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AKTHBH
Herexymu akTHBH
HeMaTepuanHu akTUBA ) 0
MartepuanHu aKTUBU 6) 5707 5707
HHBeCTULIMOHHA UMOTH 19 248 20 667
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OTuer 32 NPpUXOAUTE H Pa3X0AUTE

TMosicuenne 2009 2008

000 e 000 aB

TIpuxoaH oT npoaaxGoH 4110 16 321
Pa3xonu 3a MaTepuanu (16.1.) 244 1436
Pa3xonu 3a BBHIIHU YCIYTH (16.2.) 1477 8130
Pa3xonu 3a amopTH3anmu 0 7
Pa3xonu 3a BB3HArpaXkieHUs (15) 78 76
Pa3xoau 3a ocurypoBku 11 10
Pa3xou 3a ob6e3LeHKa

Jlpyru pasxonu 90 71
WUsmenenre Ha 3amacure OT IMPOAYKHUS H (194) 737
HE3aBBPIICHO MPOU3BOACTBO

Pe3yaTat oT onepaTHBHA AeHHOCT 1706 10 467
[Ipuxoau OT TUXBH (19) 2

Pa3xonu 3a nuxsu (19) 1196 677
Jlpyru ¢uHaHCOBM NpUXxoau/(pa3xoau), HETHO 25 33
Pesyarat ot puHAHCOBA JeHHOCT 1219 710
UsBBHpeHM NpUXoax a7n

Pesynrar 3a nepuoaa npeau JaHbLHU 1185 5172
Pasxonm 3a JaHBIM, HETHO

Heten pesyﬂT/r:sa.u\pnona 1185 5172
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OTuyeT 32 NAPHYHHUTE TOTOIN

2009 2008

000 as 7000 as

OnepaTnBHA JeliHOCT

ITocThIIEeHUs OT THPrOBCKH KOHTPAreHTH 3387 22 303
[Tnamanus KBM TBPrOBCKH KOHTpareHTH (1880) (16027)
IInanianust KbM NEPCOHAJ U OCUTYPHUTEIHH UHCTHTYUHH 89) (96)
[TonyyeHw/naTeH! TMXBU, AUBHACHTH, KOMUCHOHHH (1215 (1131
ITnamanus 3a faHbUU (134) 216
Jlpyru napuyHyu NOTOLH 1110 (237)
HeTeH napyyieH NOTOK OT ONepPaTHBHA JIeHHOCT 1179 5028

HuBecTHIHOHHA AeifHOCT

IIpuaobuBane Ha MaTepHaTHUA aKTUBU

Jlpyru napu4HH NOTOLH OT HHBECTUITMOHHHU JeHHOCT
HeTeH napHyieH NOTOK OT HHBECTHIIHOHHA e HOCT
DuHAHCOBA AeHHOCT

Iony4yeHu 6aHKOBH 3aeMH

[Tnamanms no 6aHKOBH 3aeMHU (1831) (8452
[Mnamanus no GUHAHCOR JIU3UHT

[TocTbMIeHUs OT EMUTHpAHE Ha aKLIHH

[Tony4yeHH TUXBU

[Inamanus Ha TUXBH

IMocThIUIeHHA OT BH3CTAHOBEHH AAHDBLUH

[Inamanpg HA AMBUACHTH

Jpyru napu4HH MOTOLH OT UHAHCOBA AEHHOCT

Herten napuueH NoTok oT PHHAHCOBA JeHHOCT (1831) (8452
[Teyan6a/(3ary6a) ot BalyTHa MMpeolieHKa Ha HApUYHHU CPEICTBA

HertHo yBeaH4yeHne/(HamMaJieHHe) HA TAPpUYHH CPe/iCTBa (652) (3429
ITapu4HM cpecTRa H €KBHBAJICHTH B Ha4a/I0TO Ha eprojia 1338 11 447
TlapuuHH CpeACTEA 1 g@.}@g;lﬂi Kpasi Ha nepHosia 1 686 8 023
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OT4eT 32 IPpOMeHHTe B COOCTBEHHUS KANUTAJI

Benuk cymn ca g 000 as

Ocuoen  Peseps or
Kanuraa  nocaeaBaa
ONCHKA HA
$unanconu
AKTHBH

Apyru  Hepasnpe-

pesepBH

AeJeHa
neuasda

/(Harpyna
Ha zaryba

O0mo
ranuran

Caapo xbM 1 sinyapu 2008 r. 4 824 486 5 464 7237 18011
Hamanenue Ha  mnpeoLeHBYEH (486) (486)
pesepB
VBenuueHue NpeoLEeHBYEH
pesepB
Pasnpenenenue Ha neyanbara 1 (1)
-JuBuaeHTH (7 236) (7 236)
Ilewyanba 3a romuHara g0 31 5986 5986
nexemspu 2008 r.
JIUBHIEHTH
Cango kbm 31 pexemepun 2008 4 824 1 5464 5986 16 275
r.
Hamanenne Ha  npeoueHBYEH
pesepB
VYBenuueHue NPEOLIEHBYEH
pe3eps
Pa3snpenenenue na nevanbara:
- JIMuBHAEHTH
Ilewan6a 3a rogunara no 30 ouu 1185 1185
2009 r.
]
Cauno kbMm 30 oun 2009 r. A () / 4824 1 5464 ly 11711 17 460
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HosicHenusi KbM (PUHAHCOBUA OTHET

1 OO6ma undopmaiusi 3a APy xKecTBOTO

HpyxectBoto ,MHrepkanurtan Ilponspru [usenonmbHT” AJICHI] e perucrpupaHo
cornacHo 3JICHL] 3a cexkiopuTH3MpaHe HAa HEIBH)XKMMH HMOTH. JIpyXeCcTBOTO
(YHKUHOHHpPA Karo KONEeKTHBHA WHBECTHUHOHHA CXeMa 3a HEABHXHMH HMOTH,;
,CCKIODUTH3AallMsd Ha HEIBWKMMH MMOTH~® O3HadaBa, 4Ye JPYKECTBOTO 3aKymnyBa
HEJIBXXHUMH MMOTH C TMAapU4YHHMTE CPEICTBA, KOWUTO € Habpalo OT MHBECTHTOPHUTE 4Ype3
H3JaBaHe Ha IIeHHH KHIWXKa (aKUUH, o0nuraumu).

JIpy>X€CTBOTO € PErHCTPHPAHO KaTO aKLIMOHEPHO JPYKECTBO M € BITHCAHO B pETHCTHpa
Ha TBbproBckute apyxecrBa npu Coduiicku rpaacku cpll , o ¢upMeHo neno Ne
3624/2005r., maptuga Ne 92329, tom 1204, per. 1, ctp.: 23. Kogsr nmo BYJICTAT e
131397743. Cenanumero U agpechT Ha ynpapieHue Ha JlpyxectBoto € — Codus, yi.
AxcakoB Ne 7a.

Axuuute Ha JIpyxecTBOTO ca peructpupanu Ha Codwuiicka doungosa 6opca.

JApykecTBOTO ce ynpaBasiBa OT CbBeT Ha JuUpexkTopHTe. UieHOBeTe HA ChbBeTa Ha
aupextopute ca: Pocuma JIucnuxoBa, Huxona Crandod, Beamuxo KiaumuHros,
TarsaHa IleaureBa u Kpacumup Uaues.

HpeKTOp 32 BPb3KH ¢ HHBeCTHTOPHTE e: MuJjeH boxuios.

OGcayxBalu Apy»xecTBa, cbriaacHo m3uckpanuata Ha 3[{CHII ca: Ontuma Oaur
A1, IIpoexkt Koncyar EOO/, 1o6u 02 EOO/.

2  OcHoBa 32 H3roTBsiHe Ha PUHAHCOBHTE OTYETH

®dunancoBuTe OT4YeTH Ha JIpy)XecTBOTO ca H3rOTBEHH B CBLOTBETCTBHE C
MexayHapoAHUTEe CcTaHAapTH 3a ¢uHaHcoBd otuetH (MC®PO), paszpaboTeHH H
ny6aukyBanu ot Komurtera nmo MexxayHaponuu cuetoBoauu ctangaptd (KMCC) u
npuety ot EC.

3 IIpomelm B CHY€TOBOAHATA MOJHTHKA

3.1 OO6wH noJjoxKeHHA

CrnenHuTe HOBU U3MEHEHHs Ha CTAHAAPTH U Pa3sCHEHHUS ca 3a{bJDKUTENHH 3a ITbPBH BT
3a (MHAHCOBaTa rojuHa, 3amnoyBama Ha 1 sHyapu 2008 r., HO KbM MOMEHTa HE ce
OTHAacAT J0 AeifHocTTa Ha JIpy>kecTBOTO:

e KPMC®O 11 ,MC®O 2 I'pyna u TpaH3aKLIUH CHC COOCTBEHH aKIMH’

e KPMCO®O 12 ,KoHlLileCHOHHU AOTOBOPH 3a MPENOCTaBsiHE Ha YCIyry”



e KPMC®O 14 ,MCC 19 OrpanuyeHue Ha aKTHBUTE Ha IUIaHOBE C Ae(PUHHUpAHU
JIOXOIH, U3UCKBAaHU 32 MUHUMANHU (POHIOBE U TAXHOTO B3aUMOAeHCTBUE”

e U3menenns B MCC 39 ,,®OuHaHCOBH MHCTPYMEHTH: NpU3HABaHE U OlleHsABaHe” U
MC®O 7 ,®PuHaHCOBH HWHCTPYMEHTH: OMNOBECTABaHe”, MNyOJMKYBaHU Mpe3
oktoMepu 2008 r. Ilopagy W3KIIOUWUTETHUTE CHTPECEHUS Ha CBETOBHHUTE
¢unaHCOBM TMazapu npe3 Tpetoro TpuMeceure Ha 2008 r. CMCC no3BosisiBa Ha
IpyxecTBaTa Aa npekiacuuuupar GUHAHCOBU aKTHBH CBHIIIACHO M3MEHEHHATA
petpocniekTHBHO OT 1 1o1u 2008 r. PrkoBoacTBOTO Ha JIpyXecTBOTO aHalu3upa
CUETOBOJHOTO TpeTHpaHe Ha (UHAHCOBUTE MHCTPYMEHTH BBB BpB3Ka C
W3MEHEHUATA.

Jlpyru craHaapTd WIM DPa3ICHEHHs, BaJIUIHM 3a OTYETH, M3TOTBEHH CHOOpa3HO
m3uckBaHusita Ha MC®PO, He ca BIe3nH B cujla npe3 TeKylaTta puHAHCOBa rOAMHA.

3HauuTeHUTE e(PEeKTH B TEKYIIMA, MUHAIUTE WIHA ObACIIM MEPUOAM, TPOU3THYAINHN OT
NpUJIaraHeTo 3a OBbpBM HBT Ha TOpPECIOMEHATHUTE CTaHIApTH M pPa3iACHEHHA 110
OTHOIIIEHHE Ha MpeACTaBsHe, NMpPU3HABaHEe M OlICHKAa HA CYMHTE He Ca BB3HHUKHAIH.
CpaBuutennata uHbpopMmauus 3a 2009 r., npenctaBeHa B TO3M (PMHAHCOB OTYeT
CIeOBATEIHO HE CE pa3iMyaBa OT Ta3d, NyONHMKyBaHa BB (PMHAHCOBHA OTYET KBM 31
nexemepu 2008 r.

Ilpernen Ha CTaHAAPTUTE U Pa3ICHEHUATA, NPHIOKUMHU 3a0BIKHTETHO 3a J[pyKecTBOTO
B Obemu nepuoau, ca npeacraBeHy B [loscHeHne

3.2 IIpomenu B MCC 1 IlpeacraBsine Ha PUHAHCOBHTE OTYETH

KBM patata Ha 0106peHHETO Ha TO3H (PHHAHCOB OTYET, HAKOH HOBH CTaHAApTH,
MU3MEHEHHUS U pa3sACHEHUs KbM CHIIECTBYBAIIH CTAHAAPTH ca MyOIMKYBaHH, HO HE ca
BJIC3JIM B CHJIa U HE ca OWIIM MPUJIOKESHH OT MO-paHHa AaTa oT J[py>KecTBOTO.

PBKOBOACTBOTO OYaKBa, Y€ BCHUYKH HOBOBBBEACHHS Ili¢ ObIAaT BKIIOYECHH B CYETOBOAHATA
TIOIUTHKA Ha J[py>KECTBOTO 3a MHPBHUS OTYETEH MEPUOJ, 3aMOYBaIl CJE AAaTaTa, OT KOATO
TE BIM3aT B CHJIa M HE Bb3HaMepsABa Ja Mpuiiara Te3u NMPOMEHH OT Mo — paHHa AaTa.

Hudopmaiys OTHOCHO HOBU CTaHIAPTH, UBMEHEHHS M Pa3siCHEHMs, KOMTO HE Ce OYaKBa
Ja MMaT e(peKT BbpXy PHUHAHCOBUTE OTHETH HA J[py»KEeCTBOTO € NMpecTaBeHa Mmo-A0Iy:

e MCC 23 (u3meHeH) ,Pazxomu mo 3aeMu”, B cHla 32 TOAMIUIHU TIEPHOIM,
3anoyBamy Ha WM cnef, 1 sHyapu 2009 r. ToBa u3sMeHeHHE € NMPUIOKUMO 32
OpY>KECTBOTO, THH KaTO pa3xOJWTe MO 3aeMH IIE OTrOBapAT Ha KPUTEPHHTE,
KOMTO TpsbBa Ja ce clma3BaT NpU NpHU3HABaHE Ha JIMXBEHHTE pPa3XOOu KaTo
KOMIIOHEHT Ha cebecToMHOCTTa Ha TOCTPOSHH OT MPEANpPUATUETO AKTUBH OT
HMOTH.

e MCO®O 2 (usMeneH) ,Jllnamane Ha 6a3ara Ha akuMM’, B CHJa 3a TOMUIIHH
NMepHOaHM, 3amoyBamid Ha uav cien 1 sHyapd 2009 r. PHKOBOIACTBOTO Ha
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JAPYXECTBOTO HsAMa W HE MpeABWXJa HU3IUIAIAaHEeTO Ha BB3HATPaXKACHHUA MOJ
¢dopMaTa Ha JANOBe WITH OMILUM 3a NpHA0oOHBaHe Ha JAIOBE.

MC®O 3 (uzMmeHeH) ,.busHec koMOMHaIIM” U MpPOU3THYAIIUTE U3MEHEHHs Ha
MCC 27 ,Konconuaupanu M MHAuBHAyaiHH ¢uHaHcoBu otuetn”’, MCC 28
»/IHBECTHUIMM B acouuupanu npeanpusatusa’, ¥ MCC 31 , JlsioBe B CBBMECTHH
OpeAnpusaTHsi”’, B ciia 3a Ou3Hec KOMOHWHAI[UM, 332 KOUTO JaTaTa Ha 3aKylyBaHe €
Ha WJM cle] 3alOYBaHeTO Ha IIBPBUA OTHETEH MEpHo[, 3arouBail Ha wid cien 1
o1 2009 r., Oe3 ga ce mpuiara ¢ oOpaTHa cuia 3a NPEIXOAHH IEPUOIH.
JIpyXecTBOTO NpHUTexXaBa IbIEPHU NpeATPHUITHS.

MCC 32 (u3meHeH) ,,UHaHCOBU UHCTPYMEHTH: OMOBECTABAHE U MPEACTaBIHE” U
cboTBeTHUTE H3MeHeHHA Ha MCC 1 ,IlpeacraBaHe Ha (GHHAHCOBH OTYETH”, B
CWJa 3a TOJMIIHM [EpUOAH, 3amnoyBaiiy Ha umu cinex 1 sauyapu 2009 r. Tesm
NPOMEHHU HE ca MPWIOKUMHU 3a JIpyXKecTBOTO, Thil KATO TO HAMAa UHCTPYMEHTH C
NpaBo Ha BPBILAHE.

KPMC®O 13 ,Ilporpamu 3a JOSJIHM KIMEHTH’, B CHJA 3a TOJUINHM MEPUOIH,
3anoyBaiiy Ha Wik cnen 1 ronu 2008 r. JIpyxecTBOTO HE mpuiiara nporpamy 3a
JIOSITTHOCT Ha KIIUCHTHTE.

KPMC®O 15 CnopasyMeHus 3a CTPOUTEICTBO Ha HEJBM)KMMHM UMOTH, B CH/a 3a
TOJUIIHU NMEPUOIM, 3anoyBamy Ha U cinen 1 suyapu 2009 r. JlpyxecTBOTO €
CKJIIOUMJIO U JeHHOCTTa Mpeamnosiara U B ObJele Ja CKIoYBa CHOpa3zyMeHHs 3a
CTPOUTEJICTBO Ha HEABWXUMH UMOTH.

KPMC®O 16 XemxupaHe Ha HETHA WHBECTHULUA B UyXASCTPaHHA omepals, B
cuiia 3a FOJWINHM TNEPUOAHM, 3amouBamu Ha wiM ciiex 1 oktomBpu 2008 1.
JIpyXecTBOTO He TMpujara XeIKUpaHEe Ha WHBECTHLUH B YyKIACCTPAaHHU
olepalumu.

lNognmnu momoGpenuss 2008 r. CMCC nybawmkysa ,IlogoOpenus Ha
MexyHapoIHUTe cTaHIapTH 3a puHancoBo otyutaHe 2008”. [To-ronamara yact
OT T€3U MPOMEHH IIie BIE3HAT C CHJIA Mpe3 OTYETHH NMEPUOMAH, 3al0UBaIly HA WIH
caen 1 suyapu 2009 r. Te3n npoMeHH He ce OYaKBa Ja UMaT 3HAYUTEIHO BIUSIHHE
BBpXY uHaHCOBUA oTYET Ha JIpy>KECTBOTO U HE ca aHAM3HpPaHH MOAPOOHO.

HHdopmaims OTHOCHO HOBHM CTaHJApTH, U3MEHEHUS U pa3siCHEHHsS, KOUTO Ce OYaKBa Ja
uMaT edekT BbpXy GuHaHCOBUTE OTUETH HA J[pYKECTBOTO € MPEACTaBeHa MO-I0Y:

MCC 1 (u3meHeH) ,,[IpencraBiHe Ha (UHAHCOBH OTYETH’, B CHJIa 3a TFOJUIIHU
MEPUOJH, 3amouBaiy Ha uny cinel 1 suyapu 2009 r. PekoBOACTBOTO € B MpPOLEC
Ha pa3paboTBaHEe Ha ()MHAHCOBH OTYETH CHIIIACHO NMPOMEHEHUTE M3MCKBaHMA 3a
OIIOBECTSIBAHE B TO3U CTAHAAPT.

Basupaiiku ce Ha mpunaraHuTe CYSTOBOJHH IOJIUTHKHU, PHKOBOJACTBOTO Ha J[pyxkecTBOTO
He Oo4aKkBa 3HAYUTEIHO OTPaXEHHE BHPXY (PHUHAHCOBHTE OTHETH Ha JIpyKeCTBOTO ciex
BJIM3aHETO B CHJIa Ha IPOMEHHUTE B CTAHAAPTUTE U HOBHUTE CTAHJAPTH U pa3siCHEHHATA.

4 CyeToBOAHA NMOJHTHKA



4.1 OOHmH NOJOKEHHS

Haii-3HauuMHTe CYETOBOIHH INMOJIMTHKH, TpWIaranu TIIpA HU3roTBIHCTO Ha TE3H
(bHHaHCOBI/I OTYETH, Ca NPECACTAaBCHHU IO-A0JTY.

(DUHAHCOBHUTE OTYETH Ca M3TOTBEHHU IpH CMAa3BaHE HA MPHHLMIIMTE 3a OIIEHKA 3a BCEKH
BUJ aKTHBH, NAaCHBH, NPHUXOAUM U paszxoau cwriacHo MC®O. basurte 3a olleHka ca
OMOBECTEHH NMOAPOOHO MO-HATATHK B CYETOBOAHATA NOJUTHKA KbM (PMHAHCOBHTE OTUYETH.
®UHAHCOBUTE OTYETH ca H3rOTBEHM IIpU CHa3sBaHe Ha MpHHIMNA 3a JAeiicTBaiio
IPY¥KECTBO.

CnenBa na ce OTGCJ'IC)KI/I, 49€ IIpy U3TOTBAHETO HAa NMPEACTABEHUTC (bHHaHCOBI/I OTYCTH Ca
H3MNOJI3BAaHU CYETOBOAHM OLCHKHW U OOMYCKaHHA. B’preKI/I gqc TC Ca 633HpaHI/I Ha
I/IH(i)OpMaIIPIﬂ, npeaoCtaB€cHa Ha PBKOBOACTBOTO KBM JaTaTa Ha H3rOTBAHC Ha
(bHHaHCOBI/ITe OTUCTH, pCAIHUTE PEIYJITATH MOratr Ja C€ pas3jiu4yaBaT OT HaIpPaBeHUTEC
OLICHKH U OOIIYCKaHHA.

4.2 | CaenxH B 4y:kIecTpaHHA BaJayTa

Otnenunte eneMeHTH Ha (HHAHCOBUTE OTYETH Ha J[pyXECTBOTO Ce OIICHABAT BBB
BaJiyTaTa Ha OCHOBHaTa WKOHOMMYECKA Cpela, B KOSATO MpEINpPUATHETO H3BHPIIBA
nefiHoctTa cu (“dyHKuMOHaNHa Banyra”). OUHAHCOBUTE OT4ETU Ha JIpyXECTBOTO ca
U3roTBEeHU B Objrapcku jnesBa (1B). ToBa e (yHKUMOHanHaTa BajlyTa M Bajiyrara Ha
npeacTaBsHe Ha J[pyXKecTBOTO.

Craenkure B 4yXJeCTpaHHa BalyTa c€ OTUMTAT MpPU 'BPBOHAYAIHOTO MM NPU3HABaHE B
OTUYEeTHATa BajlyTa Ha J[py»ecTBOTO No oduIManHus OOMEHEH Kype 3a JeHs Ha ClIeJKaTa,
(ob6sBenus ¢uxcuHr Ha bparapcka HapoaHa 6aHka). [Ipuxonure u pazxoaure OT KypcOBU
pa3iMKy, KOUTO BB3HHKBAT NPH YPEXKAAHETO HA TE€3HM CACIKH M TPEOICHABAHETO Ha
NapU4YHKUTE MO3ULUH B 4yXJECTpaHHA BaJlyTa B Kpas Ha Mepuojia, ca oTpaseHd B Otdera
3a JOXOIUTE.

Banytuusat 6opa B bwarapus e BeBeaeH Ha 1 oM 1997 r. B U3MBIHEHHE Ha
npenopbkute Ha MexayHapoauus Banyren ®ounn (MB®) u mepBoHayanHo cToHHOCTTA
Ha Obarapckusi jeB Oe ¢ukcHpaHa KBbM CTOMHOCTTa Ha TrepMaHCKaTa Mapka B
croTHomeHue 1:1. Cnen BbpBeXJaHETO Ha €BPOTO Obiarapckust JieB 6e GuKCUpaH KbM
eBpoTo B cpoTHomeHue 1EUR =1.95583 xB.

4.3 TIlpuxoau u pa3xoan

[Tpuxoaute ce OILEHABAT MO CHpaBeAJUBa CTONHOCT Ha MOJYYEHOTO WM MOAJIEKAINOTO
Ha MOjy4aBaHe IUIAllaHE WIH BB3ME3AABaHEe, KaTO Ce OTYMTAa CyMaTa Ha BCHYKH
TBHPrOBCKH OTCTHIIKM U KONMYECTBEHU pabarH, HanpaBeHu oT [pyxectBoTo. [Ipu 3aMsaHa
Ha CXOJHM aKTHBH, KOUTO UMaT CXOJHA LI€Ha, pa3MsHaTa He ce pasriexja KaTro cIeJKa,
KOATO reHepupa npuxoau. Ilpuxonmure ce mnpU3HaBaT B MOMEHTa HAa TAXHOTO
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pcanusvpane, a pasxoAUT€ C€ HaYUCIABAT MNPH ChnasBaHC Ha [IpHHLUMIA HaA
ChIIOCTAaBUMOCT ¢ pCATH3HPAHUA NTPUXOI.

IIpu mpomax6a Ha CTOKH, rotoBa IpOAYKUMsS MPUXOABT C€ MpHU3HABa, KOraro ca
U3ITBJIHEHHU CJIETHUTE YCJIOBHS:
e 3HAYUTEJIHHWTE PUCKOBE U MOJ3U OT COOCTBEHOCTTa BBPXY CTOKUTE, TOTOBaTa
NPOAYKLMS Ca MPEXBBPJICHU BbPXY KyIlyBaua,
e HE € 3ama3eHo NpOoJb/DKABalIO yyacTHE B YIIPaBJIEHMETO Ha CTOKMUTE, rOTOBAaTa
MPOAYKLUSA UK €(PEKTUBEH KOHTPOJI BBPXY THX;
CyMara Ha Mpuxoaa Moxe Ja 6blie HaACKAHO OLICHEHaA;
BEPOATHO € MKOHOMHYECKHUTE M3TrOIH OT ClejKaTa Ja OAaT MoaydeHHy;
e HaNpaBeHUTE Pa3XOJW WM TE3H, KOUTO MPEACTOH Aa OBJAT HalpaBeHH MOrat
HaJeXIHO Aa OBhJAaT OLICHEHHU,
e HaJMYyHe Ha 3aBBPILIEH €Tal OT CTPOUTEICTBOTO (IOTOBOPEH C KJIMEHTA), KAKTO H
MOJY4YaBaHE Ha CHOTBETHO YAOCTOBEPEHHE 33 MOJI3BAHE;

Karo OGOGHICHI/IC MOXEM Ja KaXXCM, Y€ OCHOBHHUS NPHHIMIN 3aJI€rHaJl B CUCTOBOAHATA
NIOJTUTHKA HA APYXKCECTBOTO € CHIIOCTABUMOCTTa Ha MNPUXOAMTE C Pa3sXoAHUTE. T.e. ensa
Clen OKOHYAaTCJIHaTa OOCTaBKa HAa CTOKAaTa, roToBaTa NMpOAYKLMSA W HU3BBpPIIBAHE Ha
BCHUYKHU pa3oay 3a OKOMILICKTOBAHCTO UM, IIPUXOAUTEC HIE GBI[aT NMpHA3HATH.

HpHXOI[’BT, CBBpP3dH CBC CACITKa MO MNpEROCTaBAHC HA YCIYyru, C€ npH3HaBa, KOraro
PE3YATaThT OT CACJIKATA MOXKE HAACKAHO Aa CC OLICHHU.

Ol'lepaTI/IBHI/ITe pasxoJu C€ INpyU3HaBaT B OrtueTa 3a JOXO/IMTE B MOMEHTA HA TMOJI3BAHE Ha
yciayrata HJIA KbM Jgarata Ha TAXHOTO BB3HHUKBAHC. HonyqunTe JUBUIACHTH, C
HU3KNIIOUCHHWE Ha TC3W OT HWHBCCTHLMHM B aCOLMHpPAHU JPYXKECTBa, CC INPHU3HABaT B
MOMEHTA Ha TAXHOTO pasnpeacicHuEC.

[IpuxomuTte U pa3XomuTe OT OMEpaLMH C YyXISCTpaHHA BajlyTa ce MpHU3HAaBaT TEKYIIO
IpH U3BHPHIBAHETO HA CACIKUTE M PEATU3HPAHETO HA KYPCOBUTE Pa3IuKHU OT TAX.

Ilpuxoaute OT TakcM M KOMHCHMOHHM ca BBB BpBb3Ka ¢ oOHyaiiHaTa AeHHOCT Ha
ApY>KECTBOTO.

[TpuxoauTe OT NMXBU ce MPU3HABAT Ha MPOTOPIIMOHANHA BpeMeBa 6a3a, C W3MOJI3BaHE
MeToJa Ha e(peKTUBHATA JINXBA.

Korato eaHo B3eMane e CBMHHUTEIIHO, APYXECTBOTO HaMaldiBa OanaHcoBaTa My CTOMHOCT
A0 HEroBata BB3CTAHOBHMMA CyMa — Ip€anojaracMus 6’[:,[[6]11 napuyeH IMOTOK,
AUCKOHTHPaAH ¢ NObpBOHAYaIHHA e(l)eKTI/IBCH JIMXBCH IPOLCHT HAa HHCTPYMCHTA — H
noan/pKaBa ga pasreBa JUCKOHTA KaToO NMPUXOAN OT JIMXBH.

4.4 HemaTepna/iHu HeTeKyIIH AKTHBH
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HeMmatepuajiHuTe HETEKyI[M aKTHBH CE OLEHABAT ITbPBOHAYAIHO MO ceGecToiinocT. B
ClIy4auTe Ha CaMOCTOSATENHO NPUAOOMBaHE TA € PaBHA HAa NOKYIHAara LEHA, KaKTo H
BCHYKH IUIATEHH MMTA, HEBB3CTAHOBUMM IAaHBUM M HANpPaBEHHTE NPEKH Pa3XxOad BHB
BPB3Ka C MOArOTOBKA Ha aKTHBa 3a ekcIvloatauus. [Ipu npuaobuBaHe Ha HeMaTepHalieH
aKTHB B pe3yiTaT Ha OM3HecKOMOUHaMA, ceGeCTOHHOCTTa My € paBHa Ha CIIpaBeAJIHBaTa
MY CTOMHOCT B J€Hs Ha pUIOOUBAHETO.

INocnenBamoTo olLeHABaHE ce U3BBPILIBA B3 OCHOBA HA IMPENOPBUYHTEHHUS MMOAXO, T-€.
LICHAa Ha MpuIoOHBaHe, HaMaJleHa ¢ HaTpylaHWTe aMOPTH3alMK ¥ 3ary0u oT obe3leHKa.
HarpaBeHuTe 0Ge3U€HKH ce OTUYMTAT KaTo pa3Xxoj M ce Npu3HaBaT B OTuera 3a AOXOJUTE
3a CHOTBETHHA NIEPHOA.

Tocneapamurte pa3xoAuTe, KOUTO BBH3HHKBAT BHB BPB3Ka C HEMaTCPHAJIHHTE aKTHBU
cliel] MbPBOHAYAIHOTO MMPHU3HABaHe, ce Mpu3HaBaT B OTyera 3a JOXOOUTE B MEpHOAa HA
TAXHOTO BB3HHKBaHE, OCBEH aKO HMa BEpOATHOCT T€ Ja CIIOMOTHAT HAa aKTHBa Ja
reHepHpa NOBEue OT IHPBOHAYAIHO NpeJBHACHUTE OBbAEIY UKOHOMHUYECKH M3rogu U
KOraToO Te3U pa3xOjAd MOTraT HaJexJHO Ja 6BJAaT OLIEHCHH W OTHECEHU KBbM aKkThBa. B
TE3H Cllydad pasxoaute ce 106aBAT KbM ce6eCTOHHOCTTa Ha aKTHBA.

AMOpTI/I3aI.[I/IﬂTa CE€ M3YHUCJIABA, KAaTO CE M3MOJ3BA JUHECHHHUAT METOH BBEPXY OLICHCHUA
MOJIE3CH CPOK Ha TOAHOCT HA OTACITHUTE aKTHBH, KAKTO CJICIBAa:

e codtyep 4 roauHH
® Ipyru 6,67 ronguHu

H30paHuaT npar Ha CBHIIECTBEHOCT 3a HEMaTepUalIHWTE HETEeKylld aKTUBH Ha
JIipyxectBOTO € B pasMep Ha 700 nB.

TBproBeckuTe MapKH M JTHLICH3U CE MOKA3BaT M0 MCTOPHYecKa LieHa. Te MMaT orpaHH4YeH
TIOJIE3¢H J)KUBOT U CE OTHACAT MO ce0eCTOHHOCT, HaMalleHa ¢ HaTpynaHaTa aMOpTU3aLusl.

4.5 HerekymH MaTepHaJHH aKTHBH

Herexymure MarepualHd akTHBH C€ OLEHABAT ITHPBOHAYAIHO MO cebecToiHOCT,
BKJTIOYBAIla LIEHaTa Ha MPHAOOMBaHe, KAKTO M BCHYKH NPEKH Pa3xo/ 3a MPHUBEKAAHETO
Ha aKTHBa B pabOTHO CHCTOSHHE.

HOCJ'[CJIBaIIIOTO OLICHABAHC CC H3BBpLUIBA Bb3 OCHOBA Ha IPCIIOPBUYHUTEIHUA TIOAXO0A, T.C.
lIeHa Ha NpUIOo6KBaHe, HaMaleHa C HATPyNAHWTE aMOPTH3ALMHU M 3ary0H oT ofe3ueHKa.
HanpaBenute 06€3LEHKH Ce OTYMTAT KaToO Pasxojl U ce mpu3Hasar B OT4eTa 3a A0XOUTEe
3a CHOTBETHHS MEPHUO/L,

Tlocneasamu pasxogu CBBP3aHU € ONPCACICH MOBJITOoTpacH MaTCpHaleéH akKTuB, CC

npubaBAT KM OajaHCOBaTa CyMa Ha aKTHBa, KOraTO € BEPOATHO APYKECTBOTO Ja MMa
UKOHOMHMYECKH TII0JI3M, HAJBUIIABAllld TBPBOHAYATHO OllCHeHaTa €(EeKTHMBHOCT Ha
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CBILECTBYBAIMA aKTHB. BCHUKH Apyru nocneaBalny pa3xoiu ce NMPU3HABAT 3a pa3xo] 3a
NepUoAa, B KOUTO ca HAIIPABCHH.

I[py)l(eCTBOTO € BB3NPHUCIIO AJITCPHATUBHHUA NMOAXOX 3a MOcjieABaInad OICHKa Ha 3€MA H
crpajid U Np€rnopbirUTECIIHAA 38 BCHUKH OCTaHAJIM HETEKYIIU MAaTCpHAaJIHU aKTHBH.

VBenuueHusTa Ha CTOMHOCTTA, Bb3 OCHOBA HAa IPEOLEHKA HA 3€MATa, C€ OTYMTAT B
yBeJIMUeHHe Ha pe3epBUTe. HamaneHus, KOMTO ca O pa3Mepa Ha MpeJUlIHH yBeTHUEHUs
32 CBINMA aKkTHB e C€ OTYMTAT KaTo HaMaJieHWe Ha ChINuA pe3eps. ITo-HaraThIIHH
HaMaJIeHUs B CTONWHOCTTa Ha aKTHBa CE OTYUTAT B HAMalieHHE Ha JOMBIHUTETHHTE
pe3epBHU (aKo UMa TaKWBa) WIM KaTo TEKYII pa3Xxof.

TpeoueHbYHHS pe3epB c€ NMPU3HABA KAaTO HepaslpejeneHa nevanba ciiel H3BEXKIaHETO
oT ynorpeda Ha CHOTBETHHUS aKTHB.

Pesyntata OT H3BEeXIaHETO Ha HETEKYIIH aKTHBH €€ OMNPENENAT KaTo Ce CHIIOCTaBSAT
HOCTBIUIEHUATa ¢ GajlaHCOBaTa CTOMHOCT M C€ OTYMTAT BBB (PUHAHCOBHS PE3yJTaT 3a
HepUoa.

Korato 06anaHcoBata CTOHHOCT Ha JafeH HETeKYIl[ aKTHB € II0-BHCOKa OT
BH3CTAaHOBHMATa CTOMHOCT, TO3H AaKTHB ce¢ 00e3lleHIBa [0 HEroBaTa BBH3CTAHOBHMA
CTOMHOCT.

HetexymuTe MaTepHalHi aKTHBH NPUAOOUTH MpPM YCIOBHUATA Ha (PUHAHCOB JTU3WHT, CE
amopTu3upat Ha 6a3a Ha O4YaKBaHHUA MOJIE3CH CPOK HA FOJJHOCT, ONpeAeIieH OCPeACTBOM
CpaBHEHME C NOJOOHM aKTUBM WM Ha 06a3a CTOMHOCTTa HA JIM3UHIOBHS JOTOBOP, aKO
HETOBMAT CPOK € MO-KpaThK. '

AMOpTI/IBaLII/ISITa Ha MaTCpHaJIHUTE HECTCKYIIH aKTHBH C€ HAYMUCIIABA, KaTO CC HM3IOJI3BA
JIMHEHHHUAT METOT BBPXY OLUCHCHUA MNOJIC3CH XXHUBOT Ha OTACIHUTC IPYNIH AKTUBH, KAKTO
cieaBa.

e TpaHCNOPTHH cpelcTBa 4 rogvHu
e CronmaHCKM MHBEHTap 6,67 ronuHH
e Kommorpu 2 TOJUHH

H306paHusaT npar Ha CHIIECTBEHOCT 3a MaTepHaIHUTE HETEKYIH aKTHBH Ha J[pykecTBOTO
e B pasmep Ha 700 1B.

4.6 OOGe3neHka Ha akTHBHTE Ha J[pyxKeCcTBOTO

ITpu u3uucisBaHe Ha obOe3reHkaTa J{pyxkecTBoTo AedhUHHpa Hall-MalikaTa pasrpaHHYMMa
rpymna akTHBH, 3a KOUTO MOTaT Aa ObaT ONpeeseHH CaMOCTOSATEIHU NapUiHU MOTOLM —
e[AMHHLIA, TeHepHpalla MapuYHH MOTOUM. B pe3yarar Ha TOBa HAKOH OT aKTHBHTE
HOJJIEKaT Ha TecT 3a o0e3lleHKa HAa WHAMBUAyalHa 6a3a, a Apyru Ha 0a3a eAWHMLA,
reHepupaina NapuyHu NOTOLH.
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Beuyky akTHBH M €MHHULIM, '€HEpHpally NapU4yHU TMOTOLM, CE TECTBAT 3a 0OE3IICHKa,
KOraTo chOMTHS WITM NpPOMsHA B OOCTOATENCTBA WHAMKHMpAT, 4ye TAXHaTa OajaHCOBa
CTOMHOCT MOXe J]a He Ob/ie BE3CTAHOBEHA.

Koraro Bb3cTaHOBMMAaTa CTOMHOCT Ha AaJieH aKTUB WU €IMHUIA, TCHEpHpaIa IapUudHu
MOTOLIM, € IO-HHCKAa OT ChOTBETHaTa (allaHCOBa CTOMHOCT, MOC/eHaTa ceBa Aa Obae
HamMajleHa [0 pa3Mepa Ha BB3CTAHOBHMAaTa CTOHMHOCT Ha akTuBa. ToBa HaMalieHHE
mpejacTaBisgBa 3aryba or oOe3leHKa. 3a Ja ompelend BB3CTAHOBMMATAa CTOMHOCT,
PBKOBOJCTBOTO Ha JIpy)KECTBOTO M3YHUCI/IABA OYAKBAHUTE OBJCIIM MAapHYHM MOTOIH 3a
BCJAKAa €JUHUIIA, F'€HEpHUpallla MapuyHU MOTOLH, W ONpenesd MOAXOIAIHA TUCKOHTOB
(dakTOop ¢ LeNn KalKyJupaHEe Ha HacTosAllaTa CTOWHOCT HAa Te3W NapUYHH IMOTOIH.
JlaHHWTE, U3MOJI3BAaHA NPU TECTBAHETO 3a 00E€3IIeHKa, ca MPAKO CBBP3aHH C IOCTIe JHHS
ono0peH nporHozeH OwmxeT Ha JIpy>KECTBOTO, KOPUTMpaH NpH HEOOXOIUMOCT, 3a Ja
0b/ie U3KIIIOYEHO BIUAHMETO Ha OBbJEIIM peopraHu3allMi U 3HAYMTENIHH NoJo0peHus Ha
aKkTUBUTE. JIUCKOHTOBUTE (PAaKTOPH C€ ONPEACIAT MO OTHAENHO 3a BCAKA €IHA eIUHUIIA,
reHepupallla NapuyHd I[OTOIM, M OTpa3sBaT pUCKOBUA mpodui, OLEHEeH OT
PBKOBOJCTBOTO Ha J[pyXecTBOTO.

3arybute OT 00e3lieHKa HA eMHMIIA, TeHepHpalla MapU4YHH MOTOLH, Ce paslpenessiT B
HaMaJicHHe Ha GaJaHCOBaTa CyMa Ha aKTMBHUTE OT Ta3W eJHHUL@A B CJEIHHA PEl: IBPBO
BBPXY MOJIOXKHTENHATA peIyTalusd, OTHACAIIA Ce 3a €IUHHWIATa M Clie]] TOBa BBPXY
OCTAHAJIUTE aKTHBH, IIPOTIOPIIHOHAITHO Ha OaraHcoBaTa UM cToiHOCT. [Ipu3HaTa B MUHAI
nepuoj; oGe3leHKa Ceé BB3CTAHOBSBA, aKO BBH3CTAHOBUMATa CTOMHOCT Ha €IWHHULIATA,
reHepupaina napuaHy MOTOLY, HaJBUIaBa HeifHaTa 6allaHCOBa CTOHOCT.

4.7 HNuBecTHIHOHHH HMOTH

JIpy’>K€CTBOTO OTYHTA KATO MHBECTHIIMOHHM UMOTH CTpajJy, KOMTO CE€ ABPXKAT [MO-CKOPO
3a MOJTyyaBaHe Ha MPUXOJM OT HAeM WM 32 YBEJIUYCHUE Ha KaluTalla Wik | 32 JBETE, HO
CBIIO ¥ 3a NpoAax0a B paMKuTe Ha 0OHYaiiHaTa UKOHOMHYECKA JAEHHOCT.

HuBecTUIMOHHHUTE MMOTH C€ IPpU3HABAT KAaTO AKTHB BHB (i)I/IHaHCOBPITe OTUYCTHU Ha
I[py)KCCTBOTO CaMo IpH YCJIOBHUE, Y€ Ca U3ITBIIHCHH CIICIHUTE IBC M3UCKBAHHWA:
® BEpPOATHO € Ja 6’BIlaT MOJIYy4YCHH OBACINM HWKOHOMHMYECKH M3rogd OT
HHBCCTUITHOHHHUTC UMOTH
® CTOMHOCTTA HAa MHBECTUIIHOHHUTE UMOTH MOKE HAACKIAHO 1a 61>11e OLICHCHA.

VIHBECTULIMOHHHATE MMOTH C€ OLICHABAT IBPBOHAYaNIHO MO ce6ecTOMHOCT, BKIIIOYBAILA
NOKyNHaTa Ll€Ha W BCAKAaKBH Pa3XOJH, KOUTO ca MPAKO CBBP3aHM C MHBECTHIMOHHHSA
HMMOT — HampuMep XOHOpapH 3a MPaBHU YCIYrd, JAaHBLM MO HNPEXBBPJISHE HA MMOTA H
JIPYTH pa3Xxo/iy 1o CEJIKATa.

Cnen NI'BPBOHAYAJIHOTO UM MNPHU3HABAHC WHBCCTHIIMOHHHUTE MMOTH, C€ OTUHTAT KaTO CC
H30JI3B& MOACIBT Ha  ClOpaBeA/inBarTa CTOMHOCT. CnpaBe)mHBaTa CTOMHOCT
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NpeACTaBIsABA Hal-BEPOsATHATa li€Ha, KOSATO MOXe Ja ObIe NmojyueHa Ha ma3apa KbM
JaTata ga OanaHca.

[IpoMeHu B crpaBe/yIMBaTa II€HA Ha HWHBECTULMOHHWTE HUMOTH WM CTOHHOCTTa Ha
npoAaxx6aTa Ha HMHBECTHULHOHHUA MMOT C€ OTpas3siBa Ha penga: ,Pesyarar ot
HMHBECTHUIIMOHHH UMOTH” B OTyeTa 3a JOXOIUTE 3a MepHoa.

Tocnensammre pa3sxoau, CBbp3aHU C MHBECTULIMOHHU MMOTH, KOUTO Bede ca INPU3HATH
BBHB (PMHAHCOBHUTE OTYETH Ha JIpyxecTBOTO, ce MpUbaBiAT KbM OanaHcoBaTa CTOMHOCT Ha
HUMOTHTE, KOraTo € BeposATHO JIpyKecTBOTO Aa Mojydd ObAeiy HKOHOMHUYECKH U3roIu,
HA[IBUIIaBalli  I[ITbPBOHAYaJlHO  OLIEHEHaTa CTOMHOCT Ha  ChHINECTBYBAINUTE
MHBECTHIIMOHHU UMOTH. BecHuku apyru nmocieaBaiiy pa3xody C€ NMPU3HaBaT 3a pa3xol B
HepHoaa, B KOMTO ca Bh3HUKHAIU.

Jpy’XecTBOTO OTHHCBa HMHBECTMIMOHHHTE CH MMOTH MpH MpojaxbaTa WM WIH TNpHU
TpalHOTO MM u3BaXJaHe OT ynoTtpeba, B ciy4ail 4ye He ce oO4YakBaT HUKAKBH
HWKOHOMMYECKH M3roJH OT TAXHaTa npojaax0ba. IleyanOure unu 3arybure, Bb3HUKBAIIU OT
W3BaXKAAHETO UM OT ynotpeba uiu npoaaxbara uM, ce npusHasaT B OTueTa 3a J0XOIUTE
U C€ ONpENeNAT KaTo pa3ihka MeXAy HETHUTEe NOCTHIUICHMs OT npoaaxbara H
OanaHcoBaTa CTOMHOCT Ha aKTHBA.

Hurepkanurtan [Ipomsptu JusenonmbuT AJICHUL] He otunTa Ha 100% npe3 2008 ronuxa
NOCTPOCHUTE anapTaMeHTH B 00eKT ,,MapuHa Keiin” nopaau He mbiHa 3aBBPLICHOCT HA
obekra. OuakBaHMATa NIPEBIDKIAT TOBA [1a C€ CIIy4d 33 HEpealu3UpaHHUTe anapTaMeHTH

rpe3 2009 u cieaBaiy roqvHU.

4.8 ®OuHAHCOBH AKTHBH

(DUHAHCOBUTE aKTHUBH, C H3KIIOUEHHE Ha XEMKUPAIUTE HHCTPYMEHTH, BKJIOUBAT
ClIEIHUTE KaTeropuu GUHAHCOBH HHCTPYMEHTHU:
® 33acMU M B3EMaHMs:;
e (HHAHCOBH AaKTHBH, OTYMTAHH MO CIpaBeliMBa CTOMHOCT B Ieyanbara WU
3ary0ara;
WHBECTHUIIMM, TbPXKAHHU [0 MANeXK;
(hUHAHCOBU aKTHBHU Ha pa3oJiockeHue 3a npoaaxoba.

DUHAHCOBUTE aKTHBU C€ pas3NpeneNAT KbM OTACIHUTE KAaTeropud B 3aBUCUMOCT OT
HeJITa, ¢ KoATO ca npunodut. Kareropusara Ha qaneH ¢GUHAHCOB HHCTPYMEHT onpenaes
METOAa MY Ha OLIEHsBaHE U Jald TNPUXOAUTE M pa3XoaWTe ce oTpazaBar B OTyera 3a
JOXOIUTE WIIK IUPEKTHO B COOCTBEHUA KanuTa Ha JIpyxecTBOTO.

(duHaHCOBUTE aKTHBH Ce MPU3HABAT Ha JaTaTa Ha ypeXAaHeTo.
IIpu mBpBOHa4YanHO TNpU3HaBaHe Ha (HUHAHCOB aKkTHB J[pyXKECTBOTO IO OLEHsBa IO

CripaB€jiiBaTa cToiiHOCT. Pasxomure 1o CIleJ'IKaTa, KOUMTO MOrart aga 6’I>IlaT OTHCCCHH
AUPEKTHO KbM HpPIIIOﬁI/IBaHeTO HJIK U30aBAaHCTO Ha (I)PIHaHCOBIfIH aKTHB, C€ OTHACAT KbM
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CTOWHOCTTa Ha (I)I/IHaHCOBI/I}I aKTHB HJIH IIaCHB, C U3KIIIOUCHHUEC Ha (bHHaHCOBI/ITe aKTHBH
WK ITaCHBH, OTUUTAHH 110 CIIPaBCAJTNBA CTOHOCT B nevyanbara Hin 3ary6aTa.

OtnucBaHeTO Ha (MHAHCOB aKTHB CE M3BBHPIIBA, KOraTo J[pyXecTBOTO 3ary0M KOHTpPOJ
BBPXY JOTOBOPHHMTE NpaBa, KOUTO CHCTABIABAT (PMHAHCOBUA AKTHB — T.. KOTaro ca
M3TEKJIM paBaTa 3a NOJy4apaHe HA MApUYHHU MOTOLM, WM € MpeXBHpJiCHAa 3HAUAMAra
4acT OT PUCKOBETE M U3roAuTe OT cOOCTBEHOCTTa. TecToBe 3a 00e3leHKa ce U3BBPIIBAT
KBbM BCSIKA JjaTa Ha U3TOTBsHE Ha OalaHca, 3a Ja ce OMpEe Jalli ca HaJNLE O0EKTHBHH
JI0OKa3aTelCTBa 3a HAJIMYHETO Ha oOe3leHKa Ha KOHKPETHH (HHAHCOBH AKTUBU WM
rpynu ¢HHaAHCOBH aKTHBH.

3aeMH M B3eMaHMA ca HeIepUBAaTUBHH (PUHAHCOBU HHCTPYMEHTH ¢ (UKCHpaHH
NnallaHus, KOUTO He c€ THPryBaT Ha AaKTUBEH Ma3ap. 3aeMUTE W B3eMaHHUATA
nocneaBalllo ce OLCHABAaT MO aMOPTH3HpPaHa CTOHHOCT KaTo ce H3M0J3Ba METOABT Ha
e(deKTHBHATA IUXBa, HAMAJIEHa ¢ pa3Mepa Ha obe3leHKara. Beska npomsaHa B CTOHHOCTTa
UM ce orpasspa B OTuera 3a JoxonguTe 3a Tekymus nepuon. [lo-romsimarta yact oT
TBPTrOBCKUTE W JpYru B3eMaHusi Ha JIpyXecTBOTO chmagaT KbM Ta3d KaTeropus
(bHHAHCOBH MHCTpPYMEHTH. JJUCKOHTHpaHE HE ce H3BBHPIIBA, KOraTo eeKThT OT Hero €
He3HauuTenaeH. CorioacHo uiauckBaHuara Ha 3JJCHL[, UKITJ AJICHUIL] He moxe na
NpeJOCTaBs 3a€MHU.

3HauMMH B3EMaHUs Ce TecTBaT 3a 00e3leHKa MO OTAENHO, KOraTo ¢a NpOCPOYEHH KBM
Jatata Ha OanaHCa WIM KOraTo ChINECTBYBAT OOCKTUBHH JOKa3aTENICTBA, Y€
KOHTPAareHTHT HAMA Ja W3NBJIHY 3aJBbJIDKCHUATA CH. BCHUKHM Apyru B3eMaHMsA ce TeCTBAT
3a 00e3leHKa N0 rPyNH, KOUTO Ce€ ONpeAesiAT B 3aBUCHUMOCT OT MHAYCTPUATA U peTHOHA
Ha KOHTpareHTta, KakTo U OT APYTd KPEIUTHH PUCKOBE, aKO ChIECTBYBAT TakuBa. B T03H
clydaif MPOLEHTHT Ha obe3leHKaTa ce ompelens Ha 6azaTa Ha HMCTOpUYECKH JaHHH
OTHOCHO HENOraceHH 3aJbDKCHHsA Ha KOHTpareHTH 3a BCsKa HICHTH(HIMpaHa rpyna.
JlpyXecTBOTO HsiMa TaKuiBa B3eMaHHA (C NIPOCPOYHUSA U T.H.).

HuHBecTHnHUTE TIO cnpaBeainBa CTOHHOCT B neyayudara HIM 3ar )’6HTC C€ OTYHTAT IO
LICHA Ha HpHI[OﬁI/IBaHe, BKIIIOYBAaIla pa3sXoaUTeE MO0 OCHIICCTBABAHE HA CACIKara.

4.9 MaTtepuaJHH 3aNacH, He3aBbPIIIEHO NPOH3BOICTBO

JIpyXecTBOTO H3BBHpIIBA JNEHHOCTTa CH, €IWHCTBEHO 4Ype3 Bb3NaraHe Ha
pa3IHYHUTE BHJOBE NCHHOCTH Ha KOHKDETHH H3NBIHUTENU. T.€., APYXecTBOTO HE
pasnojiara cbc COOCTBEH TepcOHal M Bb3Nara BCHYKM paGOTH Ha BBHHIIHM (QUPMH.
CebecToifHOCTTa Ha HE3aBBLPIIEHOTO MPOH3BOACTBO CE€ CHCTOM OT pa3sXoAUTe 3a
NPOEKTUPAHE, CTPOMTEITHO-MOHTAXHHM paboTH, peKilama, CTPOUTENEH Haa30p, TaKCH U
Jpyru. B cebecroifHocTTa Ha rorToBaTa NPOAYKUHA (HEABHKMMH HMOTH —
anapTamMeHTH, TbProBCcKH 00eKTH U T.H.) ce BKJIIOYBA KaTO €JeMeHT H 4YacT OT
CTOHHOCTTAa Ha 3eMsTa, KOATO ChLOTBETCTBA Ha o0e3sleHKaTa i, B cjelCTBHe
OrpaHMYeHHTE NpaBa 3a pasnopexaaHe. 3eMATa ce oLeHABA (CIIOpe] U3HCKBAHHATA
A Ha OBJrapckaTta 3aKOHOBa ypea0a) NOHe BeJHBK TOAHIIHO OT He3aBHCHM
JMIeH3HpaH oueHHTed. CebecTolHOCTTa Ha TIOTOBaTa MNPOAYKIUA BKIIOYBA U
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pasxoJuTe MO 3acMHM, NPUBICYCHU 3a U3IPAXKIAHETO HA KOHKpETEH OOCKT. (M3MeHeH
MC®O 23, B cuna ot 01 sanyapu 2009 ronuna).

IlpexuTe pa3sxou ce HATPYNBAT B MOMEHTA HA TAXHOTO U3BBPIIBAHE 110 MAPTUIU
3a KOHKPETHHTE OOEKTH, a HeNpeKUTe Ce paslpeaeNiaT MpPONOpLMOHAIHO Ha
U3BBpLIEHUTE 3a oOekra npekd pa3xoau. HerHata peanusyemMa croiiHocT €
npeAnojaraeMara npoJaxHa LeHa B ofuuaiiHus xon Ha OM3Heca, HaMaleHa C
NPHIOKHMMHTE TPOMEHJIMBU pasxoiu mo npopaxbara. CebecToiiHocTra Ha 3amacute
BKJIIOYBA TpaHcdepa OT cOOCTBEHMS KalMTal Ha TedanOute/3aryOuTe OT NpPU3HATH
(kBaMULMpaHM) XeIKHHIM Ha TApUYHM MOTOLM, CBBP3aHH C IOKyNKara Ha
MaTepUalHH 3amacH.

MarepuanHuTe 3anacu BKIIOYBAT MaTepuald M rorosa mpoxaykius. B cebectoitHocTra
Ha MaTepuaHUTE 3alacH c€ BKIIOYBAT Pa3sXOAWTE MO 3aKyMyBaHETO M APYTH IPEKH
pa3xoiy, CBBp3aHU C JocTaBKkara WM. (DMHAHCOBUTE pa3sXoJu HE ce BKIIOYBAT B
CTOMHOCTTA Ha MaTepHajHuTe 3amacd. KBM Kpasi Ha BCEeKH OTYETeH MNepHoA
MaTepHAJIHUTE 3amacu Ce OLCHABAT IO NMO-HHUCKAaTa OT ce0eCTOHHOCTTa UM U TIXHaTa
HeTHa peanusyema croiHocT. CymaTa Ha BCsKa o0e3lieHKa Ha MaTepUalIHUTE 3amacH 10
HETHaTa UM peanu3yeMa CTOMHOCT ce TpH3HaBa Karo pas3xoj 3a Iepuoja Ha
obe3rieHKara.

HerHata peanusyeMa CroiHOCT mpeicTaBisiBa OYaKBaHAaTa IIpoJakHa LieHa Ha
MaTepHalHHTE 3allacH, HaMalleHa ¢ OYaKBaHHUTEe pa3XxoAM no npojaxbara. B ciaydaii de
MaTepHaJHUTE 3anacu ca Ouiu Beue 00e3LeHeHH JO HETHATa MM peaiu3yeMa CTOMHOCT U
B IMOCJIEABAI OTYETEH MEPHUOJ C€ OKa)ke, Y€ YCJIOBHATA JOBENH J0 o0e3lieHKara He ca
BEYE HalMlie, TO ce€ BB3NpHEMa HOBAaTa UM HeTHa peanusyema croifHocT. Cymara Ha
BB3CTAHOBSIBAHETO MOXe€ jga O0bJe camo A0 pa3Mepa Ha OanaHcoBaTta CTOHHOCT Ha
MaTepHallHUTe 3anmacd npeau obOesneHkara. Cymara Ha oOpaTHO BB3CTAHOBSABAHE Ha
CTOHHOCTTAa HA MaTEpUAIHWTE 3alacd Ce OTYMTAa KAaTO HaMalleHWe Ha Da3sXxoduTe 3a
MaTepHualii 3a NIepuoja, B KOMTO Bb3HUKBA BB3CTAHOBSBAHETO.

JpyeCcTBOTO ONpeelis pa3XoJuTe 3a MaTEpPUANIHH 3aI1acH, KaTo M3I0J3Ba METOIa
CpEJHO TpeTerieHa CTOHHOCT.

Ilpu npopaxba Ha MaTepHaHUTE 3amacH TsAXHaTa OallaHCOBa CTOMHOCT ce NMpU3HABa
KaTo pasxo] B NepHOa, B KOHTO € MPU3HAT CHOTBETHUAT NMPUXO.

4.10 Janbnu BLpPXY AoXoaa

TeKym;nTe JaHBbYHH AaKTUBHU W/MIM NAacHBH npeacraBjsBaT TE3U 3aI[’BH)I(eHﬁﬂ HIA
B3eMaHUA OT OloIKeTa, KOUTO ce OTHACAT 34 TEKYIIUs MEpUOJ U KOUTO HE ca IUIATeHH
KBbM Jatara Ha 6ananca. CeriacHo 3KI10 u 3[ICHL, pesynrara ot aefinoctra Ha UKIIJL
AJICHL] ve noanexxu Ha obyiaraHe ¢ KOpHOPaTUBEH AaHBK.

4.11 ITapu H NnapU4HH €KBUBAJICHTH
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JIpy»keCTBOTO OTYMTA KATO MapH H MapUyYHH CPEACTBA HAIMYHHUTE TapH B Opoi, MapU4HH
cpeacTBa N0 OaHKOBM CMETKH, J[ENO3MTH, KPaTKOCPOYHH M BHCOKOJMKBHIHH
HWHBECTUIIMM, KOUTO ca JleCHO oOpalnaeMd B MNapuYeH €KBMBAJIEHT M ChAbpXKaT
HE3Ha4YUTEJIeH PUCK OT MPOMSAHA B CTOMHOCTTA CH.

4.12 OTnucBaHe HA AKTHBH, HETEKYIIH AKTHBH, KJIACHQPHIHPAHH KATO ALPXKAHH
3a npojax0a

[Neyanbata unu 3arybata OT OTHMCBaHE HAa JaJieH aKTHB CE€ OTpeJAeNs KaTo pa3iHKa
MEXIY NOCTHIUICHUATa U OalaHCoBaTa CTOHHOCT Ha aKTUBa U ce oTpassiBa B OTdeTa 3a
noxoaute. Ileyanbure unu 3arybute B pe3ynTar Ha npoAaxda Ha HETEKYIH aKTHBHU Ce
orpazsBar B OTuera 3a JOXOAUTE KaTo ,,ApYr'dl JOXOAU~ WIH ,,APYTH pa3sxomu’.

4.13 CoGcTBeH KanuTaJ H IIAINAHMS HA JHBHACHTH

AXIMOHEpHHMAT Kanurtan. Ha JIpyxecTBOTO oOTpa3siBa HOMHHANHATa CTOMHOCT Ha
EeMUTHPAHHUTE aKIIUH.

DHUHAHCOBHAT Pe3yNTaT BKIIOYBA TEKYINMA QHHAHCOB pe3ynTtaT oT OTyeTa 3a JOXOAHUTE
U HAaTpYNaHHUTe NeYaiby U HEMOKPHTH 3aryOy OT MHUHAJIM NEPUOAH.

JpyxecTBOTO MOXKE J1a U3aBa caMo O€3HANUYHHU aKTUH, pETHCTPUPAaHH 1o cMeTkH B LI,
AxiMM Ha JpY>KeCTBOTO MOraT Ja c€ 3allMCBaT CaMoO Cpelly MapH4YHU BHOCKH H Clef
W3MNAAHETO Ha MbJHaTa UM €MHUCHOHHAa CTOWHOCT, OCBE€H B CJy4auTe Ha
OpPEBPBHINAHETO B aKIMK Ha OONMraliuy, U31aJeHH KaTo KOHBepTHPYeMHU. OOHKHOBEHHUTE
aKI|K ce KJIaCU(HUIMpaT KaTo COOCTBEH KamUTal.

lIOI'[’I)J'IHI/ITeJ'IHI/ITe pPa3xoau, NpUChHINYM HAa CMUTHPAHCTO Ha HOBH aKIUH UM OINUH, Ca
[OKa3aHH B COOCTBEHHUA KalMTJ KaTO HaMajleHue Ha IIOCTBILVICHHATA, HETHO OT JAaHBLH.
lIOl'I’I)J'IHIfITeJ'IHI/ITe pa3xoam, MpsaKo CBbp3aHl ¢ EMAUTHPAHECTO HA HOBH aKIIUH CC BKIHOYBAT
B I[ICHaTa Ha HpI/II[O6I/IBaHC’I‘O KaTO 4acCT OT Bb3HArpaxKacHUECTO IIpH IIOKYIIKaTa.

I[py)KCCTBOTO HE MOXEC Ja U3aaBa akKllMd, KOUTO OaBaT IIpaBO Ha IMOBCYC OT €JUH riac
HUJIH JOIIBJIHUTCICH THKBHAAIIMOHECH OAII.

Jlpy’)xeCTBOTO MOXE [a M3[aBa pa3lIM4yHH KJIacoBe akUUW. AKIMHUTE OT €AWH Kiac
MpeIOCTaBAT paBHU IIpaBa Ha aKITMOHCPHUTE.

JpyxeCTBOTO MOXe€ Aa H3/aBa CICAHUTE KIIaCOBE aKIHU:
Ki1ac A — 0GMKHOBEHHM TIOUMEHHH aKIIMH C [IPaBO Ha Iiac u
Ki1ac b — npUBUIErUpOBaHH aKIMHU C NPAaBO Ha rapaHTHpPaH WM JOIIbIHUTEIICH AUBUICHT
u 6e3 1paBo Ha riac.

Paznukara MEXIY HOMHHAJIHATa CTOWHOCT Ha CMUTHPAHUTC AKIIHU U CMHCHUOHHATa

CTOMHOCT Ce OTHAacCsA B JOIBIHUTENIHH PE3CPBH M MPEACTaBIsABA €IEMEHT OT COOCTBEHUS
Kal|Tal Ha JPYKEeCTBOTO.
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4.14 TleHCHOHHM M JApPYIM 3aTbJKEHHS KbM MI€PCOHAIA

HlpyxxecTBOTO HE € pa3paboTBajio W HE MNpuiIara MJIAHOBE 3a BB3HAarpaXKACHHUA Ha
CITy)KUTENNUTE CJIE HAaIyCKaHe WM JPYr'd ABITOCPOYHU Bh3HArpaXcICHUs M IJIaHOBE 3a
BB3HArpaXACHHS CIIE], HallyCKaHe WIM oJ ¢opMara Ha KOMIIEHCALMK C aKLUH, HIH C
JJIOBE OT COOCTBEHMS KarMTal.

KpaTKOCpO‘-IHI/ITe A0X0OU Ha CITY)KUTCJIUTE, BKIIIOUYUTCIHO U NMOoJIaraCMUTE C€ OTIIYCKH, Ca
BKIIIOUCHH B TEKYIIM TMNCHCUOHHHM W JApYrd 3alb/DKEHHMA KbM TIIepCOHalla 110
HEOIUCKOHTHpAaHa CTOﬁHOCT, KOATO Hp}’)KCCTBOTO O4YakKBa Ja HU3IVIaTH B pe€3YyJTaT Ha
TAXHOTO HCU3IMOJI3BAHE.

4.15 PuUHAHCOBH NACHBH

DUHAHCOBUTE MACHBU BKIIOUBAT OAHKOBHM M OOJIMTallMOHHU 3a€MH, TBProBCKHU H ApPYIrd
3aABbJDKCHHA U 3aABJIKCHHA 110 q)HHaHCOB JIM3HUHT.

DuHaHCOBUTE MTACUBH CE MPHU3HABAT TOTaBa, KOTAaTO CHIICCTBYBA AJOTOBOPHO 33 IbIKEHUE
33 UIallaHe Ha MapUYHU CyMH WK Jpyr (UHAHCOB aKTHUB Ha APYro NpelnpuiTve WU
JIOTOBOPHO 3aJbJDKEHHE 32 pasMsAHa Ha (PMHAHCOBH MHCTPYMEHTH C APYTrO NpeAnpUsTHE
NP MOTCHLIMATHO HEOJIaronpHATHU yclOBHA. BCHUKM pa3xoay, CBBP3aHHU C JIMXBH, CE
NpU3HaBaT KaTo GUHAHCOBH pa3zxoad B OTueTa 3a JOXOAUTE.

BankoBuTe 3aeMM ca oTpa3eHM B OaslaHca Ha JIpy»KeCTBOTO, HETHO OT pPa3xOIuTe IO
TNIOJTy4aBaHETO Ha Kpeauta. PUHAHCOBM pasxOAM KaTo MpeMus, IJIaTUMa MpPU ypexAaHe
Ha ABJIra Wik oOpaTHOTO My M3KYNYBaHe, U MPEKH pa3XxOlH MO CAENKaTa ce OTHACAT B
Otueta 32 ROXOAMTE HA MPUHLMNA HA HAYMCJICHUETO, NMPU M3IMOJI3BaHE HAa METoJa Ha
e(eKTUBHUS TUXBEH NMPOLICHT U ce MPHOaBAT KbM TPEHOCHATa CTOMHOCT Ha (PMHAHCOBHSA
MacuB [0 CTETNIEHTa, B KOATO T€ HE C€ ypPeXAAT KbM Kpas Ha mepuoja, B KOHTO ca
BBH3HUKHAJIH.

TeproBckuTe 3amb/DKEHHsA CE NMPU3HABAT MBHPBOHAYAHO TO HOMHHAJIHA CTOMHOCT U
BINOCJICACTBHE C€ OLIEHABAT 10 aMOpPTU3MpyeMa CTOMHOCT, HamaleHa C TUIalllaHus To
ypexaaHe Ha 3aAbJKEHHETO.

JvBUeHTUTE, NIATMMH Ha aklMoHeputre Ha JIpykecTBOTO, ce MNpPU3HABAT, KOraTo
IUBUJEHTUTE ca 0100peHd Ha CrOpaHue Ha aKIMOHEPUTE.

4.16 IIpoBM3HM, yCIOBHH AKTHMBH H YCIOBHH NaCHBH

Hposuaume CC MPHU3HaBaT, KOrato MMa BEpOATHOCT CCraliHy 3aab/DKCHUA B PE3YNTaT OT
MHHAJIA CHOUTHA Aa AOBEAAT OO0 U3XO/UII MOTOK HA pEeCypCH OT I[py)KCCTBOTO H MOXC Ia
6’5)16 HarnpaB€Ha HaaCXKIHa OIECHKAa Ha cyMara Ha 3aabDKCHHUETO. Bb3moxkHO €
CPOYHOCTTA WK CyMaTa Ha U3XOoIAlIHUA NMapH4€H IIOTOK Ja HE Ca CUTYpHH. Ceramso
3aABDKCHHUE CE€ NOpaKJa OT HaIMYHUMCTO Ha NPABHO HUIH KOHCTPYKTHUBHO 3aObLIDKCHHC
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BCNICACTBUE HA MHHalNM CBOWTHA, HAaMpUMEp TrapaHIiM, TpPaBHU CIOPOBE WM
obpeMensABalliy 1oroBopu. IIpoBu3uy 3a 6be1M 3aryOu OT JEHHOCTTa He ce IpH3HAaBar.

CyMaTa, KOATO C€ NpHU3HaBa KaTO IPOBHU3UA, C€ H3YNCIIABA Ha 0a3a Haif-HaJexHaTa
OLICHKa Ha pasxXxoJuTe, HCO6XO}II/IMI/I 3a ypeixKaaHe Ha CeramHo 3aabDKCHHE KbBM Kpas Ha
OTYCTHHUA NMEPHOM, KaTO CBINO TaKa C€ B3€MAT B NPECABHI PUCKOBCTC U HCCHUI'YPHOCTTA,
BKIIIOYHUTCJIHO CBBP3aHH CBC CCralitHoTO 3aIabJDKEHHC. HpOBI/I3I/II/ITe C€ IUCKOHTHPAT,
Koraro e(i)eKTI:T OT BPEMEBHTE pa3/InK1 B CTOMHOCTTA Ha MapuTe € 3HaYUTECIICH.

OGesmeTeHyss OT TPeTH NHLa BBB BPb3Ka C AaJeHO 3agblbkeHHe Ha JIpyXecTBOTO ce
NpU3HABAT KaTo OTJeNeH akTHR. To3u akTuB, 06aue, He MOXKe Ja HaJBHIIaBa CTOMHOCTTA
Ha ChOTBETHATa MPOBU3HAL.

IIpoBu3uuTe ce mpepasriexaaT KbM Bcska OanaHcoBa JaTa M CTOMHOCTTA UM cCe
KOpUIrupa, Taka 4e€ Ja OTpa3u Haii-moOpara npuONM3MTENHA OLIEHKAa KbM JaTrara Ha
OanaHca. B ciiyuaute, B KOUTO ceé CUMTa, Y€ € MAJKO BEPOATHO Ja BH3HHUKHE M3XOIAILL
MIOTOK PECYPCH B pe3yiTaTr Ha TEKYIIO 3adb/KEHHE, TAKOBa 3abIDKEHHE He ce IPU3HAaBa.
JpyXeCTBOTO He NpU3HABA YCIOBHH aKTHBH, Thi KaTO MPU3HABaHETO UM MOXE Ja MMa
3a pe3ynTaT IPU3HABAHETO HA JOXOJ, KOWUTO MOXKe HUKOra Jia He 0'bJie peau3upaH.

4.17 3HaYHMH NpeleHKH HAa PbKOBOACTBOTO NPH NPHJIAraHe HA CYETOBOJHATA
MOJIHTHKA

3HauUMuUTE TpelleHKH Ha PBHKOBOACTBOTO MPH NpHJaraHeTo Ha CYETOBOJHUTE MOTUTUKH
Ha JIpy>ecTBOTO, KOUTO OKa3BaT Half-CHIIECTBEHO BIUSAHHE BEPXY (PMHAHCOBHTE OTYETH,
ca OmucaHW Mo-7oiy. OCHOBHHMTE HM3TOYHHULM HAa HECUTYPHOCT MPH H3MON3BAHETO HA
pHOTH3UTENTHUTE CHETOBOHH OLIEHKH Cca OMHCaHM B TosicHeHue 0.

4.18. HecurypHocT Ha c4eTOBOJHUTE NPUOIH3UTETTHH OLIEeHKH

[pu H3roTBAHEeTO Ha PUHAHCOBUA OTYET PHKOBOJCTBOTO MPABH peulia Mpearon0KeHu,
OLICHKM M JIONMYCKaHHWs OTHOCHO TNPH3HABAHETO M OLICHABAHETO HAa AKTUBH, INacHBH,
TIPUXO/IH M Pa3XO]IH.

I[eﬁCTBHTeHHHTe pe3yinTaTtu MOorat aa ce pasjindaBar OT IPEATIONOKEHNATA, OUCHKNUTE H
JOIIyCKaHusATa Ha PBKOBOACTBOTO M B PECAKHM ClIydyad CBOTBCTCTBAT HAIILJIHO Ha
peABapUTEITHO OLICHEHHUTE PE3YIITATH.

I/IH(l)OpMaHI/I)I OTHOCHO CBINECTBCHUTE MPEANON0XKCHUA, OUCHKN U JOIMyCKaHWs, KOUTO
OKa3BaT Hail-3HAUWUTENHO BIHIHHE BLPXY INPHU3HABAHETO H OILCHABAHCTO Ha aKTHBH,
TNacHuBH, TIPUXOJH U pa3xoaH € NpeaAcTaBcHa no-a0Jy.

4.18.1. O6e3uenKa

3a 3ary6a oT obe3licHKa ce MpH3HaBa cyMara, ¢ KoATo (ajaHcoBaTa CTOMHOCT Ha JajeH
aKTMB MJM €IMHMIA, FeHepHpala NMapuyHU NMOTOLY, NpeBHINaBa BB3CTAHOBUMATa MM
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CTOMHOCT. 3a Ja onpefey Bb3CTaHOBUMaTa CTOMHOCT, PBKOBOACTBOTO Ha JlpykecTBOTO
W3YHCIIsIBA OYaKBaHUTE OBACIM MapWYHM MOTOLM 3a BCAKA €AWHMIIA, TeHepHupalla
Napy4HY TOTOLM, U OTpeJelisd MOJXOMIIINA AUCKOHTOB (akTop ¢ Lies KalKylupaHe Ha
HacTosll[aTa CTOMHOCT Ha Te3u NMapuyHU motoud. Ilpuw u3uMcnsABaHe HAa OYAaKBaHUTE
OBbACIIN MapHYHM IOTOLM PBKOBOACTBOTO INpPaBU IPEIIIOJIOKEHUS OTHOCHO ObIeluTe
OpyrHu meuanOu. Te3uW TIIPeAmoNioXKEHUs ca CBBp3aHH C ObJelld CHOUTHA WU
obcTosTencTBa. JleficTBUTENHUTE pe3ylTaTH MOTaT Aa ce pa3iduyaBaT M Ja HaJIOXKaT
3HAYUTENTHU KOPEKLIMHU B aKTHBHTE Ha JIpyXKeCTBOTO Ipe3 ClieABallaTa OT4eTHA roOAWHA.

B mnoBeyero ciydyau ONpeleNsHETO Ha IPUIOKUMHMS JUCKOHTOB (akTop BKIIIOUBA
M3BHPLIBaHE HAa MOAXOISALIN KOPEKIMH Ha Na3apHHUA PUCK U HA PUCKOBU (aKTOPH, KOUTO
ca cnielUYHH 32 OTACITHUTE aKTHBH.

4.18.2. Iloe3eH :XHBOT HAa AMOPTH3HPYEMHTE AKTHBH

PBKOBOACTBOTO Ipepasriexaa Mojie3HNs )KUBOT Ha aMOPTU3MpyEMUTE aKTHBH B Kpas Ha
Bcekd otuereH nepuoi. Kem 31 mapt 2009 r. ppKOBOACTBOTO OTPEAEss MOJIE3HUS )KUBOT
Ha aKTUBHUTE, KOWTO INpEICTaBIsBA OYAKBAHUAT CPOK HAa IIOJN3BaHE HAa AKTHBUTE OT
JpyxecTBoTO. banaHcoBUTEe CTOMHOCTH Ha aKTUBWTE ca aHAJW3HUpaHU B MOsACHeHHE 6.
JecTBUTETHHUAT T10JIe3€H XKUBOT MOXeE J1a Ce pa3fiiiyaBa OT HallpaBeHaTa OLIEHKa Mopaau
TEXHUYECKO ¥ MOPAIHO M3XabsaBaHe, NpeAUMHO Ha codTyepHH NMPOAYKTH U KOMIMIOTBPHO
obopyBaHe.

5. HemarepunanHH IbJITOTPaiiHU AKTHBH
Hematepuanaurte aktiuBu Ha Jlpy>ecTBOTO BKJIOYBAT NMPUAOOUTH cCOPTyepHH JIHULIEH3H.

BbanaHcoBaTa MM CTOMHOCT 3a TeKYIUHS OTYETEH IEPHUO] MOxe Ja Obae MpeAcTaBeHa 1o
clie THUS HauuH:

Codrvep Hpyrn Oo6mo

000 ap 000 ae ‘000 ne

BaaancoBa croifinoct kbM 1 snyapu 2008 r.

OTueTHa cToiiHOCT 5 5
Hatpymnana amopTtu3aius 1 obe3leHka 2 2
BanaHcoBa croiinoct kbM 31 nexemBpu 2008 3 3
I.

OTueTHa CTOMHOCT 5 5
Harpynana amoptH3aiys u obe3leHka 2 2
BaJjaancoBa croitHocT KbM 30 1oau 2009 r. 3 3
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Codryep Hdpyra O6mo

‘000 i ‘000 1B ‘000 ae

banancoBa cToiiHOCT KbM 1 ssHyapu 2008 r.

HoBonpuno6uru akTuBu 5 5
— OT/ZEJHO NpUAoOUTH/ BBTpELIHO pa3paboTeHu

OtnucaHy aKTHBH

AMopTH3auus 2 2

Br3cTanoBsBaHe Ha 3ary6a ot obe3iieHka

HerHu pa3znuku oT NpoMsiHa Ha BalTyTHUTE

KypcoBe
baaancoBa croiiHocT kbM 31 gexemBpu 2008 r. 3 3

HoBonpuno6uty akTuBI
— OT/JIEJIHO MPUAOOUTH/ BHTPEIIHO pa3paboTeHu
— ype3 6u3HeC KOMOUHaLH
AxTuBY, K1acudpuLMpaHU KaTO AbPiKaHHU 3a
npojax6a U ApYTrd OTIHCAaHH aKTUBH
AMopTH3anus-
3ary6u ot obe3lieHKa
HeTHu pa3iuky oT NpOMsiHa Ha BaJIyTHUTE
KypcoBe
banancosa croiiHocT kbM 30 10HH 2009 1. 3 3

6. MarepuajiHu AKTHBH

BanaHcoBaTta CTOMHOCT Ha HETCKYIIMTE MaTepHaJHM aKTHBH, TMpPEJCTaBEeHH BHB
¢unancoBus or4eT KbM 30 roHH 2009 T., € U3UUCICHA KaKTO CJIe/IBa:

~

Mamunn  Tpanenopr  Komiuo Pa3xoan 06

CHOPBIKRE HH  THLPHO 32
HISH cpeacrsa  obopya npuaoH

BaHe HBaHe
na JdA
000 as 000 ag 000 ar WO0 000 as 000 aB
AB

banancosa croiinocr 1 4 13 1 18
sitnyapu 2008 r.
Hoompuao6urtu akTuBM 4 2 €

- OTZICJTHO IPUAOOUTH
OtoucaHy akKTUBH OTYETHA
CTOUHOCT
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OTnucaHu aKTUBH aMOpTHU3alusi

AMopTy3anys 3a nepuojia 3 8 1
BB3craHoBsABaHe Ha 3aryba ot

obe3ieHKa

Banancosa croiinocr 31 1 9 2

nexemBpu 2008 r.

HoBomnpuao6uru akTuBU

- OTJIEJIHO IPHUAOOHTH
OTnucany aKTHBH OTYETHA
CTOWHOCT

OTnucany aKTUBH aMOpPTH3aLIHS
AMopTH3auus 3a nepuoja
Br3craHoBsiBaHe Ha 3ary6a ot
obe3neHKa

Banancosa croitnoct 30 roau 1 9 2
2009 r.

IIpenoctaBeHu obe3neueHus BbpXy MpUTekaBaHu ot ,,uTepkamnutan [Ipomsptu
JusenonmeHT’ AJICHL] HEIBIXXMMU HMOTH MO KPEAUTH MPENOCTaBeHU Ha APYKECTBOTO

1. KsMm ,,banka Ilupeoc Bearapusa” AJl

1.1. JoroBop 3a uHBecTHIIMOHeH Kpeaut Nel236/2007 r., ckmouen Ha 19.10.2007 r. 3a
oTIyckaHe Ha 6aHKOB kpenuT B pasmep Ha 4 500 000 (ueTupu MUIHOHA M METCTOTHH
XWJIIM) €BpO, 332 M3rpaXKJaHe Ha KOMILIEKC OT JKUIHUIIHU CTpajH 3a CE30HHO IOJI3BaHe
»Mapuna Ke#n”, rp. Axenoii, obmuna [Tomopue, obnact Byprac.

e HortapuaneH akT 3a yupelasBaHe Ha aorosopHa umoteka ot 08.11.2007r., Nel12,
toM XII, per. Ne3901, neno Ne 2217/2007r. na HoTapuyc Xpucro Poiines,
obe3neveHue Ha 3aabxeHusATa o 6ankoB kpeaut Ne 1236/2007r., ckimoueH Ha
19.10.2007r., BkmouBama 78 (cememueceT U oceM) amapraMeHTa c obma
3actpoeHa miom — 7 099 (cenem XU NEBETACCET M ICBET) KBaJIpaTHH METPA;

e JloroBop 3a ocobeH 3ajor Ha B3emaHusa Ne 1236 — 1/2007, ckmodeH Ha
23.10.2007r. 3a oOesnmevueHHe Ha 3aJb/DKCHMATA 10 OaHKOB Kpeaur Ne
1236/2007r., ckmouen Ha 19.10.2007r. — Brnucan ocobeH 3ajor BbPXY BCHYKH
B3€MaHMs OT CK/IIOYEHH AOFOBOPH 3a Ipojaxk6a Ha 060cOOCHH XKUIUIIHU 00EeKTU
B KOMILIEKC ,,Mapuna Ke#n”, rp. Axenoii, obmuna [ToMopue;

e JloroBop 3a ocobeH 3ajgor Ha B3emManus Ne 1236 — 2/2007, cxmoueH Ha
23.10.2007r. 3a obe3nmeueHHe Ha 3aAbDKCHUATA MO OaHKOB KpeauT Ne
1236/2007r., ckmoueH Ha 19.10.2007r. - BnucaH ocoGeH 3ai0r BBPXY BCHUKM
B3€MaHHMs Ha NapUYHU CpeJACTBa OT creunuanHata cMerka IBAN BG 92 PIRB
8050 2699 8806 12 Ha “Uurepkanuran [IpomspTH J{uBenonMbpHT” B OaHKa
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»1lMpeoc”, mocoueHa B JOTOBOpUTE 3a NpoAaxba Ha >KHIMIIHH OOGEKTH B
kommeke ,Mapuna Keiin”, rp. Axenoi, o6muHa ITomopue;

1.2. loroBop 3a MHBeCTHLIMOHEH KpeauT Ne736/2008 r., ckmouen Ha 07.07.2008 r. 3a
oTnyckaHe Ha OaHkOoB Kpemur B pasmep Ha 3 000 000 (Tpu MHIHOHA) €BpO, 3a
U3BBPIIBAHE HA CTPOHMTENHO — MOHTaXXHHU U JOBBPIIUTENHH PabOTH B KOMIUIEKC OT
XHWIMIIHM Crapaji¥ 3a Ce30HHO Moi3BaHe ,Mapuna Kein”, rp. Axenoii, o6muHa
ITomopue, obnact byprac.

HotapuaneHn akr 3a yupensBaHe Ha AoroBopHa umoreka ot 09.07.2008r., Ne3S5,
toM VIII, per. Ne2387, neno Ne 1404/2008r. na Hotapuyc Xpucro Poiines,
obe3neueHne Ha 3ab/DKeHUATA Mo 6aHKOB kpeauT Ne 736/2008 r., ckiroueH Ha
07.07.2008 r., BximouBama 101 (cro U enavH) amaprameHTa ¢ o0lla 3acTpoeHa
rowy — 5 829,58 (met XWisaM OCEMCTOTHH JBAfECET U JIEBET LIANI0 U NETAECET U
OCEM CTOTHH) KBAJIpaTHU METPa;

Jlorosop 3a ocobeH 3anor Ha B3emaHus Ne 736 — 1/2008, ckirouen Ha 07.07.2008
r. obe3nedyeHue Ha 3abDKeHUATa o 6aHKOB kpeaut Ne 736/2008r., cxirodeH Ha
07.07.2008 r. - Briucan ocobeH 3anor BbPXY BCHYKM B3€MaHMs OT CKIIOYEHM
JOroBOpH 3a mpojax6a Ha 060cobeHn >XKUNUIHU 00EKTH B KOMILIEKC ,,MapHHa
Keiin”, rp. Axeno#t, obmuHa Ilomopue, mnpeamer Ha obe3neYeHUE IO
HHBECTHLIHOHEH Kpeaut Ne736/2008r.;

HoroBop 3a ocobeH 3ajor Ha B3emanusa Ne 736 — 2/2008, cxioueH Ha
07.07.2008r. obe3rnieueHre Ha 3aAbJDKeHUATa Mo O6aHKOB kpeauT Ne 736/2008r.,
ckimoueH Ha 07.07.2008 r.- Boncan ocobeH 3anor BepXy B3eMaHUsl Ha MTApUYHHU
cpenctea ot crnenpanHara cMetka IBAN BG 92 PIRB 8050 2699 8806 12 Ha
“Unrtepkanutan Ilpomspt JluBenonmbHT” B OaHka ,Jllupeoc”, mocodeHa B
JOTOBOpUTE 3a npoJax0a Ha XKUIUIIHU 06eKTH B KOMILIEKC ,,Mapuna Ke#n”, rp.
Axenoii, o6uHa [Tomopue;

HoroBop 3a ocoben 3amor Ha B3emaHusa Ne 736 — 3/2008, ckitoueH Ha
10.07.2008r. obe3neueHre Ha 3aab/DKeHUATa Mo GaHKOB kpeauT Ne 736/2008r.,
ckmoueH Ha 07.07.2008 r. - Bmucan ocobGeH 3anor BBpXy oOO03aBexjaHe M
CBOPBKEHHS HA amapTaMeHTHTe oT 30Ha 4 B KomIuiekc ,,Mapuna Kein”, rp.
Axenoii, o6muna [Tomopue;

2. KeMm ,bauka JCK” AJl

2.1. JoroBop 3a kpeaut Ne716/2008 r., cxmroueH Ha 18.09.2008 r. 3a oTmyckaHe Ha
6aHkoB Kkpeaut B pasMep Ha 4 500 000 (ueTHpu MHUIIMOHA M TIETCTOTHH XHJISAU) €BpPO, 32
¢uHaHCUpaHe/ pedUHAHCHpaHe Ha WHBECTULIMOHEH TIPOEKT 3a U3rpakgaHe Ha
anapTaMeHTeH XOoTen B K.k.”’boposel”

HotapuaneH akt 3a yuypensBane Ha AoroBopHa mmoteka ot 26.09.2008r., Ne81,
oM VA, per. Ne7186, nemo No 846/2008r. Ha Hortapuyc bopucnas
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Mexankuiicky, obe3neueHHe HAa 3aJb/DKEHUATA 10 OaHKOB Kpeaur Ne
716/2008r., ckmoueH Ha 18.09.2008r., BKmIOYBalmA@ MO3EMIEH WMOT C
uaeatudukarop 65231.918.189 ¢ mmom 6 477 (eCT XUIAOM YETHPUCTOTHH
ceJeMJieceT M CeleM) KBaJpaTHU MeTpa M INpaBO Ha CTPOEX BbpXy 77
(cenempaecer U celeM) caMOCTOATENHU obekTa ¢ oflla 3acTpoeHa Iuiom — 6637
(mecT XUNAIU MECTCTOTHH TPUAECET U celieM) KBaJpaTHH METpa;

e JloroBop 3a yupeznsBaHe Ha ocoOeH 3anor BbpPXy CHBKYNHOCT OT B3€MaHHS KBM
Joroop 3a kKpeguT Ne 716, ckmoueHn Ha 19.09.2008r. obesneuenue Ha
3a0bIKeHUATa 1o 6ankoB kpeaut Ne 716/2008r., ckmouen Ha 18.09.2008r.;

2.2. JloroBop 3a Kpeaut Ne717/2008r., ckmouen Ha 18.09.2008r. 3a ornmyckaHe Ha
6auxoB kpeaut B pasMmep Ha 500 000 (nercToTHH XWisau) eBpo, 3a (PUHAHCHpaHE Ha
aemxuM JJIC nipes neproja Ha u3rpakaaHe Ha anapTaMEHTEH XoTel B K.K.”boposern”

e HorapuaneH akT 3a yupensBaHe Ha JoroBopHa umorteka ot 26.09.2008 r., Ne82,
oM VA, per. Ne7189, neno Ne 847/2008 r. Ha Hotapuyc bopucnas
Mexanmxkuiicky, obe3neueHre Ha 3aab/bkeHuATa no 6aHkoB kpeauT Ne 716/2008
r., ckmoyeHd Ha 18.09.2008 r., BxmoYBama MO3€MJIEH UMOT C HACHTHUKATOP
65231.918.189 ¢ momm 6 477 (mect XWIsAAd YETAPUCTOTHH CENEMIECET U CEIEM)
KBaJpaTHH MeTpa U IMpaBO Ha CTpoex BBPXY 77 (cemeMieceT U celeMm)
caMocTosTeTHU obexkra ¢ obma 3acTpoeHa mimowm, — 6 637 (mect Xunagu
HIECTCTOTUH TPUJAECET U CeieM) KBaJlpaTHU METpa;

e JloroBop 3a yupezsBaHe Ha 0COOEH 3aJOr BBPXY CHBKYIHOCT OT B3€MaHHUs KBM
jJoroBop 3a Kkpeaut Ne 717, cxmouen Ha 19.09.2008r. o6esneuenue Ha
3aabiDKeHusTa o 6ankoB kpeaut Ne 717/2008r., ckmoued Ha 18.09.2008r.;

7. VHBecTHIMM B IbLIEPHH JpPyKecTBa

ley)KeCTBOTO HUMa CJICJHUTEC NHBECTULIUH B OIbIICPHU APYXKECTBA:

Hne Ha ABLHIEPHOTO APYIKECTRO 2009 yyactue 2008 yyactTne

o

000 an Yo 000 aB Yo

Mapuna Kelinnt MeHu1xMBHT 5 100% 5 100%
EOO[A
Mapuna Keiin Typc EOOJT 10 100% 10 100%

HpyxecTBaTa ca peructpupanu B Pbbarapus u ca oTpaseHd BbB (PUHAHCOBHs OTYET Ha
JlpyecTBOTO I10 MeTOa Ha cebecTOHHOCTTA.

8. IIpoayxums. He3aBbpiieHO NPOU3BOACTBO
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2609 2008
000 ae. . 000 aB

Iponyxums
HeszapeprieHo npou3BOICTBO 31651 30052

KbBM Kpad Ha roauHata, ciief NOJy4aBaHe Ha CBOTBETHHTE HOKYMEHTH OT CTPOMTEJNIEH
HAJA30p, KakTo M Cl€J MpeACTaBiHE Ha IBIHATA OKOMIUIEKTOBKA Ha CTPOMTENHA W
HaJ30pHa JOKyMeHTalws B o6muHa [ToMopue, ApyecTBOTO € MOTYYHIIO YAOCTOBEPEHHE
3a moji3BaHe Ha Tpadomnoct, KOHTO chriacHo ckimodyeH goroop ¢ EVN 1psbBa e
MPEXBBPJIEH Cpelly TaKCa 3a IPUCHEAUHABAHE.

IlocTpoeHuTe M NONYYHIIH YJOCTOBEPEHHE 32 MOJI3BaHE UMOTH, KOMTO HE ca NpoJiaJIeH!
U CHOTBETHO IIPEXBBPJICHH Ha KJIMEHTH ca oTpaseHu B ['®O B yactra ,,/IHBECTHIIHOHHH
UMOTH’, TBH Karo JApPYXECTBO HKMa OIpaHMYCHHE Ja Ollepupa CaMOCTOSATEIIHO
U3rpajJcHUTE aKTUBH, a JOXO0Ja, KOUTO MOXE J1a [IONy4YH € Ype3 Bh3Nlarane Ha JelHocTTa
IO yIpaBJIeHUE Ha TPETH JIUIIA.

HHBECTUIITHOHHHTE MMOTH Ca OLCHEHH 'BPBOHAYAIHO MO ce0ecTOMHOCT, BKIIFOYBAIA
BCAKAKBH pa3XOAH, KOHTO ca IPAKO CBBp3aHH C MHBECTHLMOHHHUA HUMOT — Hampumep
CMP, rpoeKTaHTCKH, XOHOPAapH 3a NpaBHH YCIYTd U ApYTH pa3Xou.

MHBECTUIITMOHHUTE HMMOTH C€ BOAAT aHAJIUTUYHO — MO OOEKTHM M KBaapaTypu H
croitHocTTa MM KbM 30 roum 2009 roauna Bu3nmm3at Ha: 19,248 xun. nesa.

Crnen mMbpBOHAYAJIHOTO MM TPHU3HABaHE MHBECTHUIIHOHHMTE UMOTH, C€ OTUHTAT KaTO C€
H3MONI3Ba MOJENBT Ha ChpaBejnuBata CcroliHocT. CrpaBemiuBara CTOHHOCT
Ipe/CTaBIABa Hali-BeposTHATA 1IEHA, KOATO MOXeE Ja OBbJe MoNydeHa Ha lasapa KbM
Jatata Ha OanaHca. B kpas Ha 2008 rogwHa e HampaBeHa OIIEHKAa OT He3aBUCHM
OLIEHHMTEJI, KaTo CIIpaBeJIMBaTa CTOWHOCT HEHAJBHIIABa CTOMHOCTTa Ha UMOTHUTE TPHU
OBPBOHAYANHOTO MM mpu3HaBaHe. CrnelBaliku TNpHHLMNA 32 [pPEeANa3lIuBOCT,
JIPY>KECTBOTO HE € YBEJMYUIIO CTOMHOCTTA HM.

Bce ome HezaBbpIIeHOTO cTpoHTencTBO KbM 31.03.2009 roneHa e B cepHo3HH o0eMH
(30,904 xun. neBa) u obextute — MKM — 4 30Ha u ['pang Bopogel He ca MPUKIIOYEHH
BBB BHJa, B KOHTO ca IOrOBOpEHE C KIIMEHTUTE, KOETO JjaBa OCHOBaHHE Ha JIPY>KeCTBOTO
Jla OCTaBH HATPyNaHUTE pa3XOAM KaTO He3aBBPIIEHO IIPOM3BOJCTBO. AHamu3a H
CKJIIOYEHHTE JOTOBOPH JaBaT OCHOBaHHME IPYXKECTBOTO JAa OYakBa NPHUKIIOUBaHE Ha
HpOoeKTUTE Ao Kpas Ha Mecell okroMBpu 2009 roauna.

9. B3emauus

2009 2008

V00 A <000 aB

B3emanus ot 1oCcTaBYHIIMA 987 2362
B3emanuns ot KIMEHTH 1266 940
Jlpyru B3eMaHus 417 3 898
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BsemaHusATa OT KIHMEHTH ca CpopanaHn OT CKIIOUCHH MNPCABAPUTCIIHHU OOTOBOPHU H
HCHU3ABIJKCHU BHOCKH IO NMPUETHUTC CXCMH HA ILJIAIllaHEe. BzemanusTa ca ¢bC CTENEH Ha
H3HUCKYCMOCT B pPAMKHUTE Ha €1Ha roauHa.

9.1. BzemanHs OT KJIAHEHTH

B3eMaHusATa OT KIMEHTH NMPEACTABNABAT HEU3IUIATEHH, OCTaHAIM OBIKUMH KbM HUKII]
BHOCKHU M0 IPEXBBPJICHU alapTaMeHTH OT KOMIUIEKC OT JKWIHINHHA Crpaiy 3a CE30HHO
NoJI3BaHe ,,MapuHa Kei’”.

BanancosaTa cTOWHOCT Ha THPrOBCKHUTE B3EMAaHMA CE CUMTA 3a pasyMHa NpUOIU3UTENIHA
OlIEHKa Ha CIpaBeAJIuBaTa UM CTOWHOCT.

Jpy’kecTBOTO MMa B3€MaHHMs OT KIHMEHTH, KOMTO ca C TEKyIll XapakTep U CpOK Ha
usrckyemocT B pamkute Ha 30 mo 60 mau. CpenHus pasMep Ha B3€MaHETO OT KIIHUEHT €
50 xun. nesa.

Beuuku TBproBckd B3emaHMs Ha JIpy)kecTBOTO ca NpPOBEpPEHH 3a WHAMKAIMHU 34
obOeslieHKa.

Jpy>ecTBOTO HsiMa OYaKBaHMs OBJDKMUMHTE OT KJIIMEHTH CPEACTBa Ja He ObAaT IIaTeHU
CBIJIACHO MPEABAPUTEIHO CKIIOYSHHUTE JOTOBOPH.

Bcuukd TBHProBCKM B3eMaHHMA ca OOCGKT Ha KpEOWTEH pPHCK. PBKOBOJICTBOTO Ha
JlpykecTBOTO He HAeHTH(UIMpa crienupuIeH KpeOUTEeH PUCK, Thii KaTO THProBCKUTE
B3€MaHMs CE€ ChCTOAT OT roJIIM Opoit OTIeTHH KITMEHTH.

9.3. lanbiu 3a Bh3cTaHOBsiBaHe — JlanbluTe 3a Bh3cTaHOBABaHe npeactaBisiBat JJIC
M MPOM3THYA OT H3IpPEBapBailiMsi TEMII Ha CTPOUTENCTBO M BIOKEHHSA B KOMIUIEKC OT
XWIMIIHA CTPajgy 3a CE30HHO moji3BaHe ,MapuHa kednm” B cpaBHEHHE C TeMIla Ha
NpeXBHPJIIHE HA NpoJaicHUTE anapTaMeHTH. OuakBaHETO 3a BL3CTAaHOBSIBAHE Ha JaHbKa
B pasMmep Ha 1345 xui. neBa € Jia cTaHe B paMKHTe Ha TbpBUTE 6 Mecelia oT 2009 roauna.

10. Ilapu4HH cpeacTBa H €eKBHBAJEHTH
ITapu4HUTE CpEACTBA BIJIIOYBAT CJIEJHUTE KOMIIOHCHTH:

20609 2008
000 a8 ‘000 aB

ITapuunu cpencrea B 6poif U B 6aHKU 68 . 8023
BrnokupaHy napuyHu cpeacTsa 0 6 849

[TapuuyHuTe CpeincTBa ca Ha JPYKECTBOTO ce CBhXpaHsABaT B OaHkara [e€ro3uTap —
Vuukpeaut byn6ank AJl — knon HUBan Bazos. ITopagu cnenudukara Ha npogaxoure u
KJIMEHTCKaTa CTPYKTypa, OCHOBHA 4acT OT CpE/ICTBAaTa ca BbB BajlyTa (€BpO)
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Hama G6GnokuvpaHMTe NapUYHH CPEICTBAa TNpPEACTaBIABAT rapaHLUMA MO JOTOBOP ChC
CrieLMaJIHA YCJIOBHAL.

11. CoGcrBeH KanuTal
11.1. AKIIHOHepeH KaNuTajl

PeructpupaHuaT kanuTai Ha JIpy>kecTBOTO ce ChCTOH OT 4823627 Ha Opoit 0OMKHOBEHU
aKLMU ¢ HOMHMHAJIHAa CTOMHOCT B pa3sMep Ha 1 JIB 3a akuus. BcHYkM akLiuM ca ¢ npaBo Ha
noJlydyaBaHe Ha IUBHJCHT U JIMKBUJALIMOHEH [UI M NPEICTABIIABAT €JUH Iiiac oT O6ImoTo
cpOpaHue Ha akuMoHepUTe Ha JlpyxecTBOTo.

2009 2008

HM3paneHu ¥ HalmbJIHO TUIATEHU aKLUU:

- B HAUAJIOTO Ha roJMHaTa 4823627 4823627
- M3JaCHH Mpe3 roIMHaTa

AKIHH HM3JaJ€HHM H HAITHJHO IJIATEHH 4823627 4823627
KkbM 30 roum 2009

ITpe3 2009 roguna, ApYXKECTBOTO HE € EMUTHPAJIO aKLIUU M CHOTBETHO HAMa NIPOMsHA B
OCHOBHHS Kanwral.

12. 3agbakeHHsl KbM (PMHAHCOBH NPEANPUATHS

2009 2008

‘000 a8 ‘000 aB

bankoBH 3aeMu 19 250 20 863

B T.4. IBArOCPOYHH 3aIBbJDKEHUA 18 250 20 863
B T.4. KpaTKOCpOUYHH (CBC CPOK 70 1 roavHa) 3abHKCHNA 1 000

B cneppamara Tabnmuiia ca OTpa3eHd OCHOBHMUTE JeTailid Ha T[IOJNI3BaHUTE OT
JpY>KECTBOTO KPEIUTH:

Hme Ha KpeauTopa JInxBeH npoLEeHT [anex Banyra, B KkodATO
ce W3BBpIIBAT
MIALIAHAATE

JCK EAJL IOpubop nmoc 3% 30.12.2011 EBpo

ITMPEOCBAHK Al | 7,17% 28.02.2013 Espo

IMMPEOCBAHK AJl | FOpu6op mitoc 3% 28.02.2013 Espo

KOPIIOPATHBHA 30.06.2009 Jlepa

BAHKA A/l
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[Ipe3 2007 roauHa QpyKECTBOTO €MUTHPA €eMHCHsI OGJHMraiMH, obe3reyeHa caMo ChC
3acTpaxoBaTelIHa NoaMLa 3a QHHAHCOB PUCK, U3AaaeHa ot EBpounc AJl. MoMopaHAyMBT
3a MiacHpaHe Ha €MHCHATA IpeJBHXKJa CpeAcTBaTa Ja Ce H3MOJ3BaT MPHOPHTETHO 3a
3aKymyBaHe Ha mo3emieHd UMOTH B Co¢us. EMucusaTa e u3naneHa Ha 14 asryct 2007
roguHa. CpoksT € 3 roauHu. PasmepsT € 5 Munuona eBpo (9779 xun. nesa). [ naBHHLaTa
ce moracsBa B Kpas Ha NEpHOAa, a JUXBUTE Ce M3Mamar Ha 6 mecema. KymoHbT 1no
eMucHiTa € 9%. 3aeqHO ¢ LieHaTa IO 3acTpaxoBaTelHaTa MMOJMLE, OOLUIMAT pa3xo] Ha
JpyXeCTBOTO Bb3/1M3a Ha okono 10,2% roaumso.

13. 3agbjakenus

2009 2008

“000 g8 ‘000 1B

Tekyly 3aabHKEHUS OT ONEPATUBHA ACHHOCT 8 275 24 436
TBpProBCKH 3aIbDKEHUS 1 000

3aab/DKeHMATa Ca BE3HMKHAIM BEB BPB3Ka ChC CKIIIOYEHH JOTOBOPH 33 CTPOMTENCTBO Ha
00EKT OT XWIMINHM CrpajM 3a CE30HHO Mon3BaHe ,MapuHa keln” u obOexkT ['paHn
boposew, U3IbIKaBaHETO HAa CYMHUTE 1€ IPHKIOYH B Kpad Ha 2009 roauHa, kato ce
ouakBa aHanu3 Ha u3pppiieHHTe CMP, KakTO M yJOcTOBepsiBaHe HalM4YWE WM HE Ha
Je(eKTH, B pe3yiTaT Ha KOHCTPYKTUBHU UM TEXHOJIOTHYHHU IPEIIKH.

14. /[Ipyru 3agbikeHust

2009 2008

‘000 s ‘000 JiB

3agnkenus no ckmoueH gorosop ¢ MKMapkerc 1495 1495

3adbIDKEHHETO € BEB BPB3Ka CBC CKJIOYEH JOTOBOp 3a HM3rOTBAHC Ha MOTHBHUPAHU
NpeaioxKeHuss 3a TIpOMEHH B  HWHBCCTUIHOHHHMTE II€M W OrpaHHY€HHATa B
MHBECTUITMOHHATA ACHHOCT, KOHCYJITHPAHC NPHU U3rOTBAHCTO HA NMPOCIICKTH 3a 1'Iy6.]'[I/IqHO
npeajaru€ Ha II€HHHW KHW)XKa MW CBBETH H ChAcHCTBHE IpyH OpraHusanysiaTra H
pealiM3upaHeTO Ha HyGHH‘lHI/I €MHUCHHU [ICHHHU KHMXKAa U Jp.

15. Ilepconana
15.1. Pa3xoau 3a nepcoHana

Pa3xojuTte BKIIOYBAT:
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PasxonuTe 3a B3HarpaXkJAeHUs Ha IepCOHaJa BKIIFOYBAT:

2009 2008

‘000 an 000 1B

Pasxonu 3a 3annaTtu 78 76
Pas3xoam 3a colMaJlHy OCUTYPOBKH 11 10

Pa3xoau 3a nmepcoHan

16. Pa3sxoau 3a aeiiHocTTA

2009 2008

‘000 an 000 an

Pasxoan 3a maTepmasn 224 1436

PasxoAM 32 BBHIIHH JCAYTH 1477 8130

Pasxoau 3a mepcoHasa 89 86

Pasxoau 32 aMopTH3anua Ha He(pHHAHCOBH AKTHBH 0 7
Pasxoau 32 obeslienka Ha He(PUHAHCOBH AKTHBH

Apyru pazxoan 90 71

17. H3pnHpeAHH NPHXOIH
I[1pe3 BTOPOTO TPUMECEUHE APYIKECTBOTO HE OTYHMTA U3BHHPEIHH IPHXOIH.

18. Ileuan6a / (3ary0a) or npoaak0a Ha HETEKYIH aKTHBH (FOTOBa MPOIYKIHS —
anapTaMeHTH OT 00eKT OT JKMJ/IMIIIHH CTPajH 3a Ce30HHO noJ3BaHe «MapHHa

Keiin»
2009
000 as
[Mpuxomu ot nmponax6a 4108
banancoBa cToiHOCT Ha IPOAAICHUTE HETEKYIUU aKTUBH 2912

euan6a /(3ary6a) ot nponax0a Ha HeTeKyIIH aKTUBH

19. ®dunancoBH npuxogu/(pa3xoan)

Jpyrute ¢uHaHCOBH MNPUXOAU M Pa3XOJu HE BKJIIOYBAT MPUXOIH OT JUXBH U Pa3XxodH 3a
JUXBH, BallyTHO-KYPCOBH Da3lIMKH W MAWBUACHTH, NPOU3THYAINM OT MpOMsHaTa B

cripaBeJUIMBaTa CTOWHOCT Ha (UHAHCOBM MHCTPYMEHTH, OTUUTAHH MO CIIpaBeI/INBa
cToiHocT. ClneJHUTE CyMU ca BKJIroYeHU B OTyeTa 3a JOXOIUTE 3a Nepuoa:
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2009 2008
000 a1 “000 ap
ITpuxoau OT MUXBH, CBHP3AHH C:
- 6aHKOBH JIETIO3UTH
- Apyru
Jlpyru puHaHCOBH onepaLiu
Pa3xonu 3a nuxBy, cBBp3aHu C: 1196 677
- 6aHKOBH 3aeMHU
- (PMHAHCOBH JIM3HHT
TTonoxuTeNHN BaTyTHO-KYPCOBH pa3iUKH
OTpHLaTEHH BaTyTHO-KYPCOBH pa3iukKu 4 19
Apyru 21 14

OOnurallMoHeH 3aeM:

IIpe3 Mecen ¢eBpyapu Oelie HAlPaBEHO TPETOTO JIMXBEHO IUIAINAHE 10 €MHCHsA
KOPIIOPAaTUBHU OOJMralud, a Impe3 Mecel] aBryCT BTOPOTO JIMXBEHO IUIAllaHe.
KynonsT € 9%. Cnenpamoro JuxBeHO miamane € Mecell aBryct 2009 roauna.

Pocuna JlucuukoBa
HznbaHATENEH THUpPEK
28 1oy 2009 r.
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