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Beaexkn KbM GHHAHCOBHSA OTYeT
CraTtyT 1 npeamer Ha JeiiHocT

»Cotapma Tpeitnuur” Al (npenw - “Canura Tpeitaunr” A1), - (Ipy*ecTBOTO) € pErHCTPHPaHO B
buirapus ¢ pewenue Ha Bapuencku Okpbiken Cba 3594/ 16.10.1998 r. C pewenne va Coduiicku
I'pancxkn Coa 9598/2005 naumeHOBaHHETO Ha KOMNAHHUATA € npoMeHeHo Ha ‘Codapma Tpelaunr”
AJl. IpyxecTBOTO € CbC CeNanMile ¥ agpec Ha ynpasnenue Codwus , Gy ,,Poxken™ 16.

[IpeameTsbT Ha ReHiHOCT Ha APYKECTBOTO € THProBHA Ha eaApo ¢ (apMaUEBTUYHH, MEIULIMHCKH CTOKH
U Mea.000pyaBaHe.

Ba3a 3a m3rorssine

H3passnBaHe Ha CLOTBETCTBHE
Hacrosmute ¢uHaHCOBA OTYETH Ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOAHHMTE CTAHAAPTH 3a
¢uHancoBa oTyeTHOCT, pueTH oT KoMucusTta Ha EBponeiickus cbio3.

ba3a 3a n3mepBane

DuUHAHCOBHAT OTYET € M3TOTBEH B XWIAAM Gbarapcku jiesa. Toll € M3TOTBEH B CHOTBETCTBHE C
NPHHLIAMA 332 HCTOPHYECKATA LIEHA, C M3KIIIOYEHHE Ha ONpeAe/ieHd MMOTH, MallIHHH H ChOPBKEHHA.
MeTtoaute u3non3BaHy 3a onpedeisHEe Ha CTpaBEMIMBUTE CTOMHOCTH' Ca OMOBECTEHHM B AETalNu B
6enexka 4.

CueroBoaHATa MOJIMTHKA € MNpHIAraHa CHCTEMATHYHO OT JIDYXeCTBOTO fipe3 BCHUKH NEPHOIM,
NpeACTaBEHH BbB (PUHAHCOBUSA OTYET.

DYHKUHOHAIHA H NIPe3eHTALHOHHA BAJIyTa

.
To3u ¢unaHcoB oTyeT € npeacrtasen B Buarapcku nesa (BGN). buarapckus neB e pyHKUHOHANHATA
BanyTa Ha JlpyxecTBoT0. PHHAHCOBaTa HH(OPMALHMA CHAbPHKALIA CE FOAUIIHMA QHHAHCOB OTHET €
NpeacTaBeHa B XUIIAH JIEBa.

HN3non3BaHe Ha OLEHKH U NPELICHKH

Hsroteaseto Ha ¢uHaHCOB oT4eT B choTBeTcTBHE ¢ MCPO M3HMcKBa PBHKOBOACTBOTO Ha
HlpyxecTBOTO a B3eMa PELICHHS W Ja HanmpaBu NpPEUEHKH M MPEANONOKEHHs, KOMTO OKa3BaT
BJIUAHUE HA CYETOBOJHUTE MONMTHKH, KAKTO H HAa CYMHTE Ha OTYETCHHTE aKTHBH, [TACHBH, NPHXOAHM H
pasxoau. JleficTBUTEHUTE pe3yNTaTH MOTaT J1a CE Pa3UYaBaT OT Te3H IIPELEHKH.

l'[peuem(me W CbOTBCTHHTE NPCATIONOKEHHUA C€ MPETJieKAaT Ha TeKylua 6aza. Pe3ym'am're oT
NMpErincauTe Ha CYECTOBOAHHUTE MPCUCHKH C€ INPH3HABaT B nepuona B KofiTo Ca nperieiaHy, ako
nperncia 3acsara camo To3¥ NepHol, WM NepHoka B Ko#iTo ca nperneaaHu u 6baeuvTe nepuoaH, ako
NperiCanTe 3acAraT KakTo TCKYIIMA, Taka H 6baeiu TNIEPHOAH.



Qunancoe omyem
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Codapma Tpeiiaunr AJ]

Benexku KbM q)llHaHCOBHﬂ OoTYEeT

2. ba3a3a n3roTBsiHe , NpOAb/IKEHNE
(r) HsnonspaHe Ha OLEHKH H NMPELEHKH, MPOAbJIXKEHHE
Ipeunenku Harnpasenu ot PnpkoBoacTBoTO npu npuiaraHero Ha MC®O, KOMTO MMaT CbLIECTBEH
edexT BbpXy (PHHAHCOBMTE OTYETH M MPELEHKHTE, ChABPKALIM CHUIECTBEH PHCK OT 3HAYMTENIHA
KOpEKLMs B ClI€ABalLATa FOMHA ca NIOCOYEHH N0-10My:
benexka 14 MMoTH, MalLnHK, ChOpBkKEHUS U 06opyaBaHe
benexxka 17 Toproscku U Apyru B3eMaHuA
benexka 16 CTOkOBO MaTepHaIHH 3amacH
Benexka 22 OTcpoyeHH AaHBbYHU aKTHBH U MAaCHBH
(1) HeiicTBawmo npeanpusaTHe

DUHAHCOBUAT OTYET € U3rOTBEH Ha 6a3aTa Ha NPeanoI0KEHHETO, Ye JlpyKecTBOTO € AeHCTBAILO
NpeANpUATHE U 1€ MPOIbJKaBa CBosATa AeHHOCT B 0603puMo Gbaelue.

IIpe3 mocneanute TpH Mecena Ha 2008 r. kpeauTHATa KpH3a 3acerHana CBETOBHUTE Ma3apH ce 3aCHIIH
M Ha MpaKTHKa MpepacTHa BbB BceoOXBaTHA Ma3zapHa Kpu3a. T HMa CBOMTE OTPaX€HUA BbB BCHUKH
CEKTOPH M MHAYCTPMM, B T.4. C HETAaTHBHO OTpakeHHE BBPXY peaulia ApyxecTBa. BeposatHocTra ot
3HauuMo 3a0aBsHe HAa MKOHOMMHYECKHA pacTeXX, U HOPH HABJH3aHE B pELECHA Ha HAKOM
MKOHOMHMYECKM PEFMOHM M IbpDKaBH, € ronaMa. Tosa ch3maBa mpeanocTaBkd IIpyxecTBOTO aa
NPOIBJIKH CBOATA NIEHHOCT B €1IHA TPy[Ha H Bce NoO-HempeackasyeMa 6usHec cpena. PbkoBOACTBOTO
NpefBHKAA, Y€ CHIIECTBYBAIUMTE KANHMTAIOBH PECYPCH M M3TOYHMUM HAa (HHaHCHpaHe (NApHYHH
NOTOLM OT PEKJIAMHH YCIIYTH M JOroBOPH 3a PHHAHCHpaHE) IUE Ca afieKBaTHU 3a JIMKBHAHHTE HYXIH
npe3 2009 r.

3. 3HauMMM CYETOBOIHH MOJUTHKH
3HauMMHMTE CYETOBOAHU MOJUTHKH MPEACTaBEHH MO-JONY Ca MPHIOKEHH MOCIEAOBATENHO BbB
BCHYKH NEPHOIMN NpPEACTaBEHU B TO3M (PHHAHCOB OTYET.

(a) Onepauun B 4y:KAeCTPaHHA BaJIyTa

Onepauuute ¢ 4yx/1eCTpaHHa BalyTa ce OTYMTAT BbB (hyHKLHOHANHATA BalryTa MO0 OOMEHHHS KYpC,
NpWIOKHUM B I€HA Ha M3BbpLIBaHe Ha caenkara. [lapvyHM akTMBM M macHBH, JEHOMWHHpaHU B
4yXIECTPaHHa BalyTa, C€ OTYMTAT BbB (yHKLIMOHAIHATA BATYTA MO 3AKMOUMTEIHHUA KYPC B A€HA Ha
u3roTBAHe Ha Oanauca. Ilewan6a unm 3aryba OT KypcOBH pPa3NiMKH, NPOM3THYAIIH OT MApPHYHH
NO3WLMH, € pa3s/IMKaTa MKy aMOPTH3HpaHaTa CTOMHOCT BBB (YHKLIHOHAJIHA BATyTa B HAa4aJloTO Ha
nepuona, KOPHrMpaHa ¢ edexTHBHATa JHMXBa H MUIAIIAHMATA Mpe3 MEepHoja M aMOpPTH3MpaHaTa
CTOHHOCT B UYK/ECTPaHHa BajlyTa NpeBallyTHpaHa Mo Kypca B Kpast Ha nepuona. He-napuduHu aktueu
U MacHBHM ACHOMHMHHUPAHH B YyXACCTPaHHH BATYyTH, KOUTO CE€ OTUMTAT IO CIpaBel/IHBa CTOMHOCT, ce
ApeBpbAT BBB (QYHKUMOHANHATA BajlyTa 1O Kypca Ha JaTata, KbM KOATO € OmNpejeneHa
crpaBeaJiMBaTa CTORHOCT.

KypcoBr pasnykn Bb3HMKBAllK OT MPEBATYTHPAHETO BbB (yHKUHOHATHATAa BalyTa CE€ OTYHTAT B
ne4anéu u 3ary6u, ocBeH pa3fIMKy Bb3HHUKBAIA OT NPEBATYTHPAHETO BbB (YHKUHOHANHATA BATyTa
Ha KaluTalOBH HWHCTPYMEHTH Ha pa3NojlokeHue 3a npojaxba, (HUHAHCOBO 3amb/KEHHE
NpeHa3HAYCHO KAaTO X€K Ha HETHAa MHBECTHUMA B ONEpalMs W3BbH CTPaHaTa, WM OTTOBapAllM HA
YC/IOBHATA X€/UKOBE Ha NMApHYEH NOTOK, KOMTO C€ NMPU3HABAT AUPEKTHO B COGCTBEHMA KamuTan (ako
HMa TaKHuBa).

Ot 1997 roguHa obmeHHuAT Kypc Ha Bwarapckus neB (BGN) e ¢ukcupan kvM espo (EUR).
O6mennusaT kypc € BGN 1.95583 / EUR 1.0.
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Benaexku kbM GHHRAHCOBHA OTHET

3HauHMH CHETOBOAHH MOJTHTHKH, NPOAB/IKCHHE
OUHAHCOBH HHCTPYMEHTH

He-aepuBaTuBHH GHHAHCOBH MHCTPYMEHTH

He-nepuBaTiBHM (MHAHCOBH HHCTPYMEHTH BKIIOYBAT MHBECTHLHH B KamUTAJIOBU H IBJTOBH
MHCTPYMEHTH, TbProBCKM H APYTH B3eMaHHs, Mapy W MapUYHH €KBUBAJIEHTH, 33€MH, THPrOBCKH M
ApYTrU 3abIDKEeHUA.

He-nepyuBaTBHY (PMHAHCOBH MHCTPYMEHTH ITbPBOHAYANHO CE€ OTYMTAT MO CMPaBelUIMBA CTOMHOCT
IUIIOC 32 HHCTPYMEHTH, KOUTO HE Ce OTYHMTAT MO CNpaBeUINBa CTOMHOCT B nevanbara M 3aryfara,
BCUYKM OTHacAlIM ce€ pa3xoJu no npunobusaHeto. Ciel MbPBOHAYATHOTO NpU3HABAHE He-
JepUBaTHBHH (HHAHCOBH HHCTPYMEHTH Ce€ OTYUTAT KAKTO € OMMCAHO MO-J0JTy.

IMapure 1 NnapM4HUTE EKBHBAJIEHTH BKIIOUBAT HAJIMYHU NAPHYHH CPEJCTBA, pa3IUIAlIaTeIHH CMETKH B
6aHKkH, aKpeAMTUBH M KPaTKOCPOYHM GaHKOBM [EMO3UTH C OPUTHHAJIEH MaTYPUTET OT TPH Meceua
WIH Mo-KpaTbk. baHkoBM oBBbpApadTH, KOUTO Ce M3MIALIAT NPU MOUCKBaHE M Ca ChCTABHA 4acT OT
yNpaBJIeHHETO Ha MAapH4HMTE NMOTOLUM Ha JIpYy>KEeCTBOTO Ca BKJIOYEHH KaTO YacT OT IapuTe M
napH4HHTE €KBHBAJIEHTH 32 LIEJIMTE HA OTHYETa 32 MAPUYHUA MOTOK.

OTtynTaHeTo Ha pUHAHCOBHMTE NPHUXOAM H PA3XOAHM € OMUCaHO B Oenexka 3.

Hueecmuyuu, ovporcanu 0o nadexc

Axo JIpy»xecTBOTO HIMa HAMEPEHHE U Bb3MOXKHOCT J1a IbPKH JbIATOBH MHCTPYMEHTH JIO TAfEX, TE Ce
KnacuULUMpaT KaTo IbpXKaHW 10 nagexk. WHBecTHUMHM, AbpKaHH [O MafeX Ce€ OTYMTAT M0
aMOpTH3MpaHa CTOMHOCT MO METO/a Ha eeKTHBHATA TMXBa, HAMAJIEHH C T10CIEABALIH 06E3LEHKH.

Dunancosu akmueu Ha pasnonoxicenue 3a npodaxcba

HHBecTHMU Ha JIpYKECTBOTO B KalMTAJIOBU H ONpEAeaeHH AbJIFOBH LIEHHH KHWXKA Ce KiiacHpUUHpar
KaTo GUHAHCOBY aKTHBH Ha pa3nosoxeHue 3a npofax6a. Crea MbPBOHAYANIHOTO MM MPH3HABAHE, TE
€€ OLEHSBAT MO CHpaBeIMBa CTOMHOCT, KAaTO PA3IHKUTE OT PasiUYHM OT 3aryou oT obe3ueHka (BHx
6enexka 3 (k)) u meyanOute U 3ary6uTe OT KypcOBM pas/IMKH Ha HAMHYHH 3a MpoaaxGa MOHETapHH
aKTMBM, C€ OTYMTAaT B coOcTBeHus kamurtain. Korato MHBECTMUMHM BbB (PUHAHCOBM AKTHBH Ha
pasnosioxeHre 3a npoaaxba ce OTIHMCBAT, aKyMYJIHpaHHTe Ne4yanOu U 3ary0H B cOGCTBEHHA KanuTan
ce NpHU3HABaT KaTo TeKylla nevanta unu 3aryoa.

Dunarcosu axmigu, OmMYUMany no cnpagedusa cmolinocm é neyanbama wiu 3azybama

DUHAHCOB MHCTPYMEHT Ce KaacHHLMpa Mo CHpaBe/UiBa CTOHHOCT OTYMTaHa B nevan6u uim 3ary6u,
aKo € IbPXaH 3a TbpPryBaHe WM € ONpefe/neH KaTo TakbB MPU MbPBOHAYATHOTO MY NpPH3HABaHE,
QUHAHCOBM HHCTPYMEHTH ce KIacHQHUHpaT Kato (UHAHCOBH WHCTPYMEHTH OTYUTAHM MO
crpaBeiinBa CTOHHOCT B mnevanbara wian 3arybara, ako J[lpyxecTBOTO ynpaBjisBa TaKuBa
MHBECTHLIMHM H B3EMa pelleHUs 33 TOKYIKU U NpoaaxGH Bb3 OCHOBA Ha CMpaBeUTMBATa UM CTOHHOCT
CbIIACHO MpHUETUTE OT JIpY’KECTBOTO MOJHMTHKA 32 YMPaBleHHE HA PHCKA W WHBECTHULIMOHHA
crparerus. [Ipy mbpsoHavanHo NpuUsHaBaHe AUPEKTHO MPOH3THYALIMTE Pa3XOIM [0 TPAH3AKIMATA CE
OTYHTAT B OTHETA 3a JOXOAMTE B MOMEHTA KOraTo €a H3BbpIUCHH. (OUHAHCOBHTE MHCTPYMEHTH
OTYUTAHU MO CMpaBeINBA CTOMHOCT B nevanbaTa MnM 3arybara ce OTYMTaTr MO cOpaBelTMBa
CTOHHOCT, KaTO MPOMEHUTE B CMpaBelINBaTa CTOMHOCT Ce OTYUTAT KaTo Heuandu ¥ 3ary6u B oTyera
3a JOXOIMTE.

Lpyeu uneecmuyuu

Jpyru HeRepHBaTHBHH (PHHAHCOBH HHCTPYMEHTHU C€ OLEHABAT 110 aMOPTH3MUPaHa CTOMHOCT 110
MeToa Ha eeKTHBHATA JINXBA, HAMAJIEHU ChC 3ary0u oT ofe3ueHKa.

Bsemanua no npodasicbu u opyeu e3emanus

Tbprosckute ¥ APYrd B3EMaHUA €a NpeacTaBeHH 10 aMOPTH3MpPaHa LeHa Ha NpuAoOHBaHe, HaMaleHa
CbC CyMHTE, 332 KOMTO C€ OYaKBa 1a He 6baaT u3nnareny o6patHo. [locneaHuTe ca npeaCTaBEHH KaTo
3ary6u ot o6Ge3lieHka Ha 6a3aTa Ha H3UHC/IEHHTE Bb3CTAHOBUMHU CTOMHOCTH Ha ThPTOBCKHTE
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Benexkn KkbM PHHAHCOBHA OTYET

3. 3Ha4yHMMH CYUETOBOAHM MOJHMTHKH, NPOIBLIKEHHE
(6) PuHAHCOBH HHCTPYMEHTH, MPOALIKEHHE
(i) He-Oepusamuenu unancosu uncmpymenmu, npodvadicenue

JTuxeenu 3aemu

JIuxsenute 3aeMu ce OCYETOBOAABAT MbPBOHAYATHO MO LEHA, HAMAIEHA C MPHUCHILHTE pa3xolu no
TPaH3aKUMATA. B MOCNEACTBHE CIEA MbPBOHAYANHOTO NPU3HABAHE, TUXBEHHUTE 33a€MU CE 3afHCBAT C
aMOpTH3MpaHa CTOAHOCT, KATO BCAKA pa3iMka MEXAY LEHaTa U Bb3CTAHOBUMATA CTOHHOCT CE OTYMTA
B OTY€TA 33 IOXOJHTE 32 NEPHOZa Ha 10JI3BAHE HA 3a€Ma Ha 6a3a e(peKTUBHHSA JIMXBEH MPOLIEHT.

Tepzoscku u Opyeu 3advaxceHus
ToprosckuTe U ApyruTe 3aXBIDKEHNS Ca MPEACTABEHH 10 AMOPTH3UPAHA CTOMHOCT.

(ii) depusamuenu unancosu uncmpymenmu

ITpe3 2008 r. u 2009 r. [ipyecTBOTO He ¢ H3MON3BANO AEPUBATHBHH (HHAHCOBH MHCTPYMEHTH 3a
X€MKUpAaHE HAa PUCKOBE OT MPOMSHA H& BAlyTHH KypCOBE, IMXBEHH HHBA, MNIM MAPHYHH MOTOLIH.

(8) UMoTH, MAaLLIHHH, CLOPBKEHHS U 060pyaBaHE

(i) Cobcmeenu axmugu- NbPEOHAYANHO HPUIHAGANE U OUEHKA _
HmoTH, MamHuTe, ChOpBkKEHHATA U 060PYyABAHETO, Ca MPeACTaBEHH NO LieHa Ha npuuo6HBaKe, a 3a
3€MH U CrpajH 1O TAXHATA MPEOLCHEHa CTOMHOCT, HaMaNleHa ¢ HAaTpylaHaTa aMOPTH3allk 1 3arybure
OT obe3lieHka (B CHETOBOAHA NOIMTHKA “%™). LleHaTa Ha npuaoGuUBaHe BKJIIOUBA Pa3XOAMTE,KOUTO
AMPEKTHO C€a CBbP3aHH ¢ MpUAOOHMBaHe Ha aKTHBA, KAKTO M pa3sXo4¥ MPAKO OTHACALIM CE€ N0
NMPUBEX/JAHE HAa aKTHBa OO0 MECTONOJIOXKECHUETO W CBhCTOSHHETO, HEOOXOAMMHM 3a HeEropara
€KCIUTIOaTalusA M0 Ha4MHa NPEeABUICH OT PHKOBOACTBOTO.
CroliHOCTTa Ha aKTHBMTE NMPHAOGHTH MO CTONAHCKM HAYMH BKJIOYBA HAaNpaBEHHTE Pa3XOiM 3a
MartepHaind, AMPEKTHO BJIOXEH TPyl M CbOTBETHaTa MNPOMOPUHMOHANHA YaCT OT HENpPEKHTe
NPOH3BOACTBCHH PAa3XOIH; P3XOAWTE MNpPAKO OTHacAlWM Ce OO MpUBEXIAHE HAa AaKTHBa [0
MECTOMOJIONEHNE M -~ ChCTOSIHME HeoOXONMMM 3a HEroBaTa eKCILIOaTalus, IbpBOHAYalHa
NMpUGAM3NTENIHA OLIEHKA HA PA3XOJMTE 32 IEMOHTAX M MPEMECTBAHE HA AKTHBA M 32 Bh3CTAHOBABAHE
Ha MJIOLIA/IKAaTa Ha KOATO € Pa3noJIOKEH.
Ilpeouenkara Ha 3eMu ¥ crpanu ce H3BbpuIBa 06MYaliHO Ha nepuon oT 5 roauuu. Korato TaxHata
CTpaBeANnBA CTOMHOCT Ce MPOMEHs ChLUECTBEHO HA NO-KPaTKH MHTEPBAIH OT BpEME, NMPEOLEHKaTa
MOX€ [1a C€ H3BBPLIBA U MO-YECTO.

PbkoBoncTBOTO Ha [IpyXeCTBOTO € M3BBLPIIMIO TNperef Ha CTOMHOCTTa Ha MMOTH, MallMHY,
CbOPBKEHHS W TPAHCTIOPTHU CPEACTBA M B PE3yNTaT HAa OLEHKA OT JIMUEH3HPAH OUCHHUTEN Te3H
aKTHBH ca npeoueHeHH kbM 31 nexemBpu 2008 ron. (Bik Genexka 14).
Koraro B umoTHTe, MauMHuTe, CLOpbKEHHATA M OGOPYHBAHETO CE CHABLPKAT ChHIUECTBEHH
KOMMOHEHTH ¢ pa3/iiuyHa MpPOALIKHUTENHOCT Ha TMONE3eH JKUBOT, TO Te CE€ OTYHTAT Kato
CaMOCTOSITENIHK aKTHBH.

(i) Ilocnedsawu pasxoou
Pasxonu, BB3HUKHAIM [a 3aMECTAT KOMIOHEHT OT HMOTHTE, MAlUHHHTE, ChOPBKEHHATA M
000pyABaHETO, KOMTO CE€ OCHETOBONABAT OTLENHO, KAKTO M PasXOiM 3a OCHOBEH npernen Wiu
OCHOBEH PEMOHT, Ce KanWTanusupar. J[pyru pasxoau, CBbp3aHH C MOMAPBKKATA CE KAMHUTAIH3MpaT
CaMo koraTo ce yBeiM4aBa GbAellaTa HKOHOMHYECKA M3TOla OT aKTHBA. BCHUYKM OCTaHANM pasxonu
Ce MpU3HABaT B OTHETA 32 IOXOANTE KaTO Pa3Xxod B MOMEHTA Ha Bb3HMKBAaHETO HM.
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Benexku kbm punancoBust oTuer

3. 3Ha4YHMH CYeTOBOAHH NOJMTHKH, NPOABLIKEHHE

(8) UmMoTH, MAIINHH, CHOPbKEeHHA H 000pyABaHe, NPOALIKEHHE

(iii) Amopmu3zayusa
AMopTH3alLMs C€ HauyMcliABa B OTYETa 3a JOXOAWTE, KaTO ce Mpuiara JMHelHus Meton Ha 6asa
OYaKBaHMA CPOK Ha MoJe3eH >KMBOT Ha HMOTUTe, MallWHUTE, U oOopynBaHeTo. 3eMsATa He ce
amMopTu3Hpa. AKTHBUTE 3aKyneHH non ¢opmara Ha (HHAHCOB JIM3UHI, CE€ aMOPTH3MpaT 3a Mo —
KpaTKHsl OT MEPUOAHTE — NIEPHOAA Ha JTU3UHTOBUA JOTOBOP MM NEPHOIA HA TEXHHA MOJIe3eH XKHUBOT.
3eMATa HE C¢ aMOPTH3HMpa. AMOPTH3alMATa Ha aKTHBAa 3aro4yBa, KOraro Tolf € roToB 3a ymorTpebGa
T.€.KOraTo € Ha MACTOTO M B CBbCTOSHHETO, HEOOXONMMH 3a HEroBaTa EKCIJIOATALMA [0 HauHHA
NpeaBHAEH OT PHKOBOJACTBOTO. AMOPTH3aLMsATa CE€ IPEYCTAHOBABA HA NMO-PaHHATa OT JaTaTa Ha KOATO
aKTUBBT € klacH(HLMPaH KaTo AbpiKaH 3a npoaax6a 1K AaTaTta, Ha KOATO aKTUBBT € OTNHCAH.

l'lpennonaraeMuﬂT CPOK Ha H3II0JI3BAHE € KAKTO CleaBa:

30 ronn 2009 roauna 30 ronu 2008 roauna
® crpagu 50 roauuu 50 roguHK
s obopyaBane 5.00 roguun 5.00 roaunu
® NpeBO3HU CpeACTBa 5.00 rogunu 5.00 rogunn
®  CTOMaHCKH UHBEHTap 6.67 rooguHu 6.67 ronuHu

Merona Ha aMOpTH3aUMs, MONE3HUS XKHUBOT M OCTaThbUHATa CTOMHOCT C€ MpepasrilexaaT KbM BCAKA
6anancosa jgara.

(r) HemaTepHaJiHM aKTHBH

Cogmyep u Opyzu nemamepuainu aKmueu

Hemarepuanuure akTHBH, NpHAo6HTH OT JIpyKeCTBOTO ca MpeICTaBEeHM MO LeHa Ha npuuobuBaHe,
HaMmalleHa ¢ HaTpynaHaTta amopTusalMg (BHX Mo-Roiy) u 3aryfa oT obesleHka (BHX CYETOBOAHA
NOJIUTHKA “XK”).

Hocneosauu pasxoou

lMocnenpamy pasxoad 3a HEMAaTepUaTHH aKTHBH C€ KaNWTaJM3HpaT CaMO KOraTo YBEJIH4YaBaT
6baemIMTe NKOHOMHYECKH H3TOAHM OT akTHBA. BCHYKHM OCTaHANH pa3sxonu ce MpU3HABAT KaTo TEKYL
pa3Xxoj B MOMEHTA Ha Bb3HUKBAaHE.

Amopmusayusn

AmopTH3aumaTa ce HauMcaaBa B OTyera 3a NOXOXMTe Ha 0a3a JIMHEMHMA METON Bb3 OCHOBA Ha
O4YaKBaHHA CPOK Ha Mojie3eH XKUBOT Ha HEMATEPHAIHHUTE aKTHBH. AMOpPTH3alMATa 3aMo4yBa Aa ce
HayMuciIgBa, KOraTo akTHBAa € Ha PasroNodKEHHE 3a MOJI3BaHe, T.¢ KOraTo € Ha MACTOTO H ChCTOAHHETO,
Heo6X0AMMO 3a A2 paGoTH NO HA4YKH, MPEABUAEH OT PbKOBOACTBOTO.

AMopTH3aUMATa Ce MpeKpaTsABa Ha MO-PaHHATa OT JATaTa Ha KOATO aKTUBBT € knacuduuUMpaH KaTo
IObpKaH 3a NpoAax06a,uay AaTaTa Ha KOATO aKTHBBT € OTMHCaH.
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Benexxu kbm q)ﬂHaHCOBHﬂ oTYeT

3. 3HayuMH CUETOBOIHH NMOJHTHKH, MPOABLIKEHHE
(r) HemaTepuannu aKTHBH, NPoAbLIKEHHE
Amopmu3sayun, npoovidicenue
INpeanonaraeMuaT CpoK Ha H3NOJI3BAHE € KAKTO CJIe/IBa:
= codryep 5.00 roauHn
= IpYrs HEMaTepHaHHA aKTUBH 6.67 roaunu
(1) AKTHBM Ha JIM3HHT

JIusuer npu xoMTo ZApYkECTBOTO  nNpueMa B MOCJHEACTBHE BCHYKH PUCKOBE M HM3TOOM OT
COGCTBEHOCTTa BBPXY aKTHBa, Ce Kiacupuuupa kato (UHAHCOB NM3MHT (pMHAHCOBO 06BBp3aH
noroeop). I1pu mMbpBOHAYANHO NMPU3HABAHE AKTHBMTE HAa JIM3HHI CE OLEHAT Ha CTOMHOCT paBHA Ha,
WIH NO-HHCKa OT TAXHaTa ChpaBel/MBa CTOHHOCT M CeraliHaTa CTOHHOCT HA MUHHMAIHUTE
NIM3MHTOBH MalaHus. Bceska eqHa oT TAX ce onpelens B HAYANOTO Ha IM3HHTOBHSA IOTOBOP.

HApyrn JM3MHrOBM AOTOBOPH Ca ONEPATHMBHUTE JIM3UHIM, M C H3KIIOYEHHE Ha HWHBECTULMOHHHTE
MMOTH, aKTHBMTE HAaeTH NpPH ONEPATHBEH JIM3MHI HE Ca MpU3HaTH B Gananca Ha JIpyXecTBOTO.
WHBECTHUMOHHN UMOTH MOJI3BaHM MO $OpMaTa Ha ONEPATUBEH JIM3MHT, Ca MPHU3HATH B GanaHca Ha
JpYXECTBOTOMNO TAXHATa CAPaBeINBa CTOMHOCT.

(¢) CrokoBO-MaTepHaJIHM 3aNaCH

CToKOBO-MaTepHallHUTE 3amac Ca MNpPEACTABEHH MO MO-HUCKAaTa OT LEHaTa Ha NpHAOGMBAaHE M
HETHaTa pearusyeMa CTOHHOCT. HeTHarta peanusyema CTOMHOCT € MpeamnosaraeMaTa NpoaaxHa LeHa
B HOpPMaJIHHA XOJ Ha CTONAHCKaTa ASHHOCT, HaMaleHa ¢ NPHOIM3UTENHUTE Pa3XoaH, HEOGXOIHMH 3a
3aBbpIIBAHE HA NPOM3BOJICTBEHHUA LMKBJI H T€3H, HEOOXOAMMH 33 OCHILECTBABAHE Ha mpoaaxbara.

OrtueTHaTa CTOMHOCT Ha CTOKOBO-MaTEPHATHUTE 3aMack ce GOPMHUpa KaTo ce NMpHJIara METoAa ITbpBa
BXOAALla, MbpBa H3xoaduwa croiHoct (FIFO) u BkmouBa HanpaBeHHTe pa3sxoau NMpH NpUaoGHBaHe H
pasxoauTe, HanpaBeHH BLB BPb3Ka C JOCTABAHETO Ha CTOKOBO-MAaTEpPHATHHTE 3aNlacH A0 CEraHOTO
MECTOIOJIOKECHNE H CbCTOAHHE.

(k%) OGe3ueHka

(i) OUHAHCOBKH AKTHBH
banancosara cTORHOCT Ha (HUHAHCOBHTE akTHBHMTE Ha JIpY)KECTBOTO ce Mpepasriexna KbM BCAKa
AaTa Ha W3rOTBAHE Ha Oananca, 3a Ja ce MpPELCHH alH He ChLIECTBYBAT NPU3HALM 32 0GE3LEHKa.
EnuH ¢puHAHCOB aKkTHB ce CuMTa 32 063LEHEH B Clydali Ye HMa 0GEKTHBHHM NOKA3aTeNICTBa Ye eqHO
WK noBeye CLOMTHSA Ca MMaM HEraTUBEH €(EKT BbPXY OYaKBaHMTE GbAELIM NAapHYHM MOTOLH OT
TO3M aKTHB.

3aryba ot 06e3ueHKa 3a pUHAHCOB AKTHB OTYHTAH 0 AMOPTH3HPAHA CTOMHOCT CE M3YHCIABA KATO
pasivkaTa MexAy HEOBaTa OTYETHA CTOHHOCT M HACTOAWIATA CTOMHOCT Ha OYaKBaHMTE GbAeLIH
TapU4KH NOTOLK JHCKOHTHPAHK C OPUTHHANHUA e()eKTHBEH IMXBEH MPOLEHT. 3aryba ot obe3leHka
1O OTHOLIEHHE HA (PMHAHCOB aKTHB HA Pa3MONOXEHHUE 3a NpoAaxkba ce H3UMCIABA KAaTO Ce M3II0N3BA
HEroBara CrpaBefinBa CTOHHOCT.

I/IHIIHBH}IyaJlHO 3HaA4YNMH (bl/lHaHCOBM aKTHBM C€ TeCTBaT 3a o0e3lieHKa Ha HHAMBHOYaIHA 6a3a.

Ocrananmute ¢UHAHCOBM aKTHBM CE€ OLEHABAT KOJEKTHBHO B TPYNH KOWTO HMMAT CXOIHH
XapaKTepPHCTHKU Ha KPEANTEH PUCK.
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Codapma Tpeiianur AJ]

Benexkn kbM PHHAHCOBHS OTHET

3. 3HauuMH CHETOBOAHH MOJHTHKH, NPOALIKEHHE
(x) OO0e3ueHKa, NPOABLJIKEHHE
(i) Dunancosu akmueu, npoov/dicerue

3ary6u ot o6e3ueHka ce npusHasar B Ortuera 3a goxoaure. HatpynaHa 3aryba mo oTHOLIEHHE Ha
(MHAHCOB aKTHB Ha pa3fojOXKeHHe 3a mpojaxba mpeau npusHata B COOCTBEHHMA KanMTan ce
NPEXBbPIIS B OTUETA 32 JOXOAHUTE.

3ary6a ot ofe3ueHka ce npu3HaBa oOpaTHO caMO ako MoXe o0ekTHBHO Aa Obie CBbp3aHa CbC
cbOUTHEe BB3HMKBALIO Clefl NpPH3HABaHETO Ha 3aryfata oT ofe3ueHka. 3a (UHAHCOBM AKTHBH
OTYHTaHH MO aMOPTHU3UpaHa CTOHHOCT M TaKMBA Ha pa3NoJIOXKEHHE 3a Mpojaxba KOUTO ca AbATOBH
LIEHHH KHWXKa, 006paTHOTO MpU3HAaBaHE ce OTpa3iBa B OTYETA 3a AoXoAuTe. 3a PUHAHCOBH aKTHBYM Ha
pa3nonoxeHHe 3a npojax6a KOMTO Ca KanUTal0BU LIEHHHW KHIXa 0OpaTHOTO MpH3HaBa CE OTHMTA B
cOOCTBEHHS KaNHUTaIl.

(ii) He-(punancosu axmueu

banancoBata cTOHHOCT Ha HedUHAHCOBUTE aKTHBU Ha JIpyXeCTBOTO, ¢ H3KIIOYEHHE Ha CTOKOBO-
MaTepuaiHuTe 3anacd (BWXK CYETOBOAHA MONMTHKA ,E€”) U OTCPOUYEHM HAaHBYHH aKTHBH (BHX
CYETOBOJHA FOJNTHKA ,,H”), C€ Mpepasrjiexia KbM BCAKa JaTa Ha W3roTBAHe Ha GanaHca, 3a Ja ce
NpeUeHH [Jajy He CbIUECTBYBAaT NpH3HaUM 3a obe3ueHka. B ciyuall, ye chbluecTByBaT TakHBa
npusHaluM ce npaBH nNpubIM3UTENHa OLEHKA Ha BB3CTAaHOBHMMara CTOMHOCT Ha akTHBa. 3a
HeMaTepHaHN aKTHBH, KOUTO UMaT HeJe(HHHPaH MOJIE3EH KMBOT H KOUTO BCE OLUE HE Ca FOTOBH 3a
M3M0NI3BaHe, NPUONU3NTENHATA OLIEHKAa Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBa Ce IMpaBH Ha BCAKA
naTa Ha U3roTBsHe Ha Ganamca.

Bb3cTaHoBUMaTa CTOMHOCT Ha aKTHB MWIM Ipyna akTHBH, MeHEpHUpalla NapUYHH MOCTHIUIEHHA € Mo-
BHCOKATa OT CTOWHOCT B ynoTpeba WK crnpaBeliuBa CTORHOCT HaManeHa ¢ PasXoauTe 3a mpoaaxou.
Ilpu ouexkara Ha cTofiHOCT B ynoTpe6a, oLeHeHHTe ObJEIIU MAPUYHH MOTOLM Ce AHCKOHTHPAT 1O
TAXHATa HACTOAIA CTOMHOCT MpH M3MOJBaHe Ha AMCKOHTOB MPOLEHT NPEAH AaHbLH, KOUTO OTYMTA
TeKyllla Na3apHarTa OLEHKAa Ha CTOMHOCTTA Ha NMapuTe BbB BPEMETO H CHELM(HIHH PUCKOBE CBbP3aHH
C aKTuBa. 3a LENHTE HA TECTBAHETO 3a OGE3UCHKA, aKTHBMTE Ce IPYNMpaT B [PyNa aKTHBH,
reHepupalia MapUYHH NOCTBIUICHHA, KOATO € Hal-MaJkaTa Bb3MOXHa 33 MAeHTH(MUMpAHE rpyna
aKTUBHM M KOATO reHepHpa BXOIAILIM MapHYHH MOTOLH OT M3MNOJN3BAHE HA AKTHBHTE, KOMTO Ca B
3HaYMTeIIHA CTENEH HE3aBUCHMH OT MAPHYHMTE MOTOLM OT APYTH aKTUBM UITH IPYNY aKTHBH.

3aryba ot obe3leHKa ce NpU3HaBa BUHATM B ciyyaii, ue 6anancoBaTa (NpEeHOCHA) CTOMHOCT Ha ednH
aKTMB WM rpyna akTWUBH, FeHepupalla MapHYHK MOCTBIUIEHHS, 4acT OT KOATO € TOH, MpeBHIIaBa
HEroBaTa Bb3CTaHOBMMa CTOHHOCT. 3ary6u oT ofesueHka ce npu3HaBaT B OTuyeTa 3a AOXOIMTE.
3ary6u oT 00e3ueHKa OTHACALIM CE N0 rpyna aKTUBH, FreHEpHpally MapUYHH NOTOLM, C€ MPU3HABAT
Taka, 4€ MbpPBO A2 HaManaT OanaHcoBaTa CTOMHOCT Ha MONOXKMTENHATA PENyTaLlUsA PU3HATa 3a TasH
rpyna (IOKOJIKOTO MMa Takapa), a [ocjie NpONopLHOHANHO Ja HaMaisiBaT GanaHcoBaTa CTOMHOCT Ha
ApyruTte akTHBH B JIpy>kecTBOTO (TpYyNHUTE).

3ary6u ot ofe3lieHKa Ha pemyTaliis HE ce Bb3CTaHOBABAT. 3a IpYrH aKTHBH, 3aryOu oT 00e3LeHKH
NPU3HATH B TIPEAXOJHM NEPHOJKMCE OLIEHABAT KbM BCska OanaHcoBa JaTa 3a MHAMKAUMH JAH
sarybure cbliecTByBar. 3ary6u oT o6e3leHka ce Bb3CTaHOBSBAaT CaMO [0 CTEMEH TakaBa 4e
GanaHcoBaTa CTOMHOCT Ha aKTHMBHTE He NpeBHIUaBa GanaHcoOBaTa MM CTOMHHOCT, kKakBaTo Ou Gina
ofnpefiesieHa HETHO OT aMOPTH3aLUMNH, ako obe3leHka He Gellie HauUCIABaHa.
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3. 3Ha4yHMM CYETOBOAHH MOJUTHKH, IPOABIKEHHE
(3) Kanuran
KanuransT Ha JIpy»KeCcTBOTO € NpeACTaBEeH 10 HCTOPUYECKA LICHA B ICHA Ha 3aIIMCBAHETO.

(n) Jdoxoam Ha nepcoHana
() IInanoge 3a Oeunupanu 6HOCKU

[nan ¢ neduHHpaHM BHOCKM € IUIAH 3@ [JOXOAM CJeA HalyCKaHe, NpH KOHTO MPAaBHOTO MIH
KOHCTPYKTHBHO 3aIbJDKEHME Ha MNPEINPUATHETO € OTPaHMYEHO N0 pa3Mepa Ha CyMaTa, KOATO €
yroBopeHa Aa ce BHacad B otaeneH ¢onn. IpaBurencrBoTo Ha Bwiarapua HOcH OTFOBOPHOCTTA 3a
OCHUTYPABAHETO HA 3aKOHOBMS MHMHUMAJEH Tpar Ha NEHCHH 1O TUIaHOBe 3a Ae(UHHUPAHU BHOCKH.
Pa3xoauTe no aHraxmmeHta Ha J[pyecTBOTO Aa MpeBexJa BHOCKM IO TUIAHOBETE 3a Ae(HHHpaHH
BHOCKH ce mpusHaBaT B OTueTa 3a JOXOAUTE MpPH TAXHOTO Bb3HMKBaHe. [IpeamnnaTeHu BHOCKHM ce
OTYWTAT KaTO aKTHB JIO0 pa3Mepa , Ko#To Moxe Aa ObJa Bb3CTAHOBEH KaTO MapH4HH CPEACTBA WIH
KaTo HaMaJieH’e Ha ObAelyTe IUIalaHu.

(ii) Kpamkocpounu 00xo0u na nepconana
KpaTkocpouHH HOXOZW Ha MEpCcOHaa ce OLEHABAT Ha HEJNCKOHTHpaHa 6a3a M ce OTYMTAT Karto
pa3xoll cpely U3BbPLIEHHTE YCIIyTH.
JpyXecTBOTO NpH3HaBa KaTo 3abJDKEHHE HENWCKOHTHpaHaTa CyMa Ha OLCHEHHTE pa3Xxoid 1o
IIaTeH roQMUIeH OTHYCK, OYaKBaHU Aa ObAaT 3alUIaTeHH Ha CIY>KUTEJIUTE B 3aMsHA HAa TPYZAa UM 3a
H3MMHANUA OTYETEH TIEPUOL.

(iii) dpyzu dvnzocpounu 0oxoou

Jpy*XecTBOTO MMa 33AbJDKEHUETO 33 M3IUTALAHE HA JOXO/ NPH HAIyCKaHE Ha TE3H CBOM CIYXHTEJH,
kouto ce neHcuonmpar B Codapma Tpeitnunr AJl , B CbOTBETCTBHE C U3MCKBaHMATAa Ha Konekca Ha
Tpyaa (KT), unen 222 naparpad 3. CwoOpa3no Te3u pasnopeabu na KT, npu npekparaBaHe Ha
TpYAoBHA J0OroBap Ha cnyxuren Ha Codapma Tpeiiaunr , npuaobuwn npaBo Ha neHcus, J{pyxecTBOTO
My u3maia obe3leTeHye B pasMep Ha aBe 6pyTHH paboTHH 3amatu. B cayvail, ye paGOTHHKBT WK
CIyXHUTENAT MMa HATpynad cTax oT 10 M noBeue roAMHM KbM J[aTaTa Ha NEHCHOHHpAHE,
obe3mieTeHHeTo € B pasMmep Ha wect OpyrHu pabotHm 3amnati. KbM Beska nara Ha Ganalca,
PBKOBOACTBOTO OUEHABAa NPUOIM3UTENHUA pa3Mep Ha MNOTEHLMANHUTE pa3XoAd I[U1aTUMM [pH
TEKYLOTO HUBO HAa Bb3HAIPAKACHHUATA, B PE3yTAT Ha KOETO Ce MpPaBAT CbOTBETHUTE HAYMCIIEHUA 3a
NPOBM3UM.

(iv) Joxoou npu npexpamneane

Joxony npy npekpaTtaBaHe ce NMPHU3HABAT KaTo pa3xoi Korato J[pyXeCTBOTO ce € aHraxupaino, Oe3
peasHa Bb3MOXXHOCT J1a Ce OTTEIIH OT MOeTUTe 3aAbJDKEHHUs, ¢ GopMalleH MJIaH 3a MpeKparsiBaHe Ha
TPYAOBOTO MPaBOOTHOLUEHHE MPEAH HOPMATHHUA CPOK 33 NMEHCHOHUpaHe WU Ja OCUTYPH JOXOAH MPH
npekpaTABaHe KaTO pe3yJTaT OT HANpaBeHO NpeMTOKEeHWe ¢ LeJ MOOIpABaHE Ha NOGPOBONHO
HanyckaHe. JJoxoan npu npexpatsasaHe 3a J0OPOBOIHO HaNyCKaHe CE NMPU3HABAT KaTo pa3xol, Koraro
JpyXecTBOTO € HanpaBMIO MNpeMIOKEeHHe C LN MOOoMpABaHE Ha JNOOPOBONHO HAIyCKaHe M €
BEPOATHO MOpemIoKeHNeTo Aa Obae mpueto W Gpos Ha HAeTHTE JIMLA, KOMTO [ie MNpHeMar
TIPEUIOXKEHNETO MOXKE 1a CE OLEHH HAIEXKHO.
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Bejiexkn KbM GHHAHCOBHA OTHeT

3HaYUMH CHETOBOAHYU NOJIMTHKH, TPOABJIKEHHE

TpoBu3un

[MpoBusna ce npusHaBa B OanaHca koraTo JpyecTBOTO MMa MNpaBHO MM KOHCTPYKTHBHO
3aAb/DKEHHE B PE3yNTaT Ha MHUHAIO CbOMTHE, M MMA BEPOATHOCT ONpPEACNEH H3XOIALl NOTOK,
CbAbpKall HMKOHOMHYECKH TMON3H, Ja ObAe HEoOXOOMM 3a NOKPHUBAHE Ha 3albJDKEHHETO.
[TpoBu3umTE CE AMCKOHTUPAT, KOraTto eeKThbT OT BpEMEBATA CTOIHOCT HA NApHUTE € ChILECTBEH, KaTo
Ce M3M0.13Ba JUCKOHTOBATa HOpMa npeaun ofJlaraHe ¢ JIaHbLH OTpa3fBalla TEKYIIMTe Na3apHH OLEHKH
Ha BpeMeBaTa CTOHHOCT Ha MAPHUTE U, AKO € MOAXOAALIO, CEUNPUIHHUTE 3a 3aAbJKEHHETO PHCKOBE.

Cvoebnu cnopose

Kbaeto e BeposTHO onpeaeneH W3Xonsll IOTOK, CbAbp/KALl HMKOHOMHYECKM MoO3M, Aa Gbae
HeoOX04MM 3a MOKPHBAHE Ha 3aibiDKeHHe Mo cbiebeH crop, JpykecTBOTO MpuU3HaBa NpPOBH3MA.
[Mposusnara ce 6a3upa Ha Haif-noOpaTa oleHKa JajeHa OT HOPUAWYECKUTE CBHBETHHLM Ha
Hpyxectsotro. B cnyuanre, korato He Moxe Ja Obje HanpaBeHa HalE)XIHA OLEHKA Ha pasMepa Ha
3aIbJI)KEHHETO, CE OTOBECTABA KaTO NOTEHLIMANHO 3aab/DKeHHe (BIxk Oenexka 25 no-goiny).

IIpuxoau
ITpooaxcba na cmoxu

IMpuxonute oT mpoaaxba Ha CTOKM Ce€ OLEHAT 10 CHpPABEJIMBaTa CTOMHOCT Ha HacpelHaTra
NpecTalHA WM B3EMAHETO, HETHO OT BbPHATH CTOKH U CTOMHOCTHH OTCTBIIKH, ThPrOBCKH OTCTBIIKH M
Hatypanuu pabGatu. Ilpuxox ot mpomaxGa Ha cTokM ce mpusHaBa B OTYeTa 3a JOXOAHMTE, KOraTo
3Ha4MTeJIHA 4acT OT PUCKOBETE H MOJ3HTE, MPHCHILKM Ha COOCTBEHOCTTA, € MPEXBBPNAT Ha KYIlyBa4a;
CyMaTa Ha NpHXOJa MOXe€ HANEKIHO Aa Obje OLEHEHAa U € BEPOATHO HKOHOYMYECKHTE MONI3H
CBBbP3aHH CBC CHENKAaTa fa Ce MOJyyaT OT NPEANpPHATHETO; HANpPaBEeHWTE Pa3XOAH H BH3MOXKHOTO
BpBLIAaHE HA CTOKM MOXKe HaJeXAHO Aa Gble OUEHEHO, U KOraTo HAMA [OC/EABAILO MPOIbIKABALIO
y4acTHe B yNpaBJeHHETO Ha CTOKHTE.

I'Ipexm:pnxﬂe'ro "Ha ‘BCHUYKHM 3HAUYMTEJIHH PHCKOBEC H TII0JI3K OT COGCTBCHOC'IT&, 3aBHCH OT
UHAUBHAYAJIHUTE YCIIOBHA HAa 10rOBOpa 3a nponam6a.

Ilpuxon He ce npu3HaBa, TOraBa KOTaTo CbLIECTBYBAT 3HAYMTEJ]HH CBHMHEHMA OTHOCHO
Bb3CTAHOBABAHETO HA AbJKHMATa CTOMHOCT, CBbP3AHUTE Pa3sX0odu, HIIM UMa BEPOATHOCT CTOKHTE 1A
6baaT BbpHaTH.

H3evpuwgane na ycnyzu
Tpuxoax oT H3BBPILEHH YCIYrH ce Npu3HaBaT B OTueTa 3a JOXOANTE MPONOPLUMOHAIHO HA CTENEHTA
Ha 3aBBPIIEHOCT Ha yCITyraTa KbM JartaTa Ha GaiaHca.

Komucuonnu

Korato npyxecTBOTO € AciHcTBa B Ka4eCTBOTO CH Ha areHT a He KaTto MPUHUMMIAN M0 CIENKATa,
NPH3HATHA MPEXOA € paBeH Ha CyMara Ha MoJy4e€HaTa KOMHCHOHHA.
Ipuxoou om naem

anXO}.'lPl OT HaeM c€ NpU3HaBaT B Otuera 3a noxoAuTte Ha 0a3za JUHEHHHA METOA 3a BPEMETO Ha
NPOABINKUTETHOCT HA JIM3HHIOBHUA AOTOBOP. HOJ’])"-ICHHTC 1oJ13y C€ NpU3HaBarT B OrtueTa 3a foXoaAuTE
KaTO HEpa3aejHa 4acCT OT o0LuuMTe JTU3HHTOBH NPHXOIH.
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3HAYMMH CHETOBOIHH NOJAUTUKH, NPOIbLIKEHHE

TL1aaHus no JU3HHIOBH 10TOBOPH

[TnamwaHus no ekcrjioaTalMOHeH TM3UHT ce npu3Hasar B OTueTa 3a 10X04M Ha Ga3a NMHENHUA METOA 32 BPEMETO
Ha APOMBIDKMTENHOCT Ha JU3UHIOBUA A0roBop. IlonyyeHH BLHIUHU MON3M Ce npusHasar B OTuyeTa 3a 40XOOM
KaTo Hepa3[e/iHa YacT OT OOLUHTe TU3UHTOBH Pa3XOH.

MuHHUMaIHHTE NH3UHIOBM BHOCKH 1O (MHaHCOBO-O0BBP3aHH JIM3HMHTOBH [OrOBOPH, C€ paslpefeniT My
(MHAHCOBH Pa3Xx0AX M HAMANABAHE HA HEypeldeHHTe 3afb/DkeHHA. (UHAHCOBUTE Pa3Xxolu Ce PA3NpPEeleNaT KbM
BCEKM MEPHOJ 332 BPEeMETO Ha JIM3MHTOBHSA CPOK, TaKa 4e Aa Ce NOCTHUTHE MOCTOAHEH NEPHOAMYEH JUMXBEH
MPOLICHT, HA OCTaTbKa OT 3aAb/bKeHHeTo. [ToTeHUHANHHTE TM3MHIOBH TUIALAaHUA, CE OTYMTAT, KaTO Ce HAaNpaBy
OTHOBO MpeLeHKa HA MUHUMAJIHHTE JIM3UHIOBH IUIAIIAHHSA 33 OCTATHYHUA CPOK Ha JIN3MHIA, KOraTo KOPEKLHATA
10 JIM3UHTra € NOTBBPAEHA.

(DHHAHCOBH NPHXOAK H Pa3X0aH

DHHAHCOBHTE NPUXOAU BIJIIOYBAT MPUXOAM OT JIMXBU MO MHBECTUPAHH CPeACTBA ( BK/IIOUMTEHO MHBECTHLIMH,
Ha pa3noJioKeHHe 3a rnpoaax6ba), MPUXOAM OT OUBMIEHTH, nevanba oT mpoaaxOa Ha (UHAHCOBM aKTHBH Ha
pasnonoxeHue 3a npogaxOa, MPOMEHH B CIpaBeUIMBaTa CTOMHOCT Ha (MHAHCOBM AKTMBHM OTYHTAHM MO
CMpaBeAtNBa CTOMHOCT B MevanbaTa wiy 3arybara, neyanba oT onepauMy B Uy KASCTPaHHA BATYTa M neyanGu ot
XeIXKHHTOBH MHCTPYMEHTH, NPU3HATH KaTo nevantu u 3ary6u. Ilpuxoa OT JMXBM C€ MpH3HABA B MOMEHTA Ha
HaYHCJABAHETO MY 1O METOAa Ha edeKTHBHATA JINXBa. [IDUXOA OT AUBMAEHTH Ce NPHU3HABA HA JATaTa, Ha KOATO €
YCTaHOBEHO NpaBoTO Ha JIpy>KEeCTBOTO Ja MONY4YH MIALIAHETO, KOATO B Cly4as HAa KOTHPAHW/TBPryeMH LECHHH
KHWXA € [aTaTa, cJie]l KoATO aKUHUTE cTaBaT 6e3 NpaBo Ha NojlyyaBaHe HAa MOCIEAHHS AWBHAECHT.

QUHAHCOBM Ppa3Xo4¥ BKJIIOYBAT pa3XodM 3a JIMXBH MO 3a€MH, pa3XOdH B pe3YJNTAT HAa YBEJMYEHHE Ha
3a[b/DKEHUETO, CNEACTBHE Ha NpuOMDKaBaHe C €IMH NEPHOA HA JAaTaTa, OMNpElNENeHa 3a pealH3upaHe Ha
NPOBH3HH, 3aTyOH OT ONepaLu B YyKIECTpaHHA BajiyTa, NPOMEHH B CIIPaBELINBaTa CTOMHOCT HA (PUHAHCOBM
aKTHBH OTYMTAHH MO CNpaBelMBa CTOHHOCT B neyvanbaTta wix 3aryGara, of3eleHka Ha (HHAHCOBH AKTHBH M
3ary0M OT XeIUKMHIOBM HHCTPYMEHTH, KOHMTO €€ NPH3HABAT KaTo HevyanGa wiM 3ary6a. Bewukd pasxoau no
TIaTHMH JIKXBH 10 3a€MH C€ NMpPH3HABAT KaTo meyanba Mnu 3aryba xaTo ce M3NoJ3yBa METOAA Ha epeKTHBHHS
NUXBEH NpoueHT. Ilewanbu M 3aryGu OT KypcoBM pa3fiMKHM ce NPeACTaBAT Ha HeTHa (aza BBB (MHAHCOBHUTE
OTHETH.

Janbun Bbpxy neyanbara

JaHbkbT BhpXy Neuanbara 3a FoAMHATA CE CbCTOH OT TEKYLUM U OTCPOUYeHH AaHbuH. JaHbKbT BbpXy nevanbara
Ce MPH3HaBa B OTYETA 32 JOXOAUTE C U3KIIOYEHHE Ha TO3H OTHACALL CE JO aKTUBHM H [IACHBH, KOMTO Ca NPUIHATH
JUPEKTHO B KanuTala, KaTo B TO3H Cilydyall To# ce mpeacrass B kanmuTana. TEKyLIHAT JaHbK ca O4YaKBaHHTE
AaHBYHH TUALIAHHA BbPXY obyiaraemara mevanGa 3a roAuHaTta, Mpuwiaraiiki NaHbYHHTE CTaBKH B CHIA KbM
JaTaTa Ha M3rOTBSIHE Ha CUETOBOAHHMA GanaHC, M HAKOM KOPEKLUMH Ha IbIDKMMHSA NaHbBK, OTHACAIIM CE€ 3a
NpeaXOAHH FOAMHH.

OTCpoueHMAT NaHbK e MPEeACTaBEH KaTo Ce M3MOMI3Ba METOAA Ha TIaCHBHTE B CUETOBONHUS GaaHe, U Ce OTHacs 3a
BPEMEHHHMTE Pa3IMKM MEXIy TeKyllaTa CTOWHOCT Ha aKTHBHTE M [ACHBHMTE 3a LIEJIATE HA W3TOTBAHETO Ha
(uHaHCOBHTE OTHETH M CTOHHOCTTA M3MON3BAHA 32 HaHbYHH LieNM. BpeMmeHHHTE pa3liuKM HE Ce OTHACAT 3a:
PEIyTauus KOATO He ce NMpHCNaja 32 NaHbYHK LeJH KaKTO M 32 ITbPBOHAYAJIHOTO NPH3HABAHE HA aKTHBH WIH
TNAcHBH, KOUTO HE 3acAraT HUTO CUETOBOAHATA HUTO JaHBYHaTa neyanba. PasMepbT Ha OTCPOYEHUAT JAHBK €
OCHOBaH Ha OYAaKBAHMA HAYMH Ha peaM3allsd WIM YCTAaHOBABAaHE HA TEKYIUATa CTOMHOCT Ha aKTHBHTE WIH
NacuBMTE, KaTO Ce€ M3MON3BaT JAHBYHMTE CTABKM B CHJIa BATMAHM 3a MEpPUOAA Mpe3 KOMTO ce oyakpa fa ce
peanu3upar OTCPOYEHUTE JAHDBLIH.
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QDunancoe omuem

Codapma Tpelianur AL

3.
(0)

(m)

(p)

©

koM 30 Onu 2009

Benexkn xpM GHHAHCOBHSA OTHET

3HaYHMH CYETOBOAHH NOJIMTHKH, NPOILIKEHHE

Jdanbun BbpXy neyanbara, npoabJakeHHue

OTcpoyeHH MaHbYHM aKTHBH Ce NPHU3HABAT CaMo A0 pa3Mepa, 10 KOHTO € BEpPOATHO HEM3MOJ3BAHH NaHbYHM
3arybu u kpenuTH Ja ObIaT peaJM3sHpaHH Cpelly HATHYHKM ObAelIM DaHb4YHH nevantu. OTCpPOUEHHTE NaHbYHH
aKTHBHM Ca HaMaleHH JO TAaKbB pa3Mep, 3a KOHTO He € BEpPOATHO ChOTBETHaTa Obielua M3roja noseye aa 6mnae
peanu3upana.

Jloxon Ha akuna

JpyxecTBTO MpeACTaBs AaHHM 33 OCHOBHM JOXOAM Ha aKUMA MM C IOXOAM Ha aKLMA C HAMaleHa CTOMHOCT 3a
obuxHoBeHuTe cH akuud. OCHOBHHTE NOXONM HAa aKLUMA Ce M3YMHCIABAT KaTo mMeyanGata wiM 3aryGara
pasnpenensieMa KbM 0GHKHOBEHHMTE aKLIHOHEPH Ce pa3fieNIH Ha CPeAHONpETEraeHus Opoii Ha OGMKHOBEHH aKLMH
Ha Jpy’kecTBOTO mpe3 To3u nepro. JIoXoau Ha aKLMA C HAMAIEHa CTOHHOCT Ce OTpelena Ype3 KOPUIHpaHe Ha
neyanbata wiu sary6ata pasnpenenieMa KbM OGHKHOBEHMTE aKLHOHEPH W CpemHompererneHus 6poit Ha
0OHKHOBEHHTE aKUMH 32 edeKTUTEe OT BCHYKH MOTEHLUHANIHA OOMKHOBEHH aKLMH ¢ HAMAIABALL AOXOJAA Ha aKLUA
€(heKT, KOUTO BKIIOUBAT KOHBEPTHPYEMH OGHTaLMM H ONUHH BHPXY aKUMH IPEIOCTABEHH Ha PaGOTHHMIHTE H
CITY)KHTEJTUTE.

CTokH npHeTH HA OTrOBOPHO Ma3eHe
Croxu npueTH Ha OTTOBOPHO Na3eHe ce NPeICTABAT B OT4ETHTE Ha pYKeCTBOTO KaTo 3an0aNaHCOBH aKTHBH 10

MOMEHTa Ha TAXHara rpojax6a. Kem 30 ronu 2009 ronuna 3ap6anaHcoBHUTE aKTHBH ca B pa3Mep Ha 29,499 xu1.
nesa. (Kem 30 1oHu 2008 rogusa — 35,566 xui. nesa).
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Dunancoe omuem

koM 30 FOnu 2009

Codapma Tpeilianur AJL

Begexkn KbM (bHHaHCOBHTe OTYETH
4. OnpeaensiHe Ha CNpaBeTUBUTE CTOHHOCTH

HskoM OT C4eTOBOAHHTE MONMTHKH M ONOBECTABAHMA HW3HCKBAT OMNpENENsHE Ha CIpaBelIMBH
CTOMHOCTH 3a (MHAHCOBM M 3a He-QUHAHCOBM aKkTHBM M NacHBu. COpaBeIMBH CTOMHOCTH ca
onpeleNeHH 3a LENHTe HA OTYUTAHETO M OMOBECTABaHETO HA Oa3aTa Ha cieaHuTe Metoad. Koraro e
NpPHIOKHMO, B CHOTBETHUTE OEJIEXKKH CE ONMOBECTABA AOMbIHHTENHA HHPOPMALIUA 32 TOMYCKAHHUATA
HaMnpaseHH MPH ONpPeIESHETO HA CNPaBeUIMBUTE CTONHOCTH HA CiELMHUHHA aKTHB WIH NACHB.

() Hmomu, mawunu, cvopviicenun u obopyosane
CnpapeniuBuTE CTORHOCTH HA HMOTH, MALMHH, CbOPbXEHUA U 06opyaBaHe ce Ga3upaT Ha NasapHu
ueHd. ITasapHaTa ueHa Ha €aMH UMOT e NpUOAH3UTENHATA CyMa 3a KOATO €AMH MMOT MOXe Ja Ghae
pa3MEHEeH Ha JaTaTa Ha OLEHKaTa MEeXy XenaculM Ky[yBay H [poJaBay B CHENKa MPH Ma3apHH
YCHOBHA, KbIETO CTPAHMUTE Ca AeHCTBANH HHPOPMHUPaHO H 106pOBOIHO. [1a3apHUTE LEHH HA MAIUHHY
1 obopynBane ce 6a3MpaT Ha HATMYHH Na3apHU LEHH 33 CXOAHH aKTHUBH.

(ii) Mamepuanuu 3anacu
Cripage1IMBUTE CTOHHOCTH HA MaTepHANHMUTE 3aMacH ce onpeaensr Ha (a3aTa Ha NpUOIM3HTENHATA
NpojakHa UeHa Npyu HOpMaJieH X0 Ha GH3Heca, HaMaleHa C OYaKBAHUTE Pa3sXOIH IO 3aBbPLIBAHE H
npozax6a, 1 pasymMHa Ha/lleHKa 6a3upaHa Ha pa3xo4nuTe HeOOXOAUMH 3a 3aBbpIUBaHE M Npoax6a Ha
MaTepHaJHUTE 3anacH.

(iii) Tvpzoecku u Opyzu 83eMaHUA
CnpaBeyiuBuTe CTOHHOCTM Ha TBPTrOBCKM M IPYIH B3€MaHHs, C H3KIIOYEHHE HAa HE3aBbPIUCHH
AOroBOpPH 3a CTPOHTEINICTBO, CE OMNpPENE/A KATO HACTOALIATA CTOMHOCT Ha ObAelNTe NaAPUYHH MOTOLH
JHMCKOHTHPAHH C Na3apHa JIMXBa KbM JaTaTa Ha 6anaHca.

(iv) He-oepueamuenu (hunancoeu 3advidiceHun
CnpaBeuivBUTE CTOHHOCTH, KOMTO CE OMpENeNAT 3a LENUTE HA ONMOBECTABAHETO CE M3UMCIABAT Ha
Ga3aTa Ha HacTOALIATA CTOMHOCT Ha GbEILM NAPUYHH MOTOLM Ha [VIABHULIM U JIMXBH JUCKOHTHPAHH C
nasapeH JIMXBEH NPOLEHT KbM JlaTaTa Ha Gananca. 3a GMHAHCOB JH3MHT Na3apHUA JUXBEH NPOLEHT Ce
onpesena Ha 6azaTa Ha CXOAHH JIMSUHIOBH JIOrOBOPH.
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Codapma Tpeitaunr AJ]

Dunancoe omuem

koM 30 FOnu 2009

Benexku KbM (PHHAHCOBHTE OTYETH

Ynpasjenve Ha PUHAHCOBHSI PHCK

JInkBuaeH puck

JIukBHAEH PUCK BH3HUKBA NPH NOJIOKEHHE, Y€ JIpy>KECTBOTO HE U3ITBIAHH CBOUTE 3aJbJDKEHHUS KOraTo
TE€ CTaHAT M3HCKyeMH. JIpy’KeCTBOTO MpHiara noaxoj, KOHTO Ja OCUrypH HeoOXOOMMHS JIMKBUIEH
pecypc, 3a 1a ce NOCPELIHAT HACTHITWINTE 3adbIIKEHHUS NMPH HOPMAJIHH WM U3BbHPEIHH ycioBui, Ge3
Jla ce peanu3upaT HeNpHEMIIMBH 3ary6H UK Ja ce yBpeau penyTtauusTa Ha J[pyecTBoTo.

Ilp}’)l(eCTBOTO npasy (bl/IHaHCOBO TUIaHHPAaHE, € KOETO Ja MNOCPELIHE M3MNallaHETO Ha pa3sxoau M
TEKYUIMTE CH 3aABIDKCHUA 3a nepvon ot 30 AHH, BKIIOYHUTCIIHO OGCJIy)KBaHeTO Ha q)uHchoswre
3aAbJDKCHHA; TOBaA IUIAHHMPAHE U3K/TIOYBA MOTCHUIHANTHHAA CQ)CKT Ha M3BBHpPCAHH 00CTOATENCTBA KOHTO
HE Morat aa ¢€ npeaBUAsAT NPH HOPMAIHA YCJIIOBHA. pr)KCCTBOTO ChIl0 Taka HMMa CKIIOYCHH
J0roBOpH 3a CJIICOHATE KPEOUTH!

¢ (O6e3neueHa 6aHKOBa KpeaUTHA THHHA 32 060pOTHHU cpeacTBa 3a 4,422 xuJi eBpo. JIuxseH
npoueHT —mecedyeH EURIBOR +0.8%

¢ (OO6e3neueHa KpeaMTHA JIMHMA 3a GaHKOBH rapaHLH 3a 3,732 xwi.aB. JluxeeH npouent 0.3% 3a
TpUMeceune

e OG6e3neueH Kpeaut 3a 060POTHU CPEACTBA 33 66 XHI.eBPO MPH JIMXBEH MPOLEHT MECEUEH
EURIBOR + 0.8%

o OGe3neueHa KpeAUTHA IMHHA 332 060poTHH cpeacTBa 10 1,700 XWi. €BpO NpH JINXBEH NPOLIEHT
enHomeceueH EURIBOR + 1,1%

¢ OO0e3neueH peBoNBHUpALL HHBECTHIIHOHEH KpeauT A0 2,000 X1.eBpO NPH JIMXBEH NPOLIEHT OT
enHomeceyeH EURIBOR + 1.25%

¢ OG6e3neucHa 6aHKOBA KpeAUTHA JIMHKA 32 06opoTHH cpencTsa 3a 10,000 xun.espo.JIuxsex
npoueHT — 3 meceueH EURIBOR + 1.5%

e OGe3neueHa KpeAUTHA JMHKUA 33 GAHKOBY rapaHLMK U akpeauTuBu 3a 10,000 xun.espo npu
JIMXBEH TPOLUEHT 3a ycBOsiBaHMA B JieBa | MecedH SOFIBOR ¢ Han6aBka 0.75% u 3a ycBOsBaHHA
B eBpo | MeceueH EURIBOR ¢ Han0aBka 0.75% 3 meceued EURIBOR + 1.5%

® OO6e3neveHa KpeaUTHA TMHUA 33 6aHKOBY rapaHLMy 3a 5,000 xun.espo. I'apanuus Codapma Al
ChIUTbXKHHK 10 1OTOBOPHTE.

¢ KpennrtHa n1MHHA 32 060POTHY CpeACTBa-0aHKOBM rapaHLMK ¥ aKpeIHUTHBH ~ 884 xui.empo.
¢ Kpeaurtna nuHMA 32 060POTHH CpeAcTBa-0aHKOBM rapaHLMH U aKpeaJuTHBH — 1,675 Xuin.eBpo.

ITa3apen puck

INazapeH pHCk € PUCKBT NMpH MPOMAHA HA MA3apPHUTE LEHH, KaTo Kypc Ha UYYXAECTpaHHA BalyTa,
JHXBEHH NpPOLEHTH WM LEHH Ha KaNMHTAIOBH HMHCTPYMEHTH, AOXOAbT HA IPYKECTBOTO HIH
CTOHHOCTTa HAa HErOBUTE MHBECTHLMH Aa ObAaT 3acerHatd. LlenTa Ha ympaBieHMETO Ha ma3apHMA
PHCK € J1a YTIPaB/IsBa H KOHTPOIHPA €KCIO3HLMATA HA Na3apeH PUCK B PUEMJIMBU [PaHHLIH.
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Dunancoe omuem

xom 30 IOnu 2009

Codapma Tpeliaunr ALl

Benexxu xbM PHHAHCOBHTE OTYETH

Ynpasienne Ha PHHAHCOBHS PHCK, NPOAL/KEHHE
Banyren puck
Karo uano, ipyxecTBOTO He € M370KEHO Ha BATyTEH PUCK Thit KaTo:

® TMOKYNKHT¢ Ha OCHOBHUTEC CTOKH H MaTE€pHalid, C KOHTO pr)KeCTBOTO TbpryBa HWJIM Bjlara B
NpoH3BOACTBOTO, Ca TI€EHOMHHHPAHH B €BPO

JInxsen puck
JpyXecTBOTO HAMA 3aeMH C PUKCHpaHa JINXBA.

Vnpawlenue Ha Kanumana

INonuTHKaTa Ha PHKOBOACTBOTO € Aa Ce MOAbpKa CHIIHA KamuTanoBa (a3a, Taka 4ye Ja ce moxbpxa
JOBEPHETO Ha COOCTBEHMUMTE, H Ha Ma3apa KaTo LAMNO, U 1a MOXE A C€ OCHTYPAT YCJOBHA 3a
pa3BHTHe Ha Gu3Heca B Gbaee.

Llenra Ha J[pyxecTBOTO € 1a TOXbpxka GanaHc MexIy MO-BHCOKATa Bb3BPAIIAEMOCT, KOATO MOXKeE [a €
Bb3MOXHA C MO-BHCOKHTE HMBA Ha 3a[TbXXHANOCT H MOJ3UTE H CHIYPHOCTTa OT CHIHA KaIlMTAlOBa
no3uuus. Henta na JIpyxecTBOTO € Ja c€ MOCTHTHE Bb3BPALIaeMOCT Ha COOCTBEHHS KaIUTAl MEXIy
8 % u 10 % npouenra; npe3 2009 r. sr3BpamaeMoctTa € 1,73 % (2008: 2,56 %). 3a cpaBHeHue
CpeHO MpETErNIEH s JIMXBEH pa3xol BbpXy 3aemure e 3,88 % (2008:5,08 %).

IIpe3 roxuHaTa HE € HMaO NPOMEHK B YIPaBAEHUETO HA KanKuTana Ha Jlpy»ecTBOTo.

JpyXeCcTBOTO HE € NPEeAMET Ha CIeUU(HIHH KaUTaNOBH H3UCKBAHUA HAJIOKSHH 110 JOrOBOP WIH
perynaTHBHA paMKa.
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Dunancos omuem

Codapma Tpeiianur AL
xwvm 30 fOnu 2009
Benexxkn KbM pUHAHCOBHA OTYET
Ipuxoau
B xun. neea Bea. 2009 2008
ITpopax6a Ha JiekapCTBEHH U MEANLIMHCKH NMPOIOYKTH 166,387 155,117
IMpuxoau ot npogaxx6a Ha MeAMUMHCKO 00OpyaBaHe 1,662
168,049 155,117
CebecToiiHocT Ha npogaxbure
B xun. nesa 2009 2008
OT4eTHa CTOMHOCT Ha NPOJaACHHUTE JIEKAPCTBEHH U 162,288 154,633
MEAHLHHCKH NMPOLYKTH
OTuyeTHa CTOHHOCT Ha NPONAAECHOTO MEANULIMHCKO 1,662
ofopyaBane
TBproBckk OTCTBIKH (6,380) (7,649)
Hatypan pabartu - -
157,570 146,984
Jpyru npuxoam ot aeifHocTTa
B xun. nesa 2009 2008
INpuxoau ot ycayru 379 306
IMeyan6a ot nponax6u Ha cToxu B 6apue 1 3
INewan6a ot npopax6a Ha ABATOTPAMHU aKTHBU 8a) 3 1,299
Ipuxoau ot npeaaucTpubyuns 793 1,399
Ipuxonu ot uecua 2 49
Hanumrsum 4
Ipuxoau ot HaTypan pabatu 319 271
Apyrn npuxoau 22 13
Jpyru npyuxoan 0T4ETEHA NMPOBH3USA 379
o 1,902 3,340
8 a. Ileuan6a ot npoaax6a Ha AbLAroTpaiiHN AKTHBH
B xun. neea 2009 2008
IMpuxoau ot nposaxx6a Ha ILATOTpaliHN aKTUBU 15 2,640
BanaHcoBa CTOMHOCT Ha MpOJafAeHUTE aKTHBH (12) (1,341)
IMeyan6a ot npoaax6a Ha ALATOTPaliHK aKTHBH 3 1,299
Pa3sxoau no npoaaxbure
B xun. nesa 2009 2008
Marepuanu 994 1,306
BbHIIHY yctyry 870 986
AMopTH3auus 735 549
3amnatu 3,259 2,730
BHockH 3a COLMANHO OCHTypsiBaHe 579 555
Jpyru pasxoaun 1,013 858
7,450 6,984
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Codapma Tpeitauur AL

10.

11.

12.

13.

BelexXkH KbM (l)llllaHCOBlHl OTHET

AIMHHHCTPATHBHH Pa3xoau
B xun. aesa

Marepuanu

BbHUIHY yenyru

AMOpTH3aUMA

3annartu

BHOCKH 32 COLHANHO OCHI'YpsIBaHe
Hpyru pasxonu

P83XOIIH 3a nepcoHajia
B xun. nesa

3aruiatu
BHoOCKH 3a COLMAJIHOTO OCUTYpPABAHE

HauucneHnue Ha NpOBU3HNH 3a NICHCUOHHUPAHE
Hauucnenue Ha ITPOBHU3HsA 33 HENMOJI3BAHHU OTITYCKH

Cpenuunar 6po#t Ha ciykutenute € 712 u 585 cbOTBETHO 3a pa3riiexXAaHUSA ¥ NPEIXOAHUA EPHOA.

Hernn ¢punancoBH pa3xoau
B xun. neea

Pa3sxoau 3a 1MXBH

Hernu npuxoan/(pa3xonm) oT NpoMsiHa Ha BATYTHUTE KypcoBe

Jlpyru ¢puHaHCOBU pasxoau

Ipuxoau oT nuxBH
Jpyru ¢puHaHCOBY NPUXOAH

HerHu ¢uHaHcoBH pazxoan

Pa3xoau 3a gantk Bbpxy nedanbara
IIpuznamu ¢ omuema 3a doxodume

B xun. nesa

Texyuqu oanvunu (pazxoou)/ npuxoou

Omcpouenu oanvunu (paxoou)/ npuxoou

Bb3HUKBaHE H Bb3CTAaHOBABAaHE Ha BPEMCHHH pas3jInKyu

0610 (pa3xonaH) /IpUXonM 3a JAHBK BbpXY nevanbara,

NpeACTaBEHH B OrueTa 3a JOXOAUTE

Dunancoe omuem

xom 30 fOnu 2009
Bea. 2009 2008
223 17
778 67
80 45
1,177 1,058
150 158
178 20
2,586 1,365
2009 2008
4,436 3,788
729 713
5,165 4,501

2009 2008
(659) (414)
€)] (23)
(183) (147)
(845) (584)
389 175

1 2

390 177
(455) (407)
2009 2008
(191) (261)
(191) (261)
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Codapma Tpeitauur AJ]

14.

Benexxu xbM pHHAHCOBHA OTHET

HMoTH, MALLIHHH, CHOPLXKEHMSA U o6opyABaHe

B xun. nesa

Omuemna cmoiinocm
Canpno kvM 1 siHyapu 2008
Obe3ueHka

IMpunobuty

OrnucaHu

Canpo xbM 30 1onu 2008

Omuemna cmoiinocm
Cango xpM 1 suyapu 2009
Ipeouenka

IMpunoburn

Ornucanu

Canpo kpMm 30 1081 2009

Amopmusayus

Canno xeMm 1 anyapu 2008
Hauwucnena amoptusauus

OrnucaHa aMmopTH3aLus, IPEOLEHKa
OtnucaHa aMOpTH3aLMA

Canno kbM 30 1oHu 2008

Amopmuszayus

Canno xvMm | saHyapn 2009
Hauncnena amoprusauus

Ornucana amopTH3aums, nbeoﬁeuka
OrtnncaHa aMopTH3aLMA

Canpo xsm 30 1onu 2009

baaancosa cmoiinocm
KoM | anyapu 2008

KoM 30 1onn 2008

banancoea cmoitnocm
KuM 1 anyapu 2009

KM 30 ronn 2009

Dunancoe omuem

xvm 30 FOnu 2009
Mamnunu, Tpaucnopr Pa3xoaw 3a
3eMAH CHLOPLKEHHA H uu  Cromanckn  npuaolu-
crpaau ofopyaBane  cpeacrsa HHBEHTAp Bane Ha JIA O6uwo
15,025 773 2,720 326 - 18,844
845 353 1,350 4 - 2,552
(1,316) (6) (63) - - (1,385)
14,554 1,120 4,007 330 - 17,878
14,850 1,202 4,605 147 314 21,118
141 207 42 17 407
(90) 9 (40) (10) (254) (403)
14,760 1,334 4,772 179 77 21,122
272 126 448 259 - 1,105
131 95 303 15 - 544
(23) 2) (17) - - 42)
380 219 734 274 - 1,607
507 333 1,150 85 - 2,075
130 122 463 10 725
@ @ (14) (6) - (28)
633 451 1,599 89 - 2,772
14,753 647 2,272 67 - 17,739
14,174 901 3,273 56 - 18,404
14,850 1,202 4,605 147 314 21,118
14,126 883 3,174 90 77 18,350
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Codapma Tpeitaunr AJ[

15.

16.

BejieKKH KbM (l)lflllaHCOBllﬂ OoTYEeT

HemaTepuaJjiHi aKTHBH
B xun. neea

Omuemna cmoiinocm
Canpo xbM 1 sHyapn 2008
IMpunoburu

OTtnucanu

Cango xsM 30 1oHu 2008

Omuemna cmoiinocm
Canpo xbM 1 sanyapu 2009
IMpunoburu

OTnucaHu

Cango xbM 30 10Hu 2009

Amopmuzayun

Canpo xbM 1 sHyapr 2008
Hauucnena amoprusauus
OrtnucaHu Npe3 TEKyHaTa roquHa
Cangno xpM 30 1oau 2008

Amopmuzayua

Canpo xeM | sryapn 2009
Hauucnena aMmopTu3anus
OTnHcaHH npes TeKyluara roaHHa
Cango xpM 30 1081 2009

Banancoea cmoiinocm
K®M 1 sHyapu 2008

KbMm 30 1oHu 2008

Banancosa cmoiinocm
K®Mm 1 sanyapu 2009

KoM 30 1011 2009

CTOKOBO-MaTepHaJ'IHH 3anacH
B xun. neea

Ctoku
CTOKH Ha TbT
Marepuanu

Dunancoe omuem

KoM 30 IOnu 2009
Codryep Apyru O6mo
299 72 371
188 - 188
487 72 559
734 73 807
148 9 157
882 82 964
126 17 143
40 11 51
166 28 194
207 40 247
77 13 90
284 53 337
173 55 228
321 44 365
173 55 228
598 29 627
2009 2008
39,547 40,692
2,669 4,980
42 15
42,258 45,687
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Dunancoe omuem

Codapma Tpeiiaunr A/l
xum 30 FOnu 2009
Beaexkn xbM QHHAHCOBHA OTYET
17. TbproBcKH H APYTH B3eMaHHSA
B xun. neea Benexka 2009 2008
Bzemanus no npoxax6u 80,928 76,801
B3eMaHus oT CBBbp3aHU UL 24 731 504
IMpeannamanus 2,969 2,027
JlaHbilx 32 BB3CTAHOBSABaHE -
[apanuun 37 40
Cbae6HM 1 NpUChAEHU B3eMaHUA 1,840 175
B3emanns oT 3aCTpaxoBaTeNHN KOMIIAHUH 100 112
IpenocTaBenu 3aeMu 219 103
Hpyru 119 120
86,943 79,882

BanancosaTa CTOHHOCT Ha B3eMaHHUATa, ClIykelly 3a obe3neyeHne 1o J0roBopH 3a 6aHKOBH 3aeMH KbM 30
oHHu 2009 roa. € 19,916 xun.ns.

18. Tlapu u napu4YHH eKBMBaANEHTH

B xua. nesa 2009 2008
[Tapwunu cpeactsa B 6poit ) 1,685 1,726
IMapuunn cpencrsa B 6aHka 5,808 2,396

BrokupaHu napH4HY CpeacTBa 3a rapaHUHH -
7,493 4,122

19. Kanuran u pesepsu

AKWUOHEPeR Kanumas u npemMun om eMucuu Ha aKyuu
OOHKHOBEHH AKIIHH

ITo 6poii axyuu 2009 2008
Canpo Ha | aHyapu ) 30,000,000 30,000,000
EMuUTHpaHu npe3 roagMHaTa - HalbJIHO H3ILIATEHH - -
Canpo Ha 30 1oHu 30,000,000 30,000,000

AKUHOHEPHMAT KanuTan Ha JlpyxecTBoTo € pasnpeneneH B 30,000,000 akuun ¢ HoMMHan 1 neB, KakTo

cneaBa:
AKyuonep 2009 2008

bpoii akyuu % bpoii axyuu %
Codapma AJ] 27,803,056 92,68% 27,846,017 92.82%
Hpyru 2,196,944 7,32% 2,153,983 7,18%

30,000,000 100,00% 30,000,000 100,00%
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20.

Dunancoe omuem

Codapma Tpeilaunr AJ]
koM 30 FOunu 2009
beyie)Xkn KbM (PHHAHCOBHSA OTYET
JIuXBeHM 3aeMH
KpaTkocpo4yHH 3aab1KEeHHS
B xun. nesa 2009 2008
Tekyut asn or o6e3neueH 6aHKOB 3aeM 37,235 16,317
37,235 16,317
Ycnosus u cxema Ha uznaauwiane Ha 3aemu
B xun. nesa Banyra HomuuaneH JHXBeH 2009 2008
NMPOUEHT
O6e3neyeHu 6aHKOBH 3aeMH:
Ekcnpec6ank (MalnHu), 3aem A EUR Im EURIBOR+1.85% 2,046 -
Ekcnpec6ank, 3aeM b EUR 1m EURIBOR +0.8% 8,649 10,430
Excnpecbank, 3aem B EUR Im EURIBOR +0.8% 129 130
Anda 6aHk EUR 3m EURIBOR+ 1.5% 19,558 -
Paii¢aiizen bank EUR Im EURIBOR +0.8% 2,941 1,845
Vuukpenut byn6ank EUR Im EURIBOR +1.8% 3,912 3,912
37,235 16,317

Obe3neyenun no 3aemu )

ITo 3aemute ot Excnpec6ank JIpyxecTBOTO € NPeAoCcTaBUIO CeAHHTE 00e3neueH s:

¢ Hexminmza 1oroBopHa unoteka —cknaaosa 6asa B rpaa BapHa Ha croiiHoct 1,000 xuii.eBpo eBpo.

e Hexunuiina 10roBopHH Unoteka Ha Tpu napueia Ha 6yn.Llap Bopuc III Ha croliHocT 500 xun.eBpo.

¢ Oco0eH 3anor BbpXy B3eMaHHs Ha cToiiHoct 1,075 xun.nesa

e Oco6eH 3anor Ha B3eMaHHa N0 AOrOBOP 3a LieCHA Ha cToifHocT 832 xuin.jieBa.

banancosata CTOHHOCT Ha aKTHBHTE NPENOCTABEHHU KaTo 0be3neyeHe Mo HEXXUIHIUIHYM JOrOBOPHU UIIOTEKH €
5,130 xun. nB..

[To 3aema ot Paiidaiizen Bank JIpyxecTBOTO € NpenoCTaBUIO CAEAHUTE 00e3eueHu:

e JloroBopHa UNoOTEKa Ha HEABHXHM UMOT B rpaa [1noBauB, BucaHa B ciyx06ara 1o BIUCBaHUATA C
peructpaunoHeH Homep 30678 ot nata 31.10.2006,axT Homep 138-Ha cToitHocT 1,005 Xmi.eBpo.
BanancoBata CTOHHOCT Ha UMOTHTE NPEAOCTaBEHH KaTo obe3nedeHue € 2,258 Xwi.jB. kbM 30 toHu 2009,

¢ 3anor Ha CTOKH B 060poT Ha cTofiHocT 1,360 xun.eBpo B cknanose cobereHoct Ha Codapma Tpeitaunr AJl B
rpanosere Codusn, Bapha, [Tnoaus, Pasnor u B.ThpHOBO B CHOTBETCTBHE C AOTOBOP 3a 3aJI0T HA CTOKM B
o6opor ot 14 oxtomepu 2003 roz. M aHeKCH KbM HEro W JOTOBOD 3a 3aJIoT Ha CTOKH B 060poT oT M.10. 2008r.,

ITo 3aema o T VHnkpeaut Bynbank JlpyXecTBOTO € Npe0CTaBUIO ClIeAHHTE 0be3neueHu:

¢ JloroBopHa unoTeka Ha cToitHocT 2,500 xun.eBpo Ha ckyan Codus ¢ 6anaHcosa CTOMHOCT Ha HIIOTEKHPAHHs
uMOT kbM 30 toun 2009 - 4,311 xun.ns.

®  OcoleH 3a10r Ha B3eMaHU MO JOrOBOP 3a LieCHA Ha CToitHoCT 3,441 xun.jesa. -
[To 3aema Ha Anda 6aHK APYKECTBOTO € YupedwIo 0cobeH 3aJor BbPXY CBBKYMHOCT OT HACTOAWM W Gbaeiwu
B3€MaHHA OT KIIHEHTH Ha CTOAHOCT MHHHMYM 6,000 xwmi. eBpo ¥ ocoGeH 3amor BbpXy CTOKH B 060poT Ha

cToiHOCT MHHHMYM 6,000 xun.eBpo.3anor Ha B3eMaHUsd Ha CTOMHOCT 6,000 Xwi.eBpo W 3aJOr HA CTOKHM Ha
croiiHoct 6,000 xun.espo. CburbkHUK no 3aema e Codapma AJl.
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Benexxxkn KbM GUHAHCOBHSA OTHUET

21. THLproBckH H APYTH 3aXbJIKEHMS
B xun.nesa Ben. 2009 2008
3aab/mKeHus KbM JOCTaBYHLIH 27,891 30,472
3aapnKeHHs KbM NlepcoHasia 611 514
IMpennnauiaHus OT KIHEHTH -
Jpyru 3aapmkeHus kpM OlopkeTa 2,770 731
3agbmKeHHs N0 COLMAIHO OCUTYpsBaHe 200 204
3aAbJDKEHNU KbM CBbP3aHH JiMla 24 37,860 52,833
Jpyru 3ansimkenus 459 252

69,791 85,006

22. ®UHAHCOBH HHCTPYMEHTH
KpeanTten puck
Ot4eTHaTa CTOHHOCT HA (PMHAHCOBUTE aKTHBH NPEACTABIABA MAKCHMATHATA KPEAUTHA €KCIIO3HLMA.
MakcumaniHaTa KpeayTHa €KCTIO3MLMA KbM JaTaTa Ha GanaHca e:

B xun.nesa 30 onu 2009 30 1oun 2008
Twproecku ¥ Apyru B3eMaHHs 86,943 79,882
ITapy ¥ napuuHH eKBHUBaJIEHTH 7,493 4,122

94,436 84,004

MakcumManHaTa KpeIWTHa €KCHO3MUMA KbM JaTaTa Ha GanaHca 3a ThProBCKM B3eMaHHs Ha IPYXKeCTBOTO, MO
reorpad)ckyu paloHM:

B xun.neea 30 onn 2009 30 ronn 2008

B ctpaHara ' 86,943 79,882
CrpaHnu oT eBpo30oHaTa -

CTpaHu N3BLH €BPO3OHATA -
86,943 79,882
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23.

«vm 30 FOnu 2009

Benexku KbM (PUHAHCOBHA OTHET

®dHHAHCOBH HHCTPYMEHTH ,IPOADB/IKCHHE
MakcumanHara KpE€aAWTHa €KCNo3uLlHKsg KbM JaTtaTa Ha 6anaHca 3a TbProBCKH B3€MaHHUA Ha IPYXECTBOTO MO
BHIOBE KIIHCHTH!

B xun.neea 30 1oun 2009 30 1oun 2008
boanuun 46,326 44,504
JuctpubyTopu Ha enpo 1,535 3,954
H30K u M3 8,628 6,407
Anrteku 15,800 15,196
Bepuru anteku 6,366 5,673
Hpyru B3emanus (nmponax6a Ha MeaHLIMHCKO obopynBaHe) 3,004 1,571
81,659 77,305

3ary6u ot oGe3lieHKka Ha B3eMaHHATA
BpemeBara cTpyKkTypa Ha TbPrOBCKHTE B3¢MaHHs Ha JPYKECTBOTO KbM JaTaTa Ha 6anaHca ¢:

(O6e3ueHku)/Bbp3cTaHoBsBaHe Ha 00€3LEHKH Ha ThProBCKH U APYTH B3€MaHHs NpeE3 roJMHaTa ca KaKTo CJe/Ba:

B xun.nesa 2009 2008
O6e3ueHka Ha 1 sHyapH 722 19
OTtnucaHun HechOupaeMu B3eMaHus - -
Obe3ueHka, OTYETEHa Npe3 roAnHaTa 703
Bn3craHoBeHa npe3 ronuHarta obe3leHka 379 -
OO6uio B OTUETA 32 JOXOANTE 703
Obe3uenka kbM 31 mMapT 343 722
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24.

xom 30 IOuu 2009

CBbp3aHu JHua

Hoenmudpuyupane na cevpzanume auya

3a Ilpyxcecmom CBbP3aHH JIHLA Ca CAECIHUTE JIHLA KB JPYXKECTBA:

® Codapma Tpeiiauur 2006 AJl- IumMuTbp JIAMHTPOB € U3MBJIHHTENEH AupekTop (ApyxecTBoTo € B
JUKBUJALUA)

®  Codapma Al-maxxoputapeH cobcTBeHMK Ha kanuTana Ha Codapma Tpelinuur ¢ 92,68% y4yactue
®  Benuxu JlpyxecTBa ¢ kouTo JpyxkecTBOTO € noJ o6m KOHTpoN

CBbp3aHu Jiuua, NPoaAbIKeHHE

BsemanusaTa M 3aXbIKEHUATA KbM CBBbp3aHH JIMLIA KBM 3 lmap'r Ca KaKTO cjieaBa:

Kpamkocpounu eé3zemanun Buo mpanzaxyun 2009 2008
B xun.neea
Cocdapma AJT IMponax6u 731 504
731 504
3aovancenun Buo mpansaxyus 2009 2008
B xun.nesa
Codapma AJ] IMoxynxwu 37,860 52,833
37,860 52,833
Coenku ¢ Oupekmopu u U3NBAHUMENHU POKOGOOHU KAOpU 2009 2008
B xun.neea
Pa3xoan 3a 3annatu 138 123
Pa3xoan 3a COUMAIHH OCHIYPOBKH 2 3
140 126

Ipodaxncbu na cevplanu auya

B xun.neea 2009 2008
Codapma AJ] . 708 817
708 817

Hoxynku om cevpzanu nuya

B xunsdu neea 2009 2008
Codapma AJ] 31,645 28,960
31,645 28,960
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