SMEJ HHBECT XOJLHHT™ AL rp. Codun
fpioncene 7.1, ko guinanicosis onpem Kou 30.09. 2009 ..
CROBECHIRBIHE N CHEMOEHOHAE RO TR

ONMOBECTABAHE HA CYETOBOJHATA NTOJIUTHKA

CTaTyT U mpeaMeT Ha Aefinocy

“MEJI MTHBECT XOJUHI"AJl € ThprokCko aKIHOHEPHO IPYKECTBO, PETHCTPHPaHO 0T CITHBSHCKH OKPBKEH
cwj1 1o dupmeno 1eno No 1160 /1996 r., per. 1, Tom 3,mapr.23, cTp.46 CBIIIACHO pasnopeatnre Aa THProBCKHA 33KOH.

AJIpechT Ha yNpaBlieHHe H MACTOTO Ha CTOTAHCKATa NeHHOCT Ha APYKECTBOTO € Ipaj Codmus, Benrapss, 6yn."Ten.
Totnefen 85-87.

PericTpHpaHHAT IpeaMeT Ha AcitHocT Ha JIpykecTBOTO ¢ NpHIo6uBane, yNpaseHHe, 0lCHKA ¥ MpoJax0Oa Ha
yQyCTHS B GBIrapcky H 9y kKIeCTPaHHH ApYyXecTBa;NpuioOHBaHe, yIPaBIeHIE H npojax6a Ha ofnHuralmH;npHACOGHBaHE H
nponax6a Ha MATEHTH;0TCTHIIBAHE Ha JMIEH3MH 32 H3MON3BAHE Ha MATEHTH HA APYHKECTBA,B KOUTO APYKECTBOTO
y9acTBa;pHHAHCHpaHe Ha APYKECTBA B KOATO IPYXECTBOTO YUACTBA;BCHUKH CACNKH,KOUTO XONTHHIOBOTO APYKECTBO MONKE
I CKITIOYBA ¢ TLIIEPHMTE CH IPYKecTBa,chrIacHo pasnopenture Ha T3,

LOCHOBHH IpHHUHNN
JIpy*ecTROTO BOJIK CBOETO TEKYIIO CIETOBOICTBO H M3TOTBA (UHAHCOBHTE CH OTYETH B CHOTBETCTBHE C

M3HCKBAaHWATA Ha GBATApCKOTO THPTOBCKO H CYETOBOAHO 3akoHOJaTescTRO, Jlo 31 Aekembpu 2002 romuna, J[pyKecTBOTO €
M3TOTBANO GUHAHCOBATE CH OTYETH Ha Gasa Ha HaunoHaaHuTe caeToBoAHM cTanAapTi. Ha 2 HoeMBpH 2001 romaHa € TIpHeT
HOBWSA 3aKOH 3a c4eToBOAcTBOTO (3C), KOIiTO € B CHna oT Kagasnoro Ha 2002 rommAa. CeraacHo 4. 23, an. 3 Ha 3C
6BIITapCKuTE APYKECTBA CIENRA Aa M3TOTBAT W TIPEACTABAT TONMIIHKTE CH (MHAHCOBH OTHeTH Ha 6asa MexITyHapoIHHTe
CranpapTy 3a Ounarcoro Otaurane (MCOO), npuetn ot Komutera no MCC, yrebpAeRH 0T MHHHCTEpCKHA CHBET HA
Pemy6mika Buarapus. Pasnopea6ute Ha wi. 23, an.3 or 3C Bim3ar & cila ot 1 sxyapu 2003 roauna 3a NpeMpHATHATE,
OCBOIECTBABAIIN IeifHOCTTA CH B3 OCHOBA HAa OTAEIHH 3aKOHH, KakTo Y 33 NPeANpATHATA, KOUTO ¢a eMHTEHTH 110 CMHCHIa
Ha 3aKOHa 3a MyGNAYHO Npe/yaraHe Ha LEHHH KHIKa. “Men HHBeCT XommuHr A/l € eMHTEHT [0 CMHCBIIA Ha 32KOHa 33
yGMAYEO NpeUlarake Ha MeHHN KHIDKA B HacTosmmEsT GprHaHCOR oTIeT KbM 30.09.2009r. roauHa e M3roTBEH, BLB BCHUKH
CBIUIECTBEHH acTIEKTH, B CHOTBETCTBEE ¢ MexkmyHapoaHuTe CTangapTH 3a PHAEancoBo OTIMTAHE U PA3ACHEHMA, IPHETH OT
Komurera mo MCC.

H3MbIHEHWETO Ha CIETOBOTHATA TIOTUTHKA 0OXRAIIA CTPUKTHO MPHIAraHe Ha cleJHaTa HOpMaTHBHATa Ga3a

e CneupanHa — 3aKoH 38 CYETOBONCTRO, MeX TyHapOIHHTE CYETOBOJHH CTAaHAAPTH.

e (O6ma — Teprosckm 3akoH, 3akKOH 3a KOpNOpaTHEHO MOXOX0xHO oGmaraHe, 3akoH 3a JIIC, 3akoH 3a obnarane
JOXOAUTe Ha {usHueckn maua, Kogeke Ha Tpyada, Komexc 2a 3ampimknTenHo obmecTBeHO OCHTYpABaHe, JakoH 3a
3IpaBHO ocHTypaBane, HapenGa 3a nmnamanmsta, Hapenfa 3a koMaHIHPOBKATE B CTPaHaTa H Tyx0HAa U Ap.

s  BrTpemna — Pemenna na O6uioro ¢eOpanue Ha akuHoHepHTe, Pemenns Ha Bopa wa JlapexTopute U Ap.

Mpu pa3zpafoTRaHeTo Ha cueTOBOJHATA MONHTHKA Ha JIpyKECTBOTO ¢a CMa3eHH CIeJHHTE OCHOBHHW TIPWHIIMITH,
pernaMenTHpany ¢ 9.4 (1) u (2) oT 3aKoHa 33 CUCTOBOICTROTO!

- Texymo HagicIABaHE

- JleiicTRamo MpeATIpHATHE

- IIpenmasnusocT

- CBIOCTaBEMOCT MeX Ay IPHXOIATE B Pa3sXoIUTE
- TIpemumceTBO Ha chIBpAKAHAETO Tipel GopMaTa

- 3amazpaHe OpH BE3MOXKHOCT Ha CHCTOBOTHATA [IONMHTHKA OT HNPEIXOIHHA TICPHOI,

1.1. Ba3a 3a N3roTBsHe

OT4eTHata BadyTa Ha JpymkecToTo € Brarapckus nes. (DHHAHCOBUTE OTHETH ca NPENCTaBEHH B XHA. JicBa.
HacTosmmpsaT roanmes (WHAHCOB OTHET € M3ITOTBEH B CHOTBETCTBHE ¢ MPUWHIAIIA HA HCTOPHIECKATA LIeHa, MOAH(HIMpaH B
olpeeNicHH CIIYYaH ¢ TPEOLCHKATA HA HAKOM aKTHBH H TTAcHBH N0 TAXHATA CIIPaBeUTHBA CTOHHOCT.

1.2. Texymo HayHCIABaHE

HPPD(OIIHTC H pa3XoAMTe, INPpOM3THYAIIA OT CASIKH H CLGHTHS[, €€ Ha4YHCIABAT KbM MOMCHTZ Ha TAXHOTO
BL3HHUKBAHE, HE3ABHCHMO OT MOMEHTA Ha MOAY9aBaHETO HIIH INIAIAHCTO HA MAPHIHHTE CPEACTBA HIIM TEXHHTEC €KBHBAJIEHTH
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H ce BKMIOTBAT BLB HHAHCOBHTE OTUCTH 32 NEPHONIA, 32 KOHTO ce OTHACAT.

1.3. TIpuHUHN HA OelcTBAlOTO IpeANpHATHE
DUHAHCOBHTE OTYETH ca M3TOTREHH Ha GasaTa Ha TPEATONIoKEeHHETo, Ye JIpyXecTBOTO € AeHCTRAIO MPEAIPHATHE.
1.4. TIpuHUMN Ba NPeINalIHBOCTTA

OllcHEHH ca M ca OTYETEHH NpEIToNaraeMuTe PHCKOBE M OAKBAHW €BEHTYalmHH 3arybu TpH CUETOBOAHOTO
TpeTHpaKe Ha CTOMIAHCKUTE OTlepaliid ¢ 1eN TojlydaBane Ha AeficTBHTENeH pUHAHCOB pe3yITar.

1.5. CenocTaBAMOCT MeXIY NMPUXOJHTE H paixoauTe

Pa3xo/iMTe, M3BBPIIEHH BHE Bpb3ka ¢ ONpefeieHa caenka Wik AeHHOCT, ca OTPa3eHH BbB (puHAHCOBHS pe3yNTaT 33
TiepHoza, Mpe3 KOHTO IPEANPHATHETO YEPTIH M3r0f@ OT TAX, a MPHXOMHTE ca OTPA3eHH 3a NEPHO/IA, TIPe3 KOHTO ca OTIETEHH
pazxofMTe 3a TAXHOTO NTOJTydaBaHe.

1.6. TIpeauMcTBO Ha CHALPXaHneTo nped gopMara

ClienkHTe W CHOWTHATA ¢a OTpa3eHH CYETOBONHO ChOOpazHO TAXHOTO HKOHOMHYECKO ChABPKAHHME, CHINHOCT W
({HUHAHCOBA PEAIHOCT.

1.7. 3anazsaHe NPH BHIMOXKHOCT HA CYETOBOAHATA MIVIHTHKA OT NPEIXOAHAA MEPHON

Ipu mpoBexzaHe Ha CBOATA CIETOBOIHA TOJNHTHKA APYXECTBOTO CE € CHOOpasHIO ¢ HACTBIIHAHTE TIPOMEHH,
BCTeACTBHE NPeMHHABaHe KbM MeRIyHapoXHATE CISTOBOIHM CTAHAAPTH, KAaTO € H3BBPIIMIQ ChOTBETHHTE NMPeH3THCICHAS
| pekiiacHOHKaINAN.

I1. Jepunuuns 4 OlIeHKA HA eNEeMEHTHTE BLE GHHAHCOBUTE OTHETH

JpyxectroTo cheTasa Bamanc, OTUeT 3a NMpUXOJHTE pasxoguTe, OTdeT 3a MapH4HHA BoToK M OTIeT 3a
cobcTBeHAA KanuTan keM 30.09.2009 r.

AKTHRHTE, NACHBUTE U COOCTBEHHA KamuTal ce mocodear B CyeroBofHuA Gananc no 6anaHcosa CTOHHOCT, T.e.
KaTO pa3lIMKa MeXOY OTUeTHaTa UM CTOHHOCT M KOPEKTHEA, OTHACAII CE 3a TAa3M CTORHOCT.

He e nonycuaTo xoMHeHCHpaHe Ha CYMH MeXIY CTATHATE HAa aKTHBA K NacHBa Ha bamanca.

JpyxecTBoTo cbCTaBA OTUeTa 32 MAPHUHMS IOTOK [T0 MPEKHMA METON.

TTnprouauanio Bcekn JIMA 1 HMA B 3aBHCHMOCT OT HaYHHa Ha NpHIo0ABaHe ce ONEHABAT

- 10 UeHA Ha pHAOOHBAaHE/OCTABHA HeHa/- IPH TTOKYIKa.

- no cebecToHOCT - KOTATO ¢a CBH3AAACHH B NPEANPHATHETO.

- Mo crpaBeUTHBa CTOMHOCT - KOTaTo ca MoydeHH Ge3pp3Me3THe

- 1O cTpaBedJIHBA CTOMHOCT - KOTATO ¢ YCTAHOBEHH W3NIHITBIA

- 110 OLCHKA MPHETA OT ChJa - KOraTQ Ca allopTHA BHOCKA.

- 10 cHpaBefNHBATa CTONHOCT Ha MOMYYeHHA akTHE - TIPH pa3MAHa, HIH (arancoBaTa CTORHOCT Ha OTJafleHHA aKTHB,

KOTaTo ca CXOJHH.

C mnocnefBamiTe pa3XoAHTe, KOMTO BOAAT A0 TONYYaBaHE Ha WKOHOMHYECKA A3TOla HAaJ Ta3H OT MBPBOHAYAIIHO
olicHeHaTa eeKTHRHOCT Ha OTHENIHATE aKTHBH ce KopHTHpa OaraHcoraTa MM cToiHOCT.BCHIKH JAPYTH MOCTEHBAIIH PAa3XOIH
ce PH3HABAT 33 Pa3XoH B IepHoJa, Mpe3 KoWTOo ca HalpaBeHH.

H3pbpmenuTe mocneIBamy pa3sXodH Ha Tyxau JIMA, KoATo BOOAT Ao MofdydaBaHe Ha HKOHOMHYECKA H3rOJa B
clle/[BalllH TIEPHOMH C€ OTIHTAT KaTo pa3xolH 3a ObIEIH MepHOIH H ce pazcpodsaT 3a 5 - 10 roawnm,

CTOWHOCTHHA TIpar Ha CBLIIECTBEHOCT, MOX KOWTO MaTepHalHHTe AKTHBW, He3aBHCHMO OT (akTa, de ca
Iuarorpatisu,ce OTYUTAT KATO TEKYILH Pa3XOQH NpH npuaobusareTo um e 500 NB./ MeTCTOTHH JTeBa/

AMOPTH3aUMMTEe Ha ITRITOTpafiHHTe MaTepHANHM H HeMaTepHallHM AKTHBH Ca HATHCIABAHH KaTO € HM3IOM3BaH
THHelHNA METO/1, TIPH CIeHHTE AMOPTH3AIMOHHATE HOPMI;

Crpagu 4%
MamwaH 1 o6opyaBane 10%
TpaHcnopTHH CpeacTRa 10% , 15% n 25%
CronaHck! HHBEHTAp 15%
Tpyru TMA 15%
CBOPBHKEHRA H NPeAaBaTel.ycTpoifcTBa 4%
KoMmoTepHO 060pyaBane 50%
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OnogeciAgane Hi CHEmOROIHAIg ROIHIKT

[MonofpeHns BbpXy 3eMHTE 10%
JuaroTpaiiii HeMaTepHaIHH aKTHBH 15%

ITAII € H3TOTREH [T MPOECKT Ha MeTOAWIeckH yka3anus “ JlanbueH aMOPTH3ALHOHEH IUTaH — 3aBCKIAHE 32 ITHPRU
LT M TIoceBamo BoacHe “ waroreeH ot [T npn M®.
O1lMcBaHE HA IBATOTPANHH aKTHBH !
e mipu npoaax6a Ha JA- ¢ pasNHKaTa MEeXKAy HETHMA [pUXon M Ganadcosara CTOMHOCT HAa aKTHBA Ce
¢opmupa PUHAHCOB pe3yaTaT.
e  NpH anopT -C pa3TMKaTa MeXTY olleHKaTa no wi.72 ot T3 n 6anaHcosaTa CTORHOCT Ce OTYHTA, KaTo
¢dHHaHCoB NpuXox 32 6bASMH IepAOIH, pa3cPOUeH 3a 3 ToJMHH HITH TEKYIH pasXon.
*  TPCOLEHLYHHAT pe3epB Ha oTIHCaHuTe JIA ce 0TIHTa , KaTo Hepaslpe/ieNieHa neyanta oT MEHAIH
TOAHHH.

Ob6e3uenka
[Ipe3 2009 r. He € BE3HUKHANA HEOOXGAMMOCT OT 00e3lieHKa Ha akTHEH o MCC 38-HeMaTepHaiAH aKTHEH.

2.1. Mamepuannu 3anacu

CTOKORO -MaTepHAHATE 3allacH CE OLEHABAT MO:

- [OCTaBHa CTOMHOCT/HCTOPHYECKA LEHA/- CyMaTa OT BCHIKH Pa3XolH HarpaBeHH M0 MPUI0GHBAHETO HM

- cefecToMHOCT Ha MPOM3BEACHATA NPOXYKIAA B JIPYKECTBOTO

- HeTHAa pealTH3MpyeMa CTOWHOCT - TpeArnonaracMaTa MPOJakHa IeHa,HaMaJleHa ¢ pasxo[uTe HeoOXOAHMH 3a

OCHIIECTEABaHE Ha IponaxGara.

He ce BKMOYBAT B pa3X0[HTe MO 3aKyMyBaHe: CKJIAOBHTE PA3XOAH 3a ChbXpaHeHHe Ha CM3,aIMUHHCTPaTHBHHTE
pazxond, PUHAHCOBHTE PA3XOAH W WIRLHpPeAHATe pasXofd. Te3n pasxo[H ce OTYHTAT KATO TEKYIIH 3a epHOaa.

Pasnpenenenvero Ha mOCTOAHUTE OBIIONPONIBOACTBENH PA3XoIH 34 BCEKH MPOM3BEXIaH MPOAYKT ce WIBBPIIBAT
Ha 6a3a Ha HOpPMAJHMA KaTIAIKTET HA NIPOM3BOACTEEHNUTE MOIHOCTH - ONPENeNIeH Ha 6a3a CpeHo MPOH3BOACTBO 38 HAKONKO
TieproIa TIPH HOPMAITHH YCIIOBHSA.

-  TpH HHCHK 00eM Ha NPOM3BOACTBO Pa3MEpPBT Ha IOCTOSHUTE O6WONPOMIBOINCTBEHH Ppa3xoiH 33 eJHHHLA
NpOAYKLKMA He ce ybeluuanaT.B Te3d ciydad Hepa3npeacIeHHTe Pa3X0oaH & 0TIHTAT,KaTo APYTH TEKYIH PasXoad
3a MepHOLa U3BBH pa3XxoduTe 3a MpepaboTka,

- IIpH BHCOK 00eM Ha MPOM3BOJICTBO PA3MEPET HA MOCTOAHNUTE

NPOM3BOICTREHH Pa3XOIH Ce pasnpeldeNa REpXy (aKTHIeCKH pou3BeaeHHTe GpofK.

PasnpeaencHMeTo Ha MOPOMEHIHBHTE OCIMOTIDOH3BOJACTBEHHM DPa3XONH 33 BCEKH TIPOMIBOZCTBEH TPONYKT C¢€
H3BLPINBA Ha §a3a Ha pealHOTe H3NON3BaHe Ha MPOW3BOACTBEHH MOUIHOCTH.

O6mWo NPOH3BOACTBEHHTE PA3XOIH 3a B3aHMOCEBP3aHa MPOJYKIMA C¢ pasTpeNeNAT MEXTY OCHOBHHATE MPORYKTH Ha
6a3a Ha OTHOCHTENHWA AT Ha CTIpABENIMBATA CTOMHOCT Ha BeekH MPOITYKT B o0IaTa CIpaBelUiHBa CTOWHOCT Ha ofmara
nponykims. CTpaHHYHHTE MPOLYKTH Ce OLEHABAT N0 HETHA PEATH3HpYEMa CTOMHOCT, KOATO C€ OTIHMCIABA OT CTOHHOCTA Ha
OCHOBHHSA MPOAYKT.

CTOKOBO-MaTepHanHHTe 3allacH [PH TAXHOTO MOTPHONEHHE C€ OTMHCBAT MO MeTOHa-cpelHAa NpeTerlicHa
CTOHHOCT.

B xpad Ha OTYeTHATa TOJMHA CTOKOBO-MATSPWANHHTE 3allacH ¢ OLEHABAaT MO MO - HUCKaTa OT AOCTaBHATa H
HETHaTa PEaTH3APYEMa CTOHHOCT - KATO Pa3iMKaTa Ce OTYMTa KaTo OPYTH TEKYIIH PasXolH 3a IeHHOCTTa.

3a BCEKH CllelBall OTIETEH MEPHO CE [PABH HOBa OLEHKA Ha HETHATa pealHsHpyeMa cTOHHOCT. KoraTo yCnoBHATa,
JIOREJH JI0 CHHAABaHe Ha CTOKOBO-MAaTEPHANTHUTE 3allacH, Bede HE €a HallAIE, IpedIIPHEMaA Ce YBEHIeHHE, KoeTo He MOXe
[a peBHIIABa CTOMHOCTTA, KOATO Te ca MMAaITH 1TPpeAK HaMaJICHHETO.

VYRenHUaBaHETO HA CTOMHOCTTA Ha CHOTBETHATE CTOKOBO - MATEPHANHH 3allacH e
OTIHATA KaTo APYTH TEKYIITH TIPHXO/IH.

2.2. Bzemanus

BaeMaHMATa Ha TPEINPHATHETO Ce OTYMTAT MO TAXHATa GalaHCOBAa CTOWHOCT /OTYETHA CTOHHOCT/, HAMalleHa C
HanpaseHaTa ofe3IenKa.

B kpas Ha BCAKO TpUMecedwe ce H3BBPIIRA Mperiek Ha B3CMaHHATa Ha MPEIIPHSETUETO W NPH HaWIHE HA YCIIOBHA
3a /Tpyano cebHpaeMocT, HechGHpaeMocT M Ge3nafieTHH B3eMaHii /ce H3BBpINBA 00E3MEHKa HA CHINHTE.

OfeslieHKaTa B pa3Mep Ha HecHOMpaemMOcTTa Ha B3EMaHETO Ce OTUMTAa KaTo pasXol /3aryba / or ofesuenka H
KOpekTHB Ha "O0e3lecHeHA B3eMaHua ",

TIpK eBEeHTYaNHO MONyYaBaHE HAa YACT WM IyIaTa ofe3lieHka Ha OT/EIHOTO B3eMaHe Ce OTIMTa MpHXON /nevanta
/ot obe3nenka.

dopMHpaHaTa BpeMeHHA IaHBYHA Pa3NiKa MpH obe3llicHKa Ha B3eMaHMA €€ OTYHMTA KaTO pasdeT 1o OTCPOTeHH
JaHBIIH.

2.3. Hapu u napuyHu eKeuswieHmu
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CROgecagane B CHCROGaOHHIE ROAITTHRG
l'[apmnme CpeacTBa 3a LENHTE Ha CBCTABAHETO Ha OTHEeTa 3a NapHYHHWA NOTOK BKIIKOYBAT HGGHOKHpaHﬂTB napHIHu

cpencrea B Opoil W o HaHKOBYW CMETKH.
2.4. Ocrosen xanuman u pezepeu

AKLMOHEpHHA KanuTain Bkmousa 3641000 6pos Ge3saniiHu, NOMMEHHH,C TIPAB0 Ha F11aC aKIHH. Beuukn akiHu ca
c HOMHMHAN OT | /eIuH/ neB. AKIMOHEPHHMS KATIMTAN € HANBIHO M3niaTeH. CTPYKTypaTa Ha aKUHMOHEPHMTE KbM 30.09.2009
I. € KaKTO clieliBa:

AKIHOHep PerucTpupaHs %o
axnax — Opo#
,JIuso Muasect” AJl 799199 21.95%
,.bynmukc WateprelreHpn” Al 320529 8.80%
Koonepanus ,,KITOC Mnekapeso” 301933 8.29%
JAexeron” OO0]] 280968 7.72%
Koonepanusi ,,35pHO” 209109 5.74%
~Butanpot Cnapaaoro” AJl 100000 2.75%
»Menko UatepHemisas1” Al 73614 2.02%
,.CBHHEBBACTBO CTamb010B0™ Al 60000 1.65%
0,
Jpyru ropuaudecky B GU3HUECKH THIA 1486651 40.82%
3 641 000 100.00

Kato npeoueHstieH peeps B GanaHca Ha APYKECTBOTO € MPEACTABEH PE3YNTATHT OT H3BBPINCHHTE (IPE3 MPEIXOTHH
FOJHHH TIPEOLIZHKH /10 COpaBeTHBaTa CTOMHOCT Ha NpuTesxasaHuTe JMA M NpeoLEHBYHUAT PE3EPB OT NPEOLICHKATA KbM
01.01.2002r.
KuMm 30.09.2009 r. [IpyxecTBOTO HMa pe3epBH B pazMep Ha 1722 X. 1B,
Hetuuatr ¢uuascor pesyntar ¢ Hatpynsade keM  30.09.2009 r.e neqanfa B pasmep Ha {7 XHI. JIB.

2.8. Ilpuxoou

{Ipn npogax6a Ha CTOXH H YCIIYTH C€ CMa3Ba CYETORCAHHAT NPAHIIHII HA TEKYILO HAUHCIABAHE.

IIpuxomute, cCEBp3aHH CHC CHEIKH 3a YCTYTH Ca MPH3HATH B 3aBHCHMOCT OT €Talla Ha 3aBbPIIEHOCT Ha COEJIKaTa
KbM JATaTa Ha ChCTABAHETO HA CUETOBOJHUA GallaHC, IPH YCIOBUE, Y€ PEIYATATHT OT CAENKHTE €a OHEHEHH HAJEXIHO.

[IpHxox OT MHXBH Ce HAYHCNIABA B OTYETA 33 PUXOAH M Pa3X0IH, KaTO ¢ B3eMa NpeasHi e¢peKTHBHHA NPHX0T OT
aKTHBA.

2.9. Juazocpounu hunancoeu axmusy

JBsnrocpouHHUTe (PHHAHCOBH AKTHBM €2 MHBECTHLMH BB BHA HAa AKIWH, JUIOBE, JOTOBOPH WIH APYTH (OPMH HA
HHBECTHPAILH MPEANPHATHA B THILEPHH, ACOLMUPAHM H CMECEHH MPEANPHATHSA, Ype3 KOHTO Ceé OCHIypABa TpaliHO yHacTHe B
KanHUTAIHTE MM, KAKTO H MHBHCTAIMOHHY HMOTH U (JMHAHCOBH AKTHBH C BPEMEHEH XapaKTep.

HHBecTHOMHTE B TBIICPHHTE W ACOLMHPAHHTE MPEANPUATHA CE OTUMTAT [0:

- ceGecTOMHOCTEH METOJ, NP KOWTO HMHBECTHLHATA WHPBOHAYAINHO CE€ BNHCBA M0 LEHAR Ha TpHACOHBaHE
/ceBecTOMHOCT/, a IOMYYEHUTE NMBHACHTH M IANOBE OT nevandara, clell 1ataTa Ha NpUIoOHBaHETO HA MHBECTHLMATA, CE
OTUHTAT KaTo MPUXO0A.

HuBecTHIMUTE B CMECEHH NPEANPHATHA Ce OTUMTAT IO

- ceGecTOHOCTHHA METOI

HHBECTHUHOHHH MMOTH €@ OTYHTAT MBPBOHAYAIHO NO LieHA Ha npHioOHBaHe, BKMIOYBAINA M Pa3XOJMTE MO
caenKara.

- QanaHcoBa CTOMHOCT -KOraTo € TpEXBhPJEH OT chcTaBa Ha JMA Ha npeAnpUATHETO,KAaTC ¢ OTIHCBA
HAYHCJICHATA AMOPTH3ALHA KBM MOMEHTA.

- cripaBesnvBa CTOMHOCT- KOTATO € MPEXBBPIECH OT CHCTABA Ha CTOKOBO-MATEPHAITHHTE 3aIacH, Bb3HHKHAIIATA
pajIiKa MeXay ChpaBeIMBaTa CTOMHOCT M NpeidiUHaTa My 0alaHcoBa CTOMHOCT Ce OTYHMTA K4TO TEKYI! TIPHXOA HIH
pasxof.

- 663B'I>3MGBI[H0 NOTYYEHNTS HHRECTHITHOHHH HMOTH €€ OTUHUTAT MO cnpaBenJmBa CTOP'[HOCT, JapeHHATa CE OTYHTAT
Karo HHaHCHpaHE.
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- aKo MHBECTHIMOHHHA WMOT € MONTydeH B Pe3yTaT Ha allopTHAa BHOCKA Ce 0THHTA 110 OLCHKa NpHETa OT ChIa.

IMocnexgaioTo oNeHABaHE HA HHBECTHIIHOHHATE HMOTH C€ OCBILCCTEBABA 1O

- CIpaseLTHBa CTOHHOCT - KATO PAIIHKATA OT TIpeolieHKaTa ce OTHHTa KaTo TeKyI NPHXOA HIH Pa3Xoll 3a Meprofia.

- OeHA Ha MpuAoOHBaHe MUHYC HAaTPyNIaHaTa aMOPTH3ALAA H eBEHTYAIHH 3ary0H OT 00e3eHKH.

[legan6ure u 3ary6HTe OT H3RAAAAHETO OT YIIOTpeOa Ha HHBECTIMOHHYE MMOTH C€ OTYHTAT 32 TEKYUIHA [IEPHON.

DUNANCOBHUTE aKTHBH, ThpXKaHM OO HACTHITBAHE Ha TaJeX, WhPBOHAYAIHO C€ OTYHTAT IO LiHA HA npHIoOHBaHE,
TMocnemBamaTa MM OlIEHKa € TIO aMOPTH3MpYEMa CTOMHOCT.

MHUHAHCOBM aKTUBH o00{BeAM 3a Opojak0a -TpHAOOHMTHTE WHBECTHIIMH faKuHd W obmmraumK/, KOHTO
NpeNPHATHETO Bh3HAMEPABA [Ia IPoRaze, Ho He B 06o3pumo Gbaeme /mo exHa TOAHHA./ MEPBOHAYATHO CE 3ANPHXONABAT M0
LeHa Ha Ipuno6uBane. TlpeoleHABaT ce 10 CTpaBeLTHBa CTOWHOCT, KaTo pasliiKaTa OT NpeoLieHKaTa e OTTHTa KaTo TeKyI
(bMHAHCOB MPHUXOR WIH pasXoll.

IIL Jannuno ofs1arane ¥ OTCPOYEHH JAHBIH

CrriaacHo GBITaPCKOTO 3aKOHONATENCTEO APYKECTBOTO AbJKH NaHbK BBPXY neganbata B pasMep Ha 10 %
BBpXY ofnaracMaTa nedanta CEINTACHO AAHBTHHUTE MPABHIA HA 3KIIO.

rp.Codus
22.10.2009r.
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