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A|POEHEPIXI4 AtrCI{U

sErIEXKr,r ruv fitEN IIvrHHr4A@r4HAHcoB orqET
3a necrre Meceqa, npuKnloqBauu na 30 IOuu 2009
Bcuqru cyN,ru ca B x:z^nfl,rt4 6r,rrapcxtt JIeBa, ocBeH aKo He e flocoqeHo Apyro

1.  O6rua uuQopmaqun

1.1 YvpearBaHe, ocHoBeH Karllrra,r H ttpeAMer Ha Aefisocr na fpyxecrnoro

"ArpoeHepANu" A!Ctr4I-{ (",{pyNecreoro") e ny6,ru.ruo aKurioHepHo ApyxecrBo, c:b3Aa.qeHo Ha Yupe4ure:ruo

ct6pauue or l4 Oenpyapr.r 2008, c nbpBoHaLraJreH Ka[r.{rar, B pa3Mep sa 500 xuil. JTB., pa3rlpeAeneH s 500,000

aKur{I1. c HoMlrHarHa croiinocr or Ltree BCflKa. {pyxecrnoro e BnllcaHo n Tt,proncrut peflrcrcp Ha 15 Anpnn

2008. Ce.qa.,ruuero u a.tpccr,r Ha ynpaBneHue na lpyxecrBoro e rpa.q Co$u.r. 6y,'r. "llarpuapxEsruvtuit" 22.

{pyxecrnoro e c npe,1l,ler ua Aeiisocr nHBec'rIIpaHe Ha llapuqHn cpeAcrBa, ua6pawu upe: ny6,rnuuo

lpe,qnataHe na co6creeHr4 aKunr4, B HeABu)KrrMr.r r{Moru (cenropurn:ar\l4fl Ha HeABHXHMI4 uuoru) nocpeAcrBoM

rro6yilKa Ha ilpaBo Ha co6crsenocr u .qpyrrl BeulHI{ npaBa Bbpxy He.IBI.IXI'IMI4 llMorll, u I{3Br'plIlBaHe Ha

crpoexu u no,1o6peHr.ir B Tqx. c ue,rr npe,r.ocraBrHero r4r,r 3a ynpaBJeHHe, orAaBaHe nor HaeM, iltr3r7ur Il/'t4Irw

nporlaN6ala nv.

Cnequa,rHoro 3aKoHoAarercrBo, orHacflrlo ce Ao Aefisocrra Ha ,{pyxecrnoro, ce ctAr'pxa i{ npol'I3Tuqa

ocHoBHo or 3anoua 3a rpyxecrBara cr,c ciIeLII{aJrHa HHBecrr4I{LIoHHa IIen (3ACI4D n 3aroHa :a ny6:rtluHo

npelrafaHe Ha ueHHn KHrxa (3nIIIlK). Br,: ociosa Ha r.rrx [pyNecreoro noAJIexI4 Ha peryraunt or crpaHa Ha

Kol411ctllra :a QnHaucoe Han3op (KOH). fpyNecraoro e nonyllltno nnt]eH3 3a u3Bl,plxBane Ha 4eiiHoctra cn,

Ha ocHoBaHre ua Peutettne N! 601 rra KOH o'r 11 IOuu 2008.

fipyNecrsoro e y{peAeHo 3a HeonpeAeneH cpoK.

lpyxecrnoro rMa eAHocre[eHna crrcre]ta Ha yflpaBileHhe. Creerbr Ha Al4peKropnre (Cl) Ha,{pyNecrBoro e B

cbcTaB. KaKTO CJIeIBa:

Ceeroc.las BoNrcos BoxuloR

.[aHau; Mttxai;i,roe Kau eHon

,[roAuuLr f eoprnen A,rerccattApon

Hn rco,raii Herrcos !o5pn,roe
flay:runa CreQaHoea Xa;raqesa

Krnr 30 IOuu 2009 lpyxecreoro e H3.qa.ro aKuutr B pa3Mep na 18 500 xu.'I. JlB.

1.2 I4ueecruurroHHa cl'pareruq, uerlr lr orpaHlrqeHun Ha lpyxecrBoro

Ilped,vem ua deiuocm

llpe,luerrr ua Aeiiuocr ua lpyNecrBoro e r{HBecrr4paHe Ha IlapnqHure cpeAcrBa. Ha6paun qpe3 u3!,aBaHe Ha

ueHHn KH11xa. B 3e\,teAe.[cxa 3eMr. OcHosuara AeiiHocr ua lpyxecrBoro e Ia opraHl43l' lpa 3aKy[yBaHero,

orAaBaHero no.q apeH/qa, rrocrerreHHara KoHrIeHTpar1ufl rr oKpyfiHsBaHe Ha noprSor]'toro or 3eMelencKa 3eMq.

Ocuoeua uen

Ocnoeua'ra qen Ha r.iHBecruuHouilara leiiHocr Ha [pyNecrBoro e HacoqeHa KbM HapacrBaHe Ha croiiHocrra n

na3apHaTa ueHa Ha HefoBtrTe ar(u[li r] 
"vBe.rrHr{aBaHe 

pa3N,{epa Ha ;lr.rBuIeHTUre. L{3fl.IauIaHL{ Ha aKIIIIOHepI'ITe,

npil 3aira3BaHe il yBeJilLlaBaHe Ha crotisocrra Ha co6crseHI4t KartHTaJI.
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A|POEHEPAXI{ AICI{U

,
BEJIEXKI4 KbM MEX{A'IHHIAA OIIHAT{COB OTqET

3a uecrre Meceua, npuKJlroqBaulu ua 30 lOsra 2009

BCnqXy CyMfi Ca B Xri,'rrlu 6r,rrapCrn neBa. OCBeH aKO He e nOCOqeHO Apyro

1. O6rua HHQopn'rauun ( npolu.rxeHtle)

l .3I4rreecrl lq l{oHHacTpaTel l lq 'ueJII t I IofpaHHqeHHnrra[pyxecTBoTo

I4 u e e cmuL{uouuu o zP auuq euun

lpyxecrnoro npngo6una e,qlrHcrBeHo 3eN,{eleJrcKi{ 3eMr.{ r.{ He ceKropurl'{3Hpa IpyfI'I Bl{AoBe HeABI4XI{MI'I I4MOTI4'

Cto$paruo u3lIcKBaHu;lra Ha 3fCl4l,{, fip1'xecrBoro He N'Ioxe Aa npu4o6nna rpaBo Ha co$crBeHocr Ir 'qpyrt{

(orpaulueHtl) setrtHl4 npaBa Bbpx] HeIBfixnMu uMoTIt' HaMnpaxll4 ce ll3Br'H Tepl4rop[qra Ha Peny6nnrca

Iir:rrapur. KaKro r{ He MoXe 4a- upll4o6HBa BeIIHI{ npaBa Bbpxy HeABITXLMI{ I{MorH, Kol'ITo ca npeAMer Ha

frpaBeH cflop.

cr,rlacHo 3ACI4U, BpeNleHHo ceo6oAufire napnr{Hfl cpelcrBa Ha lpyNecrBoro NlOfar '4a 6bAar [HBecrupaHll

e,t[]tcTBeHO 8:

. ueHHu KHlrxai I,r3A&;1eHr4 r.r,rrr rapaHTHpaHH or 6r',,lrapcrara AT'pxaBa I'{ 6aHKoBI4 Aeno3I{TI4;

. l r [ o reqHno6 , ru raquu ,A3LaD,eHLr l l opeAa14npHycnoB f l t r aHa3aroga3an r l o reqH l4 reo6 lu rau l l ] l 'HoB
pa3Mep He roBeqe or 10% or aKrI4BHre Ha ,{pyNecrnoro'

Crr,rracso 3ACI4U. fp-vNecrnoro N'loxe Ia LIHBecrnpa 14

o6c:ryxtarun APYlxecrBa'

ao 10% or Kanl4Tara cH B eAHo llnl4 rloBeqe

2.Ea:a 3a n3rorBqHe Ha QuHaHcoBuq orqer

2.1 O6ura paMna:a QuuancoBo orrII{TaHe

/{p.vxecrnoro n3rorBs u npeAcraBx (xrnauconrrre cu orrlert'I sa 6a:a na Mexgyuapo.qHHTe craHAaprl'I 3a

$uHancono ortli,traHe (MC@O), u3Aa/IeHu or Cr'eera no MexAyHapoAHI'r cqeroBoAHI'I craH'4apTI'I (CMCC) tl

pa3rcHeHrrflra 3a rtxHoro npgJlafaHe, H3AaAgHI{ or Kou1trera 3a pa3qcHeHl{e Ha MCOO (KPMCOO)' IpI4erI{

or EaponeilcKHq cbrc3 (EC) n [p]t!,roxuN,1l1 n Peny6li.irca Et,lrapur. MCOO npl{erl'l Or EC He Ce pa3lut{aBar or

MCOg. u3AaAeHr4 or CMCC. fi ca B cr..rJa 3a orqerHr4 rrepuoAl4, npuKnloqBarun na 30 IOHu 2009 c u3K.Il loqeHl4q

Ha onpeIeJIeHI4 I43llcKBaHl{g 3a orqgraHe Ha xeA1upaHero B ct'orBercTBl{e c MCC 39 @uHaHcoeH

HHCrpyN{eHTn: flpn3HaeaHe n oueHtlBaHe, KOuTo He Ca npl{eru or E'C' Pr'Koeo'qcreoTo CqI4Ta' r{e aKo

i43ucKBaHr{rra 3a orrluraHe Ha xeAxllpaHe 5llar oro6penn or EC' roBa He 6tl ora:a'ro cr'IuecrBeHo BrI'IqHI'Ie

Bbpxy HacrotrIJll'lff cf uuaucoe orqer.

llpes 2008 lJpyxecrnoro e npI4eJIo BclitIKlI HoBu I{ npepa6oreHra MC@O or CMCC' ogo6peuu or EC' Koltro ca

" 
i"nu sa 2009. H Kouro nMar orHoIIIeHile KBN'I Aeiinocrra Ha ApyxecrBoro:

r 1,1:r,teHcu,q ua MCC 39 @uuascoBl4 tlHcrpyl\leurn: I lpu:HaBaHe u oUeHtBaHe u MCOO 7 @tlHaHcosu

rlHc'tpyxlell ' lu: OlloBecrtiBalln-a (u cu'ra or I lO:rn 2008);

ilpu,raraHero Ha Te3I4 n3MeHeHuq 14 pa3qcHeHi{fl He BoAl4 AO tlpoMeHl4 B cqeToBo'{HaTa [o"lItTI'{Ka Ha

[pyx<ecreoro.
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ATPOBHEPAXI{ MCIIq

T
E E J'1EXKI4 I{ lrM M E )I( A\4HHLIA @l{H AHC OB OT t{ET

3a urecrre N,receua, npnK,'IrorlBaun na 30 lOuu 2009

Bcuqxu cyMLI ca B xt4r.qln 6:slrapcrtl ,rleBa, ocBeH aKo He e nocoqeHo lpyro

2"Eaza 3a Ir3rorBflHe Ha SuHaHcoBrlq orqer (npogr.nxeHlle)

2.1 O6rqa paMKa:a $nuaucoBo ortlIIraHe (npogl.lxeHlre)

Ilpoueun n MC@O

CleAgure MCOO, r,r3MeHeHlrr sa MC@O i{ pa3qcHeHr4ir ca npl4eru or EC Kr,M Aarara Ha pl3.qaBaHe Ha

HacrorulrJr QuHaucon orqer, Ho Bcc oule He ca B.re3JII4 B cH.[a:

o H:raeHeu ne Ha MCOO 1 llpularaHe 3a rbpBri m,'r Ha MCOO Lt cBbp3attlre rpoMeHI4 n MCC 27

KoHco.nn4lrpaHu tr r.rHlrrBr4AyanHn SuuaHcoBr{ orr{erl4 (n cn:ra 3a foII'IIIHII Qtlnancoez [epI4oAII

3arloqBaruu Harrru cleg 1 fluyapu2009);

o I4:vesesvfl Ha MCOO 2 llraulase sa 6a:ara Ha aKuun (n clt:ra 3a foAHITIHI4 $uHaHconn [epI{oAI4

3anoqBaut4 Ha uJ'u4 c:re,q 1 llnyapn 2009);

r MC@O 8 Oleparneu[ cerMeHTn (e cn:ra 3aroAr.lr]rHr.r tfuuaHcoru nepuoAll 3a[oqBarIltl Hau[rw c,reA I

fluyapn 2009);
r MCC I (penr.r:upau) llpe4craB-sHe Ha $liuaucoen orrrerr4 (n cu,ra 3a roIHIxHIt $nuaHcosn [epIIoAIl

3anoqBaulu Haurvt c:reA I fluyapw 2009);

o MCC 23 (peerl:rlpaH) Pa:xogrl rro 3aeMr.r (a cHla 3a ToIIIUTHLI QuuaHconn rlepllollu 3alloqBatu[ Ha vrv'

cre.q 1 -flH1'apu 2009);

r l4:preueuvfl Ha MCC 32 OnHaHcosH r.rHcrpyrueHrn,' f lpegcras.qHe, n MCC 1. f lpe4craetHe Ha

$uuaHconu orrrerr4 (n cu:ra 3a foilnruHrl SuHaHcoan [epI4oAH 3a[or{Bau]u Hartrv c:reA I flnyapu2009);

. lJoaobpeHr.rr Ha MCOO 2008 (n cuna 3a folr4rxHn SuHaHconu nepuoAll 3anoqBatru Ha vrvr clel 1

flwyapn 2009), xofiro 3acflra fipej]craB.sHero, rpr43HaBaHero LrJtri [pI{HuHnI{Te Ha oIIeHtBaHe, I'I3JIoxeHI4

s MC@O 5.  MC@O 7,  MCC 1,  MCC 7,  MCC 16,  MCC 19,  MCC 20,  MCC 23,MCC 27,MCC 28,

MCC 29 .  MCC 31 ,  MCC 32 ,  MCC 36 ,  MCC 38 ,  MCC 39 ,  MCC 40  n  MCC 41 ;

o KPMCOO 11. MCOO 2 OnepauHu c aKunrr B pa\{KHre Ha rpynara u c o6parHo I{3KyneHI4 co6crseHu

aKur411 (n cu:ia 3a roAnurHr4 (tuHaHconn nepno.rl[ 3anor]Ba[]Ll Ha LIJIII c,neA i Mapr 2008);

. KPMCOO 12 KonuecuoHHr4 crropa3yMeHur 3a ycJyfu (a cu,la 3a foAI{IrHn Quuauconn repuoAn

3anoqBail{I4 Ha Hrttr c,re,l 30 Mapr 2009);

. KPMC@O 13 llporpaMu 3a KJ'r[eHrcKa rosJrr{ocr (n cula 3a ro.4i{IxHL{ SuHauconu [epI'IoAII 3a[oqBalql4

Ha nr!1 c:reA 1 -f,uyapu 2009);

r KPMCOO 14. MCC 19 OrpaHnueHne Ha axrr.rBr.rre no rrJraHoBe c XeQnHrlpaHIi BHocKlr, MIIHI'IMaJIHI4

KanHTa-roBH t43HcKBaHHr rd rflxHoro esanNroAeticrnue (e cttJta 3a rotrHIxH14 QHHaucoru flep14oAH

3aroqtsarul4 Ha nJIn c,re,r I fluyapn 2009).

Kr,u Aarara Ha H3AaBaHe Ha Hacrosrulis $usaHcoB o'rqer, MCOO, tiptrern or EC He ce pa3nur{aBar

cbulecrBeHo or re3r4, rrpr4ert{ or CMCC, c r43K!'rFolreHue Ha c,'reAHttre craHAaprl4, H3MeHeH14l Ha cbilrecrByBaull4

craHAaprn n pa3rcHeHut. Kouro Bce oue He ca o,1o6pestr or EC:

. MC@O 1 (peen:upau) l lpu,rarane 3a ritpBu nr,r lra MCOO (n cu,la 3a loltt lxHll $uHaucorn repuo,qH

3anor{Balun Ha uru c.rreg 1 lO:tn 2009);

r MCOO 3 (peerl:lrpaH) BnsHec rou6uHauulr (n cu:ra 3a IoII'IIIIHI{ SzriaHconn neplroAl4 3anoqBaqu Ha

r,r!'rfl cne.q 1 lO,rra 2009);

- 9 -



A|POEHEPTXU AICUU

6 E IE )ITITI4 Kb M f4EX ]fI4HHIA fl O I{HAI-I C O B O TI{ ET
3a urecrre Meceua. npuKntollBauu na 30 K)utl 2009

Bcirqrcu cyMH ca B xu.rq.qt4 6urapcxlt J'teBa, ocBeH aKo He e nocoqeHo Apyfo

2.Baza 3a r{3rorBflHe Ha $nuancoBHr orqer (npogr,'Ixeufie)

2.1 O6ufa paMKa:a $unancoBo orqlrraHe (npoqr,,rxeuue)

. l4:neueunfl Ha MC@O 7 (runaHcoBl.l r.lHcrpyNreHrlt: OnoeecrtBaHe (n cula 3a ro.qnxHl4 $nHaHconu
neprroAl4 3anor{BailIu Ha trru c:re4 I flnyapu 2009);

o l4guenesrls Ha MCC 21 Kouco:rulupaqu rr r4qltlBr4tryaxHn SunaHcoBu orrlerl4 (n cu:ra 3a foAI{IxHII

QuHaHconu nepuorr4 3anoqBalIrt4 Ha u,[r4 c,re.q 1 lO,' ir l 2009;

. I43l,rcHeuilq Fra MCC 39 @rlHascoBr.i uHcrp)'N{eHru, f lpu:HaBaHe 14 otleHqBaHe orHocHo peiclacu$tlrcauunHa

$nuauconu aKTnBn (u cn,'ta 3a roilllttrrln $uHauconu neplioillr 3afioqBailIn Ha]4IIrl c,reA 1 lOltl 2008);

o l4:uegeuhfl. Ha MCC 39 Ouuaricosr4 nHcrpyMeuru. llpr:HanaHe 14 otleH-sBaHe orHocHo AotlycrnMll

xeAxupaHr4 llHcrpyMeHru (e cu,ra 3a fo.{r4rxHr4 $unaHconu nep}roAx 3anoqBaulu Harrttvt cneA 1 lOttu2009);

. tr4gr,reHenLrfl Ha KPMCOO 9, llpepa:rnexiraHe Ha BHeApeHV AepaBarL4BIa u MCC 39, @iluaHconz
gHcrpyMeHTu.' flpn:HanaHe n ouerr-flBaHe (n cnra3a foAriuHrr QuHancosu rtepllolt'l 3afloqBarln Ha Iint{ cne.4

30 K)Hn 2009);

. I{PMC@O 15 Cnopa3yMeHfir 3a r1:rpax.laHe Ha rreltsrl)KrrMlr ]IMorli (r cn,ra 3a roAI{IxHIt dtnHaucoeu
neprloAIr 3ailorrBautl4 Ha IIJI4 c,le.q I fruyapu 2009);

r KPMC@O 16 XeaNr.rpaHe Ha HerHa 14HBecrurlr4r B rryxAecrpansa Aeiisocr (n cu,'ra 3a foAI4txHI4 Qnuauconn
flepnoAlt 3ailorrBa[]u Ha nrl.l cne:f 1 Oxroltnpu 2008);

o KPMCOO 17 Pa-rnpeAeneHue Ha HerrapfiqHfl aKrriB!{ Ha co6crseunul{re (n cn,ra 3a foIItIxHl.{ $uHaHconu
nepHor14 3ailoqBaulu Ha uJH c.ne.q I K)rtt 2009):

o KPMCOO 18llpcxebp.teHe Ha aKruBld or K,:meHrH (n cnra 3a ro.lr.rrlHH $nuaHconu neptdollr 3aloqBaul[

HavltLt c,re4 1 tO,ru 2009).

. I4gnaeseunq B pa3nnqHr{ craHAapr[ n pa3.rrcHeHu-f, B p*y,trar Ha foAuurH[t npoeKr :a lo4o6penue Ha

KarlecrBoro Ha MC@O ny6:runyean Ha l6 Anpurr2009 (noneuero u3MeHeHI{t ca ilpl4noxl4Ml4 3a fo,quIIIHIt

ilept,lo,qu 3anoqBaulu Ha HJlr.r creA 1 -fHyapn 2010) c uen Aa ce orcrpaHflr Hecr,orBercrBll-rra e MCOO 2,

MCOO 5. MCOO 8, MCC 1. MCC 7. MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMCOO 9,
KPMCOO 16.

Ilo-ror-flMara qacr or MC@O u KPMCOO r.rsroNenn [o-rope He ca [pI4JIoxI'IMLI ga Aefisocrra Ha

flpyNecrnoro r{ HrN{a Ia oKaxar cr,I]lecrBeH eQexr Blpxy Quuauconnn orr{er.

C,rersure n3NleHeHnr Ha craHjtaprnre H pa3flcHeHrlflTa 6uxa N'lofJ'lr.r .qa oKaxar cbil]ecrBeH ecperr Bbpxy

cpnHaHcosn.a orqer:

r MCC i (peaz:upaH) flpe4cranrHe Ha $zHaHcoru orqerrl roiiro I{3I,IcKBa ru$oplraqu-sra Bt'B QuuaHcontlre
orqerr4 Aa 6T,Ae o6o6rlesa ualazata Ha cxoAHr4 xapaKTepr4crr4KI,I I,I BbBexAa orLier 3a cbBKyrIHttt AoxoA.

o MCC 23 (penri:upau) Pasxorln [o 3aeMH. xoltro [peMaxBa o[ur4{ra 3a [pi{3HaBaHe Ha pa3xoAl{re no

3aeMHTe Karo pa3xoil, ,qoKoJ,rKoTo Te Mofar flpflr{o Aa ce oTHecar KT,M npttlodneanero, I'{3fpaxAaHeTo i{

fTpoH3BOICTBOTO Ha Orr-OBaptu] l l  Ha onpe. lcJeHH VCJIOBHt aKTHBH.
o l4:veHeutdrra Ha MCC 40 14Hsecrlit]HoHHri ux{orrl, Kor4To H3HcKnar rc,racuQuunpaHero Ha hMorI4Te, Kouro

ca B npouec Ha rr3fpaxlaHe 3a l{HBecTl,tunoHHl4 ueJII].I KaTo hHBecTItuItoHHH I{MOTLI CT)rracHo MCC 40, n

T .H ,
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A|POEHEPAXfl{ MCI{q

5 E IE XKI4 lCl V tutEX IiLlrlHLLA O I4HA HC O B O T L{ET

3a urecrre Meceua, rpnK'lroqBauu na 30 IOuu 2009

BCtqrcn C)'N'1U Ca B Xtt.ttII4 6'slrapCrcu JeBa. OCB9H aKO He e nOCOqeHO npyr6

2.Baza 3a I.I3rorBqHe na QnuaHcoBIlr orqer (npogr,rxeune)

2.2 CqeroeoAHu rIPlIHIII{Iu

Hacrorrufi.sr Snuaucoe orqer e ri3l'orBen B cr,orBercrBr4e c flpilHur{na Ha reiicrsaxloro [peAfipLrflTne,

TeK} ,U ]oToHaq11c j l , [ I JaHe l ,1ncTop I IqecKaTaueHac I l 3Kn IoqeHI {eHa f iHBecT l { I I l 4oHH! {Te I tMoT I t ,Ko I4Toce
ltpeoueHtBar IIo crlpaBe.unuBa croiiHocr"

2.3 @yHxquoHa,'IHa Ba"'Iyra rI BaJIyra Ha [peAcraBqHe

tDyHxqlioHanHara Banyra e Banyrara Ha ocHoBHara nKoHoMuqecKa cpeAa' B Kotro /]pyNecreoro SyuxUzouupa

14 B Koqro ce reHepr4par rJ r.i3piuxoABar flapuqHHre My cpeAcrBa. f{pvNecraoro oc:bl]IecrB-rBa cBoI4Te c.4enKl4

npe.{ur,rHo B .reBa, nopa,qr4 Koero Karo r}vHxrluoHa.,rHa Ban,vra e ortpereneH 6t,:rrapcxuqr reB' Clr:racHo

,r"an"u"rrta sa 61,,nrapcKoro cqeroBo,r,Ho 3aKoHoAarencrBo ApyxecrBoro BoAn cqeroBoAcrBo l ' l  cbcraBtl

SllHauconn orrrerrl B Haur{oHanHara BaJlyra ua Peny6,ruxa Et,rrapu.r - 6l,rrapcxtl J'IeB' KoilTo or I -f,Hyapn 1999

e c rpuxcqpaH Kypc Kt,M eBporo: 1.95583 IeBa 3a 1 eepo. l{acroflluqr $uHaucon orqer e II3rorBeH B xllntAlt

:rena (xu:r. .le.). ocaeH aKo He e llocoqeHo 4pyro.

2. 4 rl-vxuecrpa H Ha Ba!'IYTa

cAe,rrnre B qyxlecTpaHHa BanyTa ce Br[cBaT ['r,pBoHarIaJ'IHo KaTo Kt,M cyMaTa Ha qyxAecTpaHHaTa BanyTa ce

npr4nara rreHrpaJrHr4rrr Kypc Ha B'r,rrapcxa Hapo.qHa 6asra (BHB) KbM Aarara Ha cAeJIKara. Kypconure pa3lrrrKlt,

B63Hr4KBaqfi npr4 ypexAaHero Ha B3eMaHr{.rr r{ 3a.qbJl)KeHH-s B r{yxAecTpaHHa BaJIyra IIITId Ttpu oTr{I4TaHeTO HM

rrpu KypcoBe. pa3nhqHr4 or re3r4! no Kor4To ca 6u,ru 3aBeAeHt'I, ce orqurar rcaro QnHaucoBI4 rIpHXoAl'l unl4

$uHaHcoen pa3xoAt4 la flepHo.ta, B Nol"llL-o Br,3r{uKBar. llapnuunre cpeAcrBa, B3eMaHH.[Ta r 3a.qr,.i1xeHI4flTa B

r,tyxlec'par'ta BaJl), la KbNr larara ua 6a:rasca ca oueHeHr4 B Hacrorrur{-a $nHattcon orqer [o 3aKiIIoqI4TerHIi{

rypc Ha IiHB.

2.5 CqeTOeOAHH IIpeAIIO,'IOIKeHHq H npu6,ru:llTeJ'IHH CqeTOBOAHH IIpeueHKI{

flpn,roxteHuero i{a MCOO H3llcKBa or pbKoBoAcrBoro ila [pl4no)Ku H.qKot{ cqeroBo.qHH [peAllono)KeHL4s' v

npndlururerHu cr{eroBonHg nperleHKr.r rrpH rd3rorBflHe Ha (tnHaHcoBuq orqer, KolITo oKa3Bar BrI{f iHI4e Bbpxy

orqereHure cy\,{r4 Ha ar(TrlBHTe u 3a,qbJXeHLlttra, rtpl{xoAl'ire I'l pa3xoJII'{Te' Bcnqxtr re ca I'I3BBpIIICHI4 Ha

ocHoBara Ha Hail-4o5para [peueHKa. KoqTo e HailpaBeHa or pbKOBOICTBOTO K'bM Aarara Ha u3roTBqHe Ha

$uHaHcoau_r orqer. ,{eiicranre,rHtrre pe3ynraru 6nxa MofrII4 Ia ce pa3n[qaBar or [pe.qcraBeH[Te B Hacrotlll4q

SnHaHcon orqer.

tr4HsecrnulroHHII I{Morlr

l4uBec.rnur.roHHlrre t{r,to'rn. B Korlro H]rBecr[pa ,{pyNecreoro. ca 3eM[, Koliro ce Abpx{ar 3a ilonyr{aBaHe Ha

flpuxoAx no,1 Qopuara Ha apeHla u 3a ]'Bexur{aBaHe Ha croiiltoc'rra Ha Kannrara. tr4unecrnultoHHure ItMorI{ ce

oueHrBar nr,pBoHar{anHo rro ce6ecroiiuocr, BKJrIorIBaIrIa IIeHara ua nptl4o6ttBaHe' KaKTo I'I BOI4qKII npeKl4

pa3xollr,T, Kouro Kacaflr npngo6naaHero Ha I,IMorHTe. I loc:reAsalll{re pa3xoAil, cBT,p3aHI{ c I{HBecrI'IqzoHHI4q

uuor, roiiro Ber{e e 6u,r npu:uar, ce npu6aBflT KbM 6a,'Iaucoaara cyMa Ha I4HBecTI{uItoHHHs I4Mor, Koraro e

BeporrHo, ue lpyNecrBoro ule rlonyq]4 6r,Aeulu 14KoHoMhqecK14 t'{3foAu, HaIBuIxaBaull4 rT,pBoHaqaJ'IHo

orleHeHara HopNla ua eSerruaHocr Ha cbulecrByBalu[r [IHBecrIIut{oHeH nuor' BcuqK[ Apyfl4 I]ocneABarlll

pa3xoAH Ce IIp[3HaBaT KaTO pa3XOAL{ B nepno.qa, s xorro ca Bb3HL{KHa"rllL
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ATPOEHEPAXfl{ MCI{U

6ErEXKr4 KbM fuE)It ilr4HHr4AOl,lHAHCOB OTr{ET
3a ruecrre Meceua, rpr.rKJloqBaulu na 30 IOsu 2009
Bcllqxu cyMu ca B xr4nrAr.r 6r.',lrapcrcu r'reBa. ocBeH aKo He e nocolreHo,qpyro

3. leQlrulrur.rfl rr oueHxa Ha e"[eMeHTnre Ha 6a,ranca r{ orqera 3a AoxoAI{Te

I{Hsecr[qiloHHr{ uMorr{ (npoar"lxeHne)

floc,reAeauoro oueHqBaHe Ha [HBecrrlu[oHHn'fe uNrorrl ce H3BT'pruBa Karo ce [3[on3Ba MoAenr,T Ha

cnpaBetr!.ruBara crofiuocr. no xoiiro ce orleHrBa eArrH i.rHBecruuzoHeH uMor cneA ntpBoHar{arHa oueHKa no

ueHa Ha npugo6unaHe. Karo [poMeHr{Te B crrpaBer-rrueara croftuocr ce nprr3HaBar B orsera 3a AoxoAi{Te.

Krv xpax Ha BcqKa Snuaucoea foAuHa [HBecruur{oHHure r.{Morr4 ce oueHrBar or n}rueH3r4paH He3aBr.{criM
oueH[re,l, aKpegurnpas or MnnncrepcrBoro Ha 3eMeAeJrhero, Ha ocHoBaHr4e 'tn.20, ar. 1 tt 2 or 3[CI4I]. llpr't
orleHKara Ha r4HBecrnur{oHHl4re HN{orH ua lpyxecrBoro KbM 31 l{eneunpu 2008 He3aBI{cI,IMHtr oueHrlreJl e
r.r3rro,lr3Ba.l \,roAe:ra o'Cnpane,qruBa na3apHa croiiHocr". Cnpaeeg,'runara rra3apHa crofisocr (CnC) e Hafi-

BeporrHara croiiuocr, Ha Korro rareH aKr[B \,roxe ra ce flpo.qaAe Ha KoHKypeHreH na3ap 14 [pI4 cna3BaHe Ha
Bc[qKu ycJrotsu-f, 3a KopeKTHa npogax6a. a nMeHHo: KyfiyBaq],r n fipoAaBaqr,r ,reiicrsar c:b3Hare,'rHo, npra 4o6pa
ocBeAoMeHocr orHocHo Qaxrlrre. orHacrulrl ce Ao ct,orBerHnr aKTrrB; rr ABere crpaHlr ca BoAeHrl or
co6ctseHrrre cr{ r{HTepecu; Hlrro eIHa or rlx He 4eiicrna no KaKBaro v Aa e npHHyAa, c orr{IrraHe Ha roBa, rre

cpoKbr Ha peanr.{3arlur ue rpr6na Ia 6rAe pa3yMHo lbnT,r.

f lpn,ra'ar ce cjte,1HHTe Nrero,tri 3a oueHKa Ha 3er,1e.1e,rcKn 3eMtr:
r M€TO.I 3a Olpejle]rHe Ha reK]ruu're tla3apHn ueHil:
. Mero.u Ha cpaBHr{rerHHre npo4axdn (na:lapeu aHa"rror);

. Mero.4 Ha nlrKBnnau[oHHara croliHocr.

Memoitm sa onpede.tnHe Ha mekyulume nrcapHu 4eHu. crrnacno Haped6ama sa onpedetnue Ha qeHu Ha
'se.vedetcrttme 3e.vLr. orrlHTa KoHKperH14Te xapaKTepHcr!rK14 Ha L{Mora (xa.lecrneHu, KoJII{qecrBeHI4,
Mecroloiloriernie. c:bcro-fiHr{e u gp.). ilpe: 4r.rcpepeHurzpaHil, aAN{r{rr}icrparfiBHo onpe.qeneHr{ roe$zqneHtz, n
3aBr4cr{Mocr or xapaKTeprrornKr4re Ha 3eMeleJrcKara 3eM.s1 ce Qopuupa 3aKrrror{eHl{e 3a Ira3apHara crofigocr na
oueHrrBaHaTa 3eMeAejrcKa 3eMfl, Kofro \,fo)Ke Ia ce r{3nor3Ba ilpj{ noKynKo-npo4ax6a. 3aMf,Ha r4nu \pyrr4
Br{.qoBe cAeirKr.r Me}I(Iy AT,p)KaBara u r}n:n.recxu ulntu ropnAnt{ecKlr nuqa. flpu Ir3noJI3BaHero Ha ro3u

orleHbqeH Mero.q crolisocrra Ha rro3e\{,[eHr4r r{r,ror ce o[pe,qe,'rr Karo npor43BeAeHue or rpr4 Benr4r]r4Hu:
Haqa.[Hara uetla la nMora. cyNlara or KopeKu]loH Hr.ire xoe0uureHrn r{ ["irotura Ha c:borBerHlr-fl I4Mor.

[Iasapnu cpatHeHun (ananozu) - nplt r43noJ3BaHero Ha ro3n N,rero.q croiiHocrra Ha oueH.sBaHr'rre ltMorri ce
onpeAeJrs qpe3 cpaBHqBaHe Ha ocHoBHLITe r,ry xapaKTepr{crr4Kn c:bc cr,rqr{re n:rn no4o6nr4 xapaKrepr4crrrKr.{ Ha

.qpyfrl cxo.IHi.i rrMoTr.r. 3a qr.lr4To npolaN6li ur\4a HalexAHa uuQopil,rauHr, BKJ'rroqHTeJlHo 14 3a ueHr{Te, flo KoHTo
ca ce ocbLuecrBr{Jrn creJ'rKr4re. [Ipu rora Ko"rKoro no-6,rnso ro MoMeHTa Ha oueHKara ca H3B:bptueHu c.rleJrKure,
3a Kor{To unla HHQopn,taquq. To!'IKoBa [o-IocroRepHa u]e e H3BeAeHara [a3apHa crofiHocr Ha oueHrBaHr{r ].iMor.

Memod us tuxauduquoHHomu cmoiinocm - nr.rKBrlAarlr;roHHara croiiuocr rp.r6ea Aa ce pa3rnexAa Karo .4oJrHa
fpaHi4qa Ha crofiuocrra Ha orleHrBaHHr aKTuB. Toea e croilHocrra, Korro r\4oxe Aa ce noryqu npl4
cpeAHocpoqua npo4ax6a Ha rrMora.

AMOpTlt3aUt{.fl Ha UHBeCTI4UI4OHHUTe HNf OTI{ He Ce HarJL{CnqBa.
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6E JIEXKI4 rcrv tanx ilr4HHrAAoriHAHc oB orqET
3a uecrre Mece[a, f ipuK.rrrcqBalun Ha 30 IOHU 2009

Bcnqxu cyN{}r ca B xuntAld 6urrapcnu JeBa, ocBeH aKo He e nocoqeno ,qpyro

3. {eQuuuurrfl u oueHKa Ha e,, 'reMeHTr{l 'e Ha 6a;rauca H orrrera 3a AoxoArrre (npoqt"rxeuue)

(DHHancoeu I{HcrpyMeHTII

OlrHarrcosr.me aKT[Bl.{ n $tlHaucoe[Te 3arbJxeHu.s ce

[pvNecrnoro craBa crpaHa Ito ]lofoBopHnle parttope-r6u
rrprr3HaBar e 6a,'raHca or fp.vNecrBoro B c:ryvaii, ue
l ra c:boTBeTHrt uHcTpyMeHT.

@r{HaHcosr.rre aKrHBrl ce x,raulr}uqfipar B cJerHt,rre Kareropr{H: {-tnnaHcoau aKTI{BH, orriLITaHI'I [o cnpaBeAJII4Ba

croi;iHocr s neqa,'I6ara n,ur :ary6ara, LrHBecT[rln]r, AbpxaH14 Io lraAelN; aKTI4Bz Ha pa3noJloxeHl4e 3a npo4ax6a

t{ KpeAnrr{ }r B3eMaHu-f,. K:racuQuqupaHero 3aBr{cr{ or xapaKTepa I4 npe4Ha3HarleHnero ua QuHaucoBI4Te aKTuBI4

r4 ce oflpeAenr npu [T,pBoHaqanHoro lrNr np[3HaBaHe. @nuaucosrlre aKTLIBII, rocor{eHlt s 6ara*ca. BKJIIoTIBaT

rtapuqHtr cpeAcrBa e 6pofi H no 6aHKoeLI cMerKI4 L] T6proBcKI4 I4 Apyfu B3eMaHuq.

(Dlrsauconure nacnBr4 ce rc,racu$uqLlpar u:\rr rcaro cpuuaucoBr4 nacLIBrJ, orLl.traHl4 no cnpaBeAJlusa croitFlocr s

neqa,l6ara n,ru :ary6ara, Alu xaro QnuancoBr{ lact,rB]4 rro aMopr]t3upaHa crofiuocr. (DtrHaHcoslire ilacr4Bu

11ocoqeHtt n 6a,raHca, BKr'rrorlBar rbpfoBcKu n Apyfl4 3aAbJixeHuq n 3aAbnxeHrlq ro rI4xBeHIt 3aeMli.

PrxosoAcrsoro cr{r,rra, r{e cnpaBelJrrrBara croiisocr Ha SuHaHcoBI4Te L{HcrpyMeHTH e 6:rusKa Ao r-flxHara

6a,raHcosa croi;luocr. f lo4 cnpaneAnHBa croiiHocr ce pae6npa cyMara, 3a Kotro eALIH aKrI4B uoNe Aa 6'r,Ae

pa3NreHeH tlnu e.qI{H lacnB - }pereH, MexJ,y nucpopuupau[ H xenaeul]l crpaHu B np-sxa crenKa noMexAy I4M.

Mero4rr ua e$exrunHr.rs ilHXBeH [porleHr e Meroil Ha u3r][creHrre Ha aMoprn3l{paHara croiinocr ua Quuaucoa
aKrns/nacun rr 3a pa3npe,{eJreHr4e Ha flpuxo.qa/pa:xo4a 3a Jrr4xBI,I npe3 ctorBerHnfl nepuog. EQerrnruurr

rlrxBeH ilporleHT e ilpolleHTT,r, xofiro ll4cKoHrr4pa oqaKBaHHTe napr4trHll noclbflreHr4slntaurauus Ao HerHara

upeHocHa croiiuocr Ha Qnuaucoeu-s axms/naci{B Ha 6a:a npe.qnoJrarael,IHt xrlBor Ha ro3II axrnslnacne nrn

aKo e ro.qxonrulo 3a fio-Kbc IlepuoA.

Ilapuvuu cpedcmea

3a rlelnre Ha cbcraB.f,Hero Ha orrrera 3a lapuqHnq rloroK, napr4qHnre cpeAcrBa It rapnrlH]ITe eKBI{Bar'IeHTIt

BKJtlor{Bar Ha,t[qHH flapnqHn cpeAcrBa n 6poii lr s 6aHrfl.i rr KparKocpoqHlr, r'IecHo o6parnltu BttcoKonuKBHAHIl

BJOXeHL'rq. KOIITO CT,,qbpXaT He3Har{I4TeJeH pUCl( OT llpoMtHa S CrOi.{HOCrra nl\',l.

Txpzoecrctt tt dD.y;:u cse:tauun

Trproacrnre r.r lpyfu B3eMaHtu ce orqrlTar no aMoprrr3trpaHa croilnocr, HaMaJ'IeHa c seo6xoAi4Mara npoBlt3tlt

sa oSesueHxa ll uecr6ilpaeMocr. llopa4n roBa, r{e re3u B3eN{aHLrfi,He ca JTI,IXBeHI4 aMoprl{3[paHara IrM crofrnocr

cr,Bnara c rrxHara HoMlrHa.rrHa crofinocr. flponu:urra sa o6es[eHxa u neur6upaeMocr ce oilpeAei]s sa 6tza

npefneA Ha canAaTa B Kpar Ha oTqeTHH.q nepHo.q u ce Haqr4c,,rrBa rlH.LI1Bl4trya,',IHo 3a o[peAeIeHL{ rlo3uull[, 3a

Kor4To c'bulecrB)'Bar HurliKauuil ga o5e:uenxa u ttecr'6lrpaeN1ocr.

TzpaoacKu u dp),zu sctdalJrceuun

Tr,proncxure r.{ Apyft4 3alb,rxeHr.is ce orqr4Tar tlo aMoprrr3upaua croiinocr. llopa4u roBa, qe re3l4 3aAbnxeHl4t

He ca ,lf ixBeH14^ aMoprr43upaHara uu croiiuocr cbBfiaAa c rtxHara HoMt4HaJTHa crofiHocr.
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T
FEIEXKI4 KbM MEX Ar4HHr45 OI4HAHC OB OTr{ET
3a uecrre Meceqa, npldKJrloqBauru Ha 30 IOnu 2009
Bcnqrcu cyM14 ca B xr{Jlrlr4 6urrapcru reBa, ocBeH aKo He e nocoqeHo Apyfo

3. leQlruuU[q u OIISHKa Ha e.rIeMeHTIITe Ha 6a,ranCa u OTqeTa 3a AOxoAI{Te (npO4r'rxeHlre)

flpu:Hanaue Ha rlpl{xoAII Ir pa3xoAu

llpnxognre u pa3xolrrTe ce Haq[cr-sBaT B MoMeHTa Ha T.tIXHoTo B:b3HI4KBaHe' He3aBI{cIIMo oT fiapilqHl.ITe

frocrr,flreHnr r.t rratuaHiir. Orqnrauero Ha flpr4xoArlre u pa3xoAIITe ce i{3Bt,puBa IIpfi c[a3BaHe Ha

cT,fIocTaBI4MocTN{eXAyTgX.TeKyU]oHaq]{cJI-flBaHeHIIpeAila3JII{BOCT.

flpllxoAll rr pa3xoAH OT rrpeoueHKa Ha IlHBeCTIIUHOHHU I{MOTII

lloc:relsauoro oUeHrBaHe Ha uHBecrlrur4oHHLITe HMorl4 ce l'13B:bplxBa Karo ce !13[oJl3Ba MoAen:br Ha

c[paBeArlrBara croiisocr, no xoiiro ce orleHrBa eAr.rH r{HBecrr{rltioHeH L{N{OT cJIeA [bpBoHaqaJlHa or{eHKa no

rleHa Ha npi.r,1o6nnaue. Karo [po\{eHlrre B cnpaBe.qnl4Bara crofiHocr ce npI43HaBar B orqera 3a.qoxoll{Te'

flpnxoqlr o't aPeHAa

lpyxecreoro e crpaHa [o AoroBopr4 3a apeHra, B Kar{ecrBoro cn Ha co6cseHl4r Ha 3eMtra. flptlxo4ure or

apeH.[a ce ilpr{3HaBar B orr{era 3a Aoxonure ua 6asata Ha cKJIIoqeHI{ AofoBopl{ 3a apeHAa 3a [epl{oAa' sa rofiro

CC OTHACflT.

flpuxo.lll or !'IuxBII II pa3xorlr 3a ITIIXBI{

lJpuxo4ure oT Jr]4XBr{ U pa3xoAr{Te 3a ,'rr.,rxBr{ ce ilpI43HaBaT B OrseTa 3a ,qoxoAa 3a BCIIqKI4 JII{XBOHOCHI4

$suaHconu uHcrpyMeHri4 Ha nponoplir4oHanHa BpeMeBa 6a:a, upe: I43no,'I3BaHe Ha MeroAa ira e$ercrtleHara

,,Ir4xBa, Karo ce aMop.n{3ilpa BcrKa pa3nuKa MexAy fIt,pBoHaLIanHo orliereHata croiisocr Ha cborBerHus' aKTkrB

lIJtu [acI{B n crofrHocrra I{M Ha r,aruta Ha na,lexa.

f,aHr,.Iuo o6,rarane

!,r,rNlrunre reKyruu AaHburl ce n3qrc.[f,Baf B cr,orBercfBl{e c 6urapcxoro 3aKoHo.qareJTcrBo. Clrlacso

3aroua 3a KoprroparuBuoro r1onoxoAHo o6LralaHe, B ulra xtl'r 30 IOnn 2009, tl]tBecrul-lnoHHl'Ire ApyxecrBa cbc

crrerIHaJIHa I{HBecrrUI'ISHHa I{en, JrIl3eHUupaHI4 3a Ii3BtpmBaHe Ha AeiiHocr no pe.qa na 3[Ctr4I{, He ce o6larar c

Kop[oparprBeH .qaHbr( neqa:r6a. B pesy:rrar Ha roBa, KT,M Aarara Ha 6alarica ,{pyNecraoro He e Har{I'Icr9Baro

TeKyIul4 l.l orcpoqeHl4 IaHbllH.

4. I4ueecruul{oHHH IrMorlr

Krru 30 IOnu 2009 HHBecrIlUHoHHure llN{orl4 ua fpyxecrBoro ca, KaKro cJIeABa:

flloul CrofiHocr
(;lexapu) (xn,r' ,ln.)

Ca,'rAo n,iv l5 anPnLr 2008
llpr.rao6nru npe: 2008
llpn4o6uru npe:2009
flpo.qa,leuu npe:2009
Ca,rao nru 30 K)Hu 2009

s6 29;
24 151

t7  666
8 084

(27) (8)

81 026
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A|POEHEPAXI{ MCI4II

I

EEJIEXKI4 KbM MEXNI4HHT4A OI4HAHCOB OTqET
3a urecrre Meceqa, rpr.IKrloqBailln Ha 30 IOsn 2009

Bcuqra cyMrr ca B xwnfl.Ar4 6t':rrapcnu ,fletsa. ocBeH aKo He e [ocor{eHo ,cpyfo

4. tr{unecrnqHoHHH IrMorlr (npo71r.txeHue)

CpegHara ueHa Ha lpu4o6unaue Ha 3eMeAe,'rcKr.rre :eun (c BK,[]oqeHtl Bct'It{KI{ pa:xogu) e 317 tts. Ha ,4eKap.

5. Tsproncn[ u Apyru B3eMaHl{fl

Kru 30 K)uu 2009 rbpfoBcKfire u xpyn{ B3eMaHur, B pa3Mep sa 436 xu,'I., ' tB. BKJrtoqBar l lpeAocraBeHlr aBarcv

xlm Spoxepu 3a [oK]rtKa Ha 3eNle,rercKtl 3eMli.

6. IlaplrvHu cpeAcrBa LI rtapHr{Hu eKBHBar,'IeHTH

Klr' l 30IOnu 2009 napr4qHr4re cpeAcrBace cbcrorrornapurrHu cpeAcrBaa 6pofi, Bib3,' l l{3alrl i l  ua 12 xa,r.,rn., u

ilapflLrHlr cpeAcrBa no pa3nJauareJ'tHlt c\terKl4. B pa3Mep Ha 8 xn;t. ,resa.

7. Co6crseH KarIlrraJ

.[pyNecreoro e pefucrpupaHo c Kar]ura"l, B pa3N{ep na 500 xn,'r. J]B., pa3[peAeneH s 500 xu,t. 6por 6esHa:ru'ruu

r.r o6nxHoseHr4 aKur{n, c HoMrrHaJrHa crofisocr or 1,00 JrB. BctKa. llpe: 2008 e t{3BbplxeHo yBe,'IurIeHI4e Ha

KallnraJra, r{pe3 [3raBaHe Ha ]roBrl 18,000 xur. 6pox 6e:Ha.ruquu u o6nxuoeeHn aKuIItt, c HoMIIH€IJIHa croiiHocr

or L[ee BcqKa. Crr,racso r.r3HCKBaHr.r.qra Ha 3llfll [K, NpyNecrBoro e I{3Aano 18,000 xrl:r. 6pol rpaBa, cpeqy

BCtKa aKqug or eN{Ltcngra 3a yBennqeHlle Ha Kafrr{TaJla, c tleHa or 0,20 JIB. Ha [paBo, B pe3yJrrar Ha Koero e

peanu3r4paHa fipeN,ndr or er{uc!1rra Ha [paBa, B pa3Mep ua 3,600 xuJ'I. JIB. EutrtlpaHure aKIII4I'I 3a yBent4qeHL{e

Ha Kaflurana ca 3aKyneHu or aKurloHepure rro eMIic!{oHHa croilHocr, B pa3Mep Ha 1,10 rB., B pe3ynrar Ha Koero

e pean[3rrpaHa fipeMl{t or eMuclr.sra Ha aKunn B pa3Mep Ha 1,800 xI4rI. JIB.

Klv 30 iOuH 2009 aKur.{oHepu e /{pyxecraoro ca:

Ax4uouep

Beurur,p Emyurn Bt,rrapnr EA[
lO,uran Mnxaiiloe Ee,res
Hr.rxolaii FIe,rxon [o6pulon

30IOHn
2009

o/o Ot rcan[tana
99.86
0.07
0.07

100.00

. I J  -



ATPOEHEPIX{U MCI{U

T
EEIEXKI4 KbM ME )It T\L1HHL45 OI4I IAI{C OB OTI{ET
3a uecrre Meceua, npuK,'ltoLlBaurr'r na 30 IOHU 2009

Bcu.IxI4 cyMu ca BXLriIflAlt 6's,'lrapcxtl ileBa, ocBeH aKo He e flocoqeHo Apyfo

8. 3aAr"rxeslrfl KbM KoHTpareHTII u IepcoHaJl

Klu 30 loHu 2009 rbpl.oBcKr4re fl /lplftr 3a.lb.rxeHl1r ce c'bcroflr or: 3aa'bJlxeHhq KbM rlocraBquql4' B pa3Mep

',a29i9 xur. ,TB.,3a[b.rrxeHur K],M cB:bp3aHn lf iua, B pa3Mep ua 43 xn,r. ,rn. (nnN 6eneNxa 15), :a4t':rNeutlx

K.bM [epcoHana I{ ocurypt{TerHl'I opraHl{3alll4}i, B pa3Mep Ha 4 xt'l:r':rs'

3aA:s,lxeHqero KbM cBr,p3aHH ,,n4r1a, B pa3Mep ua 43 xun. nB., e pe3ynrar or nofoBop MexAy ,{pyNecrnoro u

Arpoe'ep,lxn Meun.lxvr,Hr OO! (rrpegnu-rHo HalIMeHoBaHue ,,EHeplu.fl or sbso6HoB.[eMH I43ToYH11q14"

gOOn, or 07 Maii 2008. Clr,racso JofoBopa. Arpoenepaxn Meuu'qNnlHr OO,{, B Kar{ecrBoro ch Ha

o6c,ryNnaqo ApyxecTBo, ce 3a,qb-rrxaBa Aa OKa3Ba ycnyr[: no KoHCyJITa\WrI 14 aHa'trI43I4 OTHOCHO ynpaBJleHl4ero

Ha uHBecrr{ur4}4Te Ha {pyx<ecrnoro; noA.qpbxKa u y[paBJleHfie Ha HeilBuIXI'lMI4re 14MorH ua ,{pyxecrnoro;

KOHcy.rlTaUI{14 n noArqroBKa Ha IoKyN4eHrH. CBbp3aHfi c $ilHauCnpaHe Ha Ae[uoCrra ua ,{pyNecrBOTO; 14

[paBHo H cqeToBollHo o6c,ryrxnaHe Ha ,{pyxecrooro. Ctr:racHo AofoBopa' [pyxecrnoro ce 3aAbnxaBa Ia

l3nxaula Bb3HafpaxAeHre Ha ArpoeHeplxn MeHnANltt,Hr OOl, KaKro cneIBa:

. 0.25rh or o6uara croiiHocr Ha aKrrlBure ua /{pyNecrBoro, cr,r.rlacHo npuerl'Iq or O6u{oro cr,opanue ua

a6l\t{oHepiiTe, OrqllTl.{paH fOALiUeH SuuancOn OTqeT' llpn HenbIHa QllHaucona fOAuHa

B:b3HarpaxAeHr.{ero ce ^qbnxr4 rrponopurioHanHo Ha 6pol ua AHure, npe3 KoI{To roroBop:br e 6u:r e

cvna;

o 20oh or HerHil.q npr4pacr Ha co6crseHHe Ka[r.rra,rl Ha [pyxecrBoro, cnpqMo [peAXoAHI'Ir oAlrrlrpaH

ro.lg11-1eH QuHaHcoe orqer Ha .{pyNecreoro, i lpeAil u3ttnatuaHero Ha AHBu,qeHT. I4 HaMaJ]eH c

tIocTBIIJreHurTa oT yBe,ltIqaBaHe Ha ocHoBHHg Kanl{Ta"l f lpe3 cboTBeTHI4t f ieplloA.

9. fpyru reKyqu racl{Bl{

AlrBr4reHr sa 2008, B pa3Mep na 140
B pa3Mep Ha 9 xu:r. :rs.

Klu 30 IOHn 2009 fipl1xolure or r.rHBecruurroHHa Aeiiuocr ce cr,cro.tlr or: Ilpl{xoAl'{ or npo4aN6a Ha 3eMt' B

pa3Mep Ha I 1 xttr.:rs. u i xur.:ts. rlpi4xoru or apeHAa.

Kr,u Aarara Ha Nrex.qfiHHr4r orqer [pyNecrnoro e cKrroquno .qoroBopl4 3a apeHAa:a npu6,ru:ure,'rno 14 375

AKa 3eMr, Karo npuxojrr{Te no rc3r4 .loroBopn ce oLraKBa.la 6tAar pea,tn3t{paHu KT,M Kpat Ha cronaHcKana2009

foxHIIa.

11. Pa:xoau 3a IrHBecrIIIIIIoHHa Aeiiuocr

Kru 30 IOuu 2009 pa3xo.4nTe 3a t,rHBecrnrlr. loHHa AeiiuOCr Ce cbcroqr or: pa3xo.qu 3a KoMI4CI4OHHI4 KbM

[bnHoMoruHuunre Ha [pyxecrBoro no cKJ'rror]eHnre rofoBopn 3a apeHAa, B pa3Mep ua 8 xu,r.,rB', Apyfl4

pa3xoArr cBbp3aHu c c,cfropn,reu[ero Ha ]lofoBopllTe, B pa3Mep Ha 1 xtl.r.,rs. u 9 xn,l.,'ts. 6a,rancosa croiiuocr Ha

npoAaAeHa 3eMeAerlcKa 3eMt.

Kr,rrl 30 IOHu 2009 Apyrure reKy[II4 [acI4B14 ce cr'crotr Or: 3aA'L,IXeHIle 3a

xr4r. .rTB. I,I nonyqeHn rapaHIII4I'r 3a ynpaB"rreHt4e or cr,eera Ha AupeKTopI{Te,

10.  I lpuxoar{  or  LIHBccr l luuoHHa le i inocr

l 6



AIPOEHEPXXI4 AACIIq

I

EEJIEXKI4 KbM MEXXI4HHI4fl OI4HAHCOB OTI{ET

3a ruecrre Meceqa, [pt]KrtoLlBaulu ua 30 IOsu 2009

BCr.r.{Kr.r cyMti ca B Xux.sAtt 6l,rrapCxll ileBal ocBeH aKo He e rtOcOqeHO Apyfo

12. OneparuBHH LI APYIU Pa3xoAH

Kul 30 K)un 2009 ofiepal.l,IBHilfe pa3xo.1t1 ce cbcro-flr or: pa3xoAr{ 3a BbHIIIHII ycnyrn l'I KoHCyJlraIIIlI4, B

pa3Mep sa32xutt.ttB., pa3xoltr 3a Bb3HalpaxAeH[q u ocrlfypoBKn ]Ia c,ItyxHTeJIHTe, B pa3Mep Ha26 xtt'tlJe. u

Apyfr4 no HeocblqecrBeHI4 AofoBopI'I, B pa3Mep na 119 xHJI.JIB.

13. troxol Ha aKuuq

,{oxoAtr ua e.qua aKuur e [3Ll4cJ,reH sa 6ara ua neqal6ara cneA ,IaHbul{ l'1 cpeAno-nperefneHl'{t 6poii Ha

o6urgoneHr.rre agrlriu npe3 orrlerHr.{q ;1epxo/q. Cpe4no-npererJreHurr 6poft arqun e I'{3r{I4creH Karo cyMa or

6pon ua o6r.rKnoseHure a6r1r4r{ n o6ptuleHr{e B Haqaroro Ha nepuoAa r'r 6po.t Ha o6uKHoseHllre aKIII{I'I,

eMr4rr4paHu r4Jrg r.{3KyneHu o6parHo [pe3 [ept4oAa, yMHoxeHu no cpeAHo-BpeMeBI4t QaKrop' 3a Aa ce HaMepIi

cpeAHr{fr 6pofi Ils4a4eHlr aKul{u Ha npo[opufioHa,rHa 6asa.

Ie1axenuero Ha aKIlLIHre npe: 2009 e fipejlcraBeHo B cneAHara ta6:ruua:

[euNeuue ua
AKUI,II{TC

f ara l{:r,teHestie
Ha aKuzure

Bpoi;i arcuu n lHu n Cpe4en 6pox
IIeHne aKIIL{UXff,f.)

Ar<uuu B Har{aroro 01 .0  l . 2009 9 t'74

Ha I]e'puoAa

Arcutut B Kpat Ha

IIepr{oAa

30.06.2009 18  500

Cpe4uonpererJ,reHlry 6poii Ha aKrlrlnre 3a flepnoAa e u3r{Hcnen wa6asa365 gun, r:sii xaro lpyxecrnoro e

BnrrcaHo e TrproacxHfl pefr{crr,p Ha 15 anpli:r 2008'

,[oxor:ur Ha eaHa aKqntr e fi3llllcJleH B cile.qHara ra6,rnqa:

Lllecrre Meceua, npllKrlor{Barlu na 3 0.06.2009

3ary6a 3a repnoAa
Cpeguo rpererneH 6poii aitquu (xu:r.), sa 6a:a

,N.HI'I

(17s)
9 t-t4

floxoa Ha erHa arcqul (,reea) (0.02)

14. Ynpan,reHI{e Ha QllHauconufl pIIcK

C mp am e aua np u u3 n o :t t G o H c m o u a Q t m au c o 6 LL Lt H cmpy'v4 e Hm u

I_{e,'rra Ha.{py,xecrBoto e ,la flocrri l ' tre Hapac'rBaHe Ha KalluTil ia u. Ha Aoxoll{Te qpe3 nHBecTI{paHe B

npr.i,lo6gsaueTo li iloc-ireABalrlara npenpo.qax6a Ha HeABLIXHML{ IiMorll, t'r sali-seqe 3eN'{eAerlcKll HMorI'{.

I4:norssagero Ha QuuaHcoBr{ HHcrpyMeHTrr r.r3Jrara ,[pyNecrnoro Ha [a3apeH, KpeAHTeH I'{ JII4KBI{A€H pucx' B

Hacro{rlara 6e,lexra e npeAcraBena uuSopuaIJvIfl3a UetiL{Te, ToJII4TI4KHTe }1 npoqecl4re no y[paBJleHl{ero Ha

Te3r.r pi{cKoBe, KaKTo 14 3a ynpaBneHlleTo Ha Kafll'Irana.
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A|POEHEPAT{{ MCI{U

EEJIEXKI4 KbM IifE}It A\IHHI4A@I4HAHCOB OTI{ET
3a uecrrc x,receua, nptiK,rtroqBauH Ha 30 K)su 2009

BCnqrlt CyMI4 caB XUJTflXLI 6trrapCxlt. j leBa. OCBSH aKO He e [OCOq9HO Apyfo

14. Ynpan.reHlle Ha QuHauconuq pLIcK (npogulxeHue)

Ilarapeu puctc

lla:apHn.rr pucK e p[cKt,r cllpaBelirr.rBara c'roiiuocr IIJIII 6l.qeu]tlre rapI4LlHI4 norouu ua {tnuauconnre

HHCTpyMeHrlr Ja Bapnpar nopaAu npoMrrHa B na3apHr4Te rleHr4, n N{oxe.qa ce npoqB]4 KarO BanyreH, JrI4xBeH I4JII'I

Apyr UeHoBr4 pllcx. l{pyNecrBoro Ao MoMeHTa He e I43BbprrrBallo cAenKI4 B r{yxAecrpaHHa Bailyra, nopaAl{ Koero

He e r43ro)KeHo Ha BanyreH pncx. lpyNecrBoro He e u3llo:t:aalo QuuaHcoBl4 HHCTpyMOHTI4 c npoMeHrll4B

J']I4XBCH IPOIICHT, flOPAAI4 KOCTO HC E I43"NOXEHO HA JTII'IXBEH PI4CK.

Kpedumeu pucrc

KpegltrHllrr pHcK e pucKbr KoHTpar-eHTrrre Ha [pyxecreoro Aa He \4ofar .qa i l3n.rlartT cBoilTe 3aAb,'IXeHI'Iq,

Koraro re craHar Ab.itxt{Mg. lpyxecreoro 3aAe.rq [poBu3tdr4 3a eBeHTya,tuu zary6n or o6e:qeura KbM Aarara

na 6anauca. Kouqeurpau r4.flTa Ha KpeILrTeH pncK ce pa3npeAejffi Me)I(A) rIOKy[KnTe Ha UHBeCTIiUI4OHHI{ l{MOTll l{

rbproBcr{ure B3eMaHtir Ha Npyxecrnoro. fpyNecrBoro yllpaBntBa cBotra eKc[o3ul{ltl KbM KpeAIIreH pllcK,

KaTO CIe.qLI peAoBHO KpeA[THHTe Jrr{MHTri. B3eMaH!{rTa OT IOCpeAHI4UI4 It KOHI]eHTpAI\UflTa Ha eKCIIO3I4UIISTa.

-iluxaudeu ptrcx

fpyNecraoro cJreArr napr.rqHr4re cr.r noTour4, MaTypuTeTa Ha AT,nfoBl'ITe cH 3a.qB,'IXeHl4fl tt nIIKBII,4HOCTTA CIj, 3a

na oueHr4 r43roxeHocrra cr4 Ha rrr.{KB[AeH pucr. [pyNecrBoro IroAIbp)Ka Aocrarbr{Ho [apHr{HI4 cpe.{crBa B

Harrr{qHocr. :a ,ua QuHaHcupa Aeiisocrra cu u Aa cMeKqH Kone6aHl4tra B napllqHl4re [orolll'{. ,{pyNecrnoro

oc14fypsBa Heo6xo,lnlvrr4Te cpelcrBa sa ,leiiHocrra cH r{pe3 KpeAI4THtt BT'3N'IoxHocrH or Q14HaHcoBH IlHcrlITyIIuz,

o6erne,ianai;iKH 3aeN{HTe upe: co6craeHH nHBecruIIHoHHt4 14N4ort4 H qpe3 ny6luuuo flpeA,']araHe Ha aKIII4I4.

Marypurerr,r Ha rluHaH coBI4Te aKTi'IBIl

OrlnaHcoefi aKTi.{Brt :

Kru 30 IOnu 2009

H nacHBH e  npeACTaBeH B Cne. lHHTe ra6 , rnUn:

3 lreceua- O6tqo
I roAnua

IIoa I
N{eceu

l - 3
Meceua

flapuuHu cpe.rcrBaH irapti l lHH eKBHBaTeHTH

83C N{ AHfi-S

l 0
,+36

20
436Tt,proscxu li ,tpyfH

O6Luo 20 436 456

(DuHaHcosl4 nacI.{BI4 :

Kru 30 IOuu 2009 O6urollo.q I
Meceu

1-3 3 neceua-
Meceua 1 ro,quua

TrproecKH 14 H 3a]-b.l)NeHHt t99 2  916

O6uro 1 9 9 2 916

Vnpaeneuue Ha Kanlilnara

lpyxecreoro yttpaBnsBa Karrr.rra,Tra cr{ raKa, qe Ia ocl4fypu $yHxuuoHllpaHero cl{ Karo ,{eiicrsal]]o

npeA[pr{flTr.{e) KaTo eAHoBpeMeHHO C TOBa Ce CTpe\tI4 Ia MaKcLIMI{3Upa BT,3BpaUIaeMocTTa 3a aKiIi{oHepI{Te, r{pe3

onrnN,rr43aufir Ha cborHorleHuero Me)KAy Ab.'Ir H Karr4Ta,r (rt,:npautaevocrra Ha uHBecrupaHl4fl KanI4Ta!'I).

I_{e;rra Ha PlxoBoAcrtso'fo e ,qa trol!:bpxa JoBepne'l o Ha nHBecr[ropI4re. Kpe.quTopxTe H lla3apa v' Ia rapa}lTl|4pa

6rAeuoro pa3Bnrl{e Ha .{pyNecrnoro.

l 8



T

ATPOEmPATffi MCrilI

BEJIE]IftH KbM MEXNI'IHHHJI OHHAHCOB OTqET
3a ruecrre Meceqa, npnxnloqBa[ut na 30 IOss 2009
Bcuqrcu cyMH ca B xHJrtAH darrapcru JreBa, ocBeH aKo He e lrocoqeHo Apyro

15. CnnpraHH luqa

Cmpsaxu nuua Ha,{pletecraoro ca aKIIHoHepHre ua {plxecmoro (nnx delexxa 7) x ncuvxu Apyr6ecrBa or
rpynara Ha KpaftHoro xonAHHtoBo ApyxecrBo -Beururp Exyxru Brnrapur EAr{.

Hsnrpueuure cAenKu ce orHac.sr rraBr{o Ao:

noKyrKH H npo.uaxOu Ha HHBecri.rrIHoHHH HMorr.r,

npe,[ocTaBrHe Ha aBaHcH 3a noK]rnKa Ha HHBcCTHLIUOHHH HMOTI{;

oKa3BaHe Ha ynpaBneHcKH ycnyrH.

Obeunre Ha 3aAbDKeHHflra, ocrulecrBeHH cbc cBrp3aHH nHua 3a celeMre Meceqa, npuxnrcqBaulu na 30 IOnn
2009 roaHua ca. Kaxro cJre.[Ba:

llleqme Meceua, rtpnKltrorlBarlH Ha

30.06.2009
nOKYIIKH CqerKa
4rponpxepqxn MeHtu,xrr{rHr OOA Y_npasreHcx}r yc,'ryru 43
oEtqo 

, 43

16. Crburns c"ren rsrara trs daflaHcs

He clqecrBlrar 3Har{HMI.I cr6uruc cJIeA rarara xa 6alaucq Kor.tro Aa oKa3Bar BJTHIHHe rrpxy $unarcoBgTe
ofierr{ HnH B}pxy 6rAeume reftHocrs ua,{pyxecreoro.

17. O6uil na3apnn pncKoBe, cBbp3en[ c 4ef,uocrra ua.{pyxecrroro

,{plucecrnoro e E3Jroxeno Ha pfict( or npoMrHa Ha r{eHHTe Ha HeABr.txI{MHTe rrMoru. pttcxrr ce noBrlltrH
3HaqHTeirHo B pe3yffrar or uo6a.lHara fuuaHcora KpH34 Kof,To ofpaHHqH r(peAHToclocodnocma B cBgIoBeH
uarua6 H noBJrr4fl flerarr.tBgo Bbpxy qeHnre Ha HcABHXHMHTe HMortr. Kpu:ara 3acerxa Burapur ll Mecrrut
Ila3ap Ha He.qBHxHMH IlMorH rlp€3 Bropara noJioBHHa na 2008 r.r Moxe aa oKarxe cepno3eH orpuqrreleu eQont
rspxy SuxaxcoBoro cbcrotrrue H pgynrarnre m .qeftHocTra Ha {pyncecrBo.ro, aKo npoAbJDtrr{ n caea 2-009,
floluruxa ua .{pyxectnoro e Aa H?MaJ'ItBa ro3r{ pHcK {pca HHBecr[pane ca].ro B IrMorIt c BncoKo KarrectBo, 8,
ctlllo TaKa H BHHMaT9JIHO ylpaBJIeHHe Ha llHB€cTI'lqI{oHHHT€ cu npoeKTH, KoHTo qe C€ peaJl}t3HpaT C
rloAxoM]Ilo 3a Ilenra Qnxaucnpane no xapaKrep n o6eu. Klu Aarata Ha lr3Aa3aHe Ha rr)3rr SnHancon omer
Hf,Ma HH.qHKaTIHH 3a AHpemHO HefarHBHO nporBneHHe Ha re3H pHcxoBe rrpxy ,{pyxecrBoro.

CoQur
24.07.2009r.
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