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1. HHOOPMAILMS 3A IPYKECTBOTO

“ATPHITM3HUHI™ EAJ] e ThproBeko ApyKecTBO, perucTpupano B buarapua w ¢ agpec Ha
ynpasaenue: rp. Codus — .k 1000 yn."TIAPHA” Ne 8

Teproeeko apyxectso “AI'PUIIMIUHI™ EOOJ] e perucTpupano ¢ pewenne Ne 4 or
19.11.1997r. wa CI'C,no dupmeno aeno 19652,kato apy#kecTso c OrpaHHYeHa OTrOBOPHOCT,C

karran 5000 ns.Eanonuuen cobersennk Ha kanurana e “BAPEKC™ 00]J1.

C pewenue No6/18.04.2005 2. na CI' C, no_dupmeno oenol9652“ArPHIHIHHI

"EQOX ce npeobpaszysa B “Arpwanzunr” EAJlc perucTprpan karnuran 50000
n8.,pasnpesenien B 500 noMmeHHH akKUMK ¢ NPaBO HA 171a¢,C HOMHHATHA cTOiHOCT 100 /1B BeAKa e/1Ha.

1.1.Cobcmeenocm u ynpaeierue

Ksm 30.06.2009 r. easonuuen cobctseHuk Ha AKUMOHEPHUSA KaruTan Ha APYKECTBOTO
"BAPEKC"OO/I. [lpy’ecTBOTO HMa eIHOCTENEHHa CHCTeMa Ha yhpasienue. CbBETBT Ha
AHPEKTOPHTE CE CLCTOM OT TPHMA “WieHOBe B chetas: npeicenaten — [eopru Xpucros [Tankor u
wieose — Hean Benecnasor Macnapos u Enwucasera [eopriena Mapkosa. Jlpyxkectsoro ce

MPEACTABAABA W YNPABIIABA OT H3NBJAHUTENHUA AupekTop MBan Benecnasos Macsiapos.

1.2.ITpeomem na deitnocm

peameTsT Ha AeHHOCT HAa APYAKECTBOTO 1pe3 OTHETHHS NepHoa ¢ (punancoB nu3mMHr Ha

CEJICKOCTONAHCKA TEXHHUKA.

2. CHETOBO/JIHA NOJIMTHKA HA JIPYKECTBOTO



2.1. Baza 3a uzzomesnne Ha hunancosus omuem

[o pewenue Ha cveera Ha aupektopure or 01.01.2008 r. “Arpunuzuar"EAJ] soau ceoeto
CHETOBO/ICTBO M H3TOTBA (PHHACOBHTE CH OTHETH B CHOTBETCTBHE C H3HCKABMATA HA HA BCHYKH BCHUKH
MesxkayHapoisu cTanaapti 3a (unancosu otyetn (MCDO), KOHTO ce ChCTOST OT: CTaHAApTH 3a
(punancosn otueTH M OT ThAKyBaHus Ha KomuTera 3a passcrenns va MCDO (KPMC®O), onobpenn
or Cesera no MexayHapoauu cuetoBoanu cradmapti (CMCC), w MesxayHapoaHHTe CHeTOBOAHM
CTaHAapTH ¥ ThAKyBaHMsTa Ha [locToannua komurer 3a pasacussane ([TKP), onobpenn ot Komurera
no Mesxaynapoaum cuerosoasu crangapti (KMCC), kowro eekTMBHO ca B cuia Ha | aHyapu 2006
I., ¥ KOHTO ca npuetn ot Komucuara Ha Esponelickus cpios.

3a Ttekywara dunancosa 2008 roaMHa ApykecTBOTO € MPHENO BCHYKH HOBH H/WIM
PEBH3HDAHH CTAHAAPTH H ThiAKyBaHMi, u3zagenn or CuBera no MekayHapoaHH CHETOBOIHH
cranzapri (CMCC) u pecn. or Komurera 3a passchenns va MCDO, kouro ca YMECTHH 3a Herosara

JEHHOCT.

JIpyKeCTBOTO BOAM CBOMTE CUETOBOAHH PETHCTPH B GHLArapCKM Jies (BGN), koifto npuema
KaTo HeroBa OTHETHA BanyTa 3a npejcrassne. JlaHHuTe B OTYETAa W NPUIOKCHHATA KBM HEro ca
NPEACTABeHH B XHIIAIN JIeBa.

[lpeacrasanero Ha dunancos order curaacHo Mexaynapoauure CTaHJapTH 3a (PUHAHCOBH
OTHETH H3HCKBA PBKOBOJACTBOTO Ja HanpasH Hai-n00pu npuOIH3IMTEIHM OLEHKH, HAYHCICHHA M
PasyMHO ODOCHOBAHH TMPEANOIOKEHHA, KOMTO OKa3BaT eekT BLPXY OTHETeHHTE CTOWHOCTH Ha
AKTHBHTE W [ACHBMTE, Ha NPUXOJIMTE M PA3XOAMTE, H HA OTOBECTABAHETO HAa YCHOBHH B3EMaHWs M
SaAb/UKEHHA KbM JaTaTa Ha oT4era. Tesu npubansHTeHH OLICHKH, HAYMCIICHHS W TIPETIONOKEHHS ca
OCHOBaHH Ha MH(OPMALMATA, KOATO € HANMYHA KbM jaTaTa Ha (MHAHCOBMA OTHeT, nopaaM Koerto

ObjemmTe haxTHueckH peayararn Guxa MOrau Aa GBAAT PasIHUHY OT TAX.

2.2. Cpasnumennu oannu

HpyxecTBoTo npeactass cpaBHMTENHa MHOOPMALMA B TO3M (huHaHCcOB OTHET 3a eaHa
NpeAxo/Ha roausHa (nepHom).
CpaBuuTeNHHTE JaHHHW ©a NPEH3YHCICHH W pexnacHuumpany, 3a Ja ce NOCTHrHE

ChHNOCTaBHMOCT CIPAMO MPOMEHH B NPEACTAaBAHETO B TEKYILATA rOAHHA.

2.3. @ynxyuonanna saayma u npusnasare Ha KYpcoeu paziuxi

DyHKuMOHA/IHATA BalyTa Ha MNPEACTABAHE HA (PMHAHCOBMA OTYET HAa JPY/KECTBOTO €
GrarapekuaT aes. Ot 1 onn 1997 r. neBsT e (ukcHpan B choTBeTCTBHE che 3akona 3a BHBE Kkbm
repMaHckaTa mapka B choTHowenwe BGN 1:DEM 1, a ¢ sbBeskaaneTo Ha eBpoTO Kato oduumaiHa

BanyTa Ha EBpornefckus cbios - ¢ epoto B chotHomeHne BGN 1,95583:EUR 1.



[Ipy nbpBOHAYaNHO nNpH3HABaHE, CHEAKA B YYKIECTPAHHA BalyTa C€ 3aNHCBA BbB
(yHKUHOHANHATA BAJIYTA, KATO KbM CYMATa B UyKIECTPAHHA BATYTA C€ NPUIara OOMEHHHAT KYPC KbM
MOMEHTa Ha cjaeinkara wiv onepaumsaTa. [lapuunure cpeicTsa, B3eMaHHATA W 3AALIKECHHATA,
JACHOMHHHPAHH B YYKAECTPAHHA BAIYTa CE OTYMTAT BbE (DYHKUMOHATHATA BAIYTa KaTO CE MpMsiara
obmennus Kype, nybnukysan or BHB 3a nocaeanns paGoren nen Ha chorBerHus mecen. Kem 30
FOHH 2008 r. Te ce oueHspar 8 GuArapcky eBa Kato ce H3N0I3Ba 3aKNI0YHTENHHA 0OMEHEH Kype Ha
BHE.

Edexture OT KypcoBHTE pasiMKH, CEBP3aHM C YPEKIAHETO HA THPrOBCKH CJEJIKH B
YYKIACCTPAHHA BANYTa, HAH OTYHTAHETO HA THPrOBCKM C/IENIKH B HYKIECTPAHHA BAIYTA MO KypCOBeE,
KOHTO ca pasiH4HM, OT TE3H, 10 KOUTO MbPBOHAYANHO ca OMAM NMPH3HATH, Ce BKIKOMBAT B OTHETA 34

AOXOAHTE B MOMCHTA HA BB3IHHKBAHETO MM, KaTO Ce TPETHPAT KaTO JPYrH NOXOAH OT JelHocrra Ha

HeTHa Oasa.
2.4. puxeou

[lpuxoauTe B APYAKECTBOTO Ce NpH3HAaBaT Ha Ga3a NPUHLIANA 3@ HAYKC/ABAHE W JI0 CTENEHTA,
JO KOATO CTOMAHCKHTE M3I0AH Cce annOﬁHBﬂT oT APYKECTBOTO H AOKOMKOTO MPHXOAWTE MOrar
HAZISAKAHO A Ce H3MEPAT.

[Tpu nposaxGure Ha CTOKHM NPHXOANHTE C€ NPH3HABAT, KOTATO BCHYKH CHILECTBEHH PHCKOBE H
NOJI3H, IPOUSTHYALIM OT TAXHATA COOCTBEHOCT NPEeMUHABAT B KYTyBaya.

[lpu npenocTaBiHETO HA YCIYIH, MPHXOAMTE C€ MPH3HABAT, KATO C€ OTYMTA erana Ha
3aBBPLICHOCT HA C/IeKaTa KbM jJaTarta Ha Dananca, ako TO3M eTan MoxkKe ja 6bje HaIeKIAHO H3MEpEH,
KaKTO H Pa3sX0HTE, H3BLPLUEHH M0 CACIKATA H PASXOAHTE 32 NPUKIIOUBAHETO H.

Hetnure pasnukuTe OT MPOMAHA HA BAJYTHH KypCOBe, CEBP3aHH C MAapHYHH CPEACTBA,
THProECKH B3CMAHHA M 3a0LOKCHWA, neuouuﬂupaun B '-EY)K,IIGCT‘paHHa Banyra, C€ BKITIOYBAT B OTUECTA
3@ JIOXOAMTE, KOraTto BB3HHKHAT, KaTO Ce MPEACTaBAT HETHO B OMEPATHBHH JIOXOAM KbM “Ipyru

JOXO0H OT AeHOCTTa” . AHATIOrHYHO € NMPe/ICTABAHETO HA JHXBHTE 1o DAHKOBH AENO3IHTH.
pe.

2.5. Pas.
PasxoauTe B ApY/KECTBOTO CE€ MPH3HABAT B MOMEHTA HAa TAXHOTO Bb3HWKBaHe M Ha Oasa

MPHHIMIHTE HA HAYHCIABAHE M CHIOCTABHMOCT.
Pasxonute 3a Gbaemn nepHoay ce OT/AraT 3a NMPHU3HABAHE KATO TEKYUl Pa3Xxoa 3a Nnepuosa,
1Tpe3 KOMTO JIOrOBOPHUTE 33 KOMTO C€ OTHACHT, C€ H3ITL/IHABAT.
DHHAHCOBHTE Pa3XoAM Ce BKJIIOYBAT B OTHETA 3a JIOXOAMTE, KOTATO Bh3HMKHAT M CE ChCTOAT
OT: IHXBEHH Pa3XO/H, BK/1. DAHKOBH TAKCH M AIPYTH NPEKH PA3XOIH MO KPEAHTH U GAHKORK rapaHiiuu,

KYPCOBH PaziiMKH OT BaJIYTHH 3aeMH (HETHO).



2.6. Mawun i mpancnopmiu cpedcmea u obopyosarne

Mawmnnte u oBopyasanero (aBaroTpaiinm MATEPHATHH AKTHBH) Ca MPEICTABEHH BLB

(pMHAHCOBHA OTHET MO OTYETHACHA CTOMRHOCT, HAMAEHA C HATpYNaHaTa aMOpTH3ALIHA.

ITepeonauanno npudobusane

[lpu  nupBoHauanHoto M  npuaoGHBaHe MalllMHUTE, TPAHCHOPTHHTE CpeacTsa M
00opyABaHETO Ce OUEHSBAT MO ceBecTOMHOCT, KOSTO BKIIOYBA NMOKYIHATA UEHA, BKJA. MHTHHYECKH
TAKCH M BCHYKH MPCKH PasxofH, HeOOXOAMMH 3a NMPHBEXIaHe HA aKTHBa B pabOTHO CHCTOSHME.
Tpekure pasxoam ca: pasxoau 3a MLPBOHAYANHA JOCTABKA H 06paGoTka, pasxomHTe 32 MOHTAK, U JP.

ApyxecTBoTO € Onpeennio croiiHocTen npar ot 700 AB.. NOA KOITO NIPHAOOHTHTE AKTHBH
HE3ABUCHMO, Y€ MPHTEkABAT XapaKTEPHCTHKATA HA ABLITOTPACH aKTHB, CE TPETHPAT KATo TEeKyILl

pasxoa B MOMEHTA Ha NIPHAOGHBAHETO HM.

Memoou na anopmuzayun

AApYKeCTBOTO H3NOM3BA JIMHEECH METOA HAa AMOPTH3ALHA Ha MaIIHHH, TPAHCTIOPTHH CPE/CTBA U
ofopyasaHe. AMOPTHIHPAHETO Ha AKTHBHTE 3a0YBa, KOFATO T€ ca Ha pasnonoxenue 3a ynorpeda.
[Tone3sHuaT HHMBOT MO IPYNH AKTHBH € ONpeiedeH B CHOTBETCTBHE ¢ (usmueckoro usHOCBaHE,
cewidkara Ha obopyasaneTo, GbaeiMTe HamMepenns 3a ynoTpeba ¢ NPEANoNaraeMoTo MOpaiHo
ocTapaBaHe M € KakTo ciaeasa kum 30.06.2009 roa.:

-TPaHCHOpPTHH cpeacTia- 4 r,

® KOMIMIOTPU — 2 T.

® CTONAHCKH HHBEHTap — 6,67 1.

OripenienieHMAT CPOK Ha FOAHOCT HA MALUHHHTE, TPaHCMOPTHH CpejIcTBA M 0DOPYABAHETO ce
MPEreAia 8 Kpas Ha BCAKA FOAMHA M NP YCTAHOBABAHE HA 3HAYNTENHH OTKJIOHEHHS CIPAMO

ObaewmTe ouaksaHus 3a CPOKa Ha M3M0M3BAHETO HA AKTHBHUTE, CBLIIHAT ce KOPHIHPA MEPCNEeKTHBHO,

Hocreosawu pasxoou

Pasxozure 3a peMOHTH M MOIPHKKA Ce MPH3HABAT 3a TEKYIH B nepHoja, npe3 Koito ca
Hanpasexd. H3pbplienn nocieasauy pasxoiM, CBBPIAHH C MALIHHK, TPAHCTIOPTHH  CpecTBa M
obopy:Bane, KOHTO MMAT XapakTep Ha NOJAMAHA HA ONPEAENEeHH BLIIOBH YACTH ,IPEYCTPOHCTBO ce
KanHTaIH3nPaT KbM DaslaHCoBaTa CTOHHOCT HA CHOTBETHHA AKTHB M CE NPEPasIIe/kaa OCTATBUHHS My
MOJIC3EH KMBOT KbM JaraTta Ha Kanutanusauws. CLUIEBPEMEHHO, HEaMOPTHIHpaHaTa 4acT Ha
3AMCHCHHTE KOMIOHEHTH C€ H3MHCBA OT OajsaHcoBata CTOMHOCT Ha AaKTHBMTE M Ce NpH3Hasa B

TEKYLIHTE Pa3sXxo/iy 3a NepHoia Ha NPeyCcTPoHCTBOTO.

Obezuenra na akmueu



BanancosuTe CTOHHOCTH HA MalIMHHTE, TPAHCNOPTHHTE CPeACTBa U 0DOPYABAHETO NOIEKAT
Ha nperiea 3a 00E3UEHKA, KOFaTO Ca HATHUE CHOMTHA MM NPOMEHH B OGCTORTENCTBATA. KOMTO
MoKasear, 4e Te OMXa MOraM aa ce oOTIHYaBaT TPaiiHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca
HaMLE TAKNBa WHAWKATOPH, Ye NPUOIH3HTEIHO ONpe/ICieHaTa Bb3CTAHOBHMA CTONHOCT @ MO-HHUCKa
OT TAXHATa DajaHcoBa CTOHHOCT, TO NOCAEAHATA CE H3MMCBA 10 BB3CTAHOBHMATA CTOMHOCT Ha
aktiBuTe. BhicranoBumata CTOHHOCT Ha ABArOTpaiiHHTe MATePHAIIHH AKTHBH € MO-BHCOKATa OT
ABeTe: crpaseuimBa croiHOCT 0e3 pasxonw 3a npogaxGa wam croMmocT npu ynorpeba. 3a
OMPE/ICNRHETO HA CTOHHOCTTA NpH ynotpeba Ha aKkTHBATE ObJCIMMTE NAPHYHH MOTOIM ce
AHCKOHTHPAT 110 TAXHATA HACTOAMIA CTOWHOCT K4TO C€ NMPHAra AMCKOHTOBA HOPMA MpPEIH AAHBIH,
KOATO OTpasiBa TEKYIMHTC MA3apHH YCOBHA H OLCHKM Ha BpeMeBaTa CTONWHOCT Ha mapure M
PHCKOBETE, CHELM(pUYHM 3a CHLOTBETHHA aKTHB. 3aryGute ot ofe3ueHKka ce OTYMTAT B OTHETa 3a

AOXOHTE.

2.7. Mamepuaanu zanacu

MartepHasnuTe 3anacH ca OLEHEHM N0 UeHa Ha npunobueane. Paizxomure, KOMTO ce
H3BBPIUBAT, 33 1a Ce JIOBEAE Aa1CH MPOIYKT B HErOBOTO HACTOALIO CHCTOAHHE M MECTOHAXOMICHHE,
ce BKIOYBAT B ce0ecTOMHOCTTA, KAKTO clieasa:

® Marepuaiu — BCHYKH OCTABHM Pa3XOAH. KOMTO BKIKOYBAT (DAKTYPHA LIeHA, BHOCHH MUTA W
TAaKCH, TPAHCNIOPTHH Pa3sXO/H, HEBL3CTAHOBUMH JaHbUM W JIPYIH Pa3XOAH, KOMTO AONPHHACAT 34
NPHBEAIAHE HA MATEPHAIHTE B rOTOB 3a TAXHOTO M3MO/I3BAHE BHI;

¢ CTOKHM — BCHYKM AO0CTABHH Pa3XOQM, KOMTO BKMIOUBAT (AKTypHA 1I€HA, BHOCHW MHTA W
TAKCH, TPAHCTIOPTHW PA3XO/H, HEBL3ICTAHOBUMH AaHBLUW M APYTH Pa3XOlM, KOWTO JAONPHHACAT 3a
TIPHBEXK/IAHE HA MATEPHAIHTE B FOTOB 38 TAXHOTO M3NOA3BAHE BHIL

[Ipu oTNHCBaHETO HA MATEpHANHM 3aNacH Ce W3NON3BA METOALT Ha CpeaHonpeTerjieHara
LeHa.

Hernara peannsyema CToiiHOCT npeacTasisea npueIM3HTEIHO onpefesieHara npoAKHa HeHa
H3 JajcH aKTHB B HOPMATHHA XOJ HAa CTOMAHCKAaTa AEHHOCT, HAMaJeHa ¢ NpHGAMIUTENHO
ONPENIC/ICHUTE PasXOAH MO JAOBLPUIBAHETO B THPrOBCKM BHJL Ha TO3H AKTHB M NPHOIMIHTENHO

OMpPEJIC/ICHHTE PA3XO0/IM 3a PeanH3aliHs.

2.8. Tvpeoscku u dpyzu esemanus

TeprosckuTe B3emMaHns ca NPEACTABEHH MO CTORHOCTTA HA OPHIHHAIHO W3janeHaTa thaxtypa

(ceDecroiiHocT), HamaseHa ¢ pasmepa Ha obesileHkata 3a HechOMpaemm cymm. B cayuaure wHa



PasCpoYeHH NIAAHUA Haa OOHYAHHNUA KPEIUTEH CPOK, MPH KOWTO HE € NMPEABHACHO JOMbIHHTENHO
MIallaHe Ha AMXBA WITH THXBATA € SHAUHTEITHO Ce PasinyaBa 0T OOHYaNHUA Na3apeH IMXBEH MPOLEHT,
B3CMaHHATA C€ OLICHABAT MbPBOHAYAIHO MO TAXHATA CHPABETHBA CTONHOCT, a MOCAEABALLD — MO
aMOPTH3HpYEMa CTOHHOCT, /el NPUCHAJaHe Ha HHKOPIOPHPAHATA B TAXHATA HOMWHAIHA CTOHHOCT
JIHXBA, ONPE/e/IeHa 1o MeToz1a Ha epeKTHRHATA THXBA.

[lpuGausurennara ouenka 3a 3arybu OT CHMHHTETHH W HeCHOMpPaEMH B3EMaHHs Ce NpaBH,
KOraTo 3a ChOMPAaEMOCTTa Ha LANATA CYMa HIM HA YACT OT Hed CHUIECTBYBA BUCOKA HECHIYPHOCT.

Hecnbupaemure B3eMaHHA ce HINMCRAT, KOraTo MPaBHHUTE OCHOBAHHUA 34 TOBA HACTHIIAT.

2.9. MMapuunu cpedcmea u nApuYHU eKEuBATCHMIU

[lapuunuTe cpecTBa M EKBMBAIECHTH BKIIOYBAT KACOBUTE HATMYHOCTH, PA3IUIALIATENHHTE
CMETKH B DaHKH, YHIITO OPHIHHANICH MATYPHTET € NO-MalbK OT 3 Mecewa.
3a uenuTe Ha M3rOTBAHETO HA OTHETA 32 MAPHYHHTE MOTOLM:
® MApHYHHTE MOCTBIVIEHHMS OT KIHEHTH W TNAPHYHHTE IUIAIAaHKA KbM JOCTABYAUM ca
npeacraseHu OpyTHo, ¢ sxmouen JUJIC (20%);
® TNOJYHCHHTE JIHXBH M0 pasnialaTte/lHi CMETKH ¢a NPE/ICTABEHH B ONepaTHBHATA AeHHOCT;
®  NONYHEHHTE/MNATEHHTE [NABHULUM H JHXBH MO MOJYYEHH 3aEMH — KaTo (hunancupaina

AeHHOCT,

2.10. 3advacenun KoM Q0CMASHUNI U QYU 3a0BANCCHUA

3ane/KeHHATa KbM JOCTABYMLIM H APYIHTE TEKYIIH 3aTbIDKCHHA Ce OTYHTAT MO CTOHHOCTTa
Ha OpuruHanHuTe (akTypH (ceGecTOMHOCT), KOSTO Ce npHeMa 3a CrpaBeUTMBaTa CTOHHOCT Ha

clenKara, Kosro ue Obe uirviatena B Guielue cpeuty noay4eHnTe CTOKH M YCIyTH,

2.11. Tuxsonocnu 3aemu

Beuuky 3aeMu ca NpeicTaABEHN TbPBOHAYATHO M0 ¢ehecTOMHOCT (HOMHHANIHA CyMa), KOATO Ce
MpHeMa 3a CrpaBe/LTHBa CTORHOCT HA NOAYHEHOTO MO CAENKATA, HETHO OT MPEKHTE PA3XOaH, CBLP3aHH
C Te3H 33eMH M NpHBIIeYeHH pecypeu. Chell IMbPBOHAYAIHOTO NPH3HABAHE, JTMXBOHOCHHTE 3aeMH H
APYTH NPHBJICHCHH PECYPCH, MOC/CABAIIO Ce OLECHEHABAT 110 aMOPTH3IHpYEMa CTOHHOCT, onpejeneHa
upes MpujaraHe Ha MeTo/la Ha epeKTHBHATA JIMXBA. AMOPTH3IMPYEMATA CTOMHOCT Ce H3YHCAABA KATO
Ca B3€TH MpeaBHA BCHYKH BHIOBE TAKCH, KOMHCHOHHH H APYIH pasxolM, BKJ1. JMCKOHT HIH NnpemMuA,
acouMMpaHn ¢ Te3u 3aemH. [lewanGure u 3arybure ce npu3nasar B OTdeTa 3a JIOXOOWTE Kato
CIJH.H&HCOBH NPpHXOJH HWIH pa3sxoaM Mpe3 nepHoaa Ha aMOpPTH3ALIHA HJIH KOraro 3alb/UKEHHATA ce

OTAHINAT HAK PEAYLHpaT.

2.12. Hposuzuu



IpoBusuu ce npusHABaT KOraTo APYKECTBOTO MMA HACTORIIIO (KOHCTPYKTHBHO HJIH TIPaBHO)
3aABIKCHUE B PE3y/ITAT HA MHHATO0 CHOMTHE, H € BEPOATHO He NOraciBaHeTO/YPekKIaHeTo Ha TOBa
34Ib/DKCHHE € CRbP3aHO C M3THYEHe Ha pecypcu. [lposusumure ce ouenssar Ha Gasa Haii-no6para
NpuGIH3HTEHA NPEleHKa Ha PLKOBOACTBOTO KBM JaTaTa Ha Gananca 3a pasxoaure, HeoOXOAUMH 3a
YPEAIRHETO HA CLOTBETHOTO 3anbikenue. [lpubimsurennara oueHka ce AMCKOHTHPA, KOrarto

NanexsT HA 3ab/DKEHHETO e ABATOCPOYCH.

2.13. Akuuonepen kanumai u pesepeu

JpyKecTBOTO € aKUMOHEpPHO W € 3aABKEHO aa perucTpupa B TBProBekHs perueTnp
ONPEAC/ICH PasMEp HA aKyuonepen Kanumas, KOWTo jia CyKH KaTto obe3neveHue Ha B3eMaHHATA Ha
KPEAHTOPHTE HA JPYKECTBOTO. AKLMOHEPHTE OTTOBAPAT 3a 3AXB/DKEHMATA Ha APYKECTBOTO /0
PasMepa Ha CBOETO aKLMOHEPHO y4acTHE B KalHTala W MOTAT Aa NMPETeHAMpaT BPBINAHE HA TOBA
ydactMe Camo B NPOM3BOACTBO [0 JWKBHAAUMA WIH HECHCTOSTEAHOCT. JIpy:KecTBOTO oOTuMTa

OCHOBHHSA CH KanMTal mo HOMHHANHA CTOHHOCT Ha PEIrHCTPHPAHHTE B Ch/1a AKLIMH.

ChraacHo W3ncksanuaTa Ha ThProBCKHS 3aKOH H YCTAaBa APYKECTBOTO € [UTHAKHO J1a topmupa
H peseps “ghono Pesepeen™, 3a cmeTka Ha:

* Hali-ManKo eAHa neceta oT mevwanbara, KOATO ce OTAeNs AOKATO cpeacTeata suB (poHaa
AOCTHIHAT €1HA JIeCETa HYacT OT AKUHOHCPHHA KATWTa/l HIIK 110-TOJIAMA YACT, ONpe/iesieHa 1o pelieHne

Ha OGuioro cubpanue Ha akuHOHEpHTE.

Ilpeouenvuen pesepe ce dhopmupa OT NONONKHTETHATA pasiiika mexay Oanancosata
CTOHHOCT HA HMOTHTE, MAUIMHATE ¥ 00OPYABAHETO W TEXHUTE CNpPaBeUIMBH CTOHHOCTH KbM JIaTaTa
Ha HIBBLPUIBAHE HA MPEOLICHKATA W OT MOC/IE/BALIATA OLIEHKA HAa HHBECTHLIMMTE Ha Pa3noNoKeHHe | 3a
npoaaxba B akUMM HA APYFH TPEANPHATHA (MAZLHHCTBEHO V4acTHE) 0 crnpaseLTHBa CTOIHOCT,
EdpekrsT Ha oTcpoueHHTe NaHbIH BLPXY MPEOUEHLYHHS Pe3eps e OTpaseH JIMPEeKTHO 3a CMeTKa Ha
To34 pesepB. [IpeoleHbUHMAT pesepr ce NPexBBLPAA KbM HATPYNAHK Nevaity, Korato akTHBHTE ca

NPOAAACHH, HAITBIHO aMOPTH3HPAHH HIIH OTITHCAHH.

2.14. Jansuu evpxy neuaabama

Tekywume dawwsyu ewpxy neuarbama ce OMPENENAT B CHOTBETCTBHE C H3HCKBAHMATA Ha
6BArapckoTo JaHBYHO 3aKOHOJATENCTBO — 3akoHa 3a KOPNOpPaTHBHOTO MNOAOXOAHO oOnarane.

Homunanuara sanbuna craska 32 2009 r. e 10% (2008 r.: 10%).

2.15. Kuwouosu RPUOAUBUMEHE  OUeHKN 1l NPeonoIoNCeHUA ¢ _GUCOKA HECUZypHocm.

1 EHKN __om__ on EARMO _3HAYeHNe npu  NPUAGZANE  CHEMOGOOHAMa  NOAUMUK, Ha

OpyIcecmeomo



Odesuenku na ezeManus

[lpubausnTennara oueHka 3a 3arybm or CHMHHTEIHH W HeChOMpaeMH BIEMaHHA Ce MpaBH B
Kpas Ha Bcaka (puHaHcoBa roamba. Bsemawwsta, npum xowto ca KOHCTATUPAHH TPYAHOCTH NPH
TAXHOTO CLOMpaHe B NEPHO/ OT TPH FOIMHH MOUIEKAT HA TEKYIIl AHAIN3 34 orpeaensHe Ha 4acTra o
TAX, KOATO € peanHo chOMpaema, a OCTaHANATa YacT 0 HOMHHAJA HA BIEMAHETO MOCAEIOBATENHO Ce
NpW3HABA B OTYETA 3a AOXOAM KaTo 3aryba ot obesueHka.

Beuukn coMHUTENHH B3eMaHMs, KOHTO He ca chpaHu B NPOALIKEHHE Ha MOBeYe OT TPH
F'OIMHK Ce TpeTHpat Kato HechOMpaemu M ce OGE3LEHABAT M3LANO, AOKOAKOTO PBKOBOJICTBOTO

TPELEHARA, Y€ CHLIECTBYBA BUCOKA HECUIYPHOCT 3a TAXHOTO chlupane B Ghueme .

IMPUIOXEHHA KbM LHECTMECEYHMSAT OTYET HA 20097,

1. IPHXO/IH OT NMPOJJAKEHN
30.06.2009 30.06.2008
BGN "000 BGN "000
Croku 2782 3385
45 90
Takca nu3HHT, HEYCTONHKH
Obmo 2827 3475

2. IPYTH IOXO/M OT IEHHOCTTA

30.06.2009 30.06.2008
BGN ‘000 BGN ‘000
118 100

Jlnxeu o1 GuH.IM3MHT
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HonoxuresHu /(OTpULIATEIHN) PA3TNKH OT NPOMAHA Ha
BANYTHH KypPCOBE, HETHO
Obmo

19
137

100

3. BAJIAHCOBA CTOWHOCT HA IMPOJAJAEHHU CTOKH

banaxcosata CTOMHOCT Ha NPOIAZIEHHTE CTOKH 4Ype3 PHHAHCOB JIHIMHT-NPOIAKEH THIT

BKJTIOYBA UeHaTa Ha npuaobusane kum 30.06.2009 r. B pasmep Ha2471 xun.s..chiuata

croitHocT KbM 30.06.2008 1. e 2727 xun.ne.

4. PA3XO/IH 3A MATEPHAJIN

Pasxoau 3a ropuso
Pasxoau 3a marepuanu

Obumio

5. PA3XO/IH 3A BBHIIIHU YCIYTH

Jlorosop 3a ynpasnenue
Komyuukaumm (tenedon, dake, noma)

PemoHT ¥ noanpexka

KoMHCHOHHH H MapKETHHIOBH YCIIYIH
Koncynrascku yenyru

3acTpaxoBkH

Haewm odisic
Jpyru pasxosm 3a yeayru

Obmo

6. IPYI'U PA3XO/IM 3A JIEMHOCTTA

ﬂpenmnu're;mn pasxonau

JApyru pasxoau
Obmo

30.06.2009 30.06.2008
BGN 000 BGN '000
4
3
7 1
30.06.2008 30.06.2008
BGN ‘000 BGN ‘000
18
10 4
18
I
64 44
5 9
10
9 6
8
>
124 89
30.06.2009 30.06.2008
BGN "000 BGN '000
4 [
3
7 1




7. ®HHAHCOBH PA3XOJH

DHHAHCOBHTE Pa3IXOAM MPEACTABISBAT pasxoian 3a JMXBM 1o nomyued npes 2006 r.
obanraunoneH 3aem or “Paiidaiizenbank” AJl u MOAYHEHH TBPIOBCKH 33€MH OT UH3HYECKH auua -

50 xun.518. 1 GankoBa Takca — 6 XWIIB.

8. MAIIIHHH U OBOPY/IBAHE
Masuny, Tpancnopmnu Cmonancku
RO SERNR B pc t’mﬁm uneenma Nomo
obopydsane e P

BN . e BN 00 ot
Omuyemna cmoitmocm
Canno na 1 snyapu 16 28 44
[punoGurs - = = 364- - - 364
Ornucann - -
Canno na 30l0HH 16 364 28 408
Hampynana amopmusawin
Canno ua 1 sanyapm - 14 18 32
Hauncnena amoprisanus
3a nepuoja - 1 15 2 18
OrnHeana aMopTH3ams - -
Canno na 30 OHH - - 15 15 20 50
banaucora croitnocr na
30 OHH 1 - 349 - 8 358
Banaucosa croiinocr ua
30 OHH 1 349 - 8 358

9. PHHAHCOBH AKTHBH
DHHACOBHTE AKTHBH Ca B3eMaHHA 110 GHHAHCOB TH3HAT Haa | romuHa-3916 Xwis .
10.TEKYIIIH AKTUBH

Te obxBawar matepuany B pasmep Ha XHUASA f1€Ba H HATHYHH CTOKH HA CTONRHOCT
637 XHILJB.,KOUTO 1ie GbAAT peaNTH3NPaH TIPE3 C/Ie/BAILMA OTHETeH nepHoi nosa gopmara Ha

(uBIIM3MET OT HpoakeH THIL
1. TBPITOBCKH B3EMAHHS

Taxnama cmpyrmypa e:
Biemanun om cewpsanu auna
B3semanus o1 s M3HHT ¢ MaTypuTeT 10 | roa. 2108 xun.ns.

B3emanus oT kamenTH ¢ matypurep ao 1 roa. 870 xun.ns.
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Haubim 3a Bb3cTaHOBIBaAHE(KOPIIOPATHBEH J1-K)

45xun.ne.

B3emanus 10 BpeMeHHH PasiinKu Ixun.nB.
Hpyru pasueru ¢ Grokera Sxun.B.
Jpyru B3emanus 3 xun.as.

Mpeanaarenn pasxoan (pasxon 3a 3acTpaxoBku) 8 XHLAB.

12.IMTAPHYHH CPEJACTBA

30.06.2009 30.06.2008

IMapuuny cpejcTea B pasniallaTe vl CMETKH 432 xunas. 188 xunas.

[Mapuunu cpeacrsa B Gpoii 31 xun.as. 56 xun.ae.

Hamuaumre napuasn cpe/icTsa B PasiiauiateHi  CMETKH Ha APYKECTBOTO Ca B
“Paiidafizentanx * AJl.

13. COBCTBEH AKIIHOHEPEH KAITHTAJI

30.06.2009 30.06.2008
OcHoBen aKUMOHEPeH Kamiran 50 xunns 50 xun.ns.
Ob61H pesepsu 5 xun.as. 5 Xun.as.
Jpyru pezepen 1 xun ns. | xun.s.
Harpynanu newanbn 4202 xnn.as. 4005 xun.ns.
14.Herexymm 3aabikennn
Taxuara crpykrypata e:
3anbKeHNA KbM CBLPIAHH NPEANPHATHR - 1362 xun.ae.
Jaab/kenns KM PHHAHCOBH NPeANpHATHS 28 xuias,
3anbirKeHHst KbM 00/IHFALIHOHEH 3aeM 725 xwnLas.
3aabamenns no PUHHANCOB AMIHHT 341 xunas.
15.TBbPIOBCKH 3ABJIKEHHSA
3ambIDKeHHs 110 ThPTOBCKH KPEIHTH 209 xun.ns.
3arbIKeHHA M0 NOAYYSHH aBaHCH 891 xun.ns,
3aabiKeHHA KbM CBBP3aHH NPEATPHATHA 283 xun.as.
3a1bIKEHHA KbM JA0CTABYHLH -
3anniukeHus KhM NepcoHan 5 Xun.as.



APYT'YM TEKY LM 3ANBJIKEHUS

Pasueru no 3actpaxopku 310 xun.as.

(Mosyuenu 3acTpaxosarenuu obesmereHns
110 JIH3. A0rOBOPH)

16. BBEMAHUMS OT CBBP3AHU IIPEIIIPUSITHS

Biesanunma om cebvpiany ngednguxmm ca orT:

30.06.2009 30.06.2008
BGN 000 BGN "000
I

TPAHCJIM3UHI EAJT

35K BAPEKC EOQO/1 19
Bapexc 001

Obmo 20

17.0CHOBEH AKITHOHEPEH KAITUTA.I
Kum 30.06.2009 r. peructpupanust akumonepen (1pyKecTBeH) KanuTan Ha
“Arpuansunr” EAJl ewanmsa va.50000 ns., pasnpenenenn B 500 akuuu ¢ HOMHHANIHA
crofidocer 100 1B, 3a eana akuma. Epnonnuen coGerBemuk ma kanmrana e"Bapexc”OO/l, koiiro

npurexkasa 100 % or akuuwure.

18.3anbkenus KbM CBBP3aHu  JHIA

30.06.2009 30.06.2008

BGN 000 BGN "000

Bapexe OO/J1 1401 523
135 125

Tpaucnmsunr EAJL

35K BAPEKC EOO/] 109

O6mo 1645 648

Tuprosekure 3aabDKeHHs ChC CPOK HA noracsaBaHe Haa 12 mMecena ca s pa3mep Ha
[362xm1.118.,a Te3W € TEKYLH XapakTep Che CPOK 10 6 Mecera ca Ha cToitHoeT 283 XHis.
19. PHHAHCOBH HHCTPYMEHTH

Viipasienue Ha (PHHAHCOBUA PHCK

B xo0na na obuuaiinara cu 1€HHOCT APYKECTBOTO MOXKe Aa Gblle HATONKEHO Ha PaMIHYHH
(punancoBu pucKoBe, HAi-BAKHITE OT KOHTO CanasapeH PUCK(BKIIOUBAL BATYTEH PHCK,PHCK OT
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Hpyxectsoro emurnpa oGanrawmu. Cpeuty TIX TO nosy4asa oBIHrALHOHEH 3aeM.KaTo Ganka
nosepernk € Th Anuanu buarapus AJ1. Tozm 3aeM ce nos13Ba 3a noracssase Ha aeiicTsaim KPEeaUTH
KbM Paiipaiizen 6ank AJLKOATO € HHBECTHLHMOHEH MOCPEIHHK M0 OONHIALMOHHHA 3aeM.

Kynosnure naamanns no obauraumonsus 3aem kM o6auralMonepuTe ce M3BBLPILBA Ypes3
Paiidaiizen Gank AJlJluxsata eB pasmep Ha Tpumeceunns EVROLIBOR KbM CHOTBETHOTO
TPHMECE He.

3anorsT 3a 3aema ca NApHYHHUTE B3IEMAHHA 110 [IOTOBOPH 38 [tlHl-IﬂHCOB JIM3HHI H HATHYHHTE

aAKTHBH.
JIMXBH 1O THPrOBCKH KPEAHTH MEXKILY CBLP3aHH THIA

PasmepsT Ha iuxBHTe ce onpejiens Ha Gasa nasapHaTa UM CTOIMHOCT.

(MDHHAHCOBMTE aKTHBH Ha JPYKECTBOTO €4 KOHLEHTPHPAHW B CICAHHTE IPYIH: NapHHMHH CPesiCcTBa,
THPIroBCKH B3CMAHMA OT KJIIHEHTH H CBBP3aHd nHua, . 3a or pPaHH4YaBaHe Ha PHCKa OTHOCHO NapyUYHUTE
CPe/CTBA NOJHTHKA HAa APYKECTBOTO € [1a ONePHUpa camo Che CTabMIHU (PUHAHCOBM MHCTHTYLIMH B
bbearapus.

CuOMpaeMOCTTa M KOHUEHTPALHWATA HA B3EMAHHATA CE KOHTPOJIMPAT TEKYILO M CTPHKTHO,
CBINIACHO YCTAHOBEHATA MOJIMTHKA HA JPYKECTBOTO. 3a LeaTa eKEAHEBHO Ce NpaBH mpernien Ha
OTKPHTHTE TO3HLHH M0 KTHEHTH, KAKTO M MONYYEHHTE MOCTHILIEHHA, KATO CE H3BLPIIBA PABHEHHE H

aHalnM3,

Muxeuoen puck
JIMKBHAHMAT PHCK Ce M3pa3iBa B HEraTHBHATA CHTYAlUMA JPYKECTBOTO Aa He Obje B
ChCTOAHHME Ja nocpemHe Oe3yc/lOBHO BCHYKH CBOM 3a/lb/UKEHMA CBITIACHO TEXHMA naxex. 10
NIpOBeZAAa KOHCEPBATHBHA MOJHTHKA MO YNPABICHAE HA JIMKBHAHOCTTA, YPe3 KOATO MOCTOAHHO
NOJUIBPAKA ONTHMANCH JIMKBH/ICH 3ar1ac apH4YHy cpeacTsa U 1o6pa cnocobHocT 3a uHancHpane Ha
CTONAHCKATA CH JIeHHOCT. TeKyo MaTYPHTETHT H CBOEBPEMEHHOTO OCBINECTBABAHE HA MIAIAHHATA
ce cneau OT (PMHAHCOBMA OTEI, KATO CE MOAXBPKA exeHeBHa HHBOPMALINA 3a HATHYHHTE MapH4H#
CpeAcTsa W MpeacTosuTe mniamankd. 3a csoGoanure cpeacTBa ce OOMMCIS KPaTKOCPOMHO
HHBECTHPAHE NPH Hal-100pH THXBEHH PABHHILA.
Apyxectsoto pasnonara ¢ JHKBUIHH CPE/ICTBA 3a MOCPENIAHE HA TEKYLIMTE CH 3aTh/IKeHHA.
2.16.Hpopmanunus no pera va 411871 u 247 or Tuprosekus 3akon
Kbm 30.06.2009r. IpyectTBoTo He € NPHAOGH.I0 I NPeXBHLPANIO0 cOBCTBENN AKINE
JpyxecTBoro e n3maariao kem 30.06.2009r;
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