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Mencrnmrnrr rox,rar ta aefiHocrra e n3rorBen cGnracto urncnsaHnsra Ha q,'r.33. a.l.
T.2 or HapeA6a Jli2 3a npocneKrnre trplr rry6,'ruqHo npeA,'rarane tr Aorrycnaue Io

TBproBns Fa peryfltlpag na3ap Ha q€HHrl r{Hrrxa l,r 3a pa3rpltBauero Ha rinQopMauurr
or ny6,rl.rHure ApyxecrBa rr Apyrn eMnreHT[ Ha qexurl KHrlrxa (q3M. u

tron.6D.82112.10.2007 r.)



Hacronquar MexllllreH orqer 3a AeirrocrTa na XO,III{HF A! :a uroporo
TptMeceqxe fla 2009 r. npelcTaBr KoM€HTap u aHajrr.r3 rra tpluanconul oTqeT rI clAl,pxa
[H(hopvaUut 3a BaxHr-i c]6rrTut. Eacrr,m.Inu np* cboTBeTHoTo x 3a TrxHoTo BItrrrEue Bbpxy
pe3ynrarrire BlB ibl{EahcoBl{t orqer. KaKTo l,i o[ucaHue Ea ocgoBH[Te pl,icl(oBe u
HecBrypEoc_rr. [pe.{ xouro e rr3npaBen eMrreHTa npe3 ocTala,lara .racr or ab[HaHcoBara
ro,[nHa.

XOJIAI4Hf -HOB BEK" A,{ e ny6:rr-rvuo ar<quonepno ApyxecrBo no cnncr,ra rra qa.110 or
3flIIIlK. perncrpnpano no $.a. }1! 13327, noa Ng 13, r.1. crt'.44 ro onnca fla CfC.
Ocuonuara cSepa ua,ueiHocr Ha XOJIAI,IHf -HOB BEK" AA e npugo6rrate, yrpaoaenue
u npo,uaN6a rra yiracrur r 6rarapcxa u qyxaecrpannx ApyxecrBa; np€crpyroypupaue H
ynpaBnellne Ha 'q6qepHrrre ,qpyxecrBa or nopr$eila, yr{pe,qrBaHe Ha ltoBlr AEuepHr
rpyxecrBa. llHBecrnpaue B Kanurara u (bnHaHcupaue Ha ,aplxecrBa. B (or.rro ylracrBa. B
Ta3u Bp!3r(a. ro-3HaqrrMrire c'b6ETur, Konro Morar ,[a ol(,Dl(ar Bnliflrlie Bbpxy pe3yrrarxrc
BlB (DriHaurcoBuc orqer- ca cB6p3:rHlr c flptlo6riBarre sa yqacrE B noBll llp)D(ecrBa ujlu
QHHaHc[pare Ha ra(rBa, KottTo Beqe ca qacr or xonluEroBara crpyKrypa.

flDcr,!e[ fia nanDaBer rre [HBecruunn

L llt'pso mpu eceque,ta 2009 z.

Klv rpaa na nrpnoro rpr-rMece.rrje Ha 2009 r. , crpyKTypara Ha xojrAulrroBE
IloprlFeiir ce 3ana3Ba cbrlara r(aKTo (BM Kpat Ha qerBbproro rptiMecewre Ha npe.qxo,qlara
roAuna. 6e: aa ca octqecrBaBal{L flor<ynxa tJIu [poaax6a Ha tta(ern or aKuHli :

Nq ApyxecrBo Epoil aKUtrL (r:Itr'IoBe).
npnrexaBaElr or Xorlt Hr
"HoB BeK"M

flpoueHT or KaflfiTa]la
(o%), nplt exaBaH or
Xon,lfiHr "HoB
Be("A-Il

''HosrxoJ Iopr'EOOII 100 aDYxecrBefir.r arra lO0 Yo
2. *EI,iT- OOO(OO.tr) l00 tpyxecrBeHn acna too vo

"TexHoxMnekc-98" l3 335 6p. axquu 88%
4. "HoRx erepllriiII]I

I.I3TO'IHllUX''A,II
28 020 6p, aKr\tlLr 50%

5. "OpaHqaii3
AuBerr,nMrHr''OO.q

50,qpyxecrBeHu rrna 50%

6. "Arpon,racueur-92''A,[ 9 635 6p. arqar 39.76 o/o
'7. "flronAuacra crorona 6opca" 87 429 6p aKt\Dx 4 0/"

8. "flapaxoacrBo F6nrapcKo
Deqrro nr'laaaHe"A.Il

45 000 6p. aKurr 3 ,88  %

9. _'flonrlxapr"A-Il 448 6p. a(urlr 3 -48 Yo
10. .- 36pEellx xpaEu Eljrrapur"

A-[
3 970 927 6p. awtuu 2.32 yo

l l ' 'Xon,uarr BapHa- A" l69 6p. aKUnr.r tvo
t2. ''Br.rnnooN't Xacxoso" 5 696 518 6p. atunr 1000
13. '' ArpoxonrsHr JIoBnI(o''-

Cesrnelo A,{
807 006 6p. axqxlr 70 vo

14. " Afpoxon.uur JIoBr.r(o"
Co6rs An

4 276 287 6p. alJJJxu 70 Vo



II. Bnopo mpr,ueceque $a 2009 z.

flpe: nroporo rpuveceqqe rtrMa rpoMrna n xottgurroolr nopr<leiin.

IIL Onucauue na ocnoentme oucxoee u necuzvonocmu. nped xoumo e uznouaea
eNUme4ma IWet OCWAAd.TArnA 'lACm Om dUflAHCOBaUlt ?OdUHA

Aefinocrra na Xo,rAaur "l lor rex"A,[ e r-r:noxerra Ha onpelejrenu pncroee. ronro 6uxa
Morjru lla o(axar B63IeicTBue Br,pxy pe3ynraTure or ra3ra lei:iHocr. Pnc(oBcre MoraT Ia ca
Ta(HBa. Koriro 3aBlictr or o6rqr-rre Kone6antt B llkouoMl,t(ara (aro u{ro l.lJll 116l< Ta}cllBa.
(ouro ca crlelluq)t,l.rHll 3a cavoro .{pyxecrBo rnr, 3a orpaclna, B xoiiTo ro ocbrqecrBrBa
,4eiiHocTTa cr.B Ta3'l Bpr3l<a, cnelBa Aa ce o6rpne nnNltauue na t.Hap ..Eno,raur|oHeH

pl|cttt'. KoiTo e cB6p3aul c BeporrHocT'ra oT llaManeHte Ha noq'naTe,rlHaTa crJIa Ira MecTHaTa
Barwa r cborBerHo or noBl-trllellre Ha o6uoro ueHoBo paBHrirqe I crpauara. l4u$,raqltrra
EaMartBa peanHure AoxoAI-I I-l ce orpa3rBa B HaMaJreHue Ha Bbrpeul]oro norpe6neHte, I{a(To
r e o6e:qenra ua axruBr{Te! AenoMltHupall{u B JIeBa. I4uq)Jraunountrrr p!rc( ce cBtplBa lt c
Beporrlrocrra cluccrByBaulara B crparara HH(bnat1xe ,[a noBn{qe Ha peanHara
BBlBpatlaevocr Ha IrliBecrttqnrre B cronaHckrc ceRTop, B cn}^ta. qe ce 3a.{!pxu
TeHAeHUlrrra 3a TpaiHo oBjra/qrBaHc Ha i{rrablauaouurre npoqecn a crpanata. roea 6l ce
oTpa3rrJro nonoxlTenHo r B6pxy reHep[parreTo ua peanHa HopMa Ha Bb3BpaulaevocT. r(aro
ocnooer lfarrop:a npoueca Ha mrBecrupzure.
{Dupueaunm pucx e cBbp3aH c ecrecrBoro Ha ,qeiinocr ta flppxecrBoro, r(aro 3a Bcrr(o
IpyxecTBo e BaxHo BB3BpaulaeMocT'ra oT lrHBecTlrpasETe cpeacTBa rr pecypcu Ia
clorBercrBa Ha ptcxa. cBlp3arr c ra3fi r.rrrBectltuue. Octoounm <luplren plcx :a Xol,4uur
"Hor aer" A,! e cnr,p3arr c (b[EaEcoBfiTe pe3yJrra'ru Ha npearpnrrrrra. B (oliro roii
uxBeclllpa u (oxro peyrrarn Borqr ,qo cnoco6nocrra nM na p,L3npe,qen r jtuBrr.4eHTfi.
O6clyxaauero ua rperrrrure oT nycflarr Ha.qluepur.rre .qp)r(ecrBa cne,{Ba ta ce npx6aBrt
rir,v ocuonnr,' tlrupven puc(.I4Ma BeporrHocr ornycHarure or xo,,l,u[Era (pe,{uru ra
JbqepHLI lpyxecTBa,qa He 6t AaT o6cryxBaEx nopa$, nrlrca AocTaT,bqIIo 4lurraEcoBx
cpercrBa or rrxfla crpaHa. Bo ro3n puc( e Br,3MoxEo .qa 66,4e Mtlnawcupar nopa4l r[arra,
.te 3a llocJle,[HoTo TpliMeceqlre sHaqtTetrga qacT oT \pe.qlTfiTe ca noraceBlt l,! HoBII Ee ca
o rTr''cKat lu.

flpu palr:rexgane na ocHoBHrjre pr.rcKoBej nper t<olrTo e rr3npaBeH eMrrreHTa, e Eeo6xoruMo
,{a 66ile or6eir!3arl r.r 6ntuec pucrca, KofiTo ce npelonpeAeiE or car\roro ecrecrBo Ha
.qeiiHocT lra Fli,atrenra. To:u pricx ce aerfunupa l(aro necDrypEocrra. cBlp3aHa c
rloryqaBaflero sa l1puxo!. rlpl{cbrj] 3a orpacbra, B KoiTo ,qpy)KecrBoro O],HKuuoHllpa.
HopMa"rHo e npxxo,{nre Fa ApyxecrBoro aa Bap[par B teqeHre Ha BpeMero (aro (byHRqnt
Ha rrpoMeHuTe B o6eMa Ha oKa3aHlTe ycjlyrlj u cB6p3aHuTe c1rx p,Bxo,trx. flpri EMuTeFra
TO3II pnCK e 3HaqUTe,tgO OrpaHtqeE flopa?qu pzBnp6cHarocTTa rta tEBecTliulltTe B
pa3nlJqHure ce(Topu Ha uKoHoM[(ara. B crpyxrypara Ea nrrBecrrrlrroHHr,r, nopr{reiir ca
Blcqrcqetta flpenflpurruJr or npfiopnrerHfi orpacnfi 3a perBorranHara r.rKoHoMnKa. B orpacnoB
acrle(T EMuTeHTa e uEBecTlpar,'r B lpyxecrBa oT pa3nxqgl' 6paHrnoBe Ea npoMhxJleEocTra
L Tl'DfOBUtTa,


