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BEJIEXXKN KbM KOHCOJ/IMANPAHNA ®UNNHAHCOB OTYET 3A TPETO TPMMECEUYWME Ha 2009 rognHa

1. NHDPOPMALUMA 3A MKOHOMNYECKATA TPYTA

To3n KoHconmuampaH (MHAHCOB OTYeT BKKOYBa (mHaHcoBuTe oTyeT Ha CBETW CBETU KOHCTAHTUH U
ENEHA XONAWHE A[l, KakTo U (hMHAHCOBMTE OTYETW Ha BCUYKM [ObLUEPHM APY>KecTBa, B kouto CBETW CBETWU
KOHCTAHTVH W EJIEHA XONOUWHI Al mMa mMaopuTapHO y4actue, a uMeHHo AHtap EOOJM, paHat EOOU,
Anampxkno EAL, BbnrepubH rong cbeaitbtn EOO/L, TuoHa EOO/L, KoHcopuuym MapuHa Banumk AL, Mapk 6ung OO[,
v LWa6na rond - BaknuHo AJ], — 3aeHO NO-HaTaTbK B TO3M OTYET HapuyaHu pynarta.

Mpegnpuatneto — mailka CBETW CBETW KOHCTAHTUH W ENEHA XOJNAWHI e akuMoHepHO ApYXecTBO
CbrnacHo TbHProBCKMS 3aKOH WM MY6AMYHO APYXKECTBO CbINAaCHO 3akoHa 3a Ny6AMYHO MpednaraHe Ha LEHHU KHUDKA.
AKUMMTe Ha APYKeCTBOTO e TbpryBsaT Ha bbnrapcka oHaoBa 6opca.

CBETW CBETW KOHCTAHTWH W ENEHA XONOWHI AL e peructpupaHo B Peny6nvka bbarapus no mpmeHo
Jeno Ne 7291 no onuca Ha BapHeHckn OKpbxeH cbg 3a 1991 rogmHa, pernctpmpaHo B TbpProBCKUSI PerucTsp Ha
AreHupuAaTa No BNMUcBaHWATa Npu MUHUCTEPCTBO Ha npasocbameTo ¢ EMK no BYJICTAT 813194292

CefanuLieTo U afpecsT Ha ynpasneHue e rpag BapHa, K.K. CBeTn CBeTv KoHCTaHTMH 1 EfneHa, agMUHUCTpaTMBHA
crpaga

Kbm 30 centemBpy 2009 roamHa, pasnpefefieHVETO Ha aKUMOHEPHWUA KanuTaa Ha NpeanpuaTveTo — Maiika e B

MOKa3aHOTO CbOTHOLLEHNE:!

AKLMOHepU Bpoi akuun OTHOCUTENEH AAN B

NPOLEHTN
XonavHr BapHa Al 1242 239 53.79%
PeHtanapk EOO/, 469 428 20.33%
[pyru topuanuecku nuua 36 op. 535 567 23.18%
Pusnyeckn nuua 874 6p. 62 327 2.70%
o6uo 2 309 561 100%

Kbm 30 centemBpu 2009 rogvHa AbLuepHUTE NPEANPUATUSA, CTPaHWUTE B KOUTO Ca PerucTpypaHy U MpoueHTa Ha

CO6CTBEHOCT B TE3M npeanpuaTna ca KakTo cnepsa:

MpeanpuaTtns CtpaHa MpoueHT yyactne  TpoUEHT yyacTue
2009 2008

AnTtap EOCO/ buarapus 100 100

"paHaT EOO/, Bvnrapus 100 100

Anapxvo EAL Bvnrapus 100 100

BvarepubH rond cbheanbT EOO/, bunrapus 100 100

TwoHa EOO/] Buarapus 100 100

KoHcopunym MapuHa Banunk AJ Bvnrapus 65 65

Mapk 6ung OO, Bbnrapus 75 0

LLla6na rond — BaknuHo AL Bvnrapus 65 0
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1.1. TllpeagmeT Ha geriHoCT

MpeaMeTHT Ha AEMHOCT Ha rpynaTa Npe3 0TY4ETHOTO TpumMeceume Ha 2009 rogmHa BK/OYBA:

e  TYPWUCTMYECKA LEVHOCT — XOTe/IMePCTBO, PECTOPaHTLOPCTBO

e  0OT/AaBaHe Nof HaeM Ha COBCTBEHW aKTUBM / TYPUCTUYECKM U TbProBCKU 06eKTn /

e OAAbpPXKaHe Ha MHpacTpyKTypaTa Ha K.K. CBeTn CBeTn KoHCTaHTUH 1 EneHa

e MOALbpXKaHe Ha MOPCKM MIaX0oBe

e  CTPOMTENICTBO YPEe3 Bb3naraHe Ha XUINLLHK Crpagm

e  OpraHu3MpaHe 1 NpoBeXaaHe Ha paspeLLeHnTe OT 3aKOHa Xa3apTHU Urpu

e  eKCMnnoataums Ha UrpasHo KasuHO, B TOBA YMC/I0 OPraHmn3vMpaHe Ha XasapTHW Urpy C UrpasH1 aBTOMaTy U Urpu
3a Urpa/lHU Macu B Kas3mHO

e  yrpa./ieHne, CTPOWUTENCTBO, MOAEPHM3MPaHE, PasLLMPABaHE U MOJI3BaHE Ha AXTEHO NpUCTaHuLe banumk

e npojaxkba Ha TEYHM ropmea

e MOKYMNKO Npoaax6a Ha CTOKM 1 NPefioCcTaBsiHe Ha APYTW YCIyruA

1.2.  YnpaBneHue

LpYy>XecTBOTO € C ABYCTeNeHHa CUCTeMA Ha ynpasfieHue, CbCTOALLA CE OT :

Hap3opeH CbBeT B CbCTaB:

e 3natumup Bopucnasos XKeues - npefceparen
e Hukonaih boxnaapos Hukonaes - 3am.npeacegarten

o  Kpacumup CrethaHoB BOTyLlapoB - ufeH

YnpaBuTeNeH CbBET B CbCTaB:

e lnko Kones 3anpsHoB - npepcefaTen U TbProBCKN AMPeKTop
e Hukonain JledptepoB Hukonos - 3aM.npejcegaren U agMUHUCTPATMBEH AUPEKTOP
e EneHa Kocesa >Kenaskosa - YneH U U3NbHUTENEH UPEKTOP

JpyXecTBoTO ce npefcTasnssa oT EneHa Kocesa YKens3koBa B KAYECTBOTO Ha U3Mb/IHUTENIEH ANPEKTOP.

1.3. Bpoii Ha CyXXuUTennTe
Kbm 30 centemBpu 2009 roguHa 6posT Ha CAYXUTENUTE Ha KOMNaHWsTa Mailka U HeiliHUTe AbLepHN NpegnpuaTus

Bb3/1M3a Ha 417 paboTHULM U cayxmnTenmn (kbm 31.12.2008 roguHa 416 paboTHULM U CAYXKUTENN).
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2. CHETOBOOHA NMONMNTUKA
2.1. basa 3a U3roTBAHe Ha (PUHAHCOBUTE OTYETU

KoHconuaunpaHusT roguweH HaHcoB ot4eT Ha CBETU CBETW KOHCTAHTUH W ENEHA XONOMHE AL ce
M3roTBA B CbOTBETCTBME C BCUUKM MexayHapoaHu cTaHfapTh 3a uHaHcoBu otyetn (MCPO), KomTo ce CbCTOAT OT
CtaHgapTuTe 1 PassacHeHusTa, npmetn oT CbBeTa No MeXayHapoaHu cyeToBogHM cTaHaapTi (CMCC) n o6xBaLlaT:

(a) MexxgyHapoaHM CTaH4apTy 3a PUHAHCOBY OTHeTH;

(6) MexxayHapoLHW CHETOBOAHWN CTaHA4aPTK,;

(B) PassicHeHuATa, fafeHn OT KomuTeTa 3a passCHEHWs Ha MeXAYHapo4HWUTe CTaHAapTU 3a (PUHAHCOBU OTYETU
(KPMC®O) nnun 6msLums MNMocTosiHeH KoMUTET 3a passicHeHus (MKP).

MpeacTaBeHMAT KOHCONUAMPaH (PMHAHCOB OTHET e U3rOTBEH 3a OTYETEH Nepuof, OT AeseT meceua 0 30.09.2009 r. B
CbOTBETCTBME C M3UCKBaHMATA Ha MCC 34 MeXAWHHO (PMHAHCOBO OTuYuMTaHe. peAcTaBeHUAT (PMHAHCOB OTYET €
MEXJWMHEH W CbKpaTeH, TOW He CbAbpXKa Uanata MHGpopMaums, KOATO Ce M3UCKBA 3a U3rOTBAHE Ha Mb/HW FO4MLIHM
(hMHAHCOBM OTYETU CbCnacHo MC®O, npuet oT EC un cnedBa fa ce 4eTe 3aefHO C roguHMs MHAHCOB OTYET Ha
Lpy»xecTtBoTO KbM 31 fekemspu 2008 roguHa.

pynaTa BoAW CBOMTE CHETOBOAHM perncTpum B 6barapcku nes (BGN), KOMTO NpuemMa KaTo HeroBa 0T4eTHa BasyTa 3a
npeacTaBsHe. JaHHWUTe B OTHeTa U NPUIOXKEHWATA KbM Hero ca npeacraseHn B xunsaaun nesa (BGN,000), ocBeH ako He e

MoCcoYeHO fpyro.

2.2. KoHconupgauus

KoHconmampaHuaT (hMHAHCOB OTYET BK/IHOYBA (PMHAHCOBUAT OTYET Ha KOMMaHMATa — Maiika 1 (PUHaHCOBUTE OTHETU
Ha HeliHUTe ObLUEepHW NPeAnpPUATUA, KOUTO ca 06eAMHEHW ,pef Mo ped” Ha 6a3a CXOAHW MO3WLMK MO aKTUBM, Nacusw,
COOCTBEH KanuTas, MPUXOAMN W Pa3xofu, KaTo B3aMHUTE pasyeTy 1 nepa ca efIMMUHUPaHN.

JbLiepHn npegnpusaTua

[bliepHnTe NpegnpuaTis ca OHe3W KOMMaHWK, B KOMTO KOMMaHWsATa Maiika NpuTeXxasa AUPEKTHO WM MHAMPEKTHO
Hag 50% OT kanuTana C MpaBo Ha rnac Uunu ynpaxHsisa KOHTPos. MNpu onpegensHe HAIMYMETO HAa KOHTPO/ Ce B3ema
npessug 1 eexTa oOT NOTEHLUMAaNHW NpaBa Ha rfiac, KOUTo Ce YNPaXXHABAT KbM HaCTOALLMS MOMEHT U/N ca B MPOLEC Ha
npexsbpnisiHe. CNIMCLKBLT Ha AbLUEpHNUTE OpYXKecTBa e npefcTaseH B benexkka 1.

AbliepHuTe UpMK ca KOHCONUAMPAaHW OT AaTaTa, Ha KOATO eeKTMBHO € 3anoyHano YnpaxHABAHETO Ha KOHTPOSI.
KoHconupaumusaTta ce mpeyctaHoBsBa OT farata Ha npogax6a wunn 3ary6a Ha eqekTUBEH KOHTPON BbPXY [AbLLEpPHOTO
npeanpuaTue.

Mpy oTunTaHe Ha NPUAOOMBAHETO Ha AbLUEPHW MPeAnpuAaTMA Ce U3MoN3Ba MeToda Ha nokynkarta. Pasxoaute 3a
npupobreaHe MpeAcTaBnABaT 3anjateHaTa MapuyHa cyma WayM Cyma Ha napuuHuTe eKBMBANEHTW, UKW cripaBej/ivBaTa
CTOMHOCT — KbM flaTaTa Ha pasMsHaTa Uy Ha Apyr HauvH Ha Bb3me3asBaHe, NpPefoCcTaBeHo OT NPeanpuaTUETO — Maiika B
3amsHa Ha KOHTPO/ia BbPXY HETHUTE aKTUBU Ha NPUo6UTOTO NPeanpuaTHe, MoC BCAKAKBM ApYTY pasxo4m, KOUTO Morart
MPSIKO fa Ce CBbPXAT C NpMA06MBaHETO. MONOXMTENHA penyTauma uMa B CiydanTe, KOorato pasxoaure 3a npugobusaHe
ca No-BMCOKW OT CMpaBef/imBaTa LieHa Ha HETHUTE aKTUBY Ha NPUL0OMTOTO AbLLEPHO APYXECTBO. BCAKO npeBuLLEHMe Ha
LieHaTa Ha npuaobuBaHe Haf Aena Ha NpuaobmBalMA B HeTHaTa CrpaBefMBa CTOMHOCT Ha pasrpaHUYMMUTE aKTUBM,
MacvBU 1 YCNOBHU 3a[b/DKEHMS KbM faTaTa Ha npuaobreaHe npeAcTas/fBa NOMOXKUTENHATA penyTauus 1 ce npusHasa

KaTo akTtumB. lNonoxuTtenHara penyTauna ce oueHABa NbpPBOHa4Ya/IHO MO LEHa Ha I'IpI/I,CI,O6I/IBaHe, KOATO MpeacTasfisBa



MEXONHEH ®MIHAHCOB OTYET

TaH
hﬁ"‘“ My KOHCONVAVPAH
a % 30 centemspu 2009 rognHa
L] (=
i L Ce. Ce. KoHetantii 1 EAeha xoaaunr AA

MPEBULLEHMETO Ha LeHaTa Ha NpuAoGMBaHe Haj [ena Ha NpuaobuBallys B HeTHaTa CrpaBej/MBa CTOWHOCT Ha
pasrpaHUUYMMmnTE aKTUBW, NacyBU U YCNOBHU 3ab/KEHMS.

Cnep nbpBOHA4YaNHO NpU3HAaBaHe penyTaumsaTa, NpuaobuTa B GU3HECKOMOMHALMS, Ce OLEHsBa MO LeHa Ha
npuao6meaHe MUHYC HaTpynaHUTe 3ary6u oT 06e3LEeHKa.

PenyTauusaTa, npugobuTa B 6U3HeCKOM6MHaLWS, He Ce aMOpTM3npa. BMecTo TOBa, BEAHBX FOAMLLHO WK MO-4eCTo
Ce M3BbPLUBA NMPOBEPKa Ha penyTauusTa 3a 06e3LeHKa, aKo CbOMTUS UM NPOMEHN B 06CTOATENCTBATA faBaT MHAMKALMN,
ye T MOXe [a € 06e3LeHeHa.

AKO [ienbT Ha NpuaobuBalys B HETHATa CNpaBeAMBa CTOMHOCT Ha pasrpaHUYMMUTE aKTWBW, MacuBK U YCOBHU
3a[b/DKEHMS, HadBuWLUaBa LieHaTa Ha MpuaobMBaHe Ha OGM3HECKOMOGMHAUMsTA Ce Mpepasrfiexaa WaeHTU(MKauusTa v
OLieHKaTa Ha pasrpaHUYMMKUTE aKTWBW, NacBU M YCMOBHU 3afb/DKEHMS Ha NPUA06MBaHMA U OLEHKaTa Ha LieHaTa Ha
npuaobmeaHe Ha KOMGMHaLMATA U BCAKO MPEBULLEHME OCTABaLLO CMef TOBA Npepasr/eXxjaHe ce npu3HaBa He3abaBHO B
neyanbara unm 3arybara

BCUYKM BBLTPELIHO-TPYNOBM CAEMKM, PasyeTV U HepeanusmpaHu neyanom n 3aryou, CBbp3aHn C BbTPELLHO-FPYMoBM
onepaumn ca enMMUHNpaHn. Kbaeto e Heo6X0AMMO, CHETOBOAHATA MOMMTUKA Ha AbLUEPHNUTE NPEANPUATHS e MPOMEHeHa

3a OCUrypsiBaHe Ha efiHaKBOCT C NONUTMKATA, Bb3NpueTa oT [pynata.

AcouumMpaHn NpeanpusaTms

B oTyeTa 3a foxoauTe Ha pynaTa ce npu3Haea AenbT Ha pynaTta B nedyanGata MM 3ary6aTa Ha acoLMMpaHOTo
npeanpusTHe cnef NpMao6meaHeTo, a AeNsT Ha MFpynaTta B ABUXXEHWETO Ha Pe3epBUTE Ha acoLMMPaHOTO NpeanpusaTue ce
npusHaea B pesepBuTe Ha [pynata. KymynaTMBHOTO [BudKeHMEe cfief, NpuaobuBaHeTo ce Kopurupa upes
HamaneHue/yBenmMyeHe Ha CTOMHOCTTa Ha MHBeCcTMUMATA. B cnyuaid, ye ydacTveTo Ha [pynata B 3ary6ata Ha
acoLMMpaHOTO JPY)KECTBO € PaBHO WM HAAXBbP/s pasMepa Ha WHBECTULMATA Ha [pynaTa B ApYXKeCTBOTO, 3aefHO CbC
CbLECTBYBALLM ALATOCPOYHM, He0GE3MeYeHN B3eMaHUs 0T acoLMMPaHoTo NpeanpusTue, To Torasa "pynaTa He Npu3HaBa
JOMbL/HATENHY 3ary6y, OCBEH B CNlyyanTe Korato 'pynata e noena 3afb/KeHne 4a U3BbPLLM UK e U3BLPLUMMA NNALLATMIS
OT MMETO Ha acoLMMPaHOTO MPeAnpuUsTHeE.

HepeanuaupaHnTe nedyantu oT caenky Mexgy pynata U acoUMMpaHuTe i Apy)KecTBa ce enMMUHMpaT A0 pasmepa Ha
yuacTMeTo Ha Ipynata B acoLMMpaHOTO [APYXKeCcTBO. HepeanmsmpaHuTe 3ary6y CblO CE eNMMMHMPAT, OCBEH akKo
cToMaHcKaTa onepauys He faBa OCHOBaHME 3a O6e3lieHKaTa Ha MNPexBbpreHWTe aKTMBU. KbAeTo e HeobXoaumo,
CYeTOBOAHATA MOMMTMKA Ha acoLMMpaHUTe NPeAnpUsTUS e NMPOMeHeHa B CbOTBETCTBME C Bb3npueTaTa oT pynaTa

nonnTuKa.

2.3. CpaBHUTENHW JaHHW 1 NPOMSIHA Ha CYeTOBOAHATA NOMMTUKA

pynaTta NpefcTaBs CpaBHWUTENHA WH(OPMaLWs B TO3M OTYET 3a eAuH MpeaxodeH oTdyeTeH nepmog a 3a OTYeT 3a
MapuyHMTE NMOTOLM IBA NPEAX0AHM OTUETHM Nepuoga. Korato e Heo6XoanMmo, CPaBHUTENHWUTE AaHHW ce peKnacuduumpar
1 MPensUNCAsBaT, 3a fa Ce MOCTUrHE CbMOCTaBUMOCT CMpSIMO MpeAcTaBsaHETO UM B TeKyllaTta roguHa. [pe3 oTueTHus
nepuog HsMa MPOMsiHA Ha CYeTOBOAHATA MOMMTMKA Ha Apy)XecTBaTa OT MKOHOMMYecKaTa rpyna B CpPaBHeHWe C

npeaxoaHus.

2.4. OT4eTHa BaslyTa
PyHKUMOHa/HATA BaslyTa ¥ OTYETHATa BaslyTa Ha NpeAcTaBsHe BbB (DMHAHCOBMA OTYeT Ha 'pynata e O6barapckmaTt

nes. OT 1 tonn 1997 r. neBbT € PUKCHUpaH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckata mapka B CbOTHOLLEHME

4
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BGN 1:DEM T, a ¢ BbBEX/aHETO Ha eBPOTO KaTo OduLmMaHa BanyTa Ha EBPONEiCKUS Cblo3 — C €BPOTO B ChOTHOLLIEHNE
BGN 1.95583:EUR 1.

Mpy MbpBOHaYasHO MpW3HaBaHe, CAEKA B Yy)XAECTPaHHa BaslyTa Ce 3anncBa BbB PYyHKLMOHa/IHATa BafyTa, KaTto KbM
cymara B Yy)XJecTpaHHa BanyTa ce mpuiara 0OMeHHMST Kypc KbM MOMEHTA Ha cfefikata uam onepaumsta. MNapuyHute
CPefCTBa, B3eMaHUATa N 338[b/DKEHNATA, KATO MOHETAPHU OTYETHW 06eKTW, AEHOMUHMPAHW B YYXKAECTpaHHa BasyTa ce
oTuMTaT BbB (DYHKLMOHaNHATa BayTa, KaTo Ce Mpunara 3akniounTeNHUAT 0bMeHeH Kypc Ha BHB kbMm 31 gekemBpu.

HemoHeTapHWTe 0TUETHU 06EKTU B BasiaHca, MbPBOHAYa/HO AEHOMUHMPAHW B Yy)XKAECTPaHHa BaslyTa, Ce OTYATaT BbB
(hyHKUMOHaIHaTa Ba/lyTa, KaTo Ce npuiara NCTOPUYECKUAT 0OMEHEH KYPC KbM faTaTa Ha onepauusTa U nocnegsalo He
Ce MpeoLeHsBaT MO 3aKMoUNTeNeH Kypc. EdekTuTe OT KypCOBUTE pas/iMKW, CBbP3aHW C YPEXAAHETO Ha TbProOBCKM
CLENKU B YyXXJeCTpaHHa BaslyTa WM OTUATAHETO Ha TbProBCKU CLENKU B YyXAECTPaHHa BaslyTa MO KypcoBe, KOMTO ca
pasfnyHK, OT TesW, M0 KOMTO MbpPBOHAY&/IHO ca 6uaM MpU3HaTK, Ce BK/OYBAT B OTYeTa 3a AOXOAMTE B MOMEHTA Ha
Bb3HMKBAHETO UM, KaTO Ce MPeACTaBAT KbM “Apyrv Aoxoau OT geiiHocTTa”. KypcoBuTe pasfMKu OT Ba/lyTHU 3aeMu ce

BK/TKOYBaT BbB CbI/IHaHCOBI/ITe npmnxoan n pasxogu.

2.5. MpnbNN3NTENHN CHETOBOAHN OLIEHKN

M3roTBAHETO Ha rofguvileH (PMHaHCOB OTYET MO MeXayHapogHWTe CTaHZapTh 3a (DMHAHCOBM OTYETW, U3NCKBA
PBHKOBOACTBOTO fAa HampaBu HAKOU NPUGIM3UTENHWM CYETOBOAHWM OLEHKU W MPEeAnooXKEHNs, KOUTO Ce OTHAcAT Ao
[oKnafBaHMTe 6anaHCcoBY aKTUBW 1 NACWBW, ONOBECTEHWUTE YC/IOBHU aKTUBW U NacuBU, KaKTO U L0 NPU3HATUTE Pasxoam v

npuxoau 3a nepuoga. PeanHuTe pesynTaty 6rxa MOFW Aa ce pasnMyaBaT oT NPUGAN3UTENHUTE CUETOBOAHM OLIEHKM.

Kntouosu I'IpI/I6J'II/I3VITe}'IHI/I OLIEHKW 1 NMPeanono><eHna ¢ BUCoKa HECUTYPHOCT

3ab/KeHNS KbM NepcoHasia Npwv NeHCUoHMpaHe

Mpy onpefensiHe Ha cerallHata CTOWHOCT Ha AbArOCPOYHUTE 3afb/DKEHNUSI KbM MEPCOHana Mpu MeHCUOHMPaHe B
roAuLWHMA 6anaHc ce W3Mo/3BaT U3UMCIEHUS Ha NMLEH3MPaH akTioep. HanpaeeHata nNpuGAM3MTENHA OLEHKA Hamupa
OTpaXKeHWe B roANLLHUS (MHAHCOB OTYET.
O6e3LeHKN Ha B3eMaHUs

Mpubnmn3uTeNHaTa OLiEHKA 3a 3ary6y 0T CbMHUTE/HM U HECHOMPAeMM B3eMaHWsi ce MpaBy B KPasi Ha BCSIKa (PMHAHCOBA
rogvHa. BCWMYKM CbMHUTENHW B3eMaHWs, KOWTO He ca CbbBpaHM B MPOAbL/DKEHME HA €fHa FOAMHA ce TPEeTMpaT Kato
HecbbupaeMy M ce 0Ge3LEHsSBAT M3LSANMO, [OKOMKOTO PbKOBOACTBOTO MpeLeHsiBa Ha Gasa WMCTOPUYECKM OMUT, Ye
CbLLECTBYBA BICOKA HECUTYPHOCT 3a TAXHOTO CbOMpaHe B 6beLle (Benexka 20).
MpeoLeHeHa CTOMHOCT HA MHBECTULIMOHHMW MMOTM

CnpaBef/MBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTM MOA/IEXMW HA MPeried M OLUEHKA Ha fatata Ha rogwileH
GasaHC M Ha fJaTata Ha TpaHcgepa MM OT MMOTU B ymnoTpe6a B MHBECTUUMOHHW WMMOTW, MOpagu MpoMsHa Ha
13MO0M3BaHETO. 3a OMpefe/sHETO Ha ChpaBednMBaTa CTOWHOCT OGMKHOBEHO Ce W3MOM3BAT TEKYLIMTE LEHW Ha aKTUBEH
nasap 3a NMofo6eH MMOT CbC CHLLOTO MECTOHAXOXAEHWE U CbCTOsHME. MPeanprUATUETO MMa rpuxkaTa fa UaeHTUduLMpa

BCAKaKBM pa3nn4yua B eCTECTBOTO, NpeaHasHa4eHNETO U/TN CbCTOAHNETO Ha MMOTa.

O6€3LI,EHKa Ha UMOTU, MaLLNHN N CbOPBXEeHUA
Kbm [fataTa Ha BCEKW TrOAMLLIEH CbI/IHaHCOB OTHET PbKOBOACTBAaTa Ha APYXKeCTBaTa OpraHuU3upaTt npernen 3a

006e3leHKa Ha WMMOTWUTE, MallMHWUTE, 06OPYABAHETO W TPAHCTIOPTHUTE CPeACTBAa. B pesynTaT Ha To3W Mperneq
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PbKOBO/ACTBATA Ca MPELEeHWN, Ye He ca Ha NuULe YCoBUS 3a 06e3LeHKN ,pe3ynTaTnte oT KOUTO fa 6bAaT OoTpaseHu B

roanwHus 6anaHc 3a 2008 roguHa.

2.6. JetvHnUMKM 1 OLEeHKA Ha eneMeHTUTe Ha BanaHca 1 OTueTa 3a goxoauTe

2.6.1. ImMOTW, MaLLNHN N CLOPBXKEHUSA
MbpBOHaYanHo NpraobmeaHe

Mpn MbpBOHAYIHOTO NPWAO6MBaHE, UMOTWTE, MALLMHWTE U CbOPBKEHMATA Ce OLeHABAT MO cebeCTOMHOCT(LEeHa Ha
NpUAOGMBAHE), KOATO BKIHOYBA MOKYMHATA LieHa, MUTHUYECKMUTE TaKCW 1 BCUYKM APYTU MPeKn pa3xonn, Heobxoaumu 3a
npvBexaHe Ha akTuMBa B paboTHO CbCTOAHMe. MpeKkuTe pas3xody ca: pasxofu 3a NMOAroToBKa Ha 06eKTa, pasxoaun 3a
MbpBOHaYasHa [OCTaBKa ¥ 06paboTKa, pasxofuTe 3a MOHTaX, PasxO4u 3a XOHOpapW Ha nMua, CBbP3aHW C NPOeKTa,
HEBBL3CTAHOBUMW AaHBLM U APYTH.

CuutaHo ot 01 sHyapu 2009 rogmHa ,ApY>KeCTBOTO-Malika U AbLUEPHUTE APYXKECTBa Ca OMpeAe N CTOMHOCTEH
npar oT 700 neBa, Mog KOWTO MpuAoGUTWUTE aKTUBM, HE3aBUCMMO Ye MPUTEXaBaT XapaKTepUCTUKW Ha AbAroTpaiiHum

MaTepuasHW aKTUBU, Ce OTUMTAT KaTo TEKYLL, Pasxof,

MocneaBalo oLeHsABaHe

3a oTuMTaHe Ha UMOTUTE, MaLLMHKTE, CbOPBXEHNATA 1 060PYABAHETO, APYXKECTBATA NpunaraT Mogena Ha LieHaTa Ha
npuao6meaHe cbrnacHo MCC 16 — no LeHa Ha Npuao6rBaHe MUHYC HaTpyMnaHaTa aMopTM3aUmsa U 3arybm ot obe3LeHKa.
MocnegBawin pasxonmn

M3BbpLUeHMTE MNOCNeABalLM pPasxogw, CBbp3aHM C MMOTM, MalUMHW, CbOPBXEHWS M 060pyaBaHe, KOWUTO uUMaT
XapakTep Ha NoAMsHa Ha OnpeAeneHn KOMMOHEHTH, Bb3/10BM YaCcTW 1 AeTaiiiv, UK Ha NOJ06PEHNS U PEKOHCTPYKLMA, ce
KanutannsupaT KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA akTUB. HeamopTM3mpaHaTta YyacT Ha 3aMEHEHUTEe KOMMOHEHTY
Cce 13nmcBa oT 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMS aKTMB M Ce NPU3HaBa KaTo TEKYLL, pasXog.
AmopTHnsauua

AMopTH3aLmMATa Ce HAYMCNABA B OTUETA 3a 4OX0AMTE Ha 6a3a IMHENHUA METOZ 3a 04aKBaHWsA CPOK Ha MOME3eH XXMBOT

Ha MMOTW, MaLLUVHW, CbOPBXKEHMS N 06opyaBaHe. 3eMsiTa He ce aMopTu3Mpa. OYakBaHWs NOME3eH XMBOT € KaKTo Crefpa:

. Crpagu 0T 25 p0 40 roguHun
. MalumnHm 1 obopyaBaHe 0T 3 0 7 roauHM
. CropbXeHus 0T 5 go 33 roguHu
. TpaHcnopTHM cpeacTaa 0T 4 10 10 rogmHu
. CTOMaHCKN MHBEHTapP 1 KOMMIOTPK oT 2 o 10 rognHu

OnpefieneHnsT CPOK Ha FOAHOCT Ha UMOTU, MALLIMHK 1 CbOPBXEHUS Ce Npepasrnexia B Kpasi Ha BCsiKa roAnHa 1 npu
YCTAHOBSIBAHE Ha 3HAYMTENHW OTK/IOHEHUS CMPSIMO O4aKBaHMs Gbell CPOK Ha M3Mosi3BaHe, CbLUMST Ce Kopurupa.
KopekuysTta ce TpeTMpa KaTo NpomsHa B NPUBIN3MTENHATA OLIEHKA M € B CI/a NepCMNeKTBHO, OT JaTaTa Ha W3BbpLUBaHe

Ha npomsHara.
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2.6.2. Pasxogw no 3aemu

Pa3xofuTe no 3aemu, KOUTO MOraT MpsiKo Aa ce MpunuwaTt Ha NpraoduBaHeTo, CTPOUTENICTBOTO UM MPOM3BOACTBOTO
Ha KBaMULMpaH aKTWB Ce KanuTanm3upaT B CTOMHOCTTA Ha aKTWBa KaTo YyacT OT HerosaTa CTOMHOCT. [pyrute pasxogu
Mo 3aeMun Ce Mpu3HaBaT KaTo pasXof B Mepuofa, 3a KOWTO ce oTHacAT. [pe3 0TYETHMA Nepuog He ca KanutausupaHu

pasxo/u o 3aemu.

2.6.3. HemartepvasiHn akTUBMN

HemaTepvanHuTe akTMBW, MPUAOBUTU OT NPeanpusTUETO Ce MPEeACTaBAT MO LeHa Ha npuaobusaHe, HamaseHa C
HaTpynaHaTa amopTu3aums 1 3aryba ot 06e3LeHKa.

Ot 01 sHyapu 2009 rogmHa ,["pynata e onpegenuna CTOMHOCTEH npar oT 200 neBa, NoA KOMTO NpUA0OUTUTE aKTUBM,
HE3aBMCKMO Ye NPUTEXKaBaT XapakTePUCTUKM Ha AbArOTPaliHW HeMaTepraiHMW aKTMBKN Ce OTYMTaT KaTo TeKyLl, pasxop.

pynata oueHsBa fann NONE3HUAT XXMBOT Ha HEMaTepUaneH aKTUB € OrPaHNYeH UM HEOTPaHUYEH 1 ako € OrpaHnyeH
OLleHsBa NPOABL/HKNTENHOCTTA Ha EAVHULUTE, ChCTAB/IABALLM TO3M MONE3EH XKMBOT.

AmMopTM3MpyemaTa Cyma Ha HemaTepuasieH akTUB C OrpaH/MyeH NOMe3eH XXUBOT Ce pasnpesens Ha cuctematnyHa 6asa
3a Mepuofa Ha HeroBus MOJE3eH XKMBOT, Mpunara ce IMHEEH METOZ Ha amopTv3aums W MOME3HUAT XXMBOT MO Tpynm

aKTBW € KaKTO C/ieaBa:

. OnepatnBHn npaea 0T 10 go 35 roamHu, CbobpasHO CPoKa Ha NPaBHOTO OrpaHMYeHe 3a No3BaHe
. Codryep 2 roAuHK
. Opyrn 0T 3 0 7 rognHu

Lpy>ecTBOTO Maiika e CTpaHa Mo YeTUPU KOHLECMOHHM LOroBOpa, CbITaCHO KOUTO € onepaTop no ny6anyHO YacTHa
KOHLIECMOHHa ycnyra. 3afb/DKeHNUATa Ha oneparopa ca ynpas/ieH e 1 NoAgbpXKaHe Ha MOPCKY NIaXoBe — U3K/UNTENTHA
[bpXKaBHa COBCTBEHOCT, CpeLly NpaBoTO fa ekcnioaTmpa 06ekTa Ha KoHcuecumTe. KoHuecusTa e npefocTaBeHa 3a CPoK
oT geceT roguHun. (benexka 15)

[OblepHoTo apyxecTBo KoHcopumym MapuHa Banuuk Afl e cTpaHa Mo KOHLECMOHEH A0roBOp, CbrMacHO KOWTO e
orepatop no ny6AuMYHO YaCTHa KOHLECMOHHa Yycnyra. 3afb/DKeHWATa Ha onepatopa ca Mo nNpejocTasBsHe Ha
MPUCTAHULLHW YCNYTW, KAKTO W YCIYru MNo M3rpaxiaHe U MOAepHM3aLmMs Ha MNPUCTAHWULLETO M Npuexaliara My
MH(PaCcTpyKTypa. Pasxoaute no um3rpaxgaHe M PeKOHCTPYKUMS Ce KanuTaiu3vMpaT Kato HemaTepuasiHi akTusW, a
MONME3HNAT MM XMBOT Ce Onpeaens B 3aBUCUMOCT OT WMHBECTMUMOHHATA MporpaMa Ha [APYXXeCTBOTO M CpoKa Ha
KOHLIECMOHHMS gorosop. (benexka 15)

HematepunasieH akTuB C HeOrpaH/MyeH rnoseseH XXMBOT He ce amopTusnpa. B cvoTBeTcTBUE ¢ MCC 36, npeanpusatueTo
€XerofHo TecTBa 3a 00e3LeHKa HemaTepuasieH akTWB C HEeOrpaHUYeH MOJIE3eH XXMBOT Ype3 CpaBHABAHETO Ha HerosaTa
Bb3CTaHOBMMa CTOWHOCT ¢ 6anaHcoBaTa My CTOMHOCT M KOraTo CbLLUECTBYBA MHAMKALMS, Ye HEMATEPUANHUAT aKTB MOXe

[la e 06e3LeHeH ce 0TUKTa 3ary6a oT 06esLeHKa.

2.6.4.  VIHBECTULMOHHU NMOTU

VIHBECTULMOHHWNTE MMOTW Ce NpeAcTaBAT B CYETOBOAHWS OanaHC MO CnpaBednvBa CTOWHOCT, onpefeneHa OT
He3aBUCUM NULEH3MPaH OLEHUTEN KbM AataTa Ha rogvwHug 6anaHc. Kato TakuBa ce Knacuduumpat 3eMu 1 crpagu,
npuTexasaHu oT ["pynaTa 3a nosyyaBaHe Ha A0OXO4 OT Haemu. MeyanbuTe unm 3arybute oT NPOMeEHUTE B CrpaBej/imBaTa

CTOMHOCT Ha WHBECTULUNOHHUTE MMOTK CE OTYUTAT B OTHETA 3a AOXOOUTE.
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2.6.5. MartepuanHu 3anacu

MartepuasHuTe 3anacu ce NPeACTaBAT MO MO-HMUCKaTa CTOMHOCT OT CTOMHOCTTa MM Ha NpuAo6bmBaHe M HeTHaTa UM
peanusmpyema CTOWHOCT. HeTHaTa peannsvpyemMa CTOMHOCT € OYaKBaHaTa MpofakHa LieHa B HOpMasiHa BM3HEC cpega,
HamasieHa CbC CTOMHOCTTA Ha pasXoauTe 3a AOBbPLUMTENHM AEeMHOCTM 1 pa3xoam no npogaxobara. Ta ce onpegens Ha 6asa
MPOy4YBaHMA Ha nasapa u eKCrnepTHa OLeHKa.

M3nncBaHeTo Ha MaTepuanvTe e N0 MeTOAa Ha CPeAHO MpeTersieHaTa LeHa, a LieHaTa uM Ha npugobrBaHe BK/IOYBA
pasxogu 3a npugobueaHe M Pa3xofu, HanpaBeHW BbB BPb3Ka C JOCTABSHETO MM A0 OMPEAEeSIEHO MECTOMONOXKEHME U

noaroToBKarta UM 3a yn0Tpe6a.

2.6.6. PNHAHCOBWN UHCTPYMEHTU
PUHaAHCOBU aKTNBU

Ipynata Knacuguumpa CBOUTE (PUHAHCOBM aKTUBW B CMEAHWUTE KATErOpUW: KPEAUTM W B3EMaHUS MU MHBECTMLMAM Ha
pasnonoxeHve 3a npogaxba. Knacuumkaumata e B 3aBUCMMOCT OT CbLLHOCTTA U MpeAHa3Ha4YeHMeTo Ha (rHaHCOBUTE
aKTMBW KbM faTata Ha TAXHOTO npuaobuBaHe. PbkoBOACTBaTa ONpefenaT Knacuurkaumata Ha PUHaHCOBUTE aKTUBK Ha
Jpy>XecTBaTa KbM gaTaTa Ha MbpBOHAY&/IHOTO MM NpU3HaBaHe B baaHca.

O6wnyaiiHo MpynaTa npu3HaBa B 6anaHca cu (hMHAHCOBUTE aKTVBM Ha AaTaTa Ha TbpryBaHe — gaTaTa, Ha KOATO TO Ce €
06BbP3a/I0 Aa 3aKynu CbOTBETHWUTE (PMHAHCOBW aKTMBW. BCUYKM (PUHAHCOBM aKTMBM MbPBOHAYAIHO Ce OLEHsBAT MO
TIXHaTa CrpaBes/iMBa CTOMHOCT NJIHOC NPEKMTE pasxo4m Mo TpaH3aKumsTa.

durHaHCOBMTE aKTMBW Ce OTNMCBAT OT GanaHca Ha TpynaTa, KoraTo mpagara 3a NojlyYaBaHe Ha Napu4HU CPeAcTBa OT
Te3W aKTMBM Ca W3TEKIWM, WU Ca NPEXBBLP/EHN W € MPEeXBbp/eHa CbLUEeCTBEHaTa 4acT OT PWUCKOBETE W MOM3WNTE OT
Co6CTBEHOCTTA BbPXY aKTMBa. AKO [pynata nNpoAb/xaBa fa AbpXKW ChLUECTBEHATa 4acT OT PUCKOBETE W MON3UTE
acoummpaHn CbC COBCTBEHOCTTa Ha fafleH TpaHcdepvpaH (MHaHCOB aKTWB, TO NPOAbL/KABA fa MpU3HaBa akTuBa B
6anaHca cv, HO NpPK3HaBa CbLo 1 06e3MNeUeHo 3aab/DKeHMe (3aem) 3a NoTyYeHNTe CPeacTBa.

Kpeautun n BzeMaHus

KpeanTu 1 B3eMaHusa ca HeflepuBaTUBHU (DMHAHCOBM aKTUBY C (PUKCUPaHW UK YCTaHOBUMM NAaLLaHns, KOUTO He ce
KOTMpaT Ha akTMBeH Masap. Te ce OueHsBaT B GanaHca No TAXHaTa aMopTU3MpyeMa CTOMHOCT MpW M3MOM3BaHETO Ha
MeTOfa Ha eheKTUBHATA NNXBa, HaMasieHa C HarnpaseHa 06e3LeHKa. Te3n akTMBK Ce BK/KOYBAT B rpynara Ha TeKyLuTe
aKTUBW, KOraTo MaTypuTeTbT UM € B paMKuTe Ha 12 Mecela Uin B eiH 06MYaeH onepaTmBeH LMKb/, a OCTaHaIMTe — KaTo
HeTekylM. Tasu rpyna (PUHAHCOBM aKTUBM BK/IOYBA: B3EMaHWS OT K/IMEHTU MO MNpofaxou, Apyrv B3eMaHus OT
KOHTpareHT! 1 TpeTu nnua, NapuyHn CPeAcTBa U NapuyHn eKBUBANEHTU. JIMXBEHWAT [OXO0L, NO KPeauTuTe 1 B3eMaHusaTa
ce npusHaBa Ha 6asa e()eKTMBHA NMXBA, OCBEH NPU KPaTKOCPOYHUTE B3eMaHUs OT K/MEHTM C MaTypuTeT B paMKuTe Ha
06uYaitHTE KpeauTHU YCnoBus.

DUHAHCOBW MacuMBUN Y UHCTPYMEHTW Ha COBCTBEH KanuTa

lpynata knacuuumpa AbArOBY WHCTPYMEHTU W WMHCTPYMEHTW Ha COBCTBEH KanuTan WAM Kato (PUHAHCOBU

3ab/DKEHNS UM KaTO COOCTBEH KanuTasl B 3aBUCMMOCT OT CbLLHOCTTa M YCNOBUATA B AOFOBOP CbC CbLOTBETHMS

KOHTPareHT OTHOCHO TE3N NHCTPYMEHTH.
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®UHaHCOBMTE MAcMBM BK/OYBAT 3aeMU (KPEAMTU), 3a4b/MKEHNS1 KbM [JOCTAaBUMLM U Apyri. [TbpBOHAYasHO Te ce
MpusHaBaT B GanaHca Mo CrpaBe/MBa CTOMHOCT, HETHO OT MPEKUTE Pas3xoAy MO TPaH3aKUMsTa, a Mocnefsalo — fo

aMopTusnpyema CTOMHOCT MO METOAa Ha eq)eKTVIBHaTa Ninxsa.

2.6.7. TbproBCcKuU 1 gpyrun B3emaHus

TBHProBCKM ¥ APYrv B3eMaHUs Ce OTYMTaT MO TAXHATa OTYeTHa CTOMHOCT, HamasieHu CbC 3aryba OT o06esLeHKa.
MpnbnnsmTenHa OUEHKa 3a CbMHWUTENHW, TPyAHOCHOMpaeMyM W HecbbMpaemMu B3eMaHWsi Ce MpaBu, KOorato 3a
CbOMpaeMoCTTa Ha Lsfiata CyMa CbLUECTBYBa BMCOKA HECMIypHOCT. HechbupaeMuTe B3eMaHWs ce 06e3LeHsBaT U3LANO,
Korato ToBa OBGCTOATE/ICTBO Ce YCTaHOBMW. 3arybute OT 06e3sleHKa ce MpeAcTaBAT B OT4yeTa 3a goxogute. [pynata e
Bb3MNpMena Noaxo  3a 06e3LeHKa Ha ThProBCKN 1 Apyri B3eMaHusi B paaMep Ha 100%, KoraTo TsxHaTa Bb3pacT U pa3mep
Ha MpPOCpoYMe e Haf efHa roguHa 3arybute ot 06e3LeHKa ce NpeacTaBAT B OTUETa 3a goxoauTe. [pyXkecTsarta n3nonssar

KOPEKTMBHaA CMETKa, 3a Aa Ce HaMasln 6anaHcoBaTa CTOMHOCT Ha B3eMaHWATa, O6e3Ll,€HEHVI OT KpeaAnTHU 3ary6|/|.

2.6.8. MapnyuHn cpefcTBa U NapuyHM EKBUBASIEHTH

MapuyHMTE CPeACTBA M NapUYHN EKBMBAIEHTM Ce CbCTOAT OT MapWUyYHM HAIMYHOCTU B Kaca, NapuyHy HaIMYHOCTY B
6aHKOBY CMETKM 1 LEM03NTH. 3a LIeIMTE Ha M3roTBSIHETO Ha OTuYeTa 3a NapuyHNTE NOTOLM:
o MapuyHM MNOCTBLNNEHWUA OT KAMEHTW WM MNapuUyHWUTE MNnawaHus KbM AOCTaBYMLM ca NpeacTaBeHn 6pyTHO, C
BktoveH 4AC (20%).
. JInxsute No Noay4YeHN MHBECTULMOHHN KPEAUTY Ce BKIKOYBAT KaTo nialaHuns 3a mHaHCOBa AEeNHOCT, NXBUTE
CBbP3aHu C KpeamnTy, 06CNYXKBaALLM TeKyLLATa AelAHOCT Ce BKNKOYBAT B OMnepaTyBHa AeNHOCT.

o KpaTkocpoyHo 6/10KMpaHUTe CpeacTBa ce TPETUPAT KaTo NapuyHK cpeacTBa U NapuyHN eKBUBASIEHTU.

2.6.9. JlnxeseHn 3aemun

Bcunuku 3aemu ce NpeAcTaBAT Mo ce6eCTOMHOCT (HOMUHANHA CTOWHOCT), KOATO Ce NpMeMa 3a CrpaBe/vBa CTOMHOCT
Ha NoMy4YeHOTO MO CAefiKaTa, HETHO OT MPEKWUTE Pa3xXoau, CBbp3aHn ¢ Te3n 3aeMu. Cnep MbpBOHAYASHOTO MPU3HABaHE,
NMXBOHOCHWTE 3aeMM NMOCNeABALLLO Ce OLEeHsBAT N0 aMoOpTU3MPyema CTOMHOCT, ONpeAeneHa Ypes npuiaraHe Ha MetToda Ha
eheKTMBHATa nmMxBa. AMOPTM3MpymMaTa CTOMHOCT Ce OMpedens, Kato ca B3eTW MNpeaBui BCUYKW BUAOBE TaKCH,
KOMUCWOHHW U ApYrY pa3xofu, BKIKUUTETHO AUCKOHT WAKN NPeMUsi, acouumpaHn ¢ Tesn 3aeMu. Mevanbute n 3aryoute
Ce Mpu3HaBaT B OTYeTa 3a A0XOAUTE KaTo (DMHAHCOBM npuxogw/pasxoan npes nepuofa Ha amMopTu3aLus WAM KOrato

3ab/HKEHMATA ce OTNWLLIAT UK peayLmpar.

2.6.10. JIn3uHr
PUHAHCOB NIN3NHT
®DUHAHCOBMAT NIM3UHE, MPW KOMTO ce TpaHcdepupa KbM [pynata CblLieCTBEHaTa 4acT OT BCUMYKM PUCKOBE U
CTOMaHCKN WM3roau, MNpousTMYaly OT COOCTBEHOCTTa BbpPXY aKTMBa Mog (PUMHAHCOB /M3WHI, Ce KanuTaiusupa B
CYETOBOAHMS BalaHC Ha NU3MHIOMNOoMyYaTens KaTo ce MPeAcTaBs Kato MMOTU, MALIMHW U CbOPBXKEHUS NOA IN3UHT MO
LieHa Ha He3abaBHa nNpogaxkba 1M ako e No HUCKA — MO HACcTosLLAaTa CTOMHOCT Ha MUHUMaNHUTE IM3UHIOBU NAaLLaHNS.
MpuaobuTuTe Nog PUHAHCOB SIN3VUHT aKTMBM Ce aMOPTM3MPaT Ha 6a3a MONEe3eH XXMBOT Ha CbOTBETHMUS aKTUB.
JIN3nHroBuTe NNallaHua CbAbPXAT B ONpefeNieHO ChbOTHOLLEHVE (IMHAHCOBUSA pasxof (MxBa) 1 npucnajaliara ce

4aCT OT JIM3NHIOBOTO 3aAb/KEeHue (FI'IaBHI/ILl'a), Taka 4e fa Cce MOCTUrHe MOCTOAHEH JINXBEH MPOLEHT 3a OCTaBallaTa
9
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HeusnnaTera YacT OT r/laBHMUATa Mo SIM3UHIOBOTO 3aAb/hkeHue. OnpefefsieHnTe Ha Takasa 6aza NMxBeHU pasxoaun,
CBbp3aHM C HaeTus Nnof PUHaAHCOB NIU3VMHI aKTUB, Ce MPeACTaBAT HETHO CbC 3a4b/DKEHMETO KbM JIM3NHIOAATENs U ce

BK/IKOYBAT B OTYETA 3a A0X0AUTE NMpe3 nepunoa Ha NM3NHIoBNA AOroBOp, KOrato ChbLUMTE CTaHaT Ab/HKUMN.

OnepaTtuBeH NN3NHT

JIN3MHT, NpK KONTO HaeMoZaTensT NPoLb/HKasa Aa NPUTeXKaBa CbLLECTBEHATA YacT OT BCUYKM PUCKOBE M CTOMAHCKU
M3rogmn 0T COBCTBEHOCTTA BbpPXY AaleHWs aKTVB Ce Kacuuruypa Kato onepaTveeH M3nHT. MNnawaHuata/nocTbnieHnsTa
MO OMepaTVBHWS NIM3UHT Ce NPU3HABAT KaTo pa3xo4u/MPUXOAM B OTHeTa 3a JOX0AMTE Ha 6as3a MHeEH MEeTof 3a nepuoga

Ha IN3NHra.

2.6.11. THbProBCcKM N ApYrn 3a4b/HKeHUS
TBHProBCKM M APYTU 3af4b/DKEHNS MbPBOHAYa/IHO CE OTYWTAT MO CTOWHOCT Ha Bb3HUKBaHe, a BMOCNEACTBME MO

aMopTU3MpPyeMa CTOWHOCT.

2.6.12. MNpoBun3sumn

MpoBu3nK ce oTumTaT B BanaHca, Korato ['pynarta e noena HpuaNHecko UM KOHCTPYKTUBHO 3a4b/DKEHME B pe3ynTaTt
Ha MMHa/I0 CbOUTUE U Ma BEPOSTHOCT Aa Ce peasiu3npa HeraTvBeH NapyuyeH MOTOK, 3a Aa Ce noracy 3afb/MKEHNETO. AKO
3a1b/DKEHNETO MMa MaTepuaneH eqekT, NPoBU3MATa Ce OMpPeeNs KaTo 04akBaHWA Gbaell napuyeH NOTOK Ce LUCKOHTMpa
CbC CTaBKa MpeaW [faHbLu, KOATO OTpas3dBa TeKylyaTa nasapHa OUEeHKa Ha MnapuTe BbB BPEMETO M TaM KbAeTo e

MOAXOAALLO, CNELMPUUYHIA 3a 3a0b/HKEHNETO PUCK.

2.6.13. O6e3LeHKa

BanaHcoBaTa CTOMHOCT Ha aKTMBWTE Ha ["pynaTa ce aHanM3vpa KbM faTtaTa Ha M3roTBsiHe Ha roguilieH 6anaHc, 3a fga
Ce MpeueHn Jany CblUecTByBa MHAMKaLMs 3a 06e3leHka. B cnyuyaid, ye CblyecTBYBaT TakvBa MpU3HaUM, Ce Mpaswu
npnban3nNTeNHa OLeHKa 3a Bb3CTaHOBMMaTa CTOMHOCT Ha akTuBa. 3aryba OT obesleHKka Ce Mpu3HaBa BMHAru, Koraro
TeKyllaTa CTOMHOCT Ha akTMBa WM Ha TFpyna akTVBW, reHepupaliyM MpUXOAM, 4acT OT KOUTO e TOiA, MpeBuLlaBa
Bb3CTaHOBMMaTa My CTOWHOCT. 3aryba OT 06e3LeHKa ce OTUMTa B OTYETa 3a A0XOAM W/MAK 3a CMETKA Ha NPEeoLEeHbYHN

pe3sepsu.

2.6.14. 3afb/mKeHMA KbM NnepcoHana no Tpy40BOTO 1 COLMAaTHO 3aKOHOLATENCTBO.

TpyLOBUTE N OCUTYPUTENIHU OTHOLLUEHWS C PaboTHULUTE U CNyXUTeNuTe B pynaTa ce 0CHOBaBaT Ha pasnopenouTe
Ha Kofekca Ha Tpyda v Ha LelicTBYBALL0TO OCUTYPUTENHO 3aKOHOLATENCTBO.

Pa3mepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBbPXK/AaBaT KOHKPETHO CbC 3akoHa 3a 6tomkeTa Ha OO 3a cboTBETHaTa
roguHa v 3akoHa 3a 6rompketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKMTe ce pasnpefenat mMexay pabortopatens u
OCUTYPEHOTO NnLe B CbOTHOLLIEHUE, KOETO Ce MPOMEHS eXKero4HO 1 e onpesenieHo ¢ B u/l. 6, an. 3 oT Kogekca coupanio
ocurypsaHe (KCO). Mpe3 2009 r. o6wmaT npoueHT e 30,5%, pasnpeaeneHo B CbOTHOLLEHNE paboToaaTen : OCUMrypeHo
nnue 55:45.

Kbm Fpynata HSma Cb3faeH v GyHKLUMOHMpaLL, YacTeH A06POBO/IEH OCUTYpUTENeH (HoHA.

OCUrypuUTENHUTE Y MEHCUOHHW CXEMU, NPWUMaraHu oT ApY>XecTBaTa B Ka4eCTBOTO MM Ha paboTojaTes, ce OCHOBaBaT

Ha 6bArapckoTO 3aKOHOAATENICTBO U Ca NNaHOBE C Ae(HMPaHN BHOCKM.

10



MEXONHEH ®MIHAHCOB OTYET

TaH
hﬁ"‘“ My KOHCONVAVPAH
a % 30 centemspu 2009 rognHa
L] (=
i L Ce. Ce. KoHetantii 1 EAeha xoaaunr AA

KpaTKeepouHUTe [0X0AM 3a MepcoHana nof hopmara Ha Bb3HarpakaeHUs, GOHYCM M COLManHM [ONallaHus U
NPUI06VBKY, (M3UCKYeMN B paMKMTE Ha 12 Mecela cnef Kpas Ha Nepuosa, B KOWTO NepCoHabT e MONMOXWUN TPY/, 3a TAX
WM € M3MBIHUA HEOBXOAUMUTE YC/IOBMS) Ce MPWU3HABAaT KaTo Pa3xof B OTYeTa 3a JOXOAMTE B Mepuoda, B KOMTO e
MOMOXeH TPYALT 3a TAX WK Ca U3MbJHEHW U3NCKBAHMATA 3@ TAXHOTO MOJlydaBaHe KaTo TeKylo 3afb/mkeHue (Cneq
npucnagaHe Ha BCUYKW MNaTeHW Beue CyMW 1 Monaraly ce YAPLXKKM) B pasMep Ha HEAMCKOHTMpaHaTa WM Cyma.
ObmkuvnTe oT pynata BHOCKM MO COLMANHOTO U 3[paBHO OCUrypsiBaHe Ce MPKU3HABaT KaTo TeKyll| pasxog W
3aflb/DKEHNE B HEVCKOHTMpaH pasmep, 3aefHO M B Mepuojia Ha HauMC/IeHWe Ha CbOTBETHWUTE [OXOAW, C KOWUTO Te ca
CBbP3aHMu.

KbM faTaTa Ha BCEKW (DMHAHCOB OTYET ApyXecTBaTa MPaBAT OLEHKA Ha CymaTa Ha O4YaKBaHWTE pasxogu Mo
HaTpynBaLmMTe Ce KOMMEHCUPYEMM OTMYCKM, KOATO Ce OuYakBa fla Obfe M3NiaTeHa Kato pe3ynTar OT Heu3nosj3BaHoTo
NpaBo Ha HaTpyrnaH OTMYCK. B oOlgHKaTa ce BK/HOYBAT MPUGAM3UTENHATA MPeLeHKa B HEAWCKOHTMpaH pasmep Ha
Pa3XOANTe 3a CAMUTE Bb3HArPaXKAEHUA U Pa3XOAMUTe 3a BHOCKM MO 33b/KUTENIHOTO O6LLECTBEHO OCUrypsBaHe, KOUTO
PabOTOAATENAT JL/DKN BbPXY TE3U CyMMU.

CbrnacHo Kogekca Ha Tpyga, Mpynata e 3afb/keHa [a U3nnalja Ha nepcoHana Mmpy HacTbMBaHe Ha MeHCUOHHa
Bb3PaCcT 06e3LLEeTeHIE, KOETO B 3aBUCMMOCT OT TPY/IOBMS CTaX B CbOTBETHOTO MPEANPUATME MOXE [a Bapupa Mexiy 2 v
6 6pYTHM MeceuHM PabOTHW 3amiaTi KbM jJatata Ha MpekpaTaBaHe Ha TPYAOBOTO MpaBoOTHOLIeHWe. Mo ceowTe
XapaKTepPUCTVKM Te3W CXeMU NPEe/CTaB/ABaT NaHOBE C AeMUHUPAHN OXOAU.

3a LenTa ce npuara KPeaUTHNUS METO/ Ha NPOTHO3HUTE eAVHULM. V3UMCNeHNeTO Ha pa3Mepa Ha Te3u 3afb/KEeHUs
Hafara y4acTueTo Ha KBanMULMPaHX akToepy, 3a ja MOXe [a Ce OMpeaenu TAXHaTa CeraliHa CTOWHOCT KbM faTaTta Ha
0TYeTa, Mo KOATO Te ce NPeACTaBAT B 6anaHca, KOpUripaHa ¢ pasmepa Ha HenpusHaTuTe akTHOepCKi nedyantm u 3aryém u
PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTA WM, BK/KOUMTENHO MPU3HATUTE aKTIOEPCKM neyantu 1 3arybu B OT4yeTa 3a
[0X0auTE.

pynaTa Npu3HaBa Ha rofuLLIHa OCHOBA 3afb/DKEHMS KbM MepcoHasa no A0X0AM Npu HarycKaHe Npeam HacTbrBaHe
Ha MeHCMOHHA Bb3PacT, KOraTo e IEMOHCTPUPaH 06BbP3BaLl, aHraWMEHT, Ha 6a3a aHOHCUpaH M/aH, 4a ce MpeKpaTy
TPY[OBUAT OrOBOP ChC CLOTBETHUTE NMLA 6€3 fja MMa Bb3MOXHOCT fIa Ce OTMEHM, UK NPy POPMAHOTO M3fjaBaHe Ha
[IOKYMEHTUTE 3a J06POBO/HO HarnyckaHe. [loxoan Npu HamycKaHe, niaTuMu rnoseye oT 12 mecewja, ce AVCKOHTMPAT K

npeacTaBAT B GanaHca No TAXHaTa ceralHa CTOMHOCT.

2.6.15. Mpuxogn

Mpuxogute ce npu3HaBaT Ha 6asa MPUHLMNA HA HAYKUCNsABaHE W A0 CTereH, A0 KOATO CTOMAaHCKWTE U3rofn ce
NpUAOBMBAT OT JPYXECTBOTO U JOKOKOTO MPUXOAWTE MOTaT fa Ce OLEHAT HaZeXHO.

Mpuxoau oT npojax6a Ha akTVBW Ce NPKU3HABAT, KOraTo BCUUKW CHLUECTBEHW PUCKOBE M U3IOAM OT COBCTBEHOCTTA
Ha aKTMBMTE Ce NMPEXBbPAAT Ha KynyBauya.

Mpuxogute OT Npofax6a Ha YCNyru ce NpMU3HaBaT KaTo Ce 0TYMTA eTarna Ha 3aBbPLUEHOCT Ha CAefkaTa KbM gaTata Ha
6anaHca, ako TO3u eTan MoXe fia 6b/ie HafeXJHO U3MePeH, KaKTO 1 Pa3XoAuWTe, U3BBLPLLEHN NO CAeNKaTta U pasxoamTe Mo
MPUK/IHOYBAHETO.

PrHaHCOBN Npuxoan
PuHaHCOBMTE NPUXOAW BK/IKOYUBAT NOYYEHN NIMXBU OT B/IOXKEHW CPeACTBa, neyanbu oT onepaumm B YyKAecTpaHHa

BayTa, neyanéu ot onepaunn C (*)I/IHaHCOBI/I WHCTPYMEHTWU, NMONTyHYEHN ANBUAEHTU OT yHacTuA.
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2.6.16. Pasxoan

OnepaTtnBHM pasxoam
Pasxogute ce npw3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHE WM Ha 6asa NPUHUMNUTE HA HAYMCNABaHE U

CbMNOCTaBMMOCT.

PrHaHCoBU pasxoaun
durHaHCOBMTE pa3xoay BKIKOYBAT NJiallaHNs 3a IMXBM MO 3aeMU, AUBWAEHTU, 3arybu OT onepaumu B YyXaecTpaHHa

BanyTa, Apyru 6aHKOBYM TaKCU 11 KOMUCUOHHN.

2.6.17. KoprnopaTvnBeH faHbK

KopnopatueeH faHbK Bbpxy nevantaTta 3a roguHata BK/IOYBA TEKYLL, U OTCPOYEH AaHbK. CbriacHoO 6bArapckoTo
3aKoHOAaTencTBo pymata Ab/DKM AaHbK Bbpxy nedanbata npu ctaBka 10 % 3a 2009 rogmHa. OcseH ToBa [pynaTa
[b/DKM OKOHYaTesleH JaHbK BbpXY BCAKO UTPaTHO CbOPBXXEHNME 3a Xa3apTHaTa Cu AeiHOCT.

Tekyll, AaHbK € cymaTa Ha [aHbka, KOMTO TpsibBa Aa ce nnaTu Bbpxy obnaraemara nevanba 3a nepuroga, Bb3 0OCHOBa
Ha e(heKTMBHATA [JaHb4yHa CTaBKa KbM faTaTa Ha M3roTesHe Ha banaHca.

OTCpoYeHN faHbUM Ce HauucnseaT Ha rogvwiHa 6asa KaTo ce M3Mnon3yBa OasaHCOB METOA Ha 3afb/DKeHusTa
(6anaHcoBMsi NMacuBeH METOA), KOMTO MO3BO/MSBA Aa CE OTYMTAT BPEMEHHU Pa3/IMKM MEeXAy Tekyliata CTOMHOCT Ha
aKTMBWTE M NaCMBWTE 3a LieINTE Ha CHETOBOAHOTO OTUMTaHE 1 3a [aHbYHM Lienn.

Cymarta Ha OTCpO4YeHMTe fdaHbUM € 6asumpaHa Ha O4YakKBaHWS HauyMH 3a peasn3auus Ha akTMBUTE U MacuBuTe.
AKTVBUTE 1 MacMBUTE MO OTCPOYEHWN [aHbLU Ce OLEHABAT MO JaHbYHM CTaBKW, KOMTO Ce O4vaksa Aa O6bgaT B cuia 3a
nepuoga, Korato akTUBbT Ce peaiusvpa Uan NacuBbT Ce YPeau, CbIlacHO JaHbYHWTE 3aKOHW, AeCTBalLM KbM AaTaTa Ha
6anaHca.

OTCpOYeH faHbYeH aKTMB Ce NpuU3HaBa CaMO TOrasa, KOrato Morar fa ce nofiyyaT faHb4HW MOJ3K, CpeLly KOWTo
aKTVBBLT MOXE [ja Ce 0Noa30TBOPY.

OTcpoYyeHnTe JaHbYHY aKTUBW Ce HaMansaBaT [0 pa3Mepa Ha Tesu, 3a KoMTO ObJellarta U3rofa Beve He e BepoATHO fa
6bae peanunsvpaHa.

OTcpoyeHNTe AaHblW, CBbp3aHM C 06EKTU, KOWUTO ca OTYeTEHW [AMPEKTHO B COBCTBEHMA KanuTan wiu gpyra

6anaHcoBa nosnuu4, CoLlo ce OTYMTAT AUNPEKTHO KbM CbOTBETHUA KannTa/ioB KOMMNOHEHT WU/A 6anaHcoBa nosnumA.

2.6.18. [loxof Ha aKumMsa 1 pasnpejesieHne Ha AUBULEHTN

JoxoabT Ha efjHa akuus e m3ducieH Ha 6asa Ha HeTHarta nevan6a 3a nepuoga, NOANEXala Ha pasnpefeneHue u
CpeAHO NpeTerneHms 6poii Ha 06MKHOBEHUTE MOMMEHHM aKLMI NPE3 OTYETHMSA NEPUOA.

CpefgHo — npeTerneHVsT 6poil akuuyM MNpeAcTaBnsBa OPOST Ha AbpXKaHUTe OOGMKHOBEHM aKLMWM B HayanoTo Ha
nepuoga, KopurmpaH ¢ 6post Ha 06paTHO M3KyneHUTe 0OMKHOBEHW aKLMU W Ha HOBOW3JaAeHWTe TakMBa Mpe3 nepvoja,
YMHOXXEH M0 CpeaHOo-BpeMeBus hakTop. To3m (hakTop M3passBa 6posi Ha AHWTE, NPEe3 KOUTO KOHKPETHMTE aKuun ca unm
['bpXKaHu, CNpsIMO 06LLMs 6POiM Ha AHWTE Npe3 neproaa.

Joxoan oT akuum C HamajieHa CTOMHOCT He Ce W3YWCNNBAT, Tbil KaTo HsAMa M3AafeHy MOTeHUMa/IHU aKuun ¢
HamasieHa CTOMHOCT.

PasnpeseneHneTo Ha AMBUAEHTW HA aKLMOHepuTe Ha pynarta ce Mpu3HaBa KaTo 3afbXeHWe BbB (JMHaHCOBUTE

0TYETU B NEPMOJa, B KOWTO € 0406peHO OT aKLMOHepUTe Ha rpynara.
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30 centemspu 2009 rogmHa

3. MIPNXO AN OT MPOOAXKEBEN

Mpyxoay OT CTPOUTENHM AeAHOCTU
Mpuxoam oT npogax6a Ha ycnyru

HaeMHU Npyxoan 0T MHBECTULMOHHW UMOTH
Mpuxoau oT npofax6a Ha CTOKM

O6wo

4. MPNXOAN OT XA3APTHU UTPU

Mprxoan OT UrpanHy1 mMacu

Mpuxoan OT UrpanH1 aBToMaTu
Apyrvi npuxoau oT xasapTHa AeiHoCT
o6ulo

5. IPYT U JOXO4M

Mprxoan oT Npogaxoa Ha MMOTW, MaLLMHK 1 ChOPBXKEHMS
BanaHcoBa CTOMHOCT Ha NPOAaAeHN MMOTU, MaLLMHN U CbOPBHXKEHNS
Meyan6a oT Npogak6a Ha UMOTU, MaLLIMHN N CbOPBXXEHMS

Mpuxoam oT NpoAak6a Ha MaTepuanu

OTuYeTHa CTOMHOCT Ha npogaaeHn martepuann

Meyan6a oT Npoaak6a Ha maTepuanu

Mpuxoan oT Npoaax6a Ha NpaBa Ha CTPOEeX
Mony4YeHn HeYCTOMKN 1 06e3LLeTEHUS
M3nmwsum Ha maTepyam

KypcoBw pasfnku — HETO

Apyrn

O6uwo

30 centemBpu 2009

Ce. Ce. Konetantud M Eaena xoaamnr Al

30 cenTemBpu 2008

6572 708
10 583 10 057
975 617
479 1642
18 609 13 024

30 centemBpun 2009

30 centemBpun 2008

BGN’000 BGN’000
3689 5780
3839 3214

231 263
7759 9 257

30 centemBpwn 2009

30 centemBpwn 2008

BGN’000 BGN’000
813 1525
(454) (1 364)
359 161
40
(1)
39
250 87
342 42
12 5
4 (1)
78 214
1088 508
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

6. PASXOAM 3A MATEPUNAIUN

XpaHWUTeNH NPOAYKTN N HaNUTKK
EnektpoeHeprus

XOTencku UHBEHTap U KOHCYMaTunBu
Martepuanm 3a 063aBexgaHe

Boga

Matepuranu 3a TekyLLa NoAPbXKKA
Pe3epBHY YacTu, UHCTPYMEHTW, MasioTpaliHi akTUBK
["opmBa 1 cMa3o4HU matepuanm
PeknamHun marepuanu

KaHuenapcku matepuanu
CTpouTenHu matepuanu

Apyrn
o6Lwo

7. PA3XOAM 3A BbHLUHN YCITIYT

CTpOMTENHO MOHTaXKHM paboTu

MocpesHnyecku ycnyru

MoaapbXKa M TEKYLLM PEMOHTU Ha aKTUBK
PeknamHu ycnyru

Haemun 1 HaeT TpaHcnopT

XUrneHHa noagpuxka

HoTapuanHm Takeu 1 afMUHUCTPATUBHO 06CyXBaHe
OxpaHa

Cb00LLEHNA N KOMYHUKaLUK

AHUMaLMOHHKN Nporpamu

ABOHAMEHTHY yCnyru

Takcu 3a 06cNy)KBaHe Ha TEKYLLW CMETKWN B 6aHKK
3acTpaxoBKu

Takcu 1 ycnyrv 3a AeiiHOCTTa Ha KasuHO

Ycnyru no noaapbKKa Ha HPacTpyKTypa
Ycnyrvi no nofApbxKa Ha niaxose

XpaHeHe TypucTu

Apyrn

o6uo

8. PA3XO4W 3A MEPCOHAJ

3annaTty Ha nepcoHana (6e3 ynpaeneHCKMs)
Bb3HarpaxkgeHus Ha ynpaBneHCKWs NepcoHan

Coupna/iH1 1 30paBHK OCUTYPOBKU BbPXY 3am/1aTy U Bb3HAr paXaeH s

HewnsnonssaHu oTNycKn

HaumcneHn cymm 3a OCUrypOBKY 3a HEM3MON3BaHW OTMYCKM

o6uo

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 centemBpun 2009 30 centemBpu 2008

BGN’000 BGN’000
1311 1152
608 680
198 381
103 187
141 134
109 179
155 23
59 89

2 25

15 22

40 8
77 73
2818 2 953

30 centemBpun 2009

30 centemBpun 2008

BGN’000 BGN’000
4107 2 157
127 231
318 617
62 79
138 354
179 155
199 148
159 134
87 117
150 42
95 83
38 117
37 42
17

99 61
54 55
18 157
350 146
6 217 4712

30 centemBpun 2009

30 centemBpu 2008

BGN’000 BGN’000
1354 1252
103 92
261 266
(49) (29)
(11) @)
1658 1574
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MEXONHEH ®MIHAHCOB OTYET

KOHCOJINAVPAH

30 centemspu 2009 rogmHa

9. APYT N ONMEPATUBHW PA3XOAN

MecTHM gaHbLM 1 Takeu

[JapeHus, npefcTaBUTENHM Pa3xoam
KomaHavpoBKu

[JaHbLm BbpXy pasxoute
HenpusHat faHbueH Kpeaut

Apyrn
o6uo

30 centemBpun 2009

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 centemBpun 2008

BGN’000 BGN’000
358 300

10 20

3 23

1 3

2 4

334 202
708 552

10. ISMEHEHWE HA SATMACUTE OT NPOAYKUWA N HESABBPLUEHO NMPON3BOACTBO

YBenuueHve / HamaneHue Ha 3anacuTe oT NPOAYKLMs
YBeNYeHvie / HaMasleHe Ha He3aBbPLLUEHO NPOU3BOACTBO

O6wo

11. PA3XOAM 3A XA3APTHA IEHOCT

V3nnaTteHn nyanou oT UrpasHu macu
M3nnaTeHn neyanbm ot UrpanHu aBToMaTh
Pa3xo/am 3a AaHbLyW — OKOHYaTeneH

o6uo

12. PNUHAHCOBU MNMPNXO AN

Mpuxogmn ot Nnxsu

Apyrn
o6uo

13. PUHAHCOBW PA3XO 4

Pa3xoau 3a NMXBK

Takcu 1 gpyru pasxofm no IMXBeHN 3aeMm
OTpuLATENHN KYPCOBW Pa3/IMKi MO 3aeMm
[pyru hmHaHCcoBK pa3xoamn

o6uo

30 centemBpun 2009

30 centemBpu 2008

BGN’000 BGN’000
1995 (147)
(1152) 2 109
(843) 1962

30 centemBpun 2009

30 centemBpun 2008

BGN’000 BGN’000
4494 2964
2636 2706

283 279
7 413 5949

30 centemBpu 2009

30 centemBpun 2008

BGN’000 BGN’000
420 313

13

420 326

30 centemBpwn 2009

30 centemBpwn 2008

BGN’000 BGN’000

(2 423) (2 667)
(53)

(75)

(30)

(2 476) (2772)
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

14. UMOTU MALUVHN N1 CbOPBXXEHUA

OTueTHa CTOlHOCT

Cango kvM 1 aHyapn 2009
MocTbnunu npes nepuoga
M3ne3nu npes nepunoga
TpaHchepw

TpaHchep KbM MHBECTULVIOHHN
MMOTK

Cango kbMm 30 centempu 2009

AmopTusayms

Cango kbM 1 aHyapn 2009
Hauucnena 3a roguHara
OTnucaHa amopTu3aums
TpaHcdep

TpaHctep KbM MHBECTULMOHHM
NMOTH

Cango kbm 30 centempu 2009

BanaHcoBa cToiiHOCT
Ha 1 saHyapwn 2009 rogmHa
Cango kbMm 30 centempun 2009

Ce. Ce. Konetantud M Eaena xoaamnr Al

3ems Crpagu n MatuvHun TpaHcnopTHU CTonaHcku B npouec Ha O6uo
KOHCTPYKLN CbOPbXEH cpeacTaa NHBEHTap npugobreaHe

ns

obopyaBaHe

KOMMOTPK
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
14 438 27 615 11 283 437 4899 2 756 61 428
12 626 3975 158 110 1975 18 844
(446) (31) @) 47 (531)
972 512 214 7 (1 709) 4)
(198) (1 195) (1393)
27 392 30907 11 624 430 4 969 3020 78 344
4 096 4239 277 1565 10 177
760 954 69 462 2 245
(11) () (26) (44)
43 (43) 0
(245) (245)
4654 5139 339 2000 12 132
14 438 23519 7044 160 3334 2756 51 251
27 392 26 253 6 485 91 2 968 3020 66 209

MaTepuasiH1 AbAroTpaiHy aKTVBY B MPOLEC Ha Npuao6rBaHe ca:

e  XOTenun

e TpadonoctoBe

e MpaBO Ha CTPOEX 3a Gb/ELLI0 CTPOUTENCTBO

e  pEcTopaHT

e KabenHo 3axpaHBaHe
e OTBEX/ALL, KOMEKTOp

e BO/JOMNPOBO/ 3a MMUHEPaNHa Boja

e [IPYr1 CbOPBXKEHWS

Mperneg 3a o6esleHKa

2 339 xun.ns.
376 xun.ns.
103 xun.ne.

81 xun.ne.
27 XWn.ne.
16 xun.ns..

3 Xun.ne.

75 Xnn.ns..

M3BbpLUEH € Nperfef Ha BCUUKM 3HAUYMMK AbATOTPaiiHW MaTepuasiHi akTMBM KbM faTaTa Ha rofullHus 6GanaHc KbM

31.12.2008 r. c UeNn NpOBepKa 3a HannMuMe Ha faHHW 3a 06e3leHKa, B Pe3ynTaT Ha KOETO € YCTaHOBEHO, Ye HsMa

CbLLECTBEHN pasINnumna mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE N TEXHUTE Bb3CTAHOBUMMW CTOMHOCTN.
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15. HEMATEPUANHW AKTUBI

OTueTHa CTOMHOCT

Cango Kbm 1 aHyapu 2009
MocTbnunu npes nepuoga
Canpgo kbM 30 centemBpum 2009

AmopTusaumsa

Cango Kbm 1 aHyapu 2009
HauuncneHa 3a nepnopa
Canpo kbM 30 centemBpum 2009

BanaHcoBa CTONHOCT
Ha 1 aHyapwn 2009
Canpgo kbM 30 centemBpum 2009

OnepaTvBHMTE NpaBa BK/IHOYBAT:

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

OnepaTtuBHU CodhTyep Opyru o6uo
npaea
BGN’000 BGN’000 BGN’000 BGN’000
726 55 92 873
3181 200 3381
3907 55 292 4254
31 41 37 109
193 8 27 228
224 49 64 337
695 14 55 764
3683 6 228 3917

L] KOHUECUOHHK MpaBa, NpeaocTtaBeHN Ha ,U,py)i(eCTBOTO-MaVIKa no 4eTnpn poroesopa C MI/IHI/ICTepCTBOTO Ha

PErMoHasHOTO pas3BuTUE M BnaroycTpoiicTBoTo OoT 09 MapT 2009 rogmHa 3a ekcnsoaTauusi Ha KpainbpexxHa

nnaxxHa reputopus Ha YepHo mope B K.K.CB.CB.KoHCTaHTUH 1 EneHa 3a cpok oT 10 roguHu.

e  KOHLECMOHHM MpaBa, NPWUAOGUTU MO KOHLECMOHEH [Or0BOP OT AbLUEPHOTO ApYXecTBO KoHcopuuym MapuHa

Banumk A/, BKIOYBALLM MpaBa BbpXy WHHPACTPYKTYpa, M3rpafeHa OT [APYXKECTBOTO B M3Mb/IHEHWE Ha

KOHUECUOHHNA O0roBop M N0 — KOHKPETHO MPUCTAaHULWHW NOHTOHW N Npunexaln KbM TAX 006EeKTKN, KOUTO

CbrlaCHO faorosopa ca COBGCTBEHOCT Ha KOHUefeHTa. [MoNesHUAT XMBOT Ha Te3n akTuBM e onpeneneH B

3aBMCUMOCT OT MHBECTULIMOHHATA NPOrpama Ha ApYXeCTBOTO M CPOKA Ha KOHLLeCHsITa.

KoHLecuoHHNTe npaBa ca npefocTaBeHn no gorosop ¢ O6wmHa banuuk ot 5 centemBpu 2006 roguHa, kato

KOHUECKA 3a YycCnyra U KOHUECUA 3a CTPOMUTENCTBO — MpPaBO 3a MOCTPOABaHE; PEKOHCTPYKUUA; MOAEpHM3aLnA;

paswvpsBaHe 1 nonssaHe. KoHuecuaTa e 3a neprof ot 35 roguHu ¢ onuma 3a yab/kasaHe Ha cpoka ¢ 15 roguHu.

16. MTHBECTNLIMOHHWN NMOTW

Cango kbm 1 AaHyapu 2009 rogmHa

TpaHchep oT MMOTH B ynoTpeda

Cango kbm 30 centemBpn 2009 rognHa

3emu Crpaaun O6Lwo
BGN’000 BGN’000 BGN’000
2119 2112 4231
198 950 1148

2 317 3 062 5379

VIHBECTULMOHHUTE UMOTU MpPeacTaBnsABaT TYPUCTUYECKM U TbPrOBCKU 06eKTM 1 npunexxawute MM TEPEHWU, KOWUTO

LPY>XECTBOTO Malika OTAaBa Mo Haem.
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17. NHBEET LI B ACOUVNPAHW MPEAMNPUATNA

CebeCTOMHOCT Ha MHBECTULNNTE CTtpaHa 30 centemBpm 2009 31 pekemBpu 2008
BGN’000 94 yyacTume BGN’000 94 yyacTue

nopwus Typc Al Ebarapus 57 25 57 25

O6wo 57 57

CTOWMHOCT Ha MHBECTULMMTE B KOHCOMUAMPAHUS OTYET 30 cenTemBpy 2009 31 flekemBpy 2008

BGN’000 BGN’000

Cango B Ha4anoTo Ha rogvHaTta 11 57

HanpaseHu npes3 nepuoga

[l5n OT pesynTata cnef fAaHbLm (46)

Cango kvm 30 centemspy 2009 rogmHa 11 11

18. AbNITOCPOYHWM B3EMAHUNA
30 centemBpun 2009 31 nekemBpu 2008

BGN’000 BGN’000
MpesocTaBeH TbProBCKY 3aem 220
O6wo 220

19. MATEPUAJTHW 3ATTACK

30 centemBpu 2009 31 gekemspwn 2008

BGN’000 BGN’000
He3aBbpLUEHO CTPOUTENICTBO 369 3025
AnaptameHTu 2628 633
Marepuanu 2549 387
Crokn 51 96
o6wwo 5597 4141

20. BEEMAHWA OT CBBbP3AHW MPEANMPUATIA

30 centemBpwn 2009 31 pexkemspwu 2008

BGN’000 BGN’000
TNO LNneo 51
XonguHr BapHa AL 2
o6wwo 53
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

21. TbPIFOBCKW 1 APYT N BSEEMAHUA

B3emaHusi OT KIMEHTM N0 NpOAaX6OU
O6e3LeHKa Ha HeCbbKpaemMmn B3eMaHUs

MNpepocTaBeHn aBaHCK
O6e3LeHKa Ha HeCbbrpaemm B3eMaHUs

lNpepocTaBeHn 3aeMm
CbaebHu 1 npucbaeHN B3eMaHNs
O6esLieHKa Ha HeCbOMpaeMn B3eMaHUs

[aHbK no6aBeHa CTOMHOCT 3a Bb3CTaHOBSBaHE
ABaHCOBO M/aTeH KOPropaTUBEH AaHbK

Apyrn
o6uo

lMpepocTaBeHn aBaHCK:

3a NOKYyIMKa Ha UHBECTULNN B OpPYr NpeanpuaTmna

3a CTPOMTE/THO MOHTaXHW paboTu
3a focTaBKa Ha aKTUBK

3a JoCTaBKM Ha ycnyru
MpeannaTeHy cyMu 3a 3aCTPaxoBKu
MpepnnaTeHa rMHaHCOBa Takca
O6wo

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 centemBpwn 2009

31 pexkemspu 2008

BGN’000 BGN’000
2078 1667
(524) (530)
1554 1137
3295 12 390

12) 12)
3247 12 378
2395 1441

255 250
(239) (239)

16 11
14 173

227

3517 3108
10 970 18 248

30 centemBpun 2009

31 gekemspwn 2008

BGN’000 BGN’000
2707 8 890
158 2437
737

334 268

4 20

44 26

3 247 12378

MpefocTaBeHUTE aBaHCU 3a MHBECTULMMW B APYTY NPeANpUSTUS NPeACcTaBsBaT 3a4aTbK MO NPeABapUTENIHU [OrOBOPY 3a

npugobmeaHe Ha Apy>xecTBeHW aanose B Mapk bung EOO[ Ha cToliHocT 1917 xun.ne, B Kaamd 2003 EOO[ - 600

xun.ne u B MHTepHrpyn EOO/ — 190 xun.ne. KpaliHUAT CpoK 3a rHannsnpaHe Ha caenkute e yabmkeH ao 31.12.2009 r.

MpepocTaBeHN 3aeMut:

BalioHeTa EOO[,

Tumbung EOO[

KambaHa EOO/L

MpoyusaHe 1 [O6MB Ha HedT 1 ra3 AL
VckpeH VBaHoB

M®K YepHo mope AL

Ennpom A}

TM Cekroputn akagemm EOOL
TWM KoHcynt EOO/ - nuxsa
Apyrn

O6wo

YcnosusATa no 3aeMuTe ca KakTo cnefBa:

30 centemBpu 2009 31 nekemspu 2008

BGN’000 BGN’000

1011 929
300
323

268 256
230

156 151

69 68

31 30

6 6

1 1

2395 1441
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KpeguTtononyuaren:
JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6esneyeHue

Llen Ha 3aemute

Cango kvm 30 centemspu 2009
B T.4. InXBa

KpeguTtononyyaren:
JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Mapex

O6e3neveHune

Llen Ha 3aema

Cango kbm 30 centemspu 2009
B T.4. InXBa

Kpegutononyyarersn:
JorosopeH pa3mep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neyeHune

Llen Ha 3aemunTe

Cango kvm 30 centemspu 2009
B T.4. NXBA

KpeauTtononyyaten:
JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kbm 30 centemspy 2009
B T.4. INXBa

Kpegutononyyarern:
JorosopeH pasmep Ha 3aema
JInxBeH npoueHT

Magex

O6esneyeHne

Llen Ha 3aemuTe

Cango kbm 30 centemspun 2009
B T.4. INXBa

KpeguTtononyuyaren:
JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kvm 30 centemspy 2009
B T.4. IMXBa

Kpegutononyyaresn:
JoroBopeH pasmep Ha 3aema
JInxBeH NpoueHT

Magex

BaioHeTa EOO/,
1000 xun.ns
6.00%
31.12.2009
HAMa
O6opoTHY cpefcTBa
1011 xmn.ns
77 Xun.ns

Tumbnng EOOL
300 xun.ns

9,75 %

31.07.2010 .

Hama

O6opoTHY cpefcTBa
300 xun.ns.

KambaHa EOO/,
305 xun.ns.
9.5%
20.12.2009 .
Hsma
O6opoTHYM cpefcTBa
323 xun.ne.
18 xun.nB

MpoyuBaHe 1 Jo6MB Ha HE(hT 1 ras AL,

500 xun.ns

9,75 %

31.12.2009

HsIMa

O60opoTHYM cpeacTBa
268 xun.ne.

106 xun.n..

McKpeH VBaHOB
296 xun.ns
6.00%
15.02.2010
HsIMa
O6opoTHM cpefcTBa
230 xun.ns
20 xun.ns

M®K YepHo mope AL,
132 xun.ne.
5%
31.12.2009 .
HAMA
O6opoTHY cpefcTBa
156 xun.ne.
26 Xun.ne.

Ennpom AL}
278 xun.ns.
9,75%
31.12.2009 .

MEXONHEH ®MIHAHCOB OTYET

KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al
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MEXONHEH ®MIHAHCOB OTYET

KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

O6e3neveHe

Llen Ha 3aemuTe

Canpgo kbm 30 centempun 2009
B T.4. INXBa

Kpegutononyyaren:
JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6es3neueHne

Llen Ha 3aemuTe

Cango kvm 30 centemspy 2009
B T.Y. IMXBa

Hsama

O6opoTHY cpefcTBa
69 xun.n..

66 xun.n..

TUM Cekioputu akagemu EOO/[]
30 xun.ns
6.00%
15.12.2009
Hawva
O60poTHY cpeacTBa
31 xun.ne
1 xun.ne.

22. TIAPUYHWN CPEACTBA 1 EKBVBANEHTU

MapnuHK cpeacTea B GbArapcku nesa
MapnuHKM cpeacTBa B YyXKAeCTpaHHa BanyTa

BnokvpaHu napnyHn cpeacTaa
O6wo

23. COBCTBEH KATMNTAJ

OCHOBEH aKUMOHepeH KanuTan
MpeoueHbYeH peseps

Pesepsu

HaTpynaHu neyan6u

O6LLI0 coBCTBEH KanuTan

OCHOBEH aKLNOHepeH Kanutasl

30 centemBpu 2009

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 nekemspwn 2008

BGN’000 BGN’000
3414 3138
2945 3371

27
6 359 6 536

30 centemBpun 2009

31 gekemspwn 2008

BGN’000 BGN’000
2310 2310
1156 1156
6 045 5997

22 960 17 701
32471 27 164

PernctpupaHuaT akumoHepeH Kanutan Ha Ceetn CeeTn KoHcTaHTUH 1 EneHa xonguHr ALl e 2310 xun.ni.., pasnpegeneH

B 2 309 561 6post aKLMM C HOMMHa/IHa CTOMHOCT 1 (eAMH) NeB BCsKa OT TAX. [Lpy)KeCTBOTO € Ny6/IMYHO 1 aKuunTe My ce

THPryBaT Ha Heo(MLMaeH Nasap Ha LeHHU KHUXKa Ha Bbarapcka toHaosa 6opca — Codms AL,

Pe3sepsu

Pe3sepsuTe B pasmep 6045 Xu1/.fB. ce CbCTOAT OT 06U pe3epsr 1519 xus.fiB. 1 AOMbAHUTENHU pe3epBy — 4526 xus.fB.

MpeoueHBYHN pe3epBYr

npeOLl.eH'bl-IHI/IFIT pesepB Bb3M3all, Ha 1156 xwun. nB. € pesyntat OT OUEHKa Ha MHBECTULUUMOHHM MMOTWU A0 CrpaBed/inBa

CTOMHOCT.
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HaTpynaHu neyanéu

KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

HaTpynaHuTe neyan6u BKKOYBAT HepasnpegesieHa nevanba 0T MUHaM OTHETHM Neproamn B pa3Mep Ha 18 238 xwn.fesa u

neyanba OT TEKYLLUA OTUETEH NepUoL B pasmep Ha 4 722 xun.nesa.

OcHoBeH f0xo4 Ha akuus

OCHOBHUSIT JOX0[, Ha aKLWsi Ce M3UNC/ISIBA, KATO Ce pasaeNiv HETHUS 0X0[, NPUHAANEXALL, Ha aKLIMOHEPUTE, Ha CPpeaHO

npeTerneHna 6p0|7| Ha 0O6MKHOBEHMTE akunm B 06p'bLLI,EHVIe npes rognHara.

30 centemBpwn 2009 30 centemBpwn 2008

CpeaHo npeTernieH 6poit Ha 06MKHOBEHW aKLMW 2 309 561 2 309 561
HeTHa neyan6a, npMHagnexawa Ha akumoHepmte (BGN’000) 4722 5114
OcHoBeH fioxof Ha akuus (BGN) 2.0447 2.2143

24. SAOBJDKEHNA MO OB/INT ALVNOHHW 3AEMIA

3afb/mKeHuATa Mo 06I'IVIFaLI|VIOHHI/I 3aéMMN B pa3Mep Ha 19558 xwun.n.. nponsTnyat OT EMUTUPaHE Ha [ABE EMWUCUN

KOpropaTUBHU 06AMraLuy NPy CNeAHUTE YCNOBUS:

[NbpBa emucua:
Bpoi obnuraumn: 5000 (neT xunagn)

Pa3mep Ha obnuraumoHHusA 3aem: €5 000 000 (9 779 150 nB.)

Bua Ha obnuraummTe: 06MKHOBEHW, 6e3HAMUYHN MOVMEHHM, IMXBOHOCHW, CBOGOAHO NPEXBBPNSEMU
Cpok/matyputeT: 5 /neT/ rogmHu unm 1826 /xunsaa 0ceMmcTOTUH ABajeceT 1 LwecT/ AHu
M3nnawaHe Ha rnaBHMLaTa: Ha Nagexa

JNuxsa: 7.5% npocTa Mxsa Ha rogyiiHa 6asa

Mepurog Ha NMXBeHO NnawlaHe: 6 /wect/ meceyeH

Jata Ha nsgasaHe: 18.11.2005 .

Mapgex: 18.11.2010 .

BTopa emuncua:
Bpoii o6nuraymm: 5000 (net xunsagun)

Pa3smep Ha o6nuraumoHHus 3aem: €5 000 000 (9 779 150 nB.)

Bua Ha obnuraumumTe: 06MKHOBEHM, 6E3HANIMYHI MOUMEHHH, TMXBOHOCHM, CBOBOAHO MPEXBBP/SEMN
Cpok/MaTypuTeT: 6 /wecT/ roguHun unm 2191 /age Xxunaam CTo AeBeTAeceT W eanH/ AHN
V3nnalaHe Ha rnaBHMLATA: Ha Najexa

Jlnxea: Mnasawy wectmeceyeH EURIBOR + HagbaBka 5 nyHKTa

Meprog Ha NNXBEHO MalaHe: 6 /wecT/ MeceyeH

Jata Ha nsgasaHe: 20.12.2005 .

Magex: 20.12.2011 r.
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MEXONHEH ®MIHAHCOB OTYET

KOHCOJINAVPAH

30 centemspu 2009 rogmHa

25. SAOBJDKEHNA MO NMOJTYYEHU SAEMI
25.1 HETEKYLWW SAOB/TKEHNA MO MOJTYUYEHW SAEMI

baHkoBY 3aemu

TUI Deutschland GmbH, M'epmaHus
BbusHec LieHTbp 3aropa EOO/,
O6wo

YcnosusTa Mo 3aeMuTe Ca KakTo CfefBa:

3aemoparen:

JorosopeH pa3mep no 3aema
JlnxseH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aemuTe

Cango kvm 30 centemspu 2009

3aemoparen:

MbpBOHaYasneH pasmep Ha 3aema
MpeforosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Cango kvm 30 centemspu 2009, B T.4
OTYeTHa CTOMHOCT

amopTusauma Ha pasxo4m no 3aema
6anaHcoBa CTOMHOCT B T.4.
HeTeKylLLa YacTt

TeKyLla yact

30 centemBpu 2009

31 gekemspwn 2008

Cs. Ce. KoncTantid M Eaena xonamnr Al

BGN’000 BGN’000
7342 10673
376 421
175 163
7893 11 420

LieHTpaniHa KoonepaTuBHa BaHka A/l

1 000 xmn.eBpo

BanmaeH 6a30B IMXBEH NPOLEHT MKOC Hagbaska 4.50 %
19.10.2010 .

MmoTu cobeTBeHOCT Ha MpynaTa, onoBecTeHu B benexka 14
O6opoTHY cpefcTBa

1 955 xun.ns. (1000 xun.eepo)

YHukpegnT bynbaHk ALl
6 000 xun.espo
3 222 xun.espo
efHomeceyeH EURIBOR nntoc Haf6aBka OT 4 nNyHKTa
20.10.2011 .
MmoTu cobeTBeHOCT Ha "pynaTa, onoBecTeHu B benexka 14
VIHBECTULIMOHEH 33 CTPOMTENCTBO Ha XoTen “Actepa”
2 700 xun.ns (1380 xun.espo)
2 838 xun.ns
(138) xun.ns
2 700 xun.ns
2 454 xun.ne
246 xvn.ns

3a4b/MKeHNeTo no 6aHKOBUSA 3aEM € NnpeacTaBeHO B 6anaHca no nageXxn Kakto cnepnpa:

e 2009 r. — TeKyLUUN 38 b/DKEHNSA, B T.4.:

OTyYeTHa CTOMHOCT

HeamopTu3npaHmn pa3xoam no 3aema

BanaHcoBa CTOMHOCT

315 xwun.ns..
(69) xun.ns.

246 xun.n..

e 2010 -2011 r. — HeTeKyLLM 3a4b/DKEHNS, B T.4.:

OTyeTHa CTOHOCT
HeamopTu13npaHu pasxoau no 3aema

BanaHcoBa CTOMHOCT

3aemoparten:

IMbpBOHAYaneH pasmep Ha 3aema
JonbnHuTeneH LOroBopeH pasmep
JlnxseH npoueHT

Magex

O6esneyeHue

Llen Ha 3aema

Canpo kbm 30 centemspun 2009, B 7.4
OTYeTHa CTOWHOCT

2523 xun.ne.
(69) xun.ne.

2 454 xwvn.ns.

YHuKpeanT bynbaHk Afl, FOpobaHk 1 Ed kn bunrapus AL, LLKB AL

6000 xun.espo
594 xun.espo
efHomecedeH EURIBOR nntoc Hagbaska oT 3,5 nyHKTa
20.10.2011r.
MmoTu cobeTBeHoCT Ha MpynaTa, onosecTeHu B benexka 14
WHBECTULIMOHEH 3a CTPOUTENCTBO Ha XoTen “Asanus”
3243 xun.ne (1 658 xun.eepo)
3411 xun.ne
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

aMopTU3abMst Ha Pa3xoau Mo 3aema
6anaHcoBa CTOMHOCT B T.u.
HeTeKyLLa YacT

TeKylla yact

Cs. Ce. KoncTantid M Eaena xonamnr Al

(168) xun.ns
4 379 xun.ns
2 933 xun.ne
1 446 xun.nB

3a4b/MKeHNeTo no 6aHKOBUSA 3aEM € npeacTtaBeHo B 6anaHca no nage>xn Kakto cneasa:

e 2009 r. — TEKYLLN 384b/DKEHUSA, B T.Y.:

OTyYeTHa CTOMHOCT

HeamopTu3npaHmn pa3xoam no 3aema

BanaHcoBa CTOMHOCT

378 xun.ns
(68) xun.ns

310 xun.ne

e 2010-2011 r. — HeTeKyLUM 3ab/DKEHUS, B T.4.:

OTyeTHa CTOHOCT

HeamopTu3npaHmn pasxoam no 3aema

BanaHcoBa CTOMHOCT

3aemoparen:

JorosopeH pa3mep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Canpo kbm 30 centemspun 2009

3033 xun.ns
(100) xun.ns

2 933 xun.ne

TUI Deutschland GmbH, M epmaHus

1300 xwn.espo

7%

31.10.2010 .

IMoTu cobeTBeHOCT Ha "pynaTa, onoBecTeHu B benexka 14
VIHBECTULMOHEH 3a CTPOUTENCTBO Ha XoTen “Asanna”

376 xun.ns.

3ab/MHKEHNETO € KNTacU(MLIMPaHO Mo NaaeXu, KakTo CliefBa:

Jo 31.10. 2010 rognHa — HeTeKyLM 376 X1n.nB

3aemoparen:

JorosopeH pa3mep Ha 3aema

JInxseH NpoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Canpo kbm 30 centemspun 2009, B 7.4
Nnxsu

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Cango kum 30 centemspy 2009

BusHec LleHTbp 3aropa EOO/
149 xun.ne
13 %
31.12.2010r.
Hama
O60poTHM cpeacTBa
175 xun.ne
56 xun.ns

MpoyyBaHe 1 406MB Ha HehT 1 rasz AL
71 xvn.nse

10 %

31.12.2010 .

Hama

O6opoTHM cpeacTBa

57 xun.ns

25.2 TEKYLWW 3AABJ/IXEHNA MO MOJTYHYEHW 3AEMU

baHKOBM 3aeMM — TeKyLLla YacT
baHkoB 3aem LIKB A/l
Tumbung EOO[

30 centemBpu 2009 31 pekemBpwn 2008

BGN’000 BGN’000

556 2 644
3520

3470 3292
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Jﬁ“‘“"“’%@ KOHCONVAVPAH
; % 30 centemspu 2009 rognHa
" L Ce. Cr. Konctantui v Enetia xonanHr AA
Capk rpymE00/, 708
Xumumnopt Af 855
HeTeHa Tbproscka komnaHna EOO/, 793 749
TUI Deutschland GmbH, "epmaHus- TekyLa yact 557
BapHa Mnog AL 217 217
MiMoTun Haemmn o6enyxsaHe EOO/, 205 202
Ennpom A/} 161 154
Mapumekc 77 EOO/] 147 147
bon Mponbptn EOO/, 14 14
Apyrn 4 5
o6uwwo 10 650 9146

YcnosmsATa no 3aeMuTe ca KakTo C/efBa:

3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6esneyeHune

Llen Ha 3aema

Canpgo kbm 30 centemspun 2009

3aemoparen:

JorosopeH pa3mep no 6 3aema
Onuxssiema cyma

JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemunTe

Cango kvm 30 centemspy 2009
B T.Y. /IMXBa

3aemoparten:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6esneyeHune

Llen Ha 3aema

Cango kbm 30 centemspu 2009

3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6esneyeHue

Llen Ha 3aemute

Canpo kbm 30 centemspun 2009
B T.4. INXBa

3aemoparen:

[JorosopeH pasmep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kvm 30 centemspy 2009
B T.4. NXBA

3aemoparen:
JoroBopeH pasmep Ha 3aemuTe

LleHTpanHa KoornepaTmMBHa 6aHka Al
1 800 xwun.espo

BanmaeH 6a30B IMXBEH NPOLEHT MoC Hagbaska 4.50 %

11.02.2010 .

MpefocTaBeHO OT TPeTa CTpaHa
O6opoTHY cpefcTBa

3 520 xun. neea (1800 xun.eBpo)

Tumbnng EOOL

1120 xun.ne. 300 xun.eepo 620 xun.ne. 220 xun.ne. 340 xun.ns. 100 xun.ns.

857 xun.ne. 228 xXun.ne.
10%
31.12.2009 r.
Hama
O6opoTHM cpeacTBa
1258 xu.nB. 373 XuUn.nB.
401 xun.ne. 145 xun.ne.

895 xun.ns.
275 xun.ne.

Capk rpyn EOO/,
1 200 xun.n..

10 %

30.06.2010 .

Hsima

O6opoTHY cpefcTBa
708 xun.ns.

Xummmnopt AL
305 xun.ns. 75 Xnn.eBpo 370 xun.ns.
5% 5% 5%
31.12.2009 . 31.12.2009 .
Hama Hama
O6opoTHM cpefcTBa
316 xun.ns.

12 xun.ns.

Hsama

377 xvn.ns.
7 Xun.ne.

153 xun.n..
6 Xun.ne.

HedTeHa Thproscka komnaHus EOO/
587 xun.ns.

10 %

31.12.2009 .

Hawva

O6opoTHM cpeacTBa

793xmn.ne.

206 xun.ns.

BapHa nsiog AL,

139 xun.nB 86 xun.n..

620 xun.ne. 220 xun.ne. 340 xun.n..

31.12.2009 .

100 xun.n..

317 xun.ne. 486 xun.ne. 141 xun.ns.
97 xun.ns. 146 xun.n..

41 xwun.n..

9 xun.ne.
5%
31.12.2009 .
HsIMa

9 xun.n..
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JnxBeH NpeteHT

Magex

O6es3neueHne

Llen Ha 3aema

Cango kvm 30 centemspy 2009
B T.Y. IMXBa

3aemoparten:

JorosopeH pasmep Ha 3aemuTe
JInxBeH npoueHT

Magex

Ob6esneyeHue

Llen Ha 3aema

Canpo kbm 30 centemepn 2009
B T.4. INXBa

3aemoparen:

JorosopeH pasmep Ha 3aema
Onuxssema cyma

JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kvm 30 centemspy 2009
B T.4. INXBa

3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Canpo kbm 30 centemepu 2009
B T.4. INXBa

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kum 30 centemspu 2009
B T.4. InXBa

7% 7%

27.04.2009 . 30.06.2010

Hsiva Hsama

O60opoTHYM cpeacTBa

129 xun.nB 88 xun.ns..
14 xvn.nB 2 XUn.n..

moTtu Haemu O6cnykBaHe EOO/

50 xun.ns.. 100 xun.ne.
6 % 6%
31.12.2009 .
Hsimva Hsima
O6opoTHY cpefcTBa
68 xun.n..

18 xun.ns.

137 xun.n..
37 xun.ne..

Ennpom AL
750 xun.ne.

100 xun.ne.
9,75 %
31.12.2009 r.
Hama
O6opoTHM cpeacTBa
161 xun.ne.
61 xun.ne.

Mapumekc 77 EOO/,
200 xun.ns
9,75 %
31.12.2009 .
Hsma
O6opoTHY cpefcTBa
147 xvn.ne.
47 Xun.n..

Bon Mponbptn EOOL
10 xun.ne
9,75 %
31.12.2008 .
HAMa
O6opoTHY cpefcTBa
14 xun.ns
4 xun.ne

26. SAOBJDKEHNA MO PNHAHCOB JIM3NHIT

"pynaTa Haema no 0roBopy 3a (IMHAHCOB NN3VHT LLECT aKTWBa.

O60opOoTHYM cpeacTBa

31.12.2009 .

OGopoTHM cpefcTBa

MEXONHEH ®MIHAHCOB OTYET

KOHCOJINAVPAH

Pa3xoauTe 3a MMXBM N0 (hMHAHCOB NIM3UHT 3a AeBeTMeceuneTo Ha 2009 roamHa Bb3mn3at Ha 17 Xun.nesa.

30 centemspu 2009 rogmHa
Cs. Cp. Kotctantui v Enetia xonamnr AQ

30 centemBpun 2009 31 nekemspwn 2008

BGN’000 BGN’000
CerallHa CTOMHOCT Ha MUHUMATHUTE JIN3UHIOBU BHOCKM 414 533
OT Tax:
TekyLwimn 131 155
HeTtekyuwim 283 378
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27. SAABJDKEHVA KbM NMEPCOHAJIA MNMPUN MEHCNOHWPAHE (MPOBU3UIN)

[bArocpoyHnTe 3a4b/MKEHWS KbM MEpcOHasia BK/KOYBAT CerallHaTa CTOMHOCT Ha 3afgb/DKeHWeTo Ha [pynata 3a
M3nnawarHe Ha 06e3LLeTeHUs Ha HaeTWs NEePCOHas NPU HacTbMBaHE Ha MEHCMOHHA Bb3PAcT KbM AaTara Ha rofMLIHMA
6anaHc.Ha 6a3a Ha M3roTBEHW OT CepTMU(MULMPaH aKTHep AOKNaAM € OnpeAeneHo 3aAb/HKeHue B GanaHca KbM 31
Lekemspu 2008 roguHa B pasmep Ha 34 xun.nesa.

30 centemBpn 2009 31 nekemspwn 2008

BGN ‘000 BGN ‘000
HacToswa CTOMHOCT Ha 3ab/HKEHNETO Ha 1 AHyapu 29
HanpusHata nevan6a/3ary6a 9
3agb/mKeHve B 6anaHca Ha 1 aHyapu 34 20
Pasxoaw 3a nepuoja 14
M3meHeHWe B HeNpu3HaTaTa akTioepcka nevanba/sary6ba 12
HacTosa CTOMHOCT Ha 3a4b/MKEHNETO KbM 31 AeKkemBpU 31
HenpusHaTa akTroepcKa 3aryba koM 31 gekemBpu 1
3agbmKeHne B 6anaHca Kbm 30 OHU 34 34

28. APYTWN HETEKYLWW TBPIrOBCKW 3AABJ/I>XXEHNA

30 centemBpwn 2009 31 pexkemspwu 2008

BGN’000 BGN’000
Mo KOHLECHOHHM A0oroBopU 2831
MpeannateHn cymu No AbArocpoyHU LOroBopu 1519
O6uwo 4 350

29. TbPITOBCKWU 1 OPYT W 3AABJ/I>XEHNA

3afb/mKeHna 3a [OCTaBKa Ha CTOKM U YCNyTu
MonyyeHn aBaHCcK

MonyyeHwn rapaHumm

3afb/KeHns Mo KOHLECUOHHW J0roBopu
JaHbyuHM 334bIKeHNA

3ab/MKEeHNA N0 PUHAHCOB NIN3UHT - TEKYLLA YacT
3ab/KeHWs 33 IMXBY MO 06AUTaLMOHHN 33aeMU
Jpyru 3agbmkeHns

O6wo

30. SAABJ/IKEHVA KbM CBBbP3AHW MPEAMNPUATUA

3a|ﬂ|'bf|)KEHI/IFI Mo Nony4eHn 3aeMmn
38ﬂ,'bﬂ)KeHVlF| No AOCTaBKU

30 centemBpu 2009

31 gekemspwn 2008

BGN’000 BGN’000
3731 3377
998 6 702
1269 1642
230
324 172
131 155
448 110
26 562
7157 12720

30 centemBpu 2009
BGN’000

4 348
558

31 pexkemspwu 2008
BGN’000

4 483
56
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KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

Ce. Ce. Konetantud M Eaena xoaamnr Al

QoCTan Ty,
(8 #f@ﬁ
& z
W ]
Oobwo —

3a4b/HKEHNS MO NOJTYYEHW 38EMU:

4 906

4 539

30 centemBpn 2009

31 gekemspwu 2008

BGN’000 BGN’000
XonauHr BapHa Af] 4 260 4 455
Bu Ap MeHngpxmsHT EOO/ 31 28
MpoyusaHe 1 [O6MB Ha HedT M ra3 AL 57
O6uo 4348 4 483

YcnosuaTa no 3aemMnTe ca KakTo cfejpa:

3aemoparen: XonguHr BapHa A[]

JoroeopeH pasmep no 3aema 3 650 xun.ni.. 490 xun.n..
JInxseH npoueHT 8.50 % 8.50 %

Magex 19.12.2009 r. 15.12.2009 r.
O6e3neyeHmne Hama Hsama

Llen Ha 3aemuTe O6opoTHM cpeacTBa O6opoTHM cpeacTBa
Cango kvm 30 centemspy 2009 3 737 xun.ne. 523 xun.ns.

B T.Y. IMXBa 537 xvn.ns. 33 xun.ne.

3aemoparen: By Ap MeHnpxkmbHT EOO/,
JorosopeH pasmep Ha 3aema 151 xun.ns

JlnxseH npoueHT 9,75 %

Magex 26.06.2009 1.

O6e3neyeHune Hsama

Llen Ha 3aemuTe O60poTHY cpeacTBa

Cango kbm 30 centemspy 2009 31 xun.ne

B T.4. INXBa 9 xun.ne

3aemoparen: MpoyuBaHe 1 J06UB Ha He(pT 1 rasz A/l

JorosopeH pasmep Ha 3aema 71 xun.ne

JlnxseH npoueHT 10 %

Mapex 31.12.2009 r.

O6e3neyeHune Hsama

Llen Ha 3aemuTe O60poTHY cpeacTBa

Cango kum 30 centemspy 2009 57 xvun.ne

3a4b/HKEHNSA MO JOCTaBKN: 30 centemBpu 2009 31 gekemspwn 2008

BGN’000 BGN’000

Pentanapk EOO/ 56 56
TMO Yynneo EOCOL 480
MpoyusaHe 1 [O6MB Ha HedbT M ra3 AL 22
o6uwo 558 56
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31. SAOBJ/IKEHUA KbM NMEPCOHATIA

30 centemBpu 2009

KOHCO/TINAVPAH
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 nekemspwn 2008

BGN’000 BGN’000
3annaTtu 3a nocnefeH Mece, 161 95
3afb/HKeHMSA 3a COLMaIHO Y 34paBHO OCUTypsiBaHe 3a Nnoc/efeH Mmecel, 58 41
HewnsnonseaHu oTNycKn 27 80
CouuaniHm OCUrypoBKM BbPXY OTMYCKUTE 6 16
o6wo 252 232
32. TEKY LW, JAHBK N OTCPOUEHW JAHBLUN BBPXY MEYUYAJIBEATA
OCHOBHMTE KOMMOHEHTH Ha pa3xoa/(MKOHOMKSATA) Ha AaHbLUM BbPXy Nevanbara no nepuogw:
OTuyer 3a foxoanTe 30 centemBpu 2009 30 toHn 2008
BGN "000 BGN ’000
[JaHbyHa neyanba 3a rogmHata rno gaHb4yHa Aeknapaums 2977
TeKyLL pa3xop 3a JaHbuu 283 297
OTCpoYeHN AaHbuy BbPXy Mevanbara, B T.4:
CBbp3aHn C Bb3HMNKBaHe 11 06paTHO NPOSIBNEHNE HA BPEMEHHW Pa3NNKN (124)
EbexT OT HeNpm3HaT JaHbyeH aKTuB (8)
0610 pasxof/(MKoHOMUSA) 3a AaHbLM BbPXY neyanbaTa, OTHETEHMW B
OTyeTa 3a JOX0A4MTe 3a OTUETHUSA Nepros 283 547
OTCpoYeHN JaHbYHM aKTUBW U NacuBu
AKTUBU MO 0TCPOYEHN JaHBbLUN BpeMeHHa JaHbK BpeMeHHa JaHbk
pasnuka pasnuka
30.09.2009 30.06.2009 31.12.2008 31.12.2008
BGN’000 BGN’000 BGN’000 BGN’000
MpoBM3nK 3a NEHCUOHUPaHe (29) 3
HauncneHus 3a nepcoHan (89) 9
Ob6esLeHKa Ha B3emMaHus (287) 29
HenpusHatu nnxewu (741) 74
3ary6wm 3a npeHacsiHe (22) 2
o6Lwo (1168) 118 (1168) 117
MacrBKM NO OTCPOYEHM AaHbUM BpeMeHHa JaHbK BpeMeHHa JaHbK
pasnuka pasnuka
30.09.2009 30.06.2009 31.12.2008 31.12.2008
BGN’000 BGN’000 BGN’000 BGN’000
MpeoueHbYEH pesepB 847 (85)
MmMoTK, MalmHK, o6opyaBaHe 1844 (185)
o6uo 2691 (270) 2691 (270)

33. CAEJIKM CbC CBBP3AHN JIMILIA

[Npe3 OTYETHUS MEpPUOL Ca OCBLLUECTBEHW CAENKUA CbC CBBLP3aHU C MKOHOMMYecKaTa rpyna auua npu ycnosus N LIEHMU,

KOMTO He ce OTK/IOHSBAT OT NasapHuUTe 3a NoA06eH BUA CAENKN.
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Bb3HarpakaeHUsa Ha ynpasJ/ieHCKUA MepPCoHas
CbCTaBbT Ha K/HOY0BMA YNPaB/IEHCKN NepcoHas e onosecTeH B [MpunoxeHne 1.2, Mpe3 0TYETHUA NEPUOoL ca HAUNCIEHN

Bb3HarpaXaeHus Ha KNH40BUA YrpaB/ieHCKN NepcoHan B pasmep Ha 103 xun.nesa.

34. YMNPABJIEHVE HA PNHAHCOBUA PNCK

B xopa Ha obuuaitHaTa cu AeliHOCT 'pynaTta MoxKe Aa Obfe M3N0oXKeHa Ha pa3nnyHn (PUHAHCOBW PUCKOBE, Hali-
BAKHWTE OT KOWTO ca: NasapeH puUcK (BK/IHOYBALL, BaNlyTEH PUCK, PUCK OT NPOMSsIHA Ha crpaBefiMBaTa CTOMHOCT U LiEHOBW
PUCK), KPEAUTEH PUCK, NIMKBUAEH PUCK W PUCK Ha NMXBEHO-06BbP3aHMTE MapuyHM notoun. O6LOTO yrnpaBieHne Ha
pucka e oKycMpaHo BbpXy TPyAHOCTUTE HA NPOrHO3MpaHe Ha (PMHAHCOBM Nasapy 1 3a NOCTUraHe Ha MUHUMK3MPaHe Ha
NOTEHLMANHWUTE OTPULATENHN ePEKTM, KOUTO GMXa MOT/IM fja Ce 0TPasAT BbPXY (MMHAHCOBMTE PE3Y/TaTh U CbCTOSHME Ha
JPY>KeCTBOTO. TeKyLl0 (hMHAHCOBMTE PUCKOBE CE MAEHTM(MUMPAT, N3MepBaT M HabngaBaT ¢ NMOMOLLTA Ha Pas3nyHu
KOHTPOJTHW MeXaHu3MW, BbBEAEHW, 3a Aa Ce ONpPefensaT afekBaTHU LEHN Ha YCNyruTe, NpefocTaBsHN OT APYXXeCTBOTO, Aa
Ce OLeHAT afeKBaTHO MasapHuUTe 06CTOATENCTBA Ha M3BbPLUBAHUTE OT HErO MHBECTULMM 1 (DOPMUTE Ha MOALbPXKAHE Ha

CBOGOAHWTE NMKBWAHM CPeACTBa, 6e3 fa ce Aonycka HeonpaBAaHa KOHLEHTPaLMs Ha AafieH PUCK.

Mo-gony ca OMMCaHW pasfMyHWUTE BULOBE PUCKOBE, HA KOUTO € M3NoXKeHa [pynaTta Mpy OCbLUECTBSIBaHE Ha

TbProBCKuTeE n onepaunmn, KakTto 1 Bb3NMPUETUAT NOAXO04 NP ynpaBeHNETO Ha TE3N PUCKOBE.

BanyTeH puck

lpynata e M3NOXeHa Ha BalyTeH PUCK, MOpPagu CreunduuHOCTTa Ha MpeanaraHuTe YCIyry, CBbp3aHu ¢
XasapTHaTa AefHOCT U XOTE/IMEPCKUTE YCIYTU, BLIPEKM Ye OCHOBHO HEHWTE Onepauuu 1 CAeNKu ca AeHOMUHMPaHM B

6bArapcky neesa n/unm eBpo, AOKONKOTO MOCNEAHOTO € C (IMKCMPaH KYpPC CMPSIMO /1eBa MO 3aKOH.

LieHoBW puckK

pynarta e 13noxeHa Ha (PMHAHCOBM PUCKOBE, NOPaAY MPOMEHUTE B LIEHUTE HA CTPOUTENHUTE, TYPUCTUYECKUTE
YCNYr N HaeMUTe, HO OYaKBaHMATA Ha PHKOBOACTBOTO Ca LieHWTe Ha nasapa fa ce ctabunmsvpar. PefjoBHO Ce U3BbPLUBA
npepasrnexpjaHe Ha LieHUTe U ce MpeLeHaBa He0OX0AMMOCTTa OT aKTUBHO Yrpas/ieHne Ha (PMHaHCoBMA puck. LieHosaTa
NONUTUKA € (DYHKUMA OT TPWM OCHOBHW (haKTopa — CTPYKTypa Ha pasxofuTe, LEHW Ha KOHKYPEeHTW W MOKynaTesHa

Bb3MOXHOCT Ha NoTpeduTenuTe.

KpeanTeH puckK

KpeanTHUAT pUCK € OCHOBHO PUCKBT, MPW KOWTO KAMEHTWUTE 1 APYrTe KOHTpareHTn Ha [pynaTta HAMa ga 6baaT
B CbCTOSIHME [a U3NNATAT M3LSMI0 U B 06MYaiiHO NpeaBUAEHUTE CPOKOBE Ab/HKUMUTE OT TAX CYMM MO 3aeMU, TbProBCKU U
Jpyruv B3eMaHua. ['pynaTa He NpefocTass KPeAUTHU MEPUOAN Ha KITMEHTUTE CU. TonaMa YacT OT TYPUCTUYECKUTE YCyTu
Ce NpegnnaLLar, a npofakouTe Ha XWUuLLa ca no NpeiBapuTeNHM LOroBopyu C YrOBOPEHW CXeMU Ha NnatlaHe. KpeautHus
PUCK € MMHUMU3MPaH Ype3 NOAOOP Ha TbProBCKWUTE MApTHLOPW, TEKYLL, KOHTPON Ha CbOMpaeMocTTa Ha B3eMaHuATa U

[oroeapsHe Ha npeanasHn Knaysu B TbProBCKUTE B3aUMOOTHOLLEHNSA.

OcHoBHUTE QJI/IHaHCOBI/I aKTVUBM Ha prnaTa HOCUTENN Ha KPeAMUTEH PUCK Ca NapuyHWU CpeacTBa B 6aHKoBM

CMETKU (TEKYLLY W CPOUHW AEMO3UTU), B3EMAHUS OT KNMEHTU W APYTY KPaTKOCPOUHU B3EMaHMs.
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“B3emaHuATa OT KAMEHTW ca MNpeAcTaBeHK B 6anaHca B HETeH pasmep, Cfed NpucrnafjaHe Ha HauucleHuTe

06€3LieHKM M0 CbMHUTENIHU U TPYAHOCHOMPaeMy B3eMaHusI.

JInkBUAeH pruck

JINKBUOHWUAT PUCK Ce M3pas3siBa B HeraTMBHaTa cuTyauusi [pynata ga He 6bAe B CbCTOSHME [a MOCPELHe
6e3yC/IOBHO BCMUKM CBOW 3a[b/HKEHNS CbIMIACHO TeXHUS Nagex. Ts NPOBeXaa KOHCepPBaTMBHA MOMMTUKA MO YrpaBieHue
Ha NIMKBUHOCTTA, Ype3 KOSTO MOCTOSHHO MOAAbPXKA ONTUMAJIEH NIMKBWAEH 3arac NapuyHKU CPeAcTBa, Ao6pa crnocoGHOCT
Ha (MHaHCMpaHe Ha CTOMaHCKaTa CW [elHOCT. [pynaTa reHepupa W pasmonara ¢ AoCTaTb4HO COGCTBEHM 06OPOTHM

cpeacTsa.

PUCK Ha TMXBEHO-06BbP3aHNTE NapUUHUTE MNOTOLM

KaTto usno MpynaTta vma 3HauMTeNHA YacT JIMXBOHOCHW aKTWBM, M3PassiBalliv Ce B MPeJoCTaBeHW U MomyyeHu
3aeMuW. HannyHocTuTe B GaHKOBK CMETKM Ce ONMXBSBAT Ha 6a3a Ha OMLMAIHO 06SIBEHUTE (IUKCUPAHW IMXBEHW HWBA OT
CbOTBETHaTa 6aHKa U MPUXoAWTe OT TSX Ca HECHLUECTBEHM MO pasmep. JIMXBEHM HMBA MO TO3U TUM AEMO3UTW He ca
AVIPEKTHO 06BbP3aHWU C MasapHU JIMXBEHW WHAEKCW, HO CbLUEBPEMEHHO MOraT ja 6bgaT eHOCTPaHHO MPOMEHEHW OT
GaHKaTa-KOHTpareHT, B CNEACTBME Ha MPOMEHUTe Ha nasapa. Mopaay ToBa Te3w Aeno3uUTK Ce TPETMPaAT KaTo (MHAHCOBU

aKTnBU C MPOMEH/TINB NNXBEH MPOLEHT.

YnpaB/ieHWe Ha KanuTaioBusi puUcK

C ynpaBfeHWeTO Ha KanuTama [pynata Uenn fa Cb3faBa M NOAAbPXKAa Bb3MOXHOCTY fAa MPOAbIKM A
(hYHKLIMOHMPA KaTo [eliCTBAaLLL0 NPeAnpusTie 1 [a OCUrypsiBa CbOTBETHATA Bb3BPbLIAEMOCT HAa MHBECTUPAHUTE CPeACTBa
Ha COGCTBEHMKA U CTOMAHCKM NOM3N Ha APYrnTe 3aMHTEePecoBaHmW LA OT U YYaCTHULM B HETOBWS GU3HEC.

pynata TekyLlo Hab/ogaBa OCUMIYPeHOCTTa U CTPYKTypaTa Ha KanuTasa cu. XapaKTepHOTO 3a Hes e, ue Ts

(pMHaHCKpa SEMHOCTTA CW OT COGCTBEHUTE CY FEHEPUPAHU Mevantu, KakTo 1 Ype3 AbaroB Kanuta.

CnpaBegnnea CTOMHOCT

CnpaBef/iMBaTa CTOMHOCT Haii-00L10 NpeACTaB/sBa Cymara, 3a KOSTO eiviH aKTUB MOXKe Aa 6bAe pasMeHeH Man
eHO 3afb/KeHMe fa Obfe M3MJaTEHO NPV HOPMaZIHM YCMOBWS Ha CAenKaTa MeXny He3aBUCUMU, >Kenaelm u
MH(OpMMpPaHK KOHTpareHTW. MonmTukata Ha pynaTta e Ja OonoBecTsBa BbB ()MHAHCOBUTE CKU OTYETWU ChpaBed/MBaTa
CTOMHOCT Ha (PMHAHCOBMTE aKTWBW 1 MacMBW, KOMTO He Ca NPeACTaBeHu Mo CrpaBesMBa CTOMHOCT B 6anaHca, 1 3a KOUTO
CbLUECTBYBAT KOTMPOBKM Ha MasapHK LEeHN /WM [OCTaTbYHO HafeXAHW U3TOYHMUM Ha MHAopMaums 3a npunaraHe Ha

APYry aNTepHATUBHM OLEHBUYHM METOAM.

KoHuenuusaTa 3a crpasef/MBata CTOWHOCT Mpeanosara peanuavpaHe Ha (DUHAHCOBU WMHCTPYMEHTU upes
npoaax6a. B noseyeTo cyyaum, o6adye, 0CO6EHO MO OTHOLLEHUE HA TbPTOBCKWTE B3EMaHUS U 3a[ib/DKEHUS, U AEN03UTHTE,
MpynaTa ouyakBa Aa peanusvpa Te3n (MHAHCOBM aKTUBM Ype3 TAXHOTO LSSIOCTHO 06paTHO M3nnailaHe WAu pecr.
rnoracsiBaHe BbB BPeMeTo. 3aT0Ba Te Ce NPeACTaBAT Mo TAXHATa aMopTM3MpyeMa CTOMHOCT.

Chbllo Taka ronsmarta 4acT OT (PMHAHCOBWUTE aKTVBM W MacuBM Ca WM KPATKOCPOYHW MO CBOSITA CbLUHOCT
(TbProBCKM B3eMaHWsi W 3afb/DKEHMs), WK ca OTpa3eHM B GanaHca Mo MasapHa CTOMHOCT (MpefocTaBeHM GaHKOBM

[eno3nTu), N1 NPeLCcTaBNsBaT MHBECTULMW B [PYXKECTBA OT 3aTBOPEH TWUM, KOUTO He Ce TbpryBaT CBOGOAHO M HAMAT
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aHa031 Ha=MEeCTHWA Masap, nopagn ToBa TAXHaTa CrnpaBennBa CTOWHOCT € I'Ip|/|6l'||/|3l/|Tef|HO paBHa Ha 6anaHcoBaTa UM

CTOWHOCT.

34. YCNNOBHW AHTT AXKUMEHTW

CbaebHu cnopose

KbMm fatata Ha HacTOALLMS MEXAWHHUA KOHCONMAMPaH (IMHAHCOB OTYeT, Apy>KecTBaTa 0T MKOHOMMWYeCKaTa rpyna Hamart
HeypefeHN CbAe6HM, aAMUHUCTPATUBHU WU apbUTPaXXHU NPOM3BOACTBA, Kacaely B3eMaHusi WM 3a4b/DKEHNA  Haid-
Ma/1Ko 10 Ha CTO OT COGCTBEHUSA KanuTasl Ha BCAKO OT TAX.
MapaHumMm 1 06e3neveHmns
MpegocTaBeHM 06e3neYeHNs]
[py>ecTBOTO Maiika e MpPeAoCTaBWIO0 CNeAHMTE 06e3neYeHNs:
3a 06e3sneyaBaHe Ha 6aHKOB KpeauT — OBbPAPAYT, Ca NPesocTaBeHN 06e3neyYeHNs — JOrOBOPHM UMOTEKM HA UMOTU
KaKTo cneppa:

e 3emu — 124 xun.ns.
3a 06esneyvaBaHe Ha 6aHKOBY KpeauTL, OTMYCHATY Ha APYIY ThPrOBCKM APYXKECTBA Ca NMPefocTaBeHn 0be3neyeHns —
[OrOBOPHM MNOTEKM HA MMOTU KaKTo CriefBa:

e 3emu — 526 xun.ns.

e crpagu — 225 xvn.ne.

Kbm 30.09.2009 rogunHa [py>KecTBOTO-MaiiKa e COnmaapeH [AMbXHUK N0 AOroBOpY 3a 6aHKOBM KpeauTW Ha AblUepHUTe
apyxectsa 'paHat EOO/], n AHTap EOO/, Ha o6uia cToliHOCT 8 024 Xnn.feBa, KakTo W rapaHT no A0roBop 3a (PUHaHCOB

JIN3VIHT Ype3 aBa/l Ha 3anuc Ha 3anosef B pasmep 457 xu.nesa Ha AblUepHOTO Apy»ecTBo KoHcopuuym MapuHa-banumk

AL

[ObliepHoTo apyxecTtBo MpaHat EQO/, e npefocTaBuio cnegHUTe obesneveHuns 3a ob6esnevaBaHe B3eMaHUATa Ha 6aHKaTa
KpeamTop YHuKpeaut bynbaHk Afl, no AoroBop 3a npefocTaBsHe Ha 6aHKOB UHBECTULMOHEH KpeanT Ne 249/06.02.2004
rog. v Ha TUI Deutschland GmbH, I"'epmaHus:
e  [IOrOBOPHa MMNoTeKa BbPXY 3eMsi C GanaHcoBa CToHocT 1009 xun.ng - YW 111-261, 295, 263, 393, nonagaly, B
KB.46 Mo NnnaHa Ha K.K. “3natHun nacsymn”
e  [I0r0BOPHa MMNOTEKa BbpXY crpaga ¢ 6anaHcoBa CTOMHOCT 11653 xun.ns

e 0CO06eH 3anor BbPXY B3eMaHWUATa 3a MOCTbIMIEHUATa MO CMETKUTE MY B 6aHKaTa

ObuepHoTto gpyxxectso AHTap EOO/ e npefocTaBusio crefHute obesneveHus 3a obesneyaBaHe B3eMaHUATa Ha 6aHKUTe
KpeaMTopKn YHuKpeaut bynbaHk AL, KOpobaHk u Ed [xun bwarapua AL, LieHTpanHa KoonepatuBHa 6aHka Af, no
[lOroBop 3a npegocTaBsHe Ha 6aHKOB MHBeCTULMOHEH KpeauT Ne 257/03.05.2004 rog. v Ha TUI Deutschland GmbH,
"epmaHus, no gorosop 3a 3aeM 0T 16.09.2003 1. 3a nocTposiBaHe Ha xoTen “Asanusa™

e  [IOrOBOPHY UMOTEKM BbPXY 3eMs ¢ 6anaHcoBa CTOHOCT 1209 xun.fesa

e  [I0roBOpHa MMNOTEKa BbPXY crpaga ¢ 6anaHcoBa CTOMHOCT 8828 xun.ns

e 0C06eH 3anor BbPXY B3eMaHWMATa 3a MOCTLM/IEHUATA MO CMETKUTE MY B 6aHKaTa
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[OvbliepHoTo Apy»xecTBo KoHcopumym MapuHa banunk ALl e npeaocTaBunio cnegHnUTe 06e3neveHns 3a obe3nevaBaHe Ha
nusuHrogatens Xvuno Anne-Agpwva Jliusmuir EOO/;:

e 0COGeH 3a710r Ha aKTUBM C 6aslaHCOBa CTOMHOCT 657 XU/./B;

e  33CTpaxoBKa Ha aKTUBWUTE;

e  3anuc Ha 3anoBef, aBasmpaHa oT CB. CB. KoHCTaHTUH 1 EneHa XonanHr Afl Ha CTOAHOCT — 457 Xun.nB.

MonyyeHn 0be3neveHNs

BbB Bpb3Ka C B3eMaHUs M0 NPofaXK6y Ha 3eMu, KaTo 06e3neyeHmne ca yupeseHn UMoTeKu B Non3a Ha APpYXKeCcTBOTO Maiika
Ha cToiHocT 391 xun.ne.a.

Mo foroBop 3a Liecus ApY>XecTBOTO - Maiika e Npuaobuno B3emMaHe, BE4HO CbC CrefjHUTe 06e3neyeHus:

MnoTeka Ha 3ems 1 crpaga (xoten) B K.K. CB. CB. KoHCTaHTUH 1 EneHa, 3aor no pega Ha 303 BbpXy AbAroTpaiiHu
aKTUBU — XOTE/ICKO 063aBeXxaaHe Ha 06La CTOMHOCT 114 Xu1n.nB, 3a/710r BbPXY B3eMaHe Ha HaIMYHK 1 GbAeLm NpMxoamn B

pasmep Ha 1280 xun.espo.

34. CbbUTUA CNEA OATATA HA BAJTAHCA
Cnep fataTa Ha GanaHca , 10 AaTaTa Ha MeXAUHHWS KOHCOMMAMPaH OTYeT 3a TPeTo TpuMeceume Ha 2009 roguHa, He ca
HACTLMMUAN CHOUTUS, KOMTO /1a OKXKAT ChLLECTBEHO BAUSHUE BbPXY UMYLLECTBEHOTO CLCTOSHME Ha [PYXKecTBaTa B

MKOHOMMYecKaTa rpyna.

28 HoemBpu 2009 rognHa

CocTasuTen: PbkoBoguTen:

(PoceH boHeB) (EneHa Kocesa)
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