa Ha AMPEKTOPUTE 3a
neiiHocrra uM nipe3 2007 r 5.M360p Ha perucTpupan oJUTOP 32 POBEPKa H 3aBEPKa Ha rO/MIITHU
¢unancos oruet 3a 2008 r [poexr 3a pemenne OCA npueMa NpeyIoKEeHUs: PETUCTPUPAH OIUTOD
3a IpoBEpKa U 3aBepka Ha roAMILHUs GHHAHCOB OTYET Ha APYKecTBOTO 3a 2008r. 6.B3emane Ha
peleHHe 3a MOKPHBAHE Ha 3aryOM OT MMHAIH TOJMHH ¢ rmedanbata oT Munamu rojguan.Ilpoexr 3a
pemenre OCA mipyemMa NpeUIokKeHOTO PellieHre 3a MOKPUBAHE Ha 3arydu OT MUHAIM TOJMHHU C
neuandara OT MUHAIH TO/IMHU. 7.Pa3nu

Ha 29.01.2009r apy:xkecrBoto ¢ mpeacrapmio Ha K®H u b®b tpumeceden oruer 3a
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4eTBbLPTOTO TpuMeceune Ha 2008 1.

Basknure cnourns 3a ,MAHYEJA” AJl, HacTbIm npe3 Tperoro TpuMeceune Ha 2009 r. ca
ONMUCAHHU B T.1 OT HACTOSAI U JOKJIA/L.

3. Bausuue uHa Baxkuaute cnoutnsa 3a ,,MAHVYEJIA" AJl, HACTBLIHWJIH IIpe3 TPETOTO
Tpumeceure Ha 2009r. BLpXY pe3v.ITaTuTe BbB PUHAHCOBHS 0TYET

CHOUTHATA, HACTBIWIM Ipe3 TPeToTo Tpumeceure Ha 2009r. He ca oka3aau BIUAHHE BBPXY
JeMHOCTTa Ha JIPYKECTBOTO.

KbM 30.09.2009 1 apyXecTBOTO OTYMTA HETHH IPUXOIH OT MPOJax0OH B pasMep Ha 274 Xuil. JB.
W peajiM3upa HeTHa Ieyanda Ha CTOMHOCT 54 XHIL JIB.

4. Onpcande HA OCHOBHHUTE PHCKOBE H HECHI'YPHOCTH, TNpel  KOHTO € H3NpPaBeHO
+MAHVYEJIA" Al nnpe3 ocTaHaaaTa yacT oT ¢uHaAHCOBATA TOAHHA

1. Haruck or HenazapHuu uxoHomuku - MWagusa, Kwnrai, Kopes u HesosiiHa
KOHKYpeHIIHA

Pemua npeanpusTds B CTpaHara, ONEPHpAIld B TEKCTHIHATAa MHAyCTpus, Osxa
NpHHYAEHH OT (puHaHCOBara Kpu3a omle oT cpenara Ha 2008r. ga 3amo4yHaT IHOETalHO
0CcBOOOXKIaBaHEe HA PabOTHULM M 3HAYMTENHO CBHBAaHE HA OIEPATHBHHUTE U (HMHAHCOBH
paszxomu. ToBa BaXd B 0coOEHA CTEIlCH 33 OHE3W IIPOM3BOJMTEIH, YMUTO MPOJAKOH Osixa
U3LATI0 OpueHTHpaHn KbM u3HOC 3a crpaHute or EC m CAILl, 10K0NKOTO Te3n masapu
NpeTHLPIAXa 3HAUYUTEITHO CBHBAHE B PE3y/]TaT HA CBETOBHATa (PMHAHCOBA KpHU3a KAKTO IO
OTHOIICHKHE HAa ThPCCHETO HAa TOTOBA MPOJYKIHMSA, TaKa U 110 OTHOIICHHE HA ,,3aKyIyBaHETO
Ha TpyA” 4pe3 M3NOJ3BAHETO HA YCIyrata ,AinuieMe” OT HEHTPAIHO K U3TOYHOCBPONEHCKUTE
TEKCTUITHH MIPEANIPUSITUSL.

B cuTyauusi Ha CHJTHO 3aTETHATH YCJIOBUSA 33 KPEJIWTHpAHE W HAMAJBIIO BBTPEIIHO
TbPCEHE, TE3W JIpy)KecTBA Osixa €IHM OT ITbpPBUTE, KOMTO CpellHAXa 3aTpyAHCHUs Ja
NOAABPXKAT PBCT HAa MedayiduTe W JOPH Ja H3BBPIIBAT HOPMAIHO JCHHOCTTA CH.
[TorpebuTenuTe Ha TeKcTHIHATA npoaykuus B 3anagna Espona u CAll] ca usnpaBeHH 1pen
chIlaTa HeOIAronpHaTHa a3apHa KOHIOHKTYPa KaTo MHOI'O OT TX Bede OsfXa IPHHYICHH Ja
CBUBAT HSKOHW HIH IAJIOTO CH MMPOU3BOJACTBO. HapaﬂenHo C TOBa BBTPECUIHHUA I1a3ap,
HABOJHEH OT €BTHHH a3WaTCKH CTOKM ChHLIO JEMOHCTPHpa BSAJIO THhPCEHE Ha poOJHATA

OPOTYKLIHS.

Kpu3zara 3acerHa IO pa3idueH HAyuH MpeAnpustHaTa B cektopa. Excnepru
MPOTHO3UPAT, Y€ MIMBANIKMTE GUPMH Il W3MHTAT [0-TOJIEMH TPYJHOCTH OT (habpuKuTe 32
TPUKOTaX 3apajy roJeMHHATa Ha MOPBYKHTE U pasHooOpasuero oT m3zeausd. OvakBaHUsATA
ca 3a HaMaJIeHMe Ha MOTpeOJIEHHETO U 33/l rpaHHIa, U B cTpaHaTa. bharapckara maBaiika v
TPHKOTAXHA TPOMMILIEHOCT pabOTH NPEIMMHO B CPE/IHMS LIEHOBH KIIac Ha asapa. Bee omie
HE € SCHO Jalld TOBa Ie € IMPEAMMCTBO WJIM HENOCTATBK, Thi KaTo ¢ BB3MOXKHO Ja C¢
na0I0aBa OTJMB KAKTO IPH TPOM3BOAWTETH BBB BHMCOKMTE I[ICHOBHM paBHHIIA NOpPaiH
HaMansIaTa MaTeXoCnocoOHOCT Ha TMOTpeOUTeNnTe, Taka U MPH Hali-HUCKHUTE — TOpaau
BJIOLIEHOTO Ka4eCTBO.

Karo HAJI0 IIPOTHO3UTE 3a 6paHLua B YCJIOBHsITA HA KpH3a HE Ca sICHU HE CaMO 10 OTHOLICHHUC
Ha OYAKBAHMITA 3a KOJIMUECTBATA, HO U 10 OTHOIICHHUEC HA HNCHTPOBETC HA INPOU3BOACTBO.
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MHEHHETO HA eKCHepTH €, 4e Mmakap bbirapus u PyMbHHS 1a ocraBar Hal-rOJNCMUTE
1npou3BoaUTENM Ha obiiekna B EBpona, Gupmute B PyMBHHS UMAT 3HAYUTETHO PEAMMCTBO -
B CTpaHaTa HAMa (UKCHpaH Kypc KbM €BPOTO H B yCJIOBAsS Ha OOE3LEHKA HA MECTHATa
BAIyTa, M3HOCHTENHTE mouydaBar 20% noBeue JIEH 3a €IHO eBpo. Taka Te MoraT Ja CH
MOKPHSIT IO-TEKO Pa3XxoAuTe M 1A IIpejutarar IMO-M3roJHU LEHH 3a paboTa Ha HIIIEME.
KoHKypeHTeH HaTucK 3a nasapute B EBpoma okaspat M Makejonus, YkpaiiHa, benapyc,
KBJETO TPYABT € TO-eBTHH B CPABHEHHE C JBETE MOC/ICTHO MPUCHETUHUIINA CE WICHKHM Ha EC.

OT HayajoTO Ha rojuHara (UPMUTE B TEKCTUIIHATa WMHIYCTpUs ca pa3duTaIu
W3KJIFOUMTEHO HA Bede TIOSTH TOPLUKH.B mocieaHuTe HIKOJIKO FOJMHH OBIrapcKusT masap
3a TEKCTUJIHA IIPOMHUIIUICHOCT MPETHPIA CHJIEH HATHCK B JUIETO Ha arpeCUBHO pasBUBalld
ce Herra3apHu uKoHoMuKu kato Uuans Kurtait, Kopes u Typuus. Ot 2004 r. ¢ HaIHIE N0YTH
HCOrpaHH4CH OOCTHII Ha a3uaTCKu IIPOU3BOAUTEIN OO CBECTOBHHUTEC IIa3apu, BKJIFOUUTCIIHO
obarapckusat. OCBEH MHOTOKPATHO IMO-HUCKaTa CeOECTOWHOCT Ha MPOU3BEXKIaHaTa OT TAX
IPOAYKUHs JAOMBJIHMTETHO C€ CTHMYJIHpA M3HOCA B TC3U JBPXKABH 4pe3 NPENOCTABIHC Ha
rojemMu abpxkapHu cybcuauu. Taka Hanpumep B Kurail u3HOCHTEIMTE Ha TEKCTHI MOraT Aa
pazuurar Ha cybcuaus KosiTo ctura 10 75%.

BroleHaTa KOHKYPEHTOCIIOCOOHOCT Ha OBArapCKUTE NPOU3BOIUTEIIH HA TEKCTHII U B
yactHocT Manyena AJl Thpiy HeTaTUBEH eeKT U OT yCTAHOBABAHETO Ha OBIrapcKus masap
HA pejMIA TONEMH HHBECTHTODH B OBJrapcKara TEKCTHIHA TpomuimieHoct kato ADF
(®pannns), Bectukondeke (Ilopryranust). Mupommo I'pyn (Wranus), Masep Xonauar
(Typuus), Moueprotekc (Typuus), Jlemo - bwarapus (I'bpums). IlocTpoeHuTe 0T TAX
(abpuKKH BBIPEKH MOJOXKHTEIHATA HKOHOMHUYECKA POJIS, KOSATO MMAT 110 OTHOLICHHE Ha
PErMOHKTE, B KOUTO Ca M3IPAJICHHU, B HAIlHOHAJICH MaIlad [pe/ICTaBIsBaT MOIIEH KOHKYPEHT
3a OBLArapcKUTE TPOU3BOAUTEIM UYPE3 BB3MOXKHOCTHTE CH 3a M3IPaXKJaHe Ha CKbIH
CHLOpPBXKEHHS W 00OpY/ABAaHE M MHBECTMPAHETO Ha 3HAYMTENHHM CPEICTBA 3d MHOBAIMH H
pasiidpsBaHe Ha TPOU3BOACTBOTO. IlocOovYeHHTE 1O-rope HEraTMBHU TECHACHUMH HMaT 32
CBOM 3aKOHOMEPEH pe3yJTaT IOCTENEHHO CBHBAHE Ha I1a3apHHUs I Ha peauiia ObIrapcKu
MPON3BOJMTENM Ha TEKCTHJI Ha BBTPEIUHMS [a3ap W IOpU OTIA/JaHe Ha HAKOW OT TAX OT
nasapa.

2. Bucokn pa3sxoau 3a MOKPUBAHE HA HOPMATHBM M cTaHAapTH Ha Espomneiickus
ChI03

B EC TEeKCTUIHHUST CEKTOP ¢ HOPMATUBHO PEIVIAMEHTHpAH OT TPH IUPEKTHBH Ha
EBporneifckus Ch03, OCHOBHATa OT KOUTO - JlupektBa 96/74 ce OTHACS 10 U3MOJI3BAHUTE
HAWMEHOBAHMS HA TEKCTH/IHM BiakHa. Jlpyrute jase mupektuBu - Jupektusa 96/73 u
JlupexrtuBa 73/44 umar ciomMaraTennu QyHKIMHU. TpaHCIIOHMPAHETO HA TPUTE AUPCKTUBH B
OBATapCKOTO  3aKOHOJATENCcTBO Oeme wu3BbprieHo B Hapenba 3a  eTmkupaHeTo H
HAUMCHOBAHUATA HA TeKcTUiHuUTe poaykTu. C HapeabaTa ca onpe/eleHd H3UCKBAHUATA Ha
KOWTO TpsIOBA Jla OTTOBApAT TEKCTUIIHWTE M BBJIHEHHTE NPOAYKTH, 3a Jia OblaT CTHKUPaHH
KaTo TaKUBa.

Ot npyra crpana EBpone#cKusT cbio3 € Ch3/1al CHCTEMa 33 €KOMApKUPOBKA ypeacHa
B Perament 1980/2000. B Haiuero 3akOHOIATENICTBO W3MCKBaHUATA Ha PerjameHra ca
BB3NPOM3Be/eHH B Bhiarapckara HaunonaiHa cXxema 3a €eKOMapKkHpoBKa. EkoMapKupoBKaTa
ce MPUCHXKAA HA HPOIYKT, KOMTO OTroBaps Ha OCHOBHHTE HM3MCKBaHHMs B 00acTTa Ha
OIa3BaHETO HA OKOJIHATA Ccpella M ekoyoruuHute kpurepnu. CrnenuduyHuTe €KOJOTHIHH
KPUTEPUH CE ONPEICISIT CIOPE] Ipyrara, KbM KOSTO €€ OTHACs NPOLYKTBT M MOCOYBAT
W3UCKBAHHUSITA 332 BCEKM OT OCHOBHMTE EKOJOTMYHM acleKTH (KadecTBO Ha BB3JyXa, Ha
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no4ysara, Ha Bojara, MKOHOMUS Ha CHCPIrus, 3aliura Ha O30HOBHA CJION u IIp)

Beopeks d4e HUTO €Bpoleiickara, HHUTO Obarapckata eKOMapKHpoOBKa ca
3QIBJKUTEIIHN, PEJULA MPEANPUSITUS, KIHEHTH M WHBECTUTOPH OIEHSBAT IOJIOXKUTEIHO
IIPUTEXABAHETO HA TAKbB 3HAK 33 OOINCCTBEHA aHT@XHUPAHOCT U COIMATIHA OTTOBOPHOCT 11O
OTHOLIEHHE HA 3HAYUMH TPOOGNEMH KaTo Olla3BaHeTo Ha OKojHaTa cpena. Tosa obaue e
CBBP3aHO C PEJIMIla U3CNIS/IBAHMS M NPOOU Ha MPOAYKTA, KOETO, CBINO KAKTO U CHAa3BaHCTO Ha
M3MCKBAHMATA 332 Ka4eCTBO MO OTHOIIEHHWE Ha MPABOTO Ha MPOAYKTa Aa ObJe NpoJaBaH oA
ONIPEJICIICH €THKET, OU JJOBEJIO JI0 3HAUMTEIIHO OCKBISIBAHE HA IIPOJYKTA.

[T0COYEeHUST PHCK € MPeHeOpeKnMOo MalbK , Thit kato "Manyena" A/l He H3BBpIIBA
Npou3BoACTBeHa nedHocT oT 2004r. a BCHYKH JIBJATOTPAMHM MAaTepHaIHH aKTHBH U
MPOU3BOJCTBEHM MOILHOCTH Ca TIPeJOCTaBEHH Karo OOe3[CYCHHs IO 3aJbDKCHHS Ha
JIPY’KeCTBOTO.

2. VBejiHYeHHE HA [IEHUTE HA OCHOBHH CYpOBHMHM U MAaTE€pHATIH

Jlockopo ycTaHoBeHara TeHAeHIUs Oelle MOKauBaHe CHUTE Ha OCHOBHUTE CYPOBUHU
¥ Marepuaj, CBbp3aHH ¢ AeiiHocTTa Ha Manyena AJl. EAHO OT MalIKOTO MOJIOKHTEIHH
HOCJIeACTBUS OT paspacTpalnara ce Bede 2 roiuHH (uHaHCOBA Kpu3a €, 4e MapajesiHo ¢
HaMaJIsBAlIOTO THPCEHE Ha TroTOBaTra MPOJIYKIMs, CHagaT MW LCHHTe Ha CYpPOBUHHMTE.
LleHOBHTE H3MEHEHHs B THPCCHETO M IPEIAraHeTO Ha CYPOBHHH M MaTepHalu ca
TMPOU3BOIHM HA M3MEHCHHUSTA B IIEHATE HA NMPOJAYKIMATA U CTOKHTE, 3d YHETO IPOU3BOJACTBO
Te ce m3rmon3BaT. CBUBAHETO HA THPCEHETO HA FOTOBATa MPOAYKIMs 3aKOHOMEPHO BOJH 10
CBHMBaHE HAa HEWHOTO IPOM3BOJCTBO, OTTAaM - O CBUBAHE HA ThPCEHETO HA CYpOBMHU M
MaTepHalH 3a TOBa IIPOM3BOJICTBO U CHOTBETHO JI0 CNa/l B ICHUTE Ha CypPOBHHHUTE.

Joxonkoto Manyesna AJ] He u3BBpIIBA ACHHOCT, BAUSHUCTO HA TO3U PUCK, KAKTO H
HNOJOKUTENHHS e(PEeKT Ha Kpu3ara BBPXY LEHOBMTE H3MECHCHUS IPU CYPOBHHHTE H
MarepHaiuTe He O ClaeBalo jia ce B3eMa MoJl BAMMaHUE KOHKPETHO B HACTOSILMS MOMEHT.
PasymHO e, obade aa ce oT4erar Te3u (aKTOpH B €[MH 10 — IBITOCPOYEH AacCleKT, NPH
eBeHTYyallHO ObJemo CcTabwin3hpaHe Ha (PUHAHCOBOTO W ONEPATHBHO CBCTOSIHUE HA
JAPY’KECTBOTO U CTAPTUPAHE H3IOJI3BAHETO HA IPOU3BOJACTBEHUTE My MOIIHOCTH IIPH II'BJIHO
HATOBapBaHE.

4. busnec puck

BusHec pUCKBT Ce Mpenonpe/iessi OT CaMOTO ECTECTBO Ha IEWHOCT HA JPYXKECTBOTO.
To3u puck ce meduHHpa Karo HECHUTYpHOCTTA, CBBp3aHa C MOJIy4aBaHETO Ha IPHUXOL,
TPUCHII KAKTO 3a OTpachia, B KOWTO dyHKIMOHMpa “Manyena” AJl, Taka 1 3a Ha4YMHA Ma
IIPOU3BOJICTBOTO HAa CTOKHTE U yCIIyTUTE.

5. Puck ot 3a1nvyaBaHe Ha JAPYAKECTBOTO BB BPH3Ka € BJIH3aHC B NPOU3BOACTBO IO
HECHCTOATC/JIHOCT

C Pemenue Ha Oxpbxern Coba XackoBo oT 29.11.2007 roa. ce Bmucanu B perucrbpa
3a THPrOBCKH JIpY’KeCTBA MPOMEHH 1o naprtujara Ha Manyena AJl-XackoBo, Kato 00sBsiBa
HEIUIATEXKOCTIOCOOHOCTTa M CBPBX3a/UIBAKHAIIOCTTa Ha JAPYXKECTBOTO C HavdajJHa JaTa Ha
HerarexocnocobHocrra-31.08.2004 ro.

CBC CHINOTO pelICHHE € OTKPUTO IPOU3BOJCTBO MO HECHCTOATETHOCT Ha JIPYKECTBOTO, 34
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BpEMCHEH CUH/IHK € HasHadeH Huxonail lumutpoB Beikos, monycHato € obe3neueHne Ypes
HaJlaraHe Ha 3arop BbPXY ABH)KHMUTE BEIIM HA JUIBKHHUKA M Bb30paHa BbpXYy HEABHKHMHTE
MY UMOTH:

> DarpuiieH Lex

> [ex amnperypa

> 1eX ThKa4icCH

> crpaja aJMHUHHCTPATUBHA

> mapoBa LeHTpala

> TIOMIICHA CTaHIMs

> Ma3yTopas3TOBapHIIe.

JlaTata Ha mbpBOTO ChOpaHue Ha Kpeauropute Geme onpenenena 04.01.2008r.

.Manyena" AJ] nocpelHa ToBa ChbIeOHO PELICHAE B H3KIIOYHTEIHO BIOIIEHO GUHAHCOBO U
OMepaTHBHO ChCTOSHUE.

B nociieqHuTe MeT rojJuHu APYKECTBOTO C€ OMUTBALIE Ja U3ITIATH 3HAYUTEITHU 3ab/DKCHUS
dopMupaHu B IpeIUIIHKA IICPHOAH, KOUTO INPEJCTABIABAT 3ab/DKCHHS KbM [bpiKaBara,
TIPOM3THYALIM OT 3aKOHA 3a YPeXIaHe Ha HeoOCy)KBaHHTE KpeIuTH, forosopenu 1031 XII.
1990 r.

[Tpes 2003r. 6sxa MpeI0CTaBeH: IBITOTPAiHE MaTepHAIHKH aKTHBHU HA JIPY)KECTBOTO KaTo
ofe3reuenHue 1o Te3M 3a1blokeHus. [Ipes cpinara roaiHa 0sXa HaJIOKEHH Bb30OpaHH BbPXY
JPYTH aKTUBH Ha ApyxecTBoTo. Ilpe3 crenpamata 2004 roguHa Bb30paHu OAXa HATOKCHH
BepXy 12 mmoTa Ha apyxectBoro. Crpamure 0sXa NPENOCTABEHHM Kato 0Oe3leYeHHe Ha
ChLIUTE 3aaboKeHus, npowstuyaim or 3YHK upe3 morosopHa HIoTeKa 3a nepuojaa Ha
H3/bIKaBaHe, ChIVIACHO CIOpa3syMEHHME 3a pa3CpoyBaHe , moAmucaHo Mexay "Manyena" AJl
1 MunucteperBo Ha puHancuTe Ha PermyOnuka bhirapus.

B kpas na mecerr maii 2005r. 6s1xa CKIIIOYEHH NPEABApHUTEIIHA JTOTOBOPU 3a JBJITOCPOYHO
OT/aBaHE TIOJ HAaeM HAa OCHOBHHUTE KODPIYCH Ha crpamute - nexone T'bkaden, barpuiieH ,
Kondexumonen u Amperyped. ToBa KakTO W HU3BBPIICHH NPOJAKOH Ha JBICOTPAHHH
MaTepuaJHUd aKTHBHM Ha APYKECTBOTO MO3BOJIMXA Ipe3 IbpBaTa nomosuHa Ha 20035r. aa
6bIaT U3MIATCHH 3aIb/DKEHUS ChC 3HAYMTEIHA CTOMHOCT (Ha 220 XHIL.JB.) KbM OIOKETa U
nepcoHasa.

Bbrpexku odyakBaHHsSTa 3a pascpouBaHe Ha gbira no 3YHK (0sxa mpoBeleHH NMPEroBOpH
OTHOCHO pa3cpouBalle Ha pasIUIalaHusTa ¢ Hayayio Bropara rmojosusa Ha 2005r.), TakoBa He
Oele M3BBLPIIEHO, BHIIPEKH Ye HA 3alOYHAIMTE ChAeOHM Jiena Osaxa MOCOYCHH HACMHHUTE
TUTalaHus, KOUTO B 10-roQuileH TIaH MOKeXa CIOKOMHO 1a 00CTyKaT IbjIra KbM ATEHIHUS
3a abpkaBH B3emanus (AJ[B). Bmecto noamucsane Ha CropasyMcHHE 3a pa3cpovyBaHE Ha
Te3W 3a1bIKenns, mpe3 mecen Mait 2005r., nenoro na AJIB 6emie Bb300HOBEHO.

[Ipe3 Bropara nosnoBuHa Ha 2005r., CBIVIACHO H3MCKBAaHHMATA HA HOBHUTE Ma)XKOPHTApHH
COOCTBEHHIHM, ca peycTaHoBeHU fpoaaxoute Ha JIMA W pasnialianusita KbM IepcoHajla
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33 HEW3IUIATCHHU 3aIUIaTH KaTO KbM Kpas Ha ChlllaTa rOAMHa pas3iuiallaHus ¢e U3BhpIIaT CaMo
¢ Te3u PabOTHULIM M CITy)KMTENH, 32 KOUTO UMa BIIS3/10 B CUJIA ChICOHO PELICHHE MO CIIUCHK
na Coaust w3meaHuTel. B kpas Ha 20051, Gemre HanoxkeHa Bh30paHa BBPXY BCHYKH
He IBKMMHU MMOTH Ha "Manyena" Al

B Havanoto Ha 2006r. Gele OTKPUTO IMPOH3BOJICTBO MO HECHCTOATETHOCT HA APYKECTBOTO.
[TspBoTo chOpanue Ha KpeauTopute ce nposede na 20.01.2006 r. kato ¢ OrnpenenexHue Ha
XackoBcku OC ot 23.01.2006 r. Gemie Ha3HAuyeH 3a MOCTOSHEH CHHAMK Ha APYXKECTBOTO -
IlnamMen ATanacoB ArtaHacoB. PerieHneTo Ha XacKOBCKM OKPBXEH CbJ 3@ OTKpHBAHC HaA
IPOM3BOJICTBO 0 HECHCTOSTETHOCT Oelle 00XKaliBaHO OT APYKECTBOTO M MPEKPATEHO IPes3
Tperoto TpuMeceure Ha 2006r.

6. OO0y MaKpOHKOHOMHYECKH PHCKOBE

B kpas Ha mbpBoTO TpuMmeceune Ha 2009 r. cTpaHata oduipanHO HaBie3e B
perecusi MpM OTYETEHM JAHHK 3a CBHBAHE HA MKOHOMHKATa OT 3.5 %. Bce noseue
aHanM3aToOp¥ ca HA MHEHUE, Y€ C I[OHWKCHHCTO Ha MKOHOMHYCCKATa aKTHBHOCT M
TBProBUsTA, JAHBYHUTE MPUXO/IM L€ Ca I0J| HATHCK M LI Ca HYXKHU CEPHO3HU YCUIIHUS 32
U3TBJIHEHHETO Ha TuaHoBeTe. CUIHUAT eeKT OT KpU3aTa U HECTAOMITHUTE NEPCIICKTHBH 3a
pa3sBUTHETO HA CBETOBHATa MKOHOMHKA Kapar BCe IOBEYE MEXIAYHapOJHU (buHaHCOBU
MHCTHTYIMHM €KEMECEYHO J1a PEBH3UPAT MPOTHO3UTE CH KAKTO B CPEJAHOCPOYCH, Taka U B
JABJATOCPOYCH IIJIaH.

Cropen mocaeanus JOKJIaj Ha ATEHIMATAa 32 MKOHOMHYECKU aHaIU3M M IPOTHO3U
(AUAII), wmsrorsen mnpe3 FOmm 2009 r., Hail — HEraTHBHO Pa3BUTHCTO Ha KpH3aTa B
Boirapust 1ie ce oTpasd BbpXy m3Hoca. Jlo Kpas Ha mepBHTE neT mecena Ha 2009 r.
M3HOCHT HA CTOKH € Hamasil ¢ 30.7 % B peaqHo u3paKeHHe KaTo 0YaKBaHHATA ca OOIIHAT
u3HOC Ha Bharapus 3a msamara 2009 r. na namaiee ¢ 12.3 %. [Ipornosure na AUAII couar,
Yye CBUBAHETO HA BHTPEIIHOTO M BBHINHOTO ThPCEHE B CTpaHATa INe JOBEAE 10 CraJaHe u
Ha BHOCA Ha CTOKM B crpaHaTa. JJOKOJIKOTO BBTPEIIHOTO ThPCEHE € MPSAKO CBBP3aHO C
VHBECTHIIHOHHATA AKTHBHOCT ([aBallla WH/MKAMM 3@ HETaTHBHO JIBM)KEHHE MOPAiH
NpeHacoYBaHe HA HHBECTHTOPCKATE MHTEPECH U NPECTPYKTYpUPAHe Ha MOTPEONCHUETO Ha
IPaBUTEJICTBOTO), & HKOHOMHUYECKaTa KOHIOHKTYpa Mpe/rosara OrpaHi4eHi Bb3MOKHOCTH
3a MoJ0OpABaHe HA M3HOCA Ha CTpaHara, BIrouuTenHo u mpes3 2010 r., To mpornosu 3a
csuBane Ha BBII ot 6.3% npe3 2009 r. 3By4aT peanrctuyHo. ChLIMAT TOKJIAA BU3UPA HOB
cnaza Ha BBIT ot 1 % npe3 2010 r., koraro nocoYc¢HUTE HEraTUBHHA TCHACHIUA CE€ OYaKBa
Jla TIPOABLIDKAT J1a OKa3BaT edeKT BhPXy ObJArapckara MKOHOMHKA Makap H ¢ 1o — ciad
MHTEH3UTET.

[Tocnennute nporuosu Ha EBporeiickata banka 3a Be3cTanoBsiBaHe W Pa3BUTHE Ca,
uye BBII Ha cTpaHara me ce MOHEXH ¢ 6 % Tpe3 Tasu roguna u ¢ 1.5 Ha cTo mpe3
ciensamara 2010r. Ipeau HAKONKO Mecela OYaKBaHUATa Ha pUHAHCOBATAa MHCTUTYIINA 3a
crpaHaTa Hu Osxa 3a craj Ha bBIT ot 3% 3a 2009 1.

Ot GaHkara IIPOrHO3MPAT, Ye CpeaHOTo moHmkenue 3a IOrosananna Espona me e 6.2 Ha
CTO TNpe3 Ta3u FOAMHA a JOrojuHa e Bb3aese Ha 0.7 Ha cro. Criopea H3CICBaHHUATA,
HanpaBenu oT Oankara bwarapus, Jlutea, JlatBust u YHrapusi ca cpea CTpaHUTE CBC
3HAYMTENHNM (MHAHCOBH W BalyTHH TpyAHOCTH. I'naBeH ¢akrop 3a OorpaHu4YaBaHe Ha
pacTeska Ipe3 clieiBamara roJMHa ca peCTPUKTUBHUTE yCJIOBUS HA KPEAUTUPAHC.

5. Undopmanus 3a CKJIWYEHH IoJIeMH CIeJKH MeXKAY CBbP3aHH JHUA Mpe3
TpeToTo TpuMeceuue Ha 2009r.

LMAHVYEJIA” AJl Hama cebpzanu Jmina no cMuchia Ha ITHK choTBeTHO HSIMA CKIIFOUCHH
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FO/IEMH CJIENKH ChC CBBP3aHH JIMIA Ipe3 TpeToTo TpuMeceune Ha 2009 roxuHa.

Jlara: 21.10.2009r. 3a MAHVYEJIA AZT

/H.BriaxoB



