
IIPI4JTO)KEHI4E KbM MEXAI'HHI,I.g OIIHAHCOB OTqET
KcM 30 rol|r 2009

(u:6pann noncHrrreJHIt cnegennn)

1. Kopnoparnnna nxQopuaqxr

,,IIEA Acer MenrzAxvrur" (apyxecrgoro) e perl.rcrpr.rpaHo Karo aKquoHepHo ApyxecrBo c
peueHHe Ns 1847 or 20.07.2006 ro S. g. 915/2006 no onuca Ha Be:rurcorrpHoBcKH oKpbxeH c6A.
flpeguemr uy Ha 4efinocr e cBT,p3aH rrpe.4lt BctrqKo c rlproBnr o xpaHure:rHr1 H npoMxrxreHlt
cToKu, opfaHH3aLIHr t{ MeHr.tA)r(M}HT Ha Cy[epMapKeTI,I, nHBecTl.tu]rx B A6rrtepHI,I apyxecTBa u
TrxHoro yrrpaBJrerute. lpyxecrroro e c ,qBycreneHHa cncreMa 3a ynpaBneHrre. Ksu gatara Ha
I43roTBtHe Ha Hacro.{IrlHt Me)K,4uHeH QnHancoe oTqer ynpaBl.lrerHrrrr cT,BeT ce cacroll oT 3 qJleHa,
Karo ApyxecrBoro ce [peacraBJltBa or rpl,IMara qJreHoBe Ha vnpannre:rHr.rr cr,ner, Hacrorrqlur
Me)KAr.rHeH rluuaHcos orver e olo6peH or Vnpanr. emrul cr,Ber 3a u3AaBaHe na2} rcnn 2OO9 r.

2. Cqeronoana rroJrrrrrrKa

Hacroxqurr Me)r(AaHeH $unaHcoe orqer e u3forBeH B cborBercrBr,Ie c r.r3r.rcKBaHr,rtra Ha
MeNgyHapogHare cqeroBo.qHn craHAapru, r.'sAaHr,re Ha Crgera :ra Me)KnyHapoAHu cqeroBoAHr,t
craHAapru r.r npuerr.r 3a npr.rrroxeHue or EaponeficrcHr crrc: (MCC). Ktu I rHyapu 2009 r. MCC
BKjrroqBar Mex<,4yuapoguure cqeroBoAHr,t craHAaprh, Mexgynapogxure craHAapru ea SuHaucoau
oTreru (MCOO), ftlrynaau.nra Ha flocrorHHrr.{ KoMr.rrer 3a pa3rcHeHH.{ H raJrKyBaHurra Ha
Kotrrur:era 3a pa3rcHeHr.s na MC@o. Prxono4crnoro Ha Apy)KecrBoro e HanpaBuJro [perJreA Ha
BcIIIKII npoMeHn B nplrJlo,l(ltMldre KBM AefrHocrra My cqeroBoAr{r.r craHAaprpr H pa3rcHeHl.If, KT,M Tqx,
KbM AATATA HA I,I3|OTB'HCTO HA HACTO'IIII4' MEXAUHCH dAHAHCOB OTqCT I,I E ONOBECTIIJIO TC3H
npoMeHr.r r r. 3 no-goly.

Mex.4uuuurr $uHancoa ortrer Ha ApyxecrBoro K6M 30 rcuu 2009 r. e r.r3rorBeH nprz crra3BaHe Ha
nplrHuufla Ha l{cropr4qecxara qeHa. no4ntptqupaH B onpeAeneHr.t cJryqau c npeoqeHKara Ha HtKoH
axrvsu uluru racHBIl no rtxHara cnpaBeAruna croiluoct, KaKTo roBa e nocoqeHo Ha crorBerHHTe
uecra. [pyxecrroro He e npaBHJIo npoMeHH B cpaBHeHr.ie c6c cqeroBoAHaTa rroJrrrrrrKa, Kosro e
onoBecreHa B roAr.itxHr.tr lry rpuHaucon orqer Kr,M 31 gerceuapn 2008 r. r.r Me)K{r.tHHr.rre $nuancoer.r
orqerr.i npe3 2008 r. u npe: 2009 r., c l,t3KrrrorreHHe Ha re3tr npoMeHrj, Korrro ce HaJlarar or
npoMeHlrTe B npuno)Kr4Mtrre cqeroBolHr,r craH.qapru r{ pa3.f,cHeHr4l r(tM Trx, cqr4TaHo or 1 tuyapu
2009 r.

B nrex4uHHure {lruaHcoau orqern ce BK;rroqBar us6panu norcuureJrHa cBeAeHr.r{, Kor,tro ca
I'I3|OTBeHL npa CbIIIaTa CqeTOBOAHa nonr.rTr.rKa u no cr,ulnt HaqrrH KaKTo Te ce u3roTBrT B foauIlHHTe
$unaHcoen orveru. Prxoao4crBoro Ha Apy)KecrBo e flpneno aa orroBecrrBa eBeHryirJrHHTe npoMeHn
B npHno)KlrMara cqeToBoAHa noJILtTI{Ka, KaKTo ra Ha no-3Har{rrreJrHr{Te ct6urux, KonTo oKa3Bar
BJrI4sHAe Ha rpanaucornre pe3ynrarr4, QuHaHcoaoro cacrorHne n napuqHuTe nororlr,t 3a
npeAcTaBrHrrr Me)r(AHHeH rrepxoA, B cpaBHeHr{e c [peAXo.4Hr,Is nepuoA, 3a KofrTo e H3AaAeH
Merq4uHeH r.uu,r ro4uureu SlrHaHcoB orqer.

3. Ilpouenn B HqKon or rrptrJroxrrMrrre crreroBoAHrr craHAaprrl

Ilper 2008 r. Clser;r 3a Mex,qyHapoAHr.r cqeroBoAHr.t craHAapru rr3AaAe ,,floAo6peHur Ha
MCOO", rcoaro 6qxa npnerlr or Erponeilcxara xoMrlcul c Per:rauenr (EO) Nl70/2009 or 23 r.uyapu
2009 r. Tegu npoMeHlr, KaKTo L HrKorr Apyrn, nprreru no-paHo, ce orHacrr 4o rpuuaucoarare oruerrl
Ha ApyxecrBoro 3a 2009 r.
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IIPIIJIOIKEHI{E KI,M ME}I{AVTI;IHVIfl OI{HAHC OB OTTTET
rcru 30 mxu 2009 (n:6pauu [oscx[TerHR cnegexun)
(npogr,rxexre)

3. Ilpouenu B nsKotr or nprrJroxrrMrrre cqeroBoAHrl craHAaprtr (npo4r.nxexne)

3. 1. Ilpoueun n MCC 1 peqcranrue na Qxuanconure orxert

,{ocerauulnr orqer 3a npnxoAr.tre 14 piuxoAure ce 3aMeHt c orqer 3a eceo6xeatHug Aoxoa.
Bceo6xnarau.nr goxoa ce cbcrou or neqar6ara urra :ary6ara 3a nepnoaa, KaKTo l,I Bcr{qKr4 ocraHi}nl4
npfixoa}I n pa3xoal 3a [epHoAa, Kor]To ce oTqI,tTaT 3a cMeTKa Ha HtKoH oT eJreMeHTr.iTe Ha KanHTrura.
B crorsercreue c [pe,qocraBeHara or craHAapra B:b3Mo)r(Hocr, pt KoBoAcrBoro Ha ApyxecrBoro e
nprle:ro $oprraar xa otqet:a eceo6xBarHrr{ AoxoA, KoftTo ce r43rorBr B eAuH orqer.

3. 2. Ilporuenn B Apyrrr craflAaprrr

Pr,xoao4craoro e HanpaBujlo flpef;rea I,t Ha Apyfr,rre HacrLnI,IJrH npoMeHr,r r,r He cqr4Ta, qe re
oKa3Bar Brtr.f,Hue B1pxy tz3rorBrHero Ha MexIr.rHHHTe ol-lHaHcoBt4 orqerr.r H4 Apy)KecrBoro 3a 2009 r.

4. OcxosHrl npoMeHrr rrpe: [r,pBoro rrrecrMeceqrle ua orqernara 2009 r.

4. 1. Ha I nuyapu 2009 r. ApyxecrBoro e noAfiucano AoroBop 3a 3aeM c eaHo or abr{epHure ur
ApyxecrBa B pa3Mep Ha reBoBara paBHocrofiHocr Ao 120 xun. eBpo, c roAr{rrrHa JTHXBa B purlMep Ha
7 .3 Yo. Saeu's e crc cpoK Ha rrorac.{BaHe Ao 31.12.2009 r-

4, 2, llpes Qeepyapn 2009 r. e noAnncaH Auer<c l\& 2 xrv gorolop 3a 6aHKoB r..rHBecrrrquoHeH
xpegnr uex4y Ynnxpe4nr Eyl6aHK A,4 ra apy)KecrBoro, rro cr. rara Ha xoftro, crpanure ce AoroBapqr
Aa ce y Ar,l;xn KpatHurr cpox 3a rorac.f,BaHe Ha KpeAtrra or 28.02.2009 Ha 30.04.2009 r. Kpegr.rr,r e
B pa3Mep Ha 9,500 xnr. eBpo (lenora pannocrofinocr or 18,580 xu,'r. :re.), npe4uasna.ren ra
$uHauurpaue na npu4o6unaHero na 100o/o oT aKquHTe Ha,,Byp.:rerc 104'AA.

4. 3. Ha 30.03.2009 r. e npoBeAeHo r.t3Br,HpeAHo OCA sa ApyxecrBoro u e B3ero peueHue
VnpaaurelHul c'r,Ber 14 usntJrHr.rreJrHr.rrr ar.rpeKrop Ha ApyxecrBoro Aa cK:rrcqar c ,,I_|BA llponbprn
Meuu4xr'.t Hr" A,{.qoroaop 3a [oKynKo-npoAax6a ua anqun, ctrJracHo Koirro ApyxecrBoro aa My
npo4age 2,840 xur. 6por norrMeHHr.r aKr.llII.I c HoMHHaJTHa cmfisocr no I .nes, npe4craelrBa[lr4 100 o/o

or l(annrana Ha Ar,qepHoro Apyr(ecrBo ,,Bapua flponr,pu4 HHBecrMl,HT" EA,{, sa cyrr.ra B pa3Mep He
no-MalrKa or 20,433 xN,'r. ,re.

4 ,4, Ha 21 arrpun 2009 r. e noAnrzcaH aHeKc c KpeAnrnparqara rrproBcKa 6anxa sa
alsyairn3r.rpaHe Jrr{xBeHuTe yc,'IoBr.rr Kr,M aoroBopa 3a r4HBecTrrquoHeH Kpe.{r4T rlp roAH[reH rr.rxBeH
[porleHr 8.401 nporleHTHra nyHKra, OopMr4paH or eAHoMeceqeH CO@I{EOP nJrroc AoroBopeHa
Ha.46aaxa n pa3Mep Ha 3.5 npoqexrnu nyHKTa, K'bM Aara Ha crurroqBaHe Ha AoroBopa eAHoMeceqHr.trr
CO@IIIEOP e B pa3Mep Ha 4.901 rporteHra.

4. 5. Ha 2l anpz;r 2009 r. ca no.4nucaHn aHeKcfi 3a aKryiurn3rrpaHe Jrr.rxBeHUTe ycJroBr{r Kr,M
aoroBopr.rre 3a Kpe,4HT - oBbpApaQr H no noBoA npecrpyKrypnpaHero Ha Alrr1epHuTe apy)KecrBa, rro
xoiiro 4pyxecreoro-MafiKa e cGAJrr,xHHK. foAlrurHuqr nnxBeH npoueHT e 8.401 npoqexrHlr rryHKra)

Sopunpan or e.qHoMeceqeH COOHBOP nroc aoroBopeHa Ha.q6aBKa B piBMep na 3.5 npoqeHrHn
nynxra. Kr,u Aara Ha cK'rnqBaHe Ha aoroBopa e,aHoMeceqHHrr COOTTEOP e B pa3Mep ua 4.901.
nporleHra.

4. 6. Ha28 anplzt 2009 r. e noAnrrcaH aHexc J\! 3 K6M Aoroaop ea 6auror uHBecrr4rruoHeH Kpeanr
naexgy Yurrcpeglrr Byn6aHr< A.{ u .qpyxecBoro, rro cr.rJrara Ha Kofiro crpaHrre ce AofoBaptr Aa ce
y.qbnxr,r KpafiHlrrr cpox 3a noracrBaHe Ha Kpear,na o"r 30.04.2009 Ha 20.07 .2009 r.

I
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IIPI{JIO}I{EHI,IE KbM MEXAIdHHfl.fl OI'IHAHCOB OTTIET
KbM 30 roxtr 2009 (nr6pann floqcnrrerHtr cnegenun)
([poAbrr(eHre)

4. Ocuonxn [poMexu rrp€3 rrrpBoro rlecrMeceqne na orqernara 2009 r. (npogr,rxenne)

4. 7. Ksv 30 rcsu 2009 r. aKrlr.ir.rre Ha Apyx(ecrBoro, KoHTo ce mpryrar ua EurrapcKa (DoHAoBa
6opca - A! 6elexar cnaA B Korr4poBKr.rre cnpcMo npeAxoaHr.r.{ orqereH nepnoA. K:ru garara ua
H3rorB{Hero Ha Hacrotulfit Mex4ranen $nuaHcoB orqer re ca ce KorLIparI,I HaL.25 tts.3a eAHa aKqr4t.

5. Aoxoa Ha eAHa anqtrs

,{oxoglr Ha eAHa aKrll,ur e [3qucJreH Karo HerHara neqa.n6a 3a pa3npeAeJreH[e KbM Aarara Ha
6a:ranca e pa3AeJreHa Ha cpeAHo-nperemerur 6poft Ha aKrrHHTe 3a caorBerHnt orqereH nepr{oA.
Emanupaunre aKqulr, Kollro ca 6zJrr4 qacrl,IqHo nnareHl{ ce BKIIIoqBaT B r43qr4cJreHrrero, caMo
aoKoJrKoTo eMxTrrpaHnTe aKIII4r,r r4MaT npaBo Ha AHBI{AeHT OT MOMeHTa Ha 3anLICBaHeTO UM.
EuurapaHure aKrrnlr cpeuy HanpaBeHa anoprHa BHocKa ce BKrrcqBar or MoMeHTa Ha npr€HaBaHero
HA TA3I,I ANODTHA BHOCKA.

lllecrre ueceua Illecrre Meceua
3aBbpuIBaIIIt{ Ha 3aBbpurBauln Ha

30.06. 2009 30.06. 2008

Herlra neuaa6a"/(sary6a) sa pa:npegeJreHae B xHJr. JrB.
Cpeauonpereuen 6pofi ua arcqr.rure e xrzl. 6pofixz
fioxog ua eAHa anurfl B neBa

37 4L
20,000 20,000
0,002 o,oo2

6. Baxnu, cs6urus Hacrr,ltrr[ cJreA Aarara Ha Hacrortqtrs MexAtrf,eH Qnxancor or.rer.

6. 1, Ha 1 rc:ru 2009 r. e floanr.rcaHo AonsJrHr,rrerHo c[opa3yMeHr.re KrM AoroBopa 3a 3aeM c
Ar,ulepHo ApyxecrBo 3a npoMrHa Ha pa3Mepa Ha 3aeMa Ao 1,000 xr.rJr. JrB. CpoKbT 3a noracrBaHe ce
npoMeHr Ha 30 rcns 201 I r.

6. 2. Ha 1 rc:ru 2009 r. e noArrrrcaHo AonurHr.rreJrHo cnopzryMeHr{e KrM AoroBop 3a
KOHCyJTTaHTCKT,I yCnyrl C eAHO A'brrlepHo ,4pyXeCTBa 3a npOMrHa Ha MeCeqHOTO B:b3Hafpil)fi,qeHHe,
Onpegera ce rBr,pAo MeceqHo Ba3Hzrrpax.4eHlre B pa3Mep Ha 90 xun. rs. 6eg !!C u Aonr,nHUTeJ'rHo
Br,3Harpax.[eHue y pasttep na 0.2Vo 6es ,{,{C or MeceqHr.tre npnx5gu Ha Asr{epHoro Apyr(ecrBo.

6.3, Ha 20 rc.nv 2009 f. e rroAnr.rcaH Anerc J',1! 4 xsu goronop ra 6anroa uueecruquoHeH KpeAlir
ueNgy YHuxpe4nr Byn6aHK A.{ u gpyxecreoro, rro u rara xa nofrro crpaHxre ce AoroBaprr
KpeAIITGT Aa Ce npeCTpyKTyplrpa KaTO ArJrrOCpOqeH nO noracr4TeJreH rrnaH c KpaeH cpoK 3a
noractBaHe 30.06.2079 r. Jluxeesnqr npoueHr ce SopMr{pa Karo c6op or MeceqeH Euribor u
HaA6aBKa or 5.00Vo. Kt u .qarara Ha cKIIIoqBaHe Ha Hacro.f,ulrrr aHeKc pa3Mepar Ha roAl,trrrHu.f, JrHxBeH
npoqeHr e 5.615 7o.

Cr,crasurer:
(P. Heuveaa)

28 rot;u 2OO9
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