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I. OBUIM TTOJIOXKEHW A
Cmamym

Un. 1. (1) *Buta Mu Xonguure” AJ]
(HapuuaHo no-gony “Apyxecrro’) e
aKLIHOHEPHO JIPYKECTRO MO cMUchia Ha T3.

(2) ApyXeCcTROTO ce yupeaaRa 3a
HeonpeaeneH cpok. JpyxecTsoro e
FOPHMYECKO JIMIE, OTAETHO OT HErOBHTE
AKIIHOHEPH.

(3) ApyxecTBO OChIIECTBABA ACHHOCTTA CH B

CBOTBETCTBHE ¢ AeHCTRAINOTO OBITapeKo
3aKOHOJIATEJICTBO, TO3H Y CTaB W PelleHHATA
na Q0moTto cwbpanie Ha JpyxecTroro.

(4) JipyxecTrOoTO € IYOIMYHO NO CMUCEHTIA
Ha 3akoHa 3a NyOUIMYHOTO Npejilarane Ha

nenny kumxka (SHTTLK) /s cuna ot
perHcTpauuaTa Ha JIpykecTBOTO KAaTO MyBINYHO B
KomucuaTa 32 (pHHAHCOR Hau3op!.

QDupna

i1, 2. dupmara Ha JlpysxecTBOTO € " Buma
Mu Xoadunec™ AL v ce uRIHCRa Ha
auramiickn karo “Vita Mi Holdings™ AD.

Cedanuye u adpec va ynpaenenue na
OPYHCECMBOMO

Un. 3. Cenanuuieto Ha ApYKeCTBOTO € TP,
Cotus, paiion Cpezien, a a;IpechT Ha
ynpagnieHue rp. Codus, paiion Cpene, yo.
Cnbopua” 2A.

Iipeomem na oettnocm U npaeco 3d
UBEBPUIBANE HA IMbPZOGCKU OeUHOCH

Yn. 4. (1) [IpenMeThT Ha JeHHOCT HA
JpyxecTBoTO €: CAeNKH Ha IpUaoOUBaHe,
YIPaBICHHE K PA3[IOPEAIAaHE C HEABHKHMH
HMOTH ¥ BEIHH TIpaBa BbPXY TAX;
TIPOU3BOICTRO, BHOC, H3HOC H TLPIOBHS €
NPONYKTH; CACIKH Ha IPUAoOUBaNe,
VIIPARJICHUE H PAMOPEHIAHE ¢

1. GENERAL PROVISIONS
Status

Art. 1. (1) “Vita Mi Holdings” AD
(hereinafter referred to as “Company™) is a
joint-stock company under the Commerce
Act.

(2) The Company is incorporated {or an
indefinite term. The Company is a legal
entity distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in
effect, this Articles, and in accordance with
the resolutions of the General Meeting of
Shareholders of the Company.

(4) The Company is public in the sense of the
Public Offering of Securities Act (POSA) /in
force as from the registration of the Company as
public in the Financial Supervision Commission/.

Businesy name

Art. 2. The business name of the Company
shall be “Buma Mu Xoxounee ™ 4/ and shall
be spelled in English as "“Vita Mi Holdings”
AD.

Company s seat and headquarters’ address
Art. 3. The Company’s seat shall be Sofia
City, Sredets Region and the headquarters’

address shall be at Sofia City, Sredets
Region, 2A, Syborna Str.

Scope of business and powers to transact

disposal of real estates and the ensuing
property rights, production, import, expo
and trade with products; acquisition,

management and disposal of shares in oth
companies; any other activity that is not



NSNOBE/AKIIMH OT APYTH JPYKeCTBA, KAKTO U
BCAKAKRa Jipyra aeinoct, HezadpaHena ot
3akoHa. B coyyail, ue 3a U3RBPLIBAHETO HA
ofpesielieHd AeHHOCT ce HIHCKRA
paspelueHte Wiy JiMieH34d, JpyxecTBoTo
NpearnpueMa H3BbPHUIBAHETO # cliejl
MOAY4ABAHETO Ha ChOTBETHOTO pa3pelicHue
HIIH JIAIEH3Hs, OCBCH aKO 3aKOHBT
{103BOJISIBA H3RBPLIBAHETO W IPE/IH TOBA.

(2) Apy:xecTBOTO UMa NBIHO NPaBo Ja
CKII0YRBA THPrOBCKH CHSIKH H A4
OCBINECTBSBA JIEHHOCT KATO aKIHOHEPHO
APYKECTRO cnope OhIrapcKoTo MPaBo.

i1. KAIIUTAJI 1 AKOHH.
H3IMEHEHHWE HA KAITUTAJIA.
OBPATHO H3KYIIYBAHE HA
COBCTBEHH AKITHH

Kanuman

Un. 5. (1) Kanuranst Ha HpyxecTBOTO,
KOWTO € H3US/I0 3arucaH, ¢ B pasmep Ha 50
000 (nernecer XWIAIH) AeBa.

(2) 100 % (cro npoueHTa) 0T HOMMHATHATA
CTOHHOCT Ha BeAKA aKUMS OT KanuTana Ha
Hpyxectroto, a umenHo 50 000 (meTnecer
XUWJIS/IM) IERA, CA BHECEHH.

AKL{I.IM U Kidacoge aKnyuu

Un. 6. (1) KammuransbT Ha [[pyxecTBOTO €
pazaeneH Ha 50 000 (nerjaecet xuisian}
00HKHOReHH De3HATHIHHE MOHMEHHN aKIHHY ¢
NpaBo Ha rjac ¢ HOMUHAIHA CTORHOCT |
{en¥H) NEB 3a BCAKA AKIHAL.

(2) Benuxn akigun obpasyBsar €MH KJIac oT
0OHMKHOBERH OE3HANMYHH TTOMMEHHH AKLMH C
TIPaBO HAa T51ac, KaTO BCIKA aKLiMsA 1aBa
1paBa, eHAKBH ¢ Te3H, 1aBAHY OT BCSIKa
Apyra akuus. HaMa fa ce W31aBat akiuu Ha
MPUHOCHTEIT.

(3} He ce momycka M3/1aRAHETO HA
IIPHBHIIErHPOBAHK AKIMH, JABAIlH paBo Ha
rogede oT e/uH riac 8 Odmoro crbpanue
HJIH H3 TOTBIHUTENEH JTHKBUAAIHOHSH L.

prohibited by law. In case a license or
permission for a particular activity is
required, the Company shall undertake the
carrying out of the activity after the obtaining
of the respective license or permission,
unless the law allows the carrying out of such
activity prior to that.

(2) The Company shall have full legal
powers to transact and perform activity as a
joint-stock company under Bulgarian taw.

I1. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL. REACQUISITION OF OWN
SHARES

Share capital

Art. 5. (1) The Company’s share capital,
which is fully subscribed, amounts to BGN
50 000 (fifty thousand Bulgarian leva).

(2) 100 % (one hundred percent) of the
nominal value of cach share of the capital,
namely BGN 50 000 (fifty thousand
Bulgarian leva) are paid in.

Shares and classes

Art. 6. (1) The Company’s share capital shall
be divided into 50 000 {fifty thousand)
ordinary dematerialized registered voting
shares with a nominal value of BGN | (one
Bulgarian leva) each.

(2) All shares shall form one class of
ordinary dematerialized registered voting
shares, and each share shall bear rights equal
to those borne by any other share. No bearer
shares shall be issued.

(3) The issuance of priviledged shares
entitling to more that one vote in the

Meeting of sharcholders or to additional%
liquidation share is not allowed.




(4) Cpenry 3anycaHuTe Oe3HaMUHA
NOMMCHHH aKIIHH C IIPAaB0O Ha 'ac
AKITHOHEPHTE TI051Y4ABAT [IOMMEHHH
YIOCTOBEPEHHS (JICTO3UTAPHH Pa3IUCKH )} OT
LenTpanen nenosurap” AJl.

Veenuwasane na ranumaia

Y. 7. (1) Kanurarsr na JIpyXecTBOTO MOXE
JI& C& VBeIIMUaBa upe3 eMUTHPAHE Ha HOBH
AKI[MM, Ype3 NpeBphlaHe Ha OOIUralyH,
M3dadeHK KaTo KOHBEPTHPYEMH, B aKUHH
WM Upe3 IpeBphIHaHe Ha YacT OT nevandara
B KallMTa 110 pefa ¥ yelaoBudTa Ha T3 u
3K, kakTo ¥ APYTHTE HOPMATHBHH
aKTORE.

(2) B cpox no 5 (1eT) ronuHu oT
yupeassaneTo Ha J{pyxecrtBoTo CHBETET Ha
JIHpeKTOPHTE MOKE d B3EME PEIISHHE 34
VBe/THUABAHE Ha KanuTana Ha JpyXecTBoTo
A0 60 000 000 (mecTaeceT MAIHOHA) IeBA
ype3 M3/IaBAHC HA HOBH aKIHU.

(3) Iipu ypenmyapaHe Ha KanHTala Ha
JApyXKecTBOTO Ype3 W3JaBaHe HAa HOBH aKLHU
ce u3mapar npasa no § 1, . 3 or
Jonbmurenaute Pasnopentn na MK
Cpemy Besika CBUIECTBYBALLA AKIIHS €€
W3/1aBa J[HO ITPABO.

(4) Ilpn yBeuaBaHe Ha KarHTAalla
AKIMOREPUTE cleaBa ma sgecaT 100% or
eMHCHOHHATA CTOMHOCT HA 3al¥McaHHTe HOBH
akuuH 1o peaa u ychorusta Ha 3ITLHK n
T10/[3aKOHOBHTE aKTORE 110 BPUIIaradeTo My,
OCBEH B CJIyUanTe Ha yBejYaBaHe Ha
Kamurana upes NpeBpblaHe Ha 9acT OT
neyandaTa B KamHTal 110 pena Ha wi. 197 T3,
M 9pe3 HpeBpblllaHe Ha KOHBEPTHPYEMH
00JMrallHH B AKIIHH.

(5) Kanurantt Ha J{py’XecTBOTO HE MOKE Jia
Obae yBeIMYaBaH upes ypeanyanate Ha
HOMMHATHATA CTOHHOCT Ha Bede H3MaeHH
aKI[HH, KAKTO M YPe3 NIPEBPBIIAHE B aKIIHU
Ha 00HTaLH, KOUTO HE Ca U3AA/IEHH KaTO
KougeprupyeMu. Kanutanst Ha
JpyKecTBOTO He MOXKe Jla c¢ YBeIHYana ¢

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates {depository receipts)
from the “Central Depository” AD.

Increase of the share capital

Art. 7. (1) The registered capital of the
Company may be tncreased through issuance
of new shares, through convertion of
debentures issued as convertible into shares
or through turning part of the profit into
capital in accordance with the procedures and
requirements of the Commerce Act and the
Public Offering of Securities Act as well as
the other applicable legislation.

(2) Within 5 (five) years as from the
incorporation of the Company the Board of
Directors shall be entitled to resolve on
increase of the share capital of the Company
up to BGN 60 000 000 (sixty mitlion
Bulgarian leva) by issuance of new shares.

(3) In case of increase of the Company’s
capital through issuance of new shares, rights
as per § 1, item 3 of the Additional
Provisions of the Public Offering of
Securities Act shall be issued. Against every
existing share one right shall be issued.

(4) In case of increase of the Company’s
capital the sharcholders subscribing the new

shares shall pay in 100 % of the issnance

value of the subscribed shares in accordance

with the procedures and requirements of the

Public Offering of Securities Act and the

secondary legislation on its application,

except in the cases of capital increase

through convertion of part of the profit into

capital in accordance with Art. 197 of the
Commerce Act and through turning of

convertible debentures into shares.

(5) The Company’s capital may not be /’;;: WORaL P
increased through increase of the nomir;?‘f v@ Y
value of already issued shares as well af 5 { comun
through turning into shares of debenlurds‘ftl\at 50
have not been issued as convertible. The
Company’s capital may not be increased
in-kind contributions, conditionally or in

ig



HENAPHYHH BHOCKH, TI0JT YCJIOBHE MR 10
peaa na w1, 196, ai1. 3 or TeproBekus 3aKoH.

Iipasa na nosouzoadenume aryuy

. 8. Beeku akiuoHep uMa mpaso j1a
3AITHIIE TIPH YBETHYaRaHe Ha KamuTana Ha
JpyxecTBo TaksB Opolt aknnu, Koifro
CBHOTBETCTBA HA HEI'OBHS/HCHHHA JI1 B
Kaiurana Ha JpyKecTBoTo npemn
yBemnuenuero. Ynen 194, an. 4 u un. 196,
a. 3 173 ne ce npunarar.

Hasanaearne na xanumana

Un. 9. (1) Kanuranst na J{pyxecTro Moxe
Ja Ob/1e BaMansgBal IpU CNa3BaHETO Na
IpeABHACHHS B JCHCTBAMIOTO
3aKOHORATENCTBO pejl. HamanasaneTo Ha
KaluTala crasa ¢ permenne Ha O0nioto
cpOpanne, kato He TPAOBA J1a BOAM A0
CNaJaHe Ha pa3Mepa Ha KardTaga Ha
Jpy»KeCTROTO N0 3aKOHOBO H3HCKYEMHUS
MHUHHMYM.

(2) Kannranst va lpyxecTBoro He Mosxce 1a
Ob/le HAMATSIBAH UPE3 NPHHEYAUTETHO
o0e3CHARaTIe HA AKIIHH.

(3) 3a HamangBade na KaNUTAIA HA
JApy>xecTBOTO ¢e npuIarar npasuiIara u
orpainuenusta o 3ITTTHK.

Obpamno uskynyeane Ha cobemeeny axyuu
om JIpyvocecmeomo

i 10. (1) Jipy:KecTBOTO MOKE j1a H3KYTIH
cOOCTBEHH aKHHH Bb3 OCHOBA HA PEIllCHHE HA
obnroTo crOpaHne Ha akUHOHEPHTE, B3CTO ¢
MHO3HHCTBO OT IPEACTaBEHUTE AKIHH H B
ChOTBETCTBHE ¢ U3MCKBAHMATA A 3AKOHA U
TPEABAACHHS B HEPO pell.

(2} lpyxecTBOTO MOMXKeE 12 NpUn0GHBA 1Ipes3
C/IHA KalenJapha rojnHa noseye o1 TPH Ha
CTO OOCTBEHH AKIHH ¢ IPARO HA TJIAC B
CITYYauTe HAa HAMATIABAHE Ha KAIIUTANA upes
ode3cu/IBaHE Ha aKIIHU M 00paTHO
H3KYNYBAHE CaMO IIPH YCIOBUSITA H pela Ha
TBPIOBO nNpeIarage no yi. 1496 3IMILK.

accordance with Art. 196, para. 3 of the
Commerce Act,

Right as to newly issues shares

Art. 8. Each shareholder shall be entitled to
subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/its shareholding prior
to the share capital increase. Article 194,
para. 4 and Article 196, para. 3 of the
Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (1) The share capital of the Company
may be reduced in compliance with the
procedures required under the laws in force.
The reduction of the share capital shall be
executed with a resolution of the General
meeting of the shareholders where it shall not
lead to reduction of the Company’s capital
amount under the legally required minimum.

(2) The Company’s capital may not be
reduced through compulsory invalidation of
shares.

(3) To the reduction of the Company’s
capital the reulse and limilations under the
Public Offering of Secutiries Act shall be
applicable.

Reacquisition of own shares by the Company

Art. 10. (1) The Company may reacquire the
shares i has issued, upon resolution of the
General Meeting of Shareholders adopted by
majority of the shares represented, and in
accordance with the requirements and
procedures provided for in the laws in effect.

(2) The Company may acquire during one
calendar year more than 3 per cent of its own
voting shares in tll’le cases of capital reducti)ysrx’,;aiw -
through cancellation of shares and re- /4%~
purchase only in accordance with the [ &,
conditions and procedure of a tender oftief |

under Art. 149b of the POSA.

i




III. IIPABA HA AKHHOHEPHTE.
HPEXBDBPJISHE HA AKIIUHU

IIpasa na axyuonepume

Y. 11. Beska aknus naga Ha npHTeXartes i
1IpaBO Ha €/{uH rinac B 0010To chOpanne Ha
JpyxecTBOTO, IPaRO Ha NMBHJICHT W Ha
THKBH/IAIMOHCH A1, ChPasMepHH ¢
HOMMHAJIHATA CTORHOCT HA aKI[HATA.

Hpexevpanne na axyuu

Ha. 12, (1) TpexebpasHETO Ha AKIHH ce
H3BbPIIBA CBOOOAHO MEAUTY AKIHOHEPH H
TPETR JHLA IPH CHazBaHe pasnopeaduTe Ha
OBArapCKOTO 3aKOHOIATEICTRO.

(2) IlpexsbpasiHETO HA AKI[HH HA
HpyaecTBOTO HMa IeHCTBHE OT MOMEHTA Ha
BIMCBAHE HA CAENIKATA B PETHCThpA Ha
HesTpanen genoszurap” AJl, KoiTo u3gasa
JOKYMEHT, YJI0CTOBEPABAlll IPaBaTa BbPXY
IPUAODHTHTE aKITUH,

IV. YHHPABJIEHHE
Opeanu na Jpyoecmeomo
Y. 13. Opraus Ha [fpyxecrBoro ca:

1. Obmo crpanre Ha akUHOHEpHTE
(“O0moto cxOpanue™); u
2. CrBeT Ha gupekropute {(“Cheera™).

Obwo cvbpanue

Y. 14. (1) O6moro cubpanne ce CHCTOH OT
BCHYKH aKIHOHEPHU ¢ NPaBo Ha riiac.
{IpaBoTo Ha riac ce ynpaxkaspa oT THUATA,
BIHUCAHHM B pervcrepa Ha , Llenrpanen
nenosutap” AJl karo akuHoOHEpH Hal-MaKo
14 mam npeny narata Ha O61moOTO ChOpaHHe.

(2) Axunonepure yuactsar B O0moTo
chLOpanye THYHO WIM YpEe3 NPEICTABUTE].
YIBAHOMOINABAHETO HA TIPEICTABHTENS
TpsOBa BUHArH Ja 0B/1¢ ChCTABEHO BLB

II1. SHAREHOLDERS' RIGHTS.
TRANSFER OF SHARES

Shareholders’ rights

Art. 11. Each share shall entitle its holder to
one vote at the General Meeting, to dividends
and to liquidation proceeds on termination. in
proportion to its nominal value.

Transfer of shares

Art. 12, (1} Any transfer of shares from the
share capital of the Company shall be madc
freely, without restrictions and conditions,
between shareholders and third parties and in
accordance with the laws in effect.

(2) The transfer of the Company’s shares
shall have effect as from the moment of
registration of the transaction with the
register of the “Central Depository” AD
which issues a document certifying the rights
over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the
following bodies:
1. General Meeting of Shareholders (the
“General Meeting™); and
2. Board of Directors (the “Board™).

General Meeting

Art. 14. (1) The General Meeting shall
consist of all shareholders entitled 10 a vote,
The voting right shall be exercised by the
persons entered into the register of the
“Central Depository” AD as shareholders at
least 14 days before the date of the General
meeting,

Meeting either personally, or by a proxy.
The authorization of the proxy shall alway
be executed in the form and pursuant to the

5
(2) Shareholders may attend the General Gi Cof

2,
-y
4



thopmata 1 cr0Opa3HO HIHCKBAHUATA HA
TPHIONHMUTE HOPMATUBHM paztiopedu.

(3) Unenogete Ha CBBETA HA IMPEKTOPUTE
MOrar a npucserrat Ha O81oTo ¢sopasne,
ro Ge3 mpaBe Ha rnac, OCBEH ako ca
AKIMOHEPH.

(4) llpeacenatenst Ha Cbrera Ha
JUPEKTOpHTe e mpeacenaren Ha O61IoTo
cwOpanre. [Ipu oTcpCTBHE Ha npencesatTens
Ha Cpeeta Ha qupexropure, OdOTO
cpOpaHue ce Ipe/IceNaTel/IcTBa OT JIHIE,
H3bpano ot camoTo O01o crbpanue.

(3) Obuoro cxdpanue M3bupa cexperap ja
BO/IM HPOTOKOJIHTE OT 34CelaHmaATa Ha
Oduoro cuLOpaHue, KAaKTO U BCHYKH JpPYTH
CBBP3aHH ¢ [IpoBeXIaHeTo Ha OBmoTo
CLOpaHUE TOKYMEHTH, H JIMYHO JIa
YJAOCTOBEPSIBA IEHCTBUATA HA OpraiuTe Ha
HpyxectBoTo.

Kovnemenmuocm na Obugomo cvbpanue

Un. 15. (1} O6moro cubpanuc Ha
AKIHOHEpHTE:

It

u3MeHs Ycerapa Ha JlpyiKecTBOTO;

2. yBelMYaRa ¥ HAMAIABA KamuTana Ha
HApy#xecTBOTO,

3. npeoOpa3yea H mpeKpaTsaea
HpyxecTBOTO,

4. w3bppa ¥ ocroDOX,1aBA YICHOBETE HA
Creera Ha nupexropute W Cexperaps Ha
HApy’KecTBOTO H oIpeaes
BB3HAIPAKICHVETO HA UNEHOBETE Ha
Cwrera Ha JIMPEKTOPHTE, BKIFOYHTEIHO
NPABOTO UM Ja TOJIYYaT YacT OT
nevanbara Ha J[pyKecTBOTo, KAKTO H J1a
NPUAOOHAT aKIHH M 00IUraimy va
HpyKecTROTO,

5. Ha3zHauama H OCBOOOIK/IABA IHIIOMHpaH
eKCIIePT-CYCTOROAUTE;

6. 000psBa FOJIHIIIHASL CYHETOROJIEH OTYET
Ha J[pyKecTROTO g/l 3aBepKa OT
Ha3HAYCHUS THILTOMUPAH €KCIepT-
CHETOBOJIUTET;

7. pelara M3JaBaHETO Ha OOIUranu;

8. HasHauaBa TUKBHIATOPH TIPH

npekparseane Ha J{py:xecTroTO, OCREH B

cnyuait Ha HECHLCTOATCIHOCT,

requirements of the applicable legislation.

(3) The members of the Board of Directors
shall be free to attend the General Meeting
but shall not be entitled to a vote, unless they
are sharcholders.

(4) The chairman of the Board of Directors
shall be a chairman of the General Meeting.
In case of absence of the chairman of the
Board of Directors, the General Meeting
shall be chaired by a person, appointed by
the General Meeting.

(5) The General Meeting shall clect a
sccretary to keep the minutes of the General
Meeting, as well as any other documentation
in relation to the General Meetings® holding,
and to personally verify the proceedings of
the Company’s bodies.

Competence of the General Meeting

Art. 15, (1) The General Meeting shall be
empowered to:

Amend the Articles of Association;
Increase and reduce the share capital of
the Company;

Reorganise and terminate the Company;

) =

(S

4. Elect and release the members of the
Board of Directors, the Company’s
Secretary, and determine the
rernuneration of the members of the
Board of Directors, including their right
to reciev a part of the Company’s profits
as well as to obtain shares or debentures
of'the Company;

5. Appoint and release a certified public
accountant;
6.  Approve the Company’s annual
financial statements after their _ /f

certification by the certified public A %0 A?\‘i\
accountant, & ”7%,2"\

7. Resolve on the issuvance of debentures;

the Company. except in the casc of
bankruptcy;



9. ocBOGOXK/IABA OT OTIOBOPHOCT WICHOBETE
na CnpeTa Ha JMPEKTOPUTE;

10. B3ema peurenye 3a pasnpenensHe Ha
rieyanbaTa, 3a NoNbJIBaHe Ha (GoH.
“PesepBen” u 3a M3IUIAIaHe Ha
JHMBHICHT;

11, peirapa BCHUKM APYTH BBIPOCH,
IpeNOCTABEHN Ha HEroBaTa
KOMIIETEHTHOCT OT 38KOHA /UMY TO3H
VYeras.

(2) O6moTto chOpanue B3YMA PELLIEHHITA TTO
DOCOYCHHTE HO-FOPE TOUKH B CHOTBETCTRHE
cun. 21 or To3u Yceras.

3acedanus na Obwomo cvbparue.
Ceureane.

Yo 16. (1) O61o crbpanne ce npoBexa
HaH-MaNKo BEJHDBXK MOAMUIHO B CE1aTHILETO
Ha JpykecTroTO.

(2) Obmoto crOpanue ce cpukba o1 CLBeTa
Ha Jupexropure. To Moke ma Obhie cBUKaHO
U 110 HCKaHE Ha aKIMOHEPUTE [IPH YCIOBHATA
W 110 pena "Ha un. 223 o1 Thproeckud 3akon
110 HCKaHe Ha aKUUOHEPH, KOUTO [10BeYe 0T 3
Mecela IPHTEKaBaAT aKIHH,
NPERCTABNIABALIHA ITIOHE 5 HA CTO OT KANHTana
Ha JpyxecTBoTo.

{3) OGwmoTo chOpanue ce CBUKBA Upes
noxana, 00sBeHa B THProBekus perueThp,
Haii-manko 30 jHU npean garara va OGmoTo
Crubpansie. B cpoka no npeaxoHoTo
R3pedYeHHe oKaHara ce MyONHKYBa U B ¢MH
HEeHTPATICH eXeHeBHHK, ChIBKAaHHETO Ha
noKanara 3a ¢cBMKBane Ha O01mo CrOpanue
Ce OIpesiens CbrNacHO H3UCKBAHMATA Ha
HPHAMKEMHTE HOPMATHRHEH pasnopeaou.

(4) lloxanara, 3aenHO ¢ MaTepHaIHTE 34
Obworo cpOpanne ce wanpaiua 8 Komucusta
3a huHancoB HAA30p, B [lenTpannus
NCTO3HTAP M HA PETYJIMpaHus nasap, Ha
KOHTO ce ThPryRaT akiiHyTe Ha
HpyxectroTo, Hali-manko 45 auu npean
NpoBeKIaHe Ha CHOPAHHETO.

lpaso na ceedenus

Y. 17. Benuxn MHeMeHn Matepuaiiy,

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and
paying out of dividends;

11. Resolve on any other matter reserved for
its competence by virtue of a law and/or
the Articles.

(2) The General Meeting shall resolve on the
above items in accordance with the provision
of Art. 21 of the Articles.

Sessions of the General Meeting.
Convocation.

Art. 16. (1) The General Meeting shall be
held at least once a year at the Company’s
seat.

(2) The General Meeting shall be convened
by the Board of Directors. It may also be
convened by motion from the Company’s
shareholders as provided for in Art, 223 of
the Commerce Act upon request of
shareholders which hold for more than 3
months shares representing at least 5 per cent
of the Company’s capital.

(3) The General Meeting shall be convened
by an invitation announced in the
Commercial Register at least 30 days before
the date of the General Meeting. In the term
as per the preceding sentence the invitation
shall be published in a central dayli paper.
The content of the invitation shall be
determined in pursuant to the applicable
legislation.

{4) The invitation along with the materials
for the General meeting shall be sent to the
Financial Supervision Commission, to the
Central Depository and to the regulated
markct on which the Company’s shares are
traded at least 45 days before the date of t
General meeting,




CBBP3aHy ¢ JHEBHMS pea Ha OONI0To
chOpaHue, cnensa 1a 6BAAT NpeCcTaBeHH Ha
AKIHOHEPHUTE HE NO-KBCHO OT JaTaTd Ha
oOsieARaHe Ha nokanure. [Ipu mouckeane
ITHCMEHHTE MATEPUAIH Ce MPEIOCTABAT Ha
BCEKH aKIIMOHEP Oe3IIATHO.

Crucvk na npucvscmaaugume

Y. 18, [pean HAYAIOTO HA 3aCeRAHMETO HA
ObuloTo ceOpanue ce H3roTB CHUCHK Ha
NPHCLCTBALIATE AKITHOHEPH M TEXHNTE
[IPEACTABUTENN H Ha OPOS Ha CLOTBETHO
IPUTEKABAHNTC H NIPEICTABIABAHY AKITHH.
AKIMOHEPHTE U NPeICTABUTEINTE
yAOCTOBEPARAT HPUCBCTBHETO CH ¢ TIOATHC H
ce JeTUTUMHPAT.

Keopym

. 19. 3aceqanuero Ha O61oTO cHLOpanue
CE CUMTa 3a 3aKOHHO MPOBEJICHO, aKO Ha Hero
Ca Npe/ICTABCHH akIIHOHEPHTE,
HPHTEKABAINH MHO3HHCTBO OT KanMTala Ha
Hpyxecrsoro. Ilpu miica va Takhp KBOPYM,
CC HAcpOYBa HOBO 3acedaHue B Cpok jo |
(eAmn) Mecel, HO HEe HO-paHo ot 14
(4CTHPUHAICCET) JIHH, U TO € 3aKOHHO
HE3ZABHCUMO OT NPEACTABCHUTE HA HETO
axipy. JlaraTa Ha HOBOTO 3acetaHue MoXKe
2a &bjie TocoYeHa U B {I0KAaHATA 38 MTHPBOTO
3aceAaHKe.

Koughnurxm na unmepecu

. 20. AKIHOHED HIH HETOB IPENCTABUTE
He MOJXKE Ja YYacTBYBA B [IACYBAHETO, aKo
ce Kacae 3a:

|. npeasBsBane Ha HCKOBE CPEIy TAKHB
AKIHOHED OT CTpaHa Ha
JIpyxecTROTO; HilH

2. npeanpuemMane Ha IeHCTBHA MM
OTKa3 OT HeHCTBHUSA 3a peau3upaHe
Hd OTIOBOPHOCTTA HA TAKLB
AKLHOREP KbM J{py:KeCTBOTO.

Muosuncmeo
i 21. (1) Perrenusita 3a H3McHeHNE HA

Ycraga, yBenHuaRaHE U HAMAJIABAHE HA
KanuTana, npecdpasyBaHe H NPeKpaTIRaHe

agenda of the General Meeting shall be
available to the shareholders not later than on
the date of announcement of the invitations.
The written materials shall be provided 1o
cach shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session
of the General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be
drawn up. The shareholders and proxies
shall attest their presence by signature and
shal] certify their identity.

Quorum

Art. 19. A session of the General Meeting
shall legitimately take place on condition that
more than fifty percent of the Company’s
share capital is represented. In case of such
quorum absence, a new session shall be
scheduled within up to a month term but not
earlier than 14 (fourteen) days and it shall be
legitimate, regardless of the shares
represented at it. The date of the new session
can be given in the invitation for the
originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps.,
for engaging such shareholder’s liability
to the Company.

e —
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Majority
A
Art. 21, (1) Resolutions on amending the ﬁ‘fﬁ

Articles, increase and reduction of the share
capital, reorpanisation and termination of t



Ha J[py»ecTBOTO ce B3UMAT C MHO3MHCTBO OT
2/3 {(/1Be TPETH) OT NPEACTABEHUTE AKIIHH.

(2) Benuky Apyra pellieHMs ce B3UMAT ¢
0OHKHOBEHO MHO3HHCTBO OT NoBeye oT 50
IPOLEHTA OT NMPENCTABCHHTE aKI{MH, OCBEH
AKO APYTo & NPeABHACHO B JeHcTBanioTo
3aKOHO/ATE/ICTBO HIM TO3M YCTaB.

Perienua

Ha. 22. Pemenusita Ha O6u10TO ¢1Gpanue
BIM3AT B CHJIA He3aDaBHO, OCHCH 4Ko
JEHCTBHETO UM He OB OT;I0KEHO OT
caMoTo O0u10 crOpaHne UItH Ce OTHACAT 0
00CTOSTENCTRA, KOMTO CHOPE/l 3aKOHA
TOANekaT Ha BIUCBaHe, B mocnennus
CiTydalt peilleHusITa BAH3AaT B CHIIA Cllef]
BITMCBAHETO HM.

IIpomoxon

Yir. 23 (1) llpoTokonuTe 0T 3aceIaluATa Ha
Ob10TO cHOPaHUE e BOIAT B ChOTBETCTRHE
C IMTPHIAOKUMOTO [IPABO.

(2) llpoToxoimre M JOKYMEHTHTE, CBLP3aHH
¢ Qduoro chbpanue, ce MoapeKIaT B
CHEeHaTHA KHUTA ¥ Ce 1a39T Hal-MalIKo 5
(ner) roauHM.

Hpasomowjua na eOnoauunus cobecmeenur na
Hpyocecmsomo

Un. 24. B enyyaunte, korato Jlpy#kecTBoTO
HMa caMO0 eAUH aKIHOHep, M0C/Ie/IHHAT HMa
BCHUKH MpasoMoumud Ha Od1noTo cubpanne
11O IIPWICHHUMOTO [IPABO U TO3H Y CTaB.
Komnerennmure na OdmoTo crbpanne no
TO3M YCTaB C€ CUMTAT 33 KOMIIETEHIIUH Ha
CHHOMHYHUS COOCTBEHUK. EIHOTHYHUAT
COOCTBEHMK MOXKE Ja YITIPAKHSIBA TE3H
IIPABOMOLITHSA IO BCAKO BPEME 110
HETOBO/HEHHO YCMOTPEHHE KaTo 3a BCAKO
PELIEHUE CE CHCTABA MIPOTOKOIL.

Oepanwyenus 6 coemasa na Cogema na
dupexmopume

Ya. 25 (1) He morar ga 6bart unenose Ha
CrpeTa Ha npexTopuTe Ha JIpyKECTBOTO
AMIE, KOUTO KBM MOMEHTA Ha H3bopa ca

Company shall be adopted by a majority of
2/3 (two-thirds) of the shares represented.

{(2) All other resolutions shall be adopted by
a simple majority of more than 50 per cent of
the shares represented, unless otherwise
required under the laws in force or these
Articles.

Resolutions

Art. 22 A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared
by law to take effect upon registration. In the
latter case the resolution shall come into
effect on registration.

Minutes

Art. 23 (1) The minutes of the General
Meeting shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating
to the General Meeting shall be stored in a
special book, and shall be kept at least 5
(five) years.

Powers of the single member of the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and these Articles. The
powers of the General Meeting under these
Articles shall be construed to be the powers
of the single member. The single member
can exercise such powers at any time
he/she/it decides appropriate and for cach
decision minutes shall be drawn up.

of Directors

Art. 25. (1) Members of the Board of
Directors of the Company may not be




OCBHACHH ¢ BIIA3/IA B CHJIA IPHUCHAA 32
NPECTBIICHAA IPOTUB COOCTREHOCTTA,
NPOTHR CTOIIRHCTBOTO HIIH MPOTHE
¢uHanCcORaTA, NAHBYHATA ¥ OCHTYPHTEHATA
cucTeMa, u3pbpuiend B Penybnuka boarapns
HIIK B 4yOHHA, OCBEH aKo ca
pcabuINTHPaHH.

{(2) Hait-manxo efiga tpera oT 4NCHOBETE Ha
CbBera Ha JupeKTopHte TpaOBa Ka Obaar
HE3aBHCHMHM NMHIA. HezaBUCHMUAT wieH Ha
(bpeTa Ha TUPeXTOPUTE HE MOKeE Aa Ohlc:

1. cayxuten B pyxectroro,

2. akuMoHEp, KOHTO MPHTEXKABA NPIAKO HIH
4pe3 CABP3aHH JIMLA Hait-Manko 25 Ha cTo ot
rracoseTe B O6U0TO CHOpanMe I ¢
CBBP3aHO ¢ J[pyxecTROTO NMHLE;

3. nmne, KOCTO € B TpaiHKM ThProBCKH
OTHOLIEKUS ¢ JIpyKecTBOTO;

4. yneH Ha YIpaBUTENEH UIH KOHTPOIEH
Opraf, DPOKYPUCT MK CIIYKHTEN Ha
THPTOBCKO JIPYKECTBO HIH JPYro
IOPHANYECKO JTHie Mo 1. 2 1 3;

5. CBBLP3aHO AMUE ¢ APYT YIEH Ha
YUPABYTENEH WIH KOHTPOJIEH Oprad Ha
HpyxecTBOTO.

Hienose na Cveema na Hupexmopume u
00wy npacuna sa deitnocmma na Cveema

Un. 26. (1) CuBeTsT Ha AMPEKTOPUTE CE
CBHCTOM OT 3 (TpumMa) yleHose. Mangarst Ha
(UbBeTa HA AUPEKTOPHTE ¢ S (1eT) roHHH.
Oe3 orpaHMucHHe 3a npensdupane. Uienose
Ha CBBeTa Ha IMPEKTOPHTE MOTAT Jia ObaaT
KakTo QGH3MYECKH, TAKa H IOPHAHYECKH JIHIA.
B nocnennns cayvai, ropuanIecKoTo JIHIE
Onpesens v YIFbIHOMOUABA PUIHYUCCKO JIHIE
A2 YIPAXKHABA IPABaTa U 3aABIDKCHUATA MY
1a yned Ha CoReta Ha JHPSKTOPHTE.

(2) ManaTsT Ha niepeus CbRET Ha
aupexTopure € 3 (Tpu) roAMHH.

(3) CeBeThT Ha AMPEKTOPUTE YIPAB;IABA U
NPEACTaBngBa JJpyxecTBOTO B CLOTBETCTBHE

under an effective sentence for offences
against property, economic offences or
offences against the financial system, the tax
system or the social insurance system,
committed in the Republic of Bulgaria or
abroad, except in case of rehabilitation.

(2) At least one third of the members of the
Board of Directors shall be independent
persons. The independent member of the
Board of directors may not be

1. an employee of the Company:

2. a shareholder holding, whether directly or
through connected persons, at least 25 per
cent of the votes in the General meeting. or a
person connected with the Company;

3. aperson who 1s in a sustained business
relationship with the Company;

4. a member of a management body or
supervisory body, a procurator or a person
serving any commercial corporation or any
other legal person under items 2 and 3 above:

5. aperson connected with another member
of a management body or supervisory body
of the Company.

Board members and generdal rules of
procedure of the Bourd

Art. 26. (1) The Board of Directors shall
consist of 3 (three} members. The mandate
of the Board of Directors shall be 5 (five)
years. without any limitation on re-elections.
Members of the Board of Directors can be
either natural or juristic persons. In the latter
case, the juristic person shall designate and
authorise a natural person to perform its
rights and obligations as Board of Director’s
member.

o N\
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(2) The mandate of the first Board of § \if:

Directors shall be 3 (three) years. {\ g SR
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(3) The Board of Directors shall manage and 0&?,
1%

represent the Company in accordance with ol m/
1



ChC Cieapaniure Mno-~-Jgonay pa3110p61{6H "
H3NCKBAHHATA HA 3aKOHA.

(4) CHBeTHT Ha IUPEKTOPUTE LIE IpUEMe
COOCTREHH MPOLEYPHH NIPABHIIA, OCBEH aKD
O6uioro cubpanye pemy apyro.

(5) CBBeThT HA AHPCKTOPHTE 3acenaBa
PEAOBHO, HO HE NO-MAJIKO OT BEAHHXK HA TPH
MeCela, 3a J1a 00CHKIA CLCTOSHUETO Ha
APYKECTBEHHTE JIeNia H TIIAHOBE 3a Objieno
pazBuTHE.

(6) llporokoauTe oT sacenanusTa na ChBeTa
Ha JINPCKTOPUTE CE CHXPAHIBAT B CHEIMAHA
KHHI'd 33 CPOK OT 5 (fr1eT) rofiiuu.
Hpencenarensar na CpBera Ha aupekTopute
¢ BoaK Tasu kuMra. [lporokoaure ca
KOH(UICHITHAIHH,

(7) 3a mporexane Ha 3aceanue Ha CbkeTa
€ HeoOX0/IMMO J1a IPHCHCTBAT Hal-MaKo
HOJOBMHATA OT AUPEKTOPHTE JINYHO HIM
IPE;ICTABIABAHM OT Jpyr vieH na ChaeTa.
Huxoll npucneTram wied e Mmoxe 1a
OPCACTABNABA [IOBEYE OF SHH OTCHCTRAILL,

(8) Petuennsra va Cosera ce IpHemar ¢
OOMKHOBEHO MHO3HNCTBO, OCBEH aKo He ce
H3UCKBA NO-TONAMO MHO3HHCTBO OT TO3M
YCTag, 0T IPHIOKHUMOTO 3aKOHOTATEICTBO
wm ot llpasunata 3a aeiirocrra na Cheera.

Hpedceoamen, samecmuur-npedcedamen u
USHBANUMEACH/HU OUPEeKMOPD/ U

Un. 27. (1) CoBersT Ha AMpeKTOpUTE H30Hupa
NPEACENATEN U 3aMECTHHK - NIPEACEATEN
H3MEXIY CBOHTE YIEHOBE,

(2) CeReTHT Ha AUPEKTOPHTE MOKE a
hgnernpa yripasieHnero Ha JpyxecTsoTto Ha
CANI HAK [IOBEYC H3THIHUTEIHN IUPEKTOPM,
KOHYO 1lI¢ yTIPABJISBAT H NIPEACTABIABAT
APYHECTBOTO, KakTo € peweno ot ChLBeTa Ha
JHPCKTOpHTE. M3IrbHHTEIHATE THPEKTOPH
Ca MN0-MATKO OT OCTAHAIHTE YJIeHOBE Ha
ChBeTa M 110 BCAKO BpeMe MoTat 14 Onaar
3AMEHSHH 110 pemenre Ha ChBera Ha
JHPEKTOPUTC.

the provisions set out below and the law
requirements.

(4) The Board of Directors shall adopt its
own rules of procedure, unless the General
Meeting resolves otherwise.

(5) The Board of Directors shall meet
regularly, but not less than once every three
months, to discuss the Company’s affairs and
prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book
for at least 5 (five) vears. The chairman of
the Board of Directors shall be in charge to
keep this book. The minutes shall be
confidential,

(7) The board may pass relosutions if at Jeast
half of the directors are present, whether in
person or represented by another director.
Nodirector may represent more than one
absent director.

(8) The resolutions of the Board shall be
adopted by a simple majority, unless higher
majority is required under these Articles, the
applicable legislation or the Board’s rules of
procedure,

Chairman, deputy chairman,
executive director(s)

Art. 27. (1) The Board of Directors shall
elect a chairman and a deputy chairman from
amongst its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall
manage and represent the Company, as
resolved by the Board of Directors. The
executive directors shall be a minority from
amongst the Board’s members and may at
any time be replaced upon a decision of th §
Board of Directors. x




(3) Beekn M3IIBIHUTENEH NIMPEKTOP TpsibRa
He3aDaBHO ¥ HE3ABHCHMO J1a MHPOpPMUpa
npescenareiis Ha ChBeTa Ha JIMPEKTOPHTE 3a
HACTHIIMIATE 0DCTOATENCTRA, KOMTO Ca OT
ChIMECTREHO 3HAYCHHE 34 JIeHHOCTTa Ha
ApyxectroTo.

(4) Beexn mupextop Moxke 1a ITOMCKA OT
fipeacesaTend Ha CRHKA 3aceNaune Ha
CobBera Ha TUPEKTOPHTE 3a 0OCHKAHC HA
OTAETHM BEIPOCH.

IIpexpamasane na mandama na waen na
Coeema na dupexmopume

Yn. 28. (1) MangatsT Ha Beeky el Ha
CpBeTa Ha TUPEKTOPHTE MOXKeE J1a Objie
HpeKpaTeH npH:

l.  M3THuUaHe HA MaNJaTa, OCBEH aKo Owae
NOJHOBECH,

HETOBOTO/HEHHOTO 0CBOOOKIABAHE 11O
pewienre Ha O01moTo chbpanue;
II0JIABdHE OT JHPCKTOP HA MTHCMEHO
YBeIOMIIEHHE 3a 0CcBOOOK HaBaHe o1
JUIBXHOCT Kato uneH Ha ChReTa Ha
JIMPEKTOPUTE TIPH CIIAZBAHE Ha
CBOTBCTHUTS H3UCKBAHHS 10
Toprosexns 3axon;

!‘x.'l
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(2) Ilpn npexparspane ManjaTa Ha 4ieH Ha
Cupera, CBLBETHT HA JIMPEKTOPHTE, OCBEH B
CIYYAUTE Ha T. 2 OT TOpHATA ANUMHCS, CBUKBA
Ob1o crbpanie, 32 Ha3HauaBaHe HA HORB
HIICH.

(3) Yaenosere Ha ChBeta Ha IMpeKTOpHTE,
YHHTO ManaaT e OMIT NpexpaTed Ha
OCHOBaHHE TOYUKH 2 WK 3 oT anuued | no-
rope, ¢a 3aIbJUKEHH J1a 0KaszBaT BCIKO
Pa3yYMHO ChIACHCTBHE, M3MCKBano oT CbBeTa
Ha JIMPEKTOpUTE

(4) Cren H3THUaHE Ha MaHAATA HM,
unenosere na CeeeTa Ha Jupextopute
IPOILIKABAT [a U3NLIHABAT CBOHTE
(ysxamy j1o #36upaneTo va HoB ChBET Ha
Hupexropure o1 O6moro Crdpanne.

Ocobienu cayyau sa npogexcdane na

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company,
which have arisen.

(4) Each director may request that the
chairman calls a Board meeting to discuss
particular matters.

Termination of a Board's member mandate

Art. 28. (1) The mandate of each member of
the Board of Directors may be terminated in
case of:

I. Expiration of the mandate, unless
renewed;

2. His/her/its release upon resolution of the

General Meeting;

Filing by a Director of a written notice

of release from office as a member of

the Board of Directors in accordance

with the requirements of the Commerce

Act;

()

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the
above paragraph, convene a General Meeting
to appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any
reasonable assistance that may be required of
him/her/it by the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall
continue to execute their functions until a
new Board of Directors is appointed by t}
General Meeting.




3acedanus U 63eMAHe HA PCUICHUS OM and passing of resolutions by the Board
Cweema

Y. 29. (1) Unenogere Ha CBRETa Ha Art. 29. (1) The members may partake in the
JMPEKTOPUTE MOraT Ja 3acenasar u npreMar | Board meetings and adopt legitimate
PE/IOBHH PeLIEHH KOTaTo Bph3Kara Mexxny | resolutions by means of a conference

TAX CE OCHINECTBABA Upe3 TeneoHeH telephone or other similar communications
KOH{(EPCHTEH PA3roBOP WIH APYT mojaoben equipment whereby the members of the
HAYHH, NIPH YCJIOBHC Y¢ YWICHOBETS Ha Board of Directors mecting can hear each
Ceeera Morat J1a ce UyBaT eIUH IPYT. other. Partaking in a Board meeting in the
YuacTueTo B 3aceaHue 110 HIKOU OT above manner shall be deemed participation
IOCOYEHHTE HO-TOpe HAUMHU Ce CUMTA 3a 1n person and the quorum requirements shall

JMMHO YHACTHE M H3HCKBAHHATA 38 KBOPYM have to be met.
cneABa Ja Objar cnazeny,

(2) ChBeTHT Ha TUPEKTOPHTE MOKE Ja (2) The Board of Directors may pass valid
nprCcMa Baiu/IHE pemnenus, Oe3 1a npopexga | resolutions without holding a meeting,
3aceiaHug, IIPH YCIIOBHE Ye BCHUKM yneHoBe | provided that all members of the Board of

na CbBeTa W3passiT IUCMEHO ChINIAacHe Che Directors agree in writing to the respective
CHLOTBETHOTO PellieHue, resolution.
(3) Unenvopete Ha CLBeTa Ha AHPEKTOPHTE (3) The members of the Board of Directors
IPESAOCTARAT FapaHIlfs 32 TAXHOTO shall give a guarantee for their stewardship a
YIPABICHHE B pa3Mep, ONIPEeReNneH oT an amount determined by the General
O6moTo cpOpanue, HO HE TIO-MaNKO TPH- Meeting but not less than the respective
MECEUHOTO UM Bh3HArDAXKIEHHE, director’s three months gross remuneration.
[Ipedemagumencmeo Representation

Yn. 30 (1) Ilo orromenne Ha Tperure uua | Art. 30 (1) The Company shall be

HApYXecTBOTO LIE CE NPEeNCTABNIRA OT represented in respect of third parties by the
Crrera Ha nupexropute. 1o penrenue na Board of Directors. The Company’s

CoBera Ha JMPEKTOPUTE representation may be assigned to one or
TPEACTABHTENICTBOTO Ha J[pyxecTBOTO MOke | more executive directors as may be resolved
Jia ObJ1e BBUIOKEHO Ha e/IMH WK TOBCUE by the Board of Directors. The performance
W3ITBJIHATEAHN JupekTopy. Miapepuipaneto ¢ of certain actions in the name of the

Ha OTJEJIHH ACHCTBUS OT HMETO Ha Company may be assigned to a given
JpyxKecTBOTO MOKE Ja ce Bh3Nara Ha director and/or to third parties, by the Board
orAeneH wied Ha ChbBETA HA THPEKTOPHTE or by the executive director(s), entitled to
H/MK Ha TpeTH Juna ot CLBeTa Ha represent the Company.

JHPEKTOPUTE HIH OT H3MBJIHUTEITHHA(HATE)
JUpekTop(u), onpasoMolleH(#) Ja
npeacrasngsar JpymecTBoTo.

(2) IlpencraBurenHara BNacT Ha (2) The representative authority of the
H3IhIHUTEHMSI(HUTE) THpeKTOp(1) executive director(s) shall be entered into the ;i
NOANEKH Ha BNHCBane B ThProBcKus Companies register and the executive '/:;\_)&0!3,5;‘)\/.
PETHCTBD, 32 KoeTo MsnbaHaTennuaT(nute) | director(s) shall present specimen of ‘?/"’ Mh“‘f’ﬁf‘*’{‘

nupexTop{n) npunara(t) obpasen or
nojutuc(a/ure) cu.




V. TOJUIIEH CYHETOBOJEH OTYET.
IN'OJHUIIEH JOKJIAL, PESEPBHHA
POHAOBE H PASIIPEAEJEHUE HA
NEYAJBA

Foowen cuemosooen omuem. Ioduuien
OOKAGO

Y. 31, (1) Beska roguna, 1o kpas Ha Mecelq
¢espyapu, CBLBETHT HA IMPEKTOPUTE
W3TOTBA TOANUIHHS CUETOBOJICH OTUET 34
U3TEKNAaTa (PHHAHCOBA I'OAMHA ¥ TOIUIICH
JI0KIa, Ko#To onucea paboTarta H
CBCTOSIHHETO Ha JIpyiKecTBOTO U ChaABPKA
00sCHEHMS KBM FOJIHITHIS CHETOROIEH
OTYET.

(2} CeBerbT HA TUPCKTOPHTE TTPE/ICTABS
FOAMUIRNA CUETOBOJACH OTHYET M I'OJIHIIHMA
JAOKJIa/1 HA €/THO MITH 1I0BeYe
CIIENHAIIM3HPAHY OTHTOPCKH [IPEAITPHATHA,
onpenenenn ot O0worto cubpanue, 3a aa
OLJAT TPErie/Iaiy B ChOTBETCTBHE C
OPHIIOAKHUMOTO CUETOROTHO
3aKOHO/IaTENICTRO.,

Pewtenus 3a pasnpedensne na nevarbama

. 32. He 110-xbeHO 0T ofaBsiBane Ha
IOKaHMTE 3a CBHKBaHe HA rOJHIIHOTO OO0IIH0
chOpanne, CBBETHT HA AUPEKTOPHTE
I0JIMOTBES IPOEKTO-peLleHue 3a
paznpesenenue fa nevandara. [lpoekro-
PCIICHHETO, 3a€/HO ¢ FOAUIITHAS CYETOBOIEH
OTHET W JLORIAaIa Ha OARTOPRa KBM HEIO U
rOAMiNANS noKIan Ha JIpysxkecTBoTo ce
npejactaBsaT Ha O01moTo esbpanue.

3axoHosu pesepeu
Un. 33. Jlpy»xecTBOTO NMO/UIBPKA H H3NON3BA
pe3epBHH QORI0BE B CBOTBETCTRBHE C
H3MCKRAHHUATA Ha NPHIOKUMOTO TPABo.
Pasnpedenenue na nevarbama
Ui 34, O6mioTo cnbpanie B3uMa pelieHne
34 pa3fnpesieisNe HA JIMBHJICHTH CIIe]]

0,’106})8HH€ Ha CUCTOBOJHHUTE OTUCTH U B
ChHOTBETCTBHE C IPCABHACHOTO B 3aK0Ha.

VI. PA3JHU

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements.
Annual report

Art. 31. (1) Not later than the end of
February each year the Board of Directors
shall prepare the financial statements for the
previous {inancial year and an annual report,
which shall describe the affairs and the state
of the Company and shall provide

I explanations to the annual financial

statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to
one or more certified public accountants,
having been appointed by the General
Meeting to review in accordance with
applicable accounting legislation

Resolution on distribution of earnings

Art. 32. Not later than as at the date of
announcement of the invitations for the
annual General Meeting, the Board of
Directors shall prepare a draft resolution on
the distribution of earnings. The draft
resolution, together with the annual financial
statements, the auditor’s report thereto and
the annual report of the Company shall be
presented to the annual General Meeting.

Statutory reserves
Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the

requirements of the applicable Jaws.

Distribution of earnings

Art. 34. The General Meeting shall reso]xy/‘" ‘
i

on the distribution of dividends afler

. . S
approval of the financial statements, any P \‘,
accordance with the laws in force. } E
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Yeeoomaenus, aopecu

Y. 35. (1) Ocren ako Jpyro € nocoueHo B
TO3K Y CTaB, BCAKO YBEIOMNCHHE HITH
[OKAHA, IPEABHICHU B HETO, TpgOBa 1a
OB/1aT HaNpaBeH U B mUCMeHa dopma.

(2) Oceen ako TO3M YCTaB CHALPKA 0c00CHH
H3HCKBaHHA 32 H3IIPALNAHE HA YBEJIOMIICHHMS,
H3TpAIaHeTo e ObAe N3BLPINCHO
€/IHOBPEMEHHO ¢ NIPEMOpBYaHa 101Ia |,
KOTaTO TOBA € Bb3MOIKHO, N0 (haKe HIIH
eNeKTpoHHa noma (“n-Meiin’’). Begko
HA[UIEXHO U3NPATEHO YBEJIOMIICHHE THE Ce
CUHTA MOAYYEHO IO BPEMETO, KOTATO 11PH
HOPMAJIIK 0OCTOATSICTBA MOE A Ce
OUaxKBa ga 6'1:,?16 TEXHHYCCKH JOCTBIIHO 3a
noyyaBase.

(3) AzpecHTe 3a BpbUBAHE HA YBEHOMIIEHNS
W TIOKAHH Ca:

1. 3aaxuuoHepuTe — aapecuTe, MOCOUYCHH B
Kuurara Ha akIHOHEPHTE, OCREH aKO
axKiioHep ysejgoMmu nucMeno CnBeTa Ha
JIMPEKTOPHTE 3a APYr ajipec.

2. 3aunenosere na CbBeTa HA AUPEKTOPHTE
— JPECHTE, KOMTO T€ OT BPEME HA BpeMe
JasaT Ha Ipejcenarens Ha ChBeTa Ha
AHPCKTOPUTE U CCKpeTapsa Ha
Jpy#ectoTo.

{4) HeysenoMsgatero Ha JpyxecTBoTO OT
CTPaHA Hd HAKOH aKIBOHEP HIIM UIPEKTOP 34
NPOMAHA B HETOBUS/HEHHMS aapec HAMA J1a
obezcHnu NeHcTBHETO Ha T0OPOCHRECTHO
H3NIPaTeHH YBEXOMIIEHHE WITH TIOKaHa.

Knueu wa Jpyocecmeomo

Yo 36. (1) Kuurara na akipodepure na
JAPYXECTBOTO ce Bojam oT ,, Ilentpaien
Jenosutap” AJl o NpexsyeHHs B 3aKOHA
pei.

(2} lpy#ecTROTO BOAH BCUYKH TTPEIBHICHY
CHIJIACHO IPHIOKHMHTE HOPMATHRHH

pasnopeAOH KHUTH.

Henpuioxcumu pasnopeodu. 3aznaeus

Notices, addresses

Art. 35. (1) Unless otherwise indicated in
these Articles, each notice or invitation by
virtue of the present Articles of Association
shall be forwarded in a written form.

(2) Unless no specific requirements for the
sending of notices are provided for in these
Articles, sending shall take place
simultaneously by registered mail and, where
possible, fax or e-mail. Any duly forwarded
notification shall be considered received by
the time when in normal circumstances it can
be expected to have been technically
received.

(3) The addresses for delivery shall be:

1. For shareholders - the addresses set out
in the register of members, unless a
shareholder notifies in writing the Board
of Directors for another address.

: 2. For the members of the Board of

Directors — the addresses given by them
from time to time to the chairman of the
Board of Directors and to the
Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change
of his/her address shall not invalidate the
effects of any notice or invitation sent in
good faith.

Books of the Company

Art. 36. (1) The Register of members shall be
kept by the “Central Depository™ AD in
accordance with the procedure provided by
law.

(2) Company shall keep any books as mlg,ym@,
required by the laws in effect. / &




Yn. 37. (1) Axko HsKos oT pasnopeadure Ha
TOo3H YCTap IPOTHBOPEYH HA HOBCJIMTEIIHHTE
HOPMH Ha JIeHCTBAI0TO 3aK0OHOATENCTRO,
Hie ce Mpunarat mocieTHHUTE.

(2) 3arnaBudara B Ycrapa HsaMa aa 6n1ar
0OBBLP3IBALIMA 38 ([EJIMTE HA ThJIKYBAHETO HA
TEKCTOBETE, 3@ KOUTO & OTHACHT, W LIC C¢
CYUTAT BKJIIOYEHH CAMO ¢ OIJIC/ YACCHABAHE
HA YETEHETO.

Hpuroxcenue na Topeoscrus 3axon

1. 38. 3a BNIpOCHTE, HEYPEICHH C TO3H
VYeras, ce npunarat paznopenduTe Ha
Obirapckns ThproBCKus 3aK0H U
MPHIOKHMO 3aKOHOAATEICTRO.

Tozu Yetar O moanHcan Ha aHTIMHCKH | HA
Obarapcku e3ux. B cnyyaii Ha
NPOTHROPEYHE TIPH THJAKYBAHC Ha
pazopeaOuTe HA TO3H Y CTaB, OBITAPCKUAAT
TEKCT 1€ UMa NPEAHMCTEO.

2
Fsnvanumenen Jupexmop.:/ Managing Director: 2P

Art. 37. (1) Where any part of these Articles
shall be considered to contravene the
statutory laws in effect, the latter shall apply.

(2) The headings in the Articles shall not be
binding for the purposes of construing the
texts to which they relate, and shall only be
considered as inserted in order (o make
reading casier.

Application of the Act of Commerce

Art. 38. The provisions of the Bulgarian Act
of Commerce and applicable legislation shall
apply to all matters not addressed by these
Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as
regards to the interpretation of the provisions
of these Articles, the Bulgarian text shall be
considered prevailing.

Teodopoc ﬂec unpuc FFheodros De,sy};’.is
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