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1. [laHHM 3a 4Y/IeHOBETE Ha YMNpaBUTE/THATE N KOHTPOJSTHUATE OpraHu,
MPOKYPUCTUTE, KOHCYJITAHTUTE U OONTOPUTE HA EMUTEHTA.

1.1. YnpaBuTe/IHN N KOHTPOJIHU OpraHu
CBeTun CBeTn KOHCTaHTUH U EleHa XONgUHI € aKUMOHEPHO APY>XeCTBO
C [ByCTerneHHa crucTtemMa Ha yrnpasJieHUe.

Haas3opeH cbBeT, CbCTOAL, Ce OT C/lefHUTe YsIeHOBe:
1.1.1.  3natnmup bopucnasoB XXe4veB - npegceaaren
1.1.2.  Hwukonan boxupgapoB Hukonaes - 3aMeCcTHUK-Mpeacenartesn
1.1.3.  Kpacumup CrtedpaHoB BoTyliapos- u4seH

YnpaBuTesieH CbBET, CbCTOAL, Ce OT C/efHUTe YsIeHOoBe:

1.1.4. EneHa KoceBsa Xena3KkoBa - Y/1EH U U3NBJTHUTENIEH OUPEKTOP

1.1.5. Wnko Kones 3anpsHoB - npegcepares U TbProBCKM AUPEKTOP

1.1.6. Hwmkonaii NNeptepos HMKONOB - 3aMECTHUK - Mpeacearesi u
aaMUHUCTPATUBEH ANPEKTOP

ApyxecTtBoTO ce npefgctasnasa OT EneHa KoceBa XXensaskoBa B
KayeCTBOTO Ha W3NbJIHUTEsNIEH OUPEKTOP.

YNpaBUTESTHUAT OpraH He e Ynb/IHOMOLLaBas1 NPOKYPUCT UMW apyr
TbProBCKN Mb/IHOMOLHUK.

1.2. OCHOBHU 6aHKM, MHBECTULMOHHW TMOCPefHULMN 1N MpaBHU
KOHCY/1ITaHTU, C KOUTO ApyXecTeBaTa OT MKOHOMUYeckarta
rpyna wmmaT TpailHU OTHOLLIEHUS
OcHoBHa 6aHKa, obcnyxsawa onepaunnte Ha CB. CB. KOHCTaHTUH W
Enena xonguur A/, e LleHTpaniHa KoornepaTtuBHa baHka ALl CbC cefanuuie
rp. Codoma n agpec Ha ynpasneHue yn. .C.Pakoscku 103.
Ce. CB. KoHCTaHTMH u EneHa xonauHr ALl ce Hamumpa B TpanHu
OTHOLLUEHUSA CbC CNefHUTE MHBECTULMOHHU MOCPESHNLM :

. Pean owuHaHc A/[l, cbC cepanuule rpag BapHa v agpec Ha
ynpasneHue: rpag BapHa, ynumuya “ Llap CumeoH 1 “ Ne 31
. LleHTpasiHa KoonepaTmBHa 6GaHka AJl cbC cepanuue

rpag Codma wu agpec Ha ynpaeneHune: rpag  Codums,
ynuua “ I'.C. Pakoscku “ 103
MpaBHOTO O6CMyXBaHe Ha APYXeCTBOTO Ce OCbllecTBfBa OT BusHec riera
A33/[, cbC ceganuile v agpec Ha ynpasneHue: rpag BapHa, ynvua “I'eHepan
Kones” Ne 14, Bx.b, eT.l.
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1.3. Ogntopmn
PerncrpmpaH ogmMTop Ha ApYyXecTBOTO-Malka CBeTu CBeTU KOHCTaHTUH 1
EneHa xonguHr A, v Ha AObllepHMTe gpyxectBa 3a huHaHcoBaTa 2008,
KakTo 1 3a npeaxonHnTe UHaAHCOBU rognHAN €:
LpyxecTtsBo 3a oauT n KoHcyntaumm OO/, - rpag Cocus, cefanmile m
agpec Ha ynpasneHue: rpag Codwmsa 1606, ynmua “Naow Kowyt” Ne33 ¢
ynpasuten Ctedoka ninesa- perncrpupaH oguTop.

2. VHgopmauma 3a ApyXeCcTBOTO-eMUTEHT
2.1. J[laHHM 3a eMUTEeHTa

LpyXecTBOTO-Malika e perucTpmpaHo c pelleHne Ha BapHeHCKN OKpbXeH
cba oT 02.10.1991rogmHa no dp.geno Ne7291/1991rogmHa ¢ HaMeHoBaHue
Apyxb6a EA/L. MpasonpuemMHnK e Ha OO [Opyx6a, BrvcaHa B perncrbpa Ha
BOC no d.geno Ne 1143/1990roaviHa. [pyXecTBOTO € TMpenmMeHyBaHO B
CBeTtn CBeTn KoHcTtaHTUH 1 EneHa EA/L c peweHune ot 11.01.1993rogmHa no
d.peno Ne 7291/1991rogmHa Ha BapHeHCKM OKpbXeH cbh. C pelleHne Ha
BOC ot 08.07.1997roguHa e npeobpasyBaHO OT EAHO/IMYHO aKLUMOHEPHO
APYXeCTBO B aKUMOHEPHO ApyxecTBo. OcCHOBaHMe 3a ToBa e npofaxbara Ha
4yacT OT aKummnTe Mo nporpamara 3a npusaTusaumsa ypes UHBECTULMOHHU
6oHoBe, npueta ¢ PeweHne Ha HC ot 19.12.1995roguHa. C peweHne Ha BOC
oT 30.04.2004roauHa e BMucaHa MpoOMAHa, KaTo B HaMMEHOBaHMETO Ha
OPYXecTBOTO € 06aBeHO “XOSIAMHT “.

3. OcHoBHa MHopmaums

3.1. BniuceaHe B Tbprosckua perunctsp, EVK ,
perncrtpaymoHeH Ne no 344C

CBeTn CBeTn KOHCTaHTUH 1 EneHa xonauHr A/l e BnnucaHo B perncrbopa
Ha Tbprosckute apyxectsa rnpuv BOC no d.aeno Ne 7291/1991roguHa.

3a npepermncrpaumata Ha [OPYKECTBOTO B THbpProBCKUA pPEructop e
n3paneHo YpocrtosepeHne Ne 200803060954568 ot 06.03.2008 rogunHa Ha
MWHNCTEPCTBO Ha NMpaBoCbAUETO, AreHuus no Brn1ceaHNATa:

NpoeHTndmkaums : EMK 813194292

CBeTn CBeTn KOHCTaHTUMH U EneHa xonanHr AL
7291/1991 310

per.Ne no 34/4C: BG813194292
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3.1.1 [Jarta Ha ydpeasBaHe U CPOK Ha CbllecTByBaHe

CBeTn CBeTn KOHCTaHTUH 1 EneHa xonguur ALl e BnucaHo B perncrbopa
Ha TbProBCKUTE ApY)XeCTBa CbIr/1acHO cbAebHO peweHue ot 11.01.1993roanHa
Ha BapHeHCKNM OKpbXeH cbha. CblecTByBaHETO Ha [APYXECTBOTO He e
OrpaHN4YeHo CbC CPOK.

3.1.2. ObpxaBa, B KOATO [PYXEeCTBOTO- eMUTEHT e y4ypedeHo,
cefjanvuwe, agpec Ha ynpasrieHue,TenedoH /
Tenemakc /, enieKTpoHeH agpec

Peny6nuka bbvnrapus, rpag BapHa - 9006

K.K. CBeTn CBeTn KOHCTaHTUH 1 EneHa -
agMUHUCTpaTMBHA crpaga

Ten. 052/ 383 940; Tten/ gpakc 052/ 361 293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/

3.2. CwuctematmsmpaHa puHaHcoBa MHopmaums
CuctemaTtmsnpaHata MWHMopMauma Ha KOHCoNMAmMpaHa OCHOBa 3a
hrHaHCOBMTE pe3ynTaTu Ha APY>XECTBOTO-MaliKa U AbLEPHUTE ApY)XecTBa B

nepuoga ot 2008 pgo 30.09. 2009 roguHa e npeacTtaBeHa B Tabnimya 1.

Tabnuua 1 CucrtematmsvpaHa pmHaHcoBsa MHGOpMaLMs B X.J1eBa

Ne | MTOKASATE/ 30.09.2009 31.12.2008
1. | Mpuxogwn oT AeHOCTTa 27456 29 246
2. | dHaHCOBW NMpMxoaun 420 701
3. | Pa3xoamn v gan ot pesynrtaT acou.npeanp. 22871 25 097
4. | NMevanba/3aryba npeaun AaHbun 5017 4 850
5. | HeTHa neuyan6a/3ary6a 3a nepnoga 4722 4284
6. | Cyma Ha aKkTnBuUTE 98613 85 499
7. | AKUMOHepeH KanuTasn 2 310 2 310
8. | Bpot akummn 2 309 561 2 309 561
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PasnpegeneHune Ha npuxoauTte oT npogaxou 3a nepmoga 2008 - 30.09.20009r.
/ KOHCONnaupaHa ocHosa /

npPxXogn 30.09.2009 31.12.2008
BGN’000 BGN’'000|
Mpuxoan OT CTPOUTENHU [ENHOCTU 6 572 2 289
Mpuxoauy ot npogaxba Ha ycnyru 10 583 12 158
Mpuxoauy ot npogaxba Ha CTOKU 479 1765
HaemHn npuxoan oT MHBECTULMOHHU NMOTU 975 844
Mpuxoan oT Xa3apTHU Urpu 7 759 11 146
Mpogax6a Ha akTMBY N Apyrv JOXO4N 1088 1044
o6uwo 27 456 29 246
Mpuxogu OT Npogaxbu No BMOOBE YCYrun: 30.09.2009 31.12.2008
BGN’'000 BGN’'000
TypucTtuyecku ycnyru / XotesninepcTso m
pecTopaHTbOpCTBO/ 8 653 10 798
TexHn4eckn N agMUHUCTPATUBHU YCITYTN 463 133
MpepocTaBsHe 1 06Cy)XBaHe Ha obliaTa
MHpacTpyKTypa 493 710
Ekcnioatayms Ha nnaxose 219 132
Mpuxoau ot Nnpogaxba Ha NPUCTaHULLHN YCITYTI 160 138
Mpuxoau oT NpefocTaBsHe NOWN N CbOPBXEHUS NOL
Haem 576 202
Mopapbkka 1 yripasneHne Ha XUAnLWHU KOMIJIEKCHU 19 45
O6wo 10 583 12 158
3.2.1. JaHHM 3a BaXXHU CbOUTUA B pPasBUTMETO Ha

[py)XecTBaTa 3a rocsiegHata (QUHaHCOBa roamHa u
MEXAVHHUS OTYETEH Mepuof

Mpe3 pasrnexagaHus nepuog He ce Habsito4aBaT CbLECTBEHN MPOMEHN
BbB BUAa Ha MpefocTaBAHUTE OT [ApYyXecTBarta B MKOHOMMUYeECKaTa rpyna
ycnyru

e XOTesINepcTBO

Mpe3 OTYETHOTO TpPEeTO TpUMeceune U B pasrnexgaHute npeaxonHu
OTYETHU Nepuoauv, NpefocTaBAHUTE OT ApYXXecTBata TYPUCTUYECKU YCIYyTU
ca B cCOGCTBEHUTE XOTesIN N HaeTa XoTesicka 6a3a. CaMOCTOATE/IHO U upe3
AblepHuTe cn apyxectsa, Ceetn CBeTn KoOHCTaHTMH U EneHa xonauHr A/
ekcrisioatnpa 62m3o 2000 nerna, 906 OT KOUTO ca KaTeropus 4eTupu 3se3aun
B XoTenute AcTepa U Asand, a OCTaHa/IUTe - B PEHOBUpaHUTE TpU WU
[ABY3Be3[HM XOTe/IM Ha [pyXecTBOTO - Manka. Hair-atpaktmeHuM 3a
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—BYRERepaTopuTe BCE OllEe OCTaBaT YEeTUPU3IBE3AHUTE XOTEJSICKM KOMIIEKCU
AcTepa — Ha MbpBa /IMHWS B K. K. 3M1aTHU NACbUM 1 A3Q/Us - Ha MbpBa
NVHKSA B K. K. CBeTN CBeTN KOHCTaHTMH 1 ENeHa, KoUTO NocTaBmxa HavyasioTo
Ha Bepurata A -xoTenn /3anaseHa Mapka 3a XOTe/ITe Ha APYXeCTBOTO -
Malika 1 gblepHuTe apyxectsa /.
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KbM pgatata Ha MeXAVMHHUA KOHCOMMAUpPaH (PUHAHCOB OTYET 3a TPeTo
Tpumeceune Ha 2009 roauHa, OpPYXeCTBOTO Ce Hamupa npej BbBeXaaHe B
eKcrnJsioatauusa Ha JIYyKCO3HU XUJTULWHW Crpagn B KOMIJIEKCUTE OT 3aTBOPEH
TN "EceHcuna” n “XapmoHua” INpe3 mecely oHU 2009 rogmHa e usgageHo
YAOCTOBEpPEHME 3a BbBeXxAaHe B ekcrnjoarauma Ha MNpPUCHLELUHUTESTHO
BOAOMPOBOAHO OTK/IOHEHME 3a X.K.” EceHcuna”.

KoHcTaTMBeH akT 3a YyCTaHOBsiBaHe TrO4HOCTTa 3a [MpuemaHe Ha
cTpoexun (obpasel, 15) e n3gageH 3a 06eKTM KakTo crefBa:

e XWU/MWHA crpaga B XWUNuWEH Komrsiekc “EceHcuns” (6n.2) ¢
rnoA3eMHU rapaxm n pamna Ha 61.1 v 651.2;

e XXWUMMLLHA crpaja B XunuiuieH komnnekc “EceHcna” (61.3);

e XUNMLLHA crpaga B XUiuweH komnsiekc “XapmoHunsa” (61.2).

Mpe3 m.ronn 2009 rognHa e nsgageHo yaocToBepeHne 3a BbBexaaHe
B eKcrsioataymsa Ha 06eKT XUuwHa crpaga B XuauvweH Komnaekc “EceHcus
“(6n.2) c noA3eMHM rapaxu n pamna Ha 6,1.1 n 651.2.

XUNNWHUTE KOMIMJIEKCU Ca MOCTPOEHMN Ha COOCTBEHU TEPEHU B  K.K.
CBetn CBeTn KoHCTaHTMH U EneHa. 3a 3HauuTesiHa 4acT OT rortosarta
CTpouTesiHa NPoAYKLUA, ca CK/TFOYEHM AOroBOpu 3a nNpogaxoa.

Mpn cTpONTENICTBOTO Ha HOBUTE OOEKTM — XOTesICKa N Tbproscka 6a3a,
JTYKCO3HU XUULHN Crpagmn, ApY>XeCTBOTO-MalKa nosiara NoCTOSAHHU TPUXIA
3a ornassaHe M oboraTsiBaHe Ha 3e/1eHUTe MJIOWM U Lenuns napk B KypopTHUSA
KOMTIJIEKC.

e VIHBECTULIMOHHM NMOTWU
[pyxecTBoTO-Malika MpoAb/ixaBa Aa pasBuBa AeMHOCTTa CU Mo
oTAaBaHe Ha CO6CTBEHO HEeABUMXMMO MMYLLECTBO MO, HAEM.

e [pyrv feimHocTmn

0 WHOIpacTpyKTypa
MpropuTeT B HBECTULMOHHATa nporpama Ha Ceetn CBeTU KOHCTaHTUH
n EneHa xonauHr A/ e paswmnpsBaHe U 06HOBABaHe Ha MHJPACTPYKTYPHUTE
CbOPBXEHUs,, COOCTBEHOCT Ha [pPYyXeCTBOTO-Malka, Kakto W Ua/0CTHaTa
MHPaCTPyKTypa Ha eHOMMEHHUSA KypOpTeH KOMIJIEeKC, B MOCOKa OrnassBaHe
Ha OkosiHaTa cpega. Kato ny6sInyHO-4aCTHO MNapTHLOPCTBO CTapTvpa u
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BpeALPKaBa U3rpaxgaHeTo Ha cuctemata OT TMOMMEHUM CTaHuun u
KaHa/M3aUMOHEH KOJ1IEKTOP Ha TepuTopuATa Ha K.K. CBeTn CBeTn KOHCTaHTUH
n Enena.

0 KOHuUeCunoHumpaHe

Mpe3 2009 roamnHa ApyXecTBOTO-MaikKa yyacTsa B mnpoueaypa u 6e
onpefesieHo 3a KOHLEeCMOHep 3a YeTupy OT MOPCKUTE TMJIaXOBe Ha
TepUTOpUATa Ha KYPOPTHUA KOMIJIEKC 3a HOB leCceT roauLleH nepmoga,

ObuwepHoto apyxectso KoHcopumym MapuHa - bBanuuk Al e
KOHLECMOHEP Ha HAXTeHO npuctaHuwe banyuuk 3a cpok oT 35 roAuHM no
cunata Ha nognucadH npe3 2006 roguvHa [OroBop 3a MnpefocTaBAHe Ha
KOHLecus 3a ycsiyra n KOoHUecusa 3a CTPOUTE/ICTBO — NpaBO Ha MOCTposiBaHe,
PEKOHCTPYKLUSA, MOAEPHU3ALMA N MOJSI3BAHE Ha AXTEHOTO mnpucTaHuile. Npes
2007 roguHa 6sixa HarpaBeHW MNbPBUTE MHBECTULMN C U3rpaXKaaHeTo Ha
MPUCTaHULLHN KEMNOBU CBLOPBLXEHUS C Lesl yBesiMyaBaHe KanauuteTa Ha
MecTaTa 3a akoCTMpaHe Ha nJjasaTtesiHn cbaose. [pe3 Tekywmsa nepuog v
npeaxogHata roguvHa  OPY)XeCTBOTO  paswumpun  [elHoCcTTa CUM - 4ypes
MOJepHM3aLUMA Ha CbluecTByBalla npucTaHuwHa 6a3a, npefocTaBsHe Ha
pa3HOO6pa3HN MPUCTAHULLHU YC/IYTU Ha PasHOPOAHU K/IMEHTU, OCOBEeHO B
HeakTMBHMA 3a Typu3bM ce30H. CTpemMexbT € fa Cce akueHTupa Bbpxy
BCeobxBaTHOCTTa M nofobpsiBaHe KayeCTBOTO Ha MpeasiaraHuTe YCayru.
PBbKOBOACTBOTO Bb3HaMepsiBa fa MNPOABL/HKN MHBECTULMOHHUTE TPOEKTMU,
CBbp3aHN C PEKOHCTPYKUUATA N MOAEPHM3aLUATA Ha AXTEHO MpuUcTaHulle
Banuunk B cpokoBe 1 pa3Mepu, KOHKPETU3NPaHN B KOHLLECUOHHUSA 4Or0BOP.

0 MEHUMKMBHT U XUNLWHU KOMIIEKCU

Mpe3 m.ronm 2009 1. ca BbLBEAEHU B eKCrsioatauusa CbLOPBLXEHUATa,

o6cnyxXBally BbTpelHaTa MHPacTPyKTypa B XUTULWEH KOMMNEKC “ EceHcna”
6n1.2 n 651.3.

3.3 VIHhopmauusa 3a AblUepHUTE ApYyXecTBa
3.3.1 [llpernepg Ha HanpaBeHUTE MHBECTULMUN

Mpe3 pa3srnexgaHns fesBeTMeceyeH Mepuog OT ApYXeCTBOTO-Malka
He ca NnpaBeHUN MHBECTMLUUN B YyXOuHa. CBeTn CBeTM KOHCTaHTMH 1 EneHa
xonauHr A/[l mrHBecTupa B CTpaHata CbC Cb34aBaHETO Ha AbluepHuTe
OPY>XeCTBa, a Ha Mo - KbCEH eTan C yBesinyaBaHe Ha OCHOBHUA UM KanuTasl.
AKUMOHEPHOTO [pYyXeCcTBO - Malka € WHBeCcTUpasio B KanuTasla Ha
OblUepHUTEe CU ApyXecTBa cyma B pa3mep 28 095 x.nesa, pasnpepesneHa
CbOTBETHO KaTO OCHOBEH KanuTtasl Mo ApYXecTsa U pasmepu:
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————= [paHaT EOO/ 3100 x.neBa

e Avtap EOO/ 2 050 x.neBa
o Anapkno EA/ 500 x.neBa
. KoHcopunym MapuHa banunk A/ 33 x.neBa
. BbnrepmnbH rong cbcanmbtn EOO/, 5 x.nesa
. TwoHa EOO/L 5 x.neBa
o Mapk 6ung OO/, 6 184 x.neBa
e Llabnarond - BaknnmHo AL 16 218 x.nesa

Mpe3 TeKyLMs OTYEeTEeH Nepmo CNpsiMO NMpeaxoaHns U npeaxoaHarta
(bvHaHcOBa rogvHa ce Ha6nogaBa MNpoMsiHA B CTpPykKTypaTa Ha
MKOHOMMYecKaTa rpyna 1 pasMmepa Ha UHBECTMLIMUTE Ha [py>XeCcTBOTO-Maiika
B KanuTasla Ha AbluepHUTe ApyxecTBa. HoBMUTe 06CTOATENICTBA Ca HAMEPUIN
oTpaxeHue B Tabnmua 3.5.1. B HaCTOAWMS MeXANHEH A0KNaA 3a [eiHocTTa.

3.4.lperneg Ha genHocTTa
3.4.1MNpeamMeT Ha AEeMNHOCT U npersieq Ha AerHocTTa

PernctpmpaHmaT npeaMeT Ha AeWHOCT Ha CBeTun CBeTU KOHCTaHTUH M
EneHa xonguHr A/l e: XoTesImepcTBo, PeCTOPaHTLOPCTBO, TypornepaTopcKa n
TYpUCTUYECKa areHTcka [AeWHOCT, cfief u3fgaBaHe Ha CbOTBETEH JINLEH3;
npogaxba Ha CTOKM OT BHOC W MECTHO TMNPOM3BOACTBO; BBHIWHO -
MKOHOMMYECKA [AEMHOCT; opraHusmvpaHe W TMpoBeXAaHe Ha My3UKa/IHO -
apTUCTUYHA OENHOCT; OpraHusMpaHe Ha eKCKYp3mmn B cTpaHaTa U Yy>X6UHa;
rnpefocTaBsHe Ha TPaHCMOPTHU, WMHGOPMaLMOHHWN, KOMYHaU/IHO - OUTOBMW,
peknamMHu, CMOPTHW, aHUMAaUWMOHHW, KYATYpPHU W ApYrv AOMBIAHUTESNHU
YCNYrn, CBbp3aHN C MeXAyHapoAHUS N BbTPELHUSA Typu3bM; OTAaBaHe Mnoj
HaeM Ha aKTUBW Ha ApYXeCTBOTO.

KbM fgocerawHmsa npeamMeT Ha AeHOCT, cbriacHo peweHne Ha OCA,
npoeegeHo Ha 23.01.2004 roguHa, ce paobassA: npuaobusaHe, yrnpasrieHUe,
OUeHKa U npojaxba Ha yyacTmst B ObIrapCKM U Yy)XAeCTpaHHU OpYXeCTBa,;
npngobmnesaHe, ynpasfieHne n npojaxba Ha obnurauvu; npugobmsaHe,
ynpassieHMe 1 OTCTblMBaHe Ha JIMLEH3N 3a M3MNOoJi3BaHe Ha MaTeHTU Ha
OPYXXecTBa, B KOUTO [OPYXECTBOTO yyacTsa; (PMHaHCMpaHe Ha [OpYyXecTsa, B
KOUTO APY>XeCTBOTO y4yacTBa.

EAHa OT geiHOCTUTE Ha ApY)XeCTBOTO-Mallka e CTonaHucBaHe obulaTa
MH(ppacTpykTypa B €AHOMMEHHUA KypopTeH Komrekc. Ceetn CeeTum
KoHcTaHTUH 1 EneHa xonguHr Al nputexasa aiente U NHPPaCcTPyKTypHUTE
CbOPBXEHUs, Moaabpka TpadornocTtoBeTe U aneiiHOTO OCBEeT/IeHVe U e
KOHLECUOHEp Ha MOPCKUTE T[J1aK0Be Ha TeputopuatTa Ha KypopTHUA
Komniekc. [pyXecTBOTO MNpoAb/hkasBa Aa MHBECTUpa COOCTBEHU CpefcTsBa B
N3rpakaAaHeTo Ha HOBWM  EHEeprornpeHOCHM CbLOPBLXEHUA W UA/0CTHA
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“REKOHETPYKLUMA Ha CbLIECTBYBALLMTE, YaCTMUYHA MOAMSIHA HA KaHa/In3aLOHEH
KO}I_e_KTOp, nsrpaxgaHe Ha npunexauwarta MHpacTpyKTypa Ha
HOBOMOCTPOEHUTE XWUJTULHU KOMMIEKCU U APYTN AOMb/IHATENTHU AENHOCTU
3a OOHOBABAHE W NogAbpXaHe oblwaTta WHppacTpykTypara M cObBCTBEHUTE
€HeprorpeHoCHY CbOPbXEHUS B KYPOPTHUA KOMIJIEKC.

Upes Bb3npueTata OT ynpaBUTEsIHUAA OpraH NoOSINTUKa Ha 3aMsaHa Ha
HenapnyHmMTe anopTHU BHOCKM B KanuTasla Ha acoummpaHnte ALl c napnyHu,
CBeTn CBeTn KOHCTaHTUH U EneHa xonauHr A/l Bb3CTaHOBU MOJI3BAHETO Ha
cobcTBeHMTE cu XoTtenu EmoHa, Hapuyuc, Fnopus, bop, Pycanka n Pocuua,
Kato 3ama3n pasmMepa Ha y4yacTMeTo CU B KanuTasla Ha acouumpaHoTo
aKLMOHEepHOo apyxecTso [nopusa Typc.

3.5 OpraHusaumoHHa CTpyKTypa 1 onucaHme Ha MKOHOMUYecKaTa rpyna
LpyxecTBoTo-mMalika CBeTn CBeTU KOHCTaHTUH 1 EneHa xonauHr AL
€ 4acT OT MKOHOMMYecCKaTa rpyrna, BK/IrouBalla v AblLEepHUTE MY ApY>KeCTBa.

3.5.1 [aHHW 3a AblUuepHUTe OpyXecTsa
Tabnuua 2. bliepHn ApyXecTBa U AA/10BO yHaCcTUe Ha eMUTEHTa

Ne | HanmeHoBaHue Cepanuile n agpec EVK; OdaHHu 3a [sanoso
Ha ynpasneHune ynpasnssawurte opraHu yyactme Ha
eMuTeHTa
1 AHTAP EOO/ K.K. CB.CB.KOHCTAaHTMH | ENK 103828979 100%
n EneHa -agm.crpaga Ynpasuten:Hukonaii
AnekcaHgpos
2 | TPAHAT EOO/L K.K. CB.CB.KOHCTaHTVH EVK 103828987 100%

n EneHa -agm.crpaga

Ynpasuten:J/innada Nonosa

3 | BB/ITEPUDBH TOJ19 K.K. CB.CB.KOHCTaHTUH EVK 103825592 100%
CbCANBTU EOO/ u EneHa -agm.crpaga Ynpasuten: PoceH BoHes
4 | AIAOKNO  EAL K.K. CB.CB.KOHCTaHTMH | ENK 103872649 100%
n EneHa - agm.crpaga | Ynpasutenu: TaHs MNapylwesa
Henn AnekcaHgposa
5 | TMIOHA EOOL K.K. CB.CB.KOHCTaHTUH EVK 103859044 100%

n EneHa -agm.crpaga

Ynpasuten:ececnasa Knxesa

6 | KOHCOPUMYM MAPUHA-
BATYMK AL

K.K. CB.CB.KOHCTaHTVH
n EneHa - agm.crpaga

ENK 148034814
M3n.gupektopu: Hukona
Hwukonaes, XXento bypuikos

65%

7 | MAPK BUNA, 00/,

K.K. CB.CB.KOHCTaHTUH
n EneHa - agm.crpaga

EVNK 131577613
M3n.gupektopu: Hrukonai
Hwnkonos, Visennxa LLlabaH

75%

8 | WABMIA TON9-BAK/IMHO
AL

rpag Wabna -
aam.crpaga Ha MNMAHC

ENK 200830717
M3n.gupekTop: Hukonai
Hwukonaes

65%
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B pernctpmpaHus npegmeT Ha OEMHOCT Ha AblUepHUTE ApyXecTBa ca
BK/THOUEHWN: CTPOUTESTHU, CTPOUTESNTHO-PEMOHTHM U MPOEKTAHTCKU YCIYIW;
XOTe/IMepCcTBO N PecTopaHTbOPCTBO /crief MoJslyyaBaHe Ha Kateropmsauus/;
MOKyrka, CTpoeXx u ob63asexgaHe Ha HeABMXXMMU MMOTU C Les npogaxba
WN OTAaBaHe Mof Haem; NMOCPefHUYecKn YCyrn npuv rokyrnko-nponaxoa,
3aMsHa 1 oTAaBaHe Moj HaeM Ha HeABVXUMW MMOTW;MOKYMNKa Ha CTOKU NN
Apyruv Bewm ¢ uen npogaxba B NbpBOHaYasieH, npepaboTeH nan obpaboTeH
BMA; NPOU3BOACTBO N TbProBUs C ropvsa, ropmBO-CMa3oyHN Martepuanmn u
BCAKAKBM  MNETPOSIHN  MPOAYKTUN;  TbProBCKO  NpeacTaBUTEsSICTBO WU
rnocpegHNYeCTBO; KOMWUCUOHHMW, CMeAVUMOHHU W TMPEBO3HU CAENKN W
YCIyrn;,  XOTEeJSINePCKU, TYPUCTUYECKU, pPeKlaMHU, MHAPOPMaLVOHHU,
nporpaMHy U UMMpPEecapckn YCslyrm; PeMOHT Ha efleKTpO U BOAOMNPOBOAHM
MHCTalaumn; noAAbpXaHe W pPeMOHT Ha 06uToBa TeXHUKa, Yypeawu,
ayNOBU3YaJTHN ypenn, PeMOHT Ha My3UKa/IHN MHCTPYMEHTU; OTAaBaHe Moj
HaeM Ha BWAEOKaceTW; PEMOHT Ha KOMMIOTPW, KOMMKOTbPHA W Apyra
e/1IeKTPOHHa O(hnuC TexHukKa /KOMMpHW anapatu, akcarnapartu, MpUHTEPW,
Knumatmyn/ v gpyrn  OerHOCTW; opraHusmMpaHe W rnpoBexjaHe Ha
paspelleHnTe OT 3aKOoHa XasapTHWU WUrpu, ekcrsioaraumsa Ha urpasiHa 3ana,
WUrpasiHoO KasmHO v apyrwn/ cnep nosiydaBaHe Ha paspelleHve OT Abp)XaBHaTta
Komucus no xasapta/B TOBa 4YUC/I0O OpraHu3MpaHe Ha XasapTHU Urpu c
UrpasiHyu aBToMaTu U Apyru rnofgo6bHM CbOPBHXKEHUS B UTPAsTHA 3aU1U, UTPKU 3a
UrpasiHu Macu U UrpasiHN aBToMaTu B Ka3uHO, 3as1araHnus Bbpxy pesysitatm
OT CMOPTHU CbCTE3aHUS U CJIyYalHN CbOUTKUSA, MOMOLHM MU criomMaratesiHu
OEeNHOCTU BbB Bpb3Ka C TAX; U3rpaxgaHe M ekcrnjoarayms Ha rond urpuwa;
ynpassieHMe Ha MpucTaHuLla; CTPOUTEsNICTBO, MOAEPHU3MpPaHe, paslumpsaBaHe
M MOM3BaHe Ha MpucTaHuLa, CTPOUTEICTBO U 063aBexaaHe Ha HeaABVXUMU
MMOTU;NpnaobmBaHe, yrpassieHMe, OLEeHKa WM npofaxsa Ha yyacTus B
OBIrapCKM N YyXXOeCTpaHHW OpyxXecTsa 1 ApYru.

3.6 Vmyulectso, NMpon3BOACTBEHN eAUHULN N 0bopyaBaHe

Mpe3 Tekywma oOT4eTeH nepuoa ce 3amna3Ba TeHAeHuuATa Ha
yBe/InYeHe  ObAroTpaiHUTE  aKTMBUM  Ha  MKOHOMMYeckata  rpyna.
MHpopmaumsa 3a obema u cTpyktypata Ha JMA ¥“ MHBECTULMNOHHUTE MMOTK
Ha KOHCO/IMaupaHa OCHOBa Mo rogvHY e npeacraseHa B Tabnvua 3.
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Tabnuua 3. banaHcoBa cTOMHOCT Ha AMA M MHBECTULMOHHU UMOTU Ha
MKOHOMUYeckarta rpyna C.. CB. KOHCTaHTUH 1 EneHa B Xxunaau nesa

MOKA3ATEN 30.09.20009r. 31.12.2008r.
AMA B T.u. 66 209 51 251
3emun 27 392 14 438
Crpagmn v KOHCTPYKLUK 26 253 23519
MalumHu1, CbopbXeHUs 1 ob6opyaBaHe 6 485 7 044
TpaHCNOPTHU CpefacTBa 91 160
CTOMaHCKU MHBEHTap 2968 3334
Pasxoau 3a npmaobmeaHe Ha JMA 3020 2 756
MHBECTULMOHHN UMOTU 5 379 4 231

4 _Pe3yntatn OT AeWHOCTTa, (PUHAHCOBO CbCTOSAHWE W MEePCreKTUBM
4.1 JINKBUAHOCT U KanmnTasloBU pecypcu

Mpe3 pasrnexpaHmna nepuopg, Csetn CeBeTM KOHCTaHTUH U EneHa
xonauHr Al pas3uumta B ronama crerneH Ha CO6GCTBEHM  WU3TOYHULM Ha
NNKBNAHOCT. HeobxoammocTTa OT JIMKBUAHW CpencTBa ApYXeCcTBOTO-Maiika
MOKpMBa Hav-Be4ye C MOCTbMIEHMATa OT Npogdax6ba Ha npoaykumsa (npogaxoba
Ha anapTaMeHTK), OTAaBaHETO Mo HaeM Ha COOCTBEHU aKTMBWU, MPUXOLMN OT
npefocTaBAHN XOTEJINEePCKU YC/yrn, MpUXoAn OT eKcrnJsoartaumata Ha
naaxoseTe Mo AOroBopuUTe 3a KOHLECUSA U OT ApYrn AeNHOCTW.

3a ob6cnyxBaHe Ha HapacTBawmss 06emM CToMaHcKa [AeWHOCT Ha
OPYXeCcTBOTO-MalKa,YnpaBnTeTHUAT cbBET gorosopu ¢ LIKB A/l nonssaHeTo
Ha OBa 6aHKOBU KpeauTa npu ycrioBmsATa Ha oBbpapadoT.

AbliepHnTe apyxxectsBa Mos3sart MNpuB/edyeHn cpenctsa noj gopmara
Ha 6aHKOBM M TbProBCKM WMHBECTULMOHHU KpeAUTW. 3a OCblecTBABaHE Ha
cTOMaHckata CU AeMHOCT, CblUTe MOKPUBAT HEOO6XOAMMOCTTA OT JINKBUAHMN
cpeAcTBa Hal-Bede OT MOCTLIJIEHUA 3a MPefoCcTaBeHU YCnyru v 3aemm ot
OPY>XeCTBOTO-MaliKa.

MopapobHa nHopmauma 3a ycroBumsaTa, Npy KOUTO ca OTrycHaTu U ce
ycBOSiBaT cpefcTeaTa Mo 6aHKOBMUTE KpeAuTW OT APY)KECTBOTO - Maihka u
ObllepHUTEe [ApyXecTBa € [ocoYeHa B OOACHUTE/THUTENHUTE 6Gesiexku,
HepasjesiHa YacT OT NMpeAcTaBeHUss KOHCOUaMpaH (PUHAHCOB OTYeT.

Tabnuua 4. KoegpmuymeHTn 3a obwa 1 abcosiroTHa IMKBUAHOCT Ha
KOHCOngmMpaHa OCHOBa

MOKASATE/] 30.09.2009 31.12.2008
KoedmumeHT Ha obLa JIMKBUAHOCT 1.001 1,086
KoedhmumeHT Ha abCcontoTHa SIMKBULHOCT 0.277 0,245
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MIKOHOMMYECKNAT CMUCDHJT Ha MokasaTeniuTe 3a JIMKBUOHOCT € Aa ce
onpegenun cTeneHTa, A0 KOATO ApyXecTBaTa B MKOHOMMYeEcKaTa rpyna ca B
CbCTOSIHME Aa nocpewar n 06CnyXeaT KpaTKOCPOYHUTE CU 3aabrkeHus. Mpu
onpeaensHeTo Ha JIMKBMAHOCTTA Cce B3emaT MoA4 BHMMaHWE camo
KpaTKOCPOUYHUTE (TEKYLWM) aKTUBWM Ha ApPYyXecTBaTa, Tbil KaTo ce Npuema, ye
6bp3aTa peasimsaUna Ha HETEKYLMTEe MM aKTMBM Lie 6bae CbMNPoBOAEHA CbC
3HaYMTENHU 3arybu n nopagm ToBa, Te He ca NoAXOoAslWM 3a MOKpMBaHe Ha
TeKylWn nialaHns

KoepnumeHTbT Ha obwa SIMKBUAHOCT € CbMOoCTaBKa Mexay TeKyLuTe
aKTUBM U TeKylWmMTe MacuBM Ha KOHCOSIMAMpaHa OCHOBa WM MOKa3Ba B KakBa
cTeneH 6bP30/IMKBNAHUTE CpeacTBa Morat da MoKpUAaT Heob6xoaumocTTa OT
TeKyLlWM naawaHus.

KoedhnumeHTbT 3a abcosIloTHA JIMKBUAHOCT € CbMOoCTaBKa Mexay
Ha/IMYHUTE NapUYHK CpeacTBa M TeKylWWUTe nacuBM Ha [ApyXecTBaTa Ha
KoHcOoNugmpaHa ocHoBa. CblLUMAT MNOKa3Ba B KakBa CTerneH moratr ga ce
MOKPUAT nMnawaHmaTa KbM TpeTu nuvuya, 6e3 ga e Heobxogumo pfa ce
M3BbPLUIBAT pa3xoAM MO MpPeBpbllAHETO Ha aKTMBM Ha [ApyXecTBata B
NIMKBUAHW cpeAcTBa /TakmBa pasxogu ca Hanmue U npu KpaTkoTpamHuTe, a
He caMo Npu AbAroTpamHMTE aKTUBM, HO Ca 3HAUYUTESTHO NMOo-Manku/.

Mpe3 Tekywmsa OTY4ETEH NEepuog, CTOMHOCTTa Ha KoeduumneHTuTe
6ef1ieXXn Hes3HauyuTesIHO HaMasieHMe B CpaBHEHME C NpeaxofHMUs OTyeTeH
nepmop. EQeKTMBHOCTTA Ha M3MN0M3BaHE HA/IMYHUTE aKTUBU Ha ApyXxecTBaTta
B MKOHOMMYecKaTa rpyra He e HapylleHa.

4.2. CTpyktypa n o6emM Ha COOCTBEHMA KanuTasl
Tabnuuya 5. CTpykTypa 1 06emM Ha COOGCTBEHMA KanuTasl Ha
MKOHOMMYeckarta rpyna CseTtu CBeTn KOHCTaHTUH N EneHa

COBCTBEH KAIWTAN 30.09.20009r. 31.12.2008r.
O6L0 cobCcTBEH KanuTan 43 260 27 202
OCHOBEH aKLIMOHEPEeH KanuTtasl 2 310 2 310
MpeoueHbYEH pe3eps 1156 1156
Pesepsu 6 045 5997
HaTtpynaHu nevanbu 22 960 17 701
MasiymHcTBEHO yyacTtue 10 789 38

PernctpmpaHmaT akumoHepeH Kanmtan Ha CBeTn CBeTn KOHCTaHTUH n
EneHa xonauHr AL, e B pa3mep 2 310 xwun.nesa, pasnpegened s 2 309 561
6posi aKuMM C HOMMHasnHa CTOWMHOCT 1 (eawH) fieB 3a BCsKa. AKUMUTE Ha
OPYXXeCTBOTO Ce TbpryeBaT Ha HeouuMasieH nasap Ha LUEeHHU KHMXKa Ha
Bbnrapcka goHaosa 6opca — Cocoma ALl. Pe3epBuTe ce CbCTOAT OT 3aKOHOB
peseps Mo pefa Ha TbProBCKUA 3aKOH, (POPMMPaH OT 3a4esIiHe Ha MpPOLEHT
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~aERedasi6aTa cbrnacHo YctaBa U peweHust Ha OCA Ha agpyXecTBOTO-Marika,
pe[u_e_Hme Ha OCA Ha AvllepHuTe apyxectBa Anagkmo EA/L n KoHcopuuym
MapuHa - banuuk AL v pgpyrn pesepsu. [1peoLEHBUYHUAT pesepB e
Bb3HUKHaU1 B pe3ysitTat OT nocseasalim OueHKU Ha MHBECTULNOHHUTE UMOTHU
Ha ApYy)XecTBOTO-Manka.HatpynaHmTe nevasbm BK/KOYBaT HepasnpegesieHaTa
rneyasiba OT MMUHa/IN OTYETHU MNEPUOAMN U TekyllaTa nedasnba 3a OTYETHUA
nepuoga,.
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4.3. OCHOBHU TeHAeHUUN
TeHAeHUMNTE B OCbLLIECTBABAHETO Ha oOrnepaTtuBHaTa CTOlMaHCKa
OEeVHOCT Ha WKOHOMMYeckaTa rpyrna npe3 HacTtoswara 2009 roauHa
oTpassBar odopmMusiaTa Ce Beye CTPyKTypa Ha npuxogute B OTAESTHUTE
ApyxectBa. He ce o04akBaT CbLECTBEHM pas3/inyna B CpaBHEHUME C
npeaxonHMsa oT4eTeH Nepuoa.

Cnepn HabnofaBaHOTO TMOHWXKEHME B [MHaMMKaTa Ha nasapa Ha
HeaBMXUMKM nMMoTn npe3 2008 rogumHa, ovakea ce npe3 2009 pasmepbT Ha
npuxoaute OT NPOAaXOU B TO3M CErMeHT fa ce ctabunmsupa. VIHTepecsT Ha
YyXXAeCTpaHHN WHBECTUTOPU KbM Npuao6bmBaHe Ha JTYKCO3HU HeABVXUMU
MMOTU Yy Hac e NnocTosHeH. [Npe3 Tekyuwlata roguvHa ce oyakBa eguviH OT
OCHOBHUTE U3TOUYHULM Ha MPUXOAN B OPYXECTBOTO-Marka /npogaxba Ha
anaptameHTU/ fa 3anasv TeHAeHUMATa CU Ha yBesindeHume. CblyecTBeHa vacT
oT npuxoaute npe3 2009r. we ce dopmupaT OTHOBO OT MpefocTaBeHUTe
XOTEesINEePCKU YCITyr OT BCUYKU APY>KECTBa B MKOHOMMYecKarta rpyna.

[TapaHTMpaHUTe MpUXoaM OT eKcroartauuata Ha MHBECTULMOHHUTE
MMOTM Ha [PY)XeCcTBOTO - Maiika, OT[aBaHe roj HaeM Ha COO6CTBEHU
ObNTOTPaiHM aKTUBWU OT Apy)XecTBaTa B MKOHOMMYEcKaTa rpyna, npuxogmre
OT KOHUECMOHHaTa AeWHOCT Ha ApyXecTBaTa MU ApYrv CTONaHCKM OeMHOCTU,
ocuUrypsieaT OTHOCUTEsIHa CTabU/IHOCT Ha rosiiMa 4vact OT nMpuxogute U Mo
TO3N Ha4yMH MUHUMU3MPAT pUcKa OT 3arybu BCnencTeve HebriaronpusTHa
KOHIOHKTYpa Ha TYPUCTUYECKMA Mnasap Wan nasapa Ha HeABMXUMU MMOTU
npes roguHata. C ocbllecTBABaHe Bb3rnpuerata MKOHOMMYECKa MOJSINTUKA,
ynpasUTesIHNTE OpraHu nocturaT crabunmsmpaHe paBHULLETO Ha NpPUXoAUTe
B MKOHOMMYecCKarta rpyna,

Mpeasmxaa ce n npe3 2009 roanHa, cpeacrteara OT peasim3auma Ha
NIYKCO3HUTE arnapTtaMeHTU B XWU/ULWHUTE KOMIJIEKCU Aa Ce WMHBEeCTMpaT B
MHPPaCcTPYKTYPHM MPOEKTU U CTPOUTESICTBOTO Ha HOBU XUNNLLA U XOTESN.
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4.4. duHaHcoBa MHJopmMaums

KoHconnaupaHute roguwHM (OUHAHCOBM OTYETU Ha [APYXeCTBOTO-
Malika 3a pasrnexgaHus rnepuog v oguTopckUTe AOKNaAn ca npeacrtaBeHu
Ha KOH un BPb- Cochma AL B CpOK cbraiacHo pasnopeabute Ha 3MMLK .

JokymeHTUTEe Morat pga 6baar pasrnefaHn B MHGOPMaLMOHHUA
ueHTbp Ha KOH B rp.Codmsa ,yn.”lWap nnaHnHa “ Ne33 n B crpagarta Ha b®b -
Codwmsa Ha ynuuya “ Tpy ywmn “ NelO

Cblwnte ca [OOCTLMHUM W B e/IeKTPOHHa opmMa Ha WHTEpHEeT
CTpaHNLUNTE Ha NOCOYEHUTE MHCTUTYLUN :

Komucus 3a pyiHaHcoB Haasop : www.fsc.bg

Bbnrapcka ®oHgosa bopca ALl : www.bse-sofia.bg

KOMMNMekTsT (PMHaAHCOBM OTYETM Ha KOHCO/IMgupaHa OCHOBa W
[oKnaanTe 3a AeWHOCTTa Ha MKOHOMUYeckaTa rpyna /roguwHun m 3a
MeXAUHHUTEe  Tpumeceumsa/ ca Ha pas3nosioXKeHWe Ha akuuoHepute U
MnoTeHUMNaIHUTE MHBECTUTOPU B aAMUHUCTpaTUBHaTa crpaga B rpag BapHa,
K.K.CB.CB.KOHCTaHTUH 1 EneHa. CbwmnTe ca JOCTLMNHU B €/1eKTPOHEH BUA Ha
MHTEpHEeT CTpaHuuaTa Ha ApYy>KecTBOTO Ha agpec : www.stconstantine.bg

®MHAHCOBM NOKasaTeIn Ha APYXeCTBOTO-Malika M Ha KOHCOMMAMpaHa OCHOBa
3a OTYETHUTE Mepmoan

Ne |MMOKASATE/N OpYy>XecTBO—-Malika KOHCOMAupaHa OCHOBa
2009 2008 2009 2008

1 | duHaHCcOB pe3ynTar 1713 1697 4722 5114

2 | Mpuxogwn ot npogaxéu n ycnyrm 5092 4 069 27 456 23 606

3 | CobecTBeH kanuTan 22 630 20917 43 260 27 202

4 | Macwieu (MpueneyeHn cpescTsa) 47 029 44 446 55 353 58 297

5 | O6wa cyma Ha aKTuBu 69 659 65 363 98 613 85 499

8 | MNpuxoan 5092 4 069 27 876 23932

9 |Pa3xoau 3953 2924 22859 18 516

10 | KpaTKoTpaiiH1 akTuBu 15103 22 400 22 979 28 925

11 | KpaTKOCPOYHU 384 b/IKEHUSA 20 889 19 216 22 965 26 637

12 | KpaTKOCpO4YHWM B3eMaHUs 11739 19 622 11 023 18 248

13 | KpaTKOCpOUYHWN OUH. aKTUBMU 0 0 0 0

14 | MapwnyHK cpefacTBa 306 614 6 359 6 536
PEHTABNAHOCT

15 | Koeh1UMEHT Ha peHTabnTHOCT Ha 0.336 0.417 0.172 0.217
npmxoauTe oT npoaaxoun (1/2)

16 | KoethmumeHT Ha peHTabUIHOCT Ha 0.076 0.081 0.109 0,188
cobeTBeHus kanutan (1/3)

17 | KoehuUMEHT Ha peHTabUTHOCT Ha 0.036 0.038 0.085 0.088
nacusuTte (1/4)

18 | KoethmuueHT Ha KanuTanmsaums 0.025 0.026 0.048 0.060
Ha akTusute (1/5)
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—FESERHIBHOCT

19 | KoedhuumeHT Ha eteKTUBHOCT Ha 1.288 1.392 1.219 1.293
pasxoguTe (8/9)

20 | KoethmuymeHT Ha epeKTUBHOCT Ha 0.776 0.719 0.820 0.774
npuxoaute (9/8)
NMKBUAOHOCT

21 | KoepuuueHT Ha oba 0.723 1.166 1.001 1.086
nukeugHocT (10/11)

22 | KoethmuymeHt Ha 6bp3a 0.577 1.053 0.757 0.930

NNKBMAHOCT (12+13+14/11)

23 | KoethmuymeHt Ha He3abaBHa 0.015 0.032 0.277 0.245
NnKBMAHoOCT (13+14/11)

24 | KoethnumeHT Ha  abcosntoTHa 0.015 0.032 0.277 0.245
nnksnpgHocT (14/11)

OPNHAHCOBA ABTOHOMHOCT
N SAONBXHATOCT

25 | KoethnumeHT  Ha  pmHaHcoBa 0.481 0471 0.782 0.467
aBTOHOMHOCT (3/4)

26 | KoethnumeHT Ha 3aa/TbXHSAN0CT 2.078 2.125 1.280 2.143
“4/3)

5.Kanuntan n nHeBectnuun
5.1 WHdopmaumsa 3a akuMOHEPHUSA KanuTasl

MHhopmaumsa 3a akuMOHEepHUs KanuTasl KbM fJaTtarta Ha nocriegHus
6asiaHC Ha MKOHOMMUYecKaTta rpyna, BK/1HOYEH BbB (PUMHAHCOBUSA OTYET U KbM
nocsiegHaTa npakTU4ecku npuaoxunma gata.

NbpBOHAYa/IHO  OpPY)XECTBOTO €  perucTpypaHo Kato eaHosINYHO
aKUMOHEPHO ApYy)XecTBO, COOCTBEHOCT Ha AbpxasaTa. C peweHue Ha BOC ot
08.07.1997rogmnHa,npy>KeCcTBOTO € nNpeobpasyBaHO OT €HO/INYHO aKLMOHEPHO
OPY>XeCcTBO B aKLUMOHEPHO ApyXecTBO. B nmocneacrtsme, yacT OT akuuuTe Ha
APY)XeCTBOTO ca npupobutn OT (PU3NYEeCcKn M pUANYECKU uua, 4dpes
rnposefeHnNTe TbproBe OT MacoBaTa npueBaTusauyusa. Cnep npogaxbdarta Ha 72%
OT MaXopuTapHMA Aa1 Ha MUHUCTEPCTBO Ha MKOHOMMKKaTa, Ha 27.01.2003 r.
Ceetn CBetn KoHcTaHTMH M EneHa AL npectaBa fga 6bae [OpYyXecTBO C
npeobaagasalo AbpPXaBHO yyacTume.

Kbm 30 centemBpn 2009 rogmHa OCHOBHUAT KanuTtan Ha CeeTn CBeTun
KoHcTaHTuH 1 EneHa xonauHr ALl e B pasmep 2 309 561 nesa, pasnpenesieH B
2 309 561 nommeHHW 6e3Ha/TIMYHN OBMKHOBEHW akL MK C MpaBo Ha rnac.

CTOMHOCTTa Ha BCUYKN EMUTMPAHN akKLMWM € Hanb/THO M3NJiaTeHa.

CeBetn CBetn KoHcTaHTMH w1 EneHa xongauHr ALl He npuTtexasa
COOCTBEHN aKuMn, HUTO HAKOe OT [AbliepHUTe My ApYyXecTBa MpuTexasa
TakmBa. BCUYKM eMUTUpPaHN akLUKW Ha OPY>XeCTBOTO ca B 06pbLUeHME.

ApyXecTBoTO € eMUTUpPasI0 caMO eAuH K/lac akuuMm — OOGUKHOBEHMW,
6e3Ha/INYHN, TMOUMEHHM, KaTo BCAKa akumsa fasa MpaBO Ha eAuH rJslac B
O6WOoTO CcbbpaHMe Ha akuUoHepuTe, NpaBO Ha AUBUAEHT M MNpaBO Ha
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TABARBHINOHEH Aan. [py)XecTBOTO He € eMUTUpPaU1io NpPUBUIETMPOBaHA
akumn. lpe3 pasrnexgaHna Mepuos He e ocCbliecTBABaHa npouenypa 3a
HamMmasisiBaHe Ha Kanutana Ha CBeTu CBeTu KOHCTaHTUH 1 EneHa xonauHr AL,

5.2 [ObArocpoyHu yyacrtus

MHopmauma OTHOCHO [JpyxecTBara, B KOUTO EMUTEHTBbT uMa
AbNIFOCPOYHO y4yacTme, banaHcoBaTa CTOMHOCT Ha KOeTO Bb3/in3a Ha Hafg 10
Ha CTO OT OCHOBHWUSA MY KanuTasl, KakTO U BCAKO APYrO y4yacTue, KOeTo Moxe
[a ce oTpa3n 3HauMTesSIHO Ha OLueHKata Ha akTMBUTE U MacuBUTE Ha
eMUTEHTa, Ha HEroBOTO (MHAHCOBO CLCTOAHWE WX NeYvanbarta n 3arybaTa.

CBetn CBeTn KoOHCTaHTUH M EneHa xonguHr AL vima ObNTrOCPoOYHO
yyacTue B CBOUTE AblUepHU ApY)XecTBa. PasMepbT Ha yyacTUETO B Kanutana
Ha BCSKO OT ApYy)ecTearta € NnocoyeH B Tabsmua 2.

5.3 YuyacTtmne Ha CBeTn CBeTn KOHCTaHTUH U EneHa xonauHr A/ B
acouuvpaHu npegnpusatus
LpyXecTBoTo-Maika MMa AbJIFTOCPOYHO Yy4vyacTMe B KanmTasla Ha
acouummpaHoTto npegnpuatue Fnopus typc A/l. PasmepbT Ha yyacTUeTO B
Kanutana e 25%, Bb3nnsawm Ha 56 909 ne.a.

6. Jonb/iHUTENTHA UHJopMaUns
6.1.4onbnHNTENNHA UHPopMaLVa 3a EMnTeHTa U MKOHOMUYecKkaTa
rpyna Ceetn CeBetn KoHCTaHTUH 1 EneHa cbrnacHo 1.6 Ha 4i.33 oT
Hapepgb6a Ne2 Ha KomucusTa 3a (oHaHCOB HaA30p
Mpe3 Tekywma oOTyeTEH Nepuos He e W3BbplBaHa MNpoMaHa B
cyeToBOAHaTa MNOJINTUKA Ha [OPYXECTBOTO-EMUTEHT U Ha AbLepHuTe My
ApyxecTBa.
Mpe3 pasrnexgaHvsa nepuon nmva HacTbNUAN NPOMEHU B CTPYKTypaTa
Ha MKOHOMMYEecKaTa rpyna. YBe/IM4eHNeTo Ha UHBECTULUNTE, HarNpaBeHn OT
OPY>XeCTBOTO-MalKa B KanuTasla Ha AblUepHUTe [pYyXecTBa, € OTpaseHo B
npescTaBeHUa MeXAWHEH AOKa, 3a AerHOCTTa.
NHhopmaums 3a akLMoOHepUTe, NpUTeXasaliy Ha-Masniko 5 Ha CTo oT
rnacosete B OCA Ha gpyxecTtBoTo KbM 30 centemBpu 2009 roauHa.

HavnmeHoBaHuMe Bpoii akumn % OT KanuTtana
1 XONAVHI BAPHA ALl 1242 239 53,79
PEHTAIMAPK EOO/ 469 428 20,33

MpepcTaBeHOTO MPOLLEHTHO OTHOLLEHKE e MPU pa3Mep Ha akLMOHEepHUs
Kanutan 2 309 561 6pos akuny ¢ HoMmmHan 1 fieB 3a BCsIKa.
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———Fpe3 pasrnexgaHnus nepuog nuvuata, yyacTBalwy B YMpaBUTETHUS U
HaHs_opHm CbBET Ha OPYXeCTBOTO, He ca MpuTexasasiv akumMm Ha EMUTEHTA,
He ca M3BbLPLIBa/IN Pa3NOpPesUTeNIHN CAENKU C akKUMW Ha eMUTEHTa U KbM
Jatata Ha npeacTaBeHUs MeXAWMHEH KOHcoNugmpaH (OUHAHCOB OTYeT He
nputexasart akunmn Ha CeeTn CeeTn KoHCTaHTUH 1 EneHa xonguHr A/LL.

KbM paTtata Ha npeacrtaBeHUs MeXOWHEH KOHcomAaupaH uHaHCOB
OTYeT, ApyXecTBaTa OT MKOHOMMYecKaTa rpyrna HAMaT HeypeneHu CbOebHU,
aOMUHUCTPATUBHU UM apOUTPaXKXHMN MPOU3BOACTBA, Kacaewm 3a4b/DKEeHUS
Wn B3eMaHua B pasmep Hal-maniko 10 Ha CTO OT pasmMepa Ha CO6CTBeHUSA
KanuTas Ha BCAKO OT TAX.

KbM gatata Ha MeXOUHHUA KOHCOUaMpaH (OMHAHCOB OTYET 3a TPeTo
Tprmeceyme Ha 2009 roguHa, CBetn CB.eTM KOHCTaHTUH U EneHa xonguHr
Al n gbllepHUTe Apy)XecTBa ca npenoctasusiv obesneyeHns U rapaHumu,
nogpobHa wHdopMaums 3a KOUTO akuMOHepuTe moraT ga nosiyyatr oT
MPUIOXEHNTE KbM (DUHAHCOBUA OTYET OBACHUTESTHUN BESIEXKM.
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6.2 VIH(popmauuns oTHOCHO lNMporpamata 3a npwusaraHe Ha MexayHapoaHO
rnpusHaTuUTe cTaHgapTy 3a A06pO KOpropaTtuBHO YyripaB/ieHue
Mporpamarta 3a A0O6pPO KOpPNoOpaTUBHO yrpassieHne Ha CeeTu CeBeTu

KoHcTaHTMH W EneHa xonguHr A/l pernameHtupa nosauvtukara w

NMPakTUKUTE, KbM KOUTO ce npuabpxa YC Ha ApYyXeCcTBOTO, 3a Aa rapaHtupa

Ha aKUMOHepuTe Bb3MOXXHOCT Aa YrpaxXHsaBaT CBOMTE MpasBa Ha COOCTBEHULM .
Mporpamata 3a [06pPO KOpNopaTtMBHO YrpassieHMe ce W3roTBas U

aKTyanmsmpa, 3a [a ce NpeBbpHe B AEWCTBaLl, MexXaHU3bM, CbObOpaseH CbC

cneyndukaTa B eMHOCTTa Ha aKLMOHEPHOTO APY>XECTBO.
OCHOBHM MPUHUUMNK, HA KOWUTO e n3rpageHa rnporpamara ca:
e 3awmTa nNpasarta Ha akLUMOHepuTe 1 obinraymoHepmuTe
e PaBHOMOCTaBEHOCT Ha akLWOHepuU 1 06sInrayMoHepmn
e OTuMTaHe npaBata W WUHTEpecUTe Ha  KOHTpareHture,
CNyXXnTenute 1 obLecTBeHoCTTa
e CnasBaHe Ha MPUIOXUMMUA 3aKOH, KOHTPOJ1 Ha yrnpaB/ieHNEeTo U
OEeNCTBNA 3a rapaHTuUpaHe HanM-go6pusi (PMHAHCOB MHTeEpec 3a
aKLMOHepuTe Ha ApY>XXeCTBOTO
Mporpamarta 3a [o6po KopropaTUBHO ynpassieHne Ha CeeTu CeBeTu

KoHcTaHTMH n EneHa xonguHt ALl M HEMHOTO W3NbJ/IHEHME Cb3aasBa

edpekTMBHU, NPO3pavyHX U YECTHU B3aMMOOTHOLUEHUS MeXAY aKuMOoHepuTe U

YC, noBuLIaBa [OBEpPUETO Ha akUMOHepU U MOTEeHUUa/THU WMHBECTUTOPU B

yrnpaB/ieHNEeTO U pa3BUTUETO Ha [APYXECTBOTO-eMUTEHT, nonynapusnpa

BMCOKMN €TUYHU MPUHLUMN U HOPMU U MPUSIOXKEHUETO UM 3a [06/1mxaBaHe

[0 CBETOBHUTE CTaHLAapTW 3a A00PO KOPMNopaTuBHO yripassieHue.
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OCHOBHUTE MpUHUUMKX 3a [06pO  KOPropaTMBHO  yMpas/ieHUe,
npunaraHn OT YsIeHOBETE Ha ynpaBUTESTHUTE OpraHy Ha ApPYy>XecTBOTO nMpes3
npeaxogHUTe roAVHU W HacToAWMA OTYeTeH rMepuon, LOMpUHAcCAT 3a
rnosuLlaBaHe 0OBEPUETO Ha aKLMOHEpPU N UHBECTUTOPU B LIEHHUTE KHMXA Ha
eMuTeHTa. VIHTepecbT KbM akuuuTe Ha [LPYXECTBOTO € TMOCTOAHEeH, a
KoprnopatueBHute obnuvrauuy oT [BeTe MopefHu eMucuun ca rJiacmpaHin
MU3LAM0 N B MOMEHTA Ce Tbpryeart ype3 BTOPUYHO NyO/IMYHO npepslaraHe Ha
Bbnrapcka ®oHposa bopca - Cochomna AL.

MHbopmayms 3a gnpektopa 3a BPb3KU C MHBECTUTOPUTE

CseTna MoHuesa ,

rpag BapHa,k.K.CBeTn CBeTn KOHCTaHTUH 1 EneHa, agMMHUCTpaTMBHA crpaja
TenedoH(+35952383940),tenetoH/dakc(+35952361293),

e-mail: s.yoncheva@stconstantine.bg

M3nbaHuTeneH gupexkrTop:
EneHa KoceBa
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