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SAGERCLLTURAL FLRI

Me>XavHeH ToKJiaa

34 IeMHOCTTAa Ha

,Penbplliein Arpapen doua” A/l

KBM TpeToTOo TpumMmeceune Ha 2009 r.,
cprytacHo wi1. 1000, a4, T.2 ot 3IITILIK



I. MH(bOpMaHI/IH 3a BaAXKHM C'BGT/ITI/IH, HacThIIWJINM IIp€3 TpmMeceumeTro MM C
HaTpyliBaH€ OT HAYa/IOTO Ha Cl)I/IHaHCOBaTa TOOMHa 0 Kpasi Ha CbOTBETHOTO
TpuMeceune.

1.Muadopmanmsa 3a BaokHM cp0mTHrsa 3a nepmoga 01.07.2009-30.09.2009 r.

ITposeneno e Vsppapenno OO0 crOpaHMe Ha aKIMIOHepUTe Ha
21.07.2009 r. _
@evpllienn Arpapen donn Al m e m3dbpan HoB CbBeT Ha
HupexTopuTe ¢ MaHIAT OT 5 TOOVHM B CbCTaB, KaKTO CJlefiBa:
1. ,®ebpruien VuTepHenrsHbI” ALl
2. Mapwmo 3axapuieB 3axapvieB
3. Mapuo Teodwios MapuHKoB
4. Bacwi Atanacos bestomopos
30.07.2009 Upe3s wmmndbopmanumonHurte cucremn ,X3News” m E-Register e
o ™ |nonanen VHOVBUIyaJleH OT4eT KbM BTOPOTO TpuMecedme Ha
Debpllienn Arpapen dong” ALl
28.08.2009 Upes wmHbopmarmonaure cucrtemn ,X3News” n E-Register e
" ™ |nonanen KOHCOJIMIMpaH OTYeT KbM BTOPOTO TpuMeceure Ha
Pebpllient Arpapen dpong” Al

1.1. ITpunobmusane Ha [IMA mnpe3 TpeTroTo TpuMeceune Ha 2009 r.

3a mepmoma  01.07.2009 r. - 30.09.2009 r. OpyXecTBOTO € YBEIMYWUIO
IBJITOTPaViHYL MaTepuaIHM aKTUBY — 3eMerericka 3emMs B pasmep Ha 2 000 jsreBa . KeMm
30.09.2009 r. mpyxectBoTO e mpurexasa Han 61 900 mka 3eMesesicka 3eMs BBbB
CeseposanagHa beirapus.

1.2. O0aBaBaHe Ha pMHAHCOBMSI pe3yJITaT Ha APYy>KeCcTBOTO.

CpIiacHO MeXAVHHMSA PUHAHCOB OT4YeT Ha ApyxkectBoTo KbM 30.09.2009 r.
duHaHCOBUAT pe3yiraT Ha ApyxXectsoro KbM 30.09.2009 r. e 3aryba B pasmep Ha
369 000 /Tpwcra mectaeceT n feseT xwiaay/1eBa. Toit e 00yci10BeH OT CTOTIAHCKIS
LVIKBJI Ha APYKeCTBOTO M ceKTOpa B KOVITO oIepupa - CeJICKO CTOIIaHCTBO.



2 .Muadopmarmnsa 3a BaoKHM ¢cb0mTHsa ¢ Harpyasade ot 01.01.2009r. mo 30.09.2009 r.

28.01.2009 r.

,Pebpllienn Arpapen dponn” Al morasa 3assiieHue 10 CbhBeTa Ha
nupekropute Ha ,beiarapckara dponmosa 6opca - Codpusa” ALl 3a
JOIyCKaHe [I0 THProBusl Ha HeodwuiMajeH MHasap Ha obaurammm
eMVICHSI KOPIIOpaTMBHM OO/IMraIiim ¢ MaeHTUdUKaIOHeH HOMep
ISIN xom: BG2100036073.

09.02.2009 r

C Pemenne ot 3acemanme Ha CbBeTa Ha AOMPEKTOpUTE Ha
,bpiarapckara ¢donrmosa Oopca - Codwms” A/l 1o HPOTOKOI
Ne7/09.02.2009 r. emmcusra ISIN xom: BG2100036073 e morrycHara
110 THPTOBUs Ha berrapckata ¢oHmosa Oopca ¢ IIpMcBOeH OOpPCoB
koxm OFAA. JlpyXecTBOTO IoAImcBa [OTOBOp ¢ bwiarapckara
donmosa 6opca - Copmsa” AJl 3a perucrpaliyisl Ha roperiocoueHara
eMucys obmranumn

11.02.2009 r.

HpyxectBoTo cxmousa gorosop c ,Cepsus puHaHCOBM I1asapu,,
EOO[ 3a mpemocraBsHe Ha WHQOPMaIMIOHHMU YCIyIM U
pasipocTpaHeHlMe Ha peryJjiMpaHa MHQOpMalMs IO CMHUCH/Ia Ha
3ITILK n gpyrn Hapenbu

17.02.2009 r.

Emmicusa xopriopatuBHM o0ymirarimm ¢ maeHTrdUKallIOHeH HOMeP
ISIN xozm: BG2100036073 e BpBeieHa 3a ThbProBus Ha HeodulnaieH
masap Ha obymraumm Ha , beirapckara dponmgosa 6opca - Codpmst”
AJl c mmpucsoen 6opcos xox OFAA.

23.02.2009 r.

Upes wndbopmanumonHute cucremn ,X3News” mu E-Register e
HojajleH TpuMecedeH OTUeT Ha eMUTeHTa Ha obymrariym 1o wi. 100
e ot 3ITILIK

27.02.2009 r.

Upes wndopmanumonnute cucremn ,X3News” mu E-Register e
HofajieH TpuMecedueH KOHCOJIMAMPAH OTYeT 3a YeTBBPTO
TpuMeceune Ha 2008 T.

31.03.2009 r.

Upe3s wmmndopmanumonHute cucremn ,X3News” m E-Register e
nogageH roauileH opuTupanH oTtdeT Ha Dewpllienn ArpapeH
donn” Al Ha MHOVBUIyaIHA OCHOBA.

30.04.2009 r

Upes wmndopmanumonnurte cucremn ,X3News” mu E-Register e
HofajieH ToAMIlIeH KOHCOIIManpaH oauTupaH orueT Ha Pebpllnen

Arpapen doug” AL

30.04.2009 r.

Ype3s wmndbopmanmonHute cucremn ,X3News” m E-Register e
nopageH TpuMeceueH otueT Ha Pebpllient Arpapen donn” Al




30.04.2009 r

Upe3s wmndopmanumonHute cucremn ,X3News” mu E-Register e

Iof1a/leH TpUMecedeH OTUeT Ha eMUTeHTa Ha oormrarym 1o wi. 100
e ot 3IITILIK

30.04.2009 r Ype3s wmndbopmanumonnute cucremn ,X3News” m E-Register e
Iofja/ieH IIleCTMeCeueH OT4YeT Ha eMUTeHTa Ha oOymraumm mo 9i.
100 6 ot 3ITIILIK
29.05.2009 . Upes wmHbopmarmonaure cucrtemn ,X3News” n E-Register e
nofazieH TpuMecedeH KoHcoimmaupaH otder Ha Dewpllien
Arpapen donpg” AL
51.07.2009 ITposeneHo e V3ppHpenHo OOIIO chOpaHMe Ha aKI[MOHEpUTe Ha
o T @evplltern Arpapen doun Al m e m3bpan HOoB CbBeT Ha
HvpexTopuTe ¢ MaHAAT OT 5 TOAVHU B CbCTaB, KaKTO cilefBa:
5. ,@evpruien VaTepHEeITBHBI A/l
6. Mapwuo 3axapues 3axapvieB
7. Mapwo Teodwios MapuHkos
8. Bacwi Aranacos bestomopos
30.07 2009 Upes wmHbopmarmonaure cucrtemn ,X3News” n E-Register e
T T TMoaageH VHAMBUAYyaJIEeH OTYEeT KbM  BTOPOTO TpUMece4dre Ha
Debplltent Arpapen dpoun” ALl
Ypes uadbopmarmonuure cucremu ,X3News” m E-Register e
28.08.2009T. | .0 opman 5

roflaj/ieH KOHCOJIMJIMpPaH OT4eT KbM BTOPOTO TpuMeceuue Ha
®Debpllient Arpapen dpong” Al

2.1. Pe3ysiTaTii OT OCHOBHA JEVIHOCT

3a mepuoma 01.01.2009 r. - 30.09.2009 r. Ha wuHAMBUAOYya/IHA OCHOBA
IPYXXeCTBOTO € peajM3upasio IPUXOfd OT MpoAakOM Ha MPOAyKIMS Ha oOIa
cronHOCT OT 32 000 /Tpumecer 1 nBe Xwrsaay,/ jieBa, Ipuxoam oT yoryru - 232 000
/OBecTa TpuaeceT ¥ OBe XWiIsayu,/ jeBa M Opyru Ipuxoau B pasmep Ha 49 000 /
yeTHpuIeceT M OeBeT xwisaay/ieBa. OuHaAHCOBUTe MPUXOON 3a Iepuopa ca B
pasmep Ha 342000 /Tpucra udeTmpumeceT M nBe xwisiay/ jeBa. [IpyXecTBOTO e
aKyMyJIMpasIo pa3xodu oT AevtHocTTa B pasMep Ha 1 024 000 seBa. Pe3ynraTeT KbM
30.09.2009 r. e 3ary0a B pasmep Ha 369 000 /Tpwucra mIecTmeceT 1 OeBeT X/

JIeBa.



II. indopmanms 3a CKJIIOUEHUTE rojieMiu cAe/IKM MeXKAy CBbp3aHWM JIuIia Ipes3
TpeToTO TpuMeceune Ha 2009 r.

3a nepuopa 01.07.2009 r. - 30.09.2009 r., , Pebplliein Arpapen doun” ALl He e
CKJTFOYBAJIO TOJIEMM CIIEJIKVI ChC CBBP3aHM JINIIA, M3KII0YBAVIKY CIIeJIKV OT OOMJarHa
CTOIIAHCKA [IeVIHOCT.

III. Onmcasne Ha OCHOBHUTE PUCKOBe ¥ HECUTYPHOCTH, IIpe/] KOUTO e M3IpaBeHo
dpy>KecTBOTO IIpe3 ciIeaBarms ¢oMHaAHCOB IIePMOI,

Cucmemamuuu puckoBe

» Iloaumuuecku puck

[TormiTgecKnTe PUCKOBE Ca CBBP3aHM C BB3MOXHOCTTA OT
BB3HMKBaHE  Ha  BBTPEIIHONONUTNYECKM  CBTPeceHUs U
HeOJTaronpmsiTHa IpOMsSHa B CTONAHCKOTO 3aKOHOMATeICTBO. To3m
PUCK e CBBp3aH C Bb3MOXKHOCTTa IIPaBUTEJICTBOTO Ha eHa TbprKaBa
BHE3aITHO Ja CMeHM ITOJINTHMKATa CV M B pe3yyITaT Ha TOBa CpefiaTa, B
KOATO paloTST OpyXecTBaTa Aa Ce IIPOMeHM HebJIarompmsTHO, a
VHBECTUTOPUTE J1a IIOHecaT 3aryom.

IIpyopurerHa 3agada B IUlaHa 3a pasBuUTME Ha
IPaBUTEJICTBOTO € YCTOMYMBOTO pasBUTHE Ha CeJICKOTO CTONAHCTBO B
crpanara. Craptupanmre Mepku 1o Ilporpama 3a passBuTue Ha
CeJICKUTe paVioHM, KakTo " QwHaHCMpaHMATa 1no mporpama De
minimus 1 cbpMHAHCUpPAHMATA OT IbpPKaBHMS OIOKET, M3rpaXaaT
3aIllIMTHA paMKa Ha CeKTOpa CIPsIMO BBHIIHUTe (paKTOpu Ha OwmsHec
cpenara.

» Maxpoukonomuuecku puck

[Ipsiko BiMsAHME BBPXy OBJIrapcKaTa MKOHOMMKA IIe OKa3Ba
OYaKBAaHOTO HaMaJIeHMe Ha BBHIIHOTO TBbpCeHe BCJIEACTBUE Ha
3a0aBsiHeTO Ha TEMITOBETE Ha PacTeX B CBeTOBEH Marad.

Hamansgsanero Ha IIPUTOKA Ha BPHIITHV KalliTaJ/IVl, KaKTO BbB
BUII Ha IIpeKM MHBECTUIIVN, TaKa VM KaTO 3a€MHO qDT/IHaHCT/IpaHe, e
ce OTpa3n B mo-cjraba VMHBeCTUIIMOHHa aKTMBHOCT " B 3a0aBsiHe Ha
pacTrexXa Ha KpeaAUTNpaHeTO B MKOHOMUMKaTa.

B cayuanm we mioGamHWTe JMKBUOHM YCIIOBMS Ce BJIOIIAT
JOITBHJIHUTEITHO, ChIIIeCTBYBa PYCK 3a IIpOAb/DKaBaHe Ha TeHIeHIVATa
KBbM IOBUIIIEHVe Ha JIMXBEeHWUTe IPOLeHT! B CTpaHaTa.



ITonvokeHreTo Ha MeXIyHapOJHWUTe IeHV BCIeACTBUE Ha
Kpu3aTa Ile ce OTpasy B ITO-HWCKM IIeHM Ha OBITapcKus M3HOC U
BHOC. BrmsiHMeTo Ha Te3m Imporecu BbPXY yCIOBMATa Ha ThPrOBVIA
BEPOSITHO IIle Oblle HEeyTPaIHO WV JOPW JIEKO ITOJIOKWUTEITHO, KaTo
BTOPMYHO TOBa Ille ce IIpeHece BbPXY BbTPElIHUTe ILeHU U IIe
IIO/ITIOMOTHe CHVDKaBaHeTO Ha TeMIToBeTe Ha MHdJIals B CTpaHaTa

OcHOBHMAT pUCK 3a OBJrapckaTa MKOHOMMKa € CIIajl Ha
pactexa Ha bBII B pesynraT HaMmajleHMe Ha IIpUTOKa Ha YyXAN
KaluTaIv WiV OTJIVB Ha KallUTaJIi OT CTpaHaTa, KOeTo Ja JoBefe [0
3HaUMTeTHO 3alaBsgHe Ha WHBECTMIIMOHHATa W KpeauTHaTa
aKTVMBHOCT, CBbKpalllaBaHe Ha 3aeTOCTTa OCHOBHO B Hall — 3acerHaTuTe
CeKTOpM - (PMHAHCOBUTE YCIYTH, CTPOUTEIHMS OpaHIIl 1 THProBMsITa
C HeIBVKMMM ¥MMOTU. IIpu eBeHTyasiHO 3ambiiOodyaBaHe Ha
CBeTOBHaTa (PMHAHCOBA Kpw3a ¥ CpaBHUTEJIHO TpaeH TpeHZ Ha
OIIMICAaHMAT PUCKOB CIIeHapuii MOXe [a oOuvakBaMe 3Ha4dUTeIHO
CBUBaHe Ha OBJIrapckaTa MKOHMMKATa VI CbOTBETHO HaBJIV3aHe B Hall-
HeOTaronpusaTHUAT MKOHOMWYECKM IVIKBII - @ VIMEHHO, pellecus. 3a
cera ekcliepTuTe ca Ha MHeHMe, 4e CTpaHaTa HU He e 3acTpalleHa OT
rmogobeH puck, HO (pakT e, Ye KbM MOMEHTa BCMYKO 3aBVICU OT
pasBpB3KaTa Ha PUHAHCOBUTe IIpo0biieMnt B I100asIeH Marral.

HeviHOCTTa Ha [ApyXXecTBOTO e MpodwinpaHa B CEKTOP,
KOWTO € TpaauLVIOHHO HoAnoMaradH oOT IIporpaMuTre Ha
Epponienickmar Cbro3 M OT HaUMOHAJIHWTE WIM PervMoHaIHU
OromkeTnt Ha cTpaHuTe wieHKN. Obmiara 3eMernericka MOJIMUTVKA Ha
EBpornerickaTta KoMycus e HacO4eHa KbM IBJITOCPOYHO ITOfIIOMaraHe
Ha 3eMelleJICKUTe CTOIaHW, KOeTO J[a OTroBapsi Ha PacTSIIOTO
ThpPCeHe Ha XpaHWM ¥ JOPM B YCIOBMSATa Ha 3agbiIOOYaBala ce
duHaHCOBa Kpm3a [IeMHOCTTa Ha [IPyXecTBOTO He Owm Owia
3HA4MTeJIHO 3acerHara.

» Baaymen puck

IIpu mpeamionoxeHue 3a 3arasBaHe Ha cuicTeMaTa Ha pUKCHpaH
BaJIyTeH Kypc Ha jleBa KbM eBPOTO, BaJIyTeH PUCK OT MHBECTUIINSTa
He CBIIeCTBYBa 3a MHBECTUTOPW, YUIITO CpeiCTBa ca B JIeBOBe I
eBpo. BajryTeH puck chblllecTByBa 3a MHBECTUTOPY, YUITO
ITbpBOHAYaJIHM Cpe/ICTBa ca JJeHOMMHMPaHW B HIATCKV JI0JIapy VJIN
Apyra BaJlyTa, pa3IidHa OT €BpO U JIeB, HOpaIyt IIOCTOSTHHUTE
ABVDKeHNs Ha BaJIyTHUTe KypcoBe.

Brmsanmero Ha cBeToBHaTa Kpusa BBPXY Obrapckara
VIKOHOMMKA Ce OCBILEeCTBSIBAa B PAMKNUTE Ha CBHINECTBYBAIIVS PEXVM
Ha IIapyyeH CbBeT, KOeTO € TrapaHlMsd 3a OTHOCUTEeIHAa BaylyTa
CTaOWIHOCT M  KOHTpompaH wuHGUIamoHeH Temi. OcHoBHaTa
oIepaTMBHA BajlyTa Ha JPYXKeCTBOTO e JIeB, CbOTBETHO eBPO.

> Ungrayuonen puck



PuckpT oOT yBeluMueHMe Ha WH@IIAIMATa € CBBp3aH C
HaMaJIsIBaHeTO Ha peaJlHaTa ITOKyIIaTe/IHa Cila Ha MKOHOMWYECKUTe
CyOeKTM 1 eBeHTyaJIHaTa OOe3lleHKa Ha aKTVBWUTE, JeHOMVHVpPaHU B
MecTHa BaTyTa. CrcTremMaTa Ha BaJlyTeH OOpA KOHTpO/IMpa HapUIHOTO
Hpe[ylaraHe, HO BBHIIHM (PaKTOPM MOTarT Jia OKaXaT HaTMCK B IIOCOKa
Ha yBeJIMYeHVe Ha IIeHOBUTe HuBa. KbM HacTOAIMAT MOMEHT U KaTo
ISUI0 MeXaHM3MBT Ha BaJlyTeH Oopp, oOcurypsiBa rapaHuuy, ue
vH(anuaTa B CTpaHaTa Ille OCTaHe IIof, KOHTPOJI M HAMa Ja MMa
HeO/IarONpMsATHO BIIMSIHME BBPXYy WMKOHOMMKaTa Ha CTpaHaTa, ¥ B
YaCTHOCT BBPXY AEMHOCTTa Ha JIPYy>KeCTBOTO.

> Kpedumen puck

EBeHTya/IHO TIOHVDKEeHME Ha KpeIuTHMs peuTUHT Ha berarapms
Ou okasaJio OTpuULIaTe/IHO BIIMsIHME BbpXy IleHaTa Ha prHaHCHpaHeTo
Ha [pyxectBoro. ITogoOpsiBaHe Ha KpeOIUTHMS PEUITUHI Ha CTpaHaTa
IIe JoBefle 1O MOHVDKaBaHe Ha PUCKOBUTE IIPeMUN 110 3aeMUTe, KOeTO
BOIOV [0 IIO-OJIarompmsATHM JIMXBEHWM paBHMUINA (IIPY pPaBHU OPYTHU
yciioBust). Ilopamm Tasu mpwdMHa IIOTEHIMAIHOTO IIOBMIIaBaHe Ha
KPeOWTHMS PeVITVHT Ha CTpaHaTa Ov MMasio OJ1arompusaTHO BIIVSTHVIE
BbPXY [eVHOCTTa Ha [IpyXXecTBOTO M IO-TOYHO BLPXY YCJIOBMATA Ha
HEroBOTO BBHIIIHO (PMHaHCUpPaHe.

> Ipyeu cucmemnu puckoBe

CrabwIHocTTa " peaJlHUTe IepPCIeKTMBUTEe 3a pacTeX Ha
HallIOHaJIHaTa WKOHOMMKA, BJIVSAT CBIIECTBEHO Ha Harlacure u
MOBeIeHVEeTO Ha MHBECTUTOPUTE.

B GankoBara cricTeMa OCHOBHUST PUCK € CBBP3aH C M3TEITITHETO
Ha CpeJIcTBa Ha 4UyXX[ecTpaHHUTe OaHKM OT JbIepHUTe CU KJIIOHOBE B
bearapusa. Tosa 1e saTpyjHM pa3sBUTHETO Ha VHBECTUIIVMTE Y HaC W
Ile MOBMUIIM IleHaTa Ha IIpuBJIedeHUTe pecypcu. PrckepT 1pern,
JpyXecTBaTa € OT IOBMINaBaHe IleHaTa Ha KpeAUTUPaHeTO W
3aTpyAHeH JOCTBII 10 IIPVBJIeYeH KalluTasIn.

KbpMm pmarata nHa Hacrogammsa nokyMeHT ,Dewpllienn Arpapen
donn” AJl He M3NMUTBa 3aTpyAHEHMS B 00CIyXBaHeTO Ha KpeayuTHaTa
CV eKCHO3UIMS - IOPY>KeCTBOTO IIpWUTeXaBa IIOJIOXMUTENTHa KpeauTHa
uctopus. KM Ipy’kecTBOTO He ca OTIIpaBsSHM IIpeIOXKeHVIsI OT CTpaHa
Ha oOcIyXBallUTe To OaHKOBM WMHCTUTYLMM 3a yBeIdyaBaHe Ha
JOTOBOPEHUTE JIVIXBEHW ITPOLIeHTHN.

Hpyrm pucKoBe NOPOOEHM OT CBeTOBHaTa IIOJIUTUYeCKa W
VIKOHOMIYEeCKa KOHIOHKTYpa, Ca Bb3MOXHaTa HeCTaOWIHOCT WJIN
BOEHHM JIeVICTBUS B pervioHa. bercTtsusgra m aBapumTe ca akTopw,
YOIOKHSABAIM  BCAKa CuUCTeMa 3a  yIIpaBjleHVe Ha pPUCKOBeTe.
ITocneacreugara ca TPYyOHO —IIPeOBUOMMM, HO  HOCTBIIBT [0
vHdopMalMa ¥ HOpwiaraHeTO Ha CUCTeMa 3a IIPpOrHO3MpaHe WU
TIeVICTBMIL B €KCTpeMHM CUTyalluy ca BBb3MOXHM HadMHU 3a
MVHMMM3VIpaHe Ha OTpuUIlaTeTHs ePeKT.



Hecucmemamuunu puckoBe

> Ienobu puck

LleHOBUSAT PUCK Ce M3passiBa B HEOIAronmpusATHOTO M3MeHeHNe Ha
IIeHHUTe Ha 3eMuTe B IIopTderia Ha JAPYXecTBOTO KaKTO U B
He0JIaronpusATHNUTe MPOMEeHN B IIeHNTe Ha IIPOM3Be/ieHTe IPOITyKTA.
[ToHVXeHMeTO Ha IleHWUTe Ou JI0BesIO /10 HaMasleHVe Ha IIPUXOIUTe U
ChOTBETHO JI0 HaMaJIeH/e Ha peaIu3upaHuAT (PUHAHCOBUSAT pe3ysITaT
Ha ,Pevplliern Arpapen ¢dona” A/l. Toa Ou Morio ga okaxe
He0JlaronpusTHO  BIWSHME  BbpPXy  MMHMMAJIHOTO  WM3VMCKBaHO
noggbpkaHe Ha OajaHcoBuTe KoedurmeHTn. Tosm puck e
MUHVMM3VPAH C OIJlef] Ha eKCIepTHUTe aHaJIu3M CIIopes, KOWTO
TeKyIIUST IIpollec Ha wHTerpanus B Espomerickmsar Cpro3, KbAeTO
IIeHOBMTe HMBa Ca 3HA4YMTEJIHO Haj, Te3M B CTpaHaTa KakKToO U
TIoJIMTMKaTa Ha EBpomerickusT cbio3 B IOAKpeNa Ha pasBUTHETO Ha
obpaboTBaeMocTTa Ha 3eMeIeICKM 3eMW. 3arla3BaHeTOo Ha CWIHMST
VKOHOMWYECKM PBCT IIpefICTaB/IssBaT CepPUMO3HM IPEeAIIoCTaBKM  3a
pacTex Ha IleHUTe B 3eMeJIeJICKUAT CeKTOp.

CseToBHaTa pMHAHCOBa KpM3a IIOCTaBM I7I00aTHaTa MKOHOMMKA
B Ileprof, Ha 3acToll ¥ odakBaHe. HabsromaBaHOTO ce TpavHO
IOHIDKeHWe B IleHuTe Ha HedTeHUTe IIPOAYKTU IoBsene 10
HEeKOHKYPeHTHOCIIOCOOHOCT Ha ITpOM3BOICTBOTO HO OuoropmwsBa U
HaMaJleHe€ B TbhpCEHETO Ha MaTepuayiM 3a MPOM3BOACTBOTO WIM.
Hamasienoto  ThpceHe Ha 3bpHO, KakKTO W  CBUBaHe Ha
MPOM3BOACTBEHNTE MOIITHOCTY Ha OuoropmsaTta akyMyJIMpaT CBOOOTHI
IPOM3BOJICTBEHN pecypcr M BOOAT N0 CBpbxipemiarane. Ouvaksa ce
NOHVDKeHVe Ha cpegHwuTe IeHr Ha 3bpHOTO. ITopagm ecrectBoTro Ha
Kpm3aTa ma3apbT Ha MMOTV € B 3aCTOV ¥ Ce OYakBa TEHIAEHIIVS Ha
TpavHO ITOHVDKeHMEe Ha IIeHWTe VIM.

Crparerusita 3a ycronmumso passutue Ha ,Debpllienn Arpapen
doun” Al cTpykTypupa BepTHMKaIHO AMBepCUPUIIMPAHU JEVTHOCT.
Taka OpyXecTBOTO MMHMMM3MpPa pPuCKa OT II€HOBO ChTpeceHMe Ha
HajgeH IpPOOyKT. BeIipekn de, sakylyBaHeTO Ha 3eMe[leJiCKa 3eMs,
pacTeHueBbIHaTa  HEVHOCT, MJIEYHOTO rOBeZIOBBICTBO u
HPOM3BOACTBOTO Ha (Pypax ca OTpacioBO CBbpP3aHM, Te oOxBarmar
pasivuHM  mHasapHM cerMeHTM. Ilo To3m HaumH ce dopMmpa
OastaHCKpaH IIpUXOJleH MOPTder1, KOMTO I03BoJIsiBa Ha PY>KeCTBOTO
Ha 1ocpeliia 0e3 saTpygHeHMs 3agb/DkeHMsATa cut. , Pebpllnen Arpapen
donn” AJl 1m1e e B CbCTOsAHME [Ja M3ITBJIHU IOTUTe aHTaXVMMEeHTU I10
o0MralvioHHMA 3aeM KbM MHBECTUTOPUTe.

» JluxBuden puck

KaTto acmekT OT mermHOCTTa Ha APY>XeCTBOTO, MHBECTULIMWUTE B
HeABVDKVMM VMIMOTM ca HVCKO JIMKBMOHWM. ToBa O3HauaBa, 4de IaplLel,
npureXxasaH oOT Hpy’kecTBOTO, He O MOr'bI J1a ce Ipofdane Obp30 1 ¢
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30.10.2009 r. Bacun benomopor

HWCKM pa3xody Ha ClipaBelyInBa IleHa. Bb3MoXHO e, ako [IpyxecTtsoTo
ObAe mMpuHYOEeHO Oa Ipojane Obpp30 INpWTeXaBaH Iapllesl, TOBa [a
CTaHe Ha IIO-HMCKAa OT Ha3apHaTa IieHa WIM CIIpaBeljIMBaTa IeHa,
KOeTO Ja HaMaau IUIaHMpaHaTa BBb3BpalllaeMOCT OT [JeHOCTTa.
ITopangu HapacTBalmaTa JIMKBMIHOCT Ha Ilasapa Ha 3eMenericka 3eMs
~DPevpllienn Arpapen ¢onn” AJl cuura, de BIMSIHWMETO Ha TO3V PUCK
me 6bme c1abo u B cryvanm Ha HeoOxommmocT HpykecTBOTO Lile e B
CBCTOSIHVIE [1a TIOJTyqM CTIpaBeIvBa IeHa 3a Maplesiv, IpeljIoXKeHy 3a
npogaxba.

f ‘i“ e
* )'H
(UzmrenHuTENEH )mpeKTop {2
Ha ,,®enpllneit ArpapeH (bouzr" AI{)
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