Medxrcounen 00Kao 3a 0eiitHocmma

na Xoaoune “Hoe eex”-A/[

3a_II-mo mpumeceuue na 2009 ..

MexanHHEHAT J0KIA] 32 1efiHOCTTAa € H3rOTBEH ChIVIACHO H3MCKBAaHMATA Ha 41.33, a.1,
T.2 o1 Hapenda Ne2 3a npocnexkTuTe npHu ny0JIHYHo Npeajiarade U 10MycKaHe 10
TbLProBHSI HA PEeryJIHPaH Na3ap HAa HeHHH KHHKA U 32 PAa3KPHBAHETO Ha uHdopmaius
OT 1y0JIHYHHTE JAPY/KeCTBA H APYIH eMHTEHTH HA IEHHH KHHKA (H3M. H
a0n.0p.82/12.10.2007 r.)

]




Hacrosmmsr mexaunen otyer 3a aeiinoctra Ha XOJJAUHI “HOB BEK” AJl 32 BTOpoTO
TpuMmeceune Ha 2009 r. mpejacTaBs KOMEHTap M aHa W3 Ha (DMHAHCOBHS OTYET H ChABPKA
uH(pOpMAaIlHs 32 BAKHE CHOUTHS, HACTHITHIH [1Pe3 CHOTBETHOTO H 32 TAXHOTO BIMSHHE BHPXY
pesyiTaTuTe BbLB (DHHAHCOBHA OTYET, KAaKTO M OMHCAHHE HAa OCHOBHHTE PHCKOBE M

HECHUTYPHOCTH, Mped KOUTO € M3NpaBeH EMHTEHTA Ipe3 OcCTaHajlara 4JacT OT fbHH&HCOBﬁTa
roJinHa.

XOJIJIUHI" *"HOB BEK™ AJ] e ny6au4HO aKLHOHEPHO APYKECTBO 10 cMHchiaa Ha 9n.110 ot
3IIITIIK. perucrpupano no ¢.a. Ne 13327, moa Ne 13, 1.1, crp.44 mo onmca va CI'C.
OcHoenara cepa Ha aeitnoct va XOJIJTMHI" “HOB BEK™ AJl e npuaobuBane. yrnpasieHne
H nponaxba Ha ydacTusi B OBArapcKH W 4y’K/IECTpaHHH JAPY’KECTBA; NPECTPYKTYpPHUPaHE H
ylpaBjeHHe Ha JbLUEPHHUTE Jpy’kecTBa OT noprdeitia, ydupeasBaHe Ha HOBH JBIIEPHH
JpYy’KecTBA. MHBECTHUpaHe B KanuTana u (UHAHCHpaHEe HA JAPYKECTBAa. B KOHTO ydacTsa. B
Ta3u BPB3Ka, M0-3HAYMMHTE ChOMTHS, KOHTO MOraT Ja OKaKaT BIHSHHE BbPXY pe3yITarute
BbB (DHHAHCOBHS OTYET. Ca CBBP3aHM C NMPHAOOMBAaHE HA Y4YAacTHA B HOBH JAPYXKeCTBA HIIH
(puHaHCHpaHe Ha TAKHBa, KOUTO BEYE Ca YacT OT XOIIUHIOBATa CTPYKTYPA.

Ilperaea Ha HAMNPABEHHTEC HHBECTHIIHH

I. II'vpso mpumeceque na 2009 2.

KbM kpas na mepBoTo Tpumeceune Ha 2009 r. , cTpyKTypaTa Ha XOJAHHIOBHS
nopt¢ei ce 3ana3pa chllata KaKTo KbM Kpas Ha YeTBBPTOTO TPUMECEUHe Ha IIpe/IX0HaTa
roauHa. 6e3 jia ca OCchIIECTBABAHH IMOKYNKA WM pogak0ba Ha MaKeTH OT aklHuK :

Ne | JIpyxecTBO bpoit akuuu (s108e), ITpoueHT OT KanuTaia
npuTeKaBanu o1 XOJAHHT (%), mpuTexaBaH oT
“Hos Bex”AJ] Xonauuar “Hos
Bek A/l

] “Hosuko-Hopa " EOO]] 100 gpysKecTBeHU jasia 100 %

2. | "BUT” O00(00MI) 100 gpyskecTBeHH asuia 100 %

3. | “Texnonmnekc-98~ 13 335 Gp. akuuu 88 %

4. | “HoBu enepruiitnn 28 020 6p. akuun 50%
u3touHuim’ AJl

5. | “®panyaii3 50 apyKecTBeHH asa 50 %
JusearnMbHT O0/]

6. | “ArpomiacmenT-927AJl 9 635 Op. akumu 39.76 %

7. | “IInoBauBcka crokosa 6opca™ | 87 429 Gp akuuu 4 %

8. | “I[MapaxoacTBo Bharapcko 45 000 6p. akuu 3.88 %
peuno miaBade” AJl

9. | “lIlonuxapt” AJl 448 Op. akuun 3.48 %

10. | = 3bpHenu xpanu bearapus™ | 3 970 927 6p. akuuu 2.32%
All

11. | “Xonauur BapHa- A” 369 6p. akuuu 1 %

12. | “Bunnpom Xackoso™ 5696 518 6p. akiuu 100 %

13. | = Arpoxoaausr JIoBHKO - 807 006 Op. akumu 70 %
Cesmueno AJl

14. | = Arpoxosauur Jlosnko™ 4 276 287 Op. akuuu 70 %
Codust AJ1 '




II. Bmopo mpumeceque na 2009 2.

[Tpe3 BTOpOTO TpHMEceuHe HsiMa IPOMSIHA B XOJIIUMHTOBHS TTOPTEHI.

1. Onucanue Ha OCHOBHUME PUCKOGE U HECU2YDHOCHIU, NPEO KOUMIO € u3InpaeeH
eMumenna npe3 OCMaHaIama yacm om hunarcosama 200UHa

Henroctra Ha Xosmuur “Hos Bex”AJl e u3ii0KeHa Ha ONpe/ie/IeHH PHCKOBE, KOUTO OHXa
MOTJIH JIa OKa)KaT Bh3IEeHCTBHE BbPXY pe3yJaTaTHTe OT Ta3u AeiHocT. PucKkoBeTe Morar jia ca
TaKHBa, KOWTO 3aBHCAT OT 00IIKTE KojeOaHHsi B HKOHOMHKATa KaTo LSUTO HJIH ITHK TaKWBa,
KOHWTO ca crielH()HYHHA 33 CaMOTO JPYKECTBO HIIH 3a OTPACha, B KOMTO TO OCHIIECTBSABA
JieiHoCTTa . B Tasym Bpb3ka, cie/iBa aa ce oObpHe BHUMaHKe Ha T.Hap “Hu{IalHoHeH
PHCK”, KOHTO € CBhp3aH ¢ BEPOSATHOCTTA OT HAMAJIEHHE Ha NOKYIaTe/IHaTa CHjla Ha MECTHaTa
BaJIyTa U CbOTBETHO OT MOBHILICHHE HA ODLIOTO IIEHOBO paBHUIIE B cTpaHaTa. MHbrauusTa
HaMaJisiBa PEATHUTE TOXO/IM M Ce OTPa3siBa B HAMAJIEHHE HA BLTPEIIHOTO NOTpedIeHne, KaKTo
u B 00€311eHKa Ha aKTHBHUTE, JICHOMHHHPAHH B JieBa. MHDIAIHOHHUAT PHCK CE CBBP3BA M C
BEpOATHOCTTA ChIIIECTBYBAlllaTa B CTpaHaTta uH(Ialus 1a NoBIHse Ha peajHara
Bb3BPALLACMOCT Ha HHBECTHIIMUTE B CTOMAHCKHUS ceKTop. B ciyya. ye ce 3aibpku
TEHJICHIIUATA 3a TPAWHO OBJIaJIsABAHC HA MH(DJIALIMOHHUTE TIPOLIECH B CTpaHaTa, ToBa OH ce
OTpa3uJIo MOJOKHTEIHO H BbPXY F€HEPHPAHETO Ha peajiHa HOpMa Ha Bb3BPAlaeMOCT. KaTo
OCHOBEH (haKTop 3a Npolieca Ha HHBECTHPAHE.

Dupmenuam pucK e CBbP3aH C eCTECTBOTO Ha JeiHHOCT Ha JIpy/KeCTBOTO, KaTo 3a BCAKO
JIPYIKECTBO € Ba)KHO BB3BPALIAEMOCTTA OT MHBECTUPAHUTE CPEJICTBA U PECYPCH J1a
CBOTBETCTBA HA PUCKA. CBBP3aH ¢ Ta3H HHBeCTHIMS. OCHOBHHAT pupMeH pHck 3a XOJIHHT
"Hos Bex™ AJ] e cBbp3aH ¢ (puHAHCOBHTE pe3y ITaTi Ha MPeANpHSTHATA, B KOUTO TOM
MHBECTHPA U KOMTO PE3YATATH BOJAT 10 CIOCOOHOCTTA UM JIa pasipeaessiT ANBUICHTH.
Obcy)KBaHETO HAa KPEAUTHTE OTIYCHATH Ha IbLIEPHHTE JAPY/KECTBa cile/iBa /Ja ce mpudaBH
KBM OCHOBHHSA (pupMeH puck.ViMa BeposSTHOCT OTMYCHATHTE OT XOJIMHTA KPEJAUTH Ha
JUBLLEPHH APYIKECTBA Ja He Obat 00ci1y/KBaH! NMOpaIn JIMmnca J0CTaThYHO ()HHAHCOBY
CpeiCTBa OT TAXHA CTpaHa, HO TO3H PHCK € Bb3MOKHO Ja Ob/Ie MUHUMHU3UPAH nopaiu (axta,
Ye 3a [0CIEIHOTO TPHMECEYHE 3HAUHTEIHA YACT OT KPEeAUTHTE ca [IOraceHU ¥ HOBH He ca
OTITyCKaHH.

[Ipu pasriex/aHe Ha OCHOBHHTE PHCKOBE, 1P/l KOUTO € H3MPaBeH eMHTEHTa, ¢ He0OX0 MO
Ja Opae ordens3an u OHM3Hec pHCKA, KOWTO Ce Npeaomnperelis OT caMOTO €CTeCTBO Ha
ageiinoct Ha Ewmwurenta. To3m puck ce agedwHMpa KaTto HECHIYPHOCTTA, CBbp3aHa C
MOJIy4aBaHeTO Ha IIPUXOJ. IMPHCHIL 3a OTpachia, B KOWTO IPYKECTBOTO (DYHKIMOHHPA.
Hopmanno e npuxoante Ha J[pykecTBOTO aa BapupaT B TeYeHHE HA BPEMETO KaTo (PyHKLMs
Ha MpoMeHHuTe B o0emMa Ha OKa3zaHUTe YCIyI'H M CBbp3aHuTe ¢ TsX pa3xoau. [Ipm Emurenta
TO3M PHCK € 3HAYHMTEJHO OIPAaHWYEH MOpajii pas3npbCcHATOCTTa Ha MHBECTULMUTE B
pa3IHYHUTE CEKTOPH HA MKOHOMHUKaTta. B cTpykTypata Ha MHBeCTHHHOHHMS TopTdein ca
BKJIFOUEHH NPEANPHATHS OT PHOPHTETHH OTPAC/H 32 perHoHaIHaTa HKOHOMMKA. B oTpacios
acrekT EMHTeHTa ¢ MHBECTHpal B JIPY)KECTBA OT Pa3zjiM4YHU OpaHIlOBe HA MPOMHULIICHOCTTA

H THPrOBHATA.
M.Muxaiinos — gn 1

(¥8)




