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“Anen Maxk” AJl

Mexaunen GHHAHCOB OTIET
xk6M 30 oun 2009 rogaxa
M3TOTBEH B CHOTBETCTRHE ¢ H3UCKBAHUATA HA
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“Anen Marx" A
Meaicounen punancos omuem xom 30 onu 2009

OT4eT 3a AOX0OUTE

KoM 30 1onu4 2009 rouna

B xunsou neaa

Tiprxonu ot npopaxbu
CebecrofHOCT Ha npogaxGuTe
BpyTHa neyanaba

JApyrd onepaTHBHH NPHXOIH

Pasxonw 3a mponax6n

AIMBHHCTPATHRHH U YMPaBIeHCKH PazXonu
Jpyry onepaTHEHH pa3xoan

DUHANCOB Pe3yJITaT OT ONMEPATHEHA AeitHOCT

Hethn dunarcoBr npuxonn/(pasxonu)
TMeuanta npenst fanLIH

Pazxonm / Tlprxoau 3a JaHBIH
Ieyanda cien AaHBLLIN

DuHAHCOB pe3y/ITAT 33 NepHoja

Joxosn na akmpsa

Ay #es

Benemxka 30.06.2009 30.06.2008
1 3278 4827
2 (2179) (2375)

1099 2452
3 398 4037
4 (166) (106)
5 (1637) (1602)
6 (117) (16)
(423) 4765
7 (550) @17
(973) 4348

8
4348
(973) 4348
17 0,89
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CueroBozen Ganance
KM 30 ronu 2009 rogusaa

B xunaou resa

AKTHBH

Jrarorpaliny MaTepHaJIHH aKTHBH
HemaTepHalHA TRITOTpaliHA aKTHEH
Hrmsectammm

AKTHEH 110 OTCPOYEHH AAHBIM

BiemaHuA 0T CEBP3aHH NPeaNpHATHA
O0wa cymMa Ha ALATOTpafiHUTE AKTHEU

Marepuansy 3anacu

TBProBckH M IPYTH B3EMAHH

B3emaHus o1 1ecHs

B3emanus 0T CBEP3aHM NPEAIPHATHA
Tlapr4sm cpencTBa M CKBHBATCHTH
Pazxomy 3a 6baemn nepuonn

O6ura cyma HA KPAaTKOTPAiHH akTHBH
O6mo akTHBRH

Kanuran u pesepeu

AKIVOHEPeH KaMHTAT

Haxyrenu cobcTBEHH aKiiun
JIOITbIHUTE IEH KAllHTA U PE3ePBU
ITevanbu oT MEHAIR TOAHHA

Texym pesynrat

O0ma cyMa Ha KanHTaJ H pe3epsu

JagpixeHns Mo 6aHKOBH M 0OMHralOHHNT 3a8MH

3agbmKeHNA 10 3a6MH CEBP3AHY JIHLA
3agbmxenue mo 3YHK

OTCcpovueHH NaHBYHH MaCHBH

Beuuxo ALATOCPOYHH 3aAL/IKERHS

3ambmkeHms 1o 5aHKOBH 3a28MH W JIM3HHIOBH AOTOBOPH
TBpProBok H Ap.3aXbIBKEHHI KBM CBRP3aHY NI

TBprorckH U ApyrH 3aIBIKEHUNA

O6ma cyma Aa KPATKOCPOYHHTE 3aAL/KEeHH

0610 3aib/KeHRA
OG0 KanHTAN U TACHBY

Benemxka

10
11

13

12
14
14
13
15

16
16
16

20
20
18
19

20
27
21

30 oun 2009 31 nexeMBpH
2008
10916 11 027
20 a5
12 12
2024 1927
12 972 13 001
2155 2202
14 493 14779
8 807 8 815
1320 1526
142 220

31
26 948 27 542
39920 40 543
4 841 4 841
(2 140) (2 140)
17973 17 973
1080 1022
(973) 58
20781 21 754
10 691 6 353
33 33
3914 3926
163 163
14 801 10 475
2491 6336
26 117
1821 1861
4338 8314
19 139 18 789
39920 40 543

CueroBoauuaT GallaHc cheisa aa ce PasrieAa 3aeHO ¢ NOACHHTEIHNTE OeIeNKN KBM HETo, NpEACTABIABAIIH HEPA3ACIHA

4acT 0T MexaHHHNA QHHAHCOB OTYET.

HJaTa:20.07.2009r. .
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OTuer 34 DAPHYHHSA NOTOK
¥b6M 30 rorn 2009r.

OcnoBua JeHHOCT
TlapiyHK HOCTHONEHHS OT KIUEHTH

TInamanns Ha NOCTABYHIIA

INoaaHus CeBP3aHA ¢ TPYAOBH IIPABOOTHOMEHHA
TTapyu4HK MOCTRILIEHNUA OT BAIYTHH KYPCOBH Das/IHKH
STnamanns 38 BATYTHHA KYPCOBH Pa3/IHKK

JIpyru nocTRINEHA 0T OCHOBHA AeliHoCT

Ipyry naamasus oT ocHOBHA JieHHOCT

TIapHyHH NOCTHMJEHHS OT OCHOBHA AeiHOCT
TMonyueny /nnareHy/ JaHBUH OT OCHORHA AeliHoCT
HeTen napuyeH NOTOK 0T 0CHOBHA AefiHOCT

HAuBecTHLHMOHHA AeiiHOCT
3akymyBaHE HA MMOTH, MAIDHHH, CHOPLKCHHA

Ben. 30.06.2009

Tlocrennedns, cebp3any ¢ JA U KPATKOCPOYHH ()MHAHCORH AKTHEH

TInamanus, CBLp3alH ¢ XPaTKOCpouHH GHUHAHCOBH AKTHBEH

IocTaILIeHus /INAMaHKs/ CALP3aHN C AAN0BS B AbUICPHM NPCANPUATHA

Heren naputeH NOTOK OT HHBECTHUROHNA AgiiHocT

MuHaHCOBA JeHHOCT

MocThRNeHUs /TanaHus/ o o0NMUralMOHeH 3aeM
IocTenneHus ot KpeauTH

Trawanus no KpeauTH H JIH3HHCHA

IMnamauus Mexxay CBBP3aHH JTHLA

TTocrpnnenna /miamanys/ no NTHXBH, KOMHCHOHHY U Ip.

HeTen napuyen noTox 0T PUHAHCOBA ASHHOCT

Herno YBEIAYCHHE /mamanenue/ Ha TMapU4HUTE CPEACTBA W EKBUBAJICHTH

]'Iapwmn CPEICTBA ¥ €EKBMBAJICHTH B HAYANOTO Ha NepHoja

Tapu4HH cpeacTRA H EKBUBAIERTH B Kpast Ha NepHoaa
B 1. 4, gpyre MapUMHH CKBHBANCHTH

OT4ueTHT 38 MapH4YHA IOTOX CEABa ga ¢ pa3rjIcikKia 3acAHO C NMOACHHTEIHHTE OENEeKKH KbM HeETo,

[peICcTaBNABalIl HEpa3aenHd 4acT oT MCXKIUHHNA canchon OTYET

Jata:20.07.2009r.

I'n.cueToBOAUTENL
/¥iB. Yuno

3701

(3579)
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217
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(819)
50
(769)

164
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30.06.2008

4692
(3350)
(807)
409
(391)
553

€1
522

193
694

9
(510)
12
90

120
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CraTyr ¥ upeJMeT Ha AelHOCT

“Anen mak” AJl, rp. Tlnosaus, (JpyXecTBOTO) ¢ akUMOHEPHO APYKECTBC ChC Ceiannllie B BhIraps,
perucTpupano B [LTOBIMBCKH OKpbXkeH cbA mo ¢upmeno memo Ne 3366 or 1997 roa. AZpechT Ha
ynpasnenue Ha Jpyxectsoto e rpan [Inosous, yiu. “Bacun Jlesckw” Ne 148, CrriacHo pelnenue Ha
Hanzopamsa ceBet ot 10.05.2008r. ¢ M3BLpIICHA CASAHATA NMPOMAHA:

® OcpoGoxnasane Ha Jlioamun CToAHOB AJeKCaHAPOB KATO YNeH Ha VYIPABHTSIHHUS CHBET H
MpecTABLABALL ApYAKECTBOTC;

@ 3Gmpane 33 umeH Ha VripasuTennus cnBeT Pocuua Credanosa CrapoBa-Cennoesa H
OBJIACTABAHETO M JIA NPEACTABIABA APYKECTROTO.

C Pemenne ot 6.10.2008r. ra Hag3opHus chBeT ¢e HIBRLPIEBA CIEAHATA NPOMIHA:
® Ocpsoboxnasare Ha Anesna Koctosa Koerora — Kbprnapopa kaTo 4ieH Ha YNIPaBUTENHUA ChBET .
® 36Gop va Papoctiud HuxTaHOB ATaHACOB 3a HOB 4/IeH Ha YTIPABUTEIHAN CHBET.

“Anen Max” Al rp.IlnoBayB e AbmepHO OpykecTBO HA “AneH Mak Brarapua”-AJl

IMpeamer na jgefiHoct Ha “AJieH Mak” Al e NpoH3BOACTBO M peaM3aLua Ha napdroMepHiiHO-KO3METHIHA
H3JEIMA, TBPTOBHA B CTPAHATA B TY)KONHA, HAYTHO-HICICAOBATENCKA JEHHOCT.

“Anen Mak” AJl e ennonHueH coGcTREHHK Ha KanuTana Ha “Asied Mak Cekiopur” EOOJT
Inauumu CHETOBOAHH NOJINTHRKH

I/I:ipaaﬂnaue 34 CbOTBETCTBHE

Hactosamuar mexauneH $HMHAHCOB OTYET € K3TOTBEH BbE BCHYKH 3HAYMMM AcleKTH B CHOTBETCTBHE C
MexayHapoIHHUTE CTaHIAPTH 3a ¢uHAHCOBA oTueTHOCT (MC®O), mpuetn or KoMucuara Ha Esponedckus
CBI03, B peAakmuATa MM KbM 1 auyapu 2005 roxuxa, W3roTBeHH oT ChBeTa e MexayRapoisu cHeTOBOJIHH
CTaHOAPTH.

ObeguHenne Ha NPHIATAHHTE SHAYHTEIHH CHETOROIHH MMOJTHTHKH

“Anes Max” AJl w3roTsd cBoA (HHAHCOB OT4ET ChOGpasHo M3HckpaHKATa HAa MCTO cunTaHo oT 1 AHyapH
2003 ropuna. [IpeMHAaBaHe KbM OTYHTAHE CHIIACHO H3UCKBAHUATA Ha MCOO ca BIOUEHH B FOIHIIHHA
(MHAHCOB OTUET, ChCTABEH ChIVIacHO H3MckBauuaTa Ha HCC 3a 2002 romuua. Edexture 0T KOpekUHUTE
BCNE/ICTBHE HA NPWIATAHETO HA CUETOBOAHA MONHTHKA ocHOoBaHa Ha MCPO ca oTpaseHH B CANIOTO Ha
HepasnpeaeieHara rnevanba oT npeXoqHH NEPHOIH.

3a nenMTe Ha OTYETHOCTTA NPER HYKACCTPAHHM HHBCCTHTOPH “AneH Max” AJl H3roTBA OTHETH B
ceoTBeTcTBHE ¢ MCDO o1 2001 roansa.

Ba3a 3a naroreaue

MexAuHHNA q)I/IHaHCOB OTHUCT € M3TOTBEH B JICB2, 3aKPBINICHH N0 XHITAHA. Karto 0asa 3a W3COTBAHE €
M3INQI3BAHA HCTOPHYCCKA [I€HA, € M3KMOUCHHe Ha HMOTHTE, MAIUHHUTE, CROPBXEHNATA H OGOP)’IIBaHeTU,
KOHTO C€ OTUHTAT IO NpeolIcHCHA CTOHHOCT.

IIpoMfiHa Ha CYETOBOAHATA [IOJIHTHKA
Hama npoMsHa Ha CUeTOBOAHATA HOMHTHKA
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CpaBHUTETHH JAHHU

3HauMMUTe CYETOBOJHH HOJNHTHUKM, NPEACTABEHW TIO-AO0NY ¢a NPHJIOKEHH MOCNEI0OBATENHO B NEPHOIHTE
OPECTABEHU B TO3H QMHAHCOB OTYET,

Onepanni ¢ YyXKIeCTPaHHA BANYTA

C,[[eJ'IKHTe, OCBIICCTBABAHH B YYEACCTPAHHA BaIyTé Ca NPCH3YHCIABEHH B JIeBa IO BaJIYTHHA KYpC Ha
LeHTpanHaTa 0aHka B JeHA Ha CAenkaTa. ITapHiAHTe akTWEH H IACHBH, ICHOMUHHDAHH B UyKICCTPAHHA
BAIYTa KbM JaTaTd Ha GanaHca ca NPeHsTHCICHH B JISBA 110 3aKTIOMHTENHNA BALYTEH KyPe Ha LCHTPAIHATA
Gaxka keM 30 ronm 2009 ropuHa. IIpOH3THIAIMTE OT NPEH3YHCIIEHHETO KYPCOBH PA3NHKH €4 PHIHATH B
0TYETA 38 JIOXOTHTE.

HmoTu, Mawany, chophixeHus U ofopynsamne
Cobcmesenu armueu

HmoTn, MawuHi, chopexkeHHA H 0GOpYABAaHe ca NPEACTABEHH MO ITPeCHEHEHA CTOMHOCT HaMaleHa ¢
HATPYIIAHATA AaMOPTHIALKA M 3aryCGH oT obesttenxkn. KM 1 aryapm 2004 T, € H3BBPIICHA OIEHKA Ha BCHUKH
3HAYUMH HMOTH, MAllMHH, ChOPBKEHHA H 00opyaRaHe OT He3aBHCHM JIHUCHIHpan oueHuTeN. OUeHKara Ha
JIHNCHAHPAHUSA OLICHHUTEN € OTUETEHA OpPH W3TOTBAHETO HR TO3HM (DHHAHCOB OTUET ¥bM 31 mexemepu 2004
TOAMHA, B CHOTBETCTBHE € KOATO CrpajnTe ca NPeJCTABESHH II0 [a3apHa CTOMHOCT, 2 MaIUHHH, ChOPBKEHHA
u ofopynsaHe - MO aMOPTH3WPAHA BbICTAHOBUTENHA CTOMHOCT. IlepHOIBT mpes KoifTo me ce NpaBy
OLICHKA Ha IMOTH, MALUHHH, CLOPBIKEHHI H 060pyaBaHe € 5 roIuHy,

ViMoruTte, MalIMHHTE, CHOPBKECHHATA Ce OTYMTAT 0O ceBeCTONHOCT INPH TAXHOTO ITHPBOHAYAIIO
nproobusane. CeGecTOHHOCTTa BKMOYBA MOKYNHATA LEHA, BKTFOYHTEIHO MUTATA H HEBBICTAHOBUMMIE
JAHBIM BBPXY NOKYMKaTa, KAKTO ¥ BCHYKH NPEeKH Pa3sXoiM 33 NPHBEXOAHETO HA akTUBa B paboTHO
CBCTOAHHE 32 NpelBUASHaTA My yIoTpeba.

Beuuku pasxomm, BofcmM Jo yBenudeHwe Ha (YHKOMOHAJIHHTE KAYECTBA K CpPOKA HA TOJHOCT, ca
knacuuIMpaly KaTo HHBECTHIMA U CA 0TPA3eHH KaTo yBeIHYeHNe Ha GalaHcoBaTa CTOMHOCT Ha aKTHBHMTE
(KaTo oTHENHY MHBEHTAPHH 00eKTH).

Hocaedeawu pazxoou

PBSXOILH, BBh3HHKHAIHA CJIeld HeobXoOWMOCT OT 3aMdHA HA KOMIIOHEHT OT HEABIDKHM HMOT, MAIlMHH H
CHOPRIKCHHA €& KallUTAIHIHUPAaT CaMO ako ¢¢ YBEJIHYH OBbpeLlaTa HKOHOMHIECKA H3T0Aa, MpOoM3TAYAA OT.
HCNBHXHMHA HMOT, MAIUMHA ¥ CHOPEKEHHA. Benuxn APYTH pazxody Cce NPU3HABAT B OTYETA 32 HOXOMH B
MOMCHTA Ha Bb3HHKBAHE,

Amopmuzayuan

AMOpTHSa]’.IHﬂTﬁ ce HauHcnasa B OTueTa 3a Aoxoaure Ha Oaza nuHelHuS METOI BB3 OCHOBA HA OYaKBaHHA
CPOK Ha HOJIE3EH JKHBOT HA HMOTHTE, MAIITHAKIE, ChOPBKEHHATA H 060pyI[BaHCTO, KOHTO C€ OTIHTaT

OTIOeNHO. 3eMsATa He ce aMOpTH3Hpa. AMOPTHS&II.HSITB. Ha ,H."bJIFOTpaﬁHHTe AKTHBH €€ Ha4MCJIBa OT Mecela
CIe¢ABal] Mecella Ha BBEBEKIANETO MM B eKCIUloaTanuda. 3a akTHRUTE l'lpH,I[OﬁI/lTH o CTONAHCKKH HAYHH
aMOpTH3ALMIATA 3alI0YBA Ja Tede OT MECeLa, c/Ie/IBanl Meceld Ha BIH3aHe Ha aKTHRA B EKCII0ATalHA,

QOuakBaHHTE CPOKOBE Ha IOJIC3¢H KHUBOT Ca KAKTO ClleliBa:

8  Crpamu oT 10 1o 25 rogunau
W MamHHH B ChOPHKEHHA ot 3 no 10 roaunn
B CTOnmaHCcKH WHBCHTAp 0T 2 1o 6 roiHHA
B TpancnopTEH CpeAcTBa oT 2 go 5 romuHA

Hemarepuaanu AnIrorpaiiiy akTHBH

Hewmatepranuure qparoTpaiien akTURY, NpraoSuTy ot JIpyKecTBOTo, Ce MPEICTABAT 110 cebecToiHOCT,

HaMa/leHa ¢ HaTpyaHaTa aMOpPTH3aIMA | 3arybn ot ofe3leHka,
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ITocaedsauiu pazxoou

AMopruBauun Ha HEMAMEPUATHYE OBAZOMPATIHE AKMIGH

AMOmeaHHﬂ C€é HawmcnABa Ha 0Oa3za JIMHEHHHA METOO CHOoped OLCHCHHA IIOIC3CH XHBOT Ha
HCMATCPHAJIHUTS aKTHBH, TlarenTy v NUOEH3HY ce AMOPTH3HPAT Ha Gaza CpOKa, 3a KOWTO BaKar.
[TonesHusT XKUBOT HA HEMATCPHAITHHATES m:nro’rpaﬁm{ AKTHBH € KAaKTO CJIeaBa,;

B TlaTteHTH H JTMIIEH3H oT 2 110 6 roJHHH
B Codryep 0T 2 10 5 roAHHK

HHBecTHIEY B ABLIEPHHA MPEANPHATH

WHBeCTHIMHUTE B NLINEPHH NPEANpPHATHA Ce OTYMTAT Mo ¢efecTOHHOCT, KOATO BKMIOUBA LIEHATA, TUIaTeHa
MIPH TAXHOTO MPHIOGHBAHE H JUPEKTHHTE PasXxoaM 3a NpuIoGHBaHeTo.

ThproBeKH U APYTH B3¢MAHHS

TBPTOBCKUTE M IpYIH B3EMaHHA Ca NPEICTaBeHH 10 ceecTOHHOCT, HAMANIEHH Che 3arylH oT 06e3UeRKa Ha
Oaza KANKY/IMPaHATA IM BL3CTAHOBHME CTOHHOCT.

MaTrepuaann 3anacn

Marepuanuure 3a0acd ¢a ONEHEHH MO NO-HMCKATa OT HETHATA NMPOJAKHa IeHa W [ieHa Ha OpHaoGUBane,
KOATO BKIKOYBA pasXoAuTe Mo NpHAoOMBaHe M pa3xoguTe 3a NPHBEXHAHETO WM B JOIXOJAALIH 3a
TICII3BAHETO MM BHA W MECTOHaxoxaeHHe. HeTHara npoliakHa LEHA € 0YaKBAHATA NpOJAXKHA IIEHA IIPH
HOPMAITHO OCHIIECTBABAHE Ka JeHHOCTTa, HaMalleHa ¢ OHaKBaHWTE PasXOAH 3a 3aBLpLIBAHE W Pa3sXoOuTe Mo
nponaxbara. MarepHanute ¥ CTOKHTE NpH TOTpeONeHWET0 MM Ca OUCHEHH MO CPEeJHO NpPEeTerJaeHaTa
CTOMHOCT.

ITapuunn cpeacrea

HapH‘{HH CpeACTBA BKMIOYBAT Calja II0 KacOBH HANHYHOCTH W OaHKOBH CMETKH, KOHMTQ Cd Ha
pasiionoxeHde 3a He3abaBHO MON3BaHe,

O0e3uenKa Ha AKTHEH

Banancosara cTOWHOCT Ha AKTMBUTE Ha ,HPYJKGCTBOTO, ¢ MIKMO4YCHHE HA OTCPOYEHKW NAHBYHH aKTHEBH, CC
Ipepasriexaa KeM JaTarTa Ha H3roTeAHe Ha fanmaHca, ¢ Ied ja ce onpeneny pganH AMa HHOHUKALWH 33
obe3nienka, B cnyqaﬁ, U¢ CBIICCTBYBAT TaKWBa MNOPH3IHAUH, €€ TNpaBd npnﬁnmurenHa OLISHKA Ha
BE3CTAHOBEMATa CTOHHOCT Ha akTHRA.

3aryba oT obeslieHKa ce MPA3HABA BUHATH, KOTaTe GanancoBaTa CTORHOCT Ha €HH aKTHB MK IPYIa AKTHBH,
reHepupama mapyYHi MOCTBIUIEHHS, NPERUIIABA HEroBaTa PL3ICTAHOBMMa cTofinocT. 3arybu ot obesuenka
€€ NPH3HARAT B OTYETA 32 IPHXOAH H pasxoM. 3aryfure ot 00e31eHKa 3a ABITOTPaiHATE aKTHEH C& OTYHTA
KaTo HaMaJleHHe HA NPEONEeHBYHMS PE3ePB, a B CAYYAUTE Ha NpPEeBUILEHME HA 3arybara Hany CyMaTa Ha
NpCOLSHBTHHA PE3CPB, PASIIAKATA C€ OTHUHTA B OTHUETA 3a NPHUXOAH H pa3xXodn .

H3uucnaeane na ev3cmanosuma cmolinocm

BuicraHoBHMara CTOMHOCT Ha TBPrOBCKHTE W JpYrd B3¢Madus Ha JPYXKECTBOTO €€ H3YHCNABA
HHIUBANYATHO NC KIHEHTH KATO HACTOAINATA CTOMROCT HAa OBAENNMTE NapHUHY MOTONUM Ce JAMCKOHTHpA C
ITBPEOHAYANHAA e(eKTHBEH JIHXBEH [IPOLEHT, TIPHCHI 34 AKTHBA., KpATKOCPOYHHTE B3EMAHMA HE €€
OUCKOHTHpAT.



BbscTaHoBMMaTa CTOMHOCT Ha OpYrMTe akTHBH € HO-BMCOKATA OT TAXHATA HETHA NPOJAKHA LEHA H
croifHocTTa UM B ynotpe6a. Tlpu oneHkata Ha cToHHOCTTa B ynoTpe6a, GBIEINNTe MapMUHM IOTONH Ce
AUCKOHTHPAT A0 CeramiHara ¥MM CTOHHOCT, KATC C€ MpMiara AHCKOHTHpAW| MPOLEHT NpedH AaHBIN,
OTpa3fBalll TEKYIINTe OLEHKH 34 Malapa, LUCHATa Ha MapuTe BBB BPeMeETO W cHeMHYHHA 32 AKTHBA PHCK.
3a axTHB, XOHTO HE TEeHEpHPZ CAMOCTOATENHO NAPMYHH TIOCTHIVIEHHA, BE3CTAHOBMMATA CTOMHOCT ce
OIIpeNieNs 3a rpynara akTHBH, M'eHEpHpallla MAPHYHU MOCTHILIGHHA, KBM KOHTO TOH NPHHAIEKH,

Bwicmanoeneane na 3azybu om obelyenra

3ary0a oT ofeslieHKa Ha BIeMaHe ¢€ BB3CTAHOBABA, KOTATO IIOCIEABAINC YBEIHUEHHE Ha BHICTAHOBHMATA
CTOHHOCT Ha B3eMaHeTo Moxe Jga Ob/ie 0GEKTHBHO OTHECEHO KbM CHOUTHE, CTAHANC Cile] IPH3HABAHETo Ha
obe3lieHxa.

Tlo orHomienHe Ha jpyruTe akIHBH, 3ary0a OT obe3neHKa Ce BB3CTAZHOBABA B CNy9ail, Y& MMa NpPOMAHA B
NpeLeHKaTa, NOCTYKINA 38 OTpeeNsiHe Ha Bhb3CTAHOBHMATA CTOMHOCT.

3ary0a o obe3lleHKa ce BBRICTAHOBARZ CamMo [0 TAKaRa CTOMHOCT HAa aKkTHBA, TAKA 4¢ J3 HC HAABHIIABA
Banancosara crofiHocT, KOATO 6M GHNa IoCTUTHATA, HAMANEHA ¢ HATPYTIAHa aMOPTH3AIMA, B cTyval 4e He ¢
Guna npusHaBaHa 3ary6ara oT o6e3LUeHKA.

(1) AxnHonepen kannTan

Peructpupamua  kanuran Ha JpyxKecTBOTO € 3aMHCAH TG HCTOPMYSCKa [IEHA B IEHA HA PECMCTPHPANE,
Homunannarta cToiHOCTHA enHA aKuwst e eJuH JieB. AKUMHTE ca OOHKHOBEHH, NOMMEHHH. CHINWTE He ca
KaIUTaNH3HpPaHH,

(0) 3agbiKeHNd 0 MONLYYEHH 33eMH

HOJ’I}"‘]CHKT& 3a€MH, CNEXN IIbPBOHAYANHOTO UM IIPH3HABAHE, CAa OTPA3CHH B Ganmadca 1o CTOHMHOCT Ha
Bb3HHKBaANEg, HaMalleHa ¢ HAllpaBeEUTE NOralleHus no rnaHuyara.

() Moxoau Ha mepcoHana

@

Inanoee 3a deunupanu enocky

[IpasurencTroTo Ha Bbiarapus Hocu OTTOBOPHOCTTA 38 OCHTYPARAHETO HA 38KOHOBHA MHHUMAalleH TIPArT Ha
[IEHCHH [0 TUIRHOBE 3a Je(PHHHPAHH BHOCKH. Pasxogute mo aHraxkuMeHTa Ha JIpYKeCTBOTO Aa NpeBexnaa
BHOCKH MO INIAHOBeTe 33 JedHHHpaHW BHOCkM ce npusnasar B OTHeTa 3a NOXOAHTE OPY TAXHOTO
BB3HHKBAHE,

(i) Mnamen z00umen omnyck

(iii)

JpykecTROTO NPH3IHABA KATO 3abIKESHUE HEAHCKOHTHPAHATA CYMa Ha OLICHEHUTE PasXOIy 110 [LIaTeH
rOJMILIEH OTIYCK, OYaKBaHM Ja §'baT 3aIlaTeHH Ha CIIyKUTENHTE B 3aMAHA Ha TPpy/a UM 33 W3MHHANHS
OTHETEH NEPHOT,.

Brocku 3a nencuonupane

CBriacHO H3HCKBAHMATA HA KO,I[EKC& Ha TpyZIa NpH IPEKpaTABaHS H& TPYHOBOTO NpaBOOTHOLICHHE, CIE]
Karo paGOTHPIK'bT WA CIHYXKHTCIAT © npx«moﬁrm MnMpaB0 Ha IICHCHA 34 OCHIYPHTCHICH CTaX H Bb3pacT,
IPYHECTBOTO € 33OBLJIKEHO Ia MY M3NmnatH ofesllieTeHHMe B JBYKPATEH pasMep Ha GpyTHOTO TPYIOEO
BBIHATPAXACHNE, aKO TPYMOBRHAT MY CTak Ipu pabdoroparend € 1o 10 rofMHEN HIH B IISCTKPaTeH pasMep Ha
OpyTHOTO TpyJ0BO BBIHArPAKJICHHE, AK0O TPYJOBHAT My CTax NpH pafoToaarend e Hajx 10 roauH.

IMopanx Topa, 4e JIpy:KecTBOTO He pa3moiara ¢ HeOOXOANMATE CTATHCTHHECKA HEPOPMALMA H AKTIOEPCKH
W3HHCIEHUS, KaKTo H MOopagd OYaKBaHHTE IPOMEHH B HOpMaTHBHaTa ypeaba, B To3H (PMHaHCOB OTHET HE €
HavgHCIIeHO 3aiRJKEHNE 3a H3Ialane Ha obeslere s Ka HAeTHTE I1MLa NpH IEHCHOHHpAHE B

CBOTBETCTBHE ¢ MauckeanuaTa Ha MCC 19 “Joxodu na naemu auya™.
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TBProBeKH M APYTH 33, (b/IHKEHHS
TBproeckHTe H IPYTH 3abDKCHHA Ca TIOCOYEHHA TI0 TAXHATA CTOMHOCT, KOATO 1ie Obje nuaTeHa.

IIpuxonu

Ilprxoa oT npoiaxkOl HA NMPOAYKIMA H CTOKH €€ NPH3HABA B OTUETAa 32 JOXOAHTE KOraro BCHYKH
CBINECTBEHH PUCKOBE W H3r0AH OT coOCTREHOCTTA Ce NPEXBHPIAT Ha KmueHTHTe. [Ipuxon oT npojaxba Ha
YCITYTH c€ OCHETOBOASBA B OTHETA 33 NOXOLHTE MPONOPLHOHANHO HA CTENSHTA Ha OCHIICCTIBABAHE Ha
OnepauxATa KbM JaTaTa Ha Ganaxca. CTENEHTa Ha OCBIUECTBHBAHE C¢ ONPEAENA Bh3 OCHORA Ha IIpOyHUBaHe 34
uspbplienara pabora. KoraTo chlmecTBYBAT 3HaUHTENHH HEACHOTH OTHOCHO BB3BPAlIAEMOCTTA HA
ABIDKHMATa CTOHHOCT, CBLP3aHK PAasxo[y HIM HMa BEPOATHOCT MPOAYKIMATA KM CTOKATA Ja ceé BhpHe
obpaTHo, He ce MpH3HABAT PHUXOIH.

HerHu ¢HHARCOBH pazxoan

HerHure (pUHAHCOBM NPUXOMM/PAa3X0IM BKIFOYMBAT NPMXOOH H PA’XOOH OT JIMXBH M JPYrH (UHAHCOBH
TPHXONH M PasXxoad.

H]JHXOIIHTG OT JIMXBH C€ 3allHCEAT B OT4YETA 3a MOXOJAHTE B MOMEHTAa HA BB3IHHKBAHE, KaTO CC B3EMa B
nopeasua BQJEKTI/IBHI'H[ A0XOA OT aKTHBA.

Bcuuky pazxold 3a NHXBH U APYTH, Bh3HHKHAIH 10 KPEAHTHH CIIOPasyMeHUsd, ce NPH3HABAT B IIEPHOAA Ha
BB3HHKBAHE KaTO YacT OT HETHHTE (MHAHCOBY HPUXOIM W Pa3xoiH. PasxosinTe 3a JIMXBH, BB3HUKHAIH OT
OTHOLIEHHA 10 (PHBAHCOR JIH3IWHT, CE€ OCUSTOBOAABAT IIOCDEACTBOM METOAA Ha ed)eKTHBHHUA IWXBEH MPOLEHT,
Jarbuu BLpxy neyanbara

JaHexeT BBpXY MedanGara 3a roJuHaTa BKIIOUEA TEKYINH ¥ OTCPOMEHH AaHBIH. JlanbsK BEpXY nevanbara ce
NPA3HABA B OTYETA 3& NPHXOLH W Pa3X0AH, OCBEH KO HE € CBbP3aH ChC CTATHH, KORTO C& OTHACAT THPEKTHO
B KaIHTana, KaTo B TO3H cliydail fanhka CHUIO ¢& NPeACTABA B KanKTana.

TekymnaT JaHbK ca 0YaKBaHWTe NaHBYHH [IAUIAHIA BEPXY ofaraeMara nedanda 2a rojiuHara, mpunaraiku
HaHLYHUTE CTABKH B CHIA KBM JaTaTa Ha M3TOTBIHEC HA CUCTOBOIHUA GanaHc.

OTCpO‘-IGHPlS{T HAaHBK €€ HAUKCIABA KaTo C€ HM3NON3BAa METOda Ha TACHBHTE B CUETOBOIHUA GamaHc U ce
OTHACA 38 BPEMCHHUTE Pa3lIMKH MEM Iy fanaHcoBaTa H JAHBYHATA HM CCHOBA.

CrepnuTe BpeMEHHH pa3liMKH He CE OTUMTAT: 3aNPHUXOKNABAHE HA AKTHEH H TIACHBH, KOWTO HE 3acArar
CYETOBONHATA WK JanbqHA nevanba, Cymara Ha 0TCpoveHHs AaHbK ce (asHpa Ha OYaKBaHATa pealH3alusl
Ha OamancomaTa cyMa Ha AKTHBA WIH IIACHBA, TpUNAaraiiki JaHbYHA CTABKa, NpHETA KbM MOMEHTa Ha
ChCTaBAHE Ha OanaHca.

OTcpoden NaHbYEH aKTMB Ce NMpH3HABA CaMe N0 pasMepa, N0 KOMTO € BepOATHO fia BB3HHMKHAT GBACIIH
AaHBYHH MedanbH, cpellly KOHTO MOrar Ja ce MPUXBAHAT HEMITOI3BAHH HAHBYHH axTuBH. OTCPOYEHHAT
JaHbYeH aKTHB C& HaMalABa 0 PasMepa, o KOHTO Obeia HKOHOMHHMECKa 3004 [TOBEYE HE € BEPOATHO /1A
Obae peanusupaHa.

() puGAHIMTENHN OLEHKH

JpyxecTBOTO NpHNara NpHOIUIHTETHH OLEHKH 33 CTOHHOCTHTE Ha HAKOM AKTHBH M NIACHBH, KATO H3MON3Ba
Hali-nocaeAHATa HAUTHYHA HHGOpMaITHs,

- Ilonesen xMBOT H 09aKBAH MoZeA HA NOTpeleHE Ha aMOPTH3HPYEMH aKTHEH,

- Hpeomienena cTofHOCT Ha KMOTH, MALLHHH, ChOPBKEHNT ¥ oGopyABaHe,

- OOGe3leHKa HA aKTHBH
Bonpekn H3MoniBaHeTo Ha Hal-7Mo0pH npUONM3HTWIHE OLEHKM HAKOM CTOMHOCTH Ha B3eMaHMATA OT
KJIH@HTH MO3KE Ja He ce MOTBLP/AT.

IMpuxogu ot npoaa:xkou



B xwnsou nesa

YIpHXORH OT H3HOC HA TOTORA NPOAYKLUT

TIpuxo oT HpoaxGu Ha rOTOBa NPOAYKINA Ha BETPEINCH na3ap

TIpuxonu oT poaax0a Ha YCIyTH

. CebecToiiHocT HA NpoAaminTe

B xunadu aeea

Pasxonq 3a MarepHalin

Pazxonu 3a BRHIIHH YCITYTH
Pasxoad 3a aMOpTH3AMKA
Pazxopu 3a 3amnati

Pa3xoau 3a COOMANHH OCHIYPOBKH

Hamanenmne Ha 3anaciTe OT NpOIyKIHA

. Jpyru onepaTHBHHA NPHXOAH

B xunndu neea

[Mpuxoay oT nponakba Ha MaTepuaTi
IMevan6a ot npomax6a Ha JIMA
[puxoxgu oT Npogaikba Ha CTOKH
Co6pann o0e3lleHEHH B3EMaHus
JlpyTy npuxoaH

. Pazxoau 3a nponaxtun

B xunadu nesa

Pasxonn 3a MaTepuanu
Pasxomd 3a BLHIIHH YCIYTH
Pasxoau 3a aMopTH3alHA

Pazxomu 3a 3aImnaTH
PaszxonH 3a COLMATHY OCUIYDOBKH
JpyTH pazxoau

. AJAMHHHCTPATHBHH U YNPARJSHCKH Pasxoau

B xunnou nesa

Pasxoau 3a MaTepHan

Pa3xoau 3a BEHIIHYE VCIIYTH
Pa3xoau 3a aMOpTH3AIHA
Pa3xonu 3a 3amaTa

Pa3xoam 3a cOUMANHM OCHTYPOBKH

30 wnu 2009 30 ronn 2008
2190 3845
803 814
195 168
3278 4827
30 rouu 2009 30 onu 2008
1932 1914
24 29
47 108
295 266
54 56
=173 2
2179 2375
30 wouu 2009 30 1onn 2008
5 34
164 129
31
198 3874
398 4037
30 onu 2009 30 ionu 2008
30 17
76 66
2
48 16
9 3
1 2
166 106
30 wouu 2009 30 1onn 2008
162 32
494 609
231 230
580 383
100 80

il



JIpyTH pasxomu 70 168

1637 1602
6. Ipyru onepaTusHH pasxoaHu
B xunnou neea 30 roun 2009 30 ronu 2008
Ob6e3nenka 1 Opak Ha MAaTepHaIH
75
Pasxonu 3a rnoOH H HeyCTOHKH
OrueTHa CTOMHOCT HA NPOJaJAeHUTE MATEPHAIH 3
OrgerHa CTORHOCT HA MPOJNANEHHTE CTOKH 39
Pasxo;m 38 COLWATHA MEPOIIPUATHA
16
JpyTH pa3sxonn
117 16
7. HeTHu QHUHAHCOBH Pa3X0RH
B xunadu nesa 30 orH 2009 30 1011 2008
TTonoxuTenHW/{OTPHALATENEN) KyPCOBH Pa3lIHKH, HETHO (10) 114
Tpuxonn/(pasxonay) 3a NHXBH, HETHO (540) G3D)
Pasmvikn oT onepatiy ¢ HHBECTULHH, HETHO
Jpyry ¢puHancoBH Npuxoau(pa3xoan), HETHO
(550) 417
8. Pa3xoau 3a JaHBIH
Hpusnamu ¢ omuema 3a npuxodu u paxoou
B xunaou nesa Ben. 30 rouu 2009 31 nexemBpHu
2008
Pazxedu 3¢ mexyuiu oavsyu
KopnopaTrBseH gaHbK 60
60

IIpuxoor/pazxodu om danvunn epemerny pazAuKy

IIpomsxon u ¢Oparno NpOABJICHNE HA JAHEYHM BpEMEHHH

PAITHKH 21
Hamanenvie Ha TaHBYHNUTE CTABKH

O6mo pasxonu /mpHXoAN/ 32 AaHbLOH 39

Pasxonute 32 TekyIiM JaHBOH, BKTIOYBAT HAYUC/IEHHETO Ha KOPIOpaTHBEH NMawbk [0% BepXY ¢uHancosms
pe3ynrar, npeoOpa3yBaH 3a LieiiTe Ha AAHBYHOTO 00JaraHe B ChOTBETCBHE C¢hC JAKOHA 32 KOPINOPATHBHOTO
nogoxoaHo obnaraHe.

9. HMmoTH, MAIIHHH, CHOPBLAEHN U 06OpPYIBaHe

B xunsou nesa 3emu n Mamwunu, Tpancnopran  Cronaucku Pasxonu 3a Obwo
CrpagH  ChOPBHEHHA H CpeAcTBA  HHBEHTAp DpunobMBaHe
ofopyasane M ApyTH Ha LA

Hpeoyenena cmoiinocm

12



Canmo xem 1 siyapn 2009 10729 7363 62 281 924 19361
[punoduru 8 147 155
OTnrcasu (148) 13) (161)
Tpaschepu
TTpeouenka
Cango 30 1omm 2009 10728 7225 62 268 1071 19355
Amopmuzayuu u 3azybu
om obe3yeHKA
Canpne kbM 1 aHyapu 2009 1710 6320 35 269 8334
AMOpPTH3ALHMOHHA KBOTA 33 162 96 1 G 265
nepHojaa
OrnAcann (148) (12) (160)
[Tpeorenka
Canapo 30 1oHu 2009 1872 6268 36 263 0 8439
Banancoea cmoiinocm
9019 1045 27 12 924 11027
Kem 1 sHyapu 2009
8857 957 26 5 1071 10916
Kuum 30 1o 2009
10. HemaTepHaJ Hu ALJICOTPaiiHH AKTHEH
Codryep ITaTenTH H O6meo
JIHLEH3H
B xunnou nesa
Omuemua cmoiinecm
Canpo xbM 1 anyapu 2009 134 794 928
Ornucann
[Ipunoburn
Canmgo ksm 30 10HH 2009 134 7594 928
Amopmuszayuu u 3azybu om obesyenka
Canno ksM 1 sHyapn 2009 134 759 893
AMOPTH3IALHAOHAA KBOTA 34 NepHOa 15 15
Canno xeM 30 1oun 2009 134 774 774
Banancosa cmoiinocm
KbMm 1 guyapu 2009 0 35 35
KbM 30 ronu 2009 0 20 20
11, MusecTHuMd
B xvnaau nesa 30 roun 2009 31 aexeMBpH
2008
CryuacTe B geluIepHe Apy:xecTBo “AJsed Mak Cextopurn” EQO]T 5 5

13



12,

13,

14,

15.

CpyvacTre B JbIIEPHO APYKECTBO ,Anen max Kues* QO

Apyru

5 2
2 7
12 12

M HBEeCTANMATE BKIIOYBAT ChYTacT B JNBIIEPHH NpeAnpPRATHA, Taxa KaKTo ¢a NOCOYeHM NO-TOpE.

MaTepuaHy 3anacH

B xunndu nesa

MaTepralid i CTOKM
HezaphpmeHo NPOU3BOACTBO
Tpomyxussa

Biemapus 0T CBLP3AHH NMPEANPHATHH
B xunaou nesa

3aeMy Ha CELP3IAHH NPSIIPHATAA- ABITOCPOYHA HACT
3aeMU HA CBBR32HHA NPENPUATHsA- KPaTKOCPO1HA 7acT

THpropeKd U IPpYrH B3eMaHHA

B xunaou nesa

Bsemanus oT Hpofakou
B T.4. 0T Eydar H&T Ltd n Eygar AG
O6e3leHKa Ha B3EMaHUA 110 penakoH

Baemanusn 110 cbIeOHH CIIOPOBS
Muto

JacTpaxoBKH

Jlausk obaBeHa CTOHHOCT M aKlk3
B3eMaHBA o OTIYCHATH KpeanTH

Hpyrn

Bsemanud ot necun

Asnten Mak Buirapus EAJ]
ET Kxoto

ITapu4nn cpeacrsa

B xunsou neea

[TapuusHK CpeacTBa B kaca

30 sonu 2009 31 pekeMBpH
2008
1380 1250
271 105
498 847
2155 2202
30 rouu 2009 31 pexkemMBpH
2008
2024 1927
1320 1526
3344 3 453
30 oun 2009 31 pexemBpu
2008
15583 15 637
13 325 13 598
(2 135) (2 135)
13 10

3

15
36 61
638 1104
340 102
14 493 14779
30 ronn 2009 31 gexeMBpH
2008
6 901 6909
1906 1906
§ 807 8 815
30 wun 2009 31 nexemBpH
2008
& 6

14



16.

[Mapudnn cpencrsa 1o 6aHKOBH CMETKH 131 146

[Mapwyau cpencTea 06110 137 152
TTapuyHyu cpeficTBa B IOJOTYETHH IHLA 4 65
IMapugHu cpeAcTBa NPeAOCTARCHH B THPTOBCKH PEACTABUTENCTBA 1 3
[MapuyaK cpeAcTBa U MAPHIHE eKBHBAIEHTH - 0010 142 220

ARINMOHEPEH KATHTAJ H PE3EpBA

Axuuonepen (ocnosen) kanuman
PerscTpupaHy NoMMeHHH 2KIHH

B 6poii axyuu 30 woun 2009 31 nexemMBpH
2008

Hznamenw xeM 1 sHyapu 4840842 4840842

HopoemuTHpanu akiHi

O6paTHO H3KYIEHH AKLIHH 385815 385815

Mzaaneuy keM 30 roan 2009 — HATBIHO H3ILIATEHH 4455027 4455027

Koy 31 gexemspu 2005 romuHa aKIMOHEPHHAT KamHTal BrUOUBa 4,840,842 Gpos mommeHHH akuwmu (2003
roguna: 4,840,842), ot konro 385815 6pos axuuu ckraacHo Jorosop 3a 3aMaHa Ha akupk oT 01.07.2004r. ca
TpexsspiieHH o1 “AleH Mak Bwarapus “ EAJ[  na “Anen max” AJl, 3a xoero LIeHTpanHusT AENO3NTap €
u3nan JenosutapHa pasmucka Ne 15669401 C. Bervky akLuy ca ¢ HOMHHRAT OT 1 J1eB.

Axruuonepu

“Anen Mak Benrapua” EAJL XoHTpomHpa MpAKo MaKOPHTAPHHA NAkeT akuHd Ha JIpy)KeCTBOTO M IIPHTEXABA
4438695 Gpos axmul Wik 91,69% 0T akOHOHepHUA KamuTan KeM 31 nexeMapu 2004 r.

“Anen Max” AJl rp. Tlnosaus npurexasa 385815 Gpos or cobeTseHuTe ci akiym Wy 7,97% OT aKUHOHEPHHS
Kanuran KsM 31.12.2004r.

Hpyru akuyoHepy npuTexasaT 16332 6pos axuun uny 0,34% ot akIHOHEPHHA KanuTa! Ha HpyxecTBOTO.

TMpuTexarenure Ha oGHKHOBEHK aKIIWH WMAT NPABO HA JWBHISHT H Ja FNAcyBaT C €JHH [Jac 33 BCAKA aKIus,
KOATO INpHUTexkapaT, Ha obumure chbpanua Ha JlpyxecTBOTo, BCHUKM aKuMd ¢a PaBHOTIOCTABEHH 110
OTHOIIEHHE Ha OCTATHYHUTE AKTHBH.

Dond Pezepeen

Karo doun “PezepeeH” ca oTpaseHM 3aieneHH pe3epeH mo pena Ha T3 xuM 30 1omm 2009r., B pasMep Ha
12989 xmi.u1B., Taka ¥ OPHKIKOYBAHE HA (QMHAHCOBHA pe3yarar or 2006T. Ha OCHOBAHHE MPOTOKOI 0T 06mo
ceOpanue Ha aKIMOHEPHTE,

Ipeoyetrvunu pesepen

B crartmara "[peonensden peseps” € NpeJCTABEH pE3yNTaTET OT H3BBPIUBAHHTE MPE3 NPEIXOJHH TOTUHH
[MPEOLEHKY CLITIACHO CHETOBOIHOTO 3aKOHOJATENCTBO, KakTo U npeoueHkarta (1.01.2004 r. no crpase/uiHBaTta
CTOHHOCT Ha NPUTEKABAHUTE CIPajd, MAallHHH, CBOPBXKCHHA M clopynaBade, IIpeOLEHLYHHAT PE3CPB CE
IIpH3HABA KATO HepasnpelenecHa medanba npu 100% aMopTHsHpaHe H IPH H3IBAKIAHETO OT ynorpeda Ha
CHOTBETHUA axTHB.KeM 30.06.2009r. B GanaHca Ha Apy»eCTBOTO NPEOLEHBYHUA pe3eps e 4 986 xun.ns.

CrriacHo OLATAPCKOTO 3AKOHOAATEICTBO, MPECLeHEIHHAT pelepB GOpMHpaH OT MpPeoLEHKATa HAa HMOTH,
MalIHHH, ChbOPBIKEHHA H 000pyABAHE HE MOXKE Ja ce paslpeens 3a IUBHACHTH.

15



17.

18.

HAoxon Ha aKDHA

OcHoseH 00X00 HA AKHUA

Vi3upcieHHEeTo Ha OCHOBHHA JoXOA HA axiua kbM 30 10K 2009 roguHa ¢ 6a3UpaHo HA HETHATA PE3ynTaT,
pasmpenenaeM B II0N33 HAa GKUMOHEPHTE W CPEQHOIpeTernerus Opolt akium 3a neprona 4,840,842 Gpos ,
HIYMCIEHH B ¢H0TBeTCTEHEe MCC 33 oxon Ha akuusd, map. 15.

CpedHonpemezien Opoit 0OUKIOGEHN QKUK

B Bpoii axyuu Bene:xxka  30.06.2009 31.12.2008
Hznaneny keM 1 siHyapH 17 4840842 4840842
B 1.4. 00paTHO H3KYTIEHN 385815 385815

VBeNUMEHHE Ha KanuTaia -
3agsmxenne o 3YHK

C npemuHasaHe KbM MCDO, sagbmkenrero no 3YHK e npeacTaBeHo HETHPAHO, T.€. OTCPOUYEHHUTE KYPCOBH
PasTHKK OT MNPSOLEHKA OT MUHANH NEPHOAA ¢ KOMITCHCHPAHO C TIABHHLATA N0 32eMa. ToBa 3athIDKeHHE &
ocrnopeno B Coduitcky anenaTuseH cui / rp.geso 2389/20031/ xaro HelpaBHITHO ¥ HEOBOCHORAHO, KAKTO 1
B ITEIIHO NPOTHBOPETHE CBC CHAONPON3BOACTBCHNTE NPABHIA U MATEPHAIIBNTE 3aKOHH, CBTIACHO
CTAHOBUINETO Ha IOPHCTHTE,

C pemenue Nel/31.01.2006T. BopxoBHUAT Kacal{oHeH cb Ha PEbArapus nocTanoBABa PEHIEHHAE, ¢ KOETO
BPBILA ICI0TO 33 HOBO pasmiekaaHe ot apyr cbetaB B CAC Ha Gasa npeAcTaBeHHTE H NPHETH AOBOJH Ha
“Aner Max™ AJl, a HIMEGHHO JINIICATA Ha NipaBonpHeMcTBo MexkMy TIIO “DapMaxumM™kaTo
KpEeAUTONOIYTaTeN 10 AOTOROPHTE 3a GaHKoB kpeaur U “AneH Mak™ AJl kaTo aapecat Ha aKTOBE 33
YCTaHOBABAHE HA HACTHO ABPKaBHO B3EMaHe.

C pemenne Ne145/06.08.2007r. Codmiicku anenatuse Ch/ IpH3HABA 33 YCTAHOBEHO, 9e 33 “Anen Max”
AJ] He cpmecTBYBAT 3aIBIDKCHHA KBM OBATapckara Abpskasa B pasMep Ha 561016.871s, rnapumiia 1

263602.76111.1,peSOBHH JIMXBH, 33 KOUTO ¢ H3AazeH akT Ne298/25.11.2002r. 32 ycTaHOBABAHE Ha YaCTHO
TBpKaBHO B3EMaHe Ha H3nbIHATENHHA AUPEKTOP Ha ATCHIMATA 3a JEDPKABHHA B3eMaHHs.

C pemenue Ne134/26.11.2007r.Codutickn anenaTHseH ¢bll OTXBEPIA NpedsreHNd oT “Anen Max™ ATl
cpelry ATeHIMATA 38 JbPKABHH B3eMaHHA HCK ¢ MpaBHO ocHOBaH#He 4n.87/3 or 3CAB BwE BpE3Ka 41.97/1,2/
ot I'TIK.C xanba px.Ne8§866/27.12.2007r. “Aner Max”AJl 06kanBa MOCTAHOBEHOTO PEIIEHNE NPEX
BBpXOBHUA KACAUUMOHEH CBA,

C pemenne Ne260 ot 04.04.2008r. BepxoBHUA KacallUOHEH CbJ OCTARS B CHIIA
pemeHneNe145/06.08.2007r.1o rp.aemo Nel48/2006t, ua Codmiicky ANENATHBEH ChJl, C KOBTO YCTAHOBSIBA
3a “Anen Max”AJl He CRINECTRYBAT 3aIBJDKEHNA KM OBIrapckaTa IBpKaBa B pasMmep Ha 561016.8718
rnapHyba u 263602.76 w4, peIOBHH JINXBH.

C pewenne Ne398 ot 10.06.2008r BrpxosHua KacaunoHeH cbl oTMeHs peuteHneto Ha Coduiickn
AnenaruseH cua Nel34/06.11.2007r. n nocradosaea ,ue “Amen Max”AJl He XBbKH HA THPABATA 10 aKT 32
YCTAHOBABAHE HA YaCTHO ELPKABHO B3eMane Ne24/23.06.2003r. u M3nmbIHATENHHA JUPEKTOP HAa ATEHIHATA
TI0 OBPIKABHH B3eMaHui CyMa B pasMep Ha 674 136.2318. rnasHuna & 159 322.9201. 4. penoBHa TMXBa.

[Ipes 2008roannara ¢ oTmHcaHo 3aasinkenie no 3VHK H e NpH3HaTo HA IPHXOX NOPAIH H3TEKEI

J@BHOCTCH CPOK , XaTO ¢ NPH3INAT W CLOTBETCBAL PAa3Xo/ 3a NPeolieHKa Ha BATyTa B HETEHR pasMep oT 439
XHILJIB



19. Orepouenu AJaHbYHH 3aTBIKEHNA

Hpuanamu Omcporenu OaHBYHIL GRIMUEGU U RACHGH

Ilpuno:xumara 3a JlpyxecTBoTO AaHb4HAa CTaBKA NPCACTABNABA 32KOHOBO ONpPENENeHATA CTABKa 34 JaHBK
BEPXy mieuanGara, xofito € 10 % xopnopaThBeH naubk 3a 2009 roguna. EdexTHBHATa JaHBYHA CTaBKA 32
IeTUTE HAa U3YNCTIEHHETO Ha OTIOKEeHHTe JaHbYHY aKTHRH M nacubu € 10 %.

Hpusna'm AAHBLYHH BPEMEHHHU Pa3/InNKH

B xunnou neea

IIpomsxon n 0OpaTHO NPOABICHUE HA JaHBYHM BPEMEEHH
PpasIuKH
B T.4. OT HMOTH, MAIKHH, CHOPLKEHUA, 060pyABaHe

- paznuka Mexxay CAQO u JAO

- OT TBPTOBCKH B3¢MAaHHA

- OT KOMITCHCAPYHMH OTIyCKH

- oT ofe3neHKa roToRa NPOAYKLIUA 1 MATEPHAIH

20. 3aabn:xednn o GaHKOBH 32€MM H JIU3HHIOBH JOTOBOPH

30 1omu 2009 31 nexemBpH
2008

(163) (163)

(382) (382)

213 213

6 6

(163) (163)

Taszu Genexka fasa AHGOPMALNA 38 JOTOBOPEHHTE YCIOBHS Ha TONMYYEHHTE 3a€MH H CKIIFOUSHUTE NOrOBOPH
33 (MHANCOB JIM3HAr Ha JIpyxecTBoTO. 3a mobede MHGOPMAITMA 33 NUXBEHHA M BATYTHHA DHCK, HA KOliTo

HpyXecTROTO € H3JI0KEHA, BIK Genexka 24.

B xunaou nesa

OGnmuranuoHes 3aeM —ThATOCPOYHA YacT [BPBA EMUCHA
OGnuratdoHeH 3a¢M — IBIrOCPOYHA HacT BTOPA eMucHA
3aem cBBP3AHM THUA

O6mo ALATOCPOYEH 3aXBIKCHHA

OOGnuraLIBOHEH 3aEM- KPATKOCPOUHA 4ACT TBPBA SMHCHS
Bankos 3aem Ganka 3anax -Harok

Lankos 3aeM —06opoTHH cpencTha 6anka Tokyna
(DMHAHCOB JIM3MHT- KPaTKOCPOYHA YacT

30 iorn 2008 31 nexemBpu

2008

9533 6353
1158

33 33

10 724 6 386

4240

967 543

1369 1369

155 184

2491 6336

13215 12722

Knm 30 ronm 2009roavHa ApYXecTBOTO MMA CKIIOYEHH JIOTOROPH 38 KPEAWTH OT (PHHAHCOBH MECTHTYIIHH Kakro

CIEaBa:

1. Morosop 3a kpenuT ¢ GaHka Janan-M3tox AJl 3a kpefuTHA THHHA Ha cToitHOCT 700 000eBpo, kaTo HacT OT
Ta3d CyMa Moxke Ja 6bJe u3nonspana 3a 6aHKOBH APaHLMH H aKpe UTHBH, JIMXBEHHTE [NIAIIAHMA ¢4 BCEKH Mecel]

Ha 20-1o qucno npu 9% QuKcHpaHa 1uXBa,

2. Hororop 3a xpeaur ¢ Ganxa Toxyma Bark AJl Codmn, oduc Ilnosmue ua crtoitnocT 700 000 eBpo 3a
06opoTHH cpepcTea. JIuXBeHnTE ANAAHM ca Ha 20-TO YHCA0 BCEKH MeCell OpH 10% rofMinEa JHXBa.
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O61ma romuHanHa croitaocT 6500000 espo
—  Cpox Ha oBnmrauvoHnA 3aem e g0 30.12,2012 r.

. Horosop 3a ofCITykBaHe Ha ILIaIaHus [10 eMHCHS 00IUTaiyi C ,JKopmoparusna Teprobeka fanka”

—~  Bun Ba ofmuramunte — 6500 6p. nouMernHu, Ge3HANMYHH, OGUKHOBEHH, THXBOHOCHH, cB0GOIHO

NPEXBEPIAEMH o0 IMrauuu.
- Kynos — TpumMecedeH 9,95% ra roamuna Gasa.
- Ilepmox Ha NMXBEHO TALIAHE — 3 MECEYeH.
—  Banka JoBepeHHEk — ,Kopnopariera Teproscka banka” Al
-  Ofesneuenue -

4/ TEpBA N0 pel, HIOTEeKa BhPXY ABa HE/IBIMKAMH HMOTA, coBcTBEHOCT Ha ,, AneH Mak” AJl —
ANMHHACTPATHBHO-ONTOB U CKIANOBA KOMIIEKC 29864 k8. M., B rp. Ilnosaus, yi. ,,B.Jlescku’ Neld8,
npou3BOICTEEH KoMItexe 11180 x8.M., HaMHpall ce B Ip. [Ltoraws, ya. ,,B.Jlesckn” 148,

6/ TepBH N0 peJ| 0COBEH 3aJ0T Ha HACTOAWM ¥ (BAeIIH B3eMaHHA Ha AneH Max” AT 3a apHIHH

CpeqcTBa MO pasuIAllaTeNHa CMETKA.
B/ MepBH 10 pex ocobeH sanor va JIK.

—  Msmnamaze ocTaTaka OT MIABHULIATA — HA JEBET RHOCKH, PasnpeAeeHH MPONOpUHOHATHO MEMKITY
BCHYMKH o0IMramuy, IBIKIMH, KaKTo cienga; 8 sHockn o1 542000 EURO u nocienna 9 BHOCKA OT

538000 EURO.
—  OcHoBEH o0nuraupoHept ke 30 roHu 2009 r, ca:
OGnuranHoHepH Homep no
BYJICTAT
AL “BYJICTPALL” 694286
Tapanmuoner QoHI, 121446665
Jo6poeoned reHcHoReH bong Cernacue 130400072
Ho6poronen nencHoneH Qonx Amnany Beirapus 130401021
HoGporoneH nexcruenex oy Josepue 130410344
TipodecroraneH neHcHoHeH doxa Jlosepre 130427646
Jyxoiin FapaaT — Bearapus — JATID 130462582
YuusepcaneH nescuoHeH QoHn Jlosepue 130474628
Yausepcanex neHcroHeH doan —Crriacue 130477706
Jlyxoiin I"apant — brarapaa — YIID 130490664
30 “BYJICTPALR” 131054292
Tu Bu Aii EBpofSong 131116580
VHuBepcaieH NeHcnoHeH {oHn braeme 131163861
Hobposonen neHcHoHeH doug Buueme 131170368
IIpodecuonaneH nescuosHeH dhoan Boaeme 131170350
JA0M 3TPABE 131264928
Tu Bu At XapMonua 131569424
Twn Bu At Komdopr 131569431
TIOK Hosepue AJl 831190986
3AN “Bynctpan Xusot” ALl 831211284
3K Bearapcky HMOTH 831510265
3K Bbrearapckd uMoTH AL 831723644
Cunpukaisa genepanud “Meranume” 681513

Bpoii
obnuranuu
512
49
227
132
365
723
100
2877
153
100
10
304
130
90
25
41
40
77
75
200
195
50
25

O6mo: 6 500
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4. loroBop 3a ofcmy KBaHe NIIAMIANES HA BTOPa €MHAHA oOnuranmy ¢ Gauxa OBB

-O6ma romyHaIRa cToftHocT 592 000,00 espo

-O6esneaenneTo Ha 3acMa — OcoBeH 3a10r Ha BCHYKaTa MHOYCTPHANHA H HHETENEKTYalHa coBCTREHOCT 1
4 438 695 6p. DOHMEHHM aKLUH C HOMAHAN 11IB. Ha «Aurer Maxy» AJT.

- Cpok Ha o0IMralMOHHMA 3aeM 2 FOJMHH CITeJ JaTaTa Ha H30aBaHe Ha eMHcHATa /26.06.20011r./
- Bna Ha o0nHMranMuTe —[OHMEHAN, HE3HAIMIHHE, OOHKHOBEHH, IMXBOHOCHH, CBOOOIHO OPeXBhpIIieMH

obnuranumn,
~  Kynon — tprmeceuen 11% na ronqumna Gasa.
— Ilepuon Ha MUxXBeHO MIAIIAHE — 3 MECEUCH.
-~ Danka posepenux — OBB AT,

-  Homunanna crofinoct Ha 1 o6auranus e 1000 espo.
- OcHoBHH OGIHranHOHEPH Y10 BTOpATa eMHcHA kbM 30 oM 2009 r. ca:

O6nuranuonepu

3ANT “BYJIICTPAT”

Hobporonen nercroner doun Anmanu Briirapus
Jlo6posonen nencuonen doun losepue
[Mpodecuonanen nexcroHeH Goug Norepre
JIykoiin ["'apanTt — benrapus — 1@
VHuBepcaneH neacHoHeH goun Hosepue
Vaupepcancn nencuoner gonn ~ JICK — Poauna
Jlyxotin FapasuTt — Bearapna — YIIQ

Tn Bu Aii EBpoGonn

Twn bu Al Xapmonua

ITOX Horepue AJ1

3AJ “Bynctpaa XKusot” A/l

3K Bnarapcket HIMOTH

3K Bearapeku uMotn AJ]

Jobposonen nencuorex dgon Chriacue

Yenopust ¥ rpadux 3a H3IMIAITaHE

B xunaou nesa

OOnUraHoHeH 3aeM
ObnHraHoHeH BTOPA eMUCHA
BaHKoBH 3aeMK KPaTKOCPOYEH
D®AHAHCOB JH3HHT

Homep o
BYJICTAT

694286

130401021
130410344
130427646
130462582
130474628
130479810
130490664
131116580
131569424
831190986
831211284
831510265
831723644
130400072

Obmo

9533
1158
2336

155

Hol

roaguHa

2336
155

Bbpoii

ofnurauum

51
13
37
72
10
285
10
10
30
11
8
21
19
5

10
Ob6mo: 592

1-2 2-5
TOJHHH TOAMHH

3180 6333
1158
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21. TeproeeKH K APYTA 3adb/KEHHA

B xunstiou neea 30 rounu 2009 31 pexeMBpH
2008
3aaboKeHud KbM JOCTABYHLIH 1268 1791
3agpiuKeHHA KbM MICPCOHANIA 154 140
3aIBLKEHUA KbM OGIECTBEHOTO OCHTYPABAHE 52 47
3agnmKeHus KbM OromKeTa 76 147
PazueTH M0 JHXBH 239
Jpyru sanbiKeHH 32 36
1821 1 861

22. OEHAHCOBH HHCTPYMEHTH

OnepaTuBHATA AEHHOCT Ha JIPy:KECTBOTO He CH3@RA MPeANOCTABKH 32 KPEJUTEH PHCK U UXBEH PHCK. ITpes
OTHYETHHA NEPHON cA TPEANpPHETH AeHCTRAA 33 MEHAKUPAHS Ha BANYTHHA H KPEIUTHUA PHCK.

Juxaen puck

JIpyecTBOTO € TIPEINPUENO MOJUTHKA TIO 3aMAHA Ha KPATKOCPOUHOTO 6aHKOBO KPEIUTHPAHE C ILITOCPOUHO
U NMHXBeHO c¢TaGUNHO (MHAHCHPaHE OT Na3apa Ha NEHHM KHWka. Ta3W MONHTAKA C¢ PeannsHpa [10YTH H3LAI0
Hpe3 H3TEKIIATA TOJUHA.

Kpeoumen puck

HponamGuTe M0 JOrOBOPH C OTNOKEHO IUIAMIAHE ¢4 HOCHTENH HA KPEAHTEH DPHCI. PHKOBOIOCTBOTO €
pa3paGoTHIO KpequTHA FONHTHKA H KPENUTHHS PHCK Ce cneau peforHo. KoHTpona no craspane opobpeHHuTe
KpEenuTHHA TAMHTH C¢ N3IBIHARA OT J|Upekiua ,,BrTperieH KOHTPON H YUPaBIeHUE Ha pracka”. PEKOBOJACTBOTO
€ TIpeAnpHeno nopemuua oT felicTBua no obesmevaBale H HAMANABAHE HAa KPCAWTHHA PHCK BhB Bphika
THLPTOBCKHTE B3EMAHMS OT TPETH JIMI@ H Cla3BaHE HA JOTOBOPHUTE OTHOMIEHHA. IIpoMaAHATA Ha CXeMara Ha
aucTpuOyIMg B OCHOBHES [1a3ap Ha ApyxecTBoTO Pycus Ge CBIPOBOJCHO CHC CXEMa Ha ABAHCOBH IINIAIIAHMI,
KOMTO W30 PelinXa BHIpoca ¢ KPeAHTHHSA PHCK Ha Ta3H Tepuropus. Tosa Ha MPAKTHKA MOCTABH OKOIIO 50%
oT 080pOTa Ha APYKECTBOTO B KATETOPHATA Ha Ge3puckosuTe npoaaxGH. Ilo OTHOMEHHE HA B3CMAHHATA OT
CBLP3aHH JIMUA ¢ NOMOMTA Ha ,,AneH Mak Brarapus” EAJ] /npy®ecTBOTe-MalKa/, c¢ OCHILECTRABAT TPAHHK
peIIennd 3a HAMANCHHE Ha B3EMAHUATA ¢ HITEKE) Tafek 1 obe3neyasane Ha TAXHATA CBOMPAeMOCT.

IpH W3roTBEAHE Ha TOJUINHAA (GHHAHCOB OTYeT Ha Haia HANpaBeHaTa ONCHKA Ha CBHINECTBYBAINMA PHCK OT
TAXHaTa ChOHPAEMOCT Ca B3€TH Kopernpamm onepaupd. OT ofmo uspsplueHaTa 0G¢3UEHKA Ha B3EMaHNATA
KBM 31.12.2006r. (2135 xmae.), 1867 xworn. 1B, ca Ha B3eMaHMATa 110 NpomaxGu Ha Eydar xoxiHar Al. C
Te3u HeficTBHA M ¢ Doaxpenara Ha ,AmeH mak Bearapus” EAJ n N & U LABORATOIRES S.A., BVI,
PBKOBOJACTBOTO MpHNATA TONATHEA 34 HaMaiddBaHe KPeJWTHHA PHUCK H NPHBSHKIAHETO UM JO TAXHATA
BBL3CTAHOBHTENHA CTOHHOCT,
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23,

24,

Puck om onepaynu c wysicoa eniyma

PEXOBOACTROTO OCHINECTABA JlelfHOCT 0 YNpaslieHHe Ha PHCKA OT OICPAA C YYKIECTpaHHa BaTyTa, KaTo €
peryinupalo 3alb/DKEHHATa CH KbM BaEkMTE B CBHIUTE BAIYTH, KAKBUTO €3 B3EMARHATA.

3agbixeHus 3a 06e3IeTeHHs PN NEHCHOHUPAHE

KeMm 30 touu 20091, JpyXecTBOTO HE € H3BBPIUMIO OLEHKA 334 OBJKHMH o0c3leTeHHA Ha HAeTH JIHIA TIPH
TNeHCHOHHpaHKe, MPOM3THYAILO 0T H3UCcKBanuATa Ha Koxnexca Ha Tpyna U KonekTHBHUSA TpYIOR HOTOBOP {BAMXK
cuetopogHa monuTHka (m}). Kakto e croMeHaTto B Tasd TONMTHKA, OIEHKATA Ha 3aibDKEHHCTO 33
obesleTenne HE € HayKclieHa B 6ananca Ha ApyKeCcTBOTO.

VYCnoBHH 3a0bLJIKEeH I

KoM 30.06.2009r. Apy:KecTBOTO AMa CISAHHTE yCIOBHH 3315JDKEHNL, PE3YNTAT OT NOJMACAHHE JOTOBCPH.

e Jloropop 3a WM3NaBaHe HA GAHKOBA TApaHIMs /MOKPHBAINA HAKONKO OlEpalMH, PEXHM aKTHEHO
YCBBEPCEHCTBEAHE C OTVIOKEHO IUIalaHe/ Mexay ,,Anen Mak™ All u [1bpRa MHBECTHLHOHHA banka AJl
rp. Codma or 16.11.2007r. CrofiHocTTa Ha rapaHumara ¢ 30000 us., kaTo ofe3nedeHHeTo e 3a/10T Ha
IUHRA 3a OPOM3BOACTBO Ha Tybw, wue. Ne 734, ¢ ocTaThdma CTORHOCT B pasMep Ha 66 600 1B. 1
niedaTtHa mawuaa JITI-1 ¢ uas.Ne741, ¢ octareyHa cToiinoct 27 20418,

e Jlorosop 3a usfgaBane Ha o0ua GaHKOBA rapaHLMs PEXHM TPaH3WT /NeI1-1185/ mexay ,,AlleH Mak™
Al u TB ,IOnvoHGauk“ AJT or 19.04.2002r.Ilocneanuar aHekC KbM JOTOBOpa € OT 28.12.2006r.
Karo croftHocTTa Ha rapanmmsta ¢ 100000 nB., ofe3nevena ¢ HanmHuHa roToBa NMPOAyKuus Gos 3a
KOca ¥ nacTa 3a 301 Ha croftrocT 200000 nB. H 3amuc na 3anosen Ha crofiHoct 100000 ns.

s BbB BpH3Ka JOTOBOP 33 KPEAHT MEKAY ,AneH Max™ AJl u Banka 3anman-Mlatox uma obesneueHue
uHcTanamuA Bpormu ma croitioet 1 325 xun. ne. no nasapsa ougnxa # 21,715 fka sema B c. XBoliHa.

¢ Tlo Jorosop 3a kpegur MexTy Aned Mak AJl m Toxyna Gaux AJ] uma oGesnedyeHHe HEABIKAMH
KMOTH Ml MALUHHH B pasMep Ha 2032985 1B.,chrIacHO OLISHKA Ha NHIEH3HPaH ONCHATEL.
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25

26

27

28

CB'I:pSBHH JiHna IIpIi'-!IleEI 3a CBBP3aHOCT

Hpongan6u ¥ B3eMaHuda

“Eppocnmnait” EAL] “Aneu mak - Brirapun” EAJL e epnonuueH coGeTeHHK Ha
Kanutana
»AleH Mak” Kuep JlbIepHo ApyKecTBO Ha ,,AsneH Max™ AJ[

“AneH Mak — Brirapas” EAJ]
“AneH mak — bunrapua” EAJ]
O61mo:

TlpenoccraBenn kpeauTH

“Espoctmnaii”EA]] “Anen mak - Bearapua” EAJl e enHonuuer coGCTEHUK Ha
KanuTana

»AJeH Mak Bearapua™

Obmo:

HocTarkn

“EBpocennaii” EAJ] “AneH mak - Benrapua” EAJ] e exHonuueH coBCTeHHK Ha
Kanmurana

“Anen Maxk Cextopure” EOC]  Opmepro apyxecrso Ha “Anen Max” AJ]

Oo610:
B3eru hupMern KpexuTH

“Hpea”EA] “Anen Mak - Boarapus™ EAJl e exponuuen coGCTBEHHK
Ha Kanurana

Tpan3aKuMH ¢ AHPEKTOPH U CYHHTETH ¢ KOHTPONHH QYHRKUHH

Canpo KM
30.06.2009

1302

11

6 901
8221

1141

883

2024

18
26

33

JpyKecTBOTO CBIIO Taka MMA OTHOLIEHWE HA CEBLP3AHO NTHLE C JMPEKTOPH M CHYKHUTENH ¢ KOATPOIHM
bynxoue, O6imaTa cyMa Ha HAYHUCICHHTE Bh3HAMPAKICHHAA, BIIOUCHH B Pa3XoMUTe 3a TepCOHANA € Kakro

cilenBa:
B xunndu aesa 30 wonu 2009 31 nexeMBpu
2008 roomna
Bu3Harpaxkaennsa Ha Yipasutene csset , HC n m3n.qupexropy 42 123
Bhb3HarpaxIeHHA 1 COLHAIHA OCHIYPOBKA HA H3TLTHUTETHHTE 5 10
IHPEKTOPH
47 133
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