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Mnxgunzn Orqar s,4 BCEo'gxBATHHfl 4oxor
3a nepno4a rpuKnroqBarl ua 30 cenretrzpu 2009 roAuHa

B xlrlr4ra leaa Be;1.

Heruu fipuxoArl or npo4ax6u

Apyru npr4xonH or aeilHocrra

PasxoAr.{ 3a Marepr4€rJl 14
Pasxonu 3a BbHrrrH14 ycryrr4
Pa:xoAl.r 3a aM oprr43arlr4q
Pa:xoAn 3a nepcoHana
Ea,raHcosa crofiuocr Ha [poAaAeHV aKTLIBLT

Apyrn pa3xoAr{ :a AefiHocrra
Pery,rrar or orreparuBna neqa;r6a

On uaHcos14 npr.rxoAr.r
OuHaucoeu pil:XoAr.l
Hernn QnHaHconn npnxogu( pia3xoAn )

IIe.ra,'r6a rrpe.4u aaHr,rrHo o6raraue

Pasxoan 3a aaHbun

lleval6a(:ary6a) creq AaHr,uu

Apyrlr nr,JrHrr AoxoArr
Pa:xoA 3a AaHbK Bbpxy Apyrule rrr,JrHH AoxoAIr
Apyrn nbJrHrr AoxoArr creA AaH'brmo o6.raraue

O6uro nbJrHrr AoxoArr 3a fleprroAa

[Ie.ra,r6a rroJlaratua ce Ha :
Maxoprarapuure co6creeHnur4
M nuoplmapur.rre co6crseHuur4
lleqa,r6a 3a rrepHoaa

O6uo rrr,JrHlr AoxoArr 3a rrepuoAa [oJrararrlu ce Ha:
MaxopnrapHure co6crseHHrlH
MllHoprlrapHnre co6creeHr4uH
O6uro [r,JrHrr AoxoArr 3a rrepuoAa

,4oxoa Ha aKrlut

tr4snrrHurereH AlrpeKTop :

2009

20,986
5 1 6

( 1 , 1 1 7 )
(4,085)
(3,7e1)
(3,3e2)
6,7 50)
(482)
1,285

234
(6 r0)
(316)

909

(70)

839

2008

36,059
6,833

(1 ,94 t )
(6,021)
(3,885)
(4,171)

( 1 r , 8 0 r )
(644)

14,423

66
(788)
(722)

13,101

(e2)

r 3,609

839

885
+o

839

885
3 6

839

0 . 1 2

13,609

13,645
3 6

13,609

13,645
36

13,609

2 . 1 0

Orqerrr 3a AoxoAr4Te cneABa Ia ce pa3rnexAa 3aeaHo c 6ereNxure K:bM Hero, npeAcraBnflBauH
Hepa3AenHa qacr or SlrHaHconHr orqer rrpeAcraBeHu Ha crpaHnr-(H or 7 rc 12.

(DnuaHcoe AHpeKTop:- 
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Orqnr se @nHAHCoBoro cr,croflH14E

Itru 30 cenreMBpr4 2009 roauna
B xnrqat{,resa

Herexyulu Arcrnnu
L{uotu, MauuHI4 u cr,opr,xeHHq
Heuareplrar H 14 aKTH B14
14Haecrurlran ,orr.rr4TaHH rro MeroAa Ha co6cseH[q
Kant4Tan

Apym 14HBecrlrunr,r

,{t,rrocpouHr{ B3eMaH14t
Arcrnslt no orcpoqeHr,r AaHbut4
O6uro HereKyulrr aKTk

Tr,proncrcu u Apyrn B3er\
Marepua.nun 3anacn
BgeN,{aHHq 3a AaHbK Bbpx,
flaplrvHr.r cpeAcrBa r.r [apl
O6ttlo reKyrur aKTr{Brr
O6uo aKTrrBH

Kaunra,r

OcuoseH Katrurzul
PerepeH
Hepasnpege,.reua neqar6a
Kauura.l ,orHacqur ce Ao rrl
co6creeu KarrHTaJr Ha rrpAnl

Ma,ruHncreeHo yrracrr{e
O6uro Ka[uraJr u pe3epBu

flacuer
Trproecrcu lr 6aHxos14 :aeN4r.r

Apyru AbnrocporrH14 3aA'r,Jrx(eH14.
OrcpoveHu AaHT,qH n 3aAbn)KeHr4i
O6uro HereKyuru rracuBr.l

Trproacxn n 6aHrconu :aenau
3ArrxeHuq 3a AaHbK Br,pxy AoxoA
flpoauann
Tt,proncrn u Apyrr{ 3aAbJrxeHHt
O6uro reKyrrlu nacHBH
O6uro KanHTaJr H nacr{Brr

Earauctr cneABa Aa ce pa3rnexAa 3a(
qacr or Quuauconur orrrer npeAcraBe
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Mrxfrpturn Orqsr ta nApurrEH noraK

3a nepno4a, rpt4KrloqBaxr ua 30 cenreunpu 2009 roAHHa
B xurr4lr reea

OcnosHa AefiHocr
flocrr,nleunr or KJTueHTla Lr Apyrt 4e6r.rropu
flnaulaHuq KbM AocraBqvL\r4 Lr Apyru KpeAuropt4
flrareHH/eb:craHoBeHH KocBeHLt AaHbu14, HerHo
flrareuu KopnoparnBHH AaHbrIH
[Inauraulu 3a 3anJrarn, octrrypoBKr.r r,r apyrr4
Apyru nrauaHr4t
lapuveu rrorox or orreparrrnna geftnocr

I{nsecrHuuouna nefi nocr
flocru n:res ur or Abnrorp ai4Hu arcrusu
flraulaur.rq 3a Abnrorpafi Hu arcrlrsu
flpegocraneuu 3aeM14
floryveuu cpencrBa or rrpeAocraBeHr.r 3aeMu

Apyru flocr:bfrJreHHs I ntauauus
IlapuveH rrorox or uHBecrHrIr{oHHa 4efiuocr

@uHancona leftHocr
flolyueHu :aeuu
fharesu :aenalr
IhareHu JTHXBu
lhareun r r.r3r4HroBu BHocKI,l
ilapuven rroroK or QHnaHcoua Aefiuocr

HerHo yBer14qeHr{e

EKBUBTIJIEHTU

flapnvura cpeAcrBa

fHyapu

llapnuun cpeAcrBa

cenTeMBprr

Ha fiapr.rrrHn cpencTBa v rapvt{Hlj

u [apurtHl. l  exst4aa,reurt4 ua I

14 [apr4rlHlt ersusa-lIeHru ua 30

Orqerur 3a napulrHlrrr rroroK
IlpeAcraBnfl Baur4 Hepa3Aen Ha

Ee.n. 2008

41,186
(3s,616)
(3,425)

(s87)
(4,120)
(1 ,22s)

2009

1 9 , 8 3 8
(1s,047)

( 8 0 1 )
(120)

(3,214)
(408)

248 2.123

50
(4,489)

( 1 3 )
1 7

(4,43s)

4,589
(1,424)

(50e)
(372)
2,284

7,930
(3,131)

734

300
(1,426)
(see)
(4 r0)

(2,135)

( 1 ,903)

4,054

?  l s l

5 , 5  l 5

2.401

7,916

cneABa Aa ce pur:rnexAa 3aeAHo c 6elexxure K'bM Hefo,
qacr or SraHauconur orqer, [peAcraBeH Ha crpaHr{ur.r or 7.no l?y

h:nr,,ruurereH AnpeKTop ,'"'- l,l:,..:'"' 
,/t:' '("';

OuHaHcos AupeKrop:
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Ilo4rpean oEflcHHTEuHII nEJrElnKH KbM MEIKunHEH @uHAHCqB orrrET

Cqnronoxnu noJrnrnKu

A) 6a:a 3a r.r3forBrHe lr cborBercrBr4e

Hacroqur.rqr (Duuaucoe orqer npeAcraBnrBa cbKpareH KoMnJreKT
Mex4yHapoAeH craHAapr :a $nuaHcoBo orrir.{raHe N 34.

llpu n:roraqHero My ce cneABar cr{eroBoAHa noJrHTHKa r{ MeroAH 3a oueHKa u n3rrucJreHr.{e
HenpoMeHeHu B cpaBHeHr4e c oroBecreHHTe B ttocneAHrlr roAnrrreH QuHaucoa oruer IIpn r43forBrHero Ha
MexAI,rHHI4q orrler ca B3err4 rrpeABr4A Bcr,IrrKI4 3HaLII{MH npoMeHt4 orHocHo rc,racuSurcaqvrra v oueHKara Ha
aKTnBH v fiacvBu r.r ca [pu3Haru pa3xoAr4 sa o6erueHrca.

PrrcoeoAcrsoro cqr4Ta ,qe e or 3HaLIeHile Aa ce or6ereNrl ,HoBr4 pa3rcHeHnr H npoMeHlr KT,M
cburecrByBarrlr4re craHlapru.Peu,rsupan MCC I ,, llpe4craBrHe Ha Sr.ruaucoaure or.{err,r"PeBrlapaHtfl.
craHAapr r.r3ucKBa lru$opvarlraara BbB $nHaucoaure orqeru Aa 6'rle o6o6uteua Br,3 ocHoBa Ha cxoAHr,r
xapaKTepucrnxn.Craugaprbr BbBe)KAa ttoHrruero orqer :a sceo6xearHr4Te aoxoAu.E,reveurure ua
orqera 3a AoxoAr4Te u KoMnoHeHTr4Te Ha orqera la eceo6xearHr4Te AoxoAr4 ,Morar Aa 6lAar rrpeAcraBeHr.r
r4Jnr B eAHH orqer Aa sceo6xearHrare 4oxogr.r(e$errr.raHo o6eAuHrsau orLrera 3a AoxoAr.rre u Bcr.rrrKu
rrpoMeHu B Karrr.rrara or rpau3aKuvlrre c He-co6creeHuqra), ulu B ABa orqera (or4e,'ren orqer 3a

AoxoAure ,cneABaH or orAeJreH orqer 3a sceo6xsarHrare 4oxo4u).fpynara npeAcraBt eAuH orqer 3a
eceo6xearHr.rr noxon.

E) Bnrlruue Ha ce3oHHur xapaKrep Ha 4eiiHocrra

flpe4uemr sa Aeiisocr na fpynara ce cbcror4 B [peAocraBrHe Ha xorent4epcKt4 ycnyfl,t 14
cBbp3aHure c rflx ryponeparopcKa, areHruiicxa r{ pecropaHrbopcKa AeiiHocr, KaKro ri c ynpaBneHue u
rroAApr,xKa ua uu$pacrpyKrypara Ha repnropuqra Ha K.K. "3rarul,r nqc'L,uu" B roBa rr14cJIo 14
pa3rrpeAeneHue Ha eJleKrpuqecKa eHeprr4r u Ha nurefiHr4 BoAH. flei; iuocrra e c noAqepraHo ce3oHeH
xapaKTep KaTo ocHoBHa qacT oT npr4xoAuTe r.r cT,oTBeTcTBauInTe r4M pa3xoAl,r ce npr43HaBaT npe3 nepljoAa
u.uaii-n.orcroMBpu.

Ce:ouno peanr{3r4paHuTe npt,txoAr4 u ce3oHHo Br,3HHKBaurr4re pa3xoAr4 He ce orpa3tBar pa3cpoqeHo,

a ce npu3HaBaT 3a fleptdoAa Ha BT,3HI4KBaHeTO HM npu Cna3BaHe Ha npr4HrIH[a Ha TeKyuIoTo HaqucnqBaHe.

B CT,OTBCTCTBNC C



B)Ea:a 3a KoHcoJruAarll{fl

lt ulepuu dpycrcecmoa

ltulepnu ca oHe3u rrpeAnpr4rrr.{q, Kor4ro ca KoHrponvpalv or [pyNecrso-NaafiKa. Kourpol
cbulecrByBa, Koraro ,{pyxecrnoro-uafixa npurexaBa rrpaBoro nprKo unu KocBeHo na y[paBnrBa

Slluaucoaara u o[eparr,rBHara rroJu4TVKa Ha eAHo npeAnpvflTre v Aa v:Bnvqa nor3]r or .4efrHocrra My.
OuHaHcosure orqerr.r Ha AbuIepHr4Te ApyxecrBa ce BKnroqBar KbM KoHconuAr4pauur SuuaucoB orqer or
nara Ha 3alor{BaHe Ha KoHTpona Ao Aurara Ha npeKparrBaHe Ha rcoHrpora.B Hacroflulr.rrr orr{er ca
B KIrOqe HU CneAHr4Te KOHTpOn r4paH r4 Apy)KeCTBa:

l."EPn 3rarHu flacrqu"A,{ rp.Bapna
2."8 u K 3laruu l lqctrrra"OO! rp.Bapna
3."flapxcrpoii 3rarun flsctuu"OO[ rp.Bapua
4."Eucep 3laruu fkct,qu"A,{ rp.Bapua
5. ,, ECfl3rarsn fkcrqu"OO! rp.Bapua

T p ;t tnil rcun a LrI a M il H Il p A H il n p II Ko Hco,ry HIA Il n fl

f lpn n:nornrrHe Ha KoHconuAr4pauux $lrHaHcoB orqer ca ennMuHupaH14 BT,TpeuHo-fpyfioBH
pa3qerll H TpaH3aKur{I{, KaKTo n Hepeanr43npaHu neqaJ,I6n, et,:Hnrcnaulr4 B pe3ynrar Ha BbrpeuHo-
fpynoBrl cAeJrKr{. Hepearn:rapaHr4Te rteqaJ6I,r, BT,3ullrcnaull4 fipu rpaH3aKuutt c acouLII4paHH npeAnpllsrllt
r,r cr,BMecrHo ynpaBnqBaHr4 lpyxecrBa, ca err{Mr4Hr,rpaHr4 Ao pa3Mepa Ha yrlacrue ua fpynara n
cborBerHoro npeArrpr,rrrrre. Hepea:ru:r4paHr4Te neqa,r6lt, Bt'3HrrKBarur4 npu rpaH3aKur4r'r c acounVpaHV
npeAnpHffrt4fl ce eruMuHupaT cpeuy pa3Mepa Ha r.rHBecruur4ure B acour4xpaHoro t]peAnpl,rtrr4e.
Hepeanu:r.rpauure :ary6r4, ce eJruMrlHl.rpar rro cr,ullrq Haqr4H Karo Hepeant{3upaHlrre neva,t6tt, Ho caMo B
clyvaii, qe He cbulecrByBa AoKa3arercrBo sa o6e:ueuxa. ,{erur Ha Apy)KecrBoro-vaiixa B KanuraJla Ha
BCrKO OT Ar,uIepHure Apy)KecTBa ce enr4Mr,rHr4pa cpeuy uHBecTuuutTa B Hefo.



Mln ua ac rs EH o vLIACTII E

Marql.rucrneHoro yqacrr4e, npeAcraBeHo B KoHcoJtvrr4paHtr Quuaucon orrrer e onpeaeneHo Ha
6a:a xa geilcrnureruara KarrHraJroBa u aKuuoHepHa crpyKTypa Ha AburepHHre ApyxecrBa Karo HeroBoro
orAeJItHe or HerHI4Te aKTilBr4 H TeKyulr{r Suuaucon pe3ynrar e HarrpaBeHo rrpeAr.r KoHcon}.r.qaur,roHHr4Te
KOpeKUUT{.

| . Ibn rorp A ii H r.I MA TE p nA,,I H n A KTI| B Il
Pa:xoAu ra

Apyrn npn4o6n-
3evs n Maurusr.r ra 4:s,rrorpafi BaHe Ha

B xurflAu resa cfpaAr,r cr,opbxeH[r Hu aKruB].r AMA O6uro

Omqemua cmoiruocm
CarAo xr,u I rrryapu 2009 roAnHa 69,937 27 ,794 1,869 |,174 106,714
flpu4o6uru
Ornncasu
Carao ru,rra 30 cenrer'aapu 2009
toAr,rHa

2. H EMATE Pn ATI H 14 AKTN B U

B xurgAlt ,reea

EaraHcosa croilHocr
Krru 1 rHyapu 2009 roanHa

Krrrr 30 cerrreMBpl4 2009 roanua

23 262 504 4,462 5,251
( 1 4 )

69,946

( r  17)  (4r )  (112)

28,056 8 ,256 5 ,595 111,853

Auopmuzaqun u sazy6u om
o6es4euxa
Ca.nAo xr,Hr I ruyapu2009 roAr4Ha 13,307 12,879 5,120 - 31,306
Pa:xoAl.r  3a aMoprn3aqr4q 1,819 345 1,611 3,181
Ornucaua (14)  ( l  16)  (130)

Ca;rAo xr,v 30 cenrer'anpu 2009
foanHa

EeraHcoae cmoituocm

15.126 13 ,210 6 ,621 34,957

Krr'a 30 cenreMBpr4 2009 roaraHa 54,820 14,846 l-,635 5,595 76,896

.{r,rrorpafiHu MarepuuurHLr aKTVBLI> cr,crorull{ ce or 3eMu H crpaAu c o6ula 6araHcosa crofrHocr s
pa3Mep na 25,745 xr4Jr. JreBa ca urroreKupaHr4 B rroJr3a ua 6aHxa, raro o6e:neqeHl,te 3a fionyqeH

6aHKoa KpeAI4r.

flpananrpxy flporpanauu
co6crsenocr npoAyKrli Apyrra O6uo

2 4 4 49
5  3 8



3. firnrocrorrHu UHBECTwUwU
B xIr,'IqAI4 resa

hHsecrr.rquu orr{rrraHr.r rro Merora Ha co6creeHilg
KATIl4TAJ]

.{rrrocpovurr uH Becril ul{H B Apyf r.r ApyxecrBa

4. I'bnrocPo.rHn BEMAHnfl

B xfirqAa resa
B:enaaHuq or cBbp3aHu nr4rla

Apyrn B3eMaHut

5. TbProBCKn B3EMAHafl

B xurr4a rena
BgeN,ranuq or cBT,p3aHr.r nr{qa
Trproacrclr 83eMaHr{t
CtAe6ur.r u nptactAeH14 B3eMaHr,rt
B seN,{aH r.{g no AaHT,ur,l
BgeNaaHuq rro lr,proBcKr4 KpeAHTH

Apyru B3eMaHut

6. MlrtpnnJTHu 3AnACu

B xnrrga,rena

Anapranaeuru u rapaxr4 :a npogax6a
Marepualu
Croru

7 . n,epnqnn cpEncrBA n nApn.IHn ERBryBATEHTry

B xurqna reua
flapuuuu cpeAcrBa s 6aHru
flaprauHu cpeAcrBa n 6pofi

2009

1,258

I  ,901
3 , 1  5 9

2008

1 .258

I  ,901
3 , 1 5 9

2009
5,719

983

2008
5,722

983
6.702

2009
r  8,525
|  1 ,962

78
|  1 -
t ) l

469
1,068

? ?  ? ? o

2009

11,'787
278

J

12,068

2009
)  t 4 \

6
2 , 1 5  |

29,680

2008

13,946
3 1 9

5

6,70s

2008
19,094
9,57  |

75
62

466
412

14,270

2008
4,042

t 2
4,054

t 0



8. 3,trvn
B xurx4a rena
fitneocpouHu nacurtl

.{r:rrocpouHa qacr Ha nonyrleH 3aeM
@unancos Jrr.r3r4Hr

KpamrcocpoqHu nacuru
B xur.flna rega
KparrocpoqHa qacr Ha lonyqeH 3aeM
@unaHcoe Jlrr3rrHf

9. I pyrn IrJr rocporr Hr4 sA[bJDKEHnfl

B xlr:rqnr,r resa

floryveuu aBaHcpr

Apyrn Ar,nrocpoqHr4 3aAbnx{eHr4t

10. rnproncKn n rpvrr4 3Agbnlr{EHnfl

B xu:rsAa nesa
3a4tlxeHu.fl K:bM AocraBtruuu
3aArnxesur KbM cBbp3aHr4
IIpeAnp14qTr4q
llonyvenu aBaHcLr
3aArnxeur.rq KbM 6rcgxera
3ags.nxeuuq KT,M nepcoHana

.{srxuuu coqv aJrHr4 ocr{rypoBKu

Ipyrra

I i. Csrp:.rHrr JrrruA

[urocpouHrr B3eMaHHq or cBT,p3aHr{ JrHrIa

2009 2008

2,611
6 1 5

1,382
78

1,460

2009

2,475
J J Z

3,226

2008

4 , 1 9 8
544

2.807 4,142

2009

| , 1 6 7
102

2008

1 , 8 1 3
102

I  q l 5

2009
2,399

82
12,327

244
786
94

1,622

2008
1 , 5 1 6

I  t 3
1 5 , 8 3 6

238
190
106

1,547
11,553 20.146

l l



Caxpaauo nuqe

3tamuu AI
Axaano,tuc OO!
Axaanonuc OOI
C Tpaner A/{

Bud Ha cdetxama

flpe4ocraeeu :aev
flpe4ocraneH :aena
Trproacu B3eMaHut
flpe4ocraneu :aeu

Bud ua cdenxama

Trproacru B3eMaHr{t
Trproncrcn B3eMaHut
flpe4ocraaeu :aelr
Trproncrcu B3eMaHut

Kr,M CB'bp3aHV nrjt\a

Bud ua cdenxama

Tupzoacrcu sadurJrce uutt
Tupzoacxu sadt'nJrceuun

KparxocpovHu B3eMaHr,rr or cBT,p3aHr4 nr4ua

Ceupsauo,tutle

3rarHu A!
Axaano,rrac OO,{
AxnanorracOO,{
C Tpane,r A,{

Kparxocpou Hr,r 3a,qbJrxeHr4t

Ce'apsauo nurye

3tamuu A,\
Arcnanonr.rcOO,{

2009

929
2,602

736
1  A \ )

5  7 t q

2009

l 4 , l 1 5
215
93

1 50?

18,525

2009

2008

929
2,606

736

_______111
_____*__;J22

2008

1 5 , 3 8 8
286
93

19,094

2008

I  12
I

80
2

82
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