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BEJIEXXKN KbM ®VHAHCOBUVA OTYET 3A TPETO TPMMECEYUME HA 2009 TOANHA

1. NH®OPMALWA 3A APY>XECTBOTO
AKUMOHepHOTO ApyxectBo “CBETU CBETW KOHCTAHTUH N ENNEHA XONAWHI e peructpupaHo B
Peny6nuka bbarapusa no dmpmeHo geno Ne 7291 no onuca Ha BapHeHcKn OKPBbXeH Cbf 3a 1991 roguHa.
[py>XeCTBOTO € MpeperucTpupaHo B ThProBCKUS PErUCTbP Ha AreHLUusi No BMMCBaHMATA Npu MUHUCTEPCTBO Ha
npasocbaneTo: NaeHTugukaumsa: EMK 813194292,
CepanunLUeTo 1 afpechT Ha ynpasneHue: rpag BapHa, k.K. CBeTn CBeTn KOHCTaHTUH 1 EneHa, agMUHUCTPaTMBHA
crpaga

1.1. MNpeaMeT Ha feHoCT
MpeaMeTbT Ha AeHOCT Ha APY)KeCTBOTO Mpe3 0TUETHUS Nepuog Ha 2009 roguHa BKIKOUBA:
e  OT/AaBaHe Nof HaeM Ha COOCTBEHW aKTUBW /TYPUCTUYECKU U TbProBCKM 06eKTW/
e nofabpxaHe Ha obLyata MHPPaCTpPYKTypa Ha K.K. CBeTu CBeTn KoHCTaHTMH 1 EneHa
e  eKcnjoatauus Ha MOPCKU MaaXoBe
e  CTPOWTENICTBO Ype3 Bb3flaraHe Ha XXWIULLHK Crpagm
e MOKYMKO Npofax6a Ha CTOKM

e MpefocTaBsHe Ha yCnyru

1.2. Cob6CTBEHOCT M ynpaB/ieHne
CBETW CBETU KOHCTAHTUWH W EJIEHA XONOWHI e akuMoHepHO APYXeCTBO Cbr/laCHO TbproBCcKus
3aKOH M My6AMYHO APY>KeCTBO Cbr1acHO 3aKoHa 3a My6/IMYHO Npef/iaraHe Ha LeHHU KHMKA.

Kbum 30 centemspu 2009 roguHa pasnpefenieHMeTo Ha akLMOHepHUs KanuTan e KakTo crejsa:

AKUNOHepn Bpoit akumn OTHocuTeNeH gan B

NPOLEHTN
XonguHr BapHa AL 1242 239 53.79%
PeHTanapk EOO[, 469 428 20.33%
[Opyru opugnyeckn niua 36 6p. 535 567 23.18%
®usmnueckn nuua 874 6p. 62 327 2.70%
O6uo 2 309 561 100%

JpyXecTBOTO € C [BYCTeneHHa CUCTeMa Ha ynpasneHue:
Hap3opeH CbBET B CbCTaB:
e 3natumunp bopucnasos XKeues - npencepaten

e Hwukonain boxnaapos Hukonaes - 3am.npeacefarten

o Kpacumump CrethaHoB boTyLiapos - uneH
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YnpaBuTesieH CbBET B CbCTaB:

e Unko Kones 3anpsHoBs - pefcefaTen Y TbProBCKM AVUPEKTOP
e  Hwukonai ledptepoB Hukonos - 3aMm.npeacefaTen v afMUHUCTPATUBEH AUPEKTOP
o EneHa Kocesa XKensskosa - UfIeH N U3NBAHUTENEH AUPEKTOP

[Jpy>xecTBOTO Cce npeacTasnsasa oT EneHa Kocesa XKeng3koBa B KAYECTBOTO W HA U3Mb/IHUTENIEH QUPEKTOP.

1.3. CTpyKTypa Ha Jpy>XeCcTBOTO

B cTpyKTypara ca fICHO pernaMeHTpaHy 1 pasrpaHnyeHn npasarta u 0TrOBOPHOCTUTE HA BCAKO HWMBO U CbOTBETHUTE
opraHusauMoHHN 3BeHa. Cb3fafieHn ca 1 ca YTBbPAEHW MUCMEHM MpoLesypy 3a (YHKLMOHA/IHUTE 1 afAMUHUCTPATUBHY
B3aMMOOTHOLLEHUA MeX[y OTAENHUTE 3BeHa, & BbTPe B TAX A0 KpailHuTe m3nbaHuTenu. CpegHo CNUCBYHMAT 6poii Ha
nepcoHana 3a fesBeTMeceumeto Ha 2009 rogmHa e 85 paboTHuuM U cnyxuTenn (2008 roguHa — 102 paboTHULM U

CNyXuUtenu).

2. CHETOBOJHA MONNTUNKA
2.1. ba3a 3a U3roTBsiHe (PMHAHCOBUS OTYET
®uHaHcoBuAT otyeT Ha CBETW CBETU KOHCTAHTUH N ENEHA XONAWNHI AL kbm 30 centemspu 2009

roiMHa € U3roTBeH B CbOTBETCTBME C BCUYKM MeXayHapoaHn cTaHaapTu 3a rHaHcoBu oTyeTn (MCPO), KomTo ce
CbCTOAT OT CTaHgapTute u PassacHeHusATa, npuetn oT CbBeTa No MexayHapoLHW cyeToBOAHM cTaHaapTu (CMCC) u
06xBaLlaT:

(a) MexxayHapoHu cTaHAapTL 3a (IMHAHCOBW OTYETH;

(6) MexayHapoaHu CHeTOBOAHWN CTaHAAPTH;

(B) PassicHeHusTa, fafeHn oT KomuTeTa 3a passCHEHWS Ha MEeXAYHapOAHWUTe CTaHAAapTW 3a MHAHCOBU OTYETK

(KPMC®O) nnu 6msLuma MNMoctosiHeH KOMUTET 3a pasacHeHns (MKP).

[py>ecTBOTO npunara 3a mbpBu MbT MeXayHapogHWTe CTaH4apTy 3a (IMHAHCOBU OTYETM KaTo CHeTOBOAHA 6a3a npwu
M3rOTBAHETO W MPEACTABAHETO Ha FOAWLIHKSA cy (hMHAHCOB OT4YeT 3a 2003 rogmHa. HeroBmaT BCTbNWTENeH GanaHc no
MC®O e ¢ gara 01.01.2002 rognHa

[py>XecTBOTO BOAW CBOWTE CHETOBOAHW pernctpu B 6barapcku nes (BGN), KOITO npuema KaTto HeEroBa OT4YeTHa
Ba/lyTa 3a npeacraesHe. [JaHHUTE B OTYETA U NPUNOXKEHNATA KbM HEro ca npeacraseHn B xunagm nesa (BGN,000), ocseH

aKo He € MOCOYEHO Jpyro.

2.2. KoHconuampaH MHaHCOB OTYeT
Lpy>XecTBOTO € M3roTBW/IO CBOA KOHCONMMAMPaH oTyeT KbM 31.12.2008 roguHa cerinacHo M®CO B cuna 3a 2008

rogvHa. Colwns e 0fobpeH 0T PHKOBOACTBOTO 3a U3gaBaHe Ha 28 anpwi 2009 roguHa oT YnpaeuTenHns Cbeer.
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2.3. CpaBH®MTE/THU fiaHHU
[pyXecTBOTO NpefcTaBs CpaBHUTENHA MH(OPMaUWs B TO3M OTYeT 3a efHa NpeaxofHa roguHa. Korato e
HeoOX0AMMO, CPaBHUTENHWTE JaHHW Ce peKnacuuLmpaT, 3a 4a ce NOCTUrHe CbNOCTaBUMOCT CMPSMO NPeACTaBAHETO UM

B TEKyLlaTa rognHa.

2.4. OTyeTHa Bas1yTa

PyHKUMOHaNHATA Ba/syTa WM OTYETHaTa BalyTa Ha NpefCcTaBsHe BbB (IMHAHCOBMUS OTYET Ha [PY>KeCTBOTO €
6barapckusaT nes. OT 1 oy 1997 r. neBbT € (MKCMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckarta mapka B
cboTHoweHne BGN 1:DEM 1, a ¢ BbBEX/AAHETO Ha €BPOTO KaTo omumanHa BanyTa Ha EBponeiicknsi Cbo3 — C eBPOTO B
cboTHoweHne BGN 1.95583:EUR 1.

Mpn NbpBOHAYaNHO NpPU3HaBaHe, CAe/Ka B YyXeCTpaHHa BaslyTa Ce 3anvcBa BbB (DYHKLMOHa/IHATa BayTa, Kato
KbM CymaTa B 4yXzJeCTpaHHa BasnyTa Ce npuiara 0OMEHHMAT KypC KbM MOMEHTa Ha cfefikata wiav onepaumsTa.
MapuyHWTE CPesCcTBa, B3eMaHMATA U 3a4b/DKEHNATA, KATO MOHETapHU OTYETHW 06eKTU, JeHOMUHUPAHU B Yy)XKAeCcTpaHHa
Ba/lyTa Ce OTYMTaT BbB (DYHKLMOHa/HAaTa BaslyTa, KaTo Ce npunara 3akrunTesHUAT 06MeHeH Kypc Ha BHB Kbm
nocrefHara fata Ha CbOTBETHUSA OTHETEH MEPUOA.

HemoHeTapHWTe 0TUeTHM 06eKTW B GanaHca, MbPBOHAYAIHO AEHOMUHMPAHWU B Yy)XJeCTpaHHa BayTa, ce oTumtar
BbB (DYHKLMOHa/IHaTa BaslyTa, KaTo Ce Mnpuara MCTOPUYeCKUAT 06MeHeH KypC KbM JaTaTta Ha ornepaumaTa 1 nocnefsatlo
He ce MpeoLeHsBaT Mo 3aKNoUMTeNleH Kype. E(heKT1Te OT KypcoBUTE Pas/iMKW, CBbP3aHW C YPEXAAHETO Ha TbproBCKM
CHENKWN B YyXJeCTpaHHa BaslyTa WM OTYATAHETO Ha TbProOBCKW CLENKWN B YyXAeCTpaHHa BaslyTa Mo KypcoBe, KOMTO ca
pasnnyHK, OT Te3n, MO KOUTO MbpPBOHAYaIHO ca 6UIM MPW3HATK, Ce BK/KOYBAT B OTYeTa 3a AOXOAWTE B MOMEHTAa Ha
Bb3HWKBAHETO MM, KaTo Ce NpeACcTaBAT KbM “Apyrv [OXOAM OT JeliHOCTTa”. KypcoBuTe pasnvkv OT BalyTHW 3aeMu ce

BK/IOYBAT BbB (MHAHCOBMTE NPUXOAN W PasXOau.

2.5. MpnbNN3NTENHN CHETOBOAHN OLEEHKW

M3roTBsiHETO Ha (IMHAHCOB OTYET N0 MeXayHapoAHUTE CTaHAapPTX 3a (DMHAHCOBM OTHETU, M3UCKBA PbKOBOACTBOTO
[ia Hanpasu HAKOW NPUOAU3UTENHU CUYETOBOLHWM OLEHKM W MPEANOOXEHUs, KOMTO Ce OTHacAT A0 [OK/NaABaHuTe
6anaHCoBU aKTMBW W MacuBK, OMOBECTEHWUTE YCNOBHW aKTUBMW U NacuBW, KaKTO U [0 NPU3HATUTE Pasxoau v Npuxoam 3a

nepvoga. PeanHuTe pe3ynTaTv 61uxa MOTIN fa ce pasniyaBaTt OT NPUGIM3NTENIHUTE CUETOBOAHM OLIEHKM.

Kntouosm NpubAn3nTenHM OLEHKM 1 MPEAMNON0MKEHMS C BUCOKA HECUTYPHOCT

3afb/MHKEHNA KbM nepcoHasia Npun NeHCMoHMpaHe
Npu onpepensHe Ha ceraliHaTa CTOMHOCT Ha OBTOCPOYHHUTE 3aAb/HKEHUA KbM NepcoHasia npu neHCUoHnpaHe ca
N3N0/M3BaHN N3UYNCNEHUA Ha NNLEH3NPaH aKTioep. HanpaseHa e |'Ip|/l6f||/|3|/lTeI'|Ha OLIEHKa, 6a3|/|paHa Ha NpeanosioXXeHns 3a

CMBPTHOCT, TEMIN Ha TEKYYECTBO Ha NEPCOHanNa, 6bAeLL0 HABO Ha PABOTHM 3an/aTi 1 AUCKOHTOB thakTop (Benexka 25).

O6e3LeHKN Ha B3eMaHus

MpnbnnsmTenHaTa OUeHKa 3a 3aryby OT CbMHUTENIHM U HechOMpaemn B3eMaHWsi Ce MpaBW B Kpasi Ha BCsika
(hMHaHcoBa roAmHa. BCUYKN CbMHUTENHN B3EMaHKSs, KOUTO He ca CbOpaHu B MPOAbL/MKEHME Ha efjHa roauHa ce TpeTupart
KaTo HecbOUpaeMu U ce 06e3LeHsBaT M3LAN0, AOKOKOTO PbKOBOACTBOTO MPeLEHsiBa Ha 6a3a MCTOPUYECKM OMWUT, ue

CbLLECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cbompaHe B 6belle (Benexxka 18).
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MpeoLigHeRa CTOMHOCT Ha UHBECTULIVIOHHN UMOTV

CnpasefnvBarta CTOMHOCT Ha MHBECTULIMOHHUTE UMOTW MOLNEXMN Ha Npernes 1 oLeHKa Ha Beska 6anaHcoBa fata
M Ha jaTaTa Ha TpaHcdepa MM OT UMOTK B ynoTpeba B MHBECTMLIMOHHM MMOTW, MOPagn NPOMsHa Ha U3Mon3BaHeTo. 3a
OMpefensiHeTO Ha CrpaBef/mBaTa CTOMHOCT OOMKHOBEHO Ce M3N0M3BaT TEKYLMTE LEHN Ha akTMBEH Masap 3a nofobeH
MMOT CbC CbLLIOTO MECTOHAXOXJEHNE U CbCTOAHME. [penpuaTUeTo UMa rpkaTa fa uaeHTUnLmMpa BCAKaKBU pasnnynsg
B €CTeCTBOTO, NpeAHa3HauYeHNETO UK CbCTOSHMETO Ha UMOTA.

Kbm 31.12.2008 r. gpy>KecTBOTO € M3BbPLUMMIO MPeOLEHKa Ha 3eMUTE U Crpagute Ha 6asaTa Ha OLEHKa Ha
NLeH3MpaH oueHuTen BaneHTuH Togopos ¢ JlnueH3 Ne 5065/1996 r. Mpu Ta3u NpeoLieHKa e NpuioXeHa paspaboTeHa 3a
LennTe Ha oueHKaTta MeToaMKa 3a akTyanm3auus Ha nasapHuTe LeHu, oTuMTalla BNMSHUETO Ha fABe rpynu gakropu —
rpyna hakTopu, OTYMTalLM NOBMLLIABALLMTE CTOMHOCTI 06CTOSTENCTBA U rpyna (hakTopu, BAMSIELLM B MOCOKA HamMasneHme.
HanpaBeHnTe OLEHKM CbriacHO MeToaukaTa o6pasyBaT LeHOBMTE AManas3oHW, B KOMTO Ce TbPCWU M KpaliHaTa OLeHKa.

(Benexka 14).

O6e3leHKa Ha UMOTU, MaLLIMHW N CbOPBKEHUS
KbM fgaTata Ha BCEKM FOAMLLIEH OTYeT PbKOBOACTBOTO Ha [PY)XECTBOTO OpraHvsupa nperneq 3a 06esLeHKa Ha

MMOTUTE, MaLWMHWTE, 060PYABAHETO U TPAHCTIOPTHNTE CPEACTBA.

Kbm 31.12.2008 r., pbKOBOACTBOTO € HanpaBW/o Mpernief 3a 06e3ueHKa CbC CbAECTBMETO Ha EKCMEPTHM
TEXHUYECKM NMLA Ha Te3W aKTMBW. B pe3ynTtar Ha To3u npersnef 3a 06e3LeHKa PbKOBOACTBOTO € MPELEHNO, Ye He ca Ha

NLE YCNoBMA 3a 06e3LeHKa.

O6e3sLeHKa Ha MHBECTULIMN B aKLMW 1 AA10BE B SbLUEPHM W acOLUUPaHN NpeanpusiTus
[ bArocpoyHMTE MHBECTULMW B ObLLEPHM U aCOLMUPaHN NPeanpUATUS Ce OLEHABAT Mo ce6eCTOMHOCT, 3all0To He
CbLLECTBYBAT AOCTATbYHO HAAEXKAHWN U3TOUYHMLIM 32 ONPeSENsHETO Ha TEXHWUTE CpaBes/IMBY CTOMHOCTY.
Ha Bcska gaTa Ha 6aiaHca pbKOBOACTBOTO MpaBu OLEHKA Aa/n CbLUECTBYBAT MHAMKATOPM 3a 06e3LeHKa Ha HeroBuTe
VHBECTULMN.
PBKOBOACTBOTO € MPMENo KaTo MHAUKATOPK 3a 06e3LeHKa Ha MHBECTULMNTE B AbLUEPHMN N aCOLMMPaHN JPYXKECTBA:
* pelleHMe 3a 06sBsIBaHe Ha MpoLeAypa No SMKBUAALUA Ha CbOTBETHOTO APYXKECTBO, YMMTO HETHU aKTUBM, He ca
[OCTaTbyHM 33 MOKPMBaHe Ha 3a4b/DKeHusTa uM. Pa3mepbT Ha 06esueHKaTa B TO3W cfyvaid fa e go 100% ot
GanaHcoBaTa CTOMHOCT Ha MHBECTULMKTE, Crief NpucnajaHe Ha cymara, 3a KOATO MMa 6e3yCroBHO [0Ka3aTeNcTBo 3a
00paTHO Bb3CTAHOBSIBAHE;
* MpeBuweHVe Ha GanaHcoBaTa CTOMHOCT HAa WMHBECTMUMATA HaZ4 Aena B HETHWTE aKTMBM Ha LbLUEPHOTO WK
acouumpaHo ApY>KecTBo. B cnyyanTte, Korato CbOTBETHOTO APY)XECTBO Mpunara MeTOA “LeHa Ha npuaobusaHe” 3a
nocrefBallo oTYMTaHe Ha AbAroTpaliHUTe MaTepuasHX aKTUBMW, HETHUTE aKTUBM Ce NMPeU3UnNCNsBaT KaTo ce oTumTa
eeKTbT OT MPeoLeHKa Ha ObAroTpalHWUTE MaTepuanHy akTUBKM MO CnpaBefiMBa CTOWHOCT, KOSTO Ce onpegens ot

NVLEH3MPaH OLeHUTeN.
2.6. [OedmHMLUMM 1 OUEHKa Ha eneMeHTUTe Ha BanaHca n OTyeTa 3a ioxoauTe

2.6.1. VIMOTW, MaLLVHWN U CbOPBXKEHUSA

MbpBOHaYaHoO NpmaobmBaHe
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“THpyr NbpBOHAYANHOTO NPUA0GUBAHE, UMOTUTE, MALLIMHUTE 1 ChOPBXXEHATA Ce OLIEHABAT Mo cebecToMHOCT(LieHa

Ha NpugobmeaHe), KOSTO BKKOYBA MOKYMHATa LeHa, MUTHUYECKTE TaKCU U BCUYKW JpYTU NMPEKN pasxogn, Heobxoaumm

3a MpMBeX/aHe Ha akTvBa B paboTHO CbCTOAHME. MNpeknTe pa3xoau ca: pa3xodw 3a NOArOTOBKa Ha 06eKTa, pasxoau 3a

MbpBOHa4Ya/Ha A0CTaBKa U 06paboTKa, pasxoAuTe 3a MOHTaX, pasXO4u 3a XOHOpapy Ha fMua, CBbp3aHW C MPOEKTa,
HEBB3CTAHOBUMU [aHbLUM 1 APYTH.

CuntaHo ot 01.01.2009 roamHa ApYy>XeCTBOTO € OMpeAenuno CToiHocTeH npar oT 700 neBa, Mog KOWTO

NpUAOGUTUTE aKTUBM, HE3ABMCMMO Ye MPUTEXaBaT XapaKTEPUCTUKU Ha ObArOTpaliHM MaTepuasHi akTuBM, Ce oT4uTaTt

KaTO TEKYLL pa3xoa.

[Mocneagalllo oueHsBaHe

3a 0TuMTaHe Ha UMOTUTE, MALLMHUTE, CbOPBXXEHMATA U 060PYLBAHETO, APYXXECTBOTO NpWAara Mogena Ha LeHaTa
Ha npugobmeaHe cbrnacHo MCC 16 — no ueHa Ha NpraobuBaHe MMHYC HaTpynaHaTa amopTv3aLUms U HaTpynaHu 3aryou
OT 06e3LeHKa.
[Mocnepgalin pasxogn

W3BbplueHuTe nocrefgally pasxogun, CBbp3aHW C MMOTW, MALIMHKW, CbOPbXEHUA U 06opyaBaHe, KOUTO MMmat
XapakTep Ha NoAMsHa Ha onpefeneHn KOMMOHEHTW, Bb3/10BM YaCTU W AeTailin, An Ha NoLOOPEHUsA 1 PEKOHCTPYKLMS, ce
KanuTanu3upat KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA akTVB. HeamopTuamMpaHaTta YacT Ha 3aMeHeHUTe KOMMOHEHTH
Ce n3nucea oT banaHcoBaTa CTOMHOCT HA CbOTBETHWSA aKTWB U Ce MPU3HaBa KaTo TEKYLL, Pasxog.
AmopTusaumsa

AMOpTH3aLUMATa CE HAUMCABA B OTHeTa 3a JOX0AMTe Ha 6asa NMHeliHUS MeTo[ 3a 04YakBaHWS CPOK Ha MojeseH

XNBOT Ha MMOTW, MallHU, CbOPBXXEHNA N 060py,u,BaHe. 3em#dATa He ce amopTusnpa. OuakBaHMA NOME3eH XXMBOT € KaKTo

cnefga:
. Crpagn [0 25 roguHun
. MalumnHu 1 obopyaBaHe 0T 3 0 5 roguHn
. CbopbKeHus 0T 5 10 25 roavHu
. TpaHcnopTHM cpeacTea 4 roguHun
. CronaHcKn nHBeHTap 0T 2 10 7 TOANHN

OnpefeneHnsT CPOK Ha FOAHOCT Ha UMOTU, MALLMHU 1 CLOPBXEHUS Ce Npepasriexaa B Kpas Ha BCKa rofnHa 1
MPW YCTaHOBSIBaHE Ha 3HAUMTENHWM OTK/IOHEHUS CMPSMO O4aKBaHWS Gbfell CPOK Ha M3MOM3BaHe, ChLUMAT Ce Kopurmpa.
Kopekuysta ce TpeTMpa KaTo NpomsHa B NPUGIN3MTeNIHATa OLEHKA 1 € B Ci/a NePCMeKTUBHO, OT aTaTa Ha U3BbpLUBaHe

Ha NpOMsiHaTa.

2.6.2. HemartepuasiH/ aKTUBU

HemaTepuanHute akTvsK, NPUAOGUTU OT NPeSNpUATUETO Ce NMPEeACTaBAT Mo LeHa Ha NpuaobusaHe, HamaneHa ¢
HaTpynaHaTta aMopTm3aLma 1 3aryba ot 06e3LeHKa.

CuuTtaHo ot 01.01.2009 r. apy>XecTBOTO € onpefennno cToiiHocTeH npar ot 200 neBa, Nof KOWTO NpUAacGUTMTE
aKTWBW, HE3aBMCUMO Ye NPUTEXaBaT XapaKTePUCTUKN Ha AbArOTpaliHM HEMATEPUA/IHUN aKTMBM Ce OTUMTAT KaTo TeKyLy,
pasxog.

MpeAnpUATUETO OLEHABA A&/ MOME3HUAT XXMBOT HA HEMAaTepuasieH akKTMB e OrpaHWUYeH UM HEOrPaHUYEH U aKo
€ OrpaHuyeH OLEeHABa NPOABL/MHKUTENHOCTTA Ha eAMHULWTE, CbCTaBNABALLM TO3W NOME3eH XMBOT. [afeH HemaTepuaneH

5
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aKTMB CE pasTNeXxa KaTo MMall, HeorpaHUYeH Nosie3eH XMBOT, KOraTo Ha 6asaTta Ha aHasu3 Ha CbOTBETHUTE (DaKTOpK, He
CblLECTBYBa NPeABUAMMO OrpaHMueHKe 3a Neproa, Npe3 KOoMTo ce 0YakBa aKTUBBLT Aa FreHepupa HETHU NapuyHK NoToLm
3a npeanpusTreTo.

AMOpTU3MpYyeMaTa Cyma Ha HemaTepuaneH akTUB C OrpaHUYeH MOMe3eH XMBOT ce pasnpeens Ha cucTeMaTuyHa
6a3a 3a Mepvoaa Ha HEroBWs MO/E3eH XXMBOT, MpU/ara ce IMHeeH MEeToZ, Ha aMopTM3auMs 1 NOMESHUST XKMBOT MO rpynu

aKTVBW € KaKTO crneaBa.

. lMporpaMHu NpoayKTH 2 TO4MHN
. OnepaTviBHM npasa 10 roguHun
. Opyrn 0T 3 0 7 roguHu

[py>ecTBOTO € cTpaHa Mo YeTUPY KOHLIECMOHHM [OrOBOpa, CbrMacHO KOWTO e onepatop no ny6/anmyHO YacTHa
KOHLLECMOHHA ycnyra. 3afb/HKeHNsATa Ha onepaTopa ca ynpasieHne 1 NoALbpXKaHe Ha MOPCKM M/IAXKO0BE — U3K/HYMTEHA
[bpXKaBHa COBCTBEHOCT, CpeLLy NpaBoTO Aa eKCrnioaTMpa 06eKTa Ha KoHuecumTe. CpoKbT Ha gorosopuTe e 10 roguHu.

HematepnaneH akTMB C HeorpaHu4yeH Mofie3eH >KMBOT He ce amopTusupa. B cwoteerctBne ¢ MCC 36,
NPeAnpUATMETO eXXErofHO TeCTBa 3a 00e3LeHKa HeMaTepuaneH akTUB C HEOrpaHWYeH MOJE3eH XXMBOT Ype3 CPaBHABAHETO
Ha HeroeaTa Bb3CTaHOBKMa CTOWHOCT C 6anaHcoBaTa My CTOMHOCT M KOTaTo CbLUECTBYBA MHAMKALWS, Ye HEMATEPUANTHUST

aKTMB MOXeE /1a & 06e3LiEHEH Ce 0TUMTa 3ary6a OT 06e3LIeHKa.

2.6.3. VIHBeCTMUMN B LbLUEPHU N acoLMnUpaHn [py>KecTBa

[bArocpoyHMTE MHBECTMLMW, MPEACTaBMSBALLM aKUMM W OAN0BE B AbLUEPHW WM acouMupaHu OpyXecTsa, ce
NpeAcTaBAT BbB (DMHAHCOBMA OTYET MO Ce6ECTOMHOCT, Mopagu TOBa, Ye WHBECTULMWTE He Ce TbprysBaT Ha (OHA0BYU
6opcun. ToBa 06CTOATENCTBO He AaBa Bb3MOXHOCT [ja Ce OCUTYPAT KOTUPOBKU Ha Na3apHW LieHW Ha aKTVBEH nasap, KoMTo
[a v3pasqaBar fOCTaTb4yHO JOCTOBEPHO CnpaBefMBaTa CTOMHOCT Ha Te3U MHBECTULMN.

MpuTexaBaHUTe OT APY>KECTBOTO MHBECTULMW B ObLLEPHU U acOLMMPaHn SPYXKECTBA MOA/EXAT Ha Mperses 3a
o6e3LeHKa. [pn ycTaHOBABaHe Ha YCNoBKSA 3a 06e3LeHKa, ChbLLaTa Ce 0TpassBa B OTYETa 3a 40X0AuUTE.

[LVMBNAEHTY Ce NMpU3HABaT Ha NPUX0A NpW YCTaHOBsIBaHe Ha NPaBoOTO MM 3a MOJyYaBaHe.

2.6.4. VIHBECTULMOHHU UMOTU

VIHBECTMLIMOHHMTE MMOTW Ce MPeACTaBAT B CYETOBOAHMS GanaHC MO CrpaBef/iMBa CTOMHOCT, OMpefdeneHa oT
HE3aBUCKM JIMLEH3MPaH OLEeHUTENT KbM faTtata Ha roAulHus 6anaHc. Kato Takumea ce Knacuguumpat 3emu U Crpagu,
npuTeXaBaHW OT [APYXKECTBOTO 3a Mo/yyYaBaHe Ha JOX04 OT Haemu. Mevanbute wam 3arybute OT MPOMEHUTE B

cnpaeegnmeata CTOWMHOCT Ha NHBECTULMOHHUTE NMOTKU Ce OTUUTAT B OTYETAa 3a AoXo4uTe.

2.6.5. MaTepuanHm 3anacu

MartepuanHuTe 3anacy ce NpeacTaBsaT No No-HUCKaTa CTOMHOCT OT CTOMHOCTTA MM Ha NpuaobuBaHe 1 HeTHaTa
MM peaiM3mpyemMa CTOMHOCT. HeTHaTa peanmn3vpyema CTOMHOCT e O4aKBaHaTta NpojaXHa LeHa B HopmasHa 6usHec cpefa,
HamasieHa CbC CTOMHOCTTa Ha pa3XoauTe 3a AOBbPLUMTENIHW AEMHOCTU 1 pa3xoAm No npogaxbarta. TA ce onpegens Ha 6asa
MpPOyYBaHMA Ha Masapa U eKcrnepTHa OLeHKa.

M3nuceaHeTo Ha MatepuasiMTe M CTOKUTE € NO MeTofda Ha CpefHO npeTerfeHata LeHa, a LeHata MM Ha

npuao6rBaHe BK/OUBA Pa3x04m 3a Npuao6rBaHe U pasxoay, HampaBeHW BbB Bpb3Ka C AOCTABSHETO UM [0 OMpefesneHo
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MECTOMONOYEHME U MOArOTOBKaTa MM 3a ynoTpe6a. OTMMCBAaHETO Ha roToBaTa NpoAyKuus (amapTameHTu) e Mo

KOHKpEeTHa UAeHTUdMKaLms.

2.6.6. PHAHCOBU MHCTPYMEHTU
®DUHAHCOBM aKTUBM

[py>xecTBOTO Knacuguumpa CBOWTE (PUHAHCOBM aKTMBW B ClEQHUTE KATEropun: KpeauTu W B3eMaHus W
MHBECTULMM Ha PasnosioXXeHue 3a npogaxkoba. Knacudmkaumata e B 3aBUCUMOCT OT CbLLHOCTTa 1 MPeAHa3Ha4YeHneTo Ha
(bMHAHCOBUTE aKTVMBM KbM fatata Ha TAXHOTO npuaobusaHe. PBHKOBOACTBOTO OnNpefens Khacugukaumsta Ha
(hMHAHCOBUTE aKTVBM Ha APY>KECTBOTO KbM faTaTa Ha MbPBOHAYa/IHOTO MM MpK3HaBaHe B GanaHca.

O6unyaintHO ApY>XecTBOTO MpKU3HaBa B OanaHca CvM (OMHAHCOBUTE aKTWMBM Ha fAaTaTa Ha TbpryBaHe — pgaTaTa, Ha
KOSITO TO ce € 06Bbp3a7o fa 3aKymnu CbOTBETHUTE (PMHAHCOBW aKTMBW. BCMUKM (IMHAHCOBM aKTUBM MbpPBOHAYaSHO Ce
OL|eHsIBAT MO TAXHaTa CnpaBeAMBa CTOMHOCT M/OC MPEKUTE Pasxoam No TpaH3aKuusTa.

durHaHCOBMTE aKTMBK Ce OTMMCBAT OT bGanaHca Ha APYXKECTBOTO, KOrato mpasaTa 3a MosiydyaBaHe Ha MapuyvHu
CpefcTBa OT Te3W aKTUBM Ca W3TEKIW, UAN Ca MPEXBLPJEHU W APY)XKECTBOTO € MPEXBbP/MIO ChbLUECTBEHATa YacT OT
PUCKOBETE M MOMI3UTE OT COOCTBEHOCTTA BbPXY aKTuBa Ha APYro APYXXeCTBO. AKO APY>KeCTBOTO MPOAb/KaBa LA AbPXKK
CblLecTBEHATa 4acT OT PUCKOBETE M NOM3WUTE aCOLMMPaHN CbC COBCTBEHOCTTA Ha fafeH TpaHc(epmpaH (hMHAHCOB aKTyB,
TO NPOAb/HKABa fa MPW3HaBa akTuBa B 6anaHca C1, HO MPM3HaBa CbLo U 06e3MeYeHo 3a4b/KEHNE (3aeM) 3a MOyYeHUTE
cpefcTBa.
Kpeantun n B3emaHus

Kpegntv 1 B3emMaHusi ca HegepyuBaTMBHM (DMHAHCOBM aKTVUBMW C (PUKCHMPaHW WK YCTAaHOBMMM MAALLaHUs, KOUTO
He Ce KOTMpaT Ha aKTMBEH Ma3sap. Te ce oueHsBaT B 6asiaHca No TAXHaTa aMOPTU3MpyemMa CTOWHOCT Mpy U3M0N3BaHETO Ha
MeTOfa Ha e(heKTUBHATA NNXBa, HaMasleHa C HanpaseHa 06e3LeHKa. Tesn akTMBK Ce BK/KOYBAT B rpynara Ha TekyLuTe
aKTVBW, KOraTo MaTypuTeTLT UM € B pamMKuTe Ha 12 meceua Wan B eguH 06M4aeH OMepaTuBeH LMKBA Ha APYXKECTBOTO, a
OCTaHaINTe — KaTo HeTekylmn. Tasu rpyna (hMHaHCOBW aKTWBW BKKOYBA: B3EMaHWsA OT K/AVMEHTWU MO MPogaxén, apyru
B3eMaHWs OT KOHTPareHTW 1 TPETU NLa, MapuyHK CPEACTBA U MapUUHN eKBMBAIEHTU. JIMXBEHUAT [0X0[, N0 KpeanTuTe 1
B3eMaHuMATa ce Npu3HaBa Ha 6a3a eekTUBHA SIMXBA, OCBEH MPU KPATKOCPOUHWUTE B3EMaHWs OT KWMEHTU C MaTypuTeT B
pamKuTe Ha 06MYaitHNTe KPeaUTHN YCNOBUS.
®DUHAHCOBW NacMBU Y UHCTPYMEHTW Ha COBCTBEH KanuTa

Lpy>ecTBOTO Knacuuumpa Ab/IroBA UHCTPYMEHTU 1 MHCTPYMEHTU Ha COOBCTBEH KanuTa UM KaTo MHaHCOBY
38lb/DKEHNA UMM KaTo COOCTBEH KanuTal B 3aBUCMMOCT OT CbLUHOCTTA M YCNOBUATA B AOrMOBOP CbC CbOTBETHWS
KOHTPareHT OTHOCHO Te3W UHCTPYMEHTH.
PrHaAHCOBN NacuBu

durHaHCOBMTE NacKBM BK/KOYBAT 3aeMU (KpeauTh), 3aab/HKeHNs KbM A0CTaBYMLM W Apyru. [TbpBOHaYaiHO Te ce
npusHaeaT B 6GanaHca Mo crpasef/ivMBa CTOMHOCT, HETHO OT MPeKWTe pasxoAu Mo TpaH3akuuaTa, a nocneasawio — no

amopTu3npyema CTOMHOCT No MeToAa Ha eqieKTMBHATA NNXBA.

2.6.7. Tbproscku v Apyru BeMaHus

THProBCKM 1 ApYrn B3eMaHWs Ce OTYWUTAT MO TsAXHaTa OTYETHa CTOMHOCT, HamMafleHn Che 3aryba oT 06e3LieHKa.
MpnbnusnTenHa OLEHKa 3a CbMHWUTENHW, TPYAHOCLOMpaeMn W HecbOMpaemMn B3eMaHWs Ce MpasW, Korato 3a
cbbMpaemMocTTa Ha Lffata Cyma CbLLeCTBYBa BUCOKA HECUTYPHOCT. HechbrpaemuTe B3emMaHus ce 06e3LeHsBaT U3Laso,

KOraTo ToBa 06CTOSTE/ICTBO Ce YCTaHOBU. 3ary6uTe oT 06e3LeHKa ce NpeACcTaBsT B OT4YeTa 3a A0X0oAuTe. [py>KeCcTBOTO e

7



MeXAMHEH (PMHAHCOB OTYeT

TaH
‘y*“’# m”’&(_; 30 cenTtemspu 2009 rogmHa
& z
i o Ce. Ce. KoHetantii 1 EAeha xoaaunr AA

Bb3MNPUENO-MOAX0/ 33 06€3LleHKa Ha TbPrOBCKM 1 APYrv B3eMaHus B pasmep Ha 100%, KoraTto TAxXHaTa Bb3pacT U pa3mep
Ha NpocpouMe e Haf efHa roguHa. Korato (akTopy KaTo ecTecTBO Ha KOHTpAareHTa, reorpaficku CEKTopU Man apyru
HECWUI'YPHOCTM Ca MHAMKATOPM 3a 06e3LeHKa Ha Mo-paHHa faTa, TO oGeslieHKaTa Ce W3BbpLUBA MPeay M3TuUdaHe Ha
eHOTOAMLLIHMA nNepuof. 3ary6uTe OT 06e3lieHKa Ce NpeACTaBAT B OTYeTa 3a AoxoauTe. [pyXKecTBOTO W3Mo/n3Ba

KOPEKTMBHa CMETKa, 3a Aa HaMa/n GanaHcoBaTa CTOMHOCT Ha B3eMaHUATa, O6e3Ll,6H6HVI OT KpeaAnTHU 3ary6|/|.

2.6.8. MapnyuHn cpefcTBa U MNapuyH EKBUBAJIEHTH

MapuyHMTE CpefcTBa WM MapuyHU EKBMBAIEHTWM CE CBCTOAT OT MapuWYHU HAMYHOCTU B Kaca, NapuyHU
HaJIMYHOCTU B GaHKOBM CMETKU U AEN03UTK. 3a LeNnTe Ha M3roTBAHETO Ha OTyeTa 3a MapUyHMNTE NOTOLM:
o MapuyHM MOCTBLNNEHWUA OT KAMEHTW W MapuUuYHWUTE MNnawaHus KbM AOCTaBYMLM ca NpeacTaBeHn 6pyTHO, C
BktoveH 4AC (20%).
) JInxsute No Noay4eHN MHBECTULMOHHN KPEAWUTY Ce BKIKOYBAT KaTo NialaHns 3a rHaHCOBa AEeNHOCT, IMXBUTE
CBbP3aHu C KpeanTy, 06CNyKBaLLM TeKyLLaTa AeAHOCT Ce BKKOUBAT B ONepaTyBHa AEMHOCT.

o KpaTkocpoyHo 6/10KMpaHUTe cpeacTBa ce TPETUPAT KaTo NapuyHK CpeacTBa U NapuyHN eKBUBASIEHTU.

2.6.9. JlnxeeHn 3aemun

Bcnukn 3aemm ce npeAcTaBAT Mo ce6ecToMHOCT (HOMMHaNHa CTOMHOCT), KOSITO ce Mnpuema 3a crnpasefnnBsa
CTOMHOCT Ha MOMYYEeHOTO MO chefkaTa, HETHO OT MPEKMTe pasxofu, CBbp3aHM C Te3n 3aemu. Cref MbpBOHAYA/IHOTO
npu3HaBaHe, TMXBOHOCHMTE 3aeMW MOC/EABALLO Ce OLeHsBAT M0 aMOpPTU3MPYyeMa CTOMHOCT, onpefenieHa Ype3 npuiaraHe
Ha MeToda Ha edleKTMBHaTa SMxBa. AMOPTU3MPYMaTa CTOMHOCT ce OMpedens KaTo ca B3eTW NpenBuf BCUYKW BUAOBE
Takcy, KOMUCUOHHM M APYrN Pasxodu, BKIOUUTETHO AUCKOHT WMAWM MPeMus, acouumpaHn ¢ Tesn 3aemu. lNeyanbute u
3arybuTe ce mpu3HaBaT B OTYeTa 3a [JOXOAMTE KaTo (hMHAHCOBM MPUX0AW/pa3xoan Npes nepuofa Ha amopTusaums unu

KOraTo 3afb/DKeHUsATa Ce OTNWLIAT UK peayumpar.

2.6.10. JInsuHr
PUHAHCOB NN3NHT
®DVHAHCOBMAT NN3NHT, NPU KOMTO ce TpaHctepmpa KbM APY>KECTBOTO CbLLECTBEHATA YacT OT BCUYKMN PUCKOBE K
CTOMaHCKN W3roau, MNpou3TUYaWM OT COOCTBEHOCTTa BbpPXY aKTMBa MoA (PUMHAHCOB /M3WMHI, Ce KanuTaiusupa B
CYETOBOAHMS GanaHC Ha SIM3MHIONoayYaTens Kato ce MpeAcTaBs Kato UMOTW, MalMHM M 06opyABaHe Mof AM3UHE MO
LieHa Ha He3abaBHa npogaxba 1y ako e No HUCKA — MO HacTosLAaTa CTOMHOCT Ha MUHUMaNHUTE IM3NHIOBU NAaLLaHus.
MpuaobuTuTe Nog GMHAHCOB NIM3NHI aKTMBW Ce aMOpTM3NPaT Ha 6a3a NoJe3eH XXMBOT Ha CbOTBETHUS aKTUB.
JIN3NHroBMTE MNawaHns CbAbpPXKaT B OMpefenieHo CbOTHOLLEHNE (hMHAHCOBMA pPasxof (N1xsa) v npucnagawara
Ce YacT OT /IM3NHIOBOTO 3aAb/KeHUe (rnaBHULA), Taka Ye Aa ce MOCTUIHe MOCTOSIHEH IMXBEH MPOLIEHT 3a OCTaBallara
HemsnnaTeHa 4acT OT rflaBHMLUATa MO IM3MHIOBOTO 3afdb/DKeHMe. OnpefeneHWTe Ha TakaBa 0a3a /IMXBEHW pa3xonu,
CBbp3aHM C HaeTus Mnof (OMHAHCOB NIM3VNHI aKTWB, Ce NPEeACTaBAT HETHO CbC 3aAb/HKEHMETO KbM /IM3MHIOAATENs U ce
BK/IKOYBAT B OTYETa 3a AOX0ANTE Npe3 Neproga Ha MM3NHIOBUSA AOr0BOP, KOraTo ChlyMTe CTaHaT 4b/IHKUMU.
OnepaTtuBeH NN3NHT
JIN3vHr, Npy KOWTO HaeMoaaTenaT Npogb/hkaBa Aa NpUTeXaBa CbLECTBEHATa YaCT OT BCUMYKM PUCKOBE U
CTOMaHCKN WU3roAaM OT COOCTBEHOCTTa BbpPXy [MAafeHUs aKTMB Ce Knacuuuupa KaTto OnepaTtuBeH JIU3WHT.
MnawaHuaTa/nocTbnaeHMsaTa No ONEPaTUBHUA NIM3UHI Ce MPU3HABAT KaTo pasxoau/npuxoiu B OTYeTa 3a [OXOAWUTe Ha

6a3a nnHeeH MEeTO/A 3a nepuoga Ha IN3NHra.
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2.6.11. THbproeBckn N ApYyrn 3a4b/HKeHUS
TBHProBCKM U ApYrn 3a4b/DKEHNS MbPBOHAYA/IHO Ce OTYMTAT MO CTOWHOCT Ha Bb3HMKBaHe, a BMOC/eACTBME MO

aMopTU3MpPyeMa CTOWHOCT.

2.6.12. NpoBu3sumn

MpoBW3MK ce OTUNTAT B HanaHca, Korato NpPeanpuUATUETO € MO0 KPUANYECKN NN KOHCTPYKTUBHO 3a4b/DKEHME
B pe3y/lTaT Ha MUHA/IO CbOWTWE, M UMa BEPOSITHOCT Aa Ce peasm3npa HeraTUBeH MapuyeH MOTOK, 3a Aa ce moracu
3aAb/MKEHMETO. AKO 3ab/DKEHMETO UMa MaTepuaneH edekT, MPOBM3MATa Ce ONpefens Kato o4YakBaHMA GbAely, MapuyeH
MOTOK Ce AUCKOHTMPA CbC CTaBKa MPeau AaHbly, KOATO 0Tpa3sBa TeKyluaTa nasapHa OLeHKa Ha napute BbB BPEMETO U

TaM KbIeTO € NoAXoAsALLO, CeLUUpUYHIS 32 3aAb/HKEHNETO PUCK.

2.6.13. O6e3ugeHKa

BbanaHcoBaTa CTOWHOCT Ha aKTUBUTE Ha NPEANPUATMETO Ce aHaIM3mnpa NeproauYHO KbM fartarta Ha U3roTesHe Ha
roguwHns 6anaHc, 3a Aa ce MpeLeHy Aann CbluecTByBa MHAMKaLMS 3a 0besleHKa. B cnydaid, ye cbliecTByBaT Takusa
npy3Hauy, ce NpaBu MNpuGAN3MTE/IHA OLEHKA 3a Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3a HeMaTepuasHN akT1BU, KOUTO
BCE OLLe He ca BbBeAEHM B ynoTpeba, Bb3CTaHOBMMATA CTOWHOCT Ce OMpefenst KbM BCAKa AaTa Ha M3roTBsiHE Ha GanaHca.
3aryba 0T 06e3LeHKa ce Mpu3HaBa BUHArK, KOrato TekyllaTa CTOWHOCT Ha akTuBa WM Ha rpyna akTuBMW, reHepupaLLm
MPUX0AK, YacT OT KOMTO e TOW, NpeBuLLIaBa Bb3CTaHOBMMAaTa My CTOMHOCT. 3aryba oT 06e3lieHKa ce 0TUMTa B OTYETA 3a

LOXOAM W/vnu 3a CMETKA Ha NPEeOLLeHbYHN Pe3epBU.

2.6.14. 3ab/HKEHNA KbM MepcoHasia Nno TPYAOBOTO 1 COLMaNHO 3aKOHO4ATe/ICTBO.

TpyLoBUTE W OCUTYPUTENHW OTHOLUEHUS C PabOTHULMTE WU CAYXWUTENWTE B APY>KECTBOTO Ce OCHOBaBaT Ha
pasnopefoute Ha Kogekca Ha Tpyaa v Ha LeiCTBYBALL0TO OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3afib/hKeHWe Ha paboTogaTens e fa M3BbPLUBA 3a4b/DKUTENHO OCUTypsiBaHe Ha HaeTWs NepcoHan 3a
thoHa “TleHcMmn”, AOMBAHWUTENHO 3afb/KUTENHO MEHCMOHHO ocurypsisaHe (A3MM0), doHg “O6uo 3abonssaHe K
MaiiumHcTBo” (O3M), thoHa “BespaboTuua”, toHA “TpygoBa 3nomonyka M npodgecmoHanHa 6onect” (T3IB), ¢oHA
“lMapaHTUpaHn B3eMaHNs Ha paboTHMLUMTe 1 cnyxxuTtenute” (FTBPC), 3apaBHO 1 cpeLly 6e3paboTumua ocurypsiBaHe.

Pa3Mepute Ha OCUrypuTeNHWUTE BHOCKM Ce YTBBPXAABaT KOHKPETHO CbC 3akoHa 3a 6tompketa Ha OO 3a
CbOTBETHaTa rogMHa n 3akoHa 3a 6iompketa Ha H3OK 3a cboTBeTHaTa rofgmHa. BHOCKMTE ce pasnpefenat Mexay
paboTogaTens U OCUrypeHOTO AWLe B CbOTHOLLUEHWE, KOETO Ce NMPOMEHS €XErofHO M € onpefeneHo ¢ B Y. 6, an. 3 oT
Kopekca coupanHo ocurypsisaHe (KCO). O6wmsaT pa3mep Ha BHOCKaTa 3a dioHg “lMeHcumn”, A3MO0, doHg “O3M”, dhoHg
“Be3paboTnua”, 3a4b/DKUTENHO AbPXAaBHO OOLLECTBEHO OCUrypsiBaHe, 3a Ge3paboTuua 1 3a 34paBHO OCUTypsiBaHe npes
2008 r., Bb3nM3a Ha 32,5% (pa3npefeneHo B CbOTHOLLEHME paboTofaTen : ocurypeHo nuue 60:40) 3a paboTewwmte npu
YCNOBMATA Ha TpeTa KaTeropus Tpy[, KakBMTO ca 3aeTuTe B ApYyKecTBOTO. MMpe3 2009 r. obwmat npoueHT e 30,5%,
pasnpefeneHo B CbOTHOLLEHMe paboTodaTen : ocuMrypeHo nuue 55:45.

B pgonb/iHeHVe, M3LANM0 3a CBOA CMETKa paboTodaTensT npaBu OCUrypuTenHa BHOCKa 3a oHg “IBPC” 3a 2008
r.B pasmep Ha 0,5% (3a 2009 r. pasmepsT e 0,1%), KakTo 1 ocurypumTeniHa BHOCKa 3a hoHg “T3IMb” 3a 2008 r. B pa3mep Ha
0,7% (3a 2009 r. pasmepsT € 0,7%).

KbM Zpy»XeCTBOTO HMa Cb3faaeH 1 hyHKLMOHMPALL, YacTeH JOBPOBOEH OCUTYpUTENEH (HOHA.
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“OenrypuTenHUTE U MEHCUOHHM CXeMW, MpunaraHu OT APYXKECTBOTO B KauyeCcTBOTO My Ha paboTogaTes, ce
0CHOBaBaT Ha 6b/IrapCKOTO 3aKOHOLATE/ICTBO U Ca NMaHoBe C AeUHMPaHn BHOCKM. IMpun Te3n nnaHose paboTogaTenst
niawa MeceyHo OnpefeneHn BHOCKM B ObpkaBHUTEe (oHg “TMeHcun”, doHg “O3M”, ¢oHg “BespaboTuua”, oHA
“T3IB”, hoHg “I'BPC”, KakKTO U B YHUBEPC/IHW U NPOECUOHAIHN NMEHCUOHHN (DOHAO0BEe — Ha 6a3a (PUKCUpaHK No 3aKOoH
MPOLIEHTU U HAMA NPaBHO W/AW KOHCTPYKTMBHO 3afb/DKeHWe fa fonsalia BbB (DOHAOBETe ObAeLLM BHOCKM B Cly4aunTe,
KOrato Te HAMaT JOCTaTbYyHO [ja M3NIATAT Ha CbOTBETHUTE NLA 3apaboTeHNTe OT TAX CYMU 3a Nepmoda Ha TPYLOBUS UM
CTaX. AHaNIOMMYHO Ca 3afb/DKEHNsATA M0 OTHOLLEHWE Ha 3paBHOTO OCUTypsBaHe.

CornacHo pasnopefb6ute Ha Kopekca Ha Tpyga (KT), pabotogatenat uma 3afb/bKeHue fa WM3MaaTv npu
npeKkpaTsBaHe Ha TPYL0BUSA LOrOBOP 06e3LLeTEHNS 3a:

o HecnaseHo npeAu3BecTye — 6pYTHO TPYLOBO Bb3HArPaXeHve 3a eyH Mecel;

o nopasu 3akpueaHe Ha MPeANPUATMETO WM HA YacT OT HEro, CbKpallasaHe B LUATa, HaMansBaHe Ha 0b6ema Ha
paboTa v cnupaHe Ha paboTa 3a noseye OT 15 AHW — pabOTHMKA UK CRYXXUTENS MOXE fa Nony4un obeslieTeHne B pasmep
Ha 6pYTHOTO MY TPYZAO0BO Bb3HarpaxieHvie o 6 Mecelia No npeLeHka Ha pabotogatens (cwrn. Un.222 an.1 ot KT);

0 Mpu nNpekpaTaBaHe Ha TPYAOBMA [OroBOp nopagn 60NecT — He Mo-Majiko OT B6pPYTHOTO TPYZAOBO MeECEYHO
Bb3HarpaxaeHue, ysenmyeHo ¢ 50% 3a CpokK OT [Ba MeceLa;

o MpW NEHCMOHMPaHe — oT 2 1o 6 6pPYTHM MeceyHn paboTHY 3annaTy cnopes TPYLOBUSA CTaX B APYXKECTBOTO;

J 3a Heusnon3eaH MNnaTeH rogulleH OTNYCK — 06e3lleTeHWe 3a CbOTBETHWUTE TOAWMHW 3a BPEMETO, KOeTo ce
npu3HaBa 3a TPYLOB CTax.

Cnef, M3nnallaHeTo Ha MocouveHUTe 06e3lleTeHns 3a paboTofatens He MPOW3TUYAT APYrY 3a4b/OKEHUS KbM
paboTHULWTE U CRYXUTENUTE.

KpaTKocpouHWTe [OXOAM 3a MepcoHana Nnogj hopmara Ha Bb3HarpaxgeHus, 60HyCK 1 coupanHu AonnaaHma n
npuaooumBKK, (U3UCKYeMM B paMKuUTe Ha 12 mecelia Cnef Kpas Ha nepuoga, B KOWTO NepcoHanbT e NOIOXUA TPYA 3a TAX
WIN € WU3MbAHWA HeoOXOAMMUTE YCNIOBUA) Ce NPKU3HaBaT KaTo pas3xoj B OTYeTa 3a [0X0AWTe B Nepuofa, B KOWTO €
MOMOXeH TPYALT 3a TAX WM Ca M3Mb/HEHW W3UCKBaHMATA 3a TAXHOTO MOSlydaBaHe Kato TEKYLO 3afb/keHue (Cref
npucrafiaHe Ha BCUYKW NiaTEHW Beye CyMW W Mojarawy ce yapbXKKW) B pasMep Ha HeAMCKOHTMpaHata UM cyma.
[bmKumnTe OT APY>KeCTBOTO BHOCKW MO COLMASHOTO W 34paBHO OCUrypsBaHe Ce MPU3HABaT KaTo TeKyll pasxof W
3afib/DKEHNe B HEAWCKOHTMpaH pasMep, 3aefHO W B Mepuoda Ha HayuclieHne Ha CbOTBETHWUTE [0XOAM, C KOUTO Te ca
CBbp3aHu.

KbM gaTata Ha BCEKM (PUHAHCOB OTYET [PYXECTBOTO MpaBM OLEHKa Ha CymaTa Ha O4akBaHUTE pasxofu Mo
HaTpynBaLLuTe Ce KOMMEHCMPYeMU OTMYCKM, KOATO Ce ovaksa fa Obfe u3nnateHa KaTo pe3yntat OT Hem3nos3BaHOoTo
MpaBo Ha HaTpynaH OTMyCK. B oueHKaTa ce BKMOYBAT MNpuOAM3NTENHATa MpPeLeHKa B HEAWCKOHTMPaH pasMep Ha
pasxofuTe 3a camuTe Bb3HarpaxneHus U pasxoAuTe 3a BHOCKM M0 3afb/DKUTENHOTO O6LLECTBEHO OCUTYypsiBaHe, KOUTO
paboTofaTensT Ab/HKU BbPXY Te3n CyMM.

CornacHo Kofekca Ha Tpyfa APY)KeCTBOTO € 3afb/DKEHO fa u3nnalia Ha fepcoHana npu HacTbhBaHe Ha
MEeHCVOHHA Bb3PacT 06e3LLeTeHVe, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaX B NPEANPUATAETO MOXEe [a Bapupa Mexay 2 1
6 6pyTHM MeceyHu pabOTHM 3amnaTv KbM jJartata Ha MnpekparsBaHe Ha TPYLOBOTO MNPaBOOTHOLUEHMe. o csouTe

XapaKTePUCTVKM Te3M CXeMM MPeACTaB/SBAT MMaHOBE C AeMHMPAHUN JOXOAN.
3a uenTa ce npunara KpeauTHUS MeTO[ Ha MPOTHO3HUTE eAMHWLM. W3unCreHreTo Ha pasmepa Ha Tesu

3a[b/HKEHNS Haslara y4acTeTo Ha KBaMULMpaHy akTioepw, 3a a MOXe [ja Ce Onpedeni TsxHaTa ceraliHa CTOHOCT

KbM fJaTaTa Ha OTYeTa, M0 KOATO Te Ce MpeAcTaBsT B GasaHca, KOpUrpaHa C pasmepa Ha Hempu3HaTUTe aKTHEpCKM
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neyanom m-sary6u 1 pPecrneKTUBHO M3MEHEHMETO B CTOMHOCTTA WM, BK/OUMTE/IHO MPU3HATUTE aKTIOEPCKW nevanéu u
3arybm B OTYeTa 3a JoXoamnTe.

[pyKecTBOTO Mpu3HaBa 3aAb/DKEHWS KbM MepcoHasia Mo [OXOAW MPU HamyckaHe MpeAu HacTbMBaHe Ha
MEHCMOHHA Bb3pacT, KOrato € AeMOHCTpUpaH 06Bbp3Ball, aHraXXMMeHT, Ha 6a3a aHOHCMpaH NnaH, Ja Ce NpekpaTy
TPYZOBUAT JOrOBOP CbC CLOTBETHUTE NMLA 6€3 Ja MMa Bb3MOXHOCT fa Ce OTMEHMW, WK Npu (HOPMaHOTO U3faBaHe Ha
[OKYMeHTWTe 3a J06POBO/IHO HamyckaHe. [JOXOAM MpW HamyckaHe, MaaTMMK MoBede OT 12 meceua, ce AUCKOHTMpAT U

npeacTaBsaT B 6anaHca No TXHaTa CerallHa CTOMHOCT.

2.6.15. Mpuxogu

MpuxoauTe ce Npu3HaBaT Ha 6a3a NPUHLMMNA Ha HauyUCNsABaHe W [0 CTeMeH, [0 KOATO CTOMaHCKUTe U3rofm ce
npuao6bmeaT OT APYXXECTBOTO M OKONKOTO MPUXOAUTE MOTaT Ja Ce OLEHAT HafeXHO.

Mpuxoau OT npojaxba Ha axkTUBM Ce MpU3HaBaT, KOrarto BCUYKWM CBHLUECTBEHWM PUCKOBE W M3rogy oT
CO6CTBEHOCTTA Ha aKTUBUTE Ce MPEXBLP/AT Ha KynyBaya.

MpuxoauTe oT nNpofaxba Ha YCNyru ce npu3HaBaT Kato Ce OTYMTa eTarna Ha 3aBbpLUEHOCT Ha Cfe/nkata KbM
Jatata Ha 6anaHca, ako TO3W eTan MOXe Ja 6ble HafeX[HO M3MEePeH, KaKTO U pPa3xoAuTe, U3BbPLLEHW MO chenkata u
pa3xoAuTe Mo NPUKNIYBAHETO.
DUHAHCOBW MPUXOAN

PrHaHCOBMTE NPUXOAM BKNIOYBAT MOMIYYEHU JIMXBUM OT BJIOXKEHW CPeACTBa, Mevanbu OT onepaumyn B

yyXKecTpaHHa BasyTa, neyan6m oT onepauyy ¢ PUHAHCOBU UHCTPYMEHTU, NMOYUYEHN ANBUAEHTM OT YUYacTUs.

2.6.16. Pasxogun
OnepaTnBHU pasxomn
Pa3xogute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha 6asa NPUHUMNUTE Ha HayucnsBaHe W
CbMOCTaBNMOCT.
drHaHCOBW pas3xoan
PuHaHCOBMTE pasxoAy BKIKOYBAT MNMallaHWs 3a JIMXBW MO 3aeMu, AUBWAEHTW, 3arybu oT onepaumn B

yyXecTpaHHa BanyTa, ApYrn 6aHKOBU TaKCU Y KOMUCUOHHMN.

2.6.17. KopnopaTuBeH faHbK

KopnopaTuBeH faHbK BbpXY nevanbarta 3a rogMHara BKIUBa TEKYLL U OTCPOYEH AaHbK. CbrlaCHO 6bArapckoTo
3aKOHOATE/ICTBO NPeAnpUATMETO Ab/KN AaHbK BbpXY Nevandarta npu ctaBka 10% 3a 2009 roamHa.

Tekyll, AaHbK e cymaTa Ha JaHbka, KOMTO TpsibBa da ce nnaTtu BbpXy obnaraemarta nedvanba 3a nepuofa, Bb3
OCHOBa Ha e(heKTMBHATa JaHbyHa CTaBKa KbM JaTarta Ha U3roTBsiHe Ha 6anaHca.

OTCpoYeHU faHbly Ce HAUMCNABAT KaTo Ce M3Mon3yBa 6anaHCoB METOZ Ha 3a4b/keHunsaTa (6aaHcoBUs NacuBeH
METOA), KOWTO MO3BONABA Aa Ce OTYMTAT BPEMEHHW PasMKM MeXAy Tekyliata CTOWHOCT Ha aKTMBWUTE M macuMsBuTe 3a
LiesInTe Ha CYETOBOLHOTO OTUMTAHE U 38 JaHbYHU LiENN.

Cymarta Ha OTCpoYeHuUTe faHbuUy e GasmpaHa Ha OvakBaHWs HAYMH 3a peann3auus Ha aKTMBWUTE W MacuBuUTE.
AKTVBUTE N MACMBMUTE MO OTCPOYEHWN [aHbLU Ce OLEHABAT Mo LaHbYHW CTaBKW, KOUTO Ce o4vakea Aa 6bfaT B cuna 3a
nepuoga, Korato akTUBbT Ce peainusvpa Unm NacuBbT Ce Ypeau, CbrlacHO JaHbYHWUTE 3aKOHW, AeCTBallmM KbM JaTaTa Ha

6anaHca.
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OTCpOYeH JaHbyeH aKTUB Ce NpU3HaBa cCamMo Torasa, KoraTo mMorar fa ce nojy4yart AaHbYHM Non3n cpeLly, KOUTo
aKTVBa MOXe Ja Ce OMon30TBOPM.

OTCpoYeHNTe fJaHbYHM aKTMBM Ce HamanseaT O pa3Mepa Ha Te3u, 3a KOMTO ObjellaTa M3rofa Beye He e
BEPOSATHO fja 6b/e peanusunpaHa.

OTCpoYeHNTe faHbLM, CBbP3aHW C 0O6EKTW, KOUTO ca OTYETEHW AMPEKTHO B COOCTBEHWS KanuTan win fpyra

6anaHcoBa nosnums, CobLo ce OTYNTAT ANPEKTHO KbM CbOTBETHUA KarnnTasloB KOMMOHEHT UMK 6anaHcoBa nosnumA.

2.6.18. AKUMOHEPEH KanuTasl U pe3epsu

Csetn Ceetn KoHcTaHTUH 1 EneHa xongavHr ALl e akumoHEpHO LPYXXecTBO M e 3a4b/PKEHO Aa peructpupa B
TBHProBCKMA PErnMcTbp ONpeeneH pasMep Ha akUMOHEPeH KanuTan, KOMTO fa CyXm KaTo 06e3neveHne Ha KpeauTopuTe
Ha ApYXXeCTBOTO 32 W3Mb/IHEHWE Ha TEXHUTE B3eMaHMS KbM Hero. AKUMOHepUTe OTroBapsAT 3a 3aAb/DKEHWATa Ha
[PY>XeCcTBOTO [0 pa3Mepa Ha CBOETO aKLUMOHepHO yyacTue B KanuTasia M MoraT fa npeTeHAupaT BpbliaHe Ha ToBa
y4yacTume camo B NPOM3BOACTBO MO SIMKBUAALNSA UKW HECHCTOATESTHOCT.

CbrnacHo usmckBaHmuATa Ha TbProBCKMA 3aKOH W YCTaBa, APYXXeCcTBOTO € JThXHO fAa hopmumpa PoHL PesepBeH,
KaTo M3TOYHULM Ha (hoHAa moraT fa 6baaT:

e  Hail-MasIKo efHa feceTa OT nmevanbara, KoATo ce OTAeNd, LOKaTO CpeAcTBaTa BbB (DOHAA LOCTUIHAT efjHa AeceTa yacTt
OT KanvTana uam rno-rofifsimMa 4acT, npefsuieHa B Ycrasa

e  CcpejcTBaTa, MOMYYEHN Haj HOMMHANHATA CTOMHOCT Ha akLMu1Te Npu n3gaBaHeTo UM (NPeMUEH pe3epB)

e [PYrv U3TOYHMLM, NPeSBUAEHN NO peLleHre Ha OBLLOTO CbbpaHue.

CbrnacHo un.28 oT YcTaBa, ApY>XecTBOTO 06pasysa (hoHA PesepseH, Kato O6L0TO CbbpaHue Ha akLMOHepuTe
onpesens MakCMMasIHUA My pasmep CrpsaMo KanuTana, Npu cnassaHe pasnopefomTe Ha TbproBCKUA 3aKOH. V3TouHMLMTE
Ha (boHAa ¥ NpefHa3Ha4YeHNeTOo Ha cpeacTBaTa ce OnpeaensT OT LeliCTBAL0TO 3aKOHOAATE/CTBO.

CpefctBata OT (oHfa morat fga ce M3Mos3eaT camo 3a MOKpMBaHe Ha roguwHarta 3aryba m Ha 3aryéu ot
npeaxofHu roguHu. Korato cpegctsarta BbB (JOHAA [LOCTUrHAT OMNpejesneHns B YCTaBa MUHUMa/IEH pasmep, cpeacTeata

Hap Tasu cyma Morart fla 6bAaT U3Mno/3BaHu 3a yBennyaBaHe Ha Kanutana.

2.6.19. [oxog Ha akuus

JloxoabT Ha efiHa aKUmMs e U34KCNeH Ha 6a3a Ha HeTHaTa Mevanba 3a nepuoda, MoAnexalla Ha pasnpegeneHve v
CpefHo npeTerneHus 6poil Ha 06MKHOBEHWUTE MOMMEHHW aKLuW MPe3 OTHETHUS NepUos,.

CpeaHo — MpeTerneHusaT 6poli akuun npeacTaBnsBa OpoAT Ha AbpXKaHWTE 0OMKHOBEHW aKUMW B Ha4asioTo Ha
nepuoga, KopurmpaH ¢ 6post Ha 06paTHO M3KYNeHUTe OOMKHOBEHW aKLMKU W Ha HOBOM3JaAeHWTE TakvBa Npes3 nepuosa,
YMHOXeH Mo cpefHo-BpemeBus hakTop. To3un (akTop 13passea 6pos Ha JHWTe, NPe3 KOUTO KOHKPETHUTE akuun ca 6unm
[LbpXKaHu, CNpsMo 06LLMs 6poit Ha AHWTE Npe3 nNeproja.

Jloxogn OT akumm ¢ HamasieHa CTOMHOCT He Ce U34YMCNABAT, Tbil KaTo HAMA U3L4afeHn NOTEHUMANHN akumn ¢

HamasieHa CTOHOCT.
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3. MNnPNXo4n

MpUX0AM OT CTPOUTENHN AEAHOCTM
Mpuxoam oT Npoaak6a Ha ycyru

Mpuxoam OT Npoaaxba Ha CTOKM

HaemMHW Npyxoamn 0T UHBECTULIMOHHW UMOTK
o6uo

MpuXxoamn OT NpPoaaXkG6y Mo BUAOBE YCNYTU:

XOTenmepcKun

MpepocTaBsiHe 1 06CNYy)XBaHe Ha MH(PACTPYKTypa
TexHUYeCKN U afiMUHUCTPATUBHM YCITYT
Ekcnnoaraums Ha nnaxose

MofapbXKa 1 ynpasneHue Ha XUNNLLHKM KOMMNAeKcH
Haem Ha umyLlecTso

PeknamHu ycnyrum

o6

4. OPYIV JOXOau

Mprxoam OT Npogax6a Ha MMOTU, MaLVHK 1 CbOPBKEHMS
BanaHcoBa CTOMHOCT Ha NPOAAAeHN UMOTU, MaLMHN U CbOPBXKEHNS
Meyan6a oT Npogak6a Ha UMOTW, MaLLIMHN N CbOPBXKEHMS

Mpuxoam oT Npojaxba Ha MaTepran
BanaHcoBa CTOWHOCT Ha MaTepuan
Meyan6a oT Npogaxkba Ha MaTepuanu

Mpuxoam OT NpesocTaBsiHe Ha MPOM3BOACTBEH ONWT
Mpuxoam oT Npojaxba Ha Npasa Ha CTPOeX
MonyyeHn HeYCTONKN 1 06€e3LLETEHNS

Apyrn
o6

MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

2009 2008
BGN’000 BGN’000
1634 708
2472 2722
11 22
975 617
5092 4069
2009 2008
BGN’000 BGN’000
1050 1859
493 514
473 85
299 100
19 27
68 137

70
2472 2722
2009 2008
BGN’000 BGN’000
813 1421
(454) (1 260)
359 161

40

(1)
39 0

60
817
340 37
10 192
808 1207
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Cs. Ce. KoncTantid M Eaena xonamnr Al

5. PA3XO4N 3A MATEPUANIN

2009 2008
BGN’000 BGN’000
EnektpoeHeprug 83 149
Boga 21 43
["opmBa 1 cMa3oyHU matepuanm 25 49
CTtpovtenHun marepuanm 1 1
Pe3epBHM YacTu, MHCTPYMEHTW, MaslOTpaliH akTUBM 11 23
Martepuranu 3a TeKyLLa NOAPBLXKKA 34 45
KaHuenapckn matepuanm 7 10
PeknamHun matepuanu 2 3
VHBeHTap 103 118
KoHcymaTneu 20 12
XpaHu 1 HaNUTKK 143 a7
Apyrn 10 9
o6Lwo 460 509
6. PA3XOA4WN 3A BbHLUHN YCNYT U
2009 2008
BGN’000 BGN’000
CTpOouTENHO MOHTaXXHN paboTu 2115 1003
HoTtapranHu Takcy 1 agMUHUCTPATUBHO M MPaBHO 06CNyXKBaHe 69 113
ABOHaMEHTHN YCyru 21 27
Cb0o6LLEeHNA 1 KOMYHMKaLMK 29 37
WHTepHeT gocTbn v KabenHa Tenesmsus 7 6
MoaapbKKa U TEKYLLM PEMOHTU Ha aKTUBK 47 114
XpaHeHe TypucTu 18 157
XWUrMeHHo nogabpkaHe XoTenu (npaHe) 28
MoaapbXKa Ha MHPPaCcTPyKTypa 83 47
MopapbKKa Ha nnaxkose 53 55
OxpaHa 24 15
Peknava 13 11
KoMuncroHHM 3a npofax6a Ha anapTaMeHTu 2 37
3acTpaxoBKku 9 12
Takcu 3a 06cnyXXBaHe Ha TEKYLLM CMETKMN B 6aHKK 4 12
Haem 113 145
MpoeKTaHTCKM ycnyru 212
AHUMaLMOHHW Nporpamu 33
Opyrn 66 159
o6uwo 2 946 1950
7. PA3XO4W 3A MEPCOHANA
2009 2008
BGN’000 BGN’000
3annatu Ha nepcoHana (6e3 ynpaBneHcKus) 387 338
Bb3HarpaxzaeHus Ha ynpasfieHCKWs nepcoHan 90 82
CoupvanHu 1 3apaBHM OCUTYPOBKM BbPXY 3ariaTyi U Bb3HarpaxneHns 82 85
HewnanonseaHun oTnycku (13) )
HauncneHu cymu 3a 0CUTYpPOBKM 33 HEM3MON3BAHW OTMYCKN (3) (2)
O6uwo 543 496
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8. OPYT U ONEPATUBHW PA3XO4U

MeCTHU JaHbLM U Takeu
KOHUEeCMOHHO Bb3HarpaxieHve
[JapeHus, npefcTaBUTENHW Pa3Xoam 1 ap.
KomaHaunposku

HenpusHat faHbueH Kpeaut
BpakyBaHu 1 OTNMCaHU aKTUBU
[JaHbLm BbpXY pasxoute
OTpuLaTenHN KypCcoBM pasfinku
HeycToliku

Apyrn

o6uo

MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

2009 2008
BGN’000 BGN’000
74 122
155
12 20
3 18
2 4
2
1 3
2

249
50 12
391 338

9. NSMEHEHWVE HA SATTACUTE OT MNPOAYKUNA NN HESABBPLLUEHO NMPOM3BOACTBO

YBenuyeHue/HamaneHne Ha 3anacute oT npoaykuusa
YBenuyeHune/HamaneHue Ha HE3aBbpLUEHO NPOn3BOACTBO

o6uwo

10. OTYETHA CTOVMHOCT HA NPOAALEHUNTE CTOKM

PeknamHu CTOKu®
XpaHUTEeNHN CTOKK
o6uo

11.  ®NHAHCOBW NMPXogn

Mpuxoau OT NNXBK NO 3aeMK
Mpuxogwn ot anBNAEHT
o6uwo

12.  ®VHAHCOBW PA3XOAU

Pasxo/y 3a MXBY MO 3aeMK
Pasxoay 3a MXBY MO 06/Mralmn
Pasxofay 3a MXBY NO SIM3UHT
Pasxofy 3a Takcy No GaHKOBYW 3aeMu
o6uo

2009 2008
BGN’000 BGN’000
1995 941
(1085) (146)
910 795
2009 2008
BGN’000 BGN’000
3
3 8
6 8
2009 2008
BGN’000 BGN’000
1483 1406
408
1891 1 406
2009 2008
BGN’000 BGN’000
(995) (763)
(1 098) (1 266)
(2) 4)
(30) (28)
(2 125) (2 061)

15



WAl Ty
o i,

s
s
(=]
]

5 o™

13.  MMOTU MAWNHWN N CbOPBXXEHNA

MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

3emsa Crpaau n MatumHm TpaHcno CronaHc B npouec O6wo
pPTHU KM Ha
KOHCTPYKLY, CbopbXe CcpeacTBa WHBEHTa  Npuaobus
nn HWA pwn aHe
o6opyzsa Apyrv

BGN’000 BGN’000 BGHNe’OOO BGN’000 BGN’000 BGN’000 BGN’000
OTueTHa CTOHOCT
Cango KbM 1 aHyapu 2009 9 605 3381 2214 141 351 808 16 500
MocTbnunu npes neprnoga 79 43 1833 1955
TpaHctepu 972 512 200 7 (1691) 0
TpaHcdep KbM MHBECTULMOHHN UMOTK (198) (1195) (1393)
W3ne3nm npes nepuoga (446) (10) @) (5) (468)
Canpgo kbm 30 centemspm 2009 9933 2 698 2 483 134 396 950 16 594
AmopTusayms
Cango kbM 1 sHyapm 2009 920 721 88 114 1843
HauucneHa 3a roguHata 110 147 22 37 316
OTnmcaHa amopTU3aLys (5) (7) (3) (15)
TpaHcdep 43 (43) 0
TpaHchep KbM MHBECTULMOHHN UMOTK (245) (245)
Cango kbM 30 centemspu 2009 828 820 103 148 1899
BanaHcoBa cTOMHOCT
Ha 1 sHyapu 2009 roguHa 9 605 2461 1493 53 237 808 14 657
Ha 30 cenTemspu 2009 rogmHa 9933 1870 1663 31 248 950 14 695

MaTepuasiH1 AbAroTpaiHy aKTVBY B MPOLEC Ha NpuUao6rBaHe ca:

e XOTenu

e MpaBo Ha CTPOEX 3a 6b/ELL0 CTPOUTENCTBO
e pecTopaHT

e KabenHo eNIeKTPO 3axpaHBaHe

e BO/IONPOBOJ 3a MUHEPaNHa BoJa

e [IpYrn ChOPbXEHNA

e [IpYrun aKkTVBu

Odpyrn gaHHu

710 xun.ns.
103 xun.ne.
81 xvn.n..
27 Xvn.ne.
3 Xvn.ne.

2 Xvn.ne.

24 X1n.ns.

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTU3MPaHUTE AbArOTPaiHN MaTepuasHL aKTMBM, KOUTO ce NOM3BaT B eMHOCTTa Ha

[PY>KECTBOTO MO rpynu akT1BM € KaKTo CNnefBa:
e crpagu - 4xwun. ne.

®  ChLOPBLXEHUA — 410 xun.ns.

e MalwuHKU 1 0bopyaBaHe — 34 Xun.JiB.

e TPaHCMOPTHW cpeAcTBa — 9 XWI.B.

e  CTOMAHCKM MHBEHTap — 50 xun.n..
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Cs. Ce. KoncTantid M Eaena xonamnr Al

14.  HEMATEPUAJTHN AKTVBI

OnepaTtuBHU Codhtyep Opyru o6uo
npasa
BGN’000 BGN’000 BGN’000 BGN’000
OTu4eTHa CTONHOCT
Cango Kbm 1 aHyapu 2009 21 14 35
MocTenuam npes nepnoga 3172 200 3372
Cango kbm 30 centemspu 2009 3172 21 214 3407
AmMopTU3auus
Cango kbm 1 aHyapu 2009 18 2 20
HauuncneHa 3a nepnoga 177 3 21 201
Cango kbm 30 centemspu 2009 177 21 23 221
BanaHcoBa CTOHOCT
Ha 1 sHyapwu 2009 roguHa 0 3 12 15
Ha 30 cenTemBpw 2009 roguHa 2995 0 191 3186

OnepaTUBHMTE NpaBa ca KOHLECMOHHU NpaBa, NPefoCcTaBeHn Ha APYXKeCTBOTO N0 YeTupy A0rosopa ¢ MUHUCTEPCTBOTO
Ha PervioHanHOTO pasBuUTME M GraroycTpoiicTBoTo oT 09 MapT 2009 roAnHa 3a ekcrnjoaTauys Ha KpaibpexkHa nnaxHa

TepuTopus Ha YepHo Mope 3a CPOK OT 10 roAnHu.

15.  MHBECTUUMNOHHWN NMOTU

3emu Crpaau O6Lwo

BGN’000 BGN’000 BGN’000

Cango kbm 1 AaHyapu 2009 rogmHa 2119 2112 4231
TpaHchep oT UMOTH B ynoTpeda 198 950 1148
Cango kbm 30 centemspu 2009 roguHa 2 317 3062 5379

VIHBECTMUMOHHUTE UMOTK MNpeAcTaBAABaT TYPUCTMYUECKM UM TbPrOBCKM OGEKTU U NPUAEXalmTe UM TepeHW, KOWUTO
[PY>KeCTBOTO OTAaBa Mo Haem. [pexBbpaeHnTe 0T MMOTK B ynoTpeba npe3 nepuoga ca: xoten ,,bop” ¢ xoTenckn 6ap,

XoTen ,,Pocuua” ¢ XoTencku 6ap U MarasuH B X.K. ,,ECEHCMA”, KOUTO ca OTAaAEHW MOJ, HaeM Mpe3 TEKYLLVS MepUO.

16. WHBECTUUW B OAbLWWEPHN 1 ACOUNNPAHW MPEAMPUATUNA

30 centemBpun 2009 31 gekemspwn 2008

BGN’000 BGN’000
ViHBECTULMM B AbLUEPHM NPEANPUATUSA 11 877 5693
VHBecTMUMmM B acouumpaHn NpeanpuaTus 57 57
o6wwo 11934 5750
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MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

VIHBECTULMW B AbLLEPHMN NPEANPUATUSA:

AHTap EOOL

paHat EOO/L

Anapxno EAL

BvarepusH MNong Cheaibti EOO/,
TuoHa EOO[

Mapk 6ung OO0/,

KoHcopumym MapuHa Banunk A/l
o6uo

CtpaHa

Bbarapua
Bbarapua
Burapus
Burapus
Bvnrapmsa
Bvnrapma
Bbarapua

30 centemBpun 2009

BGN’000 % y4acTtue

2 050 100

3100 100

500 100

5 100

5 100

6184 75

33 65
11877

[atata Ha npuao6uBaHe 1 NpeaMeTa Ha eMHOCT Ha AbLUEPHUTE NPeANPUATUS € KaKTo CeaBa:

5693

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 gekemspwn 2008

BGN’000 9% y4acTtue
2 050 100
3100 100

500 100
5 100

5 100
33 65

AHTap EOO/[, — yupegeHo Ha 01.09.2003 roavHa, npeaMeT Ha AAHOCT — TypusbM, paHaT EOO/[, — yupedeHo Ha

01.09.2003 roguHa, nNpegmeT Ha AAHOCT — Typu3bM, Anampkuo EAJL — yypegeHo Ha 25.05.2004 roamHa, npegMmeT Ha

[eiHoCT — xa3apT, bbarepubH Mong Chcaibtn EOO/L, — yupegeHo Ha 31.07.2003 roguHa, npeaMeT Ha AeliHoCT —

Typu3bMm, TuoHa EOOL - npupobmto Ha 01.08.2005 roavHa, npegmeT Ha [eMHOCT — CTPOWUTENCTBO Ha XOTen,

KoHcopunym MapuHa banunk AL — npngobutn 60% Ha 02.06.2006 rognHa 1 5% Ha 31.10.2007 roguHa, NpeameT Ha

,quIHOCT — eKcnnoarauus 1 ynpasneHne Ha npucTaHulle. MNpe3 OTYETHOTO [eBeTMEceume ca CAKYeHW TPWU CAeNKWU 3a

MOKynKa 0610 Ha 75 % oT aanoseTe Ha Mapk 6ung OO/, npegmeT Ha AeHOCT — ynpaB/ieHne Ha MHBECTULMOHHU UMOTMW.

VIHBECTULMW B aCOLMMPAHN NPeANpPUSTUS:

"nopusa typc AL
o6uo

CtpaHa

bunrapus

30 centemBpu 2009
BGN’000 9% yyacTtue
57 25
57

31 fexkemspun 2008
BGN’000 % yuacTi

57 25
57

ne

nopwsi Typc ALl e aKUOHEpHO [PY>KECTBO OT 3aTBOPEH TUM 1 HErOBUTE aKLIMM He Ce TbPryBaT Ha (hoHAoBaTa 6opca.

17.  OBbJITOCPOYHWN B3EMAHUNA OT CBBHP3AHW MPEATNMPUATNA

B3emaHWsi N0 NPefOCTaBEHN 3aeMU
B3emaHus No nNpoaaxeu
o6uo

B3emaHusA Mo npefocTaBeHn 3aemMu:

[paHat EOO/
Axntap EOO/,
o6uo

30 centemBpwn 2009 31 pexkemspu 2008
BGN’000 BGN’000
18 140 17134
1193 1176
19 333 18 310
30 cenTemBpun 2009 31 nekemspwn 2008
BGN’000 BGN’000
11 355 10 737
6 785 6 397
18 140 17134
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MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

BbB Bpb3Ka C MpeforoBapsiHe Ha ycnosusita no Jlorosopu 3a 6aHKoOBM 3aemMu Ha [paHaT EOO/L n AHTap EOOL ¢

YHukpegnt bynbaHk ALl npe3 2007 roguHa, B3emMaHmaTa Ha Cs.Ce.KoHcTaHTUH 1 EneHa xonguHr AJL OT Te3n gpy>KecTsa

B pa3mep Ha 19333 xwn.nesa ca npegorosopeHu ¢ nagex 2012 roguHa. CpefeH NUXBEH MPOLEHT Ha MpefoCTaBeHUTe

3aemu e 9,54%. CTOMHOCTTa Ha IMXBMTE B MOCOYEHNTE B3eMaHWs NO NpegocTaBeHn 3aemu e 4171 xun.ns. (2008 rog. —

3165 xun.n..)

B3emaHus no npogaxou:

["paHat EOO/]
Antap EOO/,
o6uo

18. MATEPUAJIHN SATTACU

He3aBbpLUeHO CTPOUTENCTBO
AnapTameHTK

Matepuanu

CToKM

o6uwo

He3aBbpLUEHO CTPOUTENCTBO MO 06EKTH:

X.K. EceHcms 611. 2

X.K. XapmoHua 61. 2

MoaszeMHM rapaxm X.K. EceHcus 6. 1
X.K. EceHems 6n. 3

o6uwo

19. TBPIrOBCKU U APYT W BSEEMAHUA

B3eMaHus 0T K/MEHTM NO NPoAax6U
O6esLieHKa Ha HeCbOVpaeMm B3eMaHms

NpepocTBaeHU aBaHCU
O6e3LeHKa Ha Hecbbrpaemmn B3eMaHUs!

lNpepocTaBeHn 3aeMm

MpepocTaBeHu rapaHumnn

CbaebHu 1 NpUCHAEHN B3eMaHNs
O6e3LeHKa Ha Hecbbrpaemmn B3eMaHUs!

[JaHbk fo6aBeHa CTOMHOCT 3a Bb3CTaHOBABAHE
ABaHCOBO MnaTeH KOPNopaTuMBeH AaHbK
B3emaHe no uecus

o6uo

30 centemBpun 2009

31 nekemspu 2008

BGN’000 BGN’000
231 208

962 968
1193 1176

30 centemBpun 2009

31 gexkemspwu 2008

BGN’000 BGN’000
382 1467
2627 633
47 45

2 19
3058 2164

30 centemBpun 2009

31 gekemspwn 2008

BGN’000 BGN’000
1147

87 177

126

295 17
382 1467

30 centemBpmn 2009

31 gekemspwn 2008

BGN’000 BGN’000
1371 1103
(470) (470)
2973 11 490

12) (12)
232 226
47 147
244 239
(239) (239)
12 69
164
3430 3034
7752 15 587
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MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

[MpefocTaBeHW aBaHCK:

3a NoKynKa Ha MHBECTWLMM B APYTU NPEANPUSTUS

3a CTPOMTETHO MOHTaXXHW paboTu
3a MOKyMKa Ha HeBUXUMU UMOTH

3a [ocTaBKU Ha ycnyru
3a [jocTaBKa Ha aKT1BK

MpegnnateHa (uHaHcoBa Takca

Lpyrv npegnnateHn cymu
o6uo

30 centemBpn 2009

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 pexkemspu 2008

BGN’000 BGN’000
2706 8890
75 1570
749
115 255
25
44 26
8
2973 11 490

MpeaocTaBeHMTe aBaHCK 3a UHBECTMLIMW B APYrU NPeAnpUsaTUS NpeacTaB/isBaT 3aaaThbK Mo npeasapuTesiHA 10roBopy 3a

npupobueaHe Ha Apy)xectBeHn gsanose B Mapk Bung EOO[ Ha ctoiiHocT 1916 xun.ne, B KannH 2003 EOO/, — 600

xun.ie u B VIHTepHrpyn EOO/ — 190 xun.iB. KpaiiHMAT Cpok 3a Hanm3mpaHe Ha chenkute e yabmkeH o 31.12.2009 .

[MpefocTaBeH 3aeMun:

MN®K YepHo mope AL,
Ennpom AL
TWM KoHeynT EOO/], (nnxBa)

Apyrn
o6uo

YcnosusTa Mo 3aeMuTe ca KakTo C/efBa:

Kpegutononyyarern:
JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6esneyeHune

Llen Ha 3aema

Cango kbm 30 centemspun 2009
B T.4. InXBa

KpeguTtononyyaTen:
JorosopeH pa3mep Ha 3aema
Onnxssaema cyma

JInxBeH npoueHT

Magex

O6esneyeHne

Llen Ha 3aema

Cango kbm 30 centemspu 2009
B T.4. INXBa

M®K YepHo mope AL,
132 xun.ne.

5%

31.12.2009 r.

Hsama

O6opoTHY cpefcTBa
156 xun.ne.

24 xun.ne.

Ennpom AL,
278 xun.ns.

3 Xun.ne.

9,75%

31.12.2009 r.

Hama

O6opoTHY cpefcTBa
69 xun.n..

66 Xun.n..

30 centemBpwn 2009

31 pexkemspu 2008

BGN’000 BGN’000
156 151

69 68

6 6

1 1

232 226

20



QNI T,

L
z o>

s
s

(=]
]

MexXauHeH (hMHaHCOB OTyeT
30 centemspu 2009 rogmHa

20. B3EMAHWA OT CBBP3AHU MPEAMNPUATUA

B3emaHus no npegocTaBeHn 3aemu
B3emaHus no npoaaxeou

B3emaHus no npefocTaBeHy aBaHCK
B3emaHuvs 3a gUBUAEHT

O6wo

B3emaHuMA No npefocTaBeHU 3aeMn:

TwvoHa EOO/L

KoHcopunym MapuHa banumk AL
BwvnarepubH MNong Cueaibtn EOO/,
o6uo

30 centemBpu 2009

Ce. Ce. Konetantud M Eaena xoaamnr Al

31 gekemspwn 2008

BGN’000 BGN’000
2444 2263
1492 1489

51 200
83
3987 4 035

30 centemBpun 2009

31 pexkemspu 2008

BGN’000 BGN’000
2294 2159
120 98

30 6

2 444 2263

3aeMuTe KbM CBbp3aHM Nnua ca NpegocTaBeHM MO 4OrOBOPM CbC CPOKOBE Ha noracsasaHe npe3 2009 roguHa, npu

(MKCMpaH NMXBEH NPOLIEHT cpeaHo 9,56 %.

B3emaHUsi o Npogaxeu:

TuoHa EOO/]

BbnrepusH MNond Cocanbtn EOO/[,
XonguHr BapHa AL

o6uo

B3emaHMs No NpeAocTaBeHN aBaHCU:

["paHat EOO/]
TMNO ynneo EOCOL
o6uwo

B3emaHusA 3a AUBULEHT:

Anapxno EAL
O6wo

30 centemBpun 2009

31 pexkemspu 2008

BGN’000 BGN’000
1489 1488
1 1
2
1492 1489

30 centemBpun 2009

31 pgekemBpwn 2008

BGN’000 BGN’000
200

51
51 200

30 centemBpwn 2009
BGN’000

31 pexkemspu 2008
BGN’000

83

83
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30 centemspu 2009 rogmHa

21. MAPWNYHWN CPEACTBA N EKBUBAJIEHTU

MapnyHK cpefcTBa B GbArapcku nesa
MapWyHU cpefcTBa B YyXAeCcTpaHHa BaslyTa
BoKMpaHW NapuyHu cpeacTea

o6uwo

22. COBCTBEH KATMNTAN

OCHOBEH aKLVIOHepeH KanuTasn
MpeoueHbYEH pe3eps

Pe3epsu

HatpynaHu nevantm

060 cobCTBEH KanuTan

OCHOBEeH aKLNOHepeH Kanutasl

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 centemBpun 2009

31 pekemspwn 2008

BGN’000 BGN’000
301 532

5 55

27

306 614

30 centemBpun 2009

31 gexkemspwu 2008

BGN’000 BGN’000
2310 2310
1156 1156
5997 5997

13 167 11454
22 630 20917

PernctpupaHuaT akumoHepeH kanutan Ha Ceetn CBeT KoHCTaHTUH 1 EneHa xonauHr AL e 2310 xun.ne., pasnpegenex

B 2 309 561 GpOs aKLWM C HOMMHANHA CTOMHOCT 1 (eanH) NeB BCsiKa OT TX. [PYXKECTBOTO € My6/AMYHO M aKLMUTE My ce

Tbpryear Ha Heo(umLmaieH nasap Ha LeHHN KHKa Ha Bbarapcka oHgosa 6opca — Codma AL

Pesepsu

Pe3sepsuTe B pasmep 5997 Xun.nB. Ce CbCTOAT OT 06LM pe3epBu 1471 XuA.iB. U AOMbAHUTENHN pe3epsu — 4526 Xun.ns.

MpeoLeHbYHM pe3epBY

I'IpeoueHquva pesepB Bb3M3all, Ha 1156 xwun. nB. € pe3yntat OT OUEHKa Ha MHBECTULUMOHHM UMOTW [0 CrpaBed/inBa

CTOMHOCT.

HaTpynaHu neyanéu

HatpynaHuTe neyan6u B pasmep Ha 13167 Xun.JB BKAHOUBAT HepasnpeesieHa neyanba oT MUHAIM OTUYETHU Nepuoau B

pa3mep Ha 11454 xun.nB v neyan6a oT AeBeTMeceyeH 0THeTeH nepuof 3a 2009 roamHa B pasmep Ha 1713 xun.ns.

OCHOBEH [J0X0A Ha akuus

OCHOBHUSAT [JOX0/, Ha aKLWsi Ce U3UMCASIBA, KAaTO Ce PasfeNin HETHUS 0X0/, NPUHAANEXALL|, Ha aKLIMOHEPUTE, Ha CPeAHO

npeTerneHna 6p0|7| Ha 0B6MKHOBEHMTE akunm B 06p'bLLI,EHVIe npes rognHara.

CpefHo npeTerseH 6poi Ha 06MKHOBEHU aKLK

HeTHa neyan6a, npMHagnexawa Ha akumoHepmte (BGN’000)

OcHoBeH fioxof Ha akuus (BGN)

Kbm 30 centempu 2009

Kbm 30 toHK 2008

2 309 561 2 309 561
1713 1697
0,74 0,73

[loxoauTe ¢ HamasieHa CTOMHOCT Ca PaBHM Ha OCHOBHWTE [OXOAM Ha akuusi, Tbii KaTo APY)KeCTBOTO He pasronara ¢

MHCTPYMEHTHU, KOUTO 6uxa mornu ha Ce KoHBepTUpaT B aKLUN.

22



MeXAMHEH (PMHAHCOB OTYeT

Tak
o Ty 30 centemspu 2009 roavHa

s
s
(=]
]

z o>

Cs. Ce. KoncTantid M Eaena xonamnr Al

23.  3AODBJDKEHNA MO OBNINTTAUNOHHN 3AEMUA

3agb/keHuaTa No 06/MrauMoHHU 3aeMu B pasMep Ha 19558 xwn.iB. NpomM3TMYaT OT eMUTMpaHe Ha [Be emucuu

KOpnopaTtuBHU 06n|/|rau,|/||/| npu cnegHNUTe yCcnoBua:

[NbpBa emucua:
Bpow obnuraumn: 5000 (neT xunagn)

Pasmep Ha obnuraumoHHms 3aem: €5 000 000 (9 779 150 n..)

Bua Ha obnurauymmte: 06MKHOBEHW, 6e3HAIMUYHMN MOVMEHHM, IMXBOHOCHW, CBOGOAHO NPEXBBPASEMU
Cpok/matyputeT: 5 /net/ rogmHn nnn 1826 /xunsga 0CeMCTOTUH ABafeceT W LWecT/ AHn
V3nnalaHe Ha rnaBHMLATA: Ha Najexa

Jlnxea: 7.5% npocTa Mxea Ha roguiHa 6asa

Mepuog Ha NMXBEHO NnallaHe: 6 /lwect/ meceyeH

Jata Ha nsgasaHe: 18.11.2005 .

Magex: 18.11.2010 .

BTopa emuncuma:
Bpown obnuraumn: 5000 (neT xunagn)

Pa3smep Ha o6nuraumoHHus 3aem: €5 000 000 (9 779 150 nB.)

Bua Ha obnuraymmTe: 06MKHOBEHU, 6e3HAIMUYHM MOVMEHHM, IMXBOHOCHW, CBOGOAHO NPEXBBPASEMY
Cpok/MaTypuTeT: 6 /wect/ rognHun unm 2191 /age xnnaam CTo AeBeTAeceT W eanH/ AHN
M3nnawaHe Ha rnaBHuLaTa: Ha nagexa

Jlnxea: MnaBawy, wectmeceveH EURIBOR + HagbaBka 5 nyHKTa

Mepuog Ha NMXBeHO niawaHe: 6 /wecT/ meceyeH

Jata Ha nsgasaHe: 20.12.2005 .

Magex: 20.12.2011 r.

24.  3AOBJ/DKEHNA MO NONYYEHW SAEMUA

Mony4eHn 3aemu: 30 centemBpun 2009 31 gekemspwn 2008

BGN’000 BGN’000
LieHTpanHa KoonepaTnsHa baHka ALl 1955 5411
o6wwo 1955 5411
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Ce. Ce. KoHCTAnTHH M EACHA XOAAMHT

YCNoBUATaTIO 3aeMa Ca KaKTo cfejBsa:

3aemoparten: LeHTpasiHa KoonepaTtvBHa BaHka ALl

JorosopeH pa3mMep no 3aema 1 000 xwmn.eBpo

JlnxseH npoueHT BanungeH 6a30B NMXBEH NPOLEHT noc Hagbaska 4.50 %
Mapex 19.10.2010rr.

O6esneyeHne VIMOTU COBCTBEHOCT Ha APYXXeCTBOTO

Llen Ha 3aema O6opoTHM cpeacTBa

Canpo kbM 30 centemspum 2009 1000 xun.espo (1 955) xun.ne..

25. HETEKYLWN TbPIrOBCKW 3AABJ/IXXKEHNA

30 centemspu 2009 rogmHa

Al

30 centemBpu 2009 31 gekemspwn 2008
BGN’000 BGN’000
o KOHUEeCHoHHKM Jorosopu 2831
MpegnnateHn cymu no Ab/rOCPOYHN 4OroBOpU 1520
Mo nnM3nHrosun gorosopu 5 19
o6uo 4 356 19

M0 KOHLIECVOHHY LOroBopK, ApY>XeCTBOTO OTYMTA HETEeKYLLA YacT OT 3aib/DKeHMATa No YeTupu gorosopa ¢ MPPB 3a
eKcnnoartaums Ha KpaibpexxHa naaxHa TepuTopms Ha YepHo mope 3a cpok oT 10 roguHm.

Mo gbArocpoyeH JOroBop 3a HaeM, APYXKECTBOTO OTUMTA HETEKYLLA YAaCT OT HEMPU3HATW B MPUXOA NpeLnaaTeHn CymMu.
Mo forosopm 3a PMHAHCOB IM3WHT, APY>KECTBOTO Haema [jBa aKT1Ba — TPaHCMOPTHW CPeaCcTBa.

HeTHaTa 6a/1aHCOBa CTOMHOCT Ha Te3U aKTUBM B pa3Mep Ha 27 XW.B. € BKIOYeHa B CbCTaBa Ha MMOTU, MaLLWHK
CbOPBKEHMS 1 060pYABaHE.

Pa3xoauTe 3a NMXBKU NO (PUHAHCOB JIM3UHT 3a [eBeTMeceumeTo Ha 2009 r ca B pasmep Ha 2 xun.nBe. (2008 r. — 3
XWUN.NB.)

OcrTaBawyute CPpOKOBE M cerailiHaTa CTOMHOCT Ha MWHVMMAaJIHUTE JIM3UHIOBU BHOCKW CbINACcHO [oroeopa Ca KakTo

crneasa:
30 centemBpun 2009 31 nekemspwn 2008
BGN’000 BGN’000
MWHUMaNHU IN3UHIOBU BHOCKW MO NepUoau:
Jo 1 roguHa 24 28
OT1 p0 2 roamHu 5 21
O6Lw0: 29 49
OuakBaHa cyma Ha nmxearta (1) 3)
CeraluHa CTOMHOCT Ha MUHUMaJTHUTE SIN3NHIOBM BHOCKM 28 46
Ot TaX:
TekyLn 23 27
HeTekyuiun 5 19
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26. 3AOB/DKEHNA KbM MEPCOHAA MNP NMEHCUOHUMPAHE (MPOBU3IN)

[barocpoyHnTe 3afb/MKEHMS KbM MepcoHana BK/IKOYBAT CerallHaTa CTOMHOCT Ha 3adb/DKEHWETO Ha [pPYXXeCTBOTO 3a
n3nnawaHe Ha ob6e3lleTeHNs Ha HaeTus nepcoHan Kbm 31 gexkemspy 2008 rogvHa NpU HacTbMBaHE Ha MeHCMOHHa
Bb3pacT. CbrnacHo Kojgekca Ha TpyZa BCeKV CNY>KUTEN Ma Npaso Ha 06e3LLeTeHne B pasMep Ha ABe 6pyTHM 3anfatu npu
MEHCMOHMPaHe, a ako e paboTwn Mpu cblms paboTogaten npe3 nocnegHuTe 10 rogvHW OT TPYZOBMA My CTaX,
06€e3LLUETEHNETO € B pa3mep Ha 6 BpyTHM 3aniaTv KbM MOMEHTA Ha NMEHCUOHMpPaHe.

3a onpefensHe Ha Te3n 3afb/DKEHUS APYXKECTBOTO € HanpaBW/O aKTHepCcKa OLeHKa, KaTo e Mons3sano ycnyrute Ha
cepTudmumpaH akTioep AHren Tepames JlnuyeHs Ne 03-A0/19.04.2007 r. Ha 6a3a Ha M3roTBEHMA OT aKTioepa A0KNag e
onpeaeneHo 3aab/keHne B 6anaHca kbM 31 gekemspu 2008 roguHa B pasmep Ha 18 xun.ne. (2007 r.: 12 xun.nB.). 3a
2009 r. aKkTioepcKu foknag Lie 6bae U3roteeH KbM 31 eKeMBpU.

27. TBPIrOBCKU W OPYT W SAAB/TKEHNA

30 centemBpu 2009

31 nekemspn 2008

BGN’000 BGN’000
3ab/mKeHns 3a JOCTaBKU 2582 2418
MonyyeHn 3aemu 9 665 5428
MonyyeHn aBaHcu 482 4052
Mony4yeHn rapaHuum 1269 1519
3ab/HKEHMS 3a TIMXBU NO 06/MraLMOHHN 3aeMu 448 110
3a[b/DKEHMSA MO KOHLECUOHHY A0r0BOPU — TEKYLLLA YacT 230
3ab/DKeHMA Mo (PMHAHCOB NN3UHT — TeKyLLa YacT 23 27
JaHbyHU 3a4b/IKeHNs 10 11
Apyru 3agbmkeHns 9 545
o6wo 14 718 14 110

[MonyyeHn 3aemu:

30 centemBpun 2009

31 pexkemspu 2008

BGN’000 BGN’000
Tumbung EOOL 3469 3292
LUKB ALl 3520

Capk rpyn EOO/] 708

HedteHa Tbproscka komnaHus EOO[, 793 749
Xumnmnopt AL 855 453
Ennpom Af 161 154
BapHa nnog AL 88

MmoTu Haemu obenyxxsaHe EOO/, 68 65
Pasga Typ EOO/L 712
Apyrn 3 3
O6wwo 9 665 5428
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YcnosuaTa no 3aemMnTe ca KakTo cfiefpa:

3aemoparten:

JorosopeH pa3mep no 6 3aema
Onuxssema cyma

JlnxseH npoueHT

Magex

O6es3neueHne

Llen Ha 3aemuTe

Cango kvm 30 centemspu 2009
B T.Y. IMXBa

3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kbm 30 centemspun 2009

3aemoparten:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kvm 30 centemspy 2009
B T.4. INXBa

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neveHmne

Llen Ha 3aema

Cango kbm 30 centemspun 2009
B T.4. NNXBa

3aemoparten:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6es3neueHne

Llen Ha 3aemuTe

Cango kvm 30 centemspu 2009
B T.Y. IMXBa

3aemoparen:

JorosopeH pa3mep Ha 3aema
Onnxssaema cyma

JlnxseH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kbm 30 centemspun 2009
B T.4. IMXBa

Tumbung EOOL

Cs. Ce. KoncTantid M Eaena xonamnr Al

1120 xun.ie. 300 xun.eepo 620 xun.ne. 220 xun.ne. 340 xun.nis. 100 xun.ns.

857 xun.nB. 228 xun.ns.
10%
31.12.2009 .
Hsima
O60poTHYM cpeacTBa
1258 xu.nB. 373 XWN.NB.

401 xun.ne. 145 xun.nB. 275 xun.n..

LleHTpanHa KoonepaTMBHa 6aHka Al

1 800 xwnn.espo

BanmaeH 6a30B IMXBEH MPOLEHT MOC Hagbaska 4.50 %
11.02.2010 .

MpepocTaBeHo OT TpeTa cTpaHa

O6opoTHM cpeacTBa

1800 xun.eBpo (3 520 xun. nesa)

Capk rpyn EOO/
1200 xun.ns..
10 %
30.06.2010 .
Hsima
O60opoTHYM cpeacTBa
708 xun.ne.
53 xun.nesa

HegTeHa Tbproecka komnaHna EOO/L
587 xun.ns.

10 %

31.12.2009 .

Hawva

O6opoTHY cpeacTBa

793xun.nB.

206 xun.ns.

Xumumnopt AL
305 xusn.nB. 75 Xvn.espo 370 xun.ns.
5% 5% 5%
31.12.2009 . 31.12.2009 .
Hama Hama Hama
O60poTHYM cpeacTBa
316 xun.sns.

12 xun.ns.

377 xvn.ns.
7 Xnn.ne.

153 xun.n..
6 Xun.n..

Ennpom AL}
750 xun.ne.

100 xun.ne.
9,75 %
31.12.2009 r.
Hama
O6opoTHM cpeacTBa
161 xun.ne.
61 xun.ne.

31.12.2009 1.

620 xun.ne. 220 xun.ne. 340 xun.ne. 100 xun.n..

895 xun.ne. 317 xun.ne. 486 xun.ne. 141 xun.ns.
97 xun.ne. 146 xun.ns.

41 Xun.n..

9 Xun.n..
5%
31.12.2009 .
HsIMa

9 Xxun.n..
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3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHne

Llen Ha 3aema

Cango kbm 30 centemspun 2009
B T.4. INXBa

3aemoparten:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Cango kvm 30 centemspu 2009
B T.4. INXBa

[MonyyeHn aBaHcK:

3a MoKynKa Ha HeABMXMMMU UMOTU

3a MoKynka Ha anapTameHTu

BapHa nsiog AL,
86 xun.n..

7%
30.06.2010 .
Hawma
O6opoTHY cpefcTBa
88 xun.ne.
2 XWn.ne.

MmoTun Haemu o6enyxsaHe EOO/]
50 xun.n..

6 %

31.12.2009 .

Hama

O60pOTHN CpeAcTBa

68 xun.n..

18 xun.nB.

30 centemBpwn 2009

MpeannaTeHn CyMu 3a NoNf3BaHe Ha MHBPACTPYKTYpa
3a aiMUHNCTPATUBHO-TEXHWNYECKN YCIYTU

3a TypuCTHYeCKn ycnyru

3a Haemun

3a ynpaBneHue Ha 06LLM YacTu
o6uo

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 pexkemspu 2008

BGN’000 BGN’000
2202
12 1528
183 99
85
25 126
247 12
15
482 4 052

MonyyeHUTe rapaHuUMm ca ¢ Len o6esnevaBaHe Ha €BEHTYas/HM Gbfelin pasxoam 3a LETW, HaHEeCeHM OT TPeTU uug,

M3BbpLUBaLLlt CTPOUTE/THA ,EI,BVIHOCT Ha TEPpUTOPMATa Ha KOMIJIEKCa 3a 3ala3BaHe Ha €KONI0rM4YHOTO paBHOBECUE WU

LIeN1oCcTTa Ha MHGpacTpyKTypaTa B KypoTeH Kommnieke CB. CB. KOHCTaHTUH U EneHa.

JaHbyHM 3a4b/KEHNA:

[JaHbK BbpXY OXOAMTE Ha PU3NYECKUTE NnLA

Lpyru 3aab/mKeHns KbM GrogykeTa

o6uo

30 centemBpn 2009

31 nekemspwn 2008

BGN’000 BGN’000
6 4

4 7

45 11

28. 3AADBJ/IKEHNA KbM CBBP3AHU MPEANMPUATUNA

3a4b/MKMHWA MO NoyYeHU 3aEMU

3ab/MKEHNA NO JOCTaBKW

3a|ﬂ|'b1'l)KEHI/IFI Mo MnoJsiy4eHn aBaHCH

o6uo

30 centemBpn 2009

31 pexkemspu 2008

BGN’000 BGN’000

4 307 4972

1662 56
106

6 075 5028
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3a4b/MHKMHUA Mo nosly4yeHun 3aeMun:

XonguHr BapHa AL
Anapxno EAL
o6uwo

YcnosmsATa no 3aeMuTe ca KakTo C/efBa:

3aemoparen:

JlorosopeH pasmep no 3aema
JInxBeH NpoueHT

Magex

O6esneyeHune

Llen Ha 3aemute

Cango kvm 30 centemspu 2009
B T.4. IMXBa

3aemoparten:

JorosopeH pasmep Ha 3aemuTe
JInxBeH NpoLeHT

Magex

O6esneyeHne

Llen Ha 3aemuTe

Cango kum 30 centemspun 2009
B T.Y. IMXBa

3afb/KeHNA MO OCTaBKU:

TrO Ureo EOCO,
PeHTanapk EOO/]
paHaT EOO/
AnTap EOO/
O6wo

XonguHr BapHa A/l
3 650 xun.n..
8.50 %
19.12.2009 .
Hama
O6opoTHY cpefcTBa
3 737 xun.ns.
537 xvn.ns.

Anamxvo EAL
28 xun.espo
6 %
31.03.2010
Hsiva
O6opoTHY cpefcTBa
47 Xun.ne.

29. 3AABJ/DKEHNA KbM MNMEPCOHANA

3annaTu 3a nocnegHuUs Mecel, OT Nepuofa Ha oTueTa
3a/Ib/MKEHNA 3a COLMANHO 1 34paBHO OCUTypsiBaHe

Hewn3non3saHu 0TNYCKK

CoupasiHM OCUIYPOBKYM BbPXY OTMYCKUTE

O6wo

Ce. Ce. Konetantud M Eaena xoaamnr Al

30 centemBpn 2009 31 gekemspwn 2008

BGN’000 BGN’000
4 260 4 455
47 517
4307 4972
490 xun.ns.
8.50 %
15.12.2009 r.
Hsama
O6opoTHY cpefcTBa
523 xun.ne.
33 xun.n..

30 cenTemBpun 2009

31 nekemspu 2008

BGN’000 BGN’000
480

56 56
295
273

1104 56

30 centemBpun 2009

31 nekemspwn 2008

BGN’000 BGN’000
54 27

20 12

19 32

3 7

96 78
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Cs. Ce. KoncTantid M Eaena xonamnr Al

30. OTCPOYEHW JAHBUW BBbPXY NMEYAJIBATA

AKTMBM N0 OTCPOYEHN faHbUN BpeMeHHa JaHbK
pasnvka

31.12.2008 31.12.2008

BGN’000 BGN’000

MpoBu3NK 3a NEHCMOHUPaHe (18) 2

HauuncneHus 3a nepcoHan (39) 4

ObesLeHKa Ha B3eMaHus (227) 23

O6uwo (284) 29

MacrBM NO OTCPOYEHUN JAHBLM BpeMeHHa JaHbK
pasfnvka

31.12.2008 31.12.2008

BGN’000 BGN’000

MpeoLeHbYEH peseps 847 (85)

VmoTun, mawmHu, obopyasaHe 1676 (168)

O6wwo 2523 (253)

31. BW3HEC CETMEHTU

Bu3Hec cermeHT Ctpoutenctso XOTe/MepcTBO Haemn Odpyru o6uwo
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Mpuxogn

[PUXOAYN OT BLHLIHM MPOAAXGM 1634 708 1061 1881 975 617 1422 863 5092 4069

Mpofaxo6u Mexay cermeHTuTe 0 0
Pa3xoau (1207) (245) (603) (356) (554) (117) (530) (1341) (2895) (2059)
PesynTtar 3a cermeHTa 427 463 458 1525 421 500 892 (478) 2197 2010
HepasnpezeneHu pasxoan (1058) (893)
HepasnpezgeneHu npuxoam 808 1207
@rHAHCOBM NPUX0AM 1891 1406
durHaHcoBK pa3xoan (2125) (2033)
@rHaHCOBW NpUXoan/pasxon-HeTo (234) (627)
Mevanba npeay faHbuUy 1713 1697
KopnopaTuBHM faHbUM - HETO
HeTHa neyanba 3a nepuoga 1713 1697
BusHec cermeHT CTtpoutenctso XoTenmepcTso Haemn Opyru o6uo
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
AKTUBU
AKTUBW MO CErMEHTM 3178 3667 2467 2202 5678 4231 17165 15228 28488 25328
HepasnpegeneHn akTuan 41142 40035
O6LL aKTMBMK 69 630 65 363
Macveun
3a/b/DKEHNSA MO CErMeHTH 3416 2915 586 580 1804 12 17421 20990 23227 44308
HepasnpesgeneHn 3agb/mkeHus 23773 138
0610 nacusu 47 000 44 446
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Pa3xofu 3a amopTuM3auma
AMOpPTM3aLMA MO CETMEHTU
HepasnpegeneHa amopTu3aum

06110 pa3xoau 3a amopTm3aLms
KanuTtanosu pasxogmn

KanuTtanosu pa3xoau no CerMeHTm
O6LL0 KanuTasioBM pasxoam

32. COEJIKN CbC CBBbP3AHN JIMILA

149

897

Cs. Ce. KoncTantid M Eaena xonamnr Al

215 31 42 283 263 463 520
54 28

517 548

511 483 297 1380 808
1380 808

Mpe3 geseTmeceuneTo Ha 2009 roanHa ca OCbLLECTBEHM CLEMKN CbC CNEAHNUTE CBbP3aHN NnLa:

Csbp3aHu mua

paHat EOO/,

AHTap EOO/,

Anapxno EA/L

TwoHa EOO/

BwarepusH MNong Cueanbt EOO/,
KoHcopumym MapuHa banuvk Af]
Mapk 6ung OO/,

XonguHr BapHa AL

TMO Uynns EOCOL,

Pasga Typ EOO/]

Kamuna AL

Buvg Ha cBbp3aHoCT

[bliepHo npegnpusTme
[JbliepHo npeanpusTye
[bliepHo npeanpusTyie
JbLuepHo npeanpuatue
JbLiepHo npegnpuatve
[bliepHo npegnpusTme
[blepHo npegnpusTme
MpeanpuaTue mMaiika
O6Lwuo ynpaeneHue
O6L0 ynpaBneHue
060 ynpaBneHue

OcbLLecTBEHUTE CLEMKM Ca noayyeHn n npeaocTtaBeHn 3a€Mun, NMOKYNKN 1 npo,u,a>K6|/| Ha yCnyrm n aktueu. YcnosusaTa,

MPn KOUTO Ce N3BBLPLLBAT CAENTKNTE HE CE€ OTK/IOHABAT OT Ma3apHUTE 3a nofobeH BUA CLENKN.

JocTaBKuM OT CBBbP3aHM nnua

AnTap EOO/
paHat EOO/,
Mapk 6ung O0L,
o6uwo

BuaoBe ocTaBKM OT CBbP3aHN NnLa

lNoKyrnka Ha aKTuBM
Mokynka Ha CMP
lMokynka Ha ycnyru
o6uo

Mony4eHn 3aemn

XonguHr BapHa A/l
Kamuna AL
Pa3xoam 3a nixsu
o6uwo

30 cenT. 2009 2008
BGN ’000 BGN ’000
455 12
295
108
858 12
30 cenT. 2009 2008
BGN 000 BGN ‘000
371
295
192 12
858 12
30 cenT. 2009 2008
BGN 000 BGN ‘000
4 055 490
300
320 340
4675 830
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Cs. Ce. KoncTantid M Eaena xonamnr Al

Mpoaax6y+a CBbp3aHn Nnua 30 cenT. 2009 2008
BGN 000 BGN 000
TuoHa EOO/, 844
paHat EOO/L 49 561
AHTap EOO/ 217 822
KoHcopunym MapvHa banumk AL 2 2
Pasga Typ EOO/, 252
Anapxno EAL 1
TMO uUrns Econ 16
o6uo 537 2229
Buaose npogaxbun Ha cCBbp3aHu nuua 30 cenT. 2009 2008
BGN 000 BGN 000
Mpogaxba Ha HeABVXMM UMOT 840
Mpogaxbu Ha NpaBa Ha CTPOeX 730
CTpOUTENHO MOHTaXXHW paboTu 6 590
Mogn3nbAHUTEN MO KOHLECVOHEH LOroBop 200 48
HeycToiika no gorosop 252
Mpopgax6a Ha ycnyru 79 21
o6wo 537 2229
IMpepocTaBeHN 3aeMun 30 cenT. 2009 2008
BGN 000 BGN 000
TuoHa EOO/, 10 482
BvarepusH MNong Cheanbt EOO/, 4 066 6
KoHcopunym MapuHa banuvk Af] 40
Mpuxogmn ot NNxsu 1145 1516
o6wwo 5261 2004

Bb3HarpaxgeHns Ha K/io40BUS YNpaBeHCKW NepcoHas
CbCTaBbT Ha K/HOY0BMA YNPaB/IEHCKN NepcoHas e onosecTeH B [MpunoxeHne 1.2. Ipes 0TYETHMA NEpPUOoL ca HAunCIEHN

Bb3HarpaXXaeHuns Ha KN4oBKa yrpaB/eHCKN NepcoHan B pasmep Ha 90 xun. ne. (2008 r. - 109 xun. n..)

Pa3yeTute CbC CBbP3aHU NPeLnpuUATUA ca OnoBecTeHN B benexxkn 17, 20 n 28.

33.  YMNPABJIEHVE HA ®MTHAHCOBUA PNCK

B Xofa Ha 06KyaiiHaTa cu [eiiHOCT APY)KECTBOTO MOXe [a 6bAe WM3N0XKEHO Ha Pas/IMUYHM (IMHACOBK PUCKOBE,
Hall-BaXKHWUTE OT KOWTO ca: nasapeH puck (BKMIOYBALL, BaslyTeH PUCK, PUCK OT MPOMSHA Ha ChpaBef/MBaTa CTOMHOCT W
LIEHOBM PUCK), KPeaUTEH PUCK, NMKBUAEH PUCK M PUCK HA NIMXBEHO-06BBLP3aHUTE NapuyHK notouu. O6LL0TO YNpaBneHue
Ha pPUCKa € (DOKYCUPaHO BbPXY TPYAHOCTUTE Ha NPOrHO3MPaHe Ha (MHAHCOBM Na3apy 1 3a NOCTUraHe Ha MUHUMU3VPaHe
Ha NOTEHLMAaNHUTE OTPULIATE/NHN ePEKTU, KOUTO G1Xa MOTAIM [ Ce OTPa3AT BbPXY (DMHAHCOBUTE PE3YNTaTh U ChCTOSHME
Ha [PY>KecTBOTO. TeKYLLO (hHAHCOBUTE PUCKOBE Ce MAEHTUMNLMPAT, M3MepBaT U HaG/1l0AaBaT C MOMOLLTA Ha PasfIMUHK

KOHTPOJ/IHW MeXaHW3MW, BbBe/IEHW, 3a fia Ce OMNpeaensT aaeKBaTHW LIEHU Ha YCNyruTe, NpeaocTaBsHN OT APYXKeCTBOTO, Aa
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Cs. Ce. KoncTantid M Eaena xonamnr Al

Cé oueHAT-aAeKBaTHO MasapHUTE obcToATeNICTBA Ha M3BbPLUBAHUTE OT HEr0 MHBECTULNN N [bOpMVITe Ha noaAbpXXaHe Ha

CBOGOAHWTE NMKBWAHM CPeACTBa, 6e3 fa ce Aonycka HeonpaBAaHa KOHLEHTPALMS Ha afieH PUCK.

Mo-gony ca onucaHn pasnMyHMTe BUAOBE PUCKOBE, Ha KOWTO e U3/I0KEHO APYXEeCTBOTO NPW OCbLLECTBABAHE Ha

TbProBCKUTE MY Onepaunmn, Kakto N Bb3MPUETUAT NOAXOA NMPU YNpaBNEHNETO Ha TE3N PUCKOBE.

BanyTeH puck

[pyXecTBOTO HE € W3N0XKEHO Ha Ba/lyTeH PUCK, 3alloTO OCHOBHO HEroBUTe Onepauum u CAenku ca
[EeHOMUHUPaHW B 6bArapcku nesa u/vunm eepo, LOKOMKOTO NOCNEAHOTO e C (IMKCHUpPaH Kypc CrpsMO ieBa Mo 3aKOH.
LieHoBWM puck

[pYyXecTBOTO € W3/IOKEHO Ha (MHAHCOBM PUCKOBE, MOPaAM MPOMEHUTE B LEHWTE Ha CTPOUTESHUTE,
TYPUCTUYECKUTE YCYTU W HAaeMWTe, HO O4aKBaHMATA Ha PBbKOBOACTBOTO Ca LieHMTe Ha Mmasapa fa ce cTabunusvpar.
[py>XecTBOTO pefoBHO M3BBPLUBA MPepasriexjaHe Ha LieHUTe, npeLeHsaBaliku Heo6X04MMOCTTa OT aKTUBHO YrpaBneHue
Ha (MHaHCOBWS pUCK. LleHoBaTa MoOAUTMKA e PYHKLUSA OT TPU OCHOBHM (hakTopa — CTPYKTypa Ha pa3xoguTe, LEHWU Ha
KOHKYPEHTW 1 MOKYNaTe/IHa Bb3MOXHOCT Ha NoTpebutenuTe.

KpeanTeH puck

KpeauTHMAT pUCK € OCHOBHO PUCKDBT, NPY KOWTO KIMEHTWUTE U ApYTUTe KOHTPareHTU Ha APY)XXeCTBOTO HAMA Aa

6baaT B CbCTOAHME fda M3MMATAT U3LAN0 M B 00MYaiiHO MpeaBUAEHWTE CPOKOBE Ab/DKAMWTE OT TAX CyMU MO 3aemu,

TbPrOBCKU U PYTY B3eMaHusI.

OCHOBHUTE (HMHAHCOBW aKTVBW Ha [PYXXeCTBOTO HOCWTE/NN Ha KPEAUTEH PUCK ca MapuyHW CPeLcTBa B GaHKOBM

CMETKN (TeKyLLI,VI N CPOYHMN ,quOSMTM), B3€MaHWA OT K/TMEHTU N APYTUN KPAaTKOCPOYHW B3EMaHUA.

3a orpaHu4aBaHe Ha KpeAuTHUS PUCK MO TEKYLLM M CPOUHM [eno3nTh B 6aHKM, APY>KECTBOTO € Bb3MPUeno
MOMUTMKA Aa pasnpefens M WHBECTMPA CBOBOAHMTE CU MapU4HW CPEACTBAa B Pa3NYHM (IMHAHCOBM MHCTUTYLUM B
BbArapus, ¢ BUCOKA penyTaums v 4oKasaH CTabunnTeT.

[pYy>XeCcTBOTO He NMPefocTaBs KPeAUTHU Neproan Ha KNMEeHTUTe CU. onaMa YacT OT TYPUCTUUECKUTE YCIYT Ce
npeanalLat, a NpogaKGMTe Ha XMAULLA ca Mo NPeABApPUTE/THW [OTOBOPY C YTOBOPEHM CXEMM Ha MiallaHe. HesaBncuMmo,
Ue e Ha/MLE KOHLEHTPALWS Ha KPeAuTeH PUCK, TOW € MUHUMK3MPaH Ype3 NoA6op Ha TbpProBCKUTE MapTHLOPW, TEKYILL,
KOHTPO/1 Ha CbBMPAEMOCTTa Ha B3eMaHMsTa W [0roBapsiHe Ha MPeAnasHy Knaysu B TbProBCKWUTE B3aVMOOTHOLLEHMS.
®UHAHCOBO — CUETOBOAHUS OTAEN M3BbLPLUBA EXEAHEBEH MpPEr/ef, paBHEHUE 1 aHanM3 Ha HeCbBPaHNTE B3EMaHUs!, KaKTO

1 NoayyeHUTE NOCTLMNNEHUSA.

B3emaHusiTa OT K/MEHTM ca MpefcTaBeHM B 6GanaHca B HETeH pasMmep, Cfed npucrnafgaHe Ha HauucneHuTe
00€e3LiEHKN MO CbMHUTENHM 1 TPYAHOCHOMpaemMmn B3eMaHusl. TakmnBa 06e3LEHKM Ca HarnpaBeHU KbAETO M KoraTo ca 6unu
Hanuue CboUTKS, NAEHTUDMLMPALLM 3ary6bu OT HeCHOMPAEMOCT CbracHO NPEeAULLEH OMKT.

JIMKBUAEH pUCK

JINKBUAHWAT PUCK Ce 13pa3siBa B HeraTMBHaTa CUTyauus APYKECTBOTO Aa He Obfe B CbCTOSHME fa MOCPeLLHe
6e3yCMOBHO BCUUKYM CBOW 3a[b/DKEHMS CbIIACHO TEXHUS Nafex. To NpoBeXaa KoHcepBaTVBHA NOAWUTMKA MO YrNpaBfieHne
Ha IMKBUAHOCTTA, Ype3 KOSTO NMOCTOSIHHO MOAABbPXKA ONTUMaNeH NMKBUAEH 3anac NapuyHW CpeAcTBa, Aobpa cnoco6HOCT
Ha (PMHaHCUpaHe Ha CTOMaHcKaTa Cu AelHOCT. [py)XeCcTBOTO reHepmpa 1 pasnonara ¢ 4OCTaTbyHO COOCTBEHM 0OOPOTHU

cpeAcTBa. TeKyLl0 MaTypuTeTbT 1 CBOEBPEMEHHOTO OCbLLECTBSIBAHE Ha NnallaHWsTa ce cneau oT (MHAHCOBWS OTAEN,
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KaTo Ce MmoAAbpXKa eXeaHeBHa I/IH[bOpMaLI,VIFl 3a Ha/IM4HUTE Mapu4yHU CpeacTtea M npeactoalnTe nniallaHnA. 3a

CBOGOAHMTE CPeAcTBa Ce 0OMMC/S KPaTKOCPOUHO MHBECTMPaHe MpW Hail-g06pu NMXBEHN PaBHULLA.

PUCK Ha NTMXBEHO-06BBbP3aHNTe NapUYHUTE NOTOLM

KaTo usno Apy>ecTBOTO MMa 3Ha4YWTeNIHa YacT SIMXBOHOCHW aKTVBU, M3passBaliy Ce B NPejoCTaBeHU 3aeMW.
HannyHocTute no 6e3cpoyHM Aeno3nTN B 6aHKOBM CMETKM Ce ONMXBABAT Ha 6asa Ha 0(huLManHO 065iBEHNTE (PUKCMPaHU
NINXBEHW HMBa OT CbOTBETHATa 6aHKa M MPUXOAUTE OT TSAX Ca HECLLUECTBEHM MO pas3mep. JIMXBEHWU HMBa MO TO3W TWN
[enosnTK He ca AMPEKTHO 06BbP3aHM C Na3apHW IMXBEHW MHAEKCU, HO CbLUEBPEMEHHO MoraT Aa 6baaT eAHOCTPaHHO
MPOMEHeHN OT GaHKaTa-KOHTpareHT, B CNeACTBME HAa MPOMEHMTE Ha Nasapa. B pe3ynTaT Ha TOBa [PYXXeCTBOTO CUUTa, ye
MPUXOAUTE 1 OMepaTVBHUTE MapUYHM MOTOLM Ca B roasiMa CTENeH HE3aBUCUMMU OT KPaTKOCPOYHW MPOMEHU B NazapHUTE
NINXBEHW PaBHULLA.
YnpaBneHWe Ha KanuTasioBusi pUck

C ynpaBneHVeTO Ha KanuTana [py>XecTBOTO LeNM fa Cb3faBa M MOAAbPXKAa Bb3MOXKHOCTM TO Aa NPOABLIKM Aa
(hYHKLMOHMPA KaTo AeiicTBaLL0 NpeanpusaTie U Aa OCUTypsiBa CbOTBETHATA Bb3BPBLLAEMOCT Ha MHBECTMPAHUTE CPeacTBa
Ha COBCTBEHMKA WU CTOMAHCKM NOM3U Ha APpYTUTe 3aHTEPECOBaHM LA OT U Y4aCTHULM B HEFOBUS GU3HEC.

Lpy>XecTBOTO TeKyLLo HabnogaBa OCUIyPeHOCTTa M CTPYKTypaTa Ha KanuTana cu. XapaKTepHOTO 3a Hero €, Ye

TO (*)I/IHaHCI/Ipa AeVIHOCTTa CW OT COGCTBEHUTE CK reHepupaHun neyanéu, KakTo u 4pes Ab/IroB KarnuTarl.

CnpaBeannea CTOMHOCT

CnpaBef/iMBaTta CTOMHOCT Hail-06L0 NpefcTaBnsBa cymara, 3a KOATO e4MH aKTMB MOXe fa ObAe pasMeHeH Wm
eHO 3afb/KeHMe fa Obfe M3MJATEHO NPV HOPMaZHM YCMOBUS Ha CAenKaTa MeXAy HEe3aBUCUMM, >KeNaelm W
MHAOPMUPaHN KOHTpareHTy. MonnTrkarta Ha ApY>KecTBOTO € fa ONOBECTsBa BbB ()MHAHCOBUTE CY OTUETM CrpaBeavBaTa
CTOMHOCT Ha (IMHAHCOBWTE aKTUBW U MacKBM, KOUTO He Ca MPeacTaBeHM MO CnpaBe/MBa CTOMHOCT B GaslaHca, U 3a KOMTO
CbLLECTBYBAT KOTMPOBKM Ha MasapHU LEeHN /MM [OCTaTbYHO HafeXAHU U3TOYHMUM Ha MHAopMaums 3a npunaraHe Ha

Apyrn anTepHaTUBHN OLEHBYHU METOAN.

KoHuenuusTa 3a crpaBeAnuBaTa CTOMHOCT npegnonara peanusvpaHe Ha (DMHAHCOBM WHCTPYMEHTW upes
npogax6a. B noBeyeTo cnyyam, obave, 0CO6EHO MO OTHOLLEHME HA THPTOBCKUTE B3EMAHMA W 3afb/DKEHNS, U [EN03UTUTE,
JPY>KeCTBOTO OYaKBa Ja peanusmpa Te3n (IMHAHCOBM aKTWMBM 4pe3 TAXHOTO LANIOCTHO 0BpaTHO M3nsaljaHe Wan pecn.
noracsiBaHe BbB BPEMETO. 3aT0Ba Te Ce Npe/ACcTaBAT Mo TAXHaTa aMOPTU3MPYeMa CTOMHOCT.

Chblo Taka ronsMara 4acT OT (PMHAHCOBWTE aKTUBM M MacuBKM Ca WU KPaTKOCPOYHWM MO CBOSITA CbLLHOCT
(TbpProBCKM B3eMaHWs W 3a4b/MDKEHWs), AW ca OTpa3eHU B GanaHca MO nasapHa CTOMHOCT (NpefocTaBeHM GaHKOBU
[eno3nTn), U NpeLcTaBnsBaT MHBECTULMM B aKLIMW Ha APY)KECTBA OT 3aTBOPEH TUM, KOWUTO He Ce TbpryBaT CBOOGOAHO 1
HAMaT aHano3M Ha MeCTHMSI Masap, NopaAu ToBa TsAXHaTa CNpaBeAnMBa CTOMHOCT € MpuUOAM3MTENHO paBHa Ha
6anaHcoBata UM CTOMHOCT.

JlOKONKOTO BCe OLe He CblUecTBYBa A0OCTaTbYyHO MasapeH OMWUT, CTaOWMIHOCT W SIMKBUAHOCT 3a MOKYMKW K
MPOAaXOM Ha HAKOM OT MPUTEXaBaHWTe OT APYXXECTBOTO (hMHAHCOBM aKTMBM M MacKBM, 3a TAX HSMA JOCTaTbYyHO W
HaIEXXAHN KOTMPOBKM Ha Ma3apHM LEeHW. PBKOBOACTBOTO Ha [APYXKECTBOTO CYMTa, Y€ MNPU  ChLLECTBYBALLUTE
06CTOATE/ICTBA MpefCTaBeHMTe B 6GasaHca OLEHKM Ha (hMHAHCOBMTE aKTMBM M MAacUBM Ca Bb3MOXHO Hail-HafeXaHw,
afleKBaTHM M [JOCTOBEPHU 3a LeUTe Ha (pMHaHCOBaTa OTYETHOCT M ca 6/M3KO A0 TsXHaTa Cnpasef/ivMBa CTOMHOCT, B

3aBMCUMOCT OT TEXHUST XapaKTep U MaTypuTeT.
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34.  YCNOBHW AHITAXXUMEHTW

MapaHumu 1 o6e3neveHns
MpefocTaBeHW 06e3neveHNs
3a 06e3neyaBaHe Ha 6aHKOB KpeauT — 0BbpaApadT, ca npefocTaBeHN 06e3rneyeHns — 4OroBOPHU UNOTEKN HA MUMOTK
KaKTo crefBa:

e 3eMu — 124 xvn.ne.
3a 06e3neyaBaHe Ha 6aHKOBM KpeauTuW, OTMYCHATW Ha APYrv ThProBCKW ApYXKecTBa ca NpefocTaBeHn 06e3neyeHms —
[LOrOBOPHM UMOTEKN HA MMOTU KaKTO C/iefBa:

e 3eMu — 526 xun.ne.

e crpagu — 225 xun.ne.

[pyXeCcTBOTO € ConMaapeH ATbXXHMK MO A0roBopu 3a 6aHKOBWM KPeaWMTWU Ha AbLUepHUTE apyxecTsa [paHat EOO/L n
AHTap EOO/] Ha 06Lwa CToiMHOCT 6250 XM/, NeBa, KaKTo M rapaHT Mo 40roBop 3a PMHAHCOB NIM3VHT Ype3 aBasl Ha 3anmc Ha

3arnoBef B pa3mMep 423 xun.nB. Ha AblUepHoTOo ApyXecTBo KoHcopumym MapuHa-banumk A kbm 30.09.2009 roguHa.

MonyyeHn 06e3neveHNs

BbB Bpb3Ka C B3eMaHusi MO NPOLaXKOM Ha 3eMu, KaTo 06e3neyeHne ca YUpeaeHn UMNOTEKM B MOM3a Ha APYXKECTBOTO Ha
cToliHocT 391 xun.ne.a.

Mo foroBop 3a Liecus ApPY>XECTBOTO e NpuA06KI0 B3eMaHe, BEJHO CbC CNeAHNTE 06e3MeYeHNs:

MnoTeka Ha 3emsi 1 crpaga (xoTen) B K.K. CB. CB. KoHCTaHTVH 1 EneHa, 3ai0r no pegfa Ha 303 BbpXy AbAroTpaiiHm
aKTUBU — XOTE/ICKO 063aBeXxaaHe Ha 06La CTOMHOCT 114 Xu1n.nB, 3a/10r BbPXY B3EMaHe Ha HaIMYHK 1 GbAeLm NpMxoamn B

pasmep Ha 1280 xwun. eBpo.

CbaebHu cnopose

KbM fgaTaTa Ha W3roTBSIHE Ha HACTOSILLMAT MeXAWHEH (DMHAHCOB OTYET, [APYXKECTBOTO HsIMa HeypeaeHW Cbfe6HM,
aAMUHUCTPATUBHM UM apBUTPKHN NPOM3BOACTBA, KAcaeLLlM 3aib/HKEHNS UM B3eMaHWs Haii-Manko 10 % oT pasmepa Ha

CO6CTBEHUS KanuTan.
35. CbbBUTUA CNEO OATATA HA BAJTIAHCA
Cnep fatata Ha 6anaHca, [0 faTaTa Ha NpefcTaBsHe Ha OTYeTa He ca HaCTbMb/IM CbOUTUS, KOUTO [a OKa3BaT CbLUECTBEHO
B/IMSIHWE BbPXY UMYLLIECTBEHOTO CbCTOSIHME Ha APY>XECTBOTO.
JaTa:24 okTomepu 2009 rognHa
CocTasuTen: PbkoBoguTen:

(PoceH boHeB ) (EneHa Kocega)
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