»CODUS XOTEJ BAITKAH” AJ]
MEXAWUHEH JOKJIAJL 3A IEUHOCTTA
Kem 30 HFOun 2009 r.

OINMMCAHHUE HA TEMHOCTTA

“Codwus xoren bankan™ AJl e JIpyecTBo ¢ OCHOBEH MpeaMeT Ha AeHHOCT - XOTEIHEPCTRO,
PECTOPaHTROPCTBO, CHITBTCTBAMN TYPHCTHYECKH ACHHOCTH KaTo OM3Hec yciyru, (urHec,
restepon, mpofaxda Ha BalyTa, OTAABAHE TI0J] HAEM Ha THPIOBCKH H PEKIaMHW MO,
MPOBENK/IAHE HA KOHIPECHH MEPOLIPHSITHS M JIPYTH BUOBE TOTBIHUTEIHH YCIYIH CBBP3AHH
C MEXKIYHAPOJHUS W BLTPEIICH TYPH3IBM, PaspelicHH 0T Buarapckoro 3akoHONATeNICTRO.
HpyxectBoto pabotn cbobpasHo OBArapekoTo 3aKOHOAATENCTBO. TO HMa CKIOHYCH
A0roBop 3a (panuaiiz cee Crapyyi. KaKkTo M A0roBopH 3a Yipaeierue u Texuuuecka
noMotr, ¢ Uarepretsusn Jlomkunr s¢ Beiarapus AJ] u FOpomusn Xoren ErTeprpaiiznce

All.

Coust xoren bankan AJl e aKiMOHEPHO APYKECTBO PErHCTPUPAHO 110 THProBeKMs 3akoH
na PenyGnuka bunrapus ¢ anpec: Codwst 1000, mn.”Ceera Henens” No 3.

CTPYKTYPA HA OCHOBHHS KATIUTAJI
Akunute Ha Jlpyxecrsoro ce eprysar na @ongosara 6opea s rp.Codius.

B ucTopudecku nnaH, NbpBOHAYAIHO COOCTBEHUAT KANUTAN & Gui paznpe/ienen Ha 478,536
Opost akiui ¢ HomuHan | (eamH) sieB Beska, KOUTO TpH yupeassane ca 25,994 Opost —
chorBerHo 12,997 Gpost na npurocuten u 12,997 Gpost MOMMEHHM, a TIPH [OCAEABATOTO
IThPBOHAYATTHOTO yBevyeHue napactear na 420,181 — cvorsetno na 210,090 Gpos na
ipuHocuTen 1 210,091 6pos monMenuu.

HApyxectBoto e peructpupano B [TyGmmunns perncrsp na emurentute, Bogen ot JKIK ¢
npotokost Ne 42 ot 1998 r. Akuuonepute Ha JlpyKecTBOTO MMAT OTPAHMYCHA OTTOBOPHOCT
410 pasMepa Ha aKIMHTE CH, KOUTO ce Thprysar nybdnuuno Ha Qouposata Gopea — Codus.

lHonacrosiuem axnmnte na Jlpyxecrsoro ca Gesnammunu. Beska oGuKHOBeHa, Ge3HANMHA,
HOMMCHHA aKUHA OT ¢JIMH Ki1ac NPEAOCTARA CIIeIHUTE [IpaBa:

npaeo Ha ri1ac B OC Ha akuHoHepuTe

- UpaBo Ha JAMBUIEHT

- MpaBo Ha IUKBHJALMOHCH s/l CbH3MEPEH ¢ HOMHHATHATA CTOMHOCT HA AKITHHTE
- [PaBO Ha UH(OPMaIUs OTHOCHO JedHocTTa Ha JIpyKecTBOTO

- Apyrd npaea, U3pHIHO TTOCOYeHn B Ycrasa Ha [lpykecTBoTo.

Jlpy7KecTBOTO HE NpHTEXkaBa HPAKO M3AAJEHH OT HEro aKUMM, Thil KATO HE € M3KYIIYBAIO
00parHO aKUMHMTE CH IIPH YCTORMSITA 1 pejia Ha uien 187 A or Teprosekus 3akoH. Akimm,
H3aaJICHH OT ,Z[py}KBCTBO'I'O He ¢a 3alaraHl B HEropa momnsa.



PE3VJATATH OT IEMHOCTTA HA JIPYKECTBOTO

Kem 30.06.2009 r. ca orverenn mpuxoau o6mo B pasmep nHa 8.642 xun. nesa. Te ca
pA3TIpE/e/ICH) 110 ClIe/IHUS HaYMH: [IPUXOM PealM3HPAHK OT HOLLYBKHM B pasMep Ha 3,653
XWILJB., npHXoau oT aefiHocT Xpanene — 2, 504 XumJiB., Apyr¥ NpHXOAM OT OCHOBHA
aeiHoct — 509 XwasB. M ApYrH chiBTCTBAM Jeinoctd — 1,976 xuans. Kakro crasa
BH/IHO CTPYKTypara Ha NPHXOINWTE 3ana3Ba OCHOBHATA CH JIMHHS M [IPE3 TO3H OTUETEH
MEPHOIL ¢ BOJeLaTa po/is Ha NPUXOJUTE OT HOMIYBKH, C/IEJIBAHN OT IPUXOINTE OT HAEMH H
Cllell TOBA OT MPHXOJUTE OT 0T/en XpaHeHe.

Obmara cyma Ha pasxojute kbM 30.06.2009 e B pasvep Ha 8,254 XuILJIB., B T.4. Pa3Xo/H 3a
AefiHocTTa — 6,735 Xun.esa ¥ GUHACOBH pasxoau B pasmep Ha 1.519 xum.nesa. Pasxomure
Denexar cnan cnpsaMo ChIIHS HEPHOA Ha HPEAXOjHATA TOJMHA ¢ 757 XWiLjis. KbMm
30.06.2008 r. e ca 6umm 9.011 xumms. cpemty 8,254 xumn.is. mpes 2009 r. B oruetsoro
TPUMECEUHE, CNPAMO CBUIOTO TPHMECEUHE HA NPEAXOJHATA [OAMHA, chajl OelleskaT
(punarcosuTe pazxoam ¢ 736 xunas.. Kem 30.06.2008 r. te ca 6mmn 2.255 xuiis.. 3a 2009
te ca 1.519 xun.ns. Tosa e pesynrar oT IpOMSHATA B IAXBEHUTE TIPOIEHTH H MO-KOHKPETHO
B criajia Ha HuBata Ha Tpumeceunus EURIBOR cnipsmo chinpTe oT Munanara roamsa.

GunancosusT pesynrar Ha Jlpysxectsoto kbm 30.06.2009 1. e neuanba B pasmep na 388
XHIILJIB.

Kem 30.06.2009 roa. akrusure n nacusute Ha JIpyKecTBOTO 1Mo GamancoBa CTOHHOCT
Bh3sinszar Ha 98.161 xunne., npm 95.449 xunis. npes 2008 r. B akrupa na 6ananca, ciea
HHBECTULIMATA B JABIIEPHOTO npeanpustue ,Merponoa [Tanac™ 1.0.0. B pasmep na 55,886
XWILJIB., JThITOTPARHUTE AKTHBH €A TE3M, KOMTO MMAT HAH-BHCOK asn — 34.910 xuiis.
Hactra “Pasxomu 3a npugodusane Ha JIMA™ Beue MMa HHCBK 1471 — 336 XWILIB., nopajn
JATUXHANATA  PEHOBALMSITA HA XOTesla, CBIVIACHO MHBECTHIIMOHHATA NporpaMa Ha
Jlpyxecreoro. B macwBa Ha Oananca ca NOCOYEHH YCBOCHHTE KPEIMTH [10 AOrOBOPH 3a
Oankos xpemut u osbpapadr ¢ FOpobank EFG Bwarapus, kakto u ¢ EFG Baux
Jhokeemdypr.

BA’KHU CbBUTHUA, HACTHBIOWIN TIPE3 TPUMECEYHUETO H C
HATPYIBAHE OT HAHYAJIOTO HA ®PUHAHCOBATA I'OJIHHA

[pes sroporo tpumeceure Ha 2009 1. HIMa HACTBIMIM BAXKHA CHOUTHS, KOUTO J1a OKA3BAT
3HAYUMO  BIAMSHUEC BBLPXY pesyilratute BbBR (uHaHcoBus oTuer Ha JlpyjkecTroTo.
HpyxectsoTo mporHosupa npes 2009 roauna Aa NPoabILKY MOTUTAKATA CH HACOUCHA KbM
3allbpiKaHe Ha masapHus iUl 4pe3 Mo/UIbpKaHe Ha BHCOKO KavyecTBO HA TIpe/laraHus
HPOAYKT W I'bBKaTa LieHoBa nonuTiKa. C uen HaMalisiBaHe Ha BIMSHHETO HA KOHKYPEHINATA
M yCTaHOBsBaHe HA DamaHCHpaHa rasapHa CTPATErHs ME MPOALIDKA pa3paloTBAHETO HA



HOBM TTA3apHU HUIIW W JIPYTH JIGHHOCTH, ThPCEHETO HA HOBH KIMEHTH W OPUEHTHUPAHE KbM
ome no-rofsm Opoit masapuu cermentH. ITo TO3M HauMH e Ce THPCH BB3IMOKHOCT 3a
3dMa3sBaHe HA CHIICCTBYBALIMS 00eM OH3HEC BBIPEKH TEHACHIMUTE, MOSBUIM CE B Kpas Ha
2008 r. u npoabinkumm nipez 2009 r. 3a 3HAUMTENHO HAMalSBaHEe Ha GU3HEC MBTYBAUATA Ha
4acT 0T KOpHOpaTHBHUTE KIHEHTH Ha X0Tea.

OCHOBHHM PUCKOBE W HECHUI'YPHOCTH, IIPEJI KOUTO E HU3NPABEHO
APYIKECTBOTO IPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA F'OJAMHA

OcHoBHATE pUCKOBE Tipen JIpyiecToBOTO 3a AeHHOCTTa My mpe3 BrOpoTo TPUMeceune Ha
2009 r. 1 3a ocTaThKa OT (PUHAHCOBATA FOIMHA €4 BHIMOKHM OTKITOHEHHSA OT TIJTaHYBAHUTE
UM H OHaKBAHWTC DPE3Y/NTATH 3a TOJQMHATA, NPOM3THYAINM OT BBHIIHU M BHLTPELUHH
CHOMTHS.

OcHoBHUTE pUCKOBE, IIPefl KOHTO € H3MPABEHO YIpaBenneTo Ha JlpyKecTBOTO ca BaJIyTEH
pHCK. HHpIALMOHEH PHCK | masaped puck. [lpunaranara agekBaTHA NOTHTHKA COCOOCTEA
38 TAXHOTO MHHUMH3MPaHe ¥ OCHTYPSABA BB3MOMKHOCT 33 OCBUIECTBABAHE HA HEOOXOIMMHUS
KOHTPO.L.

Otte B Kpas Ha NpeAXojHaTa roAMHATa ce 3abens3BaT U MbPBATE CUIHANH 3a [IPOMSHA B
THPCCHETO B PE3YNTAT Ha CBETOBHATA (PUHAHCOBA U MKOHOMHPYECKA KPH3a, KOSTO TCH/ICHIINS
IPOaBIDKaBa U ope3 OTYETHHS MEPHO/, HO HE C TAKbLB HHTEH3IHUTET KakKTo OpPeEs MbLpPBOTO
Tpumeceyre ua 2009 r. Buipekn ToBa 04akBaHMATA HU ca TE3M TEHACHIMH 1A [POJB/IKAT
A4 OKA3BAT BIUAHUC W [1PE3 CIICBALUNTE OTHETHH neprou. [1pes3 BTopoTo Tpumeceune Ha
2009 r. piusgHAETO Ha MazapHuTe (AKTOPH KAaTO “Chaj HA [eHa Ha TPOYKT, Npealiaras ot
JpyxectBoTo™ M “HamansBaHe Ha NasapHus ST OKA3BAT MO-3HAYUTEIHO BIAHSHHC BLPXY
pesyaTaTuTe oT neHHocTra Ha JIpyKecTBOTO, B pe3y.ITaT Ha Te3H MOABHIINTE Ce OIIe B Kpasi
Ha 2008 r. mHaMKaTopu 3a (MHAHCOBA M MKOHOMHYECKA kpu3a. llo orrOwenwe Ha
JpyKeCTBOTO TOBA BJAMSHHE C& HAMA/ISLBA B CIICICTBAC HA YCTAHOBCHUTE [azapHu [O3MITHA
4l C(bC'KTHBH{J HNpHITaraHiTe MAapKEeTHUHTIOBU cTpareruu. Ot Apyra cTpaHa, npoMsaHard B
HA3apHUTE YCJIOBHs BOJIM 10 H3MEHEHHNE Ha I'lOT]'}€6I1T€IICKUTO MOBCACHHEC 1O OTHOLICHHE Ha
Onstec npTyBaHusTa 1 w360pa Ha Xoten. B pesynarar va Tosa, CBITIECTBYBA PHCK OT OTIHB
Ha KOPNIOPATHBHN KJIMEHTH W TPEHACOYBAHE KBM MO-HUCKO KAaTErOPUITHH XOTemH.

BansiueTo Ha IPOMCHITE HA YYKACCTPAHHATE BAIYTH € CBEICHO [0 BL3MOMKHMS MUHIM yM
¢ TMPEMAXBAHETO HA AOTAPOBUTE TIECHHM HA YCIYIHTE W JIOrOBAPSHETO CAMO HA JICBOBH M
eBpoBn 1ieln. Crpanara nu paboTH B yCIOBU Ha BalyTeH Gopj ¢ ukcHpan Kype Ha JieBa
CIPSIMO €BPOTO.

Mudoranmonuure  daxropu B crpaHata He OKa3BAT CHINECTBEHO BAHSHHC BLPXY
(puuancosnte pesyrratd na gupmara kato usino. ChluuTe ce KOPUrMpaT upes LieHoBara
MOTUTHKA OTHOCHO PEeryIupaHe Ha pa3sxoJuTe, MOPOLEHH OT TE3H MPOIECH.

HApyro HeraTBHO BAMSHUE BBHPXY HPHXOIUTE OT JCHHOCTTA OKa3za M PaslHPABAIIOTO Ce
BIIMSINE HA KOHKYPEHIMSATAa B CEIMEHTA Ha IIET-3BE3HMUTE XOTeau. MakTop, okaIBall
BIMAHNE, ¢ U OBP30TO HABNH3AHE HA HOBH YETHPH 3BE3AHN XOTETH, KOMTO OPUBIHYAT YacT
or xmmeHTure. C nen MUHMMM3MPAHe HA TO3M PUCK JIpyKeCTBOTO paboTH B MOCOKA Ha
PAsLIMpSBAHC HA Na3apHus 1471 W pasHooOpassBaHe M OOHOBsBale CTPYKTYpaTa Ha
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