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I. Ilper.re.q na Aefinocrra na "A.r6esa [HBecr - xo,'rA[Hr" A! n nenonure
AbrqepHr Apyxecrna (Ipynara)

Onpueno Ha[MeHoBaHrre - "A;r6ena unnecr - xon4.rnr" A,{
(Ilpes 1996 r. ce yqpeArBa xaro flpunarurauuoHeu $oHA "Air6ena trInaecr", npea 1998 r. crana
"Ar6eua uHsecr - xo:r4anr" A[)
Houep u naprrtqa Ha BnrrcBaue B T'r,proBcrrq per[crbp, EI{K no EyJICTAT

- pefncrpnpaHo c perxeurre Np 2261121.10.1996 r. laa,{o6puvxrn oxplxeH cb.u ro 0.A.
Npl494/7996r., Brr.rcano B rtproBcKur perr.crbp B roM 25, c'rpanuga l, napu,r4eu Ne302

- ELIK no Eyrcrar - 124 044 376

[ara na yvpe4sBaHe rl cpox Ha cbtrIecrByBaHe:
"A,r6esa ZHsecr" ce yqpeArBa npe: 1996 roAuna. CrrqecrByBanero Ha ApyxecrBoro He e
orpaHrrqeHo crc cpoK.

.{rpxana, KbAero ApyxecrBoro e yqpeAeno, ceAaJr[rue, aApec Ha yrrpaBJreHne, re,re{on,

Qarc, e,rexrponeH aapec n eJreKTpoHHa crpaHrrrra r l4nrepxer:

,{rpNaea:
Ceaa-nurqe:
A,{pec na yrpaueuue:

A4pec ea ropecnoH.qeHquJr:
Te:reQoH:
(Darc:

E.nerrponen a4pec:
WWW:

Eurapur
Kypopreu KoMnnerc "Ar6ena"
r(.K. "A;r6ena", o6utuna Balwx, o6n. ,{o6puur4
Aguunucrparunua crpaaa, o$uc 219
CoQnr 1606, yn. "Cn. I,lnau Pnncxu" J\b 33-35;
057 9 I 6-21 -9r : 02195 1 -60-53 :
057 9 / 6 -21 -9 1 : 02/ 9 5 1 - 65 - 53 :
office@albhold.com

www.albhold.com.

llpeguer na Aeiinocr - npu4o6unane, yflpaBJreuue, oueHKa u npo4ax6a Ha yqacrr,rr B
6trrapcru s qyxlecrpaHHfi ApyxecrBa; npr.r4o6ueane ynpaBJreHrre u upogax6a na o6lurarlxu;
npu4o6unaue, orIeHKa H npogaN6a Ha narenTr{, orcrtrrBaHe Ha Jrr,ueu3r,ru 3a E3noJr3BaHe Ha
narenTr.r Ha ApyxecrBa, B Kor.rro xoJr.qr.rHfoBoro apyxecrBo )qacrBat QunaHcnpane na
apyxecrBa B KouTo xonanHfoBoTo ap)DKecTBo yqacrBa; u3BbprtrBaHe Ha Bc.f,KaKBa Aplra
uesa6paneua or rarona 4efiHocr.
Kanrrar n aKrllln

Kanuralrr Ha apyxecrBoro e B pa3Mep Ha 5 500 000 /ner vunuoHa a nercrorr.ru xuls,gul ,r'ena
, 3anrrcaH u H3rI.rIo BHeceH.

Epofi ar<quu - 5 500 0000/ fler Mr.rrurosa u nercrorr.rH xulng:u/ 6por o6urnoneur,r
nor,rMeHHn 6essanuquu c HoMHH,rJrHa crofisocr 1 reg scs(a equa. Euurupaunre or
apyxecrBoro axrlau ca aonycHarr.r Ao rBpfoBr.rr Ha perynripaH na:ap. Bcruxu arur,rn Ha
ApyxecrBoro ca or earrH x"rac - o6urnoneHHx, norrMeHnlt , 6cnam.lvnu, Karo BctKa or rtx
aaBa flp,rBo Ha rJrac, npaBo Ha ar.rBr4aeHT n nrrKBr,raarl oHeH arn c:bpa3MepHo c HoMr,rHIuIHaTa
croftnocr Ha aKrrlura- Aruqure Ha ApyxecrBoro ce npexBtpnrr 6e: orpauuvenur no
npeABr.rAeHnr or 3aKoHa peg.Vcrarrr sa ,,A,r6eua rruBecr - xorgr.rur" A,{ ne cr4rpxa
TeKCTOBe, KOITTO Aa [peABr.rXIaT OfpaEuqeHrrr flpu npexB6pnqHero r.rJr4 npr4rexaBaHeTo Ha
rleuHr4 KHrrxa ua .{pyxecrnoro, pecneKrr.rBHo ra r43ucrBar oAo6peHuero na [pyxecrnoro r.uu
aKrlr.roHep 3a npexBr,prsHero Ha App(ecrBeHr,r axrltru. ,{pyxecrnoro He e r.r3.qaBairo axrlnu or
DA3]II4qHI-I KJIACOBE.



[r,rqepnu Appr(ecrBa
flr,rqepuure ,qpyxecrBa n fpynara rr,u 30 ronu 2009 r. ca KaKro cJre.4Ba:

lrulepnu gpyxecrna llprnexanan glr.l n o/" llpurexanaH gfl,r n ozo

(rpaa) 30/06/2009 r. 3l/1212008 t
OcHorHa aeiinocr
"Conoreq Foponeq" A,ll - Eoponeq
Typurrv 92.96 92.96
"A,r6ena AnrorpaHc" A! - Ear.lrK
Tpaircnopr 69.23 69.21
"Xeuycryplrcr" A{ - fa6poBo
Typu:ru 96.36 96.36
"Epncr-[" A{ - lo6puv
Me6e:ruo nporr3BorcrBo 96.78 96.78
"lo6pyaxaucru rexcrllur" A! - lo6puv
OrAaeaHe noA HaeM Ha axrr.rBlr 82.85 82.85
"Er,rrapun 29" AA - CoQrq
Or,qasaHe noA HaeM Ha aKrr4Br, 63.93 63.93
"I4Auc" A{ - Bapna
Organaue no.q HaeM Ha aKrliBr.t 98.69 98.69
, .HxoEn:sec"AI-Cor}un

,{pyru gefinocru 99.45 99.45
"Oa6pnra ra 6yru.nupaHe
Ha nllso" AA-CMo,'rqH

OrAasaHe noa HaeM Ha aKrltBH 99.98 99.95
"@oxap" ,4"{ - Cor}nr
Or4anane noA HaeM Ha aKrHBn 99.68 99.68
"Exon,racr" An - r.x, "A.r6esa"
Crpoure:rcrno 92.00 92.00
"A,rtla xoncy.rr 2000" EOOA - CoQur
KoHcy,rranrcxu yclyru 100.00 100.00
"Eera roncy,rr 2000" EOOA - Co{ur
Koucy:rraurcxu yc:ryru t 00.00 100.00
"Ilpnna Qlnauc" EA{ - CoQrq
Koucylraurcru yclyru 100.00 100.00

II. Baxnu cr6urlrq :a ,,A,r6ena uHBecr xo!'rarrHf" A'{, Hacrr,rIurll npe3 BToporo
TprrMeceque sa 2009 r. (01.04,2009 r. - 30.06.2009 r.) u c narpynBane or HaqaJroro Ha
no.rHHara ao 30.06.2009 r.

K:su nropo rptrMeceqne H c HarpyrrBaHe or Haqrlloro Ha foAI.IHara e orflycHar 3aeM Ha
A,r6ena anrorpauc A!, crrlacuo roroBop or 16.02.2009 r. B pa3Mep Ha 900 xr,r:r.jreea, cyMara
e npeBeaeHa. cpoKa Ha aoroBopa e eaHa roAaHa. Cr,rlacuo ct<ntoqeH AoroBop or 12.01.2009 r.
Ha ..Coxoleq Boponeq'' A! e ornycHar KparKocpoqeH 3aeM or 60 xrn.ln.. cyMara e
rrpeBeaeHa. cpoKa Ha noracrBaHe e 31.05.2009 f., c'brnacHo rroanr4caHo aorrbnHr{TeJrHo
cnopa3yMeHue cpoKa 3a roracqBaHe Ha 3aeMa e yar,n)r{eH ao 01.05.2010 r. cr,rlacno aoroBop
3a 3aeM or 16.01.2009 r. ua ,.@a6pnr<a sa 6yru:rupaue Ha [nBo" A! e npeaeAena cyMara B
pa3Mep Ha 250 xlur.reea cbc cpox Ha AoroBopa enHa foar.rHa.



Kr,v nropo rpuMeceqxe sa 2009 r. crruracHo rroanncaur{ AolbJrHureJrHr.r cnopa3yN{equt
or 19.06.2009 r. ca npoAr,JDr(eHr.r cpoKoBere Ha aoroBopnre 3a,qerro3rrr c,,Eurraplr.r 29"1.{3a
clalara or 600 xun.ng. r.r aoroBopa 3a aeno3r.rr c ,,A,'rifa KoHcyJrr 2000" EOOA 3a cyMara or
580 xur.resa, 3a cpoK Ao 12.08.2009 r. Varrxen e u cpoKa ua,{oronop 3a ynpaBneuue Ha
r.rHBecrrrqrroHeH nopr$eft:r or I I .l 1.2008 r., cKrrorreH ruex,4y A:r6eua I4xeecr Xo:rgunr A,{ z
ArQa @unanc Xo:rAr.rnr A,{ ao 04.08.2009 r. 3a cyMara or 3 308 xun.enpo.

Crraacuo B3ero perueHrre na OCA e yBe.[uqeH Kaflr,rrrrJra Ha @a6pura sa 6yrurrEpane
Ha nr{Bo { or 500 xr.rJr.JreBa na 800 xur.reea , qpe3 Henapl4rrHa BHocKa or A,r6ena llnsecr
Xo:r.4unr B pa3Mep na 300 xr.rr.resa npeacraBnrBarqa rnaBHurla rro roroBopr,I 3a naptreH 3aeM
o"r 20.12.2008 r. u 16.01.2009 r. Vne:ruqenuero e Brucago e TP Hal9.06.2009 r.

flpes nroporo rpr{Meceque na 2009 r. HsMa Hacrlnrrm apyrr,r BaxHn cs6urpts sa
aefi Hocrra Ha ApyxecrBoro.

III. iDarropu na Sr.rnanconnn pncr

Ocrulecrnrnafiru 4efinocrra cn, fpynara e r.r3roxeHa na unoroo6paruz (puuauconu
pr.rcxoBe: na3apeH pucx (nx,rrounarrr BaJIyreH pr.rcK, pacK or [poMtHa B cnpaBe.qnliBara
croiisocr Ha (fnuauconure uHcrp)'N{eHTr,r noA BJrurHue Ha na3apHI.ITe rLIxBeHIt IlrBa L IleHoBIt
pucr), rpeguren pncK, nr{KBr,raen pr.rcK r.t prrcK or [poMrHa na 6r4eIqur:e napltqHr4 fiororlr.r B
pe3ynrar Ha npoMrua B rra3apHrrre Jrr.rxBeHr,r nuea. flporpavara na fpynara 3a rlrrrocrno
ylpaBneure Ha pncKa e clcpeaoroqena B6pxy Herrpe,qBrrAr,rMocrra ua tfnuatrcoBuTe na3apu I4
r,rMa 3a ueJr.qa HaManr4 eBeHryirJrHrrre ue6laronpu.rruu erfexru arpxy <fr-rnanconur pe3yJrrar Ha
fpynara. fpynara He lr3rroJr3Ba aep[Barr.rBHn rfunancoou I,IHcrpyIlteHTL 3a Aa xeA)Kltpa
prrcKoBx eKcno3LIquH.
Ilarapen pncx
a) Baryrno-rypcoB pncK

fpynara ne e u3JroxeHa Ha cbruecrBen prrcx, cBT,p3aH c BuInyrHI.ITe K,?coBe. I4anrpura ce
peaoBeH KoHrpoJr BT,pxy eneMeHTlrre ua 6a,rauca c qeJI MHHI,rMIr3upaHe u3JrafaHero Ha Barryrno-
r(ypcoB pnc(.
6) Jluxeeir pucx

JlaxgouocHure aKTaBrr Ha fpynara ca c @urcupanu u nJIaBaIqlI JILIxBeHIt npoqeuTlr.
fpynara o6r,rxnoeeHo 3aeMa cpeacrBa npu nnaBaxllr u tpurcupanr.I JruxBeHL lpoIIeHrI4, Karo
eKcno3lluulrTe ce creAsr crpr,rKTHo.
e) Kpe4ureu pucr<

fpynara HrMa 3HaqrrreJrHa KoHrleuTpaqur Ha KpeAr,rreH pzcx. fpynara e ycraHoBnna
noJrrrrr.rKr.r, no.{c[ryprBarlu I,I3BtpuIBaHero ua npoaax6r.r Ha KJrr,reHTu c no.{xo.a,rrqa KpearrrHa
r.rcToprrr.
r) Jlarrngeu pucr<

flpe4na:lunoro ynpaBneHne Ha nr,r(BriaHnr pucK rrpeanoJrara floa.qr,pxaue rra
aocTaTtqHo KotltqecTBo napuqHu cpeacTBa LI Jrr,rKBr.rAHr4 qeHHrr KHvxa, (aKTo L Bb3MoxHocTLI
3a AOn-r,nHr{TenHo rpunancr.rpaue c KpeaItTL LI 3a 3aKpuBaHe rra rra3apHu no3r,rqun.

.{uuauu.nrocrra Ha ocHoBHara aefisocr Ha oraeruu .upyxecrBa or rpyrrara u3rrcrGa
aaeKBarHa peaKrlus npr,r HaMupaHero ua ueo6xo4ranroro $uuaucupaHe KaKTo sa o6opornu
cpeacrB4 raKa r.r 3a nuBecrurluu. fpynara nporBsBa rr,BraBocr B TbpceHero Ha r43rorrHr.rqr.r 3a
rfuuancupaHe Karo r{3[oJBBa: co6crBeHl cpeAcrBa Ha oraeJIH[Te apfxecrBa, TlproBcKI{
Kpear.rru ornycHarx Mexry apyxecrBa Bbrpe r fpynara /ocnosHo or 4pyxecrnoro ruafira/,
KaKTo H KpeaHTHu rrrrnrr*r, lpeaocraBeHn or 6slrapcxr.r 6aHru.



"Al6ena uHBecr - xol,qnnr" A,{ $uHancapa crc co6crgenz cpeacrBa KarruraJroBr,rre
pa3xoar{ Ha.upyxecrBara or lpyuara, Kol.rro crea roBa [on3Bar BBHrrrHo pe<funaHcupane or
6anronu rrucrnryrlirlr. flo rosu HarrrrH rrorfreuurr 3aeM or apyxecrBoro rrlafira ce floracrBa B
KparbK cpoK. Tara ce ocso6oxAaBar co6crneur.r rtapa.lrt,r cpeAcrBa 3a noArBpxaue na cra6llmra
I.r Br.tcoKa JII4I(BH,qHOCT B tpyAaTa.

IV. I{n{opnraqur 3a cxJrroqennre no,.reMn caeJrK[ Merr(qy cBbp3aHn Jr[qa

B pauxlrre na BToporo rpr,rMecetue sa 2009 r. sa ,,A,r6eua ur{Becr xo;rrnHr"M r.r
HefoBure .qbrqepHu npeanpurrr.rr ( ,,fpynara") HrMa crufiorreHu caeJrrur cbc cB6p3aur-r ir]rrl4
Kor.rro cr,rrlecrBeHo aa ca [oBJruJrn na $unaucororo crcrorHr,re rln p*yJrrarrre or 4efinocrra
ua fpynara.

Fkua npoueuz B c.qeJIKLITe cbc cBbp3arnr,r Jruqa, ofloBecreux B roAutrrHrrt orqer, Konro Aa
r4Mar crulecrBeuo grsaeficrsue arpxy rfrHanconoro cbcrornue umr pe3yrrarr,rre or aeftnocrra
[pe3 BToporo rpr.rueceque na 2009 r.

fp. Co$ur
21.08.2009 r. I4snr,ruHrereu Ar,rpexTop:..
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