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3a Il rpumeceune na 2009 roauna



O6ma nadopmanus

JpyxectBoTo e yupeneHo Ha 25.09.1996 r. karo [Ipueatuzaunonen pona "CEBEP” AJl, koiiTo npeypenu neitHocTTa CH
B XOJIMHT 110 TBproBckus 3akoH M npomeHH Thproeckata cu ¢pupma B “CEBEP-XOJIIWHI ™AL ¢ pewenue Ha O6oro
chOpaHue Ha akuMoHepuTe, npoeaeHo Ha 12.12.1997 r. [IpomsaHaTa e BriMcaHa B Thproeckus peructbp Ha BTOC ¢ pemenne
ot 05.01.1998 r.

[IpenmersT Ha aeiiHoct Ha “CEBEP-XOJIIMHI™AJ] e: npunobuBaHe, yrnpaslieHHE, OLEHKa U rpoaaxda Ha y4yacTus B
ObArapcky M Uy>KAECTPAHHM APYKECTBa; NpUI0OHBaHe, yrnpaBieHHe 1 npoaaxkda Ha obnurauuy; puHaHCHpaHe Ha JIpy)KeCcTBa,
B KOUTO XOJIIMHIOBOTO APYI)KECTBO Y4acTBa.

C I-Bata emucus akuuu ot 1996 r., B pasmep Ha 500,000,000 neBa apyKECTBOTO € MOJNyYHJIO pa3pelieHHe OT
Komucusita no ueHHure kHuxka u Gonnosure 6opcu ¢ Pewrenue Ne 153-T1dD/18.10.1996 r. 3a noTBbpkaaBaHe Ha MPOCMEKT 3a
myOJaMUHO Mpeanarase Ha akuuu. PasmMepbT Ha 3anucaHus M BHECEH KanuTaja KbM MOMEHTa Ha yupeassaHeTo e 360,660,000
nea, ot kouTo 337,084,000 sieBa B MHBECTHLIMOHHH JieBa 1 23,576,000 nesa B napm.

KanurtanstT e yBenuuaBaH aBa MbTH, 4ype3 MNyOJMYHO MpeasiaraHe Ha akUMM W BEIHbBXK, upe3 TMpejaiaraHe Ha
aKLHOHEepH.

3a Il-para emucus or 1997 r., B pazmep Ha 120,000,000 neBa apy>kecTBOTO € MOJYUYHIIO paspeuwieHue o Komucusara
Mo LeHHHUTe KHIKa U (ounoeute Gopeu ¢ Pemenne Ne 22-TT1/31.01.1997 r. 3a moTBbpsKaaBaHe Ha MPOCMEKT 3a MyOIHUHO
npeanaraHe Ha akuuu. PasMepbT Ha 3amMcaHUs M BHECEH KamuTtaja oT Ta3u emucus € 14,553,000 neBa B MHBECTULIMOHHH
OoHOoBe.

3a [ll-tata emucus ot 1998 r., B pazmep Ha 105,447,000 nepa apy»KecTBOTO € MOJYYHIO paspelueHue ot Komucusra
Mo LIEHHUTE KHWKa U GoHnoButTe 6opcu ¢ Pemenne Ne 126-I1I1/13.08.1998 r. 3a noTBbpkaaBaHe Ha MPOCHEKT 3a MyOIMYHO
npeiaraHe Ha akUuuy. Pa3mMepsT Ha 3anucaHus U BHECEH KanuTai oT Ta3u emucus e 105,447,000 nepa B nmapu.

3a Il-rata emucus ot 2002 r., B pazmep Ha 300,000 neBa yBenMyeHUETO Ha KamuTaja Ha APY:KECTBOTO € 110 pela Ha
un. 112, an.5 or 3ITLK upe3 nyGauuHO npeanaraHe Ha akLUMH caMo Ha akuuoHepu. Crel ycreuHo npoBeaeHaTa MoANucKa,
kanurana Ha “Cesep Xonauur” AJ] 6e yBennuen Ha 780,660 nB., ¢ Pemenne na BTOC ot 03.06.2002 r. Emucusita e Brucasna B
peructbpa Ha JIKLIK ¢ Petnenne Ne 93-E/26.06.2002 r.

O6moTo yeenuueHue Ha kanutana e ¢ 420,000.00 nesa, ot kouto 14,553.00 jieBa B MHHBECTHULIMOHHU OOHOBE 1
405.,447.00 neBa B napwu.

Kbm 30.06.2009 roanHa BHOCKMTE B KaruTala Ha JAPYKECTBOTO ca:
Bupose BHocku : 429,023.00 neBa — B nmapu
351,637. 00 eBa — B MHBECTULIMOHHH OOHOBE
CbOTHOLIEHHE: 54.96 % - B napu
45.04 % - B UHBECTHLIMOHHM OOHOBE

Akuuute Ha “Cepep Xonauur” A/ ca oOukHOBEeHHM, Oe3HANMYHM, TIOMMEHHH, C TIPABO Ha Ijac U ¢ HOMUHAN | ( e1MH )
jeB. AKUuWTE JaBat nparo Ha riaac B O6moro chbpaHue Ha aKLMOHEPUTE, TMKBUIALIMOHHA KBOTA M JMBMIEHT. AKLIMUTE Ha
“Cesep Xosmuur” AJl ca peructpupanu 3a Tbproeust Ha ~boirapcka @onnosa bopcea - Codus™ Al — neouumanen nasap.

OrpacnoBara cTpykTypa Ha uHectuuMoHHus noptdeiin Ha “CEBEP-XOJIAVMHI™ AJl kM 30.06.2009 r. B kosTO Haii-
FOJIAIM 15171 UMA THPrOBMS HA €O, € ClIeJHATa:

OTPACJIN Pecypce Jsa B %
Tbprosus Ha eapo 250,000.00 74,40 %
TekcThiIHA U TPUKOTAXKHA 86 030,60 25 60 %
MIPOMULJIEHOCT
OO0 noptdeitn: 336 030,60 100.00

A. Ilperaen Ha neHHOCTTA

“CEBEP-XOJIIMHI™ A/l e XOJIMHIOBO JpY:KE€CTBO MO CMHMCBHIa Ha TBProBCKMS 3aKOH, MOpaad KOETO He
OCBLLIECTBSABA MPAKO NPONU3BOACTBEHA U THProOBCKA JAEHHOCT, CBBP3aHa C NMPEN0CTaBAHETO Ha CTOKM M ycyrH. [pes Tekyiara



2009 roaMHa pyKECTBOTO 3ara3éi OCHOBHHTE CH TEHICHUMM MO YIpaBjieHHe Ha JPY/KECTBATA OT HMHBECTMUMOHHHA CU
nopTQeiin 1 MpefoCTaBsiHe Ha KPEIUTH HA ChILUTE.

Haii-3nauumure daxropu, piugemn Ha aeitnoctra Ha “Cesep Xomauur” AJl e mpomsiHaTta Ha NasapHus JTUXBEH
NPOLEHT M NBMKEHHETO Ha LICHUTE Ha PEryJIMpaHud Masap Ha LIEHHHW KHIKA. 3a TeKyllaTa roJAMHA HE ca HAaCTbIBaJM
HEOOMKHOBEHHM MIIM PEKH ChOUTHSA HIIM IOKYMEHTH, KOUTO CBHIIECTBEHO A Ca MOBIMSIM BBPXY NPUX0/a Ha APYIKECTBOTO OT
IeiHoCTTa.

3a Tekymoro Tpumeceune Ha 2009 rommHa ApPyKECTBOTO € peanu3upano CueToBOjAHA Neyanba B pasmep Ha 1 xul.
JIeBa, KOATO C€ ABJIKH OCHOBHO HAa HAYMCIIGHUTE JIMXBH 110 OTIYCHATH KpeauTH. OCTaHaNUTe W3TOYHULM HA MPUXOIH, KATO
MPUXOJIH OT IMBUACHTH, B KOoMTO “Ceep Xoanuur™ AJl uma yyacThe, OCTABAT CPAaBHUTEIHO HEMPOMEHEHH.

Coera Ha nupektopute Ha “Cesep Xomauur”™ AJl, cren o6CToifHO pasrieskaaHe Ha pe3yaTaTuTe OT AelHOCTTa Ha
APY/KECTBOTO, OCHOBHHMTE MPHUXOAM M Pa3XOAM M KaToO MMa TIPEABM/ OYAKBAHUTE TEHIGHUMHM HA Pa3BMTHE M JIMrIcaTa Ha
ITEPHATUBHH HW3TOYHWLM Ha npuxoan owe mnpe3 2003 roamHa HaNOKH PECTPUKLMOHHA MMOJMTHUKA 1O OTHOLICHHWE Ha
TEKYLIMTE Pa3XOH, KOSITO Ce Cra3Ba H 10 JIHEC.

Hsima chluecTBeHH MPaBUTEJICTBEHH, MKOHOMMUYECKIH, (I)I/ICKB.JTHH WIIH TIOJTUTUYECKW MPUHUUIIU U (baKTOpH. a HiIMa M
HH(bOpMaLll/ISI 33 OYAKBAaHM TaKMBa, KOMTO Ca OKa3aJiM uji OMXa MOIJIM Jla OKaKaT ChLIECTBEHO BJMSHUE BbPXY NIeiIHOCTTA Ha
ﬂp}f)KCCTBOTO WA HHBECTHUMHUTE HA MECTHUTE aKLIMOHEPH.

Bb. JInkBHIHOCT M NAPUYHM CPeJICTBA.

(a) OCHOBHHTE M3TOUHMIIM HA JIMKBUIHOCT HA IAPY/KECTBOTO Ca pas/ie/ieH! Ha TPH OCHOBHH MOTOKA:
1. Tlpuxonu OT CHENKH C LEHHH KHMKA;

2. TlpuxooM OT HAuMCEHH JMXBH MO MPEAOCTABEHH KPEIAMTH Ha IPY/KECTBA, B KOHTO “Cepep Xonmuur” AJl uma
y4yacTue;

3. [Tlpuxonu OT AMBHAEHTH

(6) Kbm 30.06.2009 ronuna “CeBep Xonauur” AJ[ e mpenocTaBun Ha APYKECTBa, B KOMTO MMa AKLIMOHEPHN y4acTHsi
KpeanTH Ha obia croitnoct 905 500,00 nepa. IIpes Tekyuuns mepuoa Ha roauHarta, Ha XOJIHHIA HE Ca Bb3CTAHOBABAHU CyMH
OT MPEIOCTaBEeHH KPEeAUTH. 3a ChIIMA MEPUOA IPYKECTBOTO HE € MPeIOCTABSIO HOBH KpeauTH. KbM Momenta “Cesep
Xonauur” AJl e ¢ nocrarbuen 060pOTeH KamUTal 3@ HACTOALWIMTE MY HY/KIHM, a TIPH HYKIa MMa Bb3MOXKHOCT /1a MOJTyuH
000pPOTHI CPEACTBA OT BPBILAHETO Ha MPEJIOCTABEHN Ha IbLUEPHU M ACOLMMPAHH PY/KECTBA KPEAUTH.

(B) CornacHo ckmouennte ot “Cepep Xomanur™ AJl ZOrOBOpH 3a KPeAMTH M aHEKCH KbM TaX, ¢ “Hukom-97" AJ]
BB3CTAHOBSABAHETO HA OTIYCHATHTE KPEAUTH TpaAOBa aa crare 10 31.12.2009 roauua - rmaBHULM M HAYUCIICHUTE JINXBU;

B. Hay‘lHO-l/BCJleZlOBaTeHCK‘d 141 p33BOﬁHa )Ieﬁll()CT, NaTeHTH U JIMNCH3H.

“CEBEP-XOJIZIMHI™ A/l e e 3aBMCHUM OT NaTeHTH, JTMLUEH3HOHHH, ()paHYaH3HHIOBH JOTOBOPH, THPrOBCKH MapKi
WU IpYTH 06EKTH Ha MHTEJeKTyalHaTa COOCTBEHOCT.

HpyKeCTBOTO He € OCHUIECTBABANO HAYYHO-H3CIENOBATENICKA M Pa3BOHA 1eIHOCT.
I'. Uudopmanmsi 3a TeHJAeHUHSITA HA PA3BUTHE,

Haii-3HauumuTe HacTOsILM TEHACHUMH B PasBUTHETO Ha JIPY>KECTBOTO Cca HACOYEHHU KbM NpenocTaBaHEe U MOAJbLpP/KaHE Ha
jJ.O6pM JIMXBOHOCHH KPEIMTH Ha AbLIEPHU M aCOUMHPaHH NpeanpuaTusa U MOMEHTHO CBMBAHE Ha BCHUYKH H3JIMUIHU WIH
HEHAJIC/KALM Pa3XoaH, KaKTO 1 OCUI'YPsABAaHE HA allTepHATHBHHU, HEU3MOJI3BAHM 10 MOMEHTA M3TOYHMULIM HA NpHUXOOH.
C‘leTOBOZIHa MNOJIMTHKA

HO-LIOJ'[)-" CJlIeiBa OMMUCAaHKE Ha CHETOBO/IHATA MOJIMTHKA NPHJIOKEHA ITPU U3TOTBIHETO HA (l)HHaHCOBMH OTYET:

A. ba3a 3a 13roTBsiHe HA UHAHCOBHS OTYET

Hacrosuusat q)HHaHCOB OTYET € MU3rOTBEH B CBOTBETCTBHUE M3MCKBaAHUATA Ha TNMPUETHUTE OT MI/IHHCTepCKMﬂ CBBET
Me}'l\'ﬂyHaPOHHl/l CYETOBOHH CTAHAAPTH W MPUETOTO MPABIJIO 3a OLEHKA I10 HUCTOPHUYECKA LICHA.



b. Ibarorpaiinu matepuaann aktusn (JIMA) (Ilpunoscenne 1)

KBM MOMEHTa Apy’KECTBOTO HE pasroiara ChC COOCTBEHH Crpaiu U 3eMu. BCHUKM IpyrH IBJITOTPAHK MaTepHasHi aKTHBH ca
TIPE/ICTABEHH 0 UCTOPHUYECKA LIEHa, HAMAIeHa C HauuClieHaTa OT NPHA00MBAHETO UM aMOPTU3ALIMS.

YBennuenuaTa B 6anaHcoBaTa CTOMHOCT, MPOM3THYALLHM OT [PEOLICHKA, CE OTHACAT B MpeOLIeHbYeH pe3zepB. HamaneHus, KouTo
KOMIEHCHPAT MPEIXOJHH YBEJIMUYEHHS OTHOCHO €IMH M Chlll aKTHB, Ca 32 CMETKAa Ha TPEOLEHBYHHS PE3epB, BCUUKHU JPYTH
HaMajeHus Ce OTHAcAT B OTUeTa 3a MPUXOAM M Pa3Xoiad. Beska ropmHa pasidkata B aMOPTH3aLMATa, M3YMC/IieHa Ha Oa3ara Ha
TpeolieHeHaTa CTOMHOCT Ha aKTHBa (Pa3XoabT 3a aMOPTH3aLLIs, IOCOYSH B OTUYETA 38 MPUXOAM M PAa3XOIH) U Ta3K Ha OCHOBAaTa Ha
MbpPBOHAYAIHATA MCTOPUYECKA CTOMHOCT Ha aKTHUBAa ce TpaHcdepupa OT MPOLEHBUYHHs Pe3epB B HepasmpenesieHa revanda ot
TPEIXO IHU MIEPHOIH.

AMOpPTH3ALMATA CE HAYMC/ISABA 110 JNMHEHHUS METOA A0 AOCTUTAHE Ha OCTaThb4yHATa CTOMHOCT Ha BCEKH aKTHB 32 ONpEIE/ICHU
CPOK Ha MOJ3BaHe, KAKTO ClIe/IBa:

Crpaan — 25 roauMHu

TpaucrniopTau cpeacrsa — S5 rOAMHH

OGopyiBaHe U UHBEHTAp — 7 FOAMHH

Koraro GamaHcoBaTa CTOMHOCT Ha aKTHBA € MO-rojisMa OT OYaKBaHaTa Bb3CTAHOBMMA CTOMHOCT, aKTHBBT Ce OOe3leHABa 10
BB3CTAHOBUMATA CH CTOHHOCT.

INewanGure u 3arybure ot nponaxba nHa JIMA ce onpenensit 1o oTHOLIEHHe Ha OanaHcoBaTa CTOMHOCT U CE B3eMat MpeIBHUI MpU
omnpeJiesIiHe Ha pe3yliTata OT OCHOBHATa JAeiHocT. Ipu nponaxbara Ha MPEoLIEHEHN aKTHBH CYMMTE B MPEOLEHBYHMS U APYrH
pe3epBH, OTHACALIM CE JI0 Te3H aKTHBH CE TPaHC(OPMHpAT B HepasMpe/ie/ieHa rneyainba oT MpeiaxoaH! MepHOIN.

Pazxoaure 3a noaiapbKKa U PEMOHT C€ OTpPa3sBaT B OTYETA 3a MPUXOAMTE M Pa3XOIMTE 3a MEpHOAa, B KOWTO Ca M3BbPLIEHH.
PasxonuTe 3a KanmuTalHM PEMOHTHM Ce BKJOYBAT B OajlaHCOBaTa CTOMHOCT Ha aKTHBAa B CJlyyaild, ue ce O4yakBa Obaewia
MKOHOMMYECKA U3roja OT akTuBa. KanuraiHuTe pEMOHTH Ce aMOPTH3MPAT 332 OCTAThYHMS KMBOT HA CBbP3aHMA C TAX aKTHB.

B. HemaTepuajiHu aKTUBH

Pasxoan, KOMTO ca HEChMHEHO CBBP3aHM C MACHTH(ULIPYEM MPOAYKT W HMMa BEpOsATHA CTOMAHCKA I10J13a, MpPEeBHUIIABaIIa
pasxoiMTe 3a eHa rOJIMHA, Ce NMPH3HABAT KaTO HeMaTepHasicH aKTHB.

Pa3xos1. KOWTO yBenHvaBa MKOHOMMUYECKATA W3rO/Aa OT KOMIIIOTBPHUTE MPOrpaMy WM YAbIDKaBa TEXHUS MbPBOHAYAJICH KUBOT,
ce Npu3HaBa Kato 1o 100peHHe 1 ce OTYUTA B YBEIHYEHHE Ha OTYETHATA CTOHHOCT Ha aKTHBA.

I'. Obe3nenka HA IBJATOTPAiHN AKTHBH

HPH HalluiyMe Ha ChLOUTHSA M rnpomMsaHa B 00CTOSATENICTBA, KOUTO WHIAWUKHpAT, 4e OajlaHcoBaTa CTOMHOCT Ha II'I)IIFOTpaﬁHPlTe
MaTepHailHi 1 HEMaATCpHUallHH aKTHBHU € HCBB3CTAaHOBHMMA B pPaMKHTEC Ha JiefiHoCTTa, Cce H3BbpLIBA ofe3LeHKa. 3ary6aTa oT
obe3ueHka ce npu3HaBa 3a cymara, ¢ KoATO OamaHcoBaTa CTOMHOCT HaIXBBbPJiAd Bb3CTAaHOBHMMATA, KOATO MNpEACcTaBsgBa I10-
BHUCOKaTa OT HETHATa NMpoJayKHa LICHA Ha aKTUBa U CTOMHOCTTA MYy B yn0Tpe6a. 3a uenuTe Ha HU3MEPBAHETO Ha 06e'3ueHKaTa,
AKTUBHWTE C€ rpynupat 10 Bb3MOKHO Haifi-BHCOKA CTEIeH Ha aHaJIMTHYHOCT, 3a KOSATO ca HaJIMLE HHCHTHCbHHprCMI'I napuyHu
TIOTOLM.

J1. MuBectnuun/Coyuactus ( [Ipunoxenne 2)

JpyKecTBOTO KacH(pULMpa CBOWMTE MHBECTHLHH B KalWTaJOBH M IBJITOBM LEHHH KHWKA B CICJHUTE KaTeropvu: LIEHHH
KHIKa B 000pOTeH noprdeits 1 LeHHN KHIKA B MHBECTHLIMOHEH nopTdeiin. Knacudukauusra ce u3pppiuBa Ha 0aza uenra, 3a
KOATO ca MpUAOOMTH WHBECTHLMUTE. PBKOBOACTBOTO oOrpenens Kiacu(UKauusTa Ha WHBECTHLMMTE CH B MOMEHTa Ha
MOKYIKaTa W PeIOBHO TMPEOLeHsBa MpeAHa3HaueHHeTO MM. MHBECTHLIMH, KOUTO ca MPUAOOHUTH 3a Ja reHepupar rnedaidou ot
KpPaTKOCPOUHM TNMPOMEHM Ha LEHHTe, ce KIacu(UUMpaT Karo LEeHHM KHiKa B 000poTeH moptdeiin M ca BK/IOYEHH B
KPaKTOCPOUHUTE AKTHBH 3a LEIUTE HAa HACTOSLMTE (PMHAHCOBH OTUETH, KaTO MOJ KpaTKocpoyeH ce pa3bupa mnepuox ao |
roanua. [Ipe3 Tekyuins nepuos Apy:KECTBOTO He pa3nojiara ¢ TaKMBa MHBECTULMH. MHBECTULIMHTE, NPUIOOUTH C HaMepeHHe
Jla ce AbpiKaT 3a HEOIpEeNeseH Mepuo OT BpeMe, KOMTO mMoraT Aa ObIar NpoAaieHH B 3aBUCUMOCT OT HYKIHUTE 0T 000pOTHH
cpezcTea, ca Kinacu(pUUMpaHu KaTo LEHHH KHHXKA B MHBECTHLIMOHEH MOPT(Qeri; ChluTe ca KIacH(PHLHUPAHH KaTo IbJATOTPaiHH
aKTHBM, OCBEH aKO PHKOBOACTBOTO HE M3pa3d HAMEPEHHE Jla AbPIKH TMOCOUYEHUTE WHBECTHLIMM 3a MO-MajKO OT JBaHaIeceT
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Mecella OT jarara Ha OajaHca MK ako € NpeaBuaeHoO na Ob1aT U3MOJ3BAHU NpHu €BEHTYaJIHO Ha6npaHe Ha O6OPOT€H KarnuTal.
B TakbB cnyqaﬁ, TE€3HW MHBECTHLIMHN CE Knacuqmuupa"r KaTo l{|)aTKOTpaﬁHH AKTHUBH.

[lokynKata M Mpojakbara Ha MHBECTHLMM Ce NpPU3HABa OT AaTta Ha ThpryeaHe. CTOHHOCTTa Ha MpUAOOMBaHE BKITIOUBA
pasxoamTe MO TpaHzakuuaTa. Llennnrte KHibka B 0060poTeH MOPTQEHN M LEHHUTE KHUKA B MHBECTHLIMOHEH noprdeiin ce
OTUMTAT B CJEABALHTE OTYETHH MEPHOAH MO CHpaBeIMBa CTOWHOCT. Pean3npaHuTe U HepeaM3upaHuTe nevantu u 3aryou
OT MPOMSHA B CPMABEUIMBATA CTOMHOCT HA LIEHHUTE KHMKAa B 000pOTEH MopTdeilsl ce BKJIOYBAT B OTHETA 32 MPUXOAUTE M
pa3xonuWTe 3a MepHOja, Mpe3 KOHTO ca Bb3HMKHaAM. Hepeanusupanute nevantu u 3ary0u B pesynrar OT NpomsHa B
CrpaBe//MBaTa CTOIHOCT HA LEHHWTE KHWXKA KIACH(HIHPAHH KAaTO TAKMBA B MHBECTHLMOHEH MOPT(EH ce npusHaear B
oTuera 3a kanurana. CripapeinBaTa CTOMHOCT HA MHBECTHIIMATE Ce ONpe/esis Ha 6asa nasapHu JaHHH 32 LEHUTe nin Ha 6asa
OLEHBbUYHM MOAENM Ha napuunu nortouu. CripaBeminBarTa CTOMHOCT HA HEPErMCTPHPAHMTE KallMTAJOBH LIEHHHM KHHKA ce
OLeHsBA upe3 TMoKa3aTeuTe LeHa/I0X0MH WM LeHa/MapiyeH MOTOK, MOAM(MUMPAHM C LEN Aa OTPasAT creundpuiHuTe
ycnosus Ha emuteHTa. OHE3M KalMTaloBH LEHHM KHMIKA, 30 KOMTO He MOKe na ObJie HaleKIHO OLEHEHa CrpaBe]/inBaTa UM
CTOMHOCT, Ce OLEHSBAT MO CTOWHOCT Ha MpuaobuBaHe MuHyC obesleHka. [IpH OHE3M KHWKA, KIAaCH(UIMPaHU KaTO LEHHH
KHIMKA B MHBECTHLMOHEH MopTdeiin npu rnpogaxdara UM 1/ oOe3leHKaTa UM, HaTPYNaHWTe KOPEKLMK Ha CIIpaBe/linBaTa UM
CTOMHOCT ce 0Tpa3aBaT B OTUETA 3a MPUXOAUTE M Pa3XoauTe KaTo nevanda nim 3aryba OT HHBECTULIMOHHH LEHHH KHIDKA.

E. MartepunaJiHu 3anacu

MaTepHaﬂHme 3arnacy ce nocoyBar rno MHCTOpHYECKaTa LEHA. PaszxonsT npu no-rpe6neHue/u3nucsaHe ce ornpenenda no
CpEeAHONPETErJIEH METOL. Hpe3 TEKYLIHA NEPUOJT APYIKECTBOTO HAMA ﬂpH}.‘lO6I/lTlfl U U3IMMCAaHU MaTEPUAITHM 3aracH.

7K. Bzemanus ( IIpunoxenne 3 )

BsemanusiTa OT KIIMEHTH e OTpa3sBaT Mo CTOMHOCTTa UM 110 (paKTypa, HaMalleHa C MPOBHU3MATA 3a oOe3ueHKara M. [poBusus 3a
06e3LeHKa Ce PaBH B CIyUail, ue ChlIecTBYBa 0GEKTMBHO 10KA3aTENCTRO, Y€ JAPY)KECTBOTO HaMa Jia Gb/ie B ChCTOAHME 11 ChOepe
BCHUKH JIBKMMH CYMH, ChIUIACHO ITbPBOHAYATHUTE YCIIOBHS 110 OTHOLIEHHE HA ChOTBETHHs pazueT. Cymata Ha obeslieHKara e
pasnukata MeKay GanaHcoBaTa U Bb3CTaHOBMMA CTOMHOCT, KOATO MPE/ICTaB/sABA HACTOSILATA CTOWHOCT HA MapUYHHTE MOTOLM 32
CXOJIHU KITHEHTH.

3. Mapuunu cpencrsa u napuunn exkpusanenTu ( [punoxenue 4)

l'lapw{HnTe CpeACTBaA M MAPUYHUTE EKBUBAJICHTH CE OTHMTAT T10 MCTOpHYECKa LieHa. 3a LeaMTe Ha OTYeTa 3a MapuyHUsA IOTOK,
MapHyHUTE CPEACTBA M NMAPUUHWTE EKBUBAJICHTH BKJIIOYBAT Mapy B 6P0ﬁ 1 110 OaHKOBM CMETKH.

H. CobGeTBeH KAMUTAJ

(1) EMuTHpPaHUTE OT APY/KECTBOTO akLMK ce kinacuduumupar karo karmurasn. [pes 2009 ronuna “Cesep Xonauur” A/l ne e
eMUTHPAJT HOBU aKLIMM.

1. 3aemu

3aemuTe ce MPU3HABAT MbPBOHAUAIIHO 10 pa3Mepa Ha MOCTLIIEHHETOo, Oe3 /Ia ce BKIIIOUBAT pa3XxoauTe 1o 3aema. B
MOC/EACTBUE 3aEMUTE CE OTHUTAT 110 UCTOPUUECKA LieHa.

ﬂpy‘iKCCTBOTO HsAMA IOJIYYEHH 3aC€MH 3a TEKYLIHs TTIEPHO.

K. Jloxoau HA cJOy/KHTeJIUTe

JIpy/KeCTBOTO M3M1aIla BHOCKH 0 IbPXKABHO HIIM YACTHO YHPaBIABAHM NIEHCMOHHOOCHTYPHTE/IHU (POHIOBE HA 3a/b/IKUTE/IHA
¥ 106poBonHa Gaza. Cliesl KaTo BeHbK Ca M3ILUIATeHH, KOMIAHUATA HAMA MOBEYe 3a/Ib/DKEHNs 32 miatmaHe. TekyunTe BHOCKH
o6pasyBaT HETHUTE MEPUOAMYHH PA3XOAM 3a TOJMHATA, B KOATO CE€ AbJUKAT M KaTO TaKMBA CE BKIIOYBAT B PasXOIMUTE 3a
nepcoHana. Ilpez 2009 roauua B CTpyKTyparta Ha JPYKECTBOTO ca paboTH/IM 5 YoBeKa ¢ Buciue HKOHOMHYECKO obpazoBaHue.

JI. [Ipu3sHaBaHe Ha NPUXOAHUTE

[Mpuxo/uTe ce Mpu3HaBaT 6e3 JaHbLy BbPXY JobaBeHata cToitHOCT. [Ipuxonure OT Npoax6u ce Mpu3HABAT NMPH I0CTABAHETO Ha
CTOKAaTAa MM YCIyraTa W HEilHOTO MpHeMaHe OT KyIyBaud, yCTOpEeIHO C MPEXBbPIsSHE Ha ChOTBETHHTE PUCKOBE W M3TOMIM.
[IpuxoauTe OT MPENOCTaBeHH yCiyri ce 0asupaT Ha CTeneHTa Ha M3IbJIHEHME, KOATO Ce OMpeens OT U3MbJIHCHUTE YCIIYTH 10
MOMEHTA KaTo TMPOLIEHT OT BCHUKH YCITYTH, KOMTO TpAOBa [1a ObIAAT U3ITbJIHEHH.

M. JluBuaeHTH






