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01.01.2009 r. -30.06.2009 r.

CpapruTesma MaGopManmns 3a NPeaxoien nepHoa
Tomsnara 3ancupama na 01.01.2008 r. u 3apepmeama na 31.12.2008 r.




TPEHC Py X044 AX
Kownconunupan ¢unHaHcos oTiet kbM 30.06.2009 r.

QuuancoBHIT OTYET € KOMCOMHAHpAH oTdeT HAa ,,Tpeiic Ipyn Xoan” Al u abuiepaare my
Apy#ecTBa.

Hpy:KecTBa BIIIOUEHH B KOHCOIMAALUATA:

TPEHC T'PYIT XOJI] AJ{ — npyscecTeo Maiika
INpeamer Ha pefiHocT:IIpunobuBane, ynpapieHre, oleHKa ¥ NpoaaKkda Ha y4yacTHS B OBLArapcku M
YYIKAESCTPAHHH OPY>KECTBa, H3rpasKaaHe Ha ITbTHH ChOPLIKEHHS U IbTHa uHGpacTpyKTypa.

TPEUC - BYPTI'AC EAJI BYPTAC — 100% coBcTeeHocT Ha Tpefic Fpyn Xonz ALl
HPBILMGT Ha HEF!HOCTZ Hsrpa)lmaﬂe H PEKOHCTPYKLMA HAa NMBTHLEZ H TBTHH ChOPBIKEHWA.

MU EC AU Al CTAPA 3ATOPA — 97% coBetaenoct na Tpeitc Upyn Xonn AJ
ITpeamer na pmeiiHocT: MarpakpaHe ¥ PEKOHCTPYKIIMS HA ITHTHINA M TIBTHH ChOPBMXKEHHS, TEKYLL
PEMOHT H 3UMHO TOJbPIKAHE.

TPEWC BYPTAC - ITH EC AW OOJI — 80 % coBerrenoct na Tpeiic Byprac EQOJ, 20 %
coberrenoct Ha TTu Ec At AJIL
[Tpenmer Ha neiiHocT: M3rpaxkiane ¥ pEKOHCTPYKLMS HA MBTHILA U ITBTHH ChOPBIKEHHS.

YCM Al CTAPA 3AT'OPA-96 % cobereeroct na Tpeiic I'pyn Xona AL
[Tpenmer Ha JeHHOCT: YCIYrH ¢bC CTPOUTEIIHA MEXAHH3ALIHS.

[1CP MOCTHHKEXEPHHT Al AMBOJI — 95 % cobereenoct Ha Ha Tpeiic I'pyn Xong AJl
[Npeamet na neliHocT: : MlarpanaaHe ¥ peKOHCTPYKLIMA Ha IBTHILA W ITETHH ChOPBIKEHHS

CTPOUTEJIHA KOMITAHUS TPEMC AJl CTAPA 3ATOPA — 65 % coficteenoct Ha Ha Tpeifc
I'pyn Xong AL
IpeamMer Ha neliHocT: BUCOKO CTPOUTENCTBO, MPOU3BOACTBO Ha OETOHH ¥ HETOHOBH M3AENHA.

BEPKO-TPEVC OO/ CJIMBEH -~ 51 % cobersenoct Ha Ha Tpetic T'pyn Xona Al
I'ipe)lme"r Ha ﬂeﬁHOCTZ : Hsrpamuaﬂe W PEeKOHCTPYKLUMA Ha OBTHHIA H ITBTHH CBOPBMESHHA, TCKYILL
PEMOHT ¥ 3UMHO IOALbPIKAHE.

ABI'YCTA-TPEMC OOJ CTAPA 3ATOPA — 51 % cobereenoct Ha Ha Tpeitc Ipyn Xona AJT
[Tpenmer Ha peftHoct: OxpaHuTenHa qeHHOCT.

CTPOMHWHKEHEPUHI-KA3AHJIBK EQOJ KASAHIIBK — 100 % coberseHoct Ha Tpeiic I'pyn
Xosp AL
[tpeamert Ha pefinocT: Texyly peMOHT M 3UMHO NOLIbPIKAHE Ha [TTHILA.

POJIOIIA TPEMC EOO CMOJISIH — 100 % cobeteenoct Ha Tpeitc Ipyn Xong AJL
[Mpenmer Ha gefiHoct: Marpaxzane B peKOHCTPYKLMA HA ITBTHINA M TBTHH ChOPBLIKEHHS

TPEHC XOJIMIEN EOO CODUS -100 % cobereenoct va Tpeiic Ipyn Xona AJl
[Mpeamer Ha peiinocT: TypucTHYECKA W THPTrOBCKa ASHHOCT B cTpaHaTa M uymkOuHA, XOTENMEPCTEO,
KAKTO M BCHUKH BHAOBE NOMOLLEHH YCIYTH.

TPEMC MHTEPHEIUBH B EOOJ CODHS -100 % cobersenoct na Tpeiic Tpyn Xonx AJ]
IMpeamer ua pefnocT: CTPOHTENCTBO, THPrOBUS ChC CTPOUTETHH MATEPHAIM M M3MENHI, ThProBCKa
IOeRHOCT B cTpaHaTa M 4yKOUHa, THPIrOBCKO MPEJCTABUTENCTBO H OCPEAHHYECTBO.

TPEMC KOMEPC EQOJ{ CODUS -100 % cobersenoct Ha Tpeiic I'pyn Xona AJL
[lpeamer na aednocT: Thbproecka AefHOCT B cTpaHaTa W YyKOHHA, THProBCKO NPEJICTABUTENCTBO M
MOCPeAHHYECTRO.




TPEHC FPYIT X0/ A
Koncoaugupan dunancos oruer kM 30.06.2009 r,

TPEKMC BUJIJT EOOL CO®USI -100 % cobereenoct va Tpeiic [pyn Xong AJL
[Ipenmer Ha gefiHocT:Bucoko crpourencrso, mMetanoobpaborsane, JKee3apcKy YCIyry, MApKETHHT,
peKiaMa ¥ [TACMEHT.

IThTHA CHTI'HAJIM3ALIMSE M CBOPBIKEHUS EAJT CTAPA 3ATI'OPA -100 % cobGcreenoct Ha
Tpeiic I'pyn Xonng AJ]

Ipenmer Ha pefinocT: I [poK3BORCTEO W THLPrOBUA C MBTHH NMPHHAIAEKHOCTH H MPOAYKTH CBBP3aHH C
MbTHATa CHIHANM3ALHS.

TPEHVC KBPIKATH AT KBPIDKATIHM — 90 % cobersenoct na Tpeiic Ipyn Xong AL
Ipenmer Ha neHHocT: MzrpaxaaHe ¥ peKOHCTPYKUMA HA NBTHIUA W IBTHH ChOPBIKEHUS, TEKYLL
PEMOHT H MOIKbPIKAHE,

UHOPACTPOM OO ITJIEBEH ~ 67 % coberenoct va Tpeiic Ipyn Xona AJT
[Ipenmer Ha peitnoct: M3rpaskaade ¥ peKOHCTPYKLUMS HA ITBTHILA H MBTHH ChOPBKEHHS

TPEMC TUIOBIUR ECOQJ] IIJIOBJIMB — 100 % cobersenoct Ha Tpeiic Fpyn Xona AJl
[Tpeamer Ha gedinocT: Marpaxcaane u peKOHCTPYKLMS HA IIBTHIA U ITBTHH ChOPBIKEHH

TPEUC CODUS EAJ] CODHSI — 100% cobersenoct na [Tu Ec Ait AL
IMpeamer Ha aefitoct: CTPOWTENCTRO, TEKYHL PEMOHT M MOLABPMHAHE HA ABRTOMArMCTPANM, MBTHLIA,
YIHLH 1 MHPPACTPYKTYPHTE OKONIO TAX.

BHOP-BEJTMKA MOPABA AJ] BEJII'PAJL CHPEHAS — 70% cobereenocT Ha Tpeiic Hurephenroani
EOO[

[Tpenmer Ha gefnoct: [Tpoextupane ¥ Haz3op B 0ONACTTZ Ha BOJONPOBOAHATA MH(PACTPYKTYpa W
MH)XEHEPHHIOBHU JIEHHOCTH.

TPEWC AJl JDKYHEEBU CYJITAHAT HA OMAH- 70% co6crsenoct na Tpeiic MHTepHembHB

EOOA
[Tpeamer na newHocT: CTPOHTENCTBO, PEMOHT H MOALPBKKA Ha MBTHILA, MArHCTPailH, JIETHLUHH
[TACTH W CrPajH, TEProBHs ChC CTPOMTENHK MaTepHalH, yeayri H ofopyasane.

JPYKECTBO ITO 3371 OBEUHEHME METPO TPEHC-55% yuacrue ua Tpeiic ['pyn Xong AJ[
[penmer Ha nefiHocT: CTPOMTENCTBO HA MOCTORE M TYHEIH.

JPYXKECTBO ITO 33]1 METPO MJIAIOCT-55% yuwacrue Ha [lu EC Ait Al u 15% yuacTue na
Tpetic Codus EALL
Ipeamer va nefinocT: CTPOUTENCTBO HA MOCTOBE H TYHEIH.

Hara na punancopnn oruer: 30.06.2009 2.

Oraeren nepuon: 01.01.2009 2. - 30 .06.2009 2.

CpasunTenna undopMauns 3a npexxogen mepuod: [oduwama sanousawa na (1.01.2008e. u
saevpusange va 31.12.2008 2.




TPEHC I'PYII XOJIX AN
Konconuaupat ¢uHaHcOB oTueT KkbM 30.06.2009 1.

HU35BJIEHHE 3A CLOTBETCTBHE

[TpeAnNpHATHETO BOAM CBOSTO TEKYLLO CYETOBOJACTBO W W3rOTBA (PHHAHCOBHTE CH OTHETH B
CBHOTBETCTBHE ¢ MeKaAyHApOAHHUTE CTaHIAPTH 3a Gunancosa oTdeTHocT (MCORO).

BA3A 3A U3TOTBAHE HA PHHAHCOBHUTE OTYETH WU ITPUJIAT AHU CBITECTBEHU
CYHETOBOJHH NOJHTHKH

HI}OMEHH B CHETOBOAHATA INTOJINTHKA
BBBHPHGT&T& CHETOBOLHA [MONIMTHKA € NMOCNSIOBATENHA C NPpUNaraHaTa npes3 npelxojHara roauHa.

Texymin 0 HETEKYHIH AKTHBH
AKTHB ce /iacH(ULIKpa KaTO TEKYIL KOraTo OTroBaps Ha HAKOH OT CEAHMTE KPUTEPHH:
e Ce ouaxpa nga Oble peaym3KpaH Wik e Abpikad ¢ uesn npogaxda unu ynorpeda B HOpMallHUs
OMEPaTHBEH LIHKEI Ha MPEANPHATHETO,
* [ gppixal NpeayMHO ¢ Len ThpryBaHe;
s Ce ouakBa 7a OBfie peanM3upaH B CPOK OT ABAHAACCET Mecela OT jaTaTa Ha ()MHAaHCOBMS
OTHET;
* E napu iy rnapyuny eKBUBANICHTH,0CBEH aKO0 33 TAX HAMA OrpaHHYeHMe [a ObaT pasMeHsHH
WIIH M3MOI3BAHH 32 YPEexKIaHe Ha rackB B NPOJbLIDKEHHe Hall-Manko Ha JBaHaJeceT Meceua OT
JaTara Ha (PMHAHCOBHA OTHET;,
AXTHB ce rracH(HLMpa KaTo HETEKYL akO He OTroBaps Ha KPHTEPUHTE 3a KNacH(pulMpaHe xara
TEeKYL.

I’IMGTH, MAMHHA H CbODPBXKEHHS

AkTueH ce oTyuTaT KaTo MMOTH, MallIMHKM M CHOPBIKEHHA KOraTo OTrOBapAT Ha KpuTepuute Ha MCC
16 3a npu3napaHe W HMAaT HeHa Ha npuaobyuBade pasHa wny ro-sucoka ot 700.00 s, AKTHBHTE KOUTO
MMAT LieHa Ha NpHAOOHBAHE MO HUCKA OT MOCOUEHATA C& OTHMMTAT KaTO TeKYLUM PazxoiM 3a NepHoaa
Ha NpyJoOHBaHE B CLOTBETCTBHE C ONCOpEeHATA CUETOBOAHA MONKWTHKA. BCeKH HMOT, MallMHa M
CHOPHIKEHHME  C€ OUeHsBa NpH  npuiaobusaHero My no UeHa Ha TpugoOMBaHe onpenefeHa B
CBHOTBETCTBHE ¢ H3HCKBaHuaTa Ha MCC 16.

[pennpusTHeTO € NpHeno Aa OT4MTa BeAKa No3uuus Ha FiMoTure MalllMHHMTE M CBOPLIKEHHATZ B
cboreeTcTBHe ¢ MCC 16 no ueHa Ha npupoOHBaHe HamaneHa ¢ HATpyNaHaTa aMOPTU3aLMA M
HaTpyrnaHa 3aryGa ot ofezueHka.

[Mocnenpaluy pazxoiy CBbp3aty ¢ OTHEIACH UMOT , MallIMHA M ChOPBHIKEHHE CE OTUMTAT B YBE/IHUEHHE
Ha GasaHcoBaTa CTOWHOCT Ha AKTHBA , aKO € Cria3eH NpUHLMNA Ha npu3Hasane onpelenen 8 MCCI6.
Paxoaure 3a TekyloTo 0GCIY)KBaHE HA HMOTH , MAIUMHH H CLOPBIKEHHS C& OTUMTAT B nevanda win
3aryba B MOMEHTAa Ha M3ELPIIBAHETO HM.

Banancopara cTORHOCT HA AaAeH HMOT, MALUKMHA ¥ ChOPBKEHHE ©

-npH npojaxfa Ha aKTHBa;

MM

-KOraTo He Ce QUAKBAT HUKAKBH APYrd MKOHOMHHYECKM W3rOAM OT M3[ICN3BAHETO Ha aKTHBA WNH IIpH
ocpobomKIaBaHe OT aKTHRA,

IMeyanbara wunu 3arybara, BB3HHKBAILA OT OTIIHCBAHETO HA MMOT ,MalllMHAa M CHOpPBIKEHHE ce
BKJIOUBAT B B neyanbara wim 3arybara, KoraTo akTHRET ce oTrMiue, ocBeH ako MCC 17 ne usucksa
apyro nipu npofaxta u obpateH nusuHr. [levanbute WM 3arybure, Bb3HMKBALK NPH OTHMCEAHE HA
MMOT, MALIWHA HIH ChOPBIKEHHE Ce OMpPEelensT KATO pas/iMka 0T MEKLY HETHHTE NMOCTBIUIEHHS OT
npogaxbara, aKo MMa Takuea M GanaHcoBaTa CTOMHOCT Ha akTuea.Te He ce wWiacHPHLMPAT KaTo
MPHXOI.

!’IMOTHTE, MalWIMHUTE MW ChOPBLKEHUATE CE aMOpTH3IWpaT 1o AxHelHns MeTold 3a nepuona Ha
QUAKBAHHA TIOJIC3CH KUBOT. AMOpTHSaHHﬂ’I‘a 34l04Ba OT MOMEHTA B KQITO Te ca HaNWYHH B
IPENHPUATHCTO, HAa MACTOTO W B CLCTOAHHETO, HCO6X.O,IIPIMPI 34 eKcnoardalMAaTa MM IO Ha4HHa
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TPEHC IrPYH X0 AT
Konconuanpas guuancos oruer xbm 30.06.2009 r.

NPeNBHAEH OT PBEKOBOACTECTO. AMOPTH3aLUHMATA HA aKTHBHTE CE NPEYCTAHOBABABA HA M0 PAHHATA OT
JIBeTE JAaTH :

-JATATa Ha KOSTO ca KNacH(hHIUpaHy KaTo NbpKany 32 nponaxkba cerinacio MCOO 5.

-paTara Ha OTTIMCRAHE HAa aKTHRHTE.

AMOPTH32UHATA HE Ce NPEyCTAHOBABA B IEPHOLM HA NPECTOM WIH U3BAXK/AHE OT aKTHBHA ynoTpeda.

CpeoHusaT NoNeseH JKUBOT B FOAXHH 38 OCHOBHUTS FPYNH JLATOTpaliHk MaTepUaliHH aKTHBH, € KaKTo
cleBa:

I'pyna Toanuu

Crpagu 50
CHLopmKeHHs 25
MailHy, TPOH3ROACTREHO 0bopyaBaHe i anapatypa npuuobutu npeau 01.01.2006 10
Maiunuy, IpoH3BOACTEeHO obOpYaBaHE | anaparypa-HOBH, NpuaoduTth crep 31.12.2005 15
B YACTHOCT:ACANTOCMECHTEIHA HHCTANALHE-HOBH, NpHnoGuTyH ciep 31.12.2005 20
B YACTHOCT:TPOIIAYHO-COPTHPOBBHHH HHCTANIALHH-HOBH, Npuaodyutr crea 31.12.2005 20
Apromobuau 7
BeHuKH OCTaHany aMOPTH3HPYEMH AKTHEN 7

O6e3nenka na UMOTH, MAIIHMIH ¥ CLOPEKEHEA
CobraacHo u3nckpanuaTa Ha MCC36 xbM JaTara Ha M3rOTBSHE Ha (DHHAHCOBHA OTYET €€ MPaBH
npelieHKa JIaiy ChIUECTBYBAT HHAMKALIMH, Y€ CTOHHOCTTA Ha AajeH akTHB OT IMOTHTE, MalMHUTE H
chopbkenusTa ¢ ofesueneHa. B cnyualt Ha TakMBa MHAMKALUMK C€ M3UMCIABA BB3CTAHOBHMATA
CTOHHOCT HA AKTHBA U ce onpenens zarydara o obesneHKa.

HuBecTHUHOHHY HMOTH

Karo wyupecTHIMOHHN MMOTH cbriacHo MCC 40 ¢ OTUHTAT 3eMM W /WM Crpafy, W/WIH 4acTH OT
Crpajsy, KOUTO Ce ILIKAT I0-CKOpPO C LeN NMoSyyaBaHe Ha NpHUXOHW OT HAeM WM 3a yBeJdvapaHe
CTOHHOCTTA HA KaHTalla WM 3a JBeTe.

MHBECTHMIIMOHEH MMOT Ce IIPM3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OhAGUIMTE HKOHOMHYECKH
W3rOMM, TIPHMITMCBAHK MY 112 ce MOyHaT B NPeANpHATHETO U LieHaTa My Ha mpHaobnBaHe MOxe aa ce
OLIGHH JOCTOBEPHO.

VIHBECTHLIMOHHHTE MMOTH C€ OLEHBAT IIbPBOHAYAIHO 10 UEHA Ha MpuaoGHBaHE, KOATO BKIIOYBA H
pasxOLMTe TIO CRenKara 3a npuaobusane cpriracio MCC40.

Criefl MbPEOHAYANHOTO MPU3HABAHE HHBECTHLIHOHHWTE MMOTHM C€ OTHUHTAT MO MOJENa Ha LeHaTa Ha
npugobusane. OUeHABaT ce 1o LUeHa Ha NpuaoduBaHe HaMalleHa C BCHYKH HATPYiaHy aMOpPTH3aUKH 1
sarybu ot ofesuerka. Ciel MbpBOHAYANHOTO NPH3HABAHE HHBECTHLMOHHHMTE MMOTH CE€ OLIEHABAT B
CHOTBETCTBHE ¢ M3ncKsanusiTa Ha MCC16 3a Tozn moaer.

MHBECTHILMOHHMTE HMOTH CE OTIIHCBAT, IIpH OcBoOOXKEaBaHe /mpojaxba WM [PH BCTHIBAHE BbLB
()MHAHCOB JIM3UHT/ WM KOI'ATO TPAHHO Ce M3BAiAT OT ynorpeba M OT TAXHOTO 0CBOOOKAABHE HE ce
OUAKBA HHKAKBA G'hIella MKOHOMMYECKA M3roja. Ilpu onpesensHe Ha AaTaTa Ha 0CBODOKIaBaHe 3a
MHBECTHLMOHEH HMOT ce npunarat kpurepuute 868 MCC18 3a npusHaBaHe Ha NpHxoA oT npoxaxsba
Ha CTOKH WIIH CE B3eMa 110J{ BHUMAaHHE ChOTBETHOTO yKasaHue B AonbiaHeHHero kbm MCCI18. MCC17
ce npuiara npu ocBoGOMIaBaHe upe3 BCTBIBAHEG BbB (DMHAHCOB JM3MHI WAM TNpu npojaxda ¢
obpaTeH IH3HT.

[Teuan6ute u sarybure ot H3BKAaHE OT ynoTpeba Wi 0cBOOOKIABAHE OT MHBECTHLIMOHEH HMOT, Ce
ONPENEIAT KAaTO Pa3ivKa MEXKLY HETHHTE MOCTBINIEHHs 0T ocBoboskaasaneTo v fanaHcoBaTa cyma Ha
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TPEHC I'PYIT XOJIH AX
Kouconugnpar drHancos ot4eT kbM 30.06.2009 r.

aKTHBa M ce Npu3HaBaT B nevanbata wnM 3arybarta 3a nepuoia Ha HM3BaKIaHe OT ynoTpeba wiu
ocsofxxasane, oceed ako MCC17 ne uzncksa Apyro npy npoaaxba ¢ obpaTeH JIM3HHT.

OGe3ueHKa HA HABECTHIHOHHHY HMOTH
CwrracHo mzuckpanuara Ha MCC36 weM faTaTa Ha M3rOTRAHE Ha (PUHAHCOBUA OTHET CE Tpasu
NPELUSHKA HAH ChIUECTBYBAT HHANKALMH, Y€ CTOMHOCTTA HA HHBECTHLKOHHUTE HMOTH ¢ 00e3LeHeHa.
B cayuyall Ha TakWBa MHIMKAIMH CE H3UMCHABA RR3CTAHOBMMATA CTOHHOCT Ha WHBECTHLHOHHHTE
MMOTH U ce onpeend 2arybara or obezlenKa.

Hemarepnannn akTHBH

['pynara oTuMTa pasrpaHduHMHTE Hernapu4HM akThBH 6e3 dmsHuecka cyOcTaHuMs KaTo
HeMaTePHaTHH AKTHBH, KOTaTO OTrOBapsIT Ha KpHTepHUTE 3a Mpyu3Hasane GopMynupanu 8 MCC 38.
[ThpBOHAYANHO HEMATePHAIHHTE AKTHBH CE OTHHTAT MO LieHa Ha NpuaoOHBaHe.
[lenara Ha npuaoOuBane HA OTAENHO NPUIOOHUT HeMAaTepHalieH akTHE ce onpedens cbriacko MCC38
¥ BKJTIOUBA:
-MOKYITHATA LeHA, BHOCHUTE MHT& M HEBBL3CTAHOBUMMWTE NAaHBUM BbPXY MOKYMKATa,ThbPrOBCKHUTE
OTCTBIKH M padaTH ce npucnaaar;
2
-BCAKAKBH CBbP3aHH PAXOMH 3a FIOrOTORKATA HA AKTHRA 3 HEMOBOTO OUAKBAHO M3IOJI3BAHE,
Ilenata Ha npuaoOMBaHe Ha HeMarepHaieH aKTHB MPUROOHT B 3aMsiHa C HermapHyeH aKTHB Ce
13MepBa Mo cpaBefTiBa CTOMHOCT, OCBEH aKo !
-pasMeHHaTa feffHOCT HAMA THPTOBCKA CHIIHOCT;
win
-CIPABE/UIMBATA CTORHOCT HHTO Ha FIONYUEHWs aKTHB, HMTO Ha [afeHHs aKrus, mMoxe ja Obae
M3MEPEHA HANIEXKAHO.
[TpraoGHTUAT aKTHB Ce W3MEpBa 10 TO3W HAUYMH, OPH 4KO MPEANPHATHETO HE MOXKE He3abaBHO aa
OTHUILE AafieHNst AKTHB. AKO NpuIODHUTHIT aKTHB HE € OLEHEH I10 CHPaBeJIHBa CTOHHOCT, HErOBaTa
lieHa Ha npuocOKBaHe ce M3MepBa 110 GaaHcoBaTa CTOMHOCT Ha JaJISHHs aKTHB.
Lenara Ha npuaobyBaHe Ha BHTPEUHOCH3AANCH HeMaTepruaien akTus cernacHo MCC38 e nerosata
cebecTOMHOCT BK/IIOUBAIA CYMATa Ha PasxoAauTe, HarpapeHH OF 4araTa, Ha KOATO HEMATePHANHHUAT
AKTHB € OTTOBOPHII 3a ITEPBH I'BT Ha KPUTEPHHTE 3 NPU3HABAHE.
HemaTepuanHuTe aKTHBH C& OTYMTAT cnel npuaoGuBaHETo MO lleHa Ha NpuaoOMBaHE HamaleHa C
HATPYNAHATA AMOPTH3AMS K HATPYNAHH 3aryOM oT 0be3leHKa.
[pynara ouUeHARA [ANH MONE3HHAT )KHBOT HA HEMaTepHaleH aKTHB ¢ OFPaHHYEH WIIM HeorpaHuyeH
aKo € OrpaHHMeH, MPOXL/DKHTENHOCTTa Ha, WM 6pos Ha MPOM3BOACTBEHHTE WM CXOAHH ENHHMIIM,
CHCTABNABALUM TOZH I1071€3¢H JKHBOT.
HemarepyasieH akTMB ce pasriexia, KaTo MMalil HEOrPaHW4eH MOje3eH XHBOT KOraTo, Ha Gasara Ha
AHAH3 Ha COTBETHHTE (haKTOPH, HE CHLLIECTBYBA MPEJIBULAMMO OrpaHHUYEHHeE 3a [ICPUOLIA, NPe3 KOHTO
ce O4aKBA aKTHBLT A MEHEPHpPa HETHH NapHYHM NTOTOLH 34 NPELNPHITHETO.
Hemarepuanture akTHBM C OrPaHHYEH NONE3eH XUBOT €& aMOPTH3MPAT, 8 HEMATEPHAIIHHUTE aKTHBH C
HEOrpaHU4YeH N[oJie3eH IKUBOT HE Ce aMOPTH3HPAT.
HemarepHanHUTe aKTHBYM KOUTO MOJUIEXKAT Ha aMOPTH3aUMs CE€ aMOPTH3MPAT MO JIMHEHHHS METO/ 32
CPOKA Ha ONPENSNeHNs TIOJIE3EH KHUBOT.
AMODTH3ALHMATA 3aI104Ba, KOTATO aKTHBBT € Ha pa3loOMeHHe 34 MOJI3BaHE, T.€. KOraTo TOH € Ha
MSCTOTO M B CHCTOSHHMETO, Heofxommmo 3a criocofHOCTTa My ja pabOTH MO HauyMH, O4aKBaH OT
PBLKOBOACTBOTO. AMOPTH3ALIHATA CE [IPEKPATABA Ha I0-PaHHATa OT:
-[aTaTa, Ha KOSATO AKTUBBT e xiacH(uuupaH KaTo AbPIKaH 3a Npojakba (Wi BKJIIOYEH B rpynara 3a
ocrobOKIaBaHE, KOATO € AbpskaHa 3a nponaxda) B cworeercTRre ¢ MCQO 5
H

- HaTara, Ha KOSTO AKTHBBT € OTAHCAH.
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TPEHC I'PYIT X0/ AX
Konconunupan ¢puHaHcor otyeT kbM 30.06.2009 .

CpeanusT ONIe3eH KMBOT B FOAMHM 33 OCHOBHMTE IPYNH aMOPTH3HPYEMH HEMATEPHAIHH aKTHBH, €
KaKTO ClefBa:

I'pyna Toanun
KoMmmotpH, nepudepHn yerpolicTsa, codryep 5
BCHYKH OCTaHAIN aMOPTHIHPYEMH aKTHBH 7
AXTHBHN € OrpaHHYEH CPOK Ha Mon3saHe IO IOTOBOP

Ofe3nenxa Ha HeMaTepHalHH XLATOTPAiNE AKTHBY
CovrnacHo usuckpanusta Ha MCC36 kbMm jarara Ha W3roTBiHe Ha (PMHAHCOBMA OTYET C€ IpaBH
npeueHKa JaiH ChILECTBYBAT MHAMKAIIMH, de CTOMHOCTTA HA HeMaTepuaiHuTe JBAroTpaiing akTHeY
e obesteHeHa. B ciiyuail HAa TAKKBA HHOMKALMM Ce M3UMC/IABA BH3CTAHOBMMATA CTONHOCT HA AKTHBUTE
W ce onpeliens 3arybaTa oT 0be3leHKa.
Penyramun

KoM parata Ha OuzHec wkomOuHaumus-npunoBusane cbrnactHo MC®O 3 ce npuzHaBa permyrauus B OH3Hec
KOMOHHALMA XATO aKTHB W C& OLEHABA ITbPBOHAMAIHO PENYTALMATA N0 UEHA Ha nprxobusaHe. Perryrauusta,
npuaofura B Gu3nec koMOWHALWA, MPEACTABMNABA IUIALLAHE, HANPABEHO OT NPHEOOMBAIMS C OYAKBAHE HA
ObACUIM MKOHOMHYECKH NON3H OT AKTHBA, 33 KOHTO HAMA BBIMOKHOCT fa ObJAT pasrpaHUueHH W NPHIHATH
OTHENHO.

Ilo cremenTa, B0 KOATO pasrpaHHYMHMHTE aKTHBH, MACHBH W YCIOBHH 3afbIlKeHHA Ha MpHaoDHBaHHA He
YIOOBJICTBOPABAT KPHTEPHHTE 32 OTHEIHO APU3HABAHE KbM [ATATA HA NPUIODUBAHE, TOBA C& OTPA3fBa BLPXY
CTOHOCTTA, NpHU3HaTa Kato penmytauua. Chel NbpROHAYANIHOTO NPU3HARAHE, penyTalnaTa, npunobura B busHec
xoMmOMHALKA ce OLeHsBa Mo UeHa Ha mpuzobuBaHe MHHYC HaTpynmaHuTe 3arybu ot ofesueHka. Penyraumsra,
npunobura B On3Hec xoMOMHAUMA, He ce aMOpTH3Hpa. DBeaHmx roZMuIHO ce H3BbPIUBA MpOBEPKAa Ha
penyrauusTa 3a 0be3uenka, aKo chOMTHA MIIH IPOMEHH B ODCTOATCICTBATA QBT HHAMKALMH, 1€ T3 MOXe Ia €
obe3ueHeHa, B chboTReTeTBHEe ¢ MCC 36 O6Ge3leHKa Ha aKTHBH.

®unancoBH AKTHBH
I'pymara npunara MCC32 u MCC39 npu oTunTaHe Ha ()MHAHCOBH aKTHBH.
(DHHAHCOB AKTHB € BCEKH aKTUB KOHTO e:
-TIApHYHK CPELICTRA;
- MHCTPYMEHT Ha CODCTBEHKA KANWTAN HA IPYTO NPEATNPHATHE;
-[OI'OBOPHO MpaBo:
® 13 Ce MOJYyYaT NapHUHK CPEACTRA MK ApYr PHHAHCOBR aKTHB OT APYro MPENpUATHE |
WK
e a2 ce pasMeHsT (PUHAHCOBM aKTHBM WNM (PHHAHCOBM MACHBH C APYro NpPEeAlPHATHE MNPH
YCIOBHS, KOHTO ¢4 NMOTEHIHATHO GIAroNpUATHH 32 NPEAIIpHATUETO;
-OrOBOp KOHTO wwe Obae wiu moxe ga Obae ypeaeH B coOCTBEHM WHCTPYMEHTH Ha cOGCTBEHH
KalTMTal EMHTEHTE H €:
*  HelepHBATHB, 33 KOHUTO NpelNpuaTHETO € HNKM MOoKe a2 Owvie 3albbKEeHO Ja [OIY4H
npoMeHsHe 6poit oT MHCTPYMEHTH cODCTBEHKS KanuTal Ha NPEeANPHATHETO;
s UM
» nepuBaTHB, KOHTO Lie Obae WnH Moxe Aa Obfe ypeleH upe3 pasMsiHA HAa (UKCHpaHa CyMma
NapuYHY CpeficTBa WAH Apyr (HHAHCOB axTHe 33 (Qukcupan Opol ot cobcTBeHHTE
KaltHTalOBA HHCTPYMEHTH HA TpeanpuaTvero.3a Tasu len cobCTBeHHTE KalHTaloBH
MHCTPYMEHTH HAa ©MMTEHTA He BKIIOUBAT MHCTPYMEHTH, KOWTO CaMHTE ca JOrOBOPH 3a
Obaello MosyyaBaHe WAM MpeJocTaBaHe Ha CcOOCTBEHH KanWTaloBM HHCTPYMEHTH Ha
NPENNPUSTHETO.
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TPEHC FPYIT X0 AJ
Konconuaupan ¢puHancos oraer kem 30.06.2009 r,

MuHaHCBUTE HHCTPYMEHTH-aKTHBH CE KAACH(MHULIMPAT B CNEIHUTE KATEIOPHH CLITIACHO M3UCKBAHMATA
Ha MCC 30:

* OuHAHCOBH AKTHBH, OTYHTAHH MO0 CHOpaBeANuBa crodiHocT B neuanbara winm 3sarybara,

KIACH(pHLUMPAHHK KATO JLPMKaH 38 ThPryBaHe.

*  MHBECTHLMH AbPXKAHW N0 NaJEK

*  KpeauTu u B3eMaHHs

¢  (DHHAHCOBH aKTHBH Ha paslIoJIOyKEHHE 3a [ipodaxda.
DrHaHCOBH aKTHBY Ce NpH3HaBaT B GanaHnca, KOraTto NpeanpHATHETO CTaHe CTpaHa N0 AOTOBOPHHUTE
YCJIOBHS HA MHCTPYMEHTA.
[Ipy wEpBOHAYAIHOTO CH NpU3HABAHE (MHAHCOBHWTE aKTHBM CEe OTHMTAT [0 CIPABENAHBATA HM
CTORHOCT, IUTIOC B ciiyvyal Ha (JMHAHCOBY aKTHBH, KOMTC HE C& OTUYMTAT 0 CIIpaBe/yIMBa CTOMHOCT B
neuanbara unu 3arybara, pa3xoAnTe Mo CAENKATA, KOHTO C& OTHACAT NPAKO KbM MPHAOOHBAHETO HIIH
W3/aBaHeTO HA HHAHCOBHS AKTHB.

Crel mbpBOHAYAIHOTO [IPH3HABAHE MPEIIIPHUATHETO OLEHsABa (DMHAHCOBUTE AKTHBH KaKTO ClASIBA:

e KpeauTu M B3eMaHMd 10 amMOpPTH3MpaHa CTOMHOCT ¢ M3MNOI3BAHE METOMa Ha edieKTHBHHA
JIMXBEH [IPOLIEHT;

e MHBecTHUMH IbpikaHW [0 IAiek 110 aMOPTH3MpaHa CTOHHOCT ¢ U3MOJ3BAHE METOJa Ha
eeKTHBHHMA JHXBEH NPOLEHT;

*  HMuBecTHLHMH B KaNWTalOBH MHCTPYMEHTH, KOMTO HAMAT KOTHpAHA NAa3apHa LigHa Ha aKTHBEH
nasap M YWATO CIPaBelivsa CTOHHOCT HE MOXE JIa Jia ce OLUEHU HAIekAHO N0 LEHA Ha
npuaobHEaHe,

* Benukn ocraHanu (MHAHCOBH aKTHBHM HEBKIIIOYEHH B I'OPHMTE KATErOpWM [0 ChpaBeiMBa
CToHHOCT 6e3 Jla ce MpPUCIAjaT pasxoAHTe 110 CHENIKAaTa, KOMTO OuXa ce M3BBPIUMIH [PH
nponax6a UK APYr BHI M3BaXIaHe OT yrnoTpeba.

IMewan®u u 3arybu KOWMTO BB3HHKBAT OT IIPOMSHATA Ha CIPaBEMIMBATA CTOMHOCT HAa (PUHAHCOBM
AKTHBH C€ NMPH3HABAT KaKToO Cle/ipa:

» [leyanbu w 3arybu or QuHAHCOBM aKTHBH, KIACH(MUMPAHN KATO OTHHTAHM 110 CIIPaBENIHBa
cToiHocT 8 nevanbara unu 3arybara, Ce NMPU3HABAT B OTHETZ 33 JOXOJUTE;

o Tleyanbu u 3aryGu OT PUHAHCOBKM AKTHBYH KITaCHULHPaHKM HA pasNonmKkeHye 3a npoaakia ce
MIPH3HABAT IHPEKTHO B COOCTBEHMA KAallMTajl 4pe3 OT4eTa 32 NpOMEHUTE B cODCTBEHHA
KamuTall, ¢ M3KIoveHHe Ha 3arybure oT obesueHka, nedyasburte M 3arybuTe OT BaJIYTHH
onepauMd N0 MOMEHTa Ha OTMHCBaHe Ha (JMHAHCOBMA aKTHB, KOraTo HaTpynadara nevanda
uny 3aryba, Npu3HaTa rpeau ToBa B COOCTBEHHS KanuTal, ce MPU3HABA B OTHETA 34 JIOXOJHTE.
JIMBHIEHTHTE OT KallWTAJIOBH MHCTPYMEHTH Ha pa3foNioiKeHKWe 3a Nnpoiaxda ce Npu3HaBaT B
OTYETA 33 JOXOAKTE , KOPATO €& YCTAHOBH NPABOTO HA MPEUIPHUITHETO Ja MOMYUH NIallaHe.

o [leuanbara wnu 3arybarta OT ()MHAHCOBM aKTHBM KOWTO C€ OTHMTAT [0 aMOPTH3MpaHa
CTOIHOCT ce NMpH3HAaBa B OTHETA 3a JOXOAMTE, KOraro (PMHAHCOBHA aKTHB C& OTAHCEA WIH
ofe3UeHABa U Ype3 NPOoLeca Ha aMOpTH3HpaKe,

@UHAHCOBH aKTHBH CE& OTIHCBAT KOrAaTO [AOFOBOPHHTE MpaBa BbLPXY NapPHYHHTE IIOTOLM OT
(hMHAHCOBHTE AKTHBH C4 W3TEKJIH MM IPH NPEXBbpiHe Ha (UHAHCOBY aKTHBH, KOraTo TpaHcdepsT
OTrOoBaps Ha ycnoBsuWsTa 3a otnyceane 8 MCC39.

['pynara npeueHsBa KbM BEAKa 1aTa Ha (HUHAHCOB OTUET JAiM ca Hanulle 00EKTHBHY JOKA3aTe/cTBa
3a obezleHKka Ha (PMHAHCOB aKTHB MIM Trpyna (MHAHCOBM AaKTHBM.AKO CBIUECTBYBAT TaKMBa
JOKa3aTesCTBa
¢ 3a KPEeNMTH M B3eMAHMs WU 32 HHBECTHLUHH, AbPIKAHK 10 NA/EXK, OTUMTAHH N0 aMOPTH3HpaHa
cTOMHOCT cymara Ha 3arydaTta ce OLEHSBa KATO pa3fiHka Mexay OajlaHcoBara CTOMHOCT Ha
aKTHBa W CETaLlHaTa CTOMHOCT Ha OvaKBaHWTE OBASLUM NAPHYHH FIOTOLH /C H3KIOUEHHE Ha
OprelinTe KpenUTHH 3ary0H KOMTO He ca BL3HHKHAIM/, AUCKOHTHPAHW C IMbpBOHAYATHHSA
ef)eKTHBEH NUXBEH MPOLEHT 3a (PMHAHCOBMA axTHB. banaHcoBara CTOHHOCT Ha aKTHBA ce
HAMAnsABa MJIH AUPEKTHO, MK 4pe3 KopekTHBHa cMeTka. Cymara Ha 3arybara ce npusHasa B
neuanbara unn 3arydata. Ako B cieaBaul nepwoa 3arydara or obe3lieHKa Hamanee,
npu3HaTHTE 3arydu oT obe3leHKa ce Bb3CTaHOBABABAT B nevanbara uiau sarybara.
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TPEHC rryir X044 AN
Kouconuanpan dmnuancoe otyer ke 30.06.2009 r

*  3a HEeKOTHpaHHW KanUTATOBH MHCTPYMEHTH , KOUTO HE C& OTUMUTAT N0 CIIPABSINIMBA CTOHHOCT
34l10TO T4 HE MOJKE Ja ce ONpeJeNy HAJexKIHO, CyMaTa Ha 2aryfarta oT ofe3leHKa ce OLieHsBa
KaToO pasjiikara Mmexay Oanmancopara croHHOCT Ha (DMHAHCOBMS aKTHB M HACTOALIATA
CTOMHOCT Ha ouakBaHWTe ObAeIM MAPHYHH ITOTOLH, AHCKOHTHPAHM C TEKYLUMS Ta3apeH
NPOLUCHT HA BBL3BPBLLIAEMOCT 3a 1noxcbed duuancop axtub. Taxkusa 3arybu ot ofesneHka He
HOZIEXAT Ha Bb3CTAHOBSABAHE.

e 3a (MHAHCOBH aXTHBH Ha pasnonoxeHue 3a nponaxba Npu cral Ha CIpaBeUIMBATA CTOHHOCT,
KOHTO € NpH3HAT AUPeKTHO B COOCTBEHHA KanuTad ¥ uMa ODEeKTHMBHM JOKA3aTencTBa ue
thuHaHCORHS aKTUR e o0e3leHeH, HAaTpynaHaTa B coOCTBEHMs xanuTan 3aryba ce u3Baxia M
ce MpH3HaBa B nevantara uiu 3arybata, Jopy aKo HHAHCORHS aKTHB He € oTnHcaH.3arybure
orT ofe3ueHka npu3HaTH B neuyanfara uaAM 3aryfarta HE ce BBL3CTAHOBABAT B CREABAILH
nepHonu B nevandara Unu 3arybara.

PenoBHuTe MOoKynKkH U npoaakdy Ha (HHAHCOBU aKTMBH CE€ OTUMTAT Ha JATaTa HA ThPryBaHe.

Ilapuunn cpexcrea
[apuuHuKTe cpeacTBa BKIIOUBAT NapHYHM cpelcTBa B Opoil v Be3cpoyHM NeNnO3UTH, ChOTBETHO B JIEBA
H BB BAJLYTA,
[TapHuHHTE eKBUBaTEHTH Ca KPAaTKOCPOUHM, BHCCKONHMKBHIHH MHBECTHLMWH, KOHTO Ca JIECHO
obpbluaeM B KOHKPETHH NMAPHYHH CYMHU U ChIXbPIKAT HE3HAUHUTENIEH PHCK OT MPOMSAHA B CTOHHOCTTA
HM.

Asinose ¥ yuacrus
BcHuKKM  MHBECTHUMM NBPBOHAYANHO CE [IPM3HABAT MO MeToja Ha ueHa Ha npunobubsaHe
/cebecTolHOCT.

Meron Ha ueHata Ha npuacOueaHe /cebectoiinocTTa/ € METON 38 OTUMTaHE HA A3JCHA MHBECTHILHMS,
npU KOHTO WHBECTHLMATA Ce NpH3HaBa 10 LeHa Ha npunobusane /cebecrolinoct/. Ilpeanpuaruero
TNPU3HABA J0XOJa OT WHRECTHLMATA €IHHCTREHO /IO CTEMNEHTA, B KOATO TO MOYy4apa pa3lpeieNeHus
OT HaTpynauuTe redantu Ha NpeanpUsTHETO, B KOETO € HHBECTHPAHO, BL3HUKHANM Clef J4TaTd Ha
npupobueanero. llonyueHy pasnpeneneHHs, HAABWLIABAUIM Te3W nedyanOH, ce pasTiekaaT KaTo
BH3CTAHOBSRAHE HA WHBECTHLMSTA M C& MPU3HABAT KaTO HAMAJIEHWE HA LieHaTa Ha npuaoOuBaHe
/cebecrofiHocTTa/ HA HHBECTHLIMATA,

MHBecTHUMHTE B aCOLMHUPaHH MNPEANPHUATHS C& OTUWTAT M MPENCTaBAT 110 MeToja Ha coOCTBEHHs
Karmmrar.

MHBeCTHLIMHTE KOWTO HE ca KTacHMMIMPaHK KaTe JIBIIEPHH H aCOLMHUPAHH NPENNpHATHA ¢& OTYHTAT
M0 CrNpaBeTHBa CTOMHOCT KIACH(MUMpaHy Karo karo (JMHAHCOBH AKTHBH Ha pAa3flojloikeHHe 3a
npoaaxba, CbriacHo nanckeannsTa Ha MCC39, B chyyauTe B KOMTO HHBECTHLIHHTE C4 B KAIWTANOBU
MHCTPYMEHTH , KOMTO HAMAT KOTHpaHa NaszapHa UeHa Ha aKTHBEH Masap M 4WATO CHIPaBeiiMea UeHa
He MOJKe A3 ce ONpeaey HaaekKHO ce OTYHTAT I1¢ LieHa Ha npHaotHzaHe.

MHBeCTHIME KOUTO ca KnacHduiupany B cbotheTcTBHe MCOOS5 kato appikany 3a npopaxta/min ca
BKJIKOUEHH B TPYMa 3a H3BaKAaHe oT ynoTpeba, KoATo e KinackpHLMpaHa KaTo AbpiKaHa 3a npojaxda /
ce OTYHTAT B CLOTBeTCTEHE ¢ Tozu MCDO,

Kpeaurs, THProBeKH i APYrH B3eMaHUs
Kpeaurure 1 B3eMaHMATA ca HENEPHBATHBHKM (UHAHCOBM aKTHUBM ¢ (DMKCHPAHW HAM ONpeaciseMu
MTaniaH|s, KOHTO HE ce KOTHPAT HAa aKTHREH a3ap, ¢ M3KIHOUeHHe Ha:

*  Te3M, KOMTO rpynara Bb3HaMepsea Nz npojafe HesabasHo unu B Onusko Objelle, KOUTO ca
KIIACH(ULUMPAHH KaTO ABPKaHK 33 TLPryBaHe W TE3W, KOMTO MNpeInpHATHETO ONpelens npu
IbPBOHAYANHOTO MPH3HABAHE KATO OTUMTAHM MO CrpaBelUiMBa CTORHOCT B neuanbara Wiu
sarybara;

*  TE3H, KOWTO MPERNPUATHETO ONPENENs KaTo Ha pasmoi;KeHHe 3a npojaxba mHpH
MTBPBOHAHATHOTO TPU3HARAHE; HIIH

® Te3y, NMpH KOMTO FPYIaTa MOXe Ja HsiMa Bb3MOXKHOCT Ad BB3CTAHOBHM B 3HA4MTENHA CTENeH
LA/1aTa CH [TbPBOHAYUANIHA HHBECTHIMS, C M3KIIOUEHHE Ha CITYYanTe, [PH KOHTO NPHYHHATA €
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TPEHC I'PYI X004 AX
Konconuaupat dhuHaHcos oTueT kbm 30.06.2009 1.

BJIOIIABAHE HA KPSJUTHOTO KAa4YeCTBO M KOMTO C€ KIACH(PHUMPAT KaTO HA Pa3NOAOKEHHE 38
nponaxba.
Karo xpenuty u B3emMaHus ce xiacH(pHuUUpaT @MHAHCOBH aKTHBH  BB3HMKHAIM OT AMUPEKTHO
NpefoCTaBAHE HAa CTOKH, YCIIYTH, [TAPH WIIH NAPHUHH eKBHBATEHTH/ThPrOBCKH B36MAHHS 1 KPEIHTH/.
Kpenurute i B3eMaHHATA, KOWUTO ca ¢ (PUKCHPAH MaJek ¢€ OTUWTAT 110 aMOPTHU3UPaHATA WM CTOHHOCT.
KpeauTuTe W B3eMaHuaTa KOUTO ¢a Ge3 (PUKCHpaH MafexK ce OTUWTAT 10 ceGecTOHHOCT.
B3eMaHusTa OT KJIMEHTH MO NPOAAXKGH C& OTUMTAT M NPU3HABAT [10 OPUTHHANHA (QaKTypHa CTORHOCT,
HamaneHa ¢ ofesueHka ot HecwbmpaemocT. lipHGnHM3uTEnHa OUEHKA Ha CbMHHTOJIHW B3eMaHHA Ce
M3BBPIUBA, KOraTo chOMpaHeTo Ha MbjHAaTa cyMa He e BepoaTHo. Hecnhbupaemmure B3emanus ce
OTITMCBAT TIPH TAXHOTO YCTAHOBABAHE.
[MpearuiaTeHHTe PasXoiH, KOWTO KacafT CIEBAIIH OTHYETHH NEPUOIM Ce TPEeJCTaBAT KaTO aBaHCOBO
MpeeeeHd CYMH Ha AOCTABUHLM U C€ BKJIIOHBAT B ThPrOBCKHUTE B3EMAHKS.

Janbun 3a Bp3CTAHOBIBANE
JaHbLyuTE 3a BL3CTAHOBABAHE  HE INPOMITHYAT OT JOTOBOPHM B3aHMOOTHOLWIEHHH, HE cCe
KNacH(PHUHpaT B XaTeropHuTe GUHAHCOBU aKTHBH.
[MnaTena cyma 3a TeKyll M [PeAXOLCH TepHOA NpeBHILABALLA [bJKMMATA CyMa 3a Te3H [IEPHOJH ce
NpHU2HaBa KaTO aKTHB.
TekymuTe AaHBLYHH aKTHBM 32 TEKYLUMS M TIPEJXOJHH NEPHOAM C& OUCHABAT MO CyMaTa, KOATO ce
o4aKBa Ja Obje Bb3CTAHOBEHA OT JAHBUHHTE OPraHH MPH FPWJIATaHE Ha Hanb4HH CTABKH W AaHBYHH
3AKOHH, JEHCTBAIM WIH OYaKBAHM Ja BAA3AT B CHJid KbM JaTaTa Ha DanaHca.

MaTrepnaJnn 3anacu
['pynara npunara MCC 2 3a oTuMTaHe Ha MATCPHATIHHTE 3aracH:
MaTepualitHu 3arack ca aKTHBH:
-IbPIKAHM 32 TIPoAaXk0a B 0BMUaHHHS X0/ Ha CTONAHCKaTa AHHOCT /CTOKH,NPORYKLHMA/;
-HAMHPALLM CE B TIPOLIEC Ha IPOM3BOACTRO 33 TAKaBa NPOAaKOa /He3aBbPIIECHO TPOM3BOACTRO/;
-MaTepHaiHH 3aMacH, KOMTO Ce U3paxofBaT B NPOM3BOACTBEHMS TPOLEC MM MPH IPEAOCTaBIHE HA
yeayru;/Marepuany, CypoBHHH/
MarepHanHWTe 3aracy ce OLEeHABAT [0 ITO-HUCKATa OT cebeCcTOMHOCTTAa MiIM HETHATa peain3yema
CTOHHOCT.
CefectoHHoOCTTa Ha MaTepHanHuTe 3arnacH NpPeACTaBlgBa CYMATa OT BCHHYKH pa3Xxoju [0
3aKynyBaneTo, npepaloTKara, KaKTo ¥ APYrH PasXojk, HANPABEHW BbB BPB3KA C JOCTABIHETO MM [0
CeramHoTO ChCTOSHHE M MECTOMOJOKEHHE.
PasxoiuTe 1Mo 3aKynysaHe Ha MATEPHANTHUTE 3aMiacH BKJIOYBAT [TOKYIHATa LEeHAa, BHOCHUTE MHUTA H
APYTH HEeBL3CTAHOBMMM JIAHBLH, TPAHCHOPTHHTE Pa3XQAd W [p., KOWTO OMPEKTHO MOraT na ce
OTHECAT KbM IPUI0GHBAHETO HA CTOKHTE MATEPHATHTE H YCiyruTe. ThProBCKUTE OTCTBIKH pabaTH 1
Ap- NOAOOHH KOMIIOHEHTH C€ MPHCTAJAT TPH ONpefeisHe Ha NIOKYIHATAa CTOHHOCT.
Pazxomure 3a npepaboTKa BKIIIOUBAT NPEKH Pa3XOAH M CHCTEMATHYHO HaYHCAIBAHHW MOCTOAHHH W
NPOMEHNMBH OBLIM PasXoiu, KOWTO € NpaBAT npH npepaboTpaHe Ha MarepHalnTe B FOTOBA
NpOJYKLHA.
IpomennusyTe OGUIH Pa3X0aM Ce pasNpeACIsT 32 BCAKA NMPOM3BENEHA CAMHHMLA HA §a3a Ha PEasHOTO
W3MOIBAHE HA [POHZBOACTEEHNTE MOILIHOCTH.
[TocTosiHuKTe OOIM PasXOmy CE pasnpesensT KbM cebecTofHOCTTa Ha NMpPORyKumaATa Ha Oasa Ha
HOPMAJIHEs KanalMTeT Ha MPOH3BOACTBEHHUTE MOLLHOCTH.
KKonyuecTBoTo OBWIM MOCTOSHHYM pa3xoJH, KOWTO OTrOBapAT Ha Pa3jMKaTa MEXKy HOpMaliHHi
KanaLyTeT ¥ JOCTHIHATHSA KAMALKTET Ce MPU3HABAT 32 PA3XOAH 3a IEPHOAA B KOMTO Te BB3HUKBAT.
Hpyru pasxomu ce BrmMOYBaT B cebecTOHHOCTTA HAa MATEpUAJHMTE 3aracd camo J0TOJIKOBA,
JIOKOJIKOTO T€ Ca HANpPaBEeHH BbB BPb3Ka C JIOBSXKIAHETO HA MATEPHANIHUTE 3aracH 10 HACTOALLOTO UM
MECTOIIONIOIKEHHE Y ChCTOAHHE.
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TPEHC IFPYIT X0 A
Konconuaupax drHakcor ot4er kbM 30.06.2009 r.

Pasxoin xouTo He ce BIUIHOUBAT B ceDECTOMHOCTTA HAa NMPOW3BEACHATA NMPOAYKUMA H CE [IPH3HABAT
KaTo pa3xo/iH 3a MepHOoa B KOHHO ca Bb3HUKHANH ca:

~KOJIM4MECTBA MATEPHANH , TPYA W APYTH NPOHU3RO/ICTBEHM PA3X0M H3BbH HOPMAJIHUTE MPAHHULIH.
-pa3x0/iM 3a ChXPAHEHHE B CKiIal.

-aAMHHUCTPATHBHH PA3XOJH.

-pasxojiu 1o npopaxbure.

CebecToHHOCT NMpY npefOCTaBsIHE HA YCIYFH

JloTonKOBa, NOKOIKOTO NMPH MPEAOCTARSHETO HA YCIYr¥ C€ NOJ3BAT MATEPHAJIHH 3allacH, TO Te Ce
BKJIOUBAT B cebectoiinocTa Ha yenyrute. CebecToliHOCTa C& CbCTOM INIABHO OT PAa3XOOHUTE 32 TPYL M
IOPYTHTE pa3Xo[H 3a MepcoHaia, 3aeT B NMpPe/IOCTABSHETO HA YCIyraTa, BKIIOUWTENHO CAYXKHTEITHTE,
U3ITLJIHABAILM HAJ30PHA AEHHOCT, M ChOTBETHATA YacT OT ODWIMTE pazxoAM 3a TAX. TpYABT W ApYyrH
pasxoiH, CBBP3aHK C NpojaxOuTe W 00wWMA aAMHHUCTPATHBEH NEPCOHaI, HE C€ BIUTIOYBAT, 4 Ce
MpHA3HABAT 34 pa3xolH B nNepuona, B KOHTO Ca BL3HHMKHAH.

[ToTpebenyeTo Ha MaTEpHAaNIHK 3aTIACH C€ OLGHSBA 10 CPEAHO NPETErTIeHA CTORHOCT.

CebecrolfHOCTTa HAa MATEpHATHHTE 3alacHd MmKe Aa He € Bbh3CTAHOBMMA, B Cliydadl uye Te ca
TMIOBPEMIEHH HITH €& LAIOCTHO MITH YACTHYHO MOPANHO OCTAPENy, WK aKO MMA CMajl B NPOAAKHHTE MM
ueny. Cbuio Taka cebecTOHHOCTTA Ha MaTepHANHHTE 3aracy Moxe Aa He Obje Bb3CTaHOBHMA, aKo
NpuONM3NTENHO ONPENENCHNTE PA3XOAN 33 3aBbPLUBAHE UAH IPUOIN3HTENHO ONPEaeNIieHUTE Pa3XOiH,
KOMTO Lie OBAAT HANpaBeHy 32 OCLUIECTBABaHe Ha npojaxbara, ca ce yeBeauuwnd., MarepuanHure
3aTIACH CE HAMAIISIBAT 10 HETHATA pealid3yema CTOHHOCT na Gasara Ha OTREHM nosuumu. [py HaKon
obcrosTesncTaa obaue Moke A2 6bAe HOAXOMAILO 14 Ce MPYIHUPAT CXOAHH WM CBBP32HH [TO3HLIKH.
KbM BCEKM crieaBaily NMEepHOJ Ce NpaBu HOBA OLEHKA HA HeTHaTa peanusyema croiinoct. Koraro
YCIOBMATA, JOBEH /10 CHWIKABAHE HA MATEPHANHUTE 3anacy MoJ( TAXHaTa ceGecTOMHOCT, BeUe He ca
HAJIMLIE MM KOTATO HMA SCHO JI0KA3ATENCTEO 33 YBENMYEHHE B HETHATA peanuzyeMa cToHHOCT 3apaim
NpoMAHA B MKOHOMMYECKHTE 00CTOATENCTBA, CymMara Ha oDE3UCHKaTa C¢ BL3CTAHOBSBA Taka, 4e
HOBaTa OalaHCOBa CyMma € IMO-HHCKaTa OT ceDecTOHHOCTTa M mpepasriefaHaTa HETHA peanusyema
CTOKHOCT. BB3CTAHOBABAHETO € OMPaHHYEHO 10 CyMAaTa Ha MbpBOHAYanNHaTa obesieHKa.

[Mpy npopaxba Ha MaTeprualivy 3anack, GanaHcoBaTa CyMa Ha Te3M MaTepHaliHi 3aracy c¢ Npu3HaBa
KATO pa3xo/ Npe3 Nepuoia, Npe3 KOHTO ChOTBeTHHAT NpHUXo/ e npu3Hat. CyMaTa Ha Besaka obesueHKa
Ha MaTepHaliHUTe 3aracH A0 HETHaTa MM peaausyeMa CTOMHOCT, KakTo M BeHukM 3arybu or
MaTepManHH 3arack ce NPU3HABAT KATO PAa3XOAH 32 Nnepuoaa Ha 00e3LEHKATA MIH HA Bh3HMKBAHETO
Ha 3arybure. CymaTa Ha eBeHTYaTHOTO 00paTHO Bb3CTaHOBSABaHE Ha CTOWHOCTTA Ha obe3leHKaTa Ha
MATEPUAITHHTE 3aM1ACH, Bb3HHKHAIA B Pe3y/ITaT HA YBEAMUYEHHETO HA HETHATA peaJiu3yeMa crofinocr,
ce TIpU3HABa KATO HAMANSIBAHE HA CyMaTa Ha IMPH3HATHTE PA3XOAM 33 MaTepHalHH 3armacH npes
neproa, Ipe3 KOHTO BL3CTAHOBABAHETO € Bh3HMKHANO.

Hsicon marepranan saracy Morar na GLaaT OTHeCeHH I10 CMETKHTE Ha APYrK aKTHBH, KATO HalpHMeEp
MaTepPHATHH 3aIacH, KOWTO Ce W3ION3BAT KAaTO KOMIOHEHT Ha Ch3JaJeHHMTE OT CAMOTO TIPeANpHATHE
cobCTBEHM MMOTH, ChOpPBIKeHHs ¥ obopynBare. MarepyanuuTe 3ailacy, 0THECEHH KbM APYT aKTHB, C¢
NPUIHABAT 38 PA3XO0J B NPOB/IKEHHIE [OJIC3HHS JKABOT HA aKTHRA.

AKTHBH IBbp3aNH 32 NpoJakda
Karo axTuen gppxadH 3a npogaxba cernacio MCOO 5 ce kwacMHUMpPaT HETEKYILH aKTHBH, YHATO
GanaHcoBa cTOHHOCT wie 6be BB3CTAHOBEHA [0-CKOPO 4pe3 CAesKa 33 Npojakba OTKOMKOTO upes
npoje/HKasamia ynorpeba.
AKTHBUTE OBpXKAaHH 3a npojaxkba ce OLEHABAT MO MO-HUCKATA OT OasaHcoBaTa MM CTOMHOCT M
CripaBeAHBaTa WM CTOHHOCT HaMAaJIeHa ¢ pasxoanTe 3a npofaxbara.
3aryba oT obeslieHka ce NpH3HaBa NPH BCAKO MbPBOHAYANHO MM [1OCHEABAILC HaMalleHHE Ha
CTOHHOCTTA HA aKTHBH AbPIKAHH 34 npojaxkda.
MMewanba oT noCAGABAILO YBENMYEHHE Ha CIPABEUIMBH CTOMHOCTH, HAMAaJGHH C pasXoXuTe 3a
npojakba HA aKTHBM AbPKAHM 3a rpolakba ce rpusHaBsa [lo pasmepa Ha obeslieHka Ha ChOTBETHHA
aKTHB HauKc/ieHa npeau ceriacHo MCC36 u MODOS.
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CoOcTBeH kanmaTan
CobCTBEHHAT KATIMTAN Ha FPYNAaTa Cé ChCTOH OT!
OcHOBEH Kanural BKAIoUBalL ;
¢ Perucrpupan KanuTan —NpPENCTABEH M0 HOMMHANHA CTOMHOCT CHFIACHO CLAEOHO peLIeHHE 32
perncrpauus Ha Tpeiic ['pyn Xoan ALl
Pezepen BRITIOUBALLM:
¢ Pezeps oT nocienBanyM USHKH —(DOPMHPAH OT OLIEHKHA HA UMOTH,MalUMHH H CbOPLIKEHHS,
* Pe3eps oT npeusuncieHHe- npencTaes ehekra OT MpensHUCNeHHeTO Ha (PMHAHCOBUTE OTUETH
Ha YY;CASCTPaHHUTE NbLIEPHH NPEANpUATHS BLE (PYHKUHOHAIIHATA BalyTa Ha NpelcTaBiHe
Ha rpynaTta —ObArapcky fes.
e [lpeMuuHM pe3epBH- 00pa3syBaHH OT eMHTHpaHe Ha cODCTBEHH KATIHTAIOBH HHCTPYMEHTH.
e Obum pezepsd — obpasyeaHM OT pasnpesiefieHHe Ha neqanba CHEINACHO M3HCKBAHWATA HA
Trnprorckus 3axkoH Ha Pbearapus u yupeaWTeNHMS aKT Ha NpeAIpHATHETO.
e JIpyru pezepBu — 00pa3yBaHH 110 pelicHuUe Ha COOCTBEHULIMTE HAa KanHTajia

DUHAHCOB PEe3yNTAT BIUTIOYBAILL

HepasnpeaeneHa KeM faTara Ha GUHAHCOBHS OTYET HATpYNaHa redanta oT NpeAXOoaHH NepHOIH.
Henokpura kbM garaTa Ha GHHAHCOBHMA OTYET HATPYNAHA 3aryda OT NPeAXOAHH TIEPHOIH.
[Teuanba/zaryba oT neprosa.

TexywH H HeTEKYUIH HACHBH
[Tacus ce KiacH(pUUMpPa KATO TEKYII, KOTaTo OTTOBapA Ha HAKOH OT CICAHNTE KPHTEPHH:
s (e ouakBa fAa ObAe ypeaeH B paMKHUTE HA Ha HOPMAllHHS OMNepaTHBEH UMKBLI Ha
IPEANPUITHETO;
o JIbprKu ce NPEJIUMHO C LIEN ThpryBaHe;
e (CreiBa 1a ce ypeay B paMKHTE HA JABAHAAECET MEcella OT 1aTaTa Ha ()MHAHCOBHA OTHYET,
e ['pynara Hama Ge3yC/OBHO NpaBO [a OTCPOUBA YPEXKAAHETO HA ITaCHBa 34 1EPHOI HaH-MaIKo
IBAHAIECET MECEUa OT JIATATA Ha (PMHAHCOBHIA OTYET,
[TacHe ce KnacM(UUHpa KATO HETEKYL aKo HE OTIOBaps Ha KPUTEPHHTE 3a KnacH(DHLMpaHe KaTo
TEKYILI.
[Macup ce wnacuprUMpa KaTO TEKYLI, KOFATo HE CielBa Aa ce Ypedy B PAMKHMTE Ha ABAHANECET
Mecena OT JaTaTa Ha DanaHca, JOpH ako:
* IBPBOHAYAIHMAT CPOK & OWJI 3a NEPHOA NO-ABJIBI OT ABAHAAECET MECEL@; 1
» cnejl gatara Ha HanaHca W Npefd (QUHAHCOBUTE OTHETH [a ca OA0OpeHHM 3a MybnuKyBaHe €
CKNIOUEHO CropasyMeHye 3a peHHAHCHPaHE MM 32 HOB TIOTACHTENEH MiaH HA AbJIrOCPOUHa
faza.

OHHANCOBH NACHBH
["'pynara npunara MCC32 u MCC39 npu oTunTake Ha (PHHAHCOBH NTACHEH,
(DHHAHCOB NACHB € BCEKH [TaCHB KOHTO !
-[IOTOBOPHO 331 bJIXKEHHE
* 4 Ce [pejoCTaBsT NaPUYHH CPeCTBA MITK APYF (PMHAHCOB aKTHB OT JIPYro MPEANpPHATHE ;
WM
* Ja Cce pa3sMeHAT (JMHAHCOBHM AKTHBH WJM (JMHAHCOBM MacHBM C APYrO NPSANpPHATHE MpPH
YCNOBHS, KOUTO Ca IIOTEHUHAIHO HeDIaroNpUATHH 3a NPEANpPHATHETO;
-JIOrOBOp KOMTO 1Ie 6ble WM Moxe fa ObAe YpeleH B WHCTPYMEHTH Ha coOCTBeHMA KanuTan Ha
MPeANpPUATHE OT rpynaTa H e:
*  HENEepPHBATHB, 38 KOWTO MPEATPHATHETO € WM Moxke Ja Gbje 3aAb/DKEHO Ja NpefocTaBr
NpOMEHNHB Opoit 0T coDCTBEHHTE KAMHTANIOBH HHCTPYMEHTH |
MIH
»  IepMBATHB, KOHTO lle 6be MM MOXKE 1a ObAe ypeleH upe3 pasmsHa Ha (HKCHpaHa cyma
NapMuHH CpeACTBA WAM Apyr (MHAHCOB aktWe 3a (ukcupaH Opodl oT cobeTenure
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KAIMMTANOBH HHCTPYMEHTH Ha TPEANpPHATHETO. 3a Ta3u Lei coOCTBeHHTE KallMTAJIOBH
MHCTPYMEHTH HA CMWTEHTA HE BKRIOYBAT WHCTPYMEHTH, KOHMTO CaMHTE ca JIOTOBOPH 32
Obaello nonyyaBaHe MIM MPEAOCTaBAHE Ha COOCTBEHM KAMMTAJOBH HHCTPYMEHTH Ha
NPeAnpPHITHETO.

QOUHAHCBHTE HHCTPYMEHTH-TTACHBH c& KNacuUIMpaT B CASIHHTE KATErOPHH CHITIACHO M3HCKBAaHHATA
na MCC 39:

o ODHHAHCOBM MACHBM, OTUMTAHM MO CIpaBelKBa CTOHHOCT B newanbara uaM 3arybara,

KIacHUUMPAHK KaTO IbPHKAH 33 ThPryBaHeE.

o Kpenuri v 3abRKeHNs

» (DHHAHCOBM NACHBH Ha Pa3noNoXKeHHe 3a nmpojaxda.
DUHAHCOBY NMACHBH ce NpU3HaBar B DanaHca, KOraTo MPeAlpUITHETO CTAHE CTPAHA [0 JAOrOBOPHHUTE
YCIORHSA HAa HHCTPYMEHTA.
IlpH MBPROHAYATIHOTO CH MpU3HaBaHe (JMHAHCOBHTE MACHBH C€ OTYHTAT [0 CIpaBe/liuBaTa HM
CTOMHOCT, NMIOC B ciyyall Ha GUHAHCOBW MACHRH, KOMTO HE C& OTUWTAT MO CIpaBe/UIMBa CTOMHOCT B
neuanbaTta unm 3arybara, pasxoMTe N0 CASAKATA, KOMTO CE OTHACHT NPSKO KbM NPUIODHUBAHETO WIH
U3JABAHETO Ha (PHHAHCOBHSA NACHB.

Crnepn TepBOHAYANIHOTO NPH3HABAHE FPYIIATa OUEHABA (PHHAHCOBUTE MACHBH KAaKTO Clie/Ba:

»  (DUHAHCOBM NMACHBK BH3HHKHAIIH KOTATO MPEXBBLPAAHETO Ha (PMHAHCOB AKTHB HE OTroBaps Ha
YCIIOBUATA 33 OTIIMCBAHE B pazMepa Ha NONYHEHOTO Bb3HAIPANCIEHHE

» Jorosopu 3a usgagedn (UHAHCOBH rapaHIHH 110 MO-BUCOKATA OT CTOMHOCTTA ONpEeAe/ieHa B
cwoterctee ¢ MCC 37 ¥ nbpBOHAvaiHO npH3HATaTa CTOHHOCT MHHYC, KOraro e
MOAXOAAILO, HATPYITAHATA aMOPTH3aLMS, npu3HaTa ceriacko MCC18;

*  AHTDKMMEHTH 34 NPEIOCTABIHE HA KPEIMT C JIUXBEH MPOLEHT 110 HUCHK OT NA43apHHsA JIMXBEH
APOLIEHT Ce OlIeHaARa MO MO-BUCOKATa OT CTOHHOCTTA onpeeneHa B cboreTcTsHe ¢ MCC37 1
NBPBOHAYANHO TIPH3HATATAZ CTOMHOCT MMHYC, KOraTo € TMOAXOAAUl0, HATPYNAHATA
aMOpTH3aLKMs [1pH3HaTa B cwoTeercTere ¢ MCC18;

e BcHukd ocTaHaH (PMHAHCOBH MacHBH HEBKMIOYEHH B FOPHHMTE KATETOPHH M0 aMOPTH3MpaHa
CTOMHOCT C H3MONI3BaAHE HAa METOAA Ha e(EKTHBHM JIMXBEH MPOLIEHT;

[Mewan®u u 2arybu KOHTO BBL3HWKBAT OT [POMSHATA Ha CIIPAaBEAIMBATA CTOHHOCT Ha (MHAHCOBH
NACHBH C& TIPU3HABAT KAKTO CligHBa:

o Jleuanbu u 3arydH OT ()HHAHCOBH TACHMBH, KIACH(GHUMPAHU KAaTO OTHUHTAHH 110 CIIPABETHBA
cToliHoCT B nevanbara Uiy 3arybara, ce NpU3HABAT B OTUETA 3a JOXOIMTE;

e [leyanfbara wau s3arybara OT (JMHAHCOBM IACHBM KOMTO C€ OTHMTAT [0 aAMOPTH3HpaHa
CTOMHOCT Ce NpH3HAaBa B OTUETA 332 AOXOAMTE, Korato (\MHAHCOBHS ITACHB C€ OTIIHCBA WIIH
obe3lieHABa W Upe3 NPoLeca Ha aMOPTH3HPAHE;

MUHAHCOBU MACHBU Ce OTIIHCBAT KOrATO TC C& NOTACEHH T.€ KOraTo 3alb/PKEHHETO ONPEASNEHO ¢
JIOTOBOPA € OTAa/IHANIO, aHYIHPAHO M1 CPOKBT MY € H3TEeKBJI.

Paznukara mexny GanaHcoBara cTOHHOCT Ha (MMHAHCOB NacHB, KOHTO € NPEKpaTeH WM NpPeXBbpICH
Ha TpeTa CTpaHa W MIaTeHOTO Bh3HATPAXAEHHE, BKIIFOUHTENHO MPEXBbPIECHUTE W NOETH HEeMapuiHH
aKTHBH M NaCHBH, cE [IPH3HABA B OTHETA 34 JOXOIKHTE.

THprosexu 1 pyru 3aIb/KeHHS H KPEAHTH
KpeauTH, TBProBCKM W JpYrH 3afb/DKeHUs ca (PMHAHCOBH MACHBM BB3HMKHAIH OT JUPEKTHO
NpeoCcTaBsAHEe Ha CTOKH, YCIYTH, IIAPH WK NaPHYHH eKBHBANIEHTH OT KPEIHUTOpH.
Cien nepBOHAYANHOTO TPH3HABAHE KPEJHTHTE M THProBCKHUTE 3aAb/DKEHHATE, KOUTO ca 0e3
(UKCHpAH MafeX Ce OTHHTAT I10 OLIeHEeHaTa NpH Npua0CHBaHETO MM CTOHHOCT.
KpeautuTe M 3afB/DKEHHATA, KOMTO ca ¢ (DMKCHpaH MMajeXX Ce OTYMTaT M0 aMOpTH3WpaHaTa MM
CTOMHOCT.

Hapbuann 3a0bJKe s
Texyiure AAHBUHH 3a0BKEHHS He MPOM3THYAT OT JOrOBOPHM B3aMMOOTHOLUGHWS WU HE Ce
knacupHUMpaT KaTo GUHAHCOBH NACHBH.
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TexyMaT aHBK 38 TEKYLIMS H [IPSAXOJHHA MepHOIH CE& NIPH3HABA KATo TaCHB AO CTEMNEHTa, 10 KOATO
He e rated. TeKyluTe AaHBLYUHH TIACHBH 34 TEKYLHUA U TIPEIXOAHH NePHOIH Ce OLICHABRAT 10 cyMarTa,
KOATO ¢€ O4aKBa Ja Oble NiaTeHa Ha JaHbYHHUTE OpraHH fpH [IPUJIATaHe HA JaHb4HH CTABKH H
JIAHBUHH 3aKOHH, AelicTBAILIM KbM AaraTa Ha GanaHca.

Be3pb3Me3qHH CPeACTBA NPEIOCTABEHH OT JLP:KABaTA

BespbamesuM cpefcTea NpefocTasedd o7  gbpkapata cbiylacio MCC20 ca nomou oT
JUBPIKABATA/NPABUTENCTROTO, ABIKABHUTE areHUHH U Ap. nogobuy opraHu, KOWTO Morar ga Ovjar
MECTHH, HALUHMOHAIIHH WJIH MEeXKAyHAapoaH#/ noi ¢opmara Ha TMPEXBBPIAHE HAa PECypcH KbM
[PEANPUSTHA OT FPYIATA B 3aMsHA HA MHUHA10 Wiy OLACHIO CHOTBETCTBHE C OMPEASIEeHH YCIOBHS MO
OTHOMIGHWE Ha OAEpaTHBHHUTE [EHHOCTM Ha TpeAnpusaTHero. Te u3knousar (HOpMH Ha
TNPABHTENCTEEHA NOMOIL, KOWTO HE MOraT B PAMKMUTE Ha PasyMHOTO A2 ObJaT OCTOHHOCTEHH H CHIENKH
C IbpPKABATA, KOUTO HE MOTaT Jia ObaT pa3rpaHHieHH OT HOPMAaIHHTE ThPrOBCKH CACIIKH.

Bezpb3mezmHu CpeacTeRa, CBBP3aHH C aKTHBH, Ca He3BBIMEIAHH CpecTBa IpedoCTaBeHH OT
JbpiKagaTa, YHeTo OCHOBHO YCIOBHE €, He NPeANpHATHETO OT IPYNara, OTroBapiallo Ha YC/JIOBUATZ 3a
Nnoay4aBaHeTo UM CACABA Na 3aKyry, Cb3N4Ae WK M0 ApYT HAUYHH [a npuﬂoﬁne ,[L'bHI"OTpaFlHH AKTHBH.

Ge3spb3aMesnHM CPEeNCTBA CBbP3aHM € MNPUXOJM, ca Oe3Bb3ME3fHM CPEeACTBA [PEeLOCTABeHH OT
JUbpPKABATA, PA3TMYHH OT OHE3H CBBP3aHH C AKTHBH.

Beapbamesanu CpencTBa NPEAOCTABEHH OT JbDMKaBaTa C& NPESACTABAT KaTO MNPHUXOAHM 334 6'!)).161111’1
MEPHOM, KOUTO C€ MPH3HABAT HA MPHXO0A CHCTEMATHYHC U PAaLMOHANHO 33 CPOKa Ha NONE3HHA JXKHBOT
Ha aKTHBA.

Gezrp3mesiHu Cpe/ICTBA MpPeJ0oCTaBeHHU OT Ab[PKapaTa, CBbPaHH ¢ NPHUXOIH CE€ TPCACTABAT KaTo
IIPUXOOH 3a GB,HGHJ,H NePHOAH, KOWTO C€ MDH3HABAT Ha NPHXOA B MOMEHTa B KOMTO CE IIpH3HapaT
PazX0OUTe 34 MTOKPHUBAHCTO HA KOUTO €a NOTYUYEHH.

3apb/okennst KHM MePCOHANA I MPOBH3HH 32 ALJArOCPOYHH A0X0[H HA NEePCoHAa
3abIDKEHHst KBbM TIEPCOHAS BXFIOUBAT 32/IbKEHUS HA TPYNATa MO NOBOJL HA MHHAN TPYL AONOXEH OT
HAETHS MIEPCOHAN H CBOTBETHHTE OCHTYPHTEHHM BHOCKH, KOMTO CE M3HMCKBAT OT 3aKOHOJATENCTBOTO.
Ceraacuo w3uckeanmnsTa Ha MCCI9 ce BxII0UBAT W HAUMCIEHHTE KPATKOCPOYHHM AOXOMM  Ha
nepeotaa ¢ fPOM3X0 HeMON3BaHH OTIYCKH Ha MepcoHaia M HauMclIeHnTe Ha 6aza Ha AeHcTBallkTe
CTABKM 32 OCUT'YpPAIBAHE, OCHT'YPHTENHH BHOCKH BbPXY TE3H AOXO/H.
['pynara HaMa MOAUTHKA 33 OTYHTAHE HA NEITOCPOUHH JOXO0AH Ha Nepcotania.

IIposuznu
[TpoBusuuTe ca 3aABKEHNS C HEOTIPEAEIEHA CPOYHOCT HiIH CyMa.
[TpoBu3KK Ce NPU3HARAT TIO TOBOJL HA KOHCTPYKTHBHM M MPABHH M NPABHH 3aI(bJIKEHHS Bb3HHKHATH
B PE3YJITAT HA MUHAIM CBOUTHS ChrilacHo n3nckeaHusTa va MCC 37.
[TpoBuzuuTe ce npu3HasarT no Hali-nodpara NpUOIN3HMTENHA OUEHKA HA PLKOBOACTBOTO KbM JATATA Ha
Hananca 3a pazxoauTe, HEOOXOAUMH 3a YPEXKAAHe HA HACTOALLOTO 3albJIKEHHE.
[Ipu3aHaTHTE CYMH HA MPOBU3KMH CE NPEpPasriiex/ar Ha BCAKa JaTa Ha OTUET W Ce NPEH3UUCHIABAT ¢ Lel
ce oTpasu Hai-JobpaTa TeKyllla OLEHKa.

ITacupu aupxcany 3a npogaxtéa MCPO 5
Cwriacto m3ukBaHusTa Ha MC®OS rpynara wiacuduunpa KaTo TAacMBH IbpKaHy 3a npoaaxba,
MacHBH BKJIIOUEHH B rpyrna 3a M3BakaaHe oT ynorpeba. IlacuBHTE ce OUEHABAT B CBOTBETCTBHE C
n3uckpaHusTa Ha MCPOS5.
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OTC{)O‘!EIHI JAAHBYHHN AKTHBH H NACHBH

OTCpO‘ICHH’E‘e JaHBYHM aKTHBH M MacHBH C€ TIPHHABAT 32 BPCMEHHY PAasfMKH MEXAY HaHbUHATA
OCHOBA HA AKTHBUTE U NMACHBHTE M TAXHATa HamaHCOBa CTOHHOCT KEM Jarata Ha (bHHaHCOBHH OTHYET.

Orcpoyed JaHbyeH NMACHB Ce NPH3HABA 33 BCHUKM JUBIDKUMH B GbJCILM NEPHOAH CYMH HA JaHbUH
CBbp2aHU ¢ 0bsaraeMu BPeMEHHU PasfiMKH.

OTcpoueH JaHbYeH aKTHUB ce MPH3HABAZ 33 BbL3CTAHOBUMHTE B OBLJEHIM NEPHORH CYMH Ha JAWbLIK
CBBPSUHM ¢ HPHCIIAJANIM C¢ BPEMEHHHM pasjIdKy, [PeHOC HA HEH3MOJ3BaHM JaHbyHM 3arybu u
KPEIMTH JI0 CTEIIenT4, A0 KOATO & BEPOATHO [Ia ChIIECTRYBa obnaraeMa revanta, cpeiny KosTo ja Mo-
raT ia ce W3I0N3BAaT.

Kem jgatata Ha BcekH OasiaHc ce mpepasriekIaT HenpH3HATHTE OTCPOUYEHH MAHELUHH AKTHBH.
I"'pynara npH3HaBa HENpU3HATUTE B MPEOXCAEH NEepPHOI OTCPOUSHH NaHbLYHH aKTHBH JO CTENeHTa, J0
KOSTO Ce € TOABWIIa BepOATHOCT Ohjelara obnaraema nevanba J1a 1103B0ONSBA BB3CTAHOBABAHETO HA
OTCpPOMEH AAaHLUCH aKTHB.

banancosara cTOHHOCT Ha OTCPOYEHMTE NAHbYHM AKTHBM C€ MIPEpas[ienia KbM BCSKA JIAT4 Ha
Hanauc. basancosarta cTOMHOCT Ha OTCPOHEHHTE JAHBYHH AKTMBH CE HAMANABA A0 CTENEHTA, A0 KOATO
BEYE HE € BePOsATHO M2 ObJle peain3npana AocTaTbyHa obnaraema neyasnfa, KogTo Aa MO3BOIABA Ja Ce
OTIOJI30TBOPH II0J34TA OT HACT MM LM OTCPOUeH JaHbUeH aKTHB. DBCAKO TakORa HaMATEHWE ce
nposBsBa O0PaTHO [0 CTENeHTda, A0 KOATO € CTAHAJO BEpOATHO A4 CE pealiv3upa JOCTaThuHa
obnaraema neuanta.

OTcpoueHHTe JAHBPYHKY AKTHBY M ITACHBM CE OLUEHABAT 110 AZHBUHMTE CTABKH, KOUTO CE& 0YAKBA Oa Ob-
IaT 8 CMNa 3a MEePHO/A, B KOHTO aKTHRLT Ce peali3Hpa MiH HACHBLT C& YPEOH/TOracH Bb3 OCHOBA HA
JaHBYHHTE CTABKU (M JaHbYHY 3aKOHH), NeHCTBALIM MM O4AKBAHH A4 BiA3aT B CHJa KbM JaTaTa Ha
BanaHca.

TeK}’ﬂLHTe H OTCPOYCHHUTE AaHBLH C€ TIPU3HABAT KaTO MPUXOH WK pasxod W €8 BKIIKOYBAT B Ievan-
farTa unm 3ary6aTa 3a HEpHOda, OCBEH 10 CTENeHTa, 10 KOATO AaHBKET BEIHHKBA OT OIepalnd WIH Cb-
6HTH3, KOCTO € MPH3HAaTOe NMpe3 ChUIHA WK pa3iMyeH Neproa JHPEKTHO B cODOCTBEHMA KAMWTAanN

B xoHconuaupanuTe (UHAHCOBH OTYETH OTCPOYEHMST HaHbYeH aKTHB Ha JHO TpPeANpHUATHE OT
TpyTiaTa He Ce NPHCNAafa CPeLly TeKYyL JaHbHEH ACHB HAa APYIo NPELNpHUsTHE.

B KOHCONHAHPAHHUTE (1314:-1ch01314 OTHETH HAa rpynara OTCPOYSHHU AaHbYHKW aKTHEHM H TMAacHBH Ha
NPCATIpHATHATA B FPYyIAaTa HE CC KOMITIEHHPAT.

INeuanda nan 3aryda 2a nepaoga
Beuyky NMPUXOAHH H pa3XxOJHH CTATHMH, MPUIHATH 34 MepHOJa, Cle/(Ba Jia e BKAKYAT B nevdanda vnu
3ary0a, 0CBEH ako craHAapT HaH pazscHeHne oT MCDO usuckeaT npyro.

Pasxomn
[pynara OTUMTa TEKYIIO Pa3XOAuTe 3a HelHOCTTA [0 HKOHOMHYECKH eIeMEeHTH H CJIgd TOBA OTHACH
no ¢byHKUMOHANHO NpejHa3HaueHHe ¢ Hen QopMHpaHe pa3Mepa Ha pa3XO[MTe O HANpaplieHHs H
)leﬁHOCTH. HPHSHB.BB.HBTO Ha Ppa3sxXoAWTE 3a TEKYIUHMA MNEpHoJ <€ H3BLPUIEBA TOrMaBa, KOrato ce
HAYMCIABAT CHOTBETCTRALINTE UM Npuxoad. Pasxon ce npusHasa He3abaBHO B OTYETa 3a AOXOUHTE,
KOTaTO Pa3xOibT He Cb3JaBa ObAellla MKOHOMHMECKA M3ro[a HIM KOTaTo H J0 CTEIEeHTa, 0 KOATO
6’1))1313.13'1’& HKOHOMHYESCKA H3roga He OTroBapsa Ha H3HUCKBaHHATA WK NPpECTaHE la OTFOBapH Ha
H3IMCKBAHHITA 32 IPH3IHABAHE Ha akTHR B Oajanca.
PasxonuTe ce oTyMTaT Ha TIPHHLMIA Ha TeKyno Hauucassade. QUEHSBAT CE MO CHPABENAHBATA
CTOFIHOCT Ha IJIATeHOTO HIIH MpenCTOAIO 34 IJ1alllaHe.

Ipuxonn
ITpuxon e GpyTeH MOTOK OT MKOHOMHYECKH MOJI3M TIpe3 NepHoja, Ch34ancH B XoJa Ha obuuaiiHaTa
IEeHHOCT Ha rpyIara, KOrato Te3H NOTOLM BOJAT A0 YBENHYaBaHe Ha COOCTBEHHUS KarmWTall, pasinuiHH
OT YBEIHUEHMATA, CREP3aHH C BHOCKUTE Ha AKILIHOHEPHTE
I'pynara oTunTa TEKYIIO NpUX0axTe OT 00WuaiiHaTa AefiHOCT Mo BHAOBRE KeHHOCTH.
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TPEHC I'PYIT X0/ A
Konconmpnupan dunancos oruer kom 30.06.2009 1.

llpuxoaure ce OLEHABAaT N0 COpPABEANMBATA CTOMHOCT Ha NONYHEHOTO WM TONNEKAIIOTO 34
[oJTyHaBate ryanlane Mk Bbh3HarpakicHie.

Ilpy3HaBaHeTO Ha NMPUXOAMTE C& H3RELPLUBA NpH Cla3BaHe Ha ITPHETATa CUCTOBOAMA INOJHTHKA 34
CNEIHHUTE BUIOBE NPUXOIH:

IMpuxoarT OT mpogakdaTa Ha CTOKM M NPOAYKUMS C€ MPU3HABA, KOraTo ca OMIN H3MBJIHEHH BCHYKH
CIICIBALLH YCIOBUS:

e [lpexpbpneHM ca Ha KynyBaua CbBIUECTBEHW PHCKOBE W MON3H OT coDCTBEHOCTTA BBPXY
CTOKKTE W IIPONYKUHITA,;

e He ce 3ama3Ba MNpOABJDKABRIO YHACTHE B YNPAaBJGHMETO Ha CTOKHTe H TIPOAYKIMATA,
JOKOJIKOTO TO OOWKHOBEHO C€ CBBbp3Ba CbC CODOCTBEHOCTTA, HUTO elEKTHBEH KOHTPON Hax
NPOJaBaHUTE CTOKK W IIPOKYKUUS;

e  CyMaTa Ha MPHXO0Aa MOXKE HASKIHO Aa ObJe oLeHeHa;

*  BEepOATHO € HKOHOMHYECKHUTS NO/13M, CBbP3aHH ChC CAENKATA, Aa Ce NOMy4aT ; H

e HANPAaBCHWTE pA3XOJU MMM Te3H, KOMTO e ObJaT HalpaBeHH BLB BPB3KA ChC CHENKATa,
MOTAT HaAeXKaHO Ja ObJaT OUeHEHH;

[puxonbt or nponaxba Ha ycayrH ce NpH3HaBa KOTaTO PE3yATATHT OT €AHAa CIENKA MOXe Aa ce
OlIEHH HAEMXTHO, MPHXOALT, CEBP3aH ChC CAeNKaTa, TPAGBa [a ce NpU3HaBa B 3aBHCMMOCT OT eTalla
Ha 33BBPUIEHOCT Ha cleNkara KbM larara Ha Oananca. Pe3synTaTeT OT efHa CAEKa MOXKE A4 C8 OUCHH
HAJEKIHO, KOIATO ¢a M3TBJIHEHH BCHUKH CEABalLH YCIO0BHUA:

® cymaTa Ha Npuxofa Moxke fa Oble HAOeKAHO OUEHEHa |

®  BepOATHO L1 MMa MKOHOMHUYECKH MOJ3H, CBBbP3aHH ChC CAEIKATA;

®  ¢Tana Ha 3aRbLPIUCHOCT Ha CAEJKATa KbM JaTaTa Ha GajaHca MOXe HaJeXAHO Aa CE OLEHH;

u

*  pasxO[WTe, HAlPABEHU IO CMeNKaTa, KAKTO M Pa3sXOJMTE 3a 3aRbpIUIBAHE Ha CHESKATa MOMKE
HaZeXHO Aa ObAAT OLEHEeHH;

ETansT Ha 3aBbplIeH NOFOBOP ce Onpelelis Ha 0aza Ha HaOpaHWTe KbM [4TaTa Ha M3TOTBAHE Ha
OT4eTa, PasxoAy KbM 00110 NpeABHACHUTE PasxoiH 10 J0roBopa.

TTpuX0I®T, Ch3Aa[eH OT H3MON3BAHETO OT JPYTH JIHLA HAa aKTHBW Ha I'PYNnara, KOeTo HOCH JIMXBH,
BL3HArPANCICHUA 32 NPaBa W JUBHASHTH, CE NPH3HABA, KOTATO!
* & BLIMOMHO Aa MMa HKOHOMMWUECKH INOJI3H, CRBP3aHH ChC CACIKATA,
H
*  CyMaTa Ha MPHXOINTE MOJKe HaexmHo 1a Obie oLeHeHa.
[MpuxoauTe ce NMPU3HABAT, KAKTO CEBA:
* JIMXBaTa Ce NPU3HABA N0 MeTozla Ha edexTuBHaTa nuxea cbraacio MCC39;
*  pbL3HArpaMKAEHHATZ 3a NpaBa ¢¢ npHU3HaBaT, Ha 0aza Ha CUETOBOJHWS MNPHHUMI HA
HAYHCJIABAHE ChIJIACHO ChABPKAHHETO HA COTBETHOTO CIIOPA3yYMEHHE,
® JIMBH/IEHTHTE C€ IPU3HABAT, KOraTo C¢ YCTAHOBM HpaBOTO HA AKUMOHEPA Ja2 MOAY4H
NIIALAHETO;

Hennatena nuxea HATPYMaHa Npejd NpraoOHBaHETO Ha JIMXBOHOCHA MHBECTHUMS- TMOCIASABAIHTE
NUXBEHK [OCTBILIGHMS Ce PasfpefenaT MexXAy NepHoda npefn NpuaoGHBAHETO M TO3W Clef
rpyao6usaneTo. CaMo yacTra clnef NpuAodHBaHETO Ce NPU3HABA 33 NPHUXO/L.

JIMBMAEHTH MO KAaNHTAIOBH LEHHH KHMa o0sBeHM oT nevanbure npeiu NpuaoGUBAaHETO, TE3H
JOMBHAEHTH CE MMPHCIAJAT OT CTOHHOCTTA HA LIEHHHTE KHIDKA, AKO € TPYAHO [a Ce HAIpPaBH TakoRa
pasnpefeneHHe, OCBEH Ha Npou3BoiHa 0asa, AMBMIEHTHTE CE MPH3HABAT 38 MPUXOi, OCBEH aKo Te
SICHO MPELCTABNsABAT BL3CTAHOBIBAHE HA YACT OT CTORHOCTTA Ha KAIIMTAJIOBHTE LEHHM KHIKE.
Bb3HarpaskaeHHsITa 3a Npapa ce Ha4YMC/sIBaT CbIIACHO YC/IOBUATA HA ChOTBETHOTO CIIOPa3yMEHHE H
0BMKHOBEHO Ce MPH3HABAT HA TA3M OCHOBA, OCBEH KO ¢ orfen pasrnopealure Ha CropasyMeHUeTo e
NO-NOAXOAAIIO NPUXOALT 1A Ce NPU3HABa HA APYra CHCTeMHa WM pauuoHanHa 6asa.

TTpuxoabT ¢e NPU3HABA CAMO KOraTo MMa BepPOATHOCT 11a CE NOMyYaT MKOHOMUYECKH [OJI3H, CBBP3aHH
ChC CHeNKaTa. Bce nak, KOraro Bb3HWKHE HECHTYPHOCT OKONO ChOMpaHETO Ha CyMa, KOATO Bede e
BKJHOYEHA B [IPUXOAR, HECHOHpaeMaTa CyMa MM CYMara, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE ©
BEPOATHO, Ce MPU3HAEA 32 Pa3XOJ, a He 34 KOPEKLMA Ha CymMaTa Ha IIbPBOHAYATIHO NIPH3HATHS NPHXOL.
[IpuxoauTe OT HAaeMHM Ce NPH3HABAT Ha BpeMeRa Daza 3a CpoKa Ha JOrOBOpA.
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TPEHC rPYIT X040 A0
Konconmunupas Gunancos otuer koM 30.06.2009 r.

Herna newanta na axms
OcHoBHara HeTHa nevan0a HA aklWg Ce H3YMCAABA KaTo ce pasneny newanbarta miwm 3arybara 3a
rEpUOfia, NOMNEkKAIlla HA pa3lpefeleHle MeX Iy NPUTeXKaTeNnuTe Ha OOHKHOBEHH aKUMKH (YHCIHTEN),
Ha cpenHonpeTerneHns 6poi Ha AbPIKaHHTE 0OMKHOBEHH aKIIHM 3a Neproza (3HaMeHaTel).

EdexTH OT IPOMEHHTE B 00MEHHATE KYPCOBE
(DyHKIMOHATTHATA BATyTa Ha rpynara € Obarapckusr JIeB.
Banyrara Ha npeacTaBsiHe Ha (pHHAHCOBHTE OTYETH & O'BITapCKH JIEB.
TouHocTTa Ha YMCIaTa BB (hHHAHCOBMA OTHET € XHAAAH OBLArapcKHu fiesa.
UykecTpaHHa BadyTa € BCAKA BAJAYTa pasfidyHa OT (YHKUMOHANHATA BalyTa Ha MPEJNPUITHETO.
Chenkure B 4y)KNECTpaHHA BANYTA & BITHCBAT [TbPBOHAYATHO BbB (PYHKUMOHAIHA BAIYTA, KATO KbM
CyMaTa Ha JyXIeCTpaHHAaTa BaNyTa ce NpWiara LEHTpamHus kypc Ha bwnrapcka Hapopwa banka
(BHB) 3a cbOTBeTHaTa BalyTa, KbM Jarata Ha caenkara. KypcoBHTE pasiiMKH, BB3HWUKBALGM MPH
YPEeXKIAHETO HA TAPHUHM MO3HLMH WM MPH NPEM3YMCIIABAHETO HA Te3W NAapUYHH [O3HLHH MO
KYPCOBE, pa3H4HH OT Te3M, M0 KOUTO Ca OMJIM 3aBE/IEHH AN NPEU3UUCIIEHH TIPEIH TOBA, C& OTHHTAT
KaTo (PUHAHCOBH NPUXOLH MK (PHHAHCORH PA3XOAHM 3a NEPHOAA, B KOATO BH3HHKBAT.
I'pynara npaegu NpeoLeHKa Ha NAPHUHK NO3HUKMK B YYIK[ECTPAHHA BANYTa KbM AaTaTa Ha (MMHAHCOBHS
OTHET 33 NepHOJd M TEKYLLO IIPE3 OTYETHHSA NEPHO.
HenapyyHute ro3uiMy KOMTO c€ BOJAT IO CHpaBeAnMBa CTOWHOCT B UYXAESCTpaHHA BalyTa €€
Npen3uyCcNABaT MPH W3MON3BaHe Ha OOMEHMMTE KypcoBe OT aararta, kKorato ¢ Ouna onpejencHa
CMNpaBeLIMBATA CTOHHOCT.
[To3MIMKTE B Yy>KAESCTPaHHA BANYTA Ca OUEHEHH B HACTOSIIMA (hMHAHCOB OTHET fo Kypca Ha BHB
xeM 30 tonu 2009 roguHa.

C‘IGTOBOJII[H NpeanmoJOACHH I npuﬁ.umu"remm CYEeTOBOANIH ITPCLHCHKH
B pesynTar Ha HECMIYPHOCTTA, MPHCHLUA Ha AENOBaTa ASHHOCT, MHONO CTATHH OT (JMHAHCOBHTE
OTUETH HE MOANEXAT Ha NMpelM3Ha OLeHKa, a caMO Ha mpubnusurenHa oueHka. [pubnusutennute
OLIEHKH C€ OLIEHABAT Bb3 OCHOBA Ha HaM-aKTYyaJlHaTa HAJIMYHA M HAAEIKIHA HH(OPMaLKs.
[punoxennero Ha MesxxayHapoIHHTE CTAHAAPTH 33 (PMHAHCOBO OTYMTAHE M3HCKBA OT PhKOBOACTBOTO
A3 MPUAOKH HAKOW CHETOBOLHH MPEATIONOKEHHS W TPUONM3NTENHM CHETOBOLHM MPELEHKH IpH
M3rOTBSIHE HA (MHAHCOBHTE OTYETH H TPH ONpelensHe Ha CTOHHOCTTA HA HIKOM OT aKTHBHTE,
NACHBHTE, NIPUXOIMTE U pasxojuTe. BCHUKH Te ce H3BLPIIRAT Ha OCHOBATA Ha HaH-1oOpaTa MpeleHKa,
KOSTO € HampaBeHa OT pPBLKOBOACTBOTO KbM JIATATA HA M3FOTBAHETO HA (PUHAHCOBHS OTYET.
JleficTBuTENHNTE pe3yaTaTd BUXa MOMJIH Ja CE Pa3lH4aBaT OT NPEACTABEHHTE BbB (PUHAHCOBHUTE
OTHETH.
HpHﬁﬂHBHTGHHMTe OLUSHKH nopicKar Ha npepazrne}tcnaﬁe, aKo HaAcTEOAT IIPOMEHH B
ofcrosTeNncTBaTa, Ha KOMTO ce 6a3upar, WIM B pe3y/irar OT NoiyqeHa HOBa MH(OpMAUHs, WIH
JOITBAHHTENTHO HATPYIaH OfHT.

EdexrsT OT mpoMsHaTa B CHETOBOAHA NpHONM3HMTENHA OLEHKA, Ce IPU3HABA NMEPCIEKTHBHO 4PE3
BKJIFOYBAHETO MY B neuandara wid 3arybaTa 3a MepHoa Ha IPOMAHATE, ako NMPOMSHATA 3acirs CaMo
TO3W NMEepPHOZ HJIH FIepHOia Ha TIPpOMSHAaTa ¥ ObJelln MeproiH, aKo MpoMsHaTa 3acsra 1 ABaTa.
JloTonKoBa, MOKOJKOTO MpOMAHATA B CHETOBOAHATA NMpHbAM3MTENHAa OLEHKA BOAU JO NPOMEHH B
AKTHBMTE W MACHBUTE, WIIM C€ OTHACH /10 KOMITOHEHT OT KallWTaja, Ts Ce NPH3HARA Ype3 KOpHrupaHe
Ha BanaHcoBaTa CTOMHOCT Ha CEBBP3AHMS AKTHB, NTACHB WIM KOMIIOHEHT OT Kanuralia B MepHoda Ha
NpoMsIHAaTA.

I'pemxn
['peIlKH OT MHHAJ TIEPHOJL CA NPOMYCKH MM HETOYHO NPEACTABSIHE B KOHCOIHAMPAHHTE (HHAHCOBH
OTYETH Ha rpynaTa 3a eIHH HAM MNOoBeYe MMHAIM OTUYETHH NEPHOIH NMPOU3THYAILM OT HEH3NON3BAHE
HAW HEMpaBMAHO H3TON3BaHe HAa HaASKIHA HH(POPMALIHA, KOATO:
e ¢ OuNia HANMYHA KbM MOMEHTA, B KOMTO (PMHAHCOBHTE OTHETH 3a TE3M Nepuojay ca buny
onobpeHnu 3a mybiuKyBaHe;
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TPEHC I'PYII XOJIJ A
Konconuaupau (brHancos otyet kem 30.06.2009 r,

* & MOXENO , NPHNOJNATAHEeTO Ha PasyMHH YCHIMA, Aa ObAe NOy4eHa W B3eTa NMPEeJBMA NpH
H3rOTBAHETO H NPEACTABAHETO Ha TC3H (bHHaHCOBH OTHETH;
Teszu pEHIKH  BKIIKYBAT &Ci)eKTI/lTC OT MareMardHdeckW TpellKkH, TCpelikH HpH TpHiaraHe Ha
CYCTOBOAHA ITIOJINTHKA, HEOOTVICHKIAHE WK HETOYHO NpeACTABAHE Ha (baKTH M H3MAaMH.
['pewkm mo cMucwia Ha MCC8 morar Aa BEB3HMKHAT BBB BPb3Ka C MPH3HABAHETO, OLEHSBAHETO,
NpedcTaBAHeTO HIH ONOBECTABAHETO HA KOMIIOHEHTH OT (t)[leaHCOBHTB OTHETH. HOTGHIJ,PIELHHHTG
FpELIRK 38 TEeKYIMA TEePHOJ, OTKPHUTH B ChUIMA, C& KOPUIHPAaT NpekHd C[)HHB.HCOBHTC OTHETH Ja Ce
0,[{06[)51'1‘ 3a ﬂyﬁﬂlf‘[l{)’BaHe. B’bl’!peKH TOBA, FPELLUKH MOHAKOra ¢ce OTKPHUEAT B NNOCJIeABAaLL [ICpHOA K TC3N
TPeilKK OT NPeAX0AHH NePHOLH Ce KOpPHIHparT.
prnaTa KOpUIrHpa <CbC 3ajHa [aTa CBLIISCTBCHHTE FPEIIKH OT MpeAXCAHH INepHOodH B ITLDBHA
thHHAHCOR OTUET, ONOBpPEH 3a MyONMKYBaHe CNe/ KaTo ca OTKPHTH upes:
. [IPECHM3IYKCIAEAHE HAa CPABHHTCIHHTE CYMHM 34 MpPEACTaBeHMd TIPpEOXOACH NepHON, B KOHTO €
BBH3HMKHANA IPelliKa;
HITH
* B CiIyuai, 4ue rpellkara € BL3HMKHANA Npeiy Hai-paHHO NMPeCcTaBeHHA MPEeaXoleH TNMEePHOT,
MPENIYUCTARAHE HA HAYAJIIHOTO CajlJI0 Ha aKTHBHUTE, NACHBHTE W KANKTAIA 34 TO3H [ISPHON.
I'peirka oT mpenxoAeH NMEpHOA ce KOPHrHpa MOCPEACTBOM IpeM3uHc/sBaHe ¢ obpaTHa cuila, OCBEH
&KO € NPaKTHUCCKK HEeNPMITOHMO fa Ce€ ONnpeieiu HAIKOI oT CI'IELIH(I)!/I‘{HPITC GCbeKTH 3a neépuoaa Uir
KYMYNATHBHHSA €(hEKT OT Ta3M rpeLika.

OHUAHCOBH HIHCTPYMENTH
MUHAHCOB HHCTPYMEHT € BCEKH [OroBop, Koitro nopaiaa (HHAHCOB akTHB 3a MPEANpHITHE OT
rpynara v GHHAHCOB NACHB WK KAIHTANOS HHCTPYMEHT, 32 ApYro npeanpusTue. [ pynara npusHasa
(pPHMHEHCOB AKTHB MJIH (DHHAHCOB nacus B OanaHca, KOraTo cTaBa CTpaHa o JACroBOPHHTE YCIOBHA Ha
(PHHAHCOB HHCTPYMEHT.

(DOHHAHCOBHTE AKTHBY H ITACHBH C¢ KJIACH(MIMpAT chrIacHo H3McKBaHuATa Ha MCC39.

DUHAHCOBUTE HHCTPYMEHTH ¢a !
e (DUHAHCOBH AKTHBH;
s (PUHAHCOBU MACHBH;
* KanuTanosu MHCTPYMEHTH,

CB'bp33[lll JIHEA 1 CAeJIKH MENIY TAX
[pynara cnasea pasnopenture va MCC24 npu onpejiensHe 1 ONOBECTABAHE HA CBbP3AHUTE JIMLA,
Crhenka MeKIy CBBP3aHM JMLA © MPEXBLPAFHE Ha DPECYPCH, YCIYIH MIIH 3aJbJDKEHHS MEXKDY
CBbp3aHK nKla 6e3 3HaueHHe Ha TOBA, JajTH Ce NpHIara HiKaKsa LeHa.

Juznur
Covraacho MCCI17 NM3HHTOR JIOTOBOP C& KIAcH(HUMpa KaTo GUHAHCOB JIHM3MHI, aKO MPEXBhPL 10
CBIIECTBO BCHYKM PHCKOBE M H3rOAM OT CODCTBEHOCTTA BBLPXY axkTupa, JIM3MHrOB 1OroBop ce
kiacubHLKpa KaTo ONEePAaTHBEH JIM3MHT, aKO HE NPeXBBPIS 10 ChLUECTEO BCHYKM PHCKOBE H M3IOAM
OT cOBCTREHOCTTA BhPXY aKTHBA.
Hpnsuanal!e H OTYHTAHE HA (lnmaucoa JHIHHTOB JOroBOp No KOUTO rpymara ¢
JHIHHTONOJIYYATEX
B Hauanoro Ha JH3MHTOBMS CPOK (PHHAHCOBHWAT JIM3UHT Ce IIPH3HABA KAaTO aKTHB M nacHs B Gananca ¢
pasMep, KOHTO B HAYANOTO HA JIM3UHIOBHSA CPOK € paBCH Ha ClpaBeiiidBaTa CTOMHOCT Ha HACTHUAT
AKTHB HIIH, 4KO € NO-HHCHK — 110 HACTOIATA CTOHHOCT HA MHHHMANHHMTE JNH3UHTOBH ILIaLIAHMS,
BCSIKA €JHO OT KOMTO € OMNPENENIEeHO B HAYaloTO Ha JIM3MHIOBHA A0T0BOP. JIUCKOHTOBMAT MPOLEHT,
KOMTO Ce M3MON3BA NPY M3YMCISIBAHE HA HACTOSATA Ha MHHMMAJHWTE JIM3UHTOBH IUIALUAHHA €
FIMXBEHUAT TIPOLIGHT, 3aJI0JKEH B JIHIWHTORMS AOrOBOP, JOKONKOTO TOH INPaKTH4ECKH MOXe Ja Obae
OlpelesieH; aKo TOBA © HEBRBIMOKHO — M3MON3Ba ce AHMEpeHUManHUAT JIMXBEH IPOLEHT [0
3a0bJKECHHETO Ha JH3MHTIOINONYYAaTSIA, H'I:xpBOHa‘lEUlHHTe NpeKH pasxciH, H3BBPLIECHH OT
JIM3WHIOTIONyYaTena, ce HpﬂﬁaBﬂT KBEM CYMATa, NPHU3HATA KaTO aKTHB.




TPEHC I'PYIT X010 AX
Kouconunupan ¢uuancos otyet kbm 30.06.2009 .

MUHHUMANHWTE JIMZMHTOBR TTallaHusd ce pasiipCuenaT Mexny (bHHaHCOBHﬂ pa3xod ¥ HaManaeHHEeTOo Ha
HErNJIaTeHOTO 3axbnkeHHe. DUHAHCOBHAT pa3xop ce pasnpeneiis 1o nepuoaH 3a CpoKa Ha JTU3HHTOBHA
JOTOBOP, TaKa Y€ JAa Ce NONMYYH MOCTOSHEH MEPHOAMYEH JIMXBEH NMPOLEHT IO OCTATHYHOTO cajll0 Ha
3aJB/DKCHHETO. YCIOBHHTE HAEMM C€ HAYMCIABAT KaTo pasxon sa nepruoJjdTe, B KOHTO Cca ounu
U3BBPLUEHH.

AMOpPTH3ALMOHHATA MOJIMTHKA NO OTHOILEHHE HAa aMOPTH3YEMHTE HAETH AKTHBH Ce Chobpa3sABa ¢ Ta3u
MO OTHOIUEHHE Ha coDCcTBeHHTE AMODTH3YCMH aKTHBH, a [pHU3HaATaTa aMOpPTH3alUHA Ce H3YHCIIABA Ha
Gazara, onpeaeneda B MCC pernaMeHTHpALUU CHOTBETHHA BHJ AKTHR. AKO HE e CHIYPHO B rosisma
CTEIEH, 4C 11e CC le/IHOGHB cofcTBeHOCT A0 Kpad Ha CpOKa Ha JIMSHHTOBM AOFOBOR, aKTHRBLT H3LAJIO
CE aMOpTH3Hpa INpe3 NOo-KpaTKust OT JABaTa CPOKa — CPOKa Ha JIM3WMHTOBHUA JOTOBOPR WK NONE3HMA
MCHBOT Ha aKTHBA.

Hpnsnanaue H  OTYHTAaHeC Ha oneparHBel JHINHNFOB [JOroBOp 110 KOATO rpynara e
JIH3HHT OO IYUATE]

JIM3MHTOBHTE MIALIAHMS 10 ONEPATHBEH JIM3MHT CE NIPU3HABAT KATO PAsXOJl B OTYETA 32 JIOXOJIHTE MO
NMHEHHUR METOM 3a LENHA CPOK Ha JIM3WHIOBHS JIOTOBOp, OCBEH aKO Apyra cucremHa Oasa He e
TIPEACTABUTENHA 33 BPEMETO, NPE3 KOETO APEANPUATHETO H3M0A3B4 H3TOANTE HA HACTHA AKTHB.
Hpmrzanane H OTUHTAHEC HA (])lll{ﬂllCOB JH3HHEIOB JO0X0BOD N0 KOMTO I'PpYHATA € JIH3HHFOJATeA
F‘pyna‘ra INpH3HaBa aKTHBHTE, ObPHEHHK 110 CHMIata Ha (bPlHaHCOB JIH3HUHI, B CBOHTE OTHETH H T'H
[PEACTABS KATO B3EMAHE, UHATO CYMa € PABHA HA HETHATA WHBECTHUMS B IM3UHTOBHS 0TOBOP.
IMoanexamoTo Ha NOAy4YaBaHe JIM3HHIOBO IUIALLAHE CE PA3IfIeXKIa KaTO MOraciBaHe HAa IMABHMLA H
(hMHAHCOB AOXO.

[Ipu3HaBaHeTo Ha (MHAHCOBMS JOXOA C€ OCHOBARAa HAa MOjei, OTpa3ABail NOCTOSHHAZ HOpMa Ha
BB3BPLLIACMOCT 3a TICpHOAHTE BBPXY HETHATA HWHBCCTHLHA Ha JIM3WHI'OHATESNdA, CBLp3aHa C
(PHHAHCOBHSA NU3MHT,

IIpuxoasT oT npopaxdaTa, MPHU3HAT B HAYANOTO HA CPOKA HA (PMHAHCOBMA JIM3UHT OT AM3MHIOJATENS,
npencrasiaBa CripapeIMBATA CTOMHOCT Ha AKTHBA MJIM aKO TA € MO-HHCKA — HACTOMLLATa CTOMHOCT Ha
MHHHMAJTHHTE JTHU3HHIOBM NallaHMe, H34YUCIIEHH FIpH rasapeH nuxsed npoueHt. CebectoiHocTTa Ha
npofaxbaTa B Ha4anoTO HA CPOKA Ha JM3MHIOBHA Aoroeop e cebecrtoiiHocrra MaM OamaHcosara
CTOI‘:{HOCT, aKO <4 pPassindHK, Ha HaeraTta CO6CTBBHOCT, HamajleHa CbC HacTOALLATA CTOHMHOCT Ha
HerapaHTHpaHaTa QCTaTbhYMHa CTOHMHOCT,

Hpnzuanane It OTUYHTANE HA ONEPATHBREN MH3NHIOB JOTOBOD MO KONTO FPYHATA € JIHINHTogaTel
AKTHBHTG, AbKAHHA 34 OTAaBaHe O CIICpPATHBHH JIM3KMHIOBH AOroBOpH CC NPEACTABAT B OTUYCTHUTE, B
CBOTBETCTEHE CBC CBIHOCTTA HA aKTHEA.

HaemuusT 0X0M OT ONEepaTHBHM JIM3KHIOBH AOrOBOPH €& NPH3HABA KAaTO JOXO/ M0 JIHHEHHHS METOA

33 CPOKa Ha JIMZMHFOBHA OOrOBOp, OCBEH ako Apyra CHCTeMHA Basa oTpasiaBa no-TOo4HO BPEMEBHA
MO, TTPY YHMETO H3FN0A3BAHE € HaMajieHa M3BJICHEHATA 10134 OT HA€THA aKTHB.

Paaxonu're, BKJIIOUMUTEIHO aMOPTU3ALWATA, U3BLPILUEHW BhB BPb3Ka C TEHEPHPAHETO Ha A0Xoha OT
JIM3KHI, C€ TIPHU3HABAaT 2d pasxol. Haemuugar noxon ce MIpU3HaBsa 3a NOXOH IO JTHHEHHUA MeTod 3a
LEJIMg CPOK Ha JTHIMHFOBHA HOTOBOP, AOPH aKO NOCTENNEHHATA HE CE NMONYYABAT Ha TasH 6333., QOCBEH
axo Jpyra CHCTEMHA basza OTpassapa JIO-TOYHO BpEMEBMA MOJEN, FpH YHETO H3IOJ3BAHE € HamaliCHa
M3BJICYCHATa IT10JI3a OT HACTHS aKTHB.

Hauanuure Tpekd pazxoli, W3RBPIIEHH BHE BPL3KA ¢ JAOrORAPSHETO H YPENJIAHETO HA ONEepaTHBEH
JIMI3MIHT Ce HpH6aBHT KM 6aﬂaHCOBaTa CyMa Ha HaCTHA aKTHE W C€ [IPH3HAaBaT KaTO pa3xol Mpe3
LIeM|s CPOK HA JIM3HHIOBMA JOTOBOP HA CHILOTO OCHOBAHHME KAKTO JIM3HUHTOBMS MPHXOIL.

AMOPTHS&L{HHT& Ha aMOpTH3YEeMHTC H4€TH AaKTHBH C€ W3BbpilBa Ha 6338, CLOTBETCTRAILIA Ha
aMoOpTH3alHOHHaTa NOJIHTHKA, BB3MPHETa 3a HO,E[DGHH aKTHBH, 2 aMOPTH3ALUHHTE CC H3YHMCAABAT Ha
6&3&1‘&, nocoueHa 8 MCC perjlaMeHTHpallk OTHHTaHETO Ha CHOTBETHHA BUI AKTHB.

JoroBOpI 32 CTPOHTENCTEO
I'pynara npunara MCC11 3a orunTase Ha HOFOBOPUTE 33 CTPOMTENCTREO,
JloroBop 3a CTPOHTENCTBO € AOrOBOP, B KOHTO € JOTOBOPEHO KOHKPETHO W3rPayKAaHEe HA AKTHE HJIM Ha
CBBKYINHOCT OT aKTHBH, KOHTO Ca& B TACHA B3aMMHa BPDL3KA WIH B3aKMMHa 3aBHCHMOCT NO OTHOLIEHHE
Ha TAXHOTO MPOSKTHPAHE, TEXHOIOrHA M AYHKUMA, KpaiHa el UK rpeiHa3zHaucHHe.
Horoeop Ha 6a3a Ha TBBPAA LIEHA € JOTOROP 3a CTPOHTENCTBO, KOHTO € CKIIIOHEH Ha TRhpAa AOroBoOp-
Ha LieHa WK TBRpAa €AHHHYHA [CHA Ha MOTOBHA MPOAYKT, KOATO B HAKOH ClIy4yaH € 0631)p3a1-:a C Kiiay-
34 3a NMOBHIIABAHE Ha PAasxoIUTE,
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Horosop na 6aza “pasxonn nimoc” e AOrOBOP 32 CTPOUTEINICTBO, IPY KOWTO ce Bb3CTAHOBABAT JA0OMYC-
THMHTE WM OMNPEICNICHATE N0 APYT HAYHH Pa3XOAM IUHOC TPOLEHT KbM TE3M PasXO[# WIH TEBPIO
BL3HArpaiIcHHe.

HpHXO}.IHTe o JOroBOpa BKIIIOYBAT.

-MbPBOHAYANHATA CyMa Ha TMPHX0JI4, IOTOBOPEHA B TOIOBOPE;

H

-H3MECHEHHMA B CTPOHTEIHUTE paﬁom, H3MJTatllaHeTO Ha HCKOBE M MaTepHallHK CTUMYJH A0 CTENEHTAa, B
KOSTO € BEPOSTHO TE Jia JOBeJaT 4O peall3HpaHe Ha NMPHXOAW M ChIUMTE MOTaT fa ObAaT HAAeKIHO
OLIEHEHH.

IIpuxonure 1o JOrOBOpA Ce OLEHABAT MO CHPABEAIHBATA CTOMHOCT Ha TIONYUYECHOTO WM HOINEKALLO
Ha NoNydaBaHe BB3HAIPaANKICHHUE, OueHKa'ra Ha MNPpUXOIOHTE I10 ZOropopa C€ BIIHAC OT MHOMKECTBO
HECHI'YPHOCTH, KOMTO 3aBHCAT OT pe3ysiTaTuTe OT Obaeluy cudnuTHa. YecTo NpHONM3HTENHHTE OLUEHKH
TpﬂﬁBa aa 61),[121"[‘ npepasriaeaciaiy BCeACTBHEe Ha Bb3HHWKBAHETO Ha cebuTHATa U pa3peliaBaHeTO Ha
HECHIYPHOCTHTE. CHG}IOB&TGJ’IHO, CyMmaTa Ha APHXOAMTE M0 JOroBopa MOXE Ja C€ yBenHdara HIH
HaMassBa NPe3 PasIuuHKTE NNEPHOLH.

PazxonuTe 1o ROroBOpa BKIIOYBAT!

. pasxoian, KOUTO Ca MNpAKO CBLP3aHN ¢ KOHKPETHHA A0IOBOD:
-pa3xomy 3a TpyA Ha o0eKTa, BKIIOUHTENHO Hal30p Ha o0ekTa;

-pa3xoiH 3a MaTepHranil, H3NOA3BAHHU MPH CTPOHTENCTBOTO,
-aMOpPTH3alKA Ha MALTHHKTE K ChOPBLIKCHHUATA, H3MON3BaHH 110 AOroBopa;

-Pa3x0H 3a NPUABHIKBAHETO HA MALUHMHWTE, CLOPLIKEHKHATA H MaTEPHAIIMTE 0 ¥ OT [UIOLAAKATa Ha
H3ITBIIHEHHUCTO Ha A0rOBOpa,

-pa3xo/iM 32 HAEMaHe Ha MallliHH, O0OpY/IBAHE U CHOPBIKEHHS;
-pa3sXo/M 3a ITPOEKTHpaHe M TEXHHYECKa MOMOIL, KOMTO NPAKO ¢4 CBbP3aHH C JIOTOBOPA;

-NpHONTM3HTENHH Pa3Xxo/y 32 paboTH Mo M3RLPIUBAHETO HA KOPEKLMH ¥ paboTH MO rapaHiMOHHATA
NORAPLIKKA, BIJIIOYHTENHO M OYAKBAHHUTE MAPAHLIMOHHH PA3X0/H;

-MCKOBE OT TPETH CTPAHH.

Te3u pasxomu morar fa 6bIaT HaMaNeH! ¢ eReHTYANHH CY4aiHH NPHXOAH, KOWTO HE ca BKIIOMEeHH B
MPUXOAMTE MO JOTOBOPA, HANPHMEP, NPUXOAH OT Npoaaxbara Ha M3MMLIHK MaTepuany K npojaxbara
Ha MalMHHTE H CHOPBIEHUATA B Kpast Ha JOroBopa.

bl pasxoaH, KOHWUTC C€& OTHAacAT KBM neiHocTTa MO ACTOBOPA KaTo A0 W Morar Ha 61,,ua1‘
pasnpeneneHy KeM JOroepopa:

-33CTPaXOBKH;

-pasxoan 3a IrpoeKTHpaHe H TEXHHYEeCKa NOMOLL, KOHTO HE Ca MPAKC CBbP3aHW ¢ KOHKPETEH AOT0BOP;
4]

-OGE.LIH pa3sxoiH o CTPOUTENCTBOTO.

* JIpYrH pa3sXxOA|, KOMTO MOTaT Ja ObJaT KOHKPETHO HAYMCIIEHH HAa KIHEHTA ChIVIacHO YC/IOBHATA
Ha JOroBOpPa - MOTAT A4 BKIOYBAT HAKOM OOLIH aAMHHHCTPATHBHH Pa3XO[ M pa3Xo[H 34 pa3BoHHa
AEHHOCT, 32 KOMTO B YCJIOBMATA Ha JIOTOROPA € NPEBHACHO Bb3CTAHOBABAHE,

Pazxonute no goroeopa BIUTIOYBAT Pa3XxodM, KOHTO €€ OTHACAT KbM JafeHHs JOTOBOP 3a NepHoja oT
LaraTa Ha Bb3AdaratHeTo A0 OKOHYATENHOTO MY H3IOBLIHCHHE. Pa3xo,um‘e 06aqe, KOHUTO €€ OTHAaCHAT
NPAKO KbM JaJIeH JOTOBOP M KOUTO Ca MOHECEHH BhB B[Yb3Ka ChC CKITIOHBAHETO Ha JIOTOBOPA, ChILO CE
BIUTIOYBAT KATO YACT OT Pa3XOAMTE IO Hero, ako Morar aa Obaar onpeneneHH roOTAENHO ¥ HAekKIHO
OIEHEHH W € BEPOATHO, Y€ IOrOBOpPBT wie Obie ckmouen. Koraro pasxonnre, HarpaBeHy Mo
CKJIIOUBAHETO Ha JCTOBOpA, CE MPHU3HABAT 32 Pa3xof 3a MepHoja, Ape3 KOHTO ca HalpaBeHH, TE He ¢
BKJIICUBAT B PA3XKO0JHTE IO JOrOBOpa, KOraTto AOFOBOPBT € CKAIOYEH Npe3 CREABALL NMEPHOI.

Pasxonmn, kouTo He moraT pa ObAaT OTHECEHH KbM JOrOBOpPHa AeHHOCT MM He Morar aa Obpar
pasnpejeaeHd KM JIajIeH I0r0BOP, C& W3KJIIOYBAT OT PasXoMTe 3a TO3M OroBOp 3a CTPOMTENCTBO.
INopoOuu pa3xonu BKIIOUBAT:
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* oOmM aJAMHHUCTPATHMBHHM pa3xo[H, KOWTO B [OroBOpa HE Cce MPeABKA2 Ja Obuar
BBL3CTAHOBHMU;
*  Da3XOM, CBBP3AHH C NpoaaMdu;

L4 pa3XOJJ.H 34 HU3CIeHOoBaTe/ICKa H pasﬂoﬁﬁa ﬂeﬁHOCT, KOHWTO B [AOrMOBOPAa HE CE Hpe)Z[BI-‘!}!U],& Ha
OBHAT BB3CTAHOBHMH;

®  aMOPTH3ALMA 3a MAIUHHK, CLOPBKEeHHS ¥ o0opynBaHe, KOWTO He ca OWIH H3MOI3B2HM 32
JlafeHHs AOTOBOP.

Korato PE3IYNTATHT OT €JHH JOTrOBOD 34 CTPOMUTEICTBO MOXKE 44 6’bIlE CLEHEeH HAaOSHKIHO, MPHXOOHTE
W pasXOIWTe, CBhP3aHH C JIOTOBOPA 3a CTPOMTENCTRO, CE MPU3HABAT KATO NMPHXOLW M PasXomM upes
OTUMTAHE HA eTana Ha W3IIbJHEHHE HAa JOrOBOpHATa feHHOCT KbM pjaTaTa Ha Gananca. OuakBaHHTE
3aryOu no JOroBOpa 3a CTPOMTENCTRO He3abaRHO Ce NPH3HABAT KATO Pasxoi.
HMspLpiieny pasxoiM 10 JOTOBOpa, KOHTO ce€ OTHacar 3a Obieuid HefHocTH ro aorosopa ce
NpH3HaBAT KATO akKTHB {IPH YCJIOBHE, 4Y€ € BEpPOATHO TC Oa 6’!:)1&'[‘ Bb3cTaHOBEHH. TaxuBa pasxoaH
MPeJCTARIIABAT CyMa, JB/DKHMA OT KINHEHTa, M YeCTO C& KIacCH(MUKMpaT Karo He3aBbplieHy paboTH rmo
LOroBopa.
ETantT Ha 3aBBPILEHOCT Ha AaficH JIOrOBOP CE ONpeaess upes:

*  3aBbBPIIEHOCT Ha HATYpPANHa yacT oT paboraTa o JOroBopa.
ME}KJIHHHKTG IJlalaHya M NOJYYEHHTE OT KNHeHTHTE aBanCk HeCTO HE OTpa3lABAT HM3BLPLUICHATZ
pabora.
Koraro pesynTaTure oOT ZafeH IOrOBOp 32 CTPOHTENICTBO HE MOFaT A2 OBAaT HAAeHKIHO OLEHEHH:

* [IPHXOJMTE Ce MPH3HABAT CaMO JOTOJIKOBa, AOKOMKOTO € BEpOSTHO HANpPABSHHTE Pa3xolHu Ho
Iorosopa Aa 0bAaT Bh3CTAHOBEHH;

®  pa3XOAWTE N0 JOroBopa ce NPU3HABAT KaTo Pa3Xoj 3a MepHoja, Npe3 KOHTO ca HanpaBeHH!.

Koraro uma seposTHocT ofliaTa cyMa Ha pasXoIMTe 10 JOTOBOpa Jia NpeeHHIaBa obwara cyMma Ha
IIPHUXCIUTE 10 JOrOBOPa, OUaKBaHUTE 3aryOK He3abaBHO ce MPHUIHABAT KATO PasXoll.

Cs0nrus cnen garara Ha 0ajanca
Cuburig cien parara Ha GanaHca ca OHe3d CHOHTHSA, KAKTO BNaronpuaTHH, Taka ¥ HeDIaroiprsaTHY,
KOWTO BB3HHMKBAT MEXIY Jarara Ha DanaHca M JlaTaTa, Ha KOSTo UHAHCOBHTE OTUETH ca 0A00peHH 3a
nybnuKyBaHe.
PasrpannuaBar ce apa BHOa chOMTUS:
* TaKWBa, KOWUTO JAOKA3BAT YCIIOBMS, CLILECTBYBANM KbM Jarara Ha OanaHca {KOPHrHpauu
cHOMTHS crel Aararta Ha GanaHca);

*  TaK¥Ba, KOMTO Ca [IOKA3aTeJHW 3a YCJIOBMS, BB3HMKHAIM cnes jarata Ha ODanaHca
(Hexopurupainu cbOHTHA cnef faTaTta Ha GanaHca).

['pynara kopurupa cyMmHTe, NpH3HaTH BBE (PMHAHCOBUTE OTHETH, 33 Ja OTPa3d KOPUTHPALIUTE
chONTHs cnief farara Ha OajaHca M OCHbBPEMEHABA OIIOBECTIBAHUATA.
['pynaTta He KOpMrHMpa CyMHTe, MPH3HATH BHE (DMHAHCOBM OTHYETH, 3a [a OTPa3H HEKOPHUIHpALIWTE
ckOuTKs cnen parara Ha Oananca. Korato Hexopurnpawmre cubHTHS cned partata Ha Oasadca ca
TOJNIKOBA CHIIECTBEHH, Y€ HEOMNOBECTABAHETO OM MOBNMsIO Ha crmocobHOCTTa Ha MOTpebHTeNnUTe Ha
()MHAHCOBHTE OTUETH Jia B3EMAaT CTONAHCKH PeLUeHMs, C& ONOBECTABA CiieiHaTa HHPOPMAaLHA 3a BCAKA
CHIUECTBEHA KaTerOpHsA HA HEKOPUIHpaIoTo chOuTHE cliesl faTata Ha fasnaxca:
-eCTECTBOTO Ha CHOUTHETO;
1
-npubIM3MTIHA OLEHKA Ha (HUHAHCOBUA MY e(exT My H3ABJIeHHe, Ye TaKaBa OLEHKa He MOKe Aa
Obe HarpapeHa.

Pazxonu mo 3aeMu
Pazxonou no 3aeMM ca JMXBU W APYrH pasxoly, HM3BbPIUCHM RbE BPh3IKAZ ChC 33EMaHETO Ha
tdhuHancoBHCpeACTRBA. Pa3sxoAWTE MO 3aeMH Ce [PH3HABAT KAaTO pasxoi B Iepuoia, B KOHTO ca
W3BLPLUIEHH.
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YCa0BHH AKTHBH H TACHBH
YcnoseH MacHs e:

*  BBE3MOXHO 33QBb/DKSHHE, KOETO TIPOM3NIN3A OT MMHAIH ChOHTHS M YHETO ChHIECTBYBAHE IIe
OBAc NMOTBBHPAEHO CaMO OT HACTHLABAHETO MM HEHACTBIBAHETO HA €IHO W/IH IIOBeue
HECUI'YPHH OBAeIH chONTHA, KOUTO He MOTaT 4a ObIaT H3LAI0 KOHTPOIUPAHH OT rpyrara;
HITH

*  HACTOSILO 3aIb/LKEHHE, KOBTO NPOY3NIN3a OT MUHAJH CHOMTHS, HO HE € NPH3HATO, 3aIL0TO:

-HE € BEPOATHO 3a NOracABaHeTO My A2 ObAe HEOOXOAWM W3XOLSHL MOTOK OT pecypcH,

ChABPIKAILH HKOHOMHUECKH ITOJE3H;
UK
- CYMAaTa Ha 3aJbIHKEHHETC He MOXKe fa Oblle oltpe/ieneHa ¢ A0CTAThYHA CTEMNeH Ha HAIEXKIHOCT,

YCIOBEH KTHE € BE3MOXKEeH aKTHB, KOHTO Npow3iuia OT MHHAIK CHOMTHS U YHETO ChILECTBYBaHE 11ie
Obae MOTBLPAEHO CAMO OT HACTBLNBAHETO MM HEHACTDLIIBAHETO HA €/IHO WM [I0BEYEe HECHTYPHH
ObaeIM CHOUTHS, KOWTO He MOraT Aa GbAAT M3LAIO KOHTPONUPAHH OT Ipyriara,

VYCNOBHHTE aKTHBH M ITACHBH HE C€ NPH3HABAT.

OTHer 332 mapuynATe NOTONH
['pynara e npuena MoAMTHKA 3@ OTYUTAHE W [IPEACTABSIHE HA MAPHYHWTE MOTOLM 1O NPEKHS METOM B
OTUETA 32 [IAPHYHHTE HOTOLM.
[TapiuHHTE NOTOLM ce KNACH(HLUHPAT KATO NAPHYHK MOTOLH OT:
* OnepartueHa gefHocT
+  HMuBecTHUHOHHA AefiHoCT
e @unaHcoBa AeHHOCT

OTtuer 32 npomenirre B cO0CTBEHNSI KANNTA
['pynata npejcTass OTYET 32 MPOMEHNTE B COOCTBEHH KanuTan, B KOiTo ce noxasaa:
* reuandara unu 3arybara 3a repHo/a;
*  BCEKH ITPHXOJ MAHM Pasxof 3a NepHofa, KOHTO CBIIaCHO M3HCKBAHKMATA HA APYT CTAHAAPT HIIN
pasacHeHHe Ce NPH3HABA JIHPEKTHO B COOCTBEHMs KamWTanl, KAKTo ¥ 0DluaTta cyma Ha TesH
CTaTHH; H

® 32 BCEKM KOMITOHEHT Ha coOCTBeHMA kanuTan edeKTHTe OT W3MEHEeHHUATa B CHETOBOAHATA
MONIMTHKA M KOPEKUUHTE Ha rpetiky curnacuo MCC 8.

* CYMHTE Ha OlepalMHTe ¢hC COOCTEEHMLMTE Ha KanWTala, OeHCTBailld B Ka4eCTBOTO CH HA
TIpUTeXaTe I Ha CODCTBEHMS KAIlUTas, KATO NPeACTABH MNOCTIENHO PaZTIPEeLeNeHHeTO MeNLy
CcODCTBEHHLNTE;

* CaJIOTO HAa HepasnpeneneHara nevyanba (T.e. HaTpynaHaTta neyanta wnu 3aryba) B HayanoTo
Ha MepHoka ¥ KbM JaraTa Ha Dananca ¥ IBHKEHHSTA 32 [EepUOIa;

* u3paBHABAaHE HA 0aNaHCcOBATa CTOMHOCT HA BCEKH KIAC OT BHECEHHS KANWTAl M BCHUKH
PEe3ePBH B HAYAJIOTO H B Kpast Ha NMepHoJIa, KaTo BCska TIPOMSHA Ce OTIOBECTIBA OTIE/THO.

Konconuanpanu puHAHCOBH OTHETH
['pynara H3roTes KOHCOMHMIHPAHHTE CH (PMHAHCOBH OTUETH ChIAAcHO uaMckBanugaTa Ha MCC 27,
Kouconvnypan (dunancoB ordeT € (DMHAHCOBR OTHET Ha FpYra, NPEICTaBeH KaTto TaKbB Ha €IHO
OT4ETHO JIHLIE.
I'pynae KOMMaHuATa Maika K BCHYKHM HeHHU ABLIEPHH NMPeanpHATH.
ManuMHCTBEHO y4acTHe densT OT nevanbarta uau sarybara M HETHHTE AKTHBH Ha ABLIEPHO
MPeAnpUATHE, OTHACAILM C€ 32 YYacTHs B CODCTBEHMS KaruTaj, KOWTO He ¢a TNpPHTEKaHHe Ha
KOMIAHHATA MaHKa MPAKO MM KOCBEHO Ype3 ABIIEPHH MPeANpUATHS.
Kommanus Makika e npesripHaTie, KOeTo HMa eIHO Wild IOBeYe IbILEPHH IPeANPUITHIL.
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HbluepHo NpeANpUATHEPEIIIPUATHE, BKIIOYMTESHO NpPCANPHATHE - HEIOPHAMMECKO JMUE, KATO
HaMpHMEp ChAPYIKHE, KOETO Ce KOHTPOJIMPA OT APYro NPEANpHITHE (HAPHYAHO KOMNAaHUA MaHKa).
M3roTBaHeTO Ha KOHCOMMAMpPaHHTe QHHAHCOBH OTHeTH ofxBama O6eAMHSBAHE HA (PHHAHCOBHTE
OTYETH Ha KOMMNAHMATA MalKka M HeHHMTEe AbLUEPHH MpeanpuaTus "pex no pen", karto ce cubupar
CXOIHW TMO3HUMH 1O aKTHBM, NAacHBH, COOCTBEH XanuTall, OPUXOAM W pasxoAd. 3a ja Morar
KOHCOJIHAMpAHNTE (DMHAHCOBH OTYUETH [a MPEACTABAT (PMHAHCOBa MH(OPMALMS 3& IpyNaTa Taka,
cAKaul TA € 3a €IHO CTONAHCKO NpeAnpHiTHE:

* enUMMHHpA ce 0anaHCcoBaTa CTOWHOCT HA WHBECTMUMATA HA KOMIAHMATA MalKa BBE BCHUKH
IOBIEPHY [PEANPHATHA U A€/1a HAa KOMNAaHUsTa Mahdka B COOCTBEHMS KallMTal Ha BCHYKY
IBbIEPHH NPeanpUaTHS;

* MASHTH(QHUMPAT C€ MaJUMHCTREHHTE Yyuyactusi B nevanbara MM 3arybata Ha
KOHCOMMAHPAHKTE JBLICPHH IIPEANPHATHS 38 OTUETHHS NEPHO,

* MallMHCTBEHHTE Y4acTHS B HETHHTE aKTHBH HA KOHCOMMAMPAHWTE ABLUEPHH APYKECTBA CE
HASHTHOHUHMPAT OTHEIHO OT COBCTBEHMS KAMWTAN HA AKIMOHEPHTE HA KOMIAHMATA Majika B
TAX. ManuMHCTBEHHTE YyUacTust B HETHHTE aKTHBH BKJIIOUBAT CYMAaTa Ha TE3K MaJILMHCTBEHH
YHACTHA KbM J4TaTa Ha MbpBOHAYANHATA kOMOMHAIM, W3uKeieHa B cuoTeeTcTEre ¢ MCQO
3 M pena Ha MaJIIMHCTBEHOTO YYaCTHE B NPOMEHMTE B COBCTBEHMSA KaruTan OT JATaTa Ha
KoMOHHAaLHsTA.

*  BBTPEUIHOTPYIOBUTE CANHQ, CAC/IKH, IIPHXOAH U Pa3XOIH H3LATIO Ce eNUMHHHPAT,

Koncomunnpaunte GHHAHCOBH OTHETH C& U3rOTESAT ITPH [PUJIAraHe Ha eHAKBa CUETOBOHA MOJIMTHKA
32 CXOJIHM CHENKH M ApYrH cbOHTHS NPH CXOXHK 00CTOATENCTRA.
IIpuxonnTe U pasxoaMTe Ha JBIIEPHOTO NPEANPHATHE C& BKIIOUBAT B KOHCOIMAMPAHUTE (HHAHCOBH
OTYEeTH OT JaTaTa HA npunodbuBaHe, kakTo e onpenencHo 8 MCOO 3. [lpuxoaure u pazxoaure Ha
NBUIEPHOTO MPEANPUATHE CE BKJIIOYBAT B KOHCONMAMPAHUTE (DHHAHCOBH OTUETH JIO HATATA, HA KOATO
KOMNAaHKWATA MaHKa [pecTaHe /Jia KOHTPO/IHpa ABLUEPHOTO npeanpuiTve. Pasiukara Mexay
MOCTHIIEHKATA OT NPOAAKOGaTa HA ABUIEPHOTO NPEINPHITHE K Herosata GanaHcoBa CTOMHOCT KbM
Jiatata Ha npoAaxkbaTa, BRIIOUMTETHO KYMYATHBHATA CyMa Ha BCHUKH BANYTHH Pas/iiKH, CRhP3aHH ¢
NbIUEPHOTO NPEANPUITHE, NPpU3HATY B cobeTBeHns xanuTan B cboTBeTcTBHe ¢ MCC 21 Edexru ot
NPOMEHHTE B OOMEHHHTE KypCOBe, Ce NPH3HABA B KOHCONHAMPAHHWS OTUET 3a HOX0HuTe KaTo nevanta
WK 3aryba oT npogakda Ha JUbIIEPHO MPeaIpHATHE.
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JONBJITHTEIHA HH®OPMAIIAA KM CTATHHTE HA ®PHHAHCOBHA OTUET
1. Baaanc
1.1. HMvoTH ,Malinns, ChOpbKeHns H obopyaBane

Kanuta
3emn Crll:“n CLOP:;me"“ ozf):;lf;zﬂnl:t::e Tg'"lr}:{‘;:‘ ° :IKI:{:::’ ﬂ“[il:lpa O6mo
cpeacTea pasxon
H
Omuemua cmoinocm
Canno kpm 31.12.2007 1090 3138 2033 30 589 7 691 1387 1750 47 678
HocTpmim 8 006 750 311 16 106 4516 200 9584 39 473
Haacam {11 (193 1 (7 348) (486) (85) (6 297) {14 421)
Canno woem 31,12,2008 9 085 3 695 2343 39 347 11721 1502 5 037 72 730
TTocransng 290 18 9 5974 661 175 395 7522
Hancany (399) {889) (578) (13795 (4 0913 (154) (1872) (21778
Canno xbm 30.6.2009 8976 2 824 1774 31526 8291 1523 3560 58 474
A.MOPH‘IHJ'{H{H}I
Canpo kem 31.12,2007 - 932 542 11 190 3730 866 - 17 260
[locThim - 93 135 3 944 1473 150 - 5835
Haneznmu - (193) (1) (762} (327) () - (1 354)
Canpe kesm 31.12.2008 - 832 676 14 372 4 876 985 - 21741
[focTnimin - 59 47 1 606 734 63 - 2509
Hanesm - (341} (223) {6 943) (2 651} (79 - (10 237)
Canno xum 30.6.2009 - 550 500 9 035 2959 969 - 14 013
banancoea
cmozuitocm
Banancora ¢TofHOCT KbM
31.12.2008 9 085 2 863 1667 24 975 G 845 517 5037 50 989
Banancoea cTofinocT KbM
30.6.2009 8 976 2274 1274 22 491 5 332 554 3 560 44 461
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TPEHC I'PYIT X010 A
Koncoannupan ¢rHaHcos oTyeT kbM 30.06.2009 1

1.2. Jpnrorpaiiny neMaTePHANHH AKTHEBY

| Tremen | v ogug
Omuemna cmolinocht
Cango kbpm 31.12.2007 313 G5 102 480
[ocrbnii 831 14 15 860
Cango kbm 31.12.2008 1144 79 117 1340
[TocTnin - 2 - 2
Wznesnny {20} {25) (19 (6
Canpo xbm 30.6.2009 1124 56 98 1278
Anopmuzauus
Canpo kM 31.12,2007 39 46 42 127
[ocrbiii 31 18 32 81
Canno kbm 31.12,2008 70 64 74 208
Hocreimiuy 22 3 9 34
Haneamy - (18) (17 (35)
Canao kbm 30.6.2009 92 49 G6 207
Banancosa cimolinocm
BanancoBa cToiTHOCT KBM
31.12.2008 1074 15 43 1132
Banancosa cToiiHOCT KbM
30.6.2009 1032 7 32 107
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TPEHC rPYIT X004 A

Koncoauaupan puHancos otvyet kum 30.06.2009 r.

1.3. HeTeryuin GyaancoBs aKTHBH

HeTtexynin GHHAHCOBH AKTHEH 30.06.2009 r. | 31.12.2008 1.
JanoBe u yuacTHA ) 1183 76
Bzemanus 1o ()HHAHCOB JIH3UHT 2126
{uyancoBH aKTHBY HANHUHH 3a fponaxba 357 6
Hpyrun
Qoo 3 666 82
1.3.1. JsnoBe u yuacTust
30.06.2009 r. 31.12.2008 r.
HHuBecTHLHN B ACOUHHUPAHNI NPEXNIPUIITIEH = »
pasnep croitnoer pasmep crofiHoer
Codicrpoii-Tpeiic QO] 50% 3 50% 3
Bepko OOJL 50% 3 50% 3
Texuocrpoii-umkerepunr 99 ATl 33% 658
NeTeTpoiintxkeHepHHr AJJ 27% 469
Texnocrpoiitpanc Q0T 50% 3
Axpanut AJl 25% 13
0Odwo 1133 22
30.06.2009 r. 31.12.2008 r.
WHusecTimnn B Apyra npeanpuaTia - —
pazmep cToiivocT pa3mep CTOMHOCT
[MouuseH gom Hecebwp 10% 4
EBJITAPCKH CTPOWTEI 1331 13% 50 13% 50
O6mo 50 54
1.3.2.Bzemanns 1o PHHAHCOB JH3HHT
Bung 30.6.2009 r. 31.12,2008 .
BaeMaHHs N0 AHZHHIOBH JOTOBODH 2126 -
BaeMaHuA M0 TH3HHIOBY JOTOBOPH OT CBBP3AHY NHLA H3RHH IPYITaTa 24
B3eMaHus N0 JIM3HHIOBH AOTOBOPH OT HECELP3AHH JIHLA 2102
Odue 2126 -
1.3.3. GunancoBn AKTHBY HAJNYHH 33 NIpoaax6a
Bun 30.06.2009 r. 31.12.2008 r.
pasnep CTOIHOCT pa3mep CTOHHOCT
SRBIJAVODE 3 3
ALFABANK 3 3
POPYKOM GOHJ KMOTH AJCHILL 100 000 351
Ot 357 6
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TPEHC IFPYIT X0 AX
Konconuaupas uaancos oT4er kbMm 30.06.2009 r.

1.4. AKTHBH N0 OTCPOYEHH JAHBUH

31 exemBpH 2008 Jdsuenue Ha 0TCPOYEHHTE AAHBLG 3a 2009 30 roHu 2009
YBEAHYEHHE HAMAJICHHE
BpemeHHa paznika p—
BREMCECHHA OTCPO4EH BpEMEHHA oTCpoUHCH BpemMeHHA OTCPOYEH BpeMERHA YeH
a3/ THKA AAHBR PA3ANKR AAHBK pPa3aHKa AaHBK PA3JIHKA ANAHBE
AKTHEH 110 OTCROMCEHM 1aHbLURN
AMODTH3AINH 217 22 (210) (21) 7 1
Obeslenka 1907 191 234 24 214 215
KOMUCHCHPYMH 0TIyCKHM 431 43 431 43
Cnafa kanutanuzaius 444 44 444 44
3ary6a 3237 324 3237 324
Joxoan na uz.anua i79 18 179 18
IIposuzuy 682 68 682 63
Burpenmorpynosy 687 69 65 7 (50) ®) 702 71
neyandu
OB AKTHBIL: 7784 779 299 31 (260) (26) 7 823 784
1.5, Teproscka penyranns
Penyrauus ot 30.06.2009 r. 31.12.2008 r.
[Tpugobueane na Texuoctpoii OO - 1999 r. 359
Hpuaobueane Ha Buop Benuka Mopasa AJ] - CopBusa - 2008 r, 447 447
Obuo 447 806
1.6. MaTepuannn 3anacu
Bun 30.06.200% r. 31.12.2008 r.
Matepnann /gero/ 6 689 5 880
Iponyxkuua /wero/ 915 1377
[ponykuus 915 1377
Croxu /Heto/ § 481 14
Croku § 481 14
Hezapbprueno nponssoacrso /uero/ 22 7197
HezapbplueHo npou3BoLCcTEO 22 7197
Oéwo 16 107 14 468

32



TPEHC I'PYIT XO0 AT
Kounconupupan drHanceos orueT kbm 30.06.2009 r.

1.7. Texyms THProBeKH B APYTH B3eMAHUSA

Bua 30.06.2009 31.12.2008 r.

Bsemanust 0T cBbp3aHH JHUA WIBLH rpynaTa /Hero/ 24 704 10 482
Bzemanus no npozaxOH I 988 3538
O6e3tieHKa Ha B3eManus o npofaxin (7)
B3emanns Mo NpeJocTaBEHH ABAHCH 22 709 6 932
Bsemanua no gUBHACHTH 13
Jpyru B3eMaHus 1 12
Baemanus ro npopaxdn /Hero/ 40 665 35235
Baemaxns no npoaaxOu 42 846 37139
OGezlieHKa Ha B3eMaHUs MO MpoAaxOn (2 181) (1904)
Biemanus no npeaocraseHy aBaHCH /HeTo/ 21110 4 834
Baemaxna no npejocTaBeHY aBaHCH 21110 4 834
BiemaHin no cpaebHl enopose /HeTo/ 250 232
BiemaHus no ceaebHu cropose 250 232
Jpyru Texyiun s3emManus 1053 2007
[TpenocTaseHy rapaHUMK B AENO3HTH 124 242
Bsemanud no 3acTpaxoBaHe 2 18
Hpeiateny pazxoau 360 508
Jpyru BzeManus 567 i 239

Odmo 87782 52 790
1.8. lanweun 38 B3cTAHOBIBAHE
B 30.06.2009 r. 31.12.2008 r.
Janbk Bbpxy fobapeHara cToHHOCT 4 906 I 301
KopnoparrBen nafbk 227 74
Jpyru paHbum ] 9

Oduo 5134 1884

1.9. Tekymn HpuAANCOBH AKTHBH

Texkywn GUHAHCOBH AKTHBH 30.06.2009 r. | 31.12.2008 r.
B3eMaHus [0 NpeloCTaReHH JeNO3HTH 4034 8552
B3eMaH#uA [0 TM3HHIOBH OOTOBOPH 266
B3emanust Mo npenocTaBeRH KpeaAHTH 3929 3 846
Hpyru GpHARaHCOBH aKTHEH 53
Oduo 8282 12 398

1.9.1. fIpeaccTaBenn Jeno3NTH - TEKYU(H

Bua 31.03.2009 r. [ 31.12.2008 r.
B3emaHus no Jen03UTH 0T HECBBP3aHU JHIA /HeTo/ 8 552
BsemaHus 0o IENO3WTH OT HECBbP3AHN JIMLA 3934 8 490
BaeMauus [10 JIMXBH [10 HENO3HTH OT HECBBLP3AHHM JIHLA 100 62
Odwmo 4 034 § 552
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TPEHC I'PYIT X0 A
Konconuanpan ¢ruaHcos oTueT kbM 30.06.2009 r.

1.9.2. BaemaHua M0 JNIHHTOBH JOTOBOPH

Bug 30.6.2009 . 31.12.2008 .
Biemanus no JIM3UHT 0T CBLP3AHH JHUA HIBBH rpynara /Hero/ 266 -
B3emaHua 00 NU3KUHT OT CBbP3aHM JIMIA H3BBH rpynara 4
ObezLieHka Ha B3eMaHUA 110 JTU3UHT OT CBbP3AHM JIMLA H3BbH IPYAaTa 262
O6mo 266 -
1.9.3. flpenocraBeny KPegHTH - TEKYIIH
By 30.06.2009 . | 31.12.2008 .
Biemanns 0 KPeANTH 0T CEBP3AHN JIHHA H3BLH IpynaTa /nero/ 617 591
Bzemanug 0o KpelWTH OT CBbP2aHH LA H3BBH IPYIara 500 523
BiemanHa 1o MHXBH 110 KPeAHTH OT CBbP3aHM JIHLZ H3BBH Ipynara 117 68
Biemanis 10 KpeAUTH 0T HECBLP3AHK JHHA /HETO/ 3312 3255
BieMaHHA N0 KPeXHTH OT HECBBP3AHH JHLE 2 500 2500
BaemaH1a N0 IMXBH I10 KPEAHTH OT HECBBP3AHH JIHLA 8§12 755
Obuwo 3929 3 846
1.9.4. JIpyrm (puHAHCOBH AKTHBH
Bua 30.6.2009 . 31.12.2008 r.
JIpyrs uH, aKTHBH OT HeCBLP3AHM LA /HeTo/ 53 -
Jpyri duH. aKTHBH OT HECBBP3aHH JHUA 53
Obe3ueHKa Ha ApYrH (PHH. 4KTHBH OT HECBBP3AHH KA
Oduo 53 -
1.10.ITapuuun cpeacrsa
Bun 30.06.2009 r. 31.12.2008 r.
ITapuynu cpencrea B Opoit 3720 1 899
B JeBa 3688 1 889
BLE BallyTa 32 10
ITapnunpn cpefcTBa B paINJIALIATEIHI CMETKH 2209 11 567
B JIEBa 2153 11397
BhLB BanyTa 56 170
Ilapuann eKBHBAJIEHTH 24 71
Bsemanua oT MOJOTHETHH HMLA 24 71
BJIOKHPAaHH NaPUYHH CPEACTRA 16
Obtumo 5 953 13 553
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TPEHC rPYH X0 AX
Kounconuaupan dunancos otuer kum 30.06.2009 1,

1.11. CobGeTBeH kamnran

1.11.1. OcxoBen kanuTaj

30.06.2009 r. 31.12.2008 r.
B i "
M AL Bpoii Croiinoct Homunan Bpoii CroiiHocT Homuxasns
AKIHH AKIMH
Obuxnogenu
Hskynenu u
rniaareHy 2200000 2 200 000 1 2200000 2200 000 1
Q6mo: 2 200 000 2200 000 2 200 000 2200 000
30.06.2009 r. 31.12.2008 r.
Axuunonep - —
Bpoii akumn | Crofinoer | Haarenn | % s | Bpoii akuun | Crofinoer | IMnatenn | % Han
lanunu-H
ECOJ 198 000 198 000 198 000 | 9,00% 198 000 198 000 198 000 | 9,00%
Huxonait
Muxaiiaos 1772000 | 1772000 1772000 180,50%| 1772000 1772000 | 1772000 |80,50%
Jnnus
Meuxaiiiosa 10 060 10 000 10 000 | 0,50% 10 000 10 000 10000 | 0,50%
Fanun
Muxaiinos 10 000 10 000 10000 | 0,50% 10 000 10 000 10000 | 0,50%
[Igeras
Llones 4 660 4 660 4660 | 0,20% 4 660 4 660 4660 | 0,20%
Mauon
Lenes 3340 3 340 3340 | 0,10% 3 340 3340 3340 | 0,10%
Mmnpocnas
ManosnoB 2000 2 000 2000 | 0,10% 2000 2 000 2000 | 0,10%
Hpyru
aKLIHOHEPH 200 000 200 000 200000 | 9,10% 200 000 200 000 200000 | 9,10%
Odmpo: 2200000 2200000 2200000 100% 2200000 2200000 2200000 100%
1.12. Herexymzn HHAHCOBH NACHRBI
HeTtexymm ¢iinakcoBH NacHBH 30.06.2009 r. | 31.12.2008 r.
3adbDKEHNA 110 IH3HHIOBH JOrOBOPH 13 669 3 980
Odmo 13 669 8 980
1.12.1. JIn3HHYOBY JOrOBOPH -~ HETEKYINH
Bug 30.06.2009 r. | 31.12.2008 r.
3agbinKenus M0 TM3MHT KBM HECEBLPIAHH JIHUA 13 669 8 980
Obtwo 13 669 3 980
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TPEHC I'PYIT X0 AN
Konconuanpan duHancos otdeT x6M 30.06.2009 .

1.13. HeTeKyIIH TBPTOBCKH H JAPYrH 3a/\bJKeHHs

Bun 30.06.2009 r. 31.12.2008 1,
3aAB/IEHNN KbM CBBP3AHN IHIA H3BLH IPYNaTa 1324 1324
3ambIDKCHHA 110 JOCTARKH 1324 1324
3aAbJKEHNIN N0 JOCTABKH 105
Apyru HeTeRYLIH 3AAbJIKEeH S 997 997
Hpyru 3apeinKeHns 997 997
Odue 2 426 2321

1.14. Ilacuen no oTCPOUEHN NAHBIN

Jpnaenne ua orcpotenuTe aanbuu 3a 2009

31 nexemppn 2008
YBEAHYEHHE

HAMAJCHHE

30 1wonu 2009

Bpenenua pasiHka

BPEMEHHA | OTCPOYULH | BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOYEeH
PA3ANKA SaAHbLIK pasniKka OAHBK pasnika BAHBK PA3gaHKa JAAHBK

ITacuBi no OTCPOYCeHH ARHDBII

AMOPTHZHLEHH H

5 609 561 5609 361
FIPCOLCIEBYCH PE3Epn
O0wo nacesu: 5609 561 5609 561
1.15, Texymu pHHAHCOBH MACHBH

Texkywn HUHAHCOBH MACHBH 30.06.2009 r. | 31.12.2008 r.
3abIKEHHAS 110 TIONYUEHH KPEIHTH 63571 8612
3amBpMmKEHNs M0 TU3HHTOBH JOTOBOPH 4163 5174
Jpyru dHHAHCOBH MaCHBH 39
Oo6mo 10 773 13 786

1.15.1. llosy4yeRH KpeqiTH - TEKY I

Bna 30.06.2009 r. | 31.12.2008 .
3appmKenns o KPeAHTH KbM CBbP3aHH JIHLA H3BBH rpynaTta 216 116
JambKEHHA 110 INXBY 110 KPEAHTH KbM CEBPI2HH JMLE M3BLH rpynara 4 3
3agbKeHNd 10 KPENHTH KbM (PUHAHCOBH NPEANPHETHSA 6332 8493
3abKEHNS 110 KPEARTH KbM HECBbP3aHH JIHLA 19
Oomo 6 571 8612
1.15.2. JIn3nnrosn JOroBOPH - TEKYLIK
Bua 30.06.2009 r. | 31.12.2008 1.
3aIb/KEHNA TI0 JIM3HHT KbM HECBBP3AHY NHLA 4163 5174
Otwo 4 163 5174
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TPEHC rPyII X010 AJ
Konconuaupan ¢guHaHcoB oTvet kbM 30.06.2009 r.

1.15.3.JIpyri pUHAHCOBH NACHBH-TEKYIIH

Bun 30.06.2009 r, | 31.12.2008 r.
Hpyru (pHHAHCOBM NMAcHBH KbM HECBBP3aHH AMLA 39
Oburo 39 -
1.16. TekymH ThProBery o JIPYCH 3a(hIKeHT s
Brjg 30.06.2009 r. 31.12.2008 r.
3apgbaKenHa KbM CBLP3AHN AULIA H3BLH IPYRATa 22 741 8 564
3albIKEHAS N0 IOCTABKH 3349 2 856
3anbIoKeHHS N0 NOTYYEHH aBAHCH 19 031 5228
3aEBIDKEHHS 110 JMBHICHTH 196 325
3ambIKEeHHs M0 FapaHlUHy 0 JenO3UTH 165 93
Lpyru 3anbmKe KA 61
3a05/KEHH 10 JOCTABKH 30 873 32 856
3agpAMKEHHA O NOJIYHMEHH ABAHCH 41 162 21 688
JApyru Texyuu 3agninReHnst 1492 1252
3anbKeHHs 110 rapaHIHK 1 Hero3HTH 154 19
3anLIKEeHNA TI0 3aCTPAXOBKH 438 234
3a0BDKEHHA HO KOHLICCHH 4] 4]
Jpyra zanblokeHns 859 958
O6mo 96 268 64 360
1.17. Jaup4yun 3aQb/ERENES
Bun 30.06.2009 r. 31.12.2008 r.
Hanbx BepXy fobapeHara croiHOCT 107 2 449
KopnoparueeH paHbK 192 684
KopnopatHeeH paHbK - THXBH 37 53
Jansk BRpXY HOX0HHTE Ha GHIHUECKHTE JIHLA 92 91
Jannk npH H3TOYHAKE 1
HawsK BbpXy pazxomure 9 2
Hpyru gaHbuM 19 199
Lpyry AaHbL - TUXBY 11
Obtmo 456 3 490
1.18. 3apbakennsa KM nepeoHan
Bua 30.06.2009 r. 31.12.2008 r.
3aIbIKEHHE KbM IIepCOHaN 1403 1407
B T.4. 38B/IKEHHA N0 HEH3ION3BAHH OTIYCKH 277 514
3aibAKEHHE KbM COLMAIHO OCHIYpPABAHE 300 385
B T.4. 3aJRJIOKEHHA [0 HEH3IOI3BAHU OTIYCKH 63 103
3aabKEHNE KbM KIIDUOB PHKOBOLEH NIEPCOHAT - Bh3HATPa AEHHMS 271 318
3a/b/DKEHHE KBM KIIOUOE PBKOBOAEH NEPCOHAN - OCHTYPOBKH 6 5
3a[5KEHNE 110 U3FbHTPYAOBH NPABOOTHOIIEHUS - Bh3HATP AXASHES 7 2
3aasbIKeHNe 10 H3BBHTPYAOBK NPABOOTHOWEHHS - OCHTYPOBKH 1
Odwo 1987 2118
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TPEHC IPYIT X0 A
Konconunupan §punancos otuet kbM 30.06.2009 1.

1.19. be3pL3mesaHH CPEACTEA NPEJOCTABEHHN OT [(bIKABATA - TEKYIIH

Bun 30.06.2009 r. 31.12.2008 r.
be3rb3IMesIHY CpefcTsa, CRbP3aHH C AKTHBH 49 49
Oburo 49 49
2. Oruer 3a goxoaure
2.1. Ilpuxoon
2.1.1. ITpuxoxn o1 npogaxon
Bua npuxon 30.06.2009 r. | 30.06.2008 r.
[Tpoaaxtu Ha NPOAYKUEA B T.Y. 3134 4 346
IpoaawOH Ha kKApHEPHH MaTepHany, achanToBH cMeck H BETOHOBH H3AEIHS 3134 4 346
ITpogask0n 72 CTOKH B T.4. 2776 305
ITponaxbu Ha cToxH 2776 305
Ycayrn no ALJArocpoyHN J0rOBOPH B T.4. 39 225 20154
Horosopu 3a CMP 39225 20 154
Jpyrn npexoan B T.4. 884 2187
[Mpopaxbu Ha MaTepHAIN H IPYTH 884 2 187
Odwo 46 019 26 992
2.1.2. PuHAaHCOBH NPHXOAH
Bun npuxox 30.06.2009 r. 30.06.2008 r.
ITpuxoiu oT JHXBH B T.4. 150 564
TNI0 TBPrOBCKH 3aeMH 28 396
N0 JeMo3UTH 56 143
O CMETKH 8 3
1O TbPrOBCKH B3eMaHuUA 58 2
JIpYyru 15
HonoxuTenHH KYPCOBH PABIHKH 4 1
JApyru guuancoBH apuxoau 1 29
Ofwe 158 594
2.2, Pazxonn
2.2.1. Mznon3sann cypoBHHH, MATEPHATH H KOHCYMATHBH
Bug pazxon 30.06.2009 1, 30.06.2008 r.
OcHoBHH MaTepHalH 3a NPOU3BOICTREO 5 889 8433
Cnomarartennu marepuanu 376 292
['opHBHY M CMA30UYHH MATEPHATH 2977 3429
PesepBuu vacTu 182 485
HucTpyMeHTH 12 65
Pabortro obnexno 14 11
En. eneprua 186 163
Bona 4 9
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TPEHC I'PYIT XOJLT AL

Kouconwnupas drnancos otueT kbM 30.06.2009 r.

Odic MaTepHany B KOHCYMATHUBH 54 44
Jpyru MaTepuanu 336 486
Ofwmo 10 030 13 417
2.2.2. Pazxon 32 BLHINNH YCIYTH
Bug pasxon 30.06.2009 r. 30.06.2008 r.
[ToAN3NbIHUTEIH 13 632 8113
Haer Tpancnoprt 1572 4 366
PemonTi 91 200
Pexnama 38 71
ChoOILHTENHY YCAYTH 90 122
KoHCYNTAHCKH B APYTH ZOrOBOPH 275 696
['pakpaHCKK JOrOBOPH M XOHOpPApH 33 113
3acTpaxoBKH 288 251
Jansln 1 Takcy 144 238
Oxpana 148 174
ABoHamMeHTH 29 t4
Jpyru pasxoau 3a BLHIUHH YCIOYTH 742 1025
Haemu 216 216
Yeayrs ¢ MexaHu3alug 245
ITpubuBHO-BIPUBHH paboTH 48
Odwo 17 641 15 599
2.2.3. Pa3zxoau 3a aMOpPTH3ANHH
Bug pasxon 30.06.2009 r. 30.06.2008 r.
Pasxoe/n 32 aMOPTH3ALNK HA NPOH3BOACTBCHH 2 401 2 499
IBJATOTpaiiHiH MaTEPHAJIHH aKTHBH 2399 2492
IBAroTpaliHy HeMaTepHalHH aKTUEH 2 7
Pa3zxopi 32 aMOPTHIALMNHE HA 2AMHHHCTPATHBHH 142 170
JOBArOTpaHHH MaTepUaIHH aKTHBH 118 162
IBJITOTPAHHN HEMATEPHANHH aKTHBH 24 8
Obuwo 2543 2 669
2.2.4. Pazxony 3a 3a0/IaTH H OCHIYPOBKH HA [IepcoHala
Pazxo/ 3a: 30.06.2009 r. 30.06.2008 .
Pa3xoan 3a 3a00aTH Ha B T.4. 5995 5518
NPOM3BOACTBEH NEPCOHAN 4 009 3872
AAMMHUCTPATHBEH ITEpCOHAN 1 986 1 646
Pa3xonn 33 0CHCYpOBKH Ha B T.4. 1110 1191
NPOH3BOACTBEH NMEPCOHAN 852 927
aIMHHNCTPATHBEH NEPCOHAT 258 264
B T.4. pA3X0AH HA K/IIOHMOB PbKOBOAEH NEPCOHAJ] 191
B T.Y. PA3X0AH 110 HEH3NO3BAHH OTNYCKH
Odu1o 7105 6 709
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TPEHC IPYII XOJI0 AJ

Konconuanpan ¢unaancos oryer kum 30.06.2009 r,

2.2.5. Obe3nenKa na akTHBH

Bna pasxon 30.06.2009 r. 30.06.2008 r.
Pazxonu oT ofe3neHKa Ha B3eMAaHHH 248 -
Otnio 248
2.2.6. Ipyru pasxogu
Bua pasxon 30.06.2009 r. 30.06.2008 .
Pa3xoiH 3a KOMaHAHPOBKH 146 527
Pasxo/ii NpeJCTARHTENHN 58 102
Pazxonu 3a Bpak 12 21
Pazxonw 3a npeanaina xpaHa 1 |
Pasxons 3a TpYAOBa MEOHIIHHA 7 2
Pasxoau 3a rnobu W HeycToftkn 4 9
Pasxonu 3a IHXBH N0 TbPIOBCKH CAEAKH 211
Pazxoau 3a JHXBH N0 AbPIKABHH B3eMaHHA 7 52
Pa3Xoiu 3a ANTEpPHATHBHY AaHBLLH 3 17
Hpyry pasxonu 253 371
Qo 527 1401
2.2.7. dunancory pasxonn
Bnj pasxon 30.06.2009 . 30.06.2008 r.
Pasxopy 3a auxsu 8 1.4, 1110 356
Mo 3aeMH OT (PHHAHCOBH NPEeNNPHATHS 582 125
M0 JIH3HHINOBH AQFOBOPRH 200 142
10 ThPFOBCKH 3a0LMKEHUR 215 71
JAPYTH 113 18
Or onepausy ¢ GHHAHCOBH HHCTPYMEHTH 2
OTpHUATENIHH KYPCOBIH PANIMKH 4 [
Jpyri ¢prHaHcOBH pa3Xxoai 232 380
Ofwe 1346 744
2.2.8. Pazxoa 3a gjansnun
Bun pasxon 30.06.2009 r. 30.06.2008 r.
Janbuu or nevanbara
Hpyru (24) -
Obwo (24) -

Chraacno AelicTBamOTO 3aKOHOXATENCTBO neuasdure ce objarar ¢ KOPHOPATHBEH AaHBLK B
pasmep 10%. 3a n3umcasBaHe pa3zmepa HA OTCPOMEHHTE AAHBUH e noa3Bana crapka 10% ,
KOSITO e 04AKBA 4 e BAJHAHA OPH 00paTHOTO NpasBeHie,
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