“MEY HHBECT XOJAUHI™ A1 rp.Codusnt
Hpuaoocenne 7.1 kot dhunavcosnn omuem Koy 30.06.2009 ..
ORogecnagae Hy CHCMOeoOnana No. uimiK

ONOBECTABAHE HA CYUETOBOJHATA ITIOJTUTHKA
CratyT u npeamer Ha aeliHocT

“MEJI UHBECT XOJITUHI™AJ] e Thproecko akiHOHEPHO JPyKecTBo, perrucTpHpato ot Coduiickn
rpajck cb/ 1o pupmeno aeno No 8972 /2005 r., per.1, Tom 1287 napr.96666, cTp.167 cbraacHo pasnopenGuTe Ha
Toeproeckus 3akoH.

AJIpechT Ha ynpaBlieHHe H MACTOTO Ha CTOMAHCKaTa IeHHOCT Ha APYKECTBOTO & rpan Codus, brarapus,
6yn.”TotneGen” No85-87.

Peructpupanuar npeamer Ha aeiinoct Ha JIpysxecTBoTO € npuaoGuBane,yrpaBieHHe,0LleHKa U TpoAaxOa Ha
Y4acTud B OBNapCKH M My KACCTPaHHH APYKECTBA;IpU06HBaHE,ypaBieHHe W nponak6a Ha
obnuranyu;puio6rBane ¥ npofak6a Ha NATEHTH;0TCTHIIBAHE Ha TMUEH3WH 33 H3NOI3RAHE HA [IATEHTH Ha
APYXECTBA,B KOUTO 1PYXKECTBOTO YYACTBA;HHAHCHPAHE Ha APYKECTBA B KOHTO APYXECTBOTO YYaCTBA;BCHUKH
CACITKH,KOHTO XOJAMHIOBOTO APYIKECTBO MOMKE /12 CKIIHOUBA C ABUIEPHUTE CH APYKECTBa,CHIVIACHO pa3nopeabuTe Ha
T3.

LOcnoBHH npaHIATH

JIpy>XeCTBOTO BOAM CBOETO TEKYILO CHETOBOACTBO H H3TOTRA (PMHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
M3MCKBAHUATA Ha OBJIrapCKkOTO THPrOBCKO H CHETOROAHO 3aKoHOIaTeNcTBo. Jo 31 aexemepu 2002 roauna,
HpysxecTBoTO € H3TOTRANO PHHAHCOBHTE CH OTYETH Ha Ga3a Ha HaumosamHuTe cUeTOBOIHH cra”aapTi. Ha 2
HoemBpH 2001 roanna e npueT HoBHs 3akoH 3a cueToBoACTEOTO (3C), KOIHTO € B CHIA OT HAYaIOTO Ha 2002 rOJHHA.
CoraacHo un. 23, an. 3 Ha 3C Guarapckure ApY>KeCTBA CIe/BA 12 H3rOTBAT H NPEACTABAT MOAHIIHHTE CH (HHAHCOBH
OTYETH Ha Gasa MexayHaponuute CtaHnapry 3a ©@unHancoso Otuutane (MCPO), npueTH oT Komurera no MCC,
YTBbpAieH# oT MuHHcTepekus ¢hBet Ha Perybmuka Buarapus. Pasnopenure ua wi. 23, an.3 or 3C Biu3ar B ciia
ot | saHyapu 2003 roauHa 3a NPeANPHATHATA, OCHIIECTRABAINH JSHHOCTTA CH Bb3 OCHOBA HA OTHCIHH 3aKOHH, KaKTo
H 3a NPEANIPATHATA, KOHTO Ca EMHTEHTH NO CMHCHIA Ha 3aKoHa 2a MyGNHYHO npeanaraHe Ha NEHHH KHHXKa. “Me
MHBECT XOIAHHT AJ[ € EMMTEHT Mo CMUCHIIA Ha 3aKoHa 3a yO/IMYHO NpearaHe Ha LEHHH KHIDKA U HACTOSIIHAT
punancor otuer kuM 31 Mapt 2007 roauHa € H3TOTBEH, BHB BCHUKH CHILECTBCHM ACHEKTH, B CHOTBETCTBHE ¢
Mexaynapoanute Cranaapri 3a dunancoso OTuMTaHe M pasacHeHus, npueTs oT Komurera no MCC.

H3nbiHesHeTo Ha CUeTOBONHATA MONHTHKA 0GXBALIA CTPUKTHO MPHJIATaHe HA ClIe/IHATA HOPMATHBHATA Gasa

* CneunanHa — 3aKO0H 33 C4ETOBOACTBO, MEXK/yHAPOAHHTE CYETOBOIHH CTAHAAPTH.

¢ OO6wa - THproBckH 3aKOH, 3aKOH 3a KOPTIOPATHBHO MOJOXOAHO oGnaraHe, 3akoH 3a JAC, 3akon 3a
obnarae aoxoaute Ha ¢usuyecku suua, Konekc Ha Tpyma, Komekc 3a 3aIb/kMTeNHO OBLIECTBEHO
OCHrypsiBaHe, 3aKOH 3a 3paBHO ocHrypssaHe, Hapenba 3a mnawauuara, HapeaGa 3a KOMaHIHPOBKHTE B
CTpaHaTa H 4y>0uHa u ap.

* BoTpewna — Pewenns Ha O6moTo ceGpanre Ha akuuoHepuTe, Peinenns na Bopa Ha JlupekTOopuTE M Ap.

lipu paspaboTpaHero Ha CHETOBOAHATA MONMTHKA Ha JIPYXKECTBOTO €3 CHA3€HM CIEAHHTE OCHOBHH
MPHHUKMITE, pernaMeHTHpanu ¢ 4.4 (1) u (2) ot 3aKoHa 3a CHETOBOACTEOTO:

- Tekyimo HayncABaHe

- JelicTBammo npeanpusatue

- IlpeanaznueocT

- CBIIOCTABMMOCT MEXKIY NPHXOIHTE W PasXOIUTe

- IlpeaumcTBO Ha CHABPIKAHHETO Npex GopmaTa

- 3anasBaHe [PH BE3MOXHOCT HA CUETOBO/IHATA IIOIMTHKA OT MPEIXONHHA NEPHO.
1.1. Basa 3a m3roreaHe

Oruernara BanyTa Ha JipyxecrBoto ¢ Brarapckus nies. HHAHCOBHTE OTUETH €A NMPEICTABEHH B XHIL
nesa. Hacroamuar roaumien (MHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ NPHHIHIA Hal



*MEA HABECTY XOJAAHHE™ AR vp.Codusn
fHpuaoncenne 7.1, koy unancosus mtaeit ko 30.06. 2009 2,
ONegecHARINE Rt CHSIRUBOONAIG ROIUIHRG

HCTOPHYECKATa LEHA, MOAMPHIMpAaH B ONPEAENEHH CllyYad ¢ IPEOLIEHKATA HA HAKOW AKTHBM M MACHBH MO
TAXHATa COPABECJIMBA CTOHHOCT.
1.2. Texymo uauncinsaune

HponnuTe H PasxoJHTE, NPOU3THYALLH OT CACIKH H C'bGHTPlﬂ, CC HAYHCIABAT KbM MOMCHTA Ha TAXHOTO
BB3HHKBAHE, HE3aBHCHMO OT MOMEHTA Ha MONYy4YaBaHETO HWJIHM IUIallaHETO HA MApHYHHTC CpeaCTBa HIIH TCXHHTEC
CKBHBAJICHTH H CC BKJIKOYBAT BbHB CbPlHaHCOBPITe OTYCTH 3a [IepHOOa, 3a KOHTO ce OTHACAT,

L.3. ITpuBOAN Ha AeficTBALOTO NpeANPHATHE

DUHAHCOBHTE OTYETH Ca H3rOTBeHH Ha $asaTa Ha MpeATnonoXeHHeTo, ue JIpyKecTBOTO € AecTBamo
HpeINpHATHE.

1.4. TIpaanuN HA NPEXNA3THBOCTTA

OueHeHu ca ¥ ca OTYETEHH IPEANOIAraeMITe PHCKOBE H OYAKBAHHM €BEHTYAIHH 3aryOM MPH CHETOBOJHOTO
TPETHPaHE Ha CTOMAHCKHUTE ONIEpallMM ¢ Lien NojlyHaBaHe Ha JelicTBUTeneH GHHAHCOB pesyITar,

L.5. CbnocTasEMOCT MeXKIy HPHXOJHTE U PA3XOIHTE

Pasxopute, u3BbpIIEHH BBB BPB3KA C OMpefeneHa CAENKa WM AeHHOCT, ca OTPa3eHH BbB (PHHAHCOBMS
Pe3yNITar 3a MepHoaa, Npe3 KOHTO NPEANPHATHETO HEPITH H3ro/Ia OT TAX, A [IPHXOANTE Ca OTPA3CHH 3a TIEPHONA, Npe3
KOWTO Ca OTHETEHH Pa3XOAHTe 3a TAXHOTO NOJYYaBaHE.

1.6. IlpeanmcTBO HA CHABPXAHHETO Npea opmaTa

Caenkute v CHGHTHATA Ca OTPAREHH CYETOBOAHO CHOGPAZHO TAXHOTO MKOHOMHHYECKO ChIBPIKAHHE, CHIHOCT
W hUHAHCORA PEATHOCT.,

1.7. 3ana3paHe NpH BL3MOXKHOCT HA CYCTOBOJHATA NOJHTHKA OT NpeAXOAHHA HEPHO]

HpH MpOBEEXOaHEe Ha CBOATA CUCTOBOAHA MOJUTHKA APYAKECTBOTO CC € C’bOGpa.?.HJ'{O € HACTBIIWIHTE ITPOMCHH,
BCACACTBHE IIPCMHHABAHE KEM MG)KLD/HHPOJ.IHHTE CUYCTOBOOHH CTAHAAPTH, KATO € H3BLPILUMIQ CHLOTBETHHTE
TMPCH3IYHUCIICHHSA H pex_nacuq)m(aunn.

II. geghmmguﬂ H ONEHKA HA ¢JICMCHTHTE BB QHHSHCOBHTG OTHEeTH

ApyxectBoTo cbetars BanaHc, Otuer 3a npuxoauTte pazxonnte, OTueT 3a MApHYHHSA NOTOK M OTYeT 32
cobcTBeHus kanuran KeM 30.06.2009 r.

AKTHBHTE, NACHBHTE H COOCTBEHMS KamMTan ce nocousar B CHeTOBOAHHA GataHC Mo HanaHcoBa
CTOHHOCT, T.€. KaTO Pa3/IHKa MEKIY OTHETHATA HM CTOMHOCT M KOPEKTHBA, OTHACALI CE 3a Ta3H CTOHHOCT.

He e nonycHaTO KOMNEHCHpaHe HAa CYMM MEKIY CTATHHTE Ha aKTHBA M NMacHBa Ha Bananca.

ApyecTBoTO cheTaBa OTUETA 32 NAPHYHMA NMOTOK MO MPEKHSA METO.

ITspBoHayanno Becekn JIMA 1 HMA B 3aBHCHMOCT OT HaYMHa Ha TPHICOHMBaHE Ce OLICHABAT

- NO ueHa Ha NpHAOOHBAHE/MOCTABHA LIEHA/- TIPH NIOKYTIKA.

- 10 cebecTOHHOCT - KOraTo ca Ch3AafeHH B MPeIIPUATHETO,

- TIO CTIpaBe/UIHBA CTOMHOCT - KOTaTo ¢a NOAyYeHH De3BbIME3THO

- 10 CMpaBeJIHBa CTOHHOCT - KOraTo ¢a YCTAHOBEHH H3JIHIIBLH

- MO OHEHKa TPHETA OT ChA - KOraTo ca armopTHA BHOCKA.

- MO CTipaBeaMBaTa CTOMHOCT HA MOTyYeHHs aKTUB - MPH pa3MAHa, WK GajlaHCOBaTa CTOMHOCT HAa OTOafACHHA
4KTHEB, KOTaTO ¢4 CXOIHH.

C mocnenpallvTe pa3sXxoAuTe, KOWTO BOJAT O MOJyYaBaHe Ha HMKOHOMHYECKA H3TOAa Hal TasH OT
MbPBOHAYANHO OlLleHeHaTa e(eKTHBHOCT HAa OTIENHHTE aKTHBH CE€ KOPHIHpa OGanascoBata MM cToiiHOcT.Bouuku
APYTH MOCIEeBaNK Pa3XOJH Ce MPU3HABAT 33 Pa3XOJH B MEPHOA, NMPe3 KOUTO ¢a HAIIPABEHH.

HsehpliennTe nocneasaiy pa3xoAd Ha uyxau JIMA, KOMTO BOAAT A0 MONydYaBaHe HA MKOHOMMYECKa
H3roja B ClieJBALIU NEPHOAM CE OTUMTAT KATO Pa3XOMH 3a Ob/ISIM NEPHOAM M ce pa3cpouBaT 3a S - 10 ronusu,
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*MEJ HHBECT XOAAMHI AT rp.Codus
Hpuaooenye 7.1, Koyt hunancoeus omuemn xvy 30,06.2009 -,
UNOBechisnedne wa cueimoconand o muna

CTOHHOCTHHA Mpar Ha CHIIECTBEHOCT, MOJ KOMTO MaTePHAITHHTE AKTHBH, HE3aBHCHMO OT (hakTa, uye ca
ABITOTPAHHH,CE OTYMTAT KATO TEKYLIM Pa3XOAM NMPH NpUA0GHBaHeTo UM e 500 JIB./ IeTCTOTHR JieBa/

AMOpTH3aUMHTE HAa NBACOTPaiHMTE MATEPHAIHM M HEMATePHAIHH AKTHBH C2 HAUHCIABAHM KATO €
H3MO/I3BAH JIMHEHNHE METO/, PH CJIEAHHTE AMOPTU3ALMOHHHTE HOPMH:

Crpaau 4%
Mamnuu u obopynsane 10% u 30%
TpaHcriopTHE cpeacTsa 10% u 15%
CTonaHcku WHBeHTap 15%
Hpyrn IMA 15%
CrophxeHns W npenasaren ycTpoiicTea 4%
KommoTspHo 060pynsane 50%
[MogoGpenns Bbpxy 3eMuTe 10%
AbnrorpaiiHi HeMaTepHAIHH aKTHBH 15%

HAII € u3roTBeH MO TIPOSKT Ha METOMYECKH ykasarus “ JlaHbuen aMOpTHSaI.lPIOHeH TUIaH — 3aBexaHe 3a
OBPBH BT W NOCNIEABA BOACHE “ H3roTeeH ot ['JIJ] npu M®,
Orninceane Ha ABATOTPaliHM AKTHRH
* npu npogaxba Ha JIA- ¢ pasfiMKaTa MeLy HETHHS TIDHXOI H OanaHcoBaTa CTOHHOCT Ha
akTHBa ce GopMupa HHHAHCOB pe3yaTar.
¢ TIPH anopT -C pas/iiKaTa Mexny oueHkara no 4i.72 or T3 u 6anancosarta CTOMHOCT ce OTHHTA,
KaTo (PMHAHCOB NPHXO0/ 3a GBACIIH FCPHOIH, PA3CPOUEH 33 5 TONMHH HIIH TEKYIL Pazxo,
* MPEOLEHBYHUAT pe3epB Ha OTnMcanuTe JA ce oTumTa , KATO HepasnpeaeneHa neyanta or
MHHATH FOAHHH.

Ob6e3nenka
IIpes 2009 r. He ¢ BB3HHKHANA HEOGXOMUMOCT OT 06e3ueHKa Ha akTHBH Mo MCC 38-HemaTtepuanHu akTHEH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTEpPHAITHHTE 3aMIAaCH CE¢ OLIEHABAT T10:

- [OCTABH& CTOHHOCT/HCTOPHHECKA LIEHa/- CyMaTa OT BCHUKH Pa3XxOAy HanpaBeHH No NpHACOHBAHETO HM

- ceDbecTOHHOCT Ha NMpoH3BeeHaTa TPOAYKLHA B APYKECTBOTO

- HeTHa pealM3HpyeMa CTOHHOCT - IPEANONaraeMara NpoRakHa IieHa, HAMAJICHA ¢ pa3XoIHTe HeOBX0AMMH

3a OChLIECTBABAHE Ha npogaxbara.

He ce Bxmousar B pasxoauTe TO 3aKynyBaHe: CKIQIOBHTE Ppasxofd 3a CBXpPaHGHHE Ha
CM3,anMHHHCTPaTHBHKTE Pa3XoH,PHHAHCOBHTE PA3XOAM W M3BBHPEIHHTE PasXoAH. Te3n pPa3xoad ce OTHHTAT
KaTo TEKYILH 32 Mepuoja.

PasnpeneneHnero Ha MOCTOAHHTE OGLIONPOM3BOACTBEHH Da3XOOM 3a BCEKH MPOM3BEXIAH NPOOYKT ce
M3BBPLIBAT Ha 6a3a HA HOPMAHMA KanalMTeT Ha NPOHM3BOJCTBEHHTE MOIUHOCTH - OMpenenieH Ha 6a3a  CpelHO
NPOX3BOJCTBO 3a HAKOJIKO IIEPHOAA NPH HOPMAJTHH YCJIOBM.

~ TpH HHCBK 00EM Ha MPOH3IBOACTBO Pa3MEPBT Ha NMOCTOAHHMTE OOLIONPOM3BOACTBEHK Pa3XOiM 3a €IHHHMLA
NPOAYKUMA HE Ce yBenuvaeaT.B Te3M cilyyan HepasnpejenieHHTe pasXofM ¢€ OTYHTAT,KaTo APYrH TEKYLUH
PAa3xo/IH 3a NEpHOAa U3BBH pasXoAHTe 3a npepaboTka.
- MpH BHCOK 06eM Ha MPOM3BOJICTBO Pa3MEPHT Ha MOCTOSAHMATE
TPOH3BOACTBEHM Pa3XO/H CE pastpenens BbpXy (akrHuecku npou3BeeHHTe Opoiiku.

Pasnpenenennero Ha npoMenusuTe OCIONPOM3BOACTBEHH Pa3Xo/IM 34 BCEKH HIPOH3BOACTBEH MPOAYKT Ce
M3BBPINBA Ha 0433 HA PEATTHOTO H3NON3BAHE HA MPOH3BOACTBEHH MOIUIHOCTH.

OOwo nNpoM3BOACTBEHHTE Pa3sXOAH 32 B3AHMOCBBP3AHA MPOAYKLHS CE PasnpelelsT MeXIy OCHOBHHTE
MPOAYKTH Ha 0a3a Ha OTHOCHMTENHHS AANl HAa CHpaBeTHBATA CTOMHOCT HA BCEKH MPOIYKT B obwlaTa cripaBeijiHEa
CTOHHOCT Ha 0fliara npoxykuHs. CTpaHWYHHTE MPONLYKTH Ce OLEHABAT 110 HETHA PeATH3HPYeMa CTOHHOCT, KOATO
€€ OTYMCIABA OT CTOHHOCTA HA OCHOBHHS NPOIYKT,

CTOKOBO-MaTEpHANIHHTE 3a0acH TIPH TAXHOTO MOTPHOJIEHHE Ce OTIHCBAT N0 METOAa-CpefHA MpeTerjiena
CTOHHOCT.
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" MEA BHBECT NOJIHHT AL rp.Codin
Hpuaoncenue 7.1, kont punancosust omaem xuy 360.00.2009 2,
ORogeCHARUNS Hi CULMORODNTHTT HOTUANIRT

B kpas Ha oT4eTHaTa roJHMHA CTOKOBO-MATEPHATTHUTE 3aMlacH Ce OLEHSBAT 11O I10 - HUCKATA OT NOCTaBHATA H
HETHATA peallusupyemMa CTORHOCT - KaTO Pa3/HKaTa ce OTYHTA KATO APYTH TEKYLIH pasXOAH 3a AeHHOCTTA.

3a BCeKM cneaBaul OTYETEH MEPHO Ce NPABM HOB2 OLEHKA HA HETHATA peasmsupyeMa croiiHoct. Korato
YC/IOBHATA, JOBCIH N0 CHIKABAHE HA CTOKOBO-MATEPUA/IHHTE 3allacH, Beye He ca HaJIHIe, npefnpueMa ce
YBCIHCHHE, KOCTO HE MOXKE 1a MPEBHILIABA CTORHOCTTA, KOSATO Te Ca HMATH MPEIH HAMAJIEHHETO.

YBennuaBaHeTo Ha CTOMHOCTTA HA CLOTBETHHTE CTOKOBO - MaTEePHATIHH 3aTacH ce
OTHHTA KATO APYTH TEKYIUH NPHXOIH.

2.2, Bzemanus

B3emaHHATa Ha NPEANPUATHETO ce OTUMTAT MO TAXHATA GANAHCOBA CTOHHOCT /OT4eTHa CTOHHOCT/,
HaMaJieHa ¢ HarpaBeHaTa obe3leHka.

B Kkpas Ha BCexo TpHMeceuMe ce M3BBPLIBA NpPErie] HA B3EMAHHETA Ha NPEANPHATHETO H MPH HATHYHE Ha
YCIOBHS 32 /TPYAHOCEOMPAEMOCT, HECHOMPaEMOCT U Ge3HANEKHH BIEMAHNS /Cé M3BBPILBA 00e3LEHKa HA CHIMTE,

O6e3sueHkara B pa3sMep Ha HeCHOMPAEMOCTTA Ha B3EMAHETO C& OTYHTA KATO pasxon /3aryba / oT oBesileHka
U KOpeKTHB Ha "O6e3iicHeHH BieMaHn",

[lpy eBeHTYyanHO MosTyyaBaHe Ha YacT WM LANaTa 0Ge3LEHKa HAa OTAEIHOTO B3eMaHe ce OTYUTA MPHXO],
/meuyanba /ot obe3neHka.

(I)opMHpaHaTa BpCMCHHA NaHBbYHA pa3iMKa HOpH 06e3ue1-n<a Ha B3e€MaHUA CE€ OTUHTA KaTo pasder Mo
OTCPOYCHH JAHBLIH.

2.3. Ilapu u napuunu exeusanenmu

IlapiyHuTe CpencTBa 3a UENUTE Ha CHCTABAHETO HA OTHETA 3 NAPHYHMS MOTOK BIMIOUBAT HEOIOKHpaHHTE
MapHYHK cpelcTea B 6poit u mo OaHKOBH CMETKH.

2.4. Ocnosen kanuman u pesepeu

AKUHOHepHMA KanuTan BKmouBa 3 641 000 Gpos Ge3HanWYHM,TOMMEHHH,C MPABO HA I71ac aKUMH. BCHUKH
aKIHH ca ¢ HOMHHaJ OT | /enuH/ neB. AKUHMOHEPHHS KanuTal € Hamb/IHO M3lllaTeH. CTpyKTypaTa Ha aKUHOHEpHTE
kbM 30.06.2009 r. e kakTO cnejpa:

AXIHOHep Bpoii akunu % ot
Kanurana
»BENAKOTBPHOBCKO NHBO” Al 799199 21.95%
»Arpo Mest BI'™” AJT 320529 8.80%
Koonepauus ,, KTT®C Mnekapeso™ 301933 8.29%
Koonepauus ,.3spHo™ 218106 5.99%
»~BHTanpot CnapaHoso” AJl 100000 2.75%
»ATpo Merr™ A1 73614 2.02%
J@ "Crannapt HusecTMbHT Banancupan ®oun” 51941 1.43%
»CBHHeBBAcTEO CTamGonoso™ AJl 60000 1.65%
»Aekeron” OOk 280473 7.70%
Jpyrr OPHAMYECKH H PH3HUECKH THIIa 1435205 39.42%
3641000 100.00%

Kato npeouenbtieH pesepr B Ganavca Ha Apy>KECTBOTO € [PENCTABEH PE3YJITATHT OT U3BbPILEHHTE Npes
NpEAXOAHH FOAHHH MPEOLEHKH JI0 CNPABeAJIMBATA CTOHHOCT Ha NpUTekaBaduTe JIMA U NpeoleHBYHMAT pe3ePh OT
mipeonienxara ksMm 01.01.2002r.
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*MEJd HHBECT XOJAAMHI™ A rp.Codug
Hpwivocenne 7.1, Koy punancosus onmvient icvsr 30.06.2009 -
Onoeectnnedine Hu CUemosednama oKy

KbMm 30.06.2009 r. JpyxecTBoTo uma obumu peseped B pasMmep Ha 1351 x. niB.

Heruuar  xonconunmpan dunancor pe3ynrTar ¢ HatpymBane KeM 30.06.2009 r. ¢ neyanGa B pasMep Ha 141
XHIL. JIB.

2.8. Hpuxoou

Ipu npozax6a Ha CTOKH M YCITyrd Ce cnasBa cYETOBOIHUAT NPHHLMIT HA TEKYILO HAYHCIISABAHE.

Ilpuxosute, cBBbp3aHE Che CHENKH 3a YCIYTH ¢a IPH3HATH B 32BHCHMOCT OT €Tala Ha 3aBBPIUCHOCT Ha
CAENKAaTa KbM JiaTaTa Ha ChCTABAHETO Ha CYETOBOHUA OanaHc, P YCIoBHe, Ye Pe3y/ITaThT OT CAEJIKHTE ca
OLICHEHH HAICHIIHO.

Ipuxop oT nuxBY ce HAYHC/IABA B OTHYETA 32 PHXOMH H PA3KOH, KATO c& B3eMa npeaBHA ¢pEKTHBHHS
NPHXOJ OT AKTHEA.

2.9, lvnzocpounu gpunancosu axmugu

MbarocpoyHuTe GUHAHCOBH AKTWBH Ca WHBECTHLMH BLB BH/ Ha AaKLHH, JAIOBE, JOIOBOPH HITH IpYyru
$hOpMH HA MHBECTHDALIM NPEANDPHATAS B IbILEPHH, ACOLMMPAHN H CMECEHH MPETPUATHS, UPe3 KOHTO ce OCHIYpABa
TPaiHO y4acTHE B KalIHTATHTE HM, KAKTO M MHBHCTAIMHOHHH UMOTH ¥ (UHAHCOBH aKTHBH C BPEMEHEH XapaKTep.

HHBecTHIMMTE B ABIIEPHHTE H ACOLHHPAHHTE NPEANPUATHS CE OTHHTAT MNO;

- ceBecTOHHOCTEH METOA, MPH KOHTO HHBECTHLMATA [TbPBOHAYAITHO CE BMHMCBA MO lleHa HAa NPUIoGHBaHe
/ceGecTOHHOCT/, a MONYYEHHTC AMBHIGHTH W [AnoBe OT NevanGarta, cred Jatata Ha TNPHIOOHBAHETO Ha
HHBECTHLIMATA, C€ OTUYUTAT KATO [IPUXOA,

HuBecTHIMHTE B CMECEHH MPEANIPHATHS CE OTHHTAT 110

- ce0ecTOHHOCTHHA MeTOx

UHBECTHUMOHHM MMOTH €€ OTYHTAT IEPBOHAYAIIHO 10 LieHa Ha NPHIOGUBAHE, BKIKOUBAIA 1 PA3XOJMTE M0
clenKara.

- DanaHCOBa CTOHHOCT -KOTATO € MPEXBbPIIEH OT CheTaBa Ha JIMA Ha MpeniIpHATHETO,KATO CE OTNHCBA
Ha4MCIeHaTa aMOPTH3aLKA KbM MOMEHTA.

- ChpaBeanHBa CTOMHOCT- KOraTo € MpPEXBBPICH OT ChCTaBa HA  CTOKOBO-MATEDHAIIHMTE 3allac,
BB3HHKHA/IATAa PA3IMKa MEXAY CMpaBelIHBATa CTONHOCT H MpeadlliHaTa My OaJaHcOBa CTOHHOCT Ce OTYMTA KaTo
TeKyIl MPHXOJ, WIH Pa3xo.

- 6e3BB3ME3IHO NO/IyYeHHTEe HHBECTHLMHOHH HMOTH CE OTUYMTAT 10 CTIPaBe/LTHBA CTOHHOCT, JapeHHsTa ce
OTHHTAT KaT0 (pHHAHCHpAHE.

- 8KO HHBECTHLIMOHHHS HMOT € NOJIy4€H B Pe3y/ITaT Ha amopTHA BHOCKA C€ OTYHTA MO OLEHKA MPHETA OT
ChAA.

IMocneaBauoTo OLIEHABAHE HA HHBECTHLHOHHHUTE HMOTH C€ OCBLIECTBABA 110

- CNIpaBe/IdBa CTOMHOCT - KATO PA3NIHKATa OT NpeoLeHKaTa ce OTYHTAa KaTO TeKYIL TpHXOoJ WIH
pazxo[ 3a NepHo/A.
- ieHa Ha NpHAoOMBaHe MHHYC HATPYMAHATA aMOPTH3ALMA H CBCHTYANIHH 3arySH oT 00e3LEeHKH.

Ileyanbute W 3arybuTe OT H3BAKAAHETO OT yMoTpea Ha MHBECTUHOHHH HMOTH CE€ OTYMTAT 33 TEKYLIHA
MePHO.

(OHHAHCOBMTE aKTMBHM, ILPXKaHH A0 HACTHIBAHE Ha TMaAeX, NMBPBOHAYATHO Ce€ OTYKTAT MO LEHA Ha
npuaodusane. INocnenBaliaTa UM OLIGHKA € M0 AaMOPTH3HPYEMa CTOMHOCT.

DHHAHCOBH aKTHBH 00iABeHH 3a mpojaxba -MpHAOOHTHTE WHBECTHLMH /aKUMH W OoONMranuu/, KOMTO
NpEANpHATHETO Bb3HAMEpABA Aa Npolane, HO He B obo3zpumo OBmelte /M0 e€nHa ToAWHA., ITBPBOHAYANHO C€
3anpuxofsBaT nMo ueHa Ha mnpujoOuBaHe. [IpeoiensBar ce mo cnpaBeAnHBa CTOHHOCT, KATO pa3fkKara OT
APEOLIEHKATa CE OTUHTA KATO TeKyll (MHAHCOB MPHXOJ WIH pa3xo.

JIpy)KecTBOTO H3roTBS KOHCONHWAHpaH (HMHAHCOB OTYET RBCACACTRME HA HAMpPaBEHHTE WHBECTHLHH B
IbILEPHH APYKECTBA ,a HMEHHO!

“®IT Mnekapero 2002700/-51%,”
*C.Jeuonora 6a3a [lnesen” OOd-65%

”E.Mapkopa 6a3za Ceumos”00/]-65%,

"B.Jledrrepos 6a3za Pyce”-65%,”.

1. annuno ofsarane 0 0TCpOYeHH JAHBUH




*MEJ HHBECT XOAHHE™ AL rp.Codusnt
Hputroncenne 7.1. Koy ucnancosun omuemn kom 30.00.2009 2
OROGeCHHGaIE Ha CHEMOSONNAII RO MIRILKG

CobriacHo 6BArapckOTO 38KOHOAATEACTBO JPYIKECTBOTO HKOHOMHYECKATA IPYNHUPOBKA KATO L0 H HEHHHAT
KOHCONHIMPAH PHHAHCOB OTUET He ca 06EeKT Ha NaHBYHO Obnarane M aHb4HH OpedepeHIuH.

rp.Codus
17.08.2009 r

Hzroremn ....J PexoBoputenmu:.......



