JTOKJIAJL 3A IEMHOCTTA KBM 30.06.2009r.
HA “TPAHCJIM3UHIEAJ]

Coranpxanne

OTHYET 3A JOXO/JUTE

BAJIAHC

OTYET 3A MAPUYHHUTE NOTOLA

OTYET 3A TIPOMEHHUTE B COBCTBEHHS KAITUTALI
NPHJIOKEHUSA KbM ®HHAHCOBHS OTYET

1. HH®OPMAIIHA 3A IPYKECTBOTO

“TPAHCJIM3HUHI™ EAJl e Thbproscko ApYAECTBO, perucTpHpaHo B bhirapus u ¢ ajpec Ha
ynpasnenue: rp. Copus — n.x 1000 yn."TIAPHIK” Ne 8

Twproscko apyxectso “TPAHCJIM3HHI™ EOO/I e perucrpupano ¢ pemenwe Ne | or
06.12.95 r. na CI'C,no ¢pupmeno aeno 22986,kato Apy»KeCTBO C OrpaHHYeHa OTFOBOPHOCT.C KanuTan
5000 ns.Easonnuen cobersennk Ha kanwrana e “BAPEKC” OO/

C peweniue Ne6/19.10.2005 2. na CI'C, no_dpupmeno deno 22986 “Tpancausuuz” EQO/ ce
npeobpazyea B “Tpancamauur” EAJl.c peructpupan kanuran 50000 ne.,paznpegenex g 500

NMOHMEHHH aKIHH ¢ NPaBo Ha riac,c HoMuuanua ctoiroct 100 aB.Beaka eana.

1.1.Cobcmeenocm u ynpasienue

Kbm 30.06,2009 r. eanonuuen cOOCTBEHHK HA AKUMOHEPHHA KanuTal Ha JPYKECTBOTO € .
"BAPEKC” OOJl. [lpywecTBOTO HMa eAHOCTENEHHA cHcTema Ha ynpasjieHde. CbBeThT Ha
AMPEKTOPHTE CE ChCTOW OT TPHUMa WieHOBe B CheTaB: npeacenares — [eopru Xpucros [lankos u
aneHose — HMpan Benecnasor Macnapor # Enucaeera ['eopriesa Mapkoea. [IpyxkectBoto ce
NMPEJACTARIABA M YIIPABIABa OT M3IMbAHWTENHMA aupekTop Mean Benecnasos Macnapos.

Kum 30.06.2009 r. cpeaiHo CMTMCHYHHA CHCTAB HA JIPYXKECTBOTO € 7 YoBeka , crnpamo 9 yopeka
kbm 30.06.2008 r.

1.2.Ilpedomem na deiinocm

[lpeameTsT Ha ASHHOCT HA JIPYIKECTBOTO MpPe3 OTHETHHUA NEpHOA e (PHHAHCOB JM3HHT Ha

TPAHCNOPTHH CPEJCTBA H CEICKOCTONAHCKA TCXHHKA.



2. CHETOBO/JHA NMOJIMTHKA HA IPYKECTBOTO

2.1. Baza 3a uzzomesne na (hunancosun omiem

Ilo pewenue Ha cueera Ha aupextopure or 01.01.2008 r. "Tpancansunr™ EAJL Boau croero
CHETOBOACTBO M M3rOTBA (PHHACOBHTE CH OTHETM B CBLOTBETCTBME C M3HCKABMATA HA BCHYKH
Mexaynapoaau cranaapTa 3a gunancosn otdetd (MCDO), KOMTO ce CLCTOAT OT: CTAHAApPTH 3a
(pHancoBH oTHETH M OT ThIKYBaHHA Ha Komurera 3a passichenus va MCDO (KPMC®O), oaobpenn
or Ceeera no Mexaynapoanu cuetopojaHu cranaaptn (CMCC) u MexayHapoaHHTe CHETOBOJHH
CTaHAApTH M ThAKYBaHuATa Ha [lTocToannua komuTeT 3a pasacHasane (ITKP), onoGpenn ot Komurera
no Mesxaynapoaun cueropoanu cranaapth (KMCC), kouto edekrueHO ca B cwia Ha | suyapu 2006
r., ¥ kouTo ca npuetH ot Komucusara Ha Esponeiickus cbios.

3a Texkymara (unancosa 2009 roauma ApPYKECTBOTO € MNPHENO BCHYKH HOBH W/HIH
pPeBM3HpaHH CTAHAAPTH W THAKYBauus, H3aazesn or Cueera no MeXIyHapOAHH CHETOBOIHH
cranaapti (CMCC) u pecn. or Komurera 3a pazsacHenus Ha MC®O, KOMTO ca YMECTHH 3a Herosara

NeiHOoCT.

JIpy»KecTBOTO BOAM CBOMTE CHETOBOAHHM perucTpu B Ownsrapckm neg (BGN), koiito npuema
KaTO HEroBa OTHETHA BalyTa 3a npeacrassane. [lannure B OTHETa W NPHIOKEHHATA KbM HEro ca
MPEJCTABEHH B XWIIAJH JeBa.

[Mpeacraganero Ha (PMHAHCOB OTHYET ChIIACHO MEKIYHAPOAHHTE CTAHAAPTH 332 (PUHAHCOBH
OTHETH HMIUCKBA PBKOBOJACTBOTO 14 HANpPaBH HaH-100pH NpHOAHINTENIHH OUEHKH, HAYMCIEHHA W
pazymHo ODOCHOBAHM MPEANONOKEHHS, KOHTO OKa3BaT e(eKT BLPXY OTUETEHHTE CTOHHOCTH HA
AKTHBHTE W MACHBUTE, HA MPHXOAMTE M Pa3X0JHTe, H HA OMOBECTABAHETO HA YCAOBHHM B3EMaHMA W
3a/{b/UKeHHA KbM JIaTaTa Ha oTyeTa. Te3n npuOIH3uTeIHH OLEHKH, HAYMCIICHHS H NPENoNoNKeHnus ca
OCHOBaHH Ha MH(OPMALIMATA, KOATO € HAJIH4YHA KbM JaTaTa Ha (PMHAHCOBHA OTHET, NOPAIH KOETO

ObaemnTe hakTHHecku pesynrati Guxa Moriu aa GbaaT pasinyHM OT TAX.

2.2. Cpasnumennu oanmnu

JlpyxecTBOTO npeacTaBd cpaBHMTesNHa HH(OpPMAaNMA B TO3M (PHHAHCOB OTHYET 3a eaHa
MpeaxojaHa roausa (nepuon).
CpaBHHUTE/IHUTE NaHHH Ca NPEH3HHCIeHH W pernacuHuMpaHH, 3a da ce MNOCTHTHE

CBINOCTABUMOCT CIIPAMO MPOMEHH B MNPEACTABAHCTO B TCKYLIATA rojHHa.



2.3. @yHEUuOHAINAG 8TYIMA U HPUSHASANE HA KYPCOBU PATAUKHI

DYHKIMOHATHATA BAAYTa HA TIPSICTABAHE HAa (PUHAHCOBHA OTYET HA JPYKECTBOTO €
Gwarapekusat aes. Ot 1 1oam 1997 r. nepwT e duKCHpan B choTBeTCTBHE che 3akona 3a BHB kem
repManckata mapka B cborHowenne BGN 1:DEM 1, a ¢ BsBexAaHETO HA €BPOTO KaTo OduumnanHa
panyta Ha Esponeiickus cbio3 - ¢ eBpoTo B chorHomenne BGN 1.95583:EUR 1.

[Ipy nHpBOHAYANHO NpH3HABAHE, ClGJIKAa B YYKAECTPaHHA BajiyTa Ce 3anMcBa BB
(yHKUHOHANHATA BAIYTA, KATO KbM CyMaTa B 4Y/KAECTPAHHA BATYTa Ce NPHIara OOMEHHHAT KYPC KbM
MOMEHTa Ha cjeikara Wi onepaunara. [laputnure cpeicTBa, B3eMaHMATA M 3aIB/DKEHHATA,
JIEHOMHHHPaHH B Yy KAECTPAHHA BaJlyTa CE€ OTUMTAT BLB (DYHKIMOHAIHATA BAIYTa KATO ce npuiara
obmennua kype, nybnankyean or BHB 3a nocnennus paboren nen Ha cwhorerHns meceu. Koem 30
OHH 2009 r. Te ce ouenssat B GbArapcky jesa KaTo ce H3NoJ3Ba 3aKIIOYHTENHHA OOMEHEH KYpC Ha
BHB.

EdextHre OT KypcOBHTE pas/iMKH, CBBP3AHH C YPEKIAHETO HA THPrOBCKH CHACNKH B
qy/KICCTPAHHA BAJYTa, HWIH OTYHTAHETO HA THPTOBCKH CJIEKHM B MYMKIECTPAHHA BANYTa 110 KypCOBe,
KOMTO ¢4 paz/iM4YHM, OT Te3H, O KOMTO MBPBOHAYANHO ca OHAM NPU3HATH, Ce BKIIOYBAT B OTHETa 34
JIOXO/IHTE B MOMEHTa HAa BB3HHKBAHETO MM, KATO Ce TPeTHPaT KaTo JAPYrH JOXOAH OT AeHHOCTTa Ha

HerHa Oaza.

2.4. Hpuxodu

[puxoanTe B APYKECTBOTO Ce NpH3HasaT Ha 0aza NPUHIIKNA 38 HAYHC/IABAHE M JI0 CTENeHTa,
O KOATO CTONAHCKHTE M3TOAM ce NMpHAOOHBAT OT JIPY/KECTBOTO M AOKOMAKOTO [MPHXOAMTE MOrar
HAIEH/IHO 14 Ce HIMEPHAT.

[Mpn npoaaxkGure Ha CTOKH NPUXOAMTE CE NMPUIHABAT, KOraTo BCHYKH CBIUECTBEHH PUCKOBE M
MOJI3H, MPOH3ITHYALLIM OT TAXHATA cobeTBeHOCT npeMHHaBaT B KYTIVBa4a.

ﬂpH [PEAOCTABAHETO HA YCIYIrH, TPHXOAHTE CC MpHU3HABaT, Kato C€ OTHHTa €Tala Ha
3aBLPLIEHOCT HA CAEIKATa KbM JaTaTa Ha DanaHca, ako TO3HM €Tan MOoKe /Ja Obie HAACHKIAHO H3MEPEH,
KaKTO M pasxoauTe, M3BBLPLUCHH 10 C/Ie/IKaTa H Pa3XOAHTE 32 NPHKIYBAHETO M.

Hetruure pasnMkiTe OT NpOMAHA HA BAITYTHH KypcOBe, CBbP3aHH ¢ NApHYHH CPEACTBa,
ThProBCKH B3eMaHHA M 3a1b/UKEHHA, JEHOMHHHPAHH B HY/AKACCTPAHHA Ba/lyTa, CC BRIKOYBAT B OTHETA
3a JIOXOMTE, KOraTo BBL3HWKHAT, KATO CE MPEeACTABAT HETHO B ONEPaTMBHH NOXOAH KBM “Apyru

JLOXOJIM OT neiHocTTa”™.



2.5. Pazxodu
PHSKOJ].HTE B npymecT BOTO CC rlpu:maaa'r B MOMCHT& Ha TAXHOTO BLIHHMKEBAHE H Ha 6838

NPHHIMITHTE HA HAYMC/IABAHE M CBIIOCTABMMOCT.
Pagxonm‘e 3a G'E:I.lel.l.lﬂ NEPHOAH CE€ OTHAraT 34 NpH3HaABaHE KAaTO TEeKYIHl pa3xoa 3a nepdoaa,
npe3 KOHTO IOrOBOPHTE 33 KOMTO CE OTHACAT, CE H3ITbJIHABAT.
(DUHAHCOBHTE PA3X0AH C€ BKIIOUBAT B OTUETA 32 AOXOAHTE, KOraTO BHIHHKHAT, M C€ ChCTOAT
OT: NMUXBEHH PA3XO/IH, BKJI. GAHKOBH TAKCH M JIPYTH MPEKH Pa3XO/H M0 KPeAHTH W GaHKOBH rapaHiiiH,

KYPCOBH pasiiHKH OT BaJIVTHH 3a€MH (HETHO).

2.6. Mawiunu, mpancnopmnu cpedemaa u obopydsatie

Mawuaure 1 obopyaBaHeTo (ABLArOTPaiHH MaTEPHATHH AKTHBH) Ca TMPEACTABEHH BBHE

(iJHHﬂHCOBHJl OTHET M0 OTHETHA CTOHHOCT. . HAMaI€Ha ¢ Han}'ﬂaHm aAMOpPTH3ALHA.

ITvpeonauaano npudobusane

Ilpy nbpBOHAUANHOTO CcH  npHaoOuBaHe MAlIHHUTE, TPAHCMOPTHHTE CpecTBa H
obopyasaneTo ce oueHasar 1o ce0ecTOHHOCT, KOATO BIIIOYBA MOKYNHATA UEHA, BKJI. MHTHHYECKH
TAKCH H BCHYKH [IPEKH pPasxoim, HeoOXOAHMH 3a NpHBEAIAaHE Ha aKTHBA B paﬁomo ChCTOAHHE.
Ipexure pasxonn ca: pasxo/M 3a MbPBOHAYANHA J0CTABKA M 00paboTka, pa3XoMTe 3a MOHTAXK W Ap.

JpyxecTBOTO € onpeaennao croiiHocted npar ot 700 aB., NOA KOHTO NMPHAOOHTHTE AKTHBH
HEZABUCHMO, H€ MPHUTENKABAT XAPaKTEPHCTHKATA HA IBLAIOTPacH akTHB, CC TPETHPAT KATO TeKYI

pa3sxoi B MOMEHTA Ha TIpHJlOGHB&HC'I‘O UM,

Memoou na amopmusauus

JIpy’KecTBOTO M3M0/I3Ba JIMHEEH METOJ HAa aMOPTH3ALIMS HA MALIMHH, TPAHCMIOPTHH CPEICTBRA
1 obopyaBane. AMOPTH3MPAHETO Ha aKTHBMTE 3aMOMBa, KOIaTO T Ca Ha pasnonozKeHue 3a ynorpeda.
[Tone3uusT RHUBOT MO rPYNH aKTHUBM € ONpelelieH B CHhOTBETCTBHE C: (DH3HYECKOTO H3IHOCBAHE,
cnewndukara Ha obopyaeaHeTo, GbaelTe HAMEPEHH 3a ynoTpeba H ¢ NPeAnoaaraeMoTo MOPaitHo

octapsaBane 1 e Kakto caesnsa kem 30.06.2009 roa.:

* KOMITIOTPH — 2 T.
® TPaHCNOPTHH cpeacTea — 4 r.

® CTONAHCKH HHBEHTap — 6,67 r.

OnpeneneHnusT CPOK Ha FOAHOCT HA MAUIMHHUTE, TPAHCNIOPTHHTE CPe/ICTBa U 00OpYABAHETO ce
Nperiekaa B Kpas HA BCAKA FOAMHA W NPH YCTAHOBABAHE HA 3IHAMHTETHW OTKIOHEHMH CITPAMO

ﬁulemm'e OYaKBaHHA 3a CPOKA Ha M3NOJI3BAHETO HA AKTHBHTEC, ChLUIMAT C€ KOPHIHPa NEpPCneKTHBHO.



Hocaedsauqu paixoou

Pasxoaure 3a peMOHTH M NOJ/IPHLKKA Ce MPH3HABAT 3@ TEKYLUW B MEPHOAA, Npe3 KoiTo ca
Hanpasend. M3sbpuienu nociensamy pasxond, CBbP3aHH C MAIUIWHM, TPAHCTIOPTHH CPEICTBA W
obopyasaHe, KOMTO MMaT XapakTep Ha MOIMAHA HA ONPENENCHH BBAIOBH YACTH, NPEYCTPOHCTRO ce
Kanuranuaupar KeM OajaHcoBara CTOMHOCT HA CLOTBETHHA AKTHB M ce Npepasriexna OCTaTbMHHA MY
noneseH JKHBOT KbM jAaTtata Ha kanuramusauus. ChUIeBpeMEHHO, HEAMOPTH3MpaHaTta 4acT Ha
38MEHEHWTE KOMIIOHCHTH C€ M3NMCBa OT 0ajaHcoBaTa CTOMHOCT HA AKTHUBHTE M Ce NpH3Hasa B

TEKYLIHTE Pa3Xo/i 3a MepHoJa Ha NpeycTpoHCTBOTO.

Obesznenka na akmueu

banancoBuTe CTORHOCTH HA MaUIHHHTE, TPAHCTIOPTHHTE CPEACTBA H 000PYABAHETO MOIEKAT
Ha nperzea 3a o0Ge3leHKa, KOrato ca Hamuie ChOMTHS WM NPOMEHH B OGCTOATENCTBATA, KOMTO
MoKaspar, 4e Te Ouxa MOIIM Ja ce OT/IMYABAT TPAHHO OT BH3CTAHOBAMATA MM CTOMHOCT. AKO ca
Ha/IMLIE TaKHBA MHIMKATOPH, Y€ NPHOAHIHTENHO ONpeeNIeHaTa BL3CTAHOBHMA CTOIHOCT € MO-HHCKA
OT TAXHATa OanaHcoBa CTOHHOCT, TO MOCJAEAHATA CE M3MHCBA 10 BB3CTAHOBMMATA CTOMHOCT Ha
akTHBHTE, BhicraHoBMMaTa CTOMHOCT Ha ABATOTPANHMTE MaTepHaAHM aKTHBM € MO-BHCOKATA OT
asete: crnpaseMBa cToiHocT Oe3 pasxoam 3a mpoawkbGa  wim croWHocT npu ynorpeba. 3a
OMpeIe/IAHETO HAa CTOHHOCTTA MpH ynotpeGa Ha AaKTHBHTE OBLACUIMTE [APHYHM NOTOUM Ce
JNMCKOHTHPAT /10 TAXHATA HACTOALA CTOMHOCT KaTO ce Mpuiara AWCKOHTOBA HOPMA TPeaH AaHblH,
KOATO OTpassBa TEKYWHTE MasapHH YCIOBMA M OLEHKH Ha BpeMeBaTta CTOHHOCT Ha NapHTe M
pucKoBeTe, crneuHuYHM 3a CHOTBETHHA akTHB. 3arybGure ot ofesieHka ce OTUMTAT B OTYeTa 3a

JAOXOIHTE.

2.7. Mamepuaanu zanacu

Marepranunre 3anacM ca OUEHEHH NO LeHa Ha npuaodusane. Pasxommre, KoWTO Ce
H3BLPLIBAT, 34 Ja C€ JOBEAEC AaACH NMPOAYKT B HEMOBOTO HACTOAULO CHCTOAHHE H MECTOHAXOKIAEHHE,
ce BKIOuYBAT B ce0ecTOHHOCTTA, KAKTO Cae/1Ba:

® MATEPHAIIM — BCHYKH J0OCTABHHM PasXo/iH, KOHTO BKITHOYBAT cbaicrypna HEHA, BHOCHH MHTA H
TAKCH, TPAHCMOPTHH Pa3XOIH, HERL3CTAHOBMMH NAHBUM H JIPYTH Pasxo/iM, KOHTO JONPHHACAT 3a

MPHBEKIAHE HA MATEPHAITHTE B NOTOB 34 TAXHOTO M3M0A3BaHE BHJI;



® CTOKH — BCHYKH JOCTABHH PAa3Xxo/IH, KOWTO BKIOYBAT (akTypHa LieHa, BHOCHH MHTa W
TAKCH, TPAHCAOPTHH Pa3XOIH, HEBH3CTAHOBHMH JaHBLM M JIPYTH PasXo/lM, KOWTO AONPHHACAT 3a
FIPHBEARAAHE HA MATEPHAITHTE B FOTOB 34 TAXHOTO H3NO/A3BAHE BHI.

[lpn oTnMcBaHeTO HAa MATEPHAIHW 3aMacH Ce M3MOM3BA METOABT HA CpeHONpeTerjeHaTa
LeHa.

HeTnara peanusyema cTOHHOCT NpecTapAaea NPUBIH3IMTENHO ONpee/IeHaTa NPoaaHa 1ieHa
Ha Ja’deH aKTHB B HOPMAJIHHA X044 HA CTONaHckaTa I[eﬁHOCT, HamaljlcHa ¢ HPHSRHSHTEIIHO
OMNpe/IeIeHHTE PasXoAM N0 JAOBLPUWIBAHETO B THPIOBCKH BWI HA TO3W aKTHB M NPHONH3MTENHO

OMNpEACTICHATE pasxoiH 3a peajin3aius.,

2.8. Twpeoscku u Opyzu e3emanus

TwprosckuTe B3EMaHHA Ca MPEACTABEHH 110 CTOWHOCTTA HA OPHIHHANHO W3naneHata dakTypa
(ceGectoiitocT), HamaneHa ¢ pasmepa Ha ofe3uenkata 3a necsGupaemm cymu. B ciywanre ma
Pa3sCcpoYeHH rUlalania Haa oOHYalHHA KPEAHTEeH CPOK, MPH KOHTO HE € MPEeABHIACHO AOMBIHHTETHO
TUlalaHe Ha JIMXBa HITH JTHXBATa € 3HAYMHTE/1HO ce paznu4yasa oT obHuainu nasapeH JIMXBCH NPOUEHT,
B3eMaHHATA CE€ OUeHaABaT MbpBOHAYANTHO MO TAXHATA cripaseuiHBa CTOMHOCT, a nocineapamo — no
aMOPTH3HpYEMa CTOMHOCT, CiIe/l NpUcnasane Ha HHKOPNOPHPAHATA B TAXHATA HOMMHAIHA CTOHHOCT
MXBa, OfIpeaeseHa no MeToaa Ha eeKruBHaTa THXBa.

[Tpubausurennara ouenka 3a 3arybu OT ChMHUTENHH W HeCHOMPAEMH B3eMaHHs Ce I1PaBH,
KOraTo 3a ChOMPAaeMOCTTa Ha LAIaTa CyMa HIH Ha HacT OT Hesl CHINECTBYBA BHCOKA HECHIYPHOCT.

Hcc'bﬁnpacmm B3CMaHHA C€ H3MHCBAT, KOraTo NpaBHWTE OCHOBAHUA 34 TOBA HACTLIAT.

2.9. Hapuunu cpedcmea u nApudnl eK6USAACHINU

[lapuynure CpeacTBa M EKBHBAJICHTH BKJKOYBAT KACOBHTE HAIHYHOCTH, pasmuialllaTe/lHHTe
CMeTKH B DaHKH, YHITO OPHIHHANICH MATYPHTET € NO-MABK OT 3 Mecela.
3a ueanTe HA U3TOTBAHETO HA OTHETA 38 MAPHYHHTE MOTOLN:
®  NAPHYHWTE NOCTHIVIEHHA OT KJIHEHTH M NApUYHATE NJalaHus KbM 0CTABYMIM ca
npezcrasenn 6pyrHo, ¢ snoven JUIC (20%);
®  MOJIYHEHHTE JIMXBH 110 PA3ILIAaTe/IHH CMETKH Ca MPECTaBeHH B ONlepaTHBHATA ASHHOCT;
®  [OAYHCHHTE/TIIATEHHTE [JIABHULM H JHXBH [0 TOJYYEHH 33eMH — Kato (uHaHcHpaia

JeHHOCT.

2.10. 3advadicenun KM 00CMAGUUNL U OPY2U 3A0BANCCHUR

3aabKeHHATA KBM JOCTABYHIM W APYTHTE TEKVIUH 3a0bIKSHHA Ce OTUMTAT 10 CTONHOCTTA
Ha opuruHanHuTe (axtypu (cebecTOWHOCT), KOSTO Ce NpHEeMa 3a CrpaBeUIMBaTa CTOMHOCT Ha

caenkara, KoaTo e 6bae uirsatena B Obaewe cpeity nojyyeHHTe CTOKH M YCITYTH.,



2.11. JTuxgonocnu zaemu

Benuky 3aeMu ca npecTaBeHH MbPBOHAYANHO Mo cebecToMHOCT (HOMHHANHA CyMa), KOATO ce
NpHEMa 3a CIIpaBe/yIMBa CTOHHOCT Ha NOJYHEHOTO 110 C/ACNKATA, HETHO OT NPEKUTEe PasxoH, CBbP3aHH
¢ Te3H 3aeMH H npueBieyeHd pecypcH. Chen MbPBOHAYANHOTO NMPHIHABAHE, THXBOHOCHWTE 3AEMH H
JIpYTH NPHBIEYEHH PECYPCH. MOCIEABAIIO CE€ OLECHEHABAT 110 aMOPTH3MPYEMa CTOHHOCT, OnpeeneHa
upes NnpuiaaraHe Ha MeToja Ha eeKTHBHATA IMXBA, AMOPTH3IHpYEMATa CTOMHOCT Ce M3YMCIABA KATO
ca B3€TH MPEeABM BCHYKH BHAOBE TAKCH, KOMHCHOHHH M APYTH PA3XO/H, BKJI. JAHCKOHT HIH NPeMHs,
acouuupann ¢ Te3n 3aemu. [lewanOure u 3aryOure ce npusHaBar B OTYeTa 3a JOXOHAMTE Kato
(bMHAHCOBH MPUXOAM WM Pa3sXO/H T1pe3 MEpHOJA HA AMOPTH3ALMA WIH KOFaTo 3aihiKeHHsTa ce

OTNHILAT HIH PelyLHpaT.

2.12. Hposusuu
[IpoBH3MH Ce NMPH3HABAT KOraTo APYKECTBOTO WMA HACTORIIO (KOHCTPYKTHBHO HJIM [PABHO)

3aJLIDKEHHE B PE3yNTaT HA MHHAN0 ChOMTHE, H € BEPOATHO He TOracsBaHETO/yPEeKAAHETO HA TOBA
3a/Ib/DKEHHE € CBBLP3aHO ¢ M3THueHe Ha pecypew. [lposusmure ce ouenssar wa Gasa waii-noGpara
npubaMINTENHA NPEHEeHKa HA PLKOBOIICTBOTO KbM JlataTa Ha GanaHca 3a pasxoaurte, HeoOXOaUMH 3a
YPEXKIAHETO HAa CHOTBETHOTO 3axbikenue. [lpubamsurennara oueHka ce AMCKOHTMPA, KOraTo

NaJaeKbT HA 3ab/DKCHHETO € ABJAroCpOUeH.

2.13. Hencuonnu u_opyzu_3a0b1a0ceHun KoM _NEPCOHAAA N0 COUNAAHOMO U_MPYOOso

JAKOHOOAMEACINED

TpyaoBHTe M OCHIYPHTE/IHH OTHOIICHHA ¢ PaGOTHHLINTE H CIIYKHTEIHTE B JPYAKECTBOTO CE
OocHoBasaT Ha pasnopeabure na Kosmexca Ha Tpyaa u Ha pasnopenbure Ha AeicTBamioTo
OCHI'VPHTEIHO 38KOHOJIATENCTBO.

OcuosHo 3agbmkenue Ha paboronarens e 1a MIBLPIIBA 33AB/LKHTENHO OCHIYPABAHE HA
HAEeTHA NEPCOHA 3a NEHCHOHHO, 3JIPaBHO M cpeuly be3paboTHiia ocHrypssaHe.

Pasmepure Ha OCHIYPHTEHHTE BHOCKH CE YTBBPKIABAT KOHKPETHO cbe 3akoHa 3a Groaketa
Ha JIOO 3a choTBeTHATA rogMHa. BHOCKMTE ce pasnpeaensaT mexay paboToaatens M OCHIypeHOTO
AMLE B CHOTHOMIEHHE, KOETO CE MPOMEHS €KEeroJHO H € ONPEAeNeHO C OCHIYPHTENHHA KOJeKc.
O6wmaT pasMep Ha BHOCKaTa 3a 3a0bLKHTEIHO AbPXKABHO OOWIECTBEHO OCHrypsBaHe, 3a
Oespaboruua , 3apasHo ocurypasare u 3110 svanmsa wa 30,5% pasnpenene B ChOTHOIIEHHE 3a
2009 r. paGoronaren:ocurypeno auue 60:40 3a paGorelnTe NpH YCAOBHATA HA TPETA KATEropus TPYIL,

KAKBHTO Ca 33CTHTE B JPVIKECTBOTO JIHMLIA.



Ot 01.01.2009 r. paGoroaarennTe MMaT 3aTbJZKEHHAE 38 3an/1alllaHe Ha OCHTYPHTE/IHA BHOCKA
3a (o “T'apanTupany B3emanud Ha paboTHHULMTE U CiyxuTennTe” B pasmep Ha 0,1%.

KbM apykecTBOTO HAMA cb3flaZed M (QyHKUMOHMpaul YacteH A0GPOBONEH OCHIYPHTEIEH
(oua.

OcurypHTeHuTe W NEHCHOHHH CXeMH (NJIaHOBE), NPHIIATaHH OT APYKECTBOTO B KAUECTBOTO
my Ha paboroaaresi, ce OCHOBaBaT Ha OBArapCKOTO 3AKOHOAATENCTBO W Ca IUIAHOBE C TBLPIO
onpeaeneHn BHOCKH.

Cwrnacto pasnopenbure Ha Koaexca Ha tpyza, paboroaaresatT uma saab/keHue Jia H3niaTu
[IPM MPEeKpaTABAHE HA TPYAOBHUA A0roBOp obe3ueTeH!s 3a:

® HECNa3eHO NMPeAH3BECTHE - DPYTHOTO TPYAOBO Bb3HArPAKICHHUE 33 €ANH MeCell;

® [IOpajtH 3aKPHBAHE HA NPEANPHATHETO WM HA 4aCcT OT HEro, ChKpamasaHe B ulara,
Hamanssane Ha obema Ha paGora u cnupase Ha palota 3a noeye oT |5 AHM M Ap. — HE MOBEYE OT
eana GpyrHa meceuna paborHa lannara;

* [pH NpeKparTABaHe Ha TPYAOBHA JOroBop nopaau Gonect — obesulereHue B pasmep Ha
OpYTHOTO TPYAOBO BL3HATPAKACHHE 3a JIBAa MECELa, aKO MMa Hal-MANKO HeT POAMHH TPYIOB CTAX M
11pe3 MOCASAHHTE NeT FOJANHA HE € noiyyasan obesiereHne Ha ChILOTO OCHOBAHHE,

® NIpH NeHCHOHHUpaHe — ot 2 10 6 GpyTHH Meceynn paboTHM 3arUiaTH CNOpea TPYAOBUSA CTaX B
APYKECTBOTO;

* 33 HEM3NOJI3BAH IUIATEeH FOJMINEH OTMYCK - 32 CHOTBETHHTE rOIMHM 3@ BPEMETO, KOETO ce
MPH3HABA 33 TPYIOR CTAK.

Cnea w3mal@aHeTo Ha nocoveHuTe obeswiereHus 3a paboronartensi He MPOM3THHAT JPYTH
3aIbIDKEHHA KbM PabOTHHLIMTE W CITYIKHTEINUTE.

B coumansara nporpamMa Ha Apy:KeCTBOTO Ca BKIIOUEHH CJIC/IHHTE BHIOBE COLHATHH NOMOLIH
M JONAALIAHKUA, KOHTO APYKECTBOTO € 3a/ILJIKEHO 12 OCHI'YPH:

. KPaTKOCPOYHHTE I0XO0/H 3a nepcoHana noj opMara Ha Bb3HATPAMIEHHA, COLMANHH
JOTIAIAHAA ¥ NpHaoOHBKH, (M3MCKYeMH B pamkuTe Ha |2 meceua cien Kpas Ha nepuoaa, B KOHTO
NEePCOHANBT € MOAOKHI TPYA 32 TAX WIH € H3ITLIHWI HeoOXOAMMMTE YC/IOBUA) Ce NpH3HABAT B
GanaHca 3a NepHo/ia, B KOHTO € MOMOKEH TPYABT 3@ TAX WIIH Ca M3ITLIHEHN W3UCKBAHUATA 38 TAXHOTO
NOJIY4aBaHe KaTo TeKylo 3aabkenue (cie/1 NPUCTIazane Ha BCHYKH TUTATEHH BEYe CyMH U ToJaraim
ce YAPHKKH) B pa3sMep Ha HEAHCKOHTHPaHATa MM cyma. JIBKMMHTE OT APYMKECTBOTO BHOCKH MO
COLMATHOTO M 3APABHO OCHIYPABAHE CE MPH3HABAT KATO TEKYIIO 3ab/DKEHME B HEAMCKOHTHPAH
pasMep, 3ae/IHO H B MEPHO/IA HA HAYHCIIEHHE HA CLOTBETHUTE JIOXOAH, ¢ KOMTO T€ Ca CBBP3aHH.

Kbm gataTa Ha Boek# (PMHAHCOB OTHET APYKECTBOTO MPaBH OLEHKA HA CYMaTa Ha OYaKBaHHTE
Pasxo/H MO HATPYNBAIMTE CE KOMIICHCHPYEMH OTTIYCKH, KOATO ce Ovaksa jia Ob/e M3niareHa Karo

pe3yaTar OT HEH3NOI3BaHOTO [paBo Ha HATPYNaH OTHYCK. B ouesnkara ce BKIIOYBAT



NprGAMIUTENHATA MPELIeHKa 3a Pa3XO/IHTE 3& CAMMTE BB3HAMPAKICHHA W PA3XOAWTE 32 BHOCKH 110
3ANBIDKHTETHOTO ODILECTBEHO OCHTYPABAHE, KOUTO paboTONATENAT ABJKH BPXY TE3H CYMH.

Curnacno Kopekca Ha Tpy/ja APY/KECTBOTO € 3a/lb/UKEHO 1a M3Malla Ha nepcoHana npu
HACTHIIBAHE Ha TIEHCHOHHA BB3pacT O0E3LETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTak B
NPeANPHATHETO MOXKE 1a Bapupa Mexay 2 M 6 OpyThHi Meceund paGoTHM 3arlaTi KbM jJararta Ha
npekpaTABaHe HA TPYAOBOTO mpapooTHoweHne. [lo CBOMTE XApaKTEPHCTHKH TE3H CXEMM
NpeACTABNABAT IUIAHOBE C AeHHHPAHH JOXOIH.

HaumcienHero Ha pasMepa Ha Te3W 3aAb/DKCHHA HAJara Y4acTHETO Ha KBalH(HUHpaHH
aKTIOEPH, 3d /1a MOXKE Jla Ce ONpeIe/IH TAXHATA Ceratiia CTORHOCT KbM JaTata Ha OT4eTa, KOATO J1a ce
BIUTIOYH B Dananca, a pecrl. H3MEHEHHETO B CTOMHOCTTA — B OTYETa 32 J0X0AHUTE.

PHKOBOZICTBOTO HA3HAYABA AKTIOEPH, KOMTO W3/IAaBaT JIOK/IA/ C TEXHHTE H3YHCIEHHS OTHOCHO

ABJIFrOCPOYHHTE 3abJRKCHHA KbM NEPCOHANA 34 06831].!,81'8!!1‘]5] MpH NEHCHOHHPAaHE.

2.14. Akuuonepen Kanuman u pesepsu
JIpyecTBOTO € aKUHOHEPHO W € 3a0b/DKEHO Ja PerucTpupa B THProBCKHS PErHcThp

OnpeeneH pasMep Ha aKKUOHepeN Kanumai, KOWTo 1a Ciyxu Kato obesneuenue Ha BIeMaHnATa Ha
KPEAUTOpHTE Ha JPY/KECTBOTO. AKUMOHEPHTE OTTOBAPAT 3a 3ANABKEHHATA HA JPYKECTBOTO A0
pasMepa Ha CBOETO AKLMOHEPHO YYACTHE B KarMTANA W MOrar ja NMpeTeHAMpaT BpblIaHE HA TOBA
yuacTHe CamMO B MPOM3BOACTBO MO JIMKBHAALMA WIM HechcTOATEnHOCT. [lpyAecTBoTO OTYHTA

OCHOBHHA CH KAIMHTAJl MO HOMMHAIIHA CTOHHOCT HA PErHCTPHPAHKTE B ChJ1a aKIIHH.

CeraacHo u3kckeanuaTa Ha THProBCKHs 3aKOH M YCTaBa APYKECTBOTO € IUThAKHO J1a hopmupa
u peseps “ghond Pezepeen™, 3a cMmeTKa Ha:

* Haii-MaNKo eaHa jgecera OT nevanbara, KOATO Ce OTAeNA A0KATO cpeiacTsata sus (oHna
JOCTUIHAT €/1Ha JeCeTa YacT OT aKIMOHEPHHA KaluTal WK NO-roJsAMa YacT, Onpe/e/ieHa o pelexHie

na O6uoro cubpaHue Ha aKIIHOHEPHTE.

Ipeouenvuen peseps ce (opmupa OT TMONOKMTENHATA pasiuka wmexay Oanancosara
CTOMHOCT HA WMOTHTE, MAlIMHHTE M OOOPYABAHETO W TEXHWTE CNIPABE/UIMBH CTOHHOCTH KbM Jarata
Ha H3BbpIIBAHE HA MpeoLeHKaTa 1 OT nocieasaluara OLIEHKA Ha HHBECTHLMHWTE Ha pasnoji0keHHe H 3a
npoaakOa B aKUMM HA JAPYrH NPEANpPHATHA (MAJTLUMHCTBEHO Y4acTHe) No CrnpaBejutiea CTOHHOCT.
EdexTbT Ha OTCPOUEHHTE JaHBIM BLPXY NPEOUEHBLYHUA PE3EPB € OTPa3eH AMPEKTHO 33 CMETKA Ha
1031 peseps. [IpeOUCHBYHHAT pe3epB ce NPeXBLPAA KbM HATPYNaHH nevantH, Korato akTHBHTE ca

TIPOAa1eHH, HAMTLJIHO AMOPTH3HPAHH HITH OTNHCAHH.
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2.15. Janvuu evpxy nesaibama

Texywume Oanvyu 6bpxy neyardbama ce ONpeeisT B ChOTBETCTBHE C M3MCKBAHMATA HA
GHArapcKOTO JAHLYHO 3aKOHOAATECTBO — 3aKOHA 3a KOPMOPATHBHOTO MOAOXOAHO obparaxe.
Homunanuara nans4Ha ctaska 3a 2009 r. e 10% (2008 r. 10%).

Omcpovenume Oauvyu ce ONPEENAT KATO Ce M3non3Ba OGalaHCOBHA NAacHBEH METOA 3a
BCHUKH BPEMEHHM PasMKM KbM jarata Ha Oananca, KOMTO ChiuecTsyBarT mexay GanawucoBute
CTOMHOCTH M IAHBYHHUTE OCHOBY HA OTACTHWTE AKTHBH W NACHBH.

OTcpoueHHTe AaHBYHH NACHBH Ce NPH3HABAT 33 BCUMKH OONaraeMyu BPEMEHHH PaziiHKH, C
M3IKITIOYEHHE HA TE3W, MOPOAHIH C€ OT MPH3HABAHETO HA AKTHB MW NacUB, KOMTO KhM Jarata Ha
CTONAHCKATa ONEpalyA He € MOBINAN BbPXY CHETOBO/IHATA W lanbuHaTa nevanba/(saryda).

OrcpoyeHHTe AaHBYHH AKTHBH CE NPH3HABAT 3@ BCHYKH HAMAIAEMH BPEMEHHH Pas/iMKH M 3a
HEM3MOI3BaHNTE NaHBYHH 3ary0OH, 10 CTENeHTa, 10 KOATO € BEPOSTHO Te /1a ce NPoABAT obpaTHO U Ja
Gbae redepupana B Objeuie JocTaThuHa oGnaraema nevana WaM ga ce nposBaT obnaraemu
BPEMEHHH PATHKH, OT KOHTO J1a MOraT jia ¢e HPHUCHajHaT Te3H HAMANSCMM PA3IHKH, ¢ HIKIIIOYeHHE
HA PazIMKATE, MOPOAMIM CE€ OT MPU3HABAHETO HA AKTHB WM NAcHB, KOWTO KbM Jarara Ha
CTONAHCKATA ONEpallig He € MOBIHAN BbPXY CHETOBOJHATA W lanbuHaTa nevanba/(aryba).

BanaxcoBara CTOHHOCT Ha BOUMKH OTCPOYEHH JIaHBYHH aKTHBH CE MperjeAlaT Ha BCAKa JaTa
Ha Ganakca W ce pelylMpar 10 CTEreHTa, 10 KOSTO & BEPOATHO Te Jia Ce MPOABAT 00paTHO W Aa ce
reHepupa A0CTaThuHO oOnaraema revanda WM TPOABABAIM CE TpPE3 ChillMA nepHoa obnaraemu
BPEMEHHH PAIHKH, ¢ KOWTO Te J1a MOraT /ia 6b1aT NPHCNAHATH HilH KOMITIEHCHPAHH.

OTcpodeHHTe NaHbUM, CBBP3aHH ¢ 00EKTH, KOMTO Ca OTYETEHH AMPEKTHO B COBCTBEHWA
KanuTal WaM apyra 6anaHcoBa MOIMLMA, CHILO C€ OTYMTAT JIMPEKTHO KbM CHOTBETHHS KalHTaloB
KOMIMOHEHT WK fanaHcosaTa no3vumi.

OTcpoueHnTe AaHbYHH aKTHBH M MTACHBHM C€ OllEHABAT Ha 6a3a NaHbYHUTE CTABKH, KOWTO Ce
OuaKBa ja ce MPHIAraT 3a NepHoja, Npe3 KOHTO aKTHBMTE L€ Ce peaiu3upar, a MacHBHTe UIe ce
ypeast (noracat), Ha 6a3a AaHBYHUTE 3aKOHW, KOWTO Ca B CHIIA HITH B IOJIAMA CTENEH HA CHIYPHOCT ce
O4aKBa 71a ca B CHJIa.

Kby 30.06.2009 r. oTcpouenuTe AaHbLH BLPXY nevanbara ca oueHenn npu craska 10%,
sanuaua 3a 2009 r. (30.06.2008 r.: 10 %).

2.16. Kaouogu npubiusumennu OUEHKU U _Npeonoioicenus ¢ GUCOKA HECUZYPHOCHL.
HQQQEHRM om agggde.ugo Jnavuenue npu npiazane cqemosot)numa noJlumuKa . Ha
dpyycecmeomo

Axmuoepcku usuucaenusn

ﬂpn onpeneaalHe Ha ceramHara CTOHHOCT HAa ABATNOCPOYHHTE 3a/lb/UKEHHA KbM MnepcoHana

MpM NEHCHOHMPAHE Ca M3MON3BAHM M3UMCICHWA HA aKkTioepd, GasHpaHu Ha NpPEANONOKEHHS 3a
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CMBLPTHOCT, TEMII HA TEKYYECTBO Ha [epcoHana, ObACUI0 HHBO HA paﬁ()'I'HH 3aniaT ¥ JHCKOHTOB

(axrop.

Obezuenku na ezemanun

ITpubansurennara ouenka 3a 3arybu o1 CBMHUTEIHH H HECHOMPAEMH B3EMAHMA Ce NpaBH B
Kpas Ha BeAKa (puHaHcoBa roawHa. BsemanuATa, npH KOMTO Ca KOHCTATHPAHW TPYAHOCTH [pH
TAXHOTO ChOMpaHEe B NEPHOA OT TPH FOIMHH NOAIEKAT HA TEKYIL AHATH3 3a ONPE/ICIARE HA HACTTA OT
TAX, KOATO € peaHo chOMpaema, a 0CTaHaNaTa HacT 0 HOMHHANA HA B3EMAHETO MOCICAOBATENHO Ce
NPH3HABA B OTHETA 3a IOXOAM KaTo 3aryba ot obesueHka.

BeHuky CHMHHTEIHH B3e€MaHMs, KOHTO He ca chOpaHu B MPOAB/DKEHHE HA MOBEME OT TPH
FOJIHHH €€ TPeTHpaT kato HechbOMpaeMH M ce 0Ge3leHABAT WILUANO, AOKOJKOTO PHKOBOACTBOTO

MPELCHABA, Y€ CHUIECTRBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO chOMpaHe B Obaeme .

NMPHJIOKEHHUS KbM HIECMECEYHUSIT OTYET HA 2009r.

1. MIPUXO/IH OT NPOJAKEH
30.06.2009 30.06.2008
BGN 000 BGN "000
Croxu 2471 1624
Taxca TH3IMHT, HEYCTOHKH 319 33
Obmo: 2790 1657
2. IPYTY JOXO/U OT IEHHOCTTA
30.06.2009 30.06.2008
BGN ‘000 BGN ‘000
Jluxen ot GpuH.IMBMHT 124 145
[Monowmrentu /(OTpULATENHN) PA3TUKH OT TPOMSAHA HA
BAIYTHH KYPCOBE, HETHO 65 18
Obmo: 189 163



3. BAJJAHCOBA CTOHHOCT HA IMPOJIAJIEHH CTOKH

banancosara cTOHHOCT Ha NpoaAaACHHTE CTOKH BKIKOYBA LICHATA Ha anﬂOGHB&He Ha

NpoAaAeHn. . upe3 GHHAHCOB IMBHHT —TPOIAKEH THIT CTOKM B pasmep Ha2196 xu. ns.

(30.06.2008 r.1422 xun. n8.).

4. PA3XO/IN 3A MATEPHAJIH
30.06.2009
BGN "000
Pa3xonau 3a ropuBa ¥ eHepria 5
Kanuenapckn matepuany
O6mo: - 8
5. PA3XO/IH 3A BLHIIHH YCJIIVI'H

30.06.2009

BGN ‘000
HJorogop 3a ynpasjieHue 39
Komynuxkauuu (Tenedon, dakc, nowa) 7
PeMoHT B noIpbkKKa 81
Koncynranrckn yenyrn 13
AbBoHamenTH 2
Haemu 7
3acTpaxoBku 3
bBankoBH TaKCH H KOMHCHOHHHM 1
Perncrpauuu 1
Tpaucnopr
Jlanbum 1 TakcH |
Peknama
IMTounpbkka Ha AaBTOMOGKHIH 4
Apyru 2
Obmo 161

30.06.2008
BGN "000
3
4
7

30.06.2008
BGN ‘000
18
8
16
12

78
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6. PA3XO/IH 3A ITEPCOHAJIA

Pasxonu 3a Tekyium Bu3HarpaxIeHns

Brocku 1o coumanHoTo ocurypssane

Pasxosu 3a coumanim npuaoGHeKH

Hauucaenn cymu no oGesiierenus 3a neHCHOHHpane
Obesmerenns no KT

Hauucaenn cymu 3a Henoa3sanm oTmycKu

Haumncnenn cymu 3a OCHIypoOBKH BLPXY HEHINON3BAHH

OTIYCKH

Obmo:

7. APY¥TH PA3XOJIH 3A IEWHOCTTA

Coumanuu pazxoum

Kapru rp.rpascniopr

[MpencraBurennn pasxoau
Pasxoam 3a KOMaHIHPOBKH

HApyru
O6mo:

30.06.2009 30.06.2008
BGN "000 BGN 000
106 48
1 9
117 57
30.06.2009 30.06.2008
BGN "000 BGN 000
1 2
2 I
2
4 3
22 7
33 15




gEt'ZH Qﬂ’&tﬂd" GKI0O4Y6a ﬂaxodu JKoumo ca nge@axm VPUpaHi Ha QﬂgMﬂMﬂ

Maiika.

9. DHHAHCOBH PA3XO/JH

DHUHAHCOBUTE Pa3XOAH MPEACTABANBAT Pa3XOAM 3a JMXBH 1o mnomyued npes 2006 r.

obsmraunoreH 3aem ot “Paiidaitzentank™ AJl # NoNyYeHH THPrOBCKH 3aeMU OT (PHIHUECKH LA -

232 xunaiB , GaHkoBa Takca — 39 XMAJIB.M OTPHUATENHH PAIHKK OT NPOMSHA Ha BAIyTHH

Kypcoge- 48 xuir.is.

10. HYMOTH, MATTHHH H OBOPY/IBAHE

Mawunu,

Tpancnopmuu Cmonarcku
CHOPOICEHUA 1 OO
Pr— epeocmea uneenmap
31.12.2008 $1.02.08 3002, 08 L1208
HON 000 BGN ‘000 BOGN Don BOGN 000
Omuemna cmoitnocm
Canno na 1 suyapn 38 213 63 34
Ipunobury - - 1 - - - 3 = 4-
Ornicann = -
Canno na 30 wuun 39 213 66 318
Hampynana amopmuzayus
Canno na 1 suyapn - 37 158 54 249
Hawiicnena amoprusauns
3a NepHoJaA - 1 11 - 3 15
Ornucana aMmopTi3aLus - -
Cano na 30 woun - - 38 169 57 264
banancosa croiinocT Ha
30 woun 1 - 44 - 9 54
banancosa croiinoct Ha
30 onn 1 A - 9 54

11L.PHHAHCOBH AKTHBH
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DHHAHCOBHTE AKTHBM Ca B3EMaHHA MO PHUHAHCOB NM3MHT Han | roamna - 4310 xun.as |

B3€MaHua OT CBLp3anu auua - 1193 xun.ns,

12.TEKYIIIH AKTUBH

Te OOXBAlAT MATEPHAIH B pasMep HA XMAANAA JIeBa M HAIWYHW CTOKH HA CTOMHOCT -
389xun.ae., KouTo wie GBAAT peanu3MPaHH TIpe3 ClEABALIHA OTUETEH NEPHOA NOj dhopmara Ha

(hHH.IHIHHT OT NPOAAKEH THIL.

13.ThbPITOBCKH B3EMAHMWS

Taxuama cmpykmypa e:

Baemanusa ot uH.IM3MHT © MaTypuTer a0 | rog. 2314 xun.aB.
Bsemanus o1 knueHTH ¢ marypurer s1o | roa. 1216 xun.ais.
Janbi 3a Bb3CTaHOBABaHE( KOPIIOPATHBEH J1-K) 39 xun.s.
Bpemenna pasimMka OT HEH3.0TIYCKH 5 Xwi.nB.
Criebuu p3emanns 27 xun.as.
B3semanus oT CBBP3aH# HLA 110 ThPr.A0FOBOPH 306 xun.s
Ilpencrasenn aBancu 53 xun.as
JlpyTH KpaTKOCPOUHH BIEMaHUS 7 XMILJIB,

Kpeanty Ha cayxurens

(cpem y Hacpewna [Mpecranms)



[Npeannarenn pa3xoan (pa3xo/n 3a 3acTpaxoBKH) 55 xun.as.

14.MMAPHYHH CPEJACTBA 30.06.2009 30.06.2008

Iapuunu cpeacTea B pazniataTe/lHi CMETKH 119 xun.ns., 54 xun.ns.

[Mapuunu cpencrea B Gpoii 121 xun.ns. 70 xunae.

Hanuunure napuanu cpeacTea B pasniallaTeNiHe  CMETKH HA JIPY/KECTBOTO ¢4 B
"Anuanu bearapus™ AJl, “Paiidaiizenbank™ AJl u “Tokyna™ AJL.

15.COBCTBEH KAIIMTAJI 30.06.2009 30.06.2008
OcHOBeH aKUMOHEPeH KanuTan 50 xun.ais 50 xun.ns.
O6u pesepsu 5 XunJaB. 5 xHn.JB.
Jpyru pezepeu 36 xuuaB. 36 xun.s.
Harpynanu nevuantu 3477 xun.ns. 3040 xun.ng.

16. ThPTOBCKH 3AIBJIKEHUSI

3aIB/KEHHA 1O THPrOBCKH KPEANTH

935 xun.ae.
3aab/KeHHA KbM (PUH.TPEANPHATHA 1434 xuaas.
(BGarkn)
3aabmKkeHHs 110 NOJYYEHH aBaHCH 563 xun s,
3aUbIDKEHHS KBM CBBP3aHH NPEATIPHATHA 188 xun.ns.
MO TBProBCKH 10TOBOPH
17. TAHBYHH 3ATBJUKEHUS
JOJ1 3 xHas,
18. IPYTH TEKYIIH 3ATBJI2KEHUSI
Pasueru no auxeu (no ripeaocrasenu 3 xunns.

Tobproeeku 3aemu)



19. BBEMAHHMS OT CBBP3AHHM NPEANIPUATHSI

Biemanuama om cevpianu npeonpusmus ca or;
30.06.2009  30.06.2008

BGN "000 BGN 000

BAPEKC OO/]
1076
1258
36K BAPEKC EOO/1 106 176
AIPHJIM3HUHI EAJL 139 125
OBHIO 1499 1377

20. OCHOBEH AKLTHOHEPEH KATIUTAJI

Kem  30.06.2009 r. perucTpHpaHMsT aKUMOHEPEH (APYKECTBEH) KanWran Ha
“Tpancamanur’EAJ]  pwanusa wa. 50 000 as., paznpenenenu B 500 akumy ¢ HOMMHATHA CTOMHOCT
100 518 3a eana akums. Eawonnuen coGcrenmk Ha kanurana e Bapexkc”OO]l, koiito npurexasa

100% ot akumuTe.

21. BAABJDKEHHUS KBM ITIEPCOHAJIA TTPH NIEHCHOHHPAHE

HduarocpounnTe 3aib/DKEHMA  KbM  MEPCOHANa  BKIIOYBAT  Ceramuata CTOMHOCT Ha
3A0b/UKEHHETO Ha [PYKECTBOTO 3a M3IUlamiane Ha o0e3lleTeHHs HA HAeTHA TEPCOHAl KbM
30.06.2009 r. npn HacTLNBaHe HA NeHCHOHHA BB3pacT. CbriacHo Kogekca Ha Tpy/aa BCeKH ClykMUTEN
HMa npaso Ha obe3uleTeHHe B pasMep Ha JBe OPYTHH 3arIaTH NpH NEHCHOHHMpake, a ako e paboTii
npu ceiuua paboronaren npes nocaeauute 10 roauHu OT TPYAOBHA MY CTak, OOE3LETEHHETO € B

pasmep Ha 6 OpyTHH 3anaaT KbM MOMEHTA Ha NEHCHOHUpaHe.



22. 3AIBJUKEHHSIKBMBBP3AHH NPEATNIPUSITHS
30.06.2009 30.06.2008

BGN "000 BGN '000
“AI'PHITM3HUHI™ EAJL ]
BAPEKC 00]1 188

Obmo: 188 1

ToprosekuTe 3amb/KeHHS ca TEKYLIH ChC CPOK HA MOracaBaHe 10 6 Meceua.

23. 3AIBJIKEHUSA 3A IAHBIH

30.06.2009 30.06.2008

BGN "000 BGN "000

C 21
Hansim BbpXy n0xoauTe Ha GUIHYECKHTe TULA 3 |
Janbum npy H3TOUHMKa ¥ APYTH AaHBIK - -
Ob6umo: 3 22

|

24. 3ATBJIKEHUSI KbM NMEPCOHAJIA H COLMATTHOTO OCHI'YPSIBAHE

3advadcenuama Kvm NEPCoNaIa BEIHOYBAT:

30.06.2009 30.06.2008
BGN 000 BGN '000

Tekylilo 3aabIKeHNe 38 BH3HATPAKICHUSA 14 9



3abaKEHHA MO HEMIMONIBAHN KOMIEHCHPYEMH OTITYCKH 2 3

3aabrKeHHs 3a COLMATHH OCHIYPOBKH 2 2
3anwukeHus 3a 3APaBHO OCHIYPABAHE I 1
Obmo: 19 15

2.19PHHAHCOBH WHCTPYMEHTH

Ynpasaenue na ipunancosun puck

B xona Ha ofuuaitnata cn AeHHOCT APYKECTBOTO MOXKe 1a GBAE MANOKEHO HA pasiHuHK
(punacoBn puckoBe, HAN-BAKHMTE OT KOMTO ca: nasapen puck (BKIOYBALL BallyTeH PHCK, PHCK OT
NPOMAHA HA CrpaBeUIHBATA CTOHHOCT W LEHOBM PHCK), Kpeoumen puck u puck Ha TUXGEHO-
obewpzanume napuwunu nomoyu. OBUOTO ynpaBieHHe Ha pHCKa e doKycHpaHO BBPXY NPOrHO3ZHpaHe
Ha pe3y;ITaTHTe OT onpeseseH 001acTH Ha (PHHAHCOBHTE NMA3aPH 33 MOCTHIAHE HA MHUHHMH3HPAHE Ha
NOTCHUHANHATE OTPHUATEHH eeKTH, KOMTO GHXa MOrmH Aa ce OTpassT BupXy (HHAHCOBHTE
PE3YITATH M CHCTOSHME Ha APYKeCTBOTO. (DHHAHCOBHTE PHCKOBE TEKYLIO Ce HAeHTHHUMpAT,
H3MEpBaT H Hﬂﬁ.ﬂlﬂﬂ&ﬂ&? € NOMOLITa Ha pasiMyHH KOHTPO/IHH MEXaHH3MH, 3a na ce onpeacnaT
QICKBATHH LICHW HAa YCAYTHTE, NpPEOCTABAHN OT JAPYHKECTBOTO, /1a Ce OLCHAT aEKBATHO NMasapHuTe
0BCTOATECTBA HA M3BBLPUIBAHMTE OT HETO MHBECTHUMM W (OPMHTE Ha nojulbpikane Ha cBoBOAHNTE

JIMKBHIIHH CpeacTsa, Ges na ce JA0NYCKa HEONpaeaHa KOHUEHTPAUHA Ha JaleH PHCK.

[lo-nony ca omnucann pasIuuHUTE BHIOBE PHCKOBE, HA KOMTO € HIOKEHO IPYKECTBOTO npu
OCHIUECTBABAHE HA THPrOBCKHTE MY ONEPaliHH, KaKTO W BB3NPHETHAT MOAXOJ MPH YIPABIEHHETO HA
Te3N PHCKOBE.

Puck om punancos auzunz

3 a ;a ce NpeOTBPATAT HErATHBHHMTE TIOCHCAWIH OT HENOTracsABaHe Ha JIOTOBOpHTE 3a
q)HHaHCOB JIHAHWHT OT KJIHEHTH, PBROBOACTBOTO Ha APYKECTBOTO € 3aCTpaxoBao B3eMaHHATa OT TAX B

3acTpaxoBaTe/IHH KOMITAHHH.

Baaymen puck
[lpn cueToBOAHO OTYMTAHE Ha CAENKHTE B 4YXKJASCTPAHHA BANYTA CE MPHAAra MOAXOAa Ha

OLIEHABAHE MO [LEHTPaJIeH KypcC. BHJI)"I'HI-'ITE KYPCOBH Pas/IHKH C€ NOABABAT, KOMaTO HACTBLITH MpoOMAHA
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BBEB BATYTHHA KYPC Ha 1aTaTa Ha CAC/IKATA M J1aTaTa Ha pasrvialiaHero. Ba.nymme KYPCOBH pasiiHKH
Ce€ NMOABABAT M KOrato KubM jJarara Ha (IJHH&HCOBHSI OTHET MAPHYHHTE MO3HMIHKW CE OLEHABAT [0
BAIYTEH KYPC, KOWTO € pasiMHeH OT TO3MW, Mo KoiTo ca Guam cueroBoaHo oTpasenu. Banyrawre
KYPCOBH Pas/IMKH, KOWTO Ce ABABAT OT OLCHKA HA NAPHYHWTE MO3MIMM CE OTYHTAT KATO TEKYIL

(puHaHCOB NPUXOA WK TEeKYIL PHHAHCOB pasxoa

Henosu puck
JlpyKecTBOTO He € M3OKEHO HA LICHOBH PHCK 32 HEraTHBHH MPOMEHH B LEHHTE HA YCIyTHTE,
O0eKT Ha HEroBHTE OMNeEpalMH, 3all0TO Te ca CHeUH(HYHH 3a ONpeieseH Kphr KIMEHTH W AMa

YCTaHOBEHH MPOLE/YPH 3@ NEPHOIHUHO AKTVATHIUPAHE CIIPAMO MPOMEHHTE Ha nasapa.

Kpeoumen puck
[pu ocbuiecTBABaHE HAa CBOATA JCHHOCT APYKECTBOTO € HANOKEHO HA KPEAHTeH PHCK, KOHTO
€ CBbP3aH C PHCKA HAKOH OT KOHTPAreHTHTE MY Jia He OhJe B ChCTOAHHE [a M3MBIHH HALNIA0 M B

00HUAIHO NpeIBHICHHTE CPOKOBE 3a/Ib/IKEHHATA CH KbM HETo.

JIpy»KeCTROTO MNPeNocTaBs KPeAMTHH NMEPHOAH OT eaHa ceamuua a0 60 amum, caej Koeto

NPUCTHIBA KbM MPEKPaTABAHE HA JOTOBOPHTE 33 (PUHAHCOB JIH3MHT,
JIuxeu no obauraunoeHen 3aem

Jpyxecrsoro emurHpa obnuraumm. Cpeuty TSX TO nosydasa OONMralMOHEH 3aeM, KATO
Ganka nosepenuk € Th “Anuanu Buarapua™ AJL. To3u 3aem ce noazsa 3a noracasase Ha JAelicTBAIH

KpeauTd kbM “Paiidaiizentank™ AJl, KOATO e HHBECTHIIMOHEH MOCPEAHMK 110 OOIMIaLHOHHUS 3aeMm.
Kynonnure nnawanns no objuraloHHHA 3aeM KbM 00AHUIrauMOHEpHTE ce H3BBPIIBA upes
“Paiidaiizenbank”AJl. Jluxsara e B pasmep Ha Tpumeceunus EVROLIBOR kbMm choTBETHOTO

TpHMeceUHe.
3an0rbT 3a 3aEMa Ca MAPHUHHTE B3EMAHHA 110 JIOFOBOPH 3a (PHHAHCOB HINHT M HAJMYHUTE
aKTHBH.

JIMXBH 1O THProBCKH KPEAHTH MEKILY CRBP3aHH JIHLA

PasmepsT Ha mxeuTe ce onpeaesis Ha 6asa nazapHaTa UM CTOMHOCT.

(DHHAHCOBHTE AKTHBH HA JIPY/KECTBOTO €4 KOHUCHTPHPAHH B CICAHHTE IPYIH: MapHYHH CPEICTBa,
TBPrOBCKH B3EMaHHUA OT KIHEHTH H CBBLP3IAHH JiHLA, . 3a OorpaHH4aBaHe Ha PUCKA OTHOCHO MAPHYHHTE
CpeJICTBA TIOIMTHKA HA JIPYKECTBOTO € [a OnepHpa caMo ¢bC CTAOMAHHM (PHHAHCOBH HHCTHTYLHH B
Buarapus.

CBGHPS&MOC’T’!‘& H KOHLICHTPAUHATA HA B3CEMAHHATA CC KOHTPOJIHPAT TEKVILUO H CTPHKTHO,

ChINIACHO YCTaHOBEHATA MOJMTHKAa Ha IOPYKECTBOTO. 3a HEITa CWEIAHCBHO Ce NpaBM npernea Ha
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OTKPHTHTE MO3HLIHK 110 KJIHEHTH, KaKTO H MOAYUYEHHTE MOCTHIVICHHA, KATO C& H3BBLPLUBA paBHCHHE H

AHAINS,

Juxeuden puck

JIHKBUAHUAT PHCK CE M3pasiBa B HEraTMBHATA CHMTYalMs NpPYKeCTBOTO aa He Gbae B
CHCTOSHHE J1a nocpelnHe Ge3yc/oBHO BCHUYKH CBOM 3AB/UKEHWA CBIVIACHO TEXHHA MANCK. To
IpoOBEAIa KOHCEepBaTHBHA AOJIMTHKA 10 YOPAaBICHHWE HA JIHKBHIHOCTTA, qpes KOATO MNOCTOAHHO
MO/AILPAKA ONTHMANIEH JIMKBHICH 3anac NapuyHi CPeICcTBa W 100pa crnocobHOCT 3a HHaHCHpake Ha
cronasckara cu aeinoct. TeKyuo MaTYpHTETBT H CBOCBPEMEHHOTO OCHILECTBABAHE HA MIALAHHATA
ce cie OT GHHAHCOBHSA OTAEN, KATO Ce MOLTHPHKA eXeAHCBHA HHPOPMALINA 32 HATHUHHTE NapUiHK
cpeicTBa M [MpENCTOALIMTE [UamanuA. 3a csoboauuTe cpeacrsa ce obMHCIR  KpPaTKOCPOUHO
MHBECTHpPaHE NpH Hali-100pH THXBEHH paBHMLLA.

JIpy’KeCcTBOTO Pasnonara ¢ JIMKBHAHM CPe/ICTBA 3a MOCPEIIANE HA TeKYIHTE CH 3AIBL/UKCHAS.

2.17. Hadopmauus no peaa va w1.1871 u 247 or Toprosekus 3akon

Kbm 30.06.2009r. JIpy#ectBoTO He € NpHAosHIO W NPEXBBLPIWIO CODCTBEHH aKIIMK

JipyskecTBOTO € H3naaTwio kem 30.06.2009r. Ha cbBeTa Ha AHPEKTOpHTE 78 XHAAB.

Ia.cueroBoanTen:
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