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BEJIEXXKN KbM KOHCOJ/IMANPAHNA ®UNNHAHCOB OTYET 3A BTOPO TPUMECEYNME Ha 2009 roguHa

1. NHDPOPMALUMA 3A MKOHOMNYECKATA TPYTA

To3n KoHconmuampaH (MHAHCOB OTYeT BKKOYBa (mHaHcoBuTe oTyeT Ha CBETW CBETU KOHCTAHTUH U
ENEHA XONAWHE A[l, KakTo U (hMHAHCOBMTE OTYETW Ha BCUYKM [ObLUEPHM APY>KecTBa, B kouto CBETW CBETWU
KOHCTAHTVH W EJIEHA XONOUWHI Al mMa mMaopuTapHO y4actue, a uMeHHo AHtap EOOJM, paHat EOOU,
Anampkmo EAL, BvarepubH rond cbhcaiibt EOO[, TuoHa EOOL, KoHcopumym MapuHa Banunk ALl — 3aegHo no-
HaTaTbK B TO3M OTYET HapuyaHu I"pynara.

Mpegnpuatueto — maiika CB. CB. KOHCTAHTUH N ENEHA XONAWNHI e akUMOHEepHO APY)XEeCTBO Cbr1acHO
TbpProBecKMA 3aKoH U Ny6AMYHO APY)XKECTBO CbIIaCHO 3akoHa 3a Ny6AMYHO mpeffaraHe Ha LEHHWM KHKa. AKLMMTe Ha
[PY>XeCTBOTO e TbpryeaT Ha bbarapcka hoHAoBa 6opca.

CBETW CBETW KOHCTAHTWH W ENEHA XONOWNHI AL e peructpupaHo B Peny6nvka bbarapus no pupmeHo
Jeno Ne 7291 no onuca Ha BapHeHckn OKpbxeH cbg 3a 1991 rogmHa, pernctpmpaHo B TbpProBCKUSI PerucTsp Ha
AreHupdaTa No BNucBaHuATa npu MuHUCTEPCTBO Ha npasocbaneTo ¢ EMK no BYJICTAT 813194292

CefanuLieTo U afpecsT Ha ynpasneHue e rpag BapHa, K.K. CBeTn CBeTv KoHCTaHTMH 1 EfneHa, agMUHUCTpaTMBHA
crpaga

KbMm 30 toHM 2009 roguHa, pasnpeaeneHNeTo Ha akLMOHEPHNS KanuTan Ha NpeanpusaTmeTo — Maika e B NOKa3aHoTO

CbOTHOLUEHWUE:
AKLMOHepn Bpoii akummn OTHOCUTENEH asn B
NPOLEHTN

XonavHr BapHa Al 1242 239 53.79%
PeHtanapk EOO/, 469 428 20.33%
[pyru topuamuecku nuua 35 6p. 534 828 23.16%
dusmnyeckn nmua 886 op. 63 066 2.72%
o6uo 2 309 561 100%

Kbm 30 toHM 2009 r.AbliepHuTe NpeanpuaTis, CTpaHMTe B KOUTO Ca PErucTpmMpaHy v npoLeHTa Ha CO6CTBEHOCT B

TE3N NPeanpuAaATnA ca KakTto creasa:

MpeanpuaTtns CtpaHa MpoueHT yyactne  TpoUEHT yyacTue
2009 2008
AnTtap EOCO/ buarapus 100 100
"paHaT EOO/, Bvnrapus 100 100
Anapxvo EAL Bvnrapus 100 100
BvarepubH rond cbheanbT EOO/, bunrapus 100 100
TwoHa EOO/] Buarapus 100 100
KoHcopunym MapuHa Banunk AJ Bvnrapus 65 65
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1.1. TllpeagmeT Ha geriHoCT

MpeaMeTHT Ha AEMHOCT Ha rpynaTa npe3 0TY4eTHOTO Tpumecedre Ha 2009 roguHa BK/OUBA:

e  TYPWUCTMYECKA LEeVHOCT — XOTe/IMePCTBO, PECTOPaHTLOPCTBO

e  0OT/AaBaHe Nof HaeM Ha COBCTBEHW aKTUBM / TYPUCTUYECKM U TbProBCKU 06eKTn /

e OAAbPXKaHe Ha MHPpaCcTPyKTypaTa Ha K.K. CBeTn CBeTn KOHCTaHTUH 1 EneHa

e MOALbpXKaHe Ha MOPCKM MIaX0oBe

e  CTPOMTENICTBO YPe3 Bb3naraHe Ha XXUINLLHW Crpaam

e  OpraHu3MpaHe 1 NpoBeXaaHe Ha paspeLLeHnTe OT 3aKOHa Xa3apTHU Urpu

e  eKCnnoataums Ha UrpasHo KasuHO, B TOBA YMC/I0 OPraHmn3MpaHe Ha Xa3apTHU Urpy C UTPaHX aBTOMATK 1 Urpu
3a Urpa/lHU Macu B Kas3mHO

e  yrpa./ieHne, CTPOUTENCTBO, MOAEPHM3MPaHE, PasLLMPSABaHE U NOJI3BaHE Ha AXTEHO NpUcTaHuLLe banunk

e npojaxkba Ha TEYHM ropmea

e MOKYMNKO Npoaax6a Ha CTOKM 1 NPefioCcTaBsiHe Ha APYTW YCIyruA

1.2.  YnpaBneHue

LpYy>XecTBOTO € C ABYCTeNeHHa CUCTeMA Ha ynpasfieHue, CbCTOALLA CE OT :

Hap3opeH CbBeT B CbCTaB:

e TaHsa lMeTkosa [llapyLlesa - npepceparen
e Hukonaih boxnaapos Hukonaes - 3am.npeacegarten

o Kpacumup CrethaHoB BOTylwlapoB - u/ieH

YnpaBuTeNeH CbBET B CbCTaB:

e lnko Kones 3anpsHoB - npepcefaTen U TbProBCKN AMPeKTop
e Hukonain JledptepoB Hukonos - 3aM.npejcegaren U agMUHUCTPATMBEH AUPEKTOP
e EneHa Kocesa >Kenaskosa - YneH U U3NbHUTENEH UPEKTOP

L pyXecTBoTO ce npefcTasnssa oT EneHa Kocesa YKens3koBa B KAYECTBOTO HA M3NbJIHUTENIEH AMPEKTOp.

1.3. Bpoii Ha CyXXuUTennTe
KM 30 toHM 2009 rogyHa 6posT Ha CY>XUTeNUTe Ha KOMNaHWATa Maiika U HeliHWUTe AbluepHU NPeAnpuAaTAS Bb3n3a

Ha 433 paboTHUUM 1 cnyxxmTenn (kbm 31.12.2008 roamHa 416 paboTHULM U CAYXUTENN).
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2. CHETOBOHA NMONMNTUKA
2.1. ba3a 3a U3roTBAHE Ha (PUHAHCOBUTE OTYETU

KoHconuaupaHusT roguiieH gmnHaHcos ot4eT Ha CB. CB. KOHCTAHTWH U ENEHA XOJTAWNHI ALl ce n3roTes B
CbOTBETCTBME C BCUYKM MexayHapo4HWU CTaH4apTy 3a rHaHcoBK oTyeTn (MCPO), KoUTo ce CbCTOAT OT CTaHaapTuTe u
PazsicHeHuMsTa, MpreT oT CbBeTa No MexayHapoaHu cueToBogHm ctaHaapTi (CMCC) n obxBawlar:

(a) MexayHapoaHu cTaHAapTy 3a (OMHAHCOBW OTHETU;

(6) MexxgyHapoAHW CHETOBOAHM CTaHAapTW;

(B) PasscHeHusTa, fafieHn oT KomuTeTa 3a passiCHeHUst HA MeXyHapoAHUTe CTaHAapTu 3a (PMHAHCOBU OTYeTK
(KPMC®O) nnmn 6msLums MNMocTosiHeH KOMUTET 3a passicHeHns (MKP).

MpeAcTaBeHUAT KOHCONMMAMPaH (DMHAHCOB OTYET € U3roTBeH 3a OTHETEH nepuog oT wecT meceya A0 30 toHM 2009 .
B CbOTBETCTBUE C M3MCKBaHMATa HAa MCC 34 MeXAMHHO (PMHAHCOBO OTuyMTaHe. [peAcTaBeHUAT (PUHAHCOB OTYET €
MEXAVMHEH W CbKpaTeH, TOW He CbAbpXa Usfnara MHpopMauus, KOSTO Ce WM3UCKBA 3a M3rOTBAHE HAa Mb/HU FOLMLLHM
(hMHAHCOBM OTYETU CbCnacHo MC®O, npuet oT EC u cneaBa fa ce 4eTe 3aefHO C roguHMS (DMHAHCOB OTYET Ha
ApyXecTBoTO KbM 31 fekemBpu 2008 roguHa.

pynata Bogu CBOWUTE CUETOBOLHM peructpu B 6barapcku nes (BGN), KONTO Npmema KaTo HeroBa OTHeTHa BaslyTa 3a
npencrassHe. JlJaHHWTe B OTYETa U MPUOXKEHNATA KbM HEro ca npeActaseHun B xunaan nesa (BGN,000), ocBeH ako He e
MOCOYEHO [pYro.

2.2. KoHconmngaums

KoHconmampaHuaT (hMHAHCOB OTYET BK/IHOYBA (DMHAHCOBUAT OTYET Ha KOMMaHMATa — Maiika 1 (MHaHCOBUTE OTHETU
Ha HEMHUTE ObLUEPHU MPEANpPUSATMSA, KOMTO ca 06eguHeHN ,,pef No pes” Ha 6asa CxO04HM MO3MUMKM MO aKTMBW, MacuBu,
COBCTBEH KanuTasl, MPUXOAW U Pa3xoau, KaTo B3aMMHUTE pasyeTy 1 nepa ca eMMUHUpaHu.

AbLiepHn npegnpuaTmns

[blepHnTe NpeanpuaTus ca OHe3n KOMMaHWK, B KOUTO KOMMaHMATa Maiika NpuTeXasa AVPEKTHO WK UHAVPEKTHO
Haz 50% OT kanuTana € NpaBo Ha rnac Wunu ynpaxHsasa KOHTpos. Mpu onpegensHe Ha/lMuMeTo Ha KOHTPOS ce B3eMa
npeasus W edekTa OT MNOTEHLUMANHW Npasa Ha rnac, KOUTO Ce YNpaXHABaT KbM HaCTOALLMS MOMEHT MM ca B NPOLEC Ha
npexsbpisHe. CNMCLKLT Ha AblUepHUTe ApYXKecTBa e npefcTaBeH B benexka 1.

ObliepHuTe UpmMy ca KOHCONMAMPAHW OT AaTtaTta, Ha KOATO e(DeKTUBHO € 3aroyHano YnpaxHABaHETO Ha KOHTPO.
KoHconumpaumata ce npeycraHoBsBa OT jartata Ha npojax6a muam 3aryba Ha epekTMBEH KOHTPOS BbpXY [bLUEPHOTO
npegnpusTue.

Mpy oTuMTaHe Ha NPUZOOMBAHETO Ha [AbLUEPHW MNPEAnpuAaTMA Ce U3MO0M3Ba MeToda Ha nokynkata. Pasxopute 3a
npuaobrBaHe MpeAcTaBNsABaT 3aniateHaTa MapuyHa cyma WayM Cyma Ha napuyHWTe eKBMBANEHTW, WK cripaBej/ivBaTa
CTOMHOCT — KbM JaTaTa Ha pa3MsHaTa Wau Ha Apyr HauuH Ha Bb3Me3asBaHe, NPeaoCcTaBeHo OT NPeAnpUATUETO — Maiika B
3amsHa Ha KOHTPO/ia BbpXY HETHUTE aKTUBU Ha NpUL06MUTOTO NpesnpusaTre, NC BCAKAKBY APYrv pasxoau, KOUTo mMorat
MPSKO fa Ce CBbPXAT C NpuAo6reaHeTo. MoNoXmTeNHa penyTauus nMa B ciydauTte, KOrato pasxoguTe 3a npugobusaHe
ca No-BMCOKW OT CMpaBef/MBaTa LieHa Ha HETHUTE aKTUBY Ha NPUZ06MTOTO AbLLEPHO APYXECTBO. BCAKO npeBuLLEHME Ha
LieHaTa Ha npuaobuBaHe Haf Aena Ha NpuAobMBalLLMsA B HETHaTa CMpaBefAsMBa CTOMHOCT Ha pasrpaHUYMMUTE aKTUBM,
MacvBU M YCNOBHU 3aib/DKEHMS KbM faTaTa Ha npuaobrBaHe npeacTas/sBa NOMOXKWUTENHATA penyTauus 1 ce npusHasa
KaTo akTuB. lonoxuTenHata penyTauus ce OLEHsiBa MbpBOHaYa/HO MO LieHa Ha NpuaobusaHe, KOATO NpeLcTaBsBa
MPeBULLEHNETO Ha LeHaTa Ha npugobusaHe Haj Aena Ha npuaobvBawus B HeTHaTa chpaBej/nBa CTOMHOCT Ha
pasrpaHUyYMMnTeE aKTUBU, NACUBU U YCIOBHU 3a4b/DKEHUS.

10



MEXONHEH ®MIHAHCOB OTYET

TaH
hﬁ"‘“ My KOHCONVAVPAH
- % 30 1oHM 2009 roguHa
L] =]
i L Ce. Ce. KoHetantii 1 EAeha xoaaunr AA

Cnef—mspBOHAYaNHO Npu3HaBaHe penyTauuaTa, Npuaobuta B 6U3HECKOMOMHALMS, Ce OLEeHsBa MO LieHa Ha
npuao6rBaHe MNUHYC HaTPyMaHWUTe 3arybm oT 06e3LeHKa.

PenyTauusTa, NnpuaobuTa B 6U3HECKOMOMHALMS, HE Ce aMOpPTM3Npa. BMecTo TOBa, BEAHBX FOAMLLIHO WK MO-4ecTo
Ce M3BbpLUBA NMPOBEPKa Ha penyTauusTa 3a 06e3ueHKa, ako CbOMTMS MM NPOMEHN B 06CTONATENCTBATA flaBaT MHAMKALMK,
ye T4 MOXe [Ja e obe3LeHeHa.

AKO fenbT Ha NpuAobuBalys B HETHATa CNpaBeAvBa CTOWHOCT Ha pasrpaHNYMMUTE aKTWBW, MacuBU U YCNIOBHU
3a[b/DKEHMS, HadBuWLUaBa LieHaTa Ha MpuobmBaHe Ha OM3HECKOMOMHauMsATa ce Mnpepasrnexga WaeHTUUKaumsTa u
OLieHKaTa Ha pasrpaHuYUMKUTE aKTWMBW, NacyBU M YCNOBHU 3afb/OKEHMS Ha NpuAo6MBaHUS W OLEHKaTa Ha LieHaTa Ha
npuao6bmeaHe Ha KOMGMHaLMSATA M BCAKO MPEBULLIEHME OCTABALLO CMef TOBA Npepasr/iexjaHe ce NpusHaBa He3abaBHO B
neyvan6arta unu 3ary6ara

BCWYKM BBTPELIHO-TPYNOBM CAEMKM, Pa3yeTV N HepeanusmpaHu neyanom n 3aryom, CBbp3aHn ¢ BbTPELLHO-TPYMoBK
onepaumu ca eNMMUHNpaHn. KbaeTo e Heo6X0AMMO, CHETOBOAHATA MOMMTMKA Ha AbLUEPHNUTE NPEANPUATIS € MPOMEHeHa

3a OCUrypsieaHe Ha €AHaKBOCT C MOJINTNKaATa, Bb3MPMeETa OT prnaTa.

AcouumpaHn npeanpusTus

B otueta 3a fgoxoguTe Ha [pynaTa ce mpu3HaBa fenbT Ha [pynata B neyan6ata Mam 3ary6ata Ha acoLMMpPaHOTO
npeanpusTue cnef npuao6rueBaHeTo, a AenbT Ha FpynaTa B ABVXKEHUETO Ha Pe3epBUTE Ha acoLMMPaHOTO NpeanpusTrie ce
npusHaBa B pe3epBuTe Ha [pynata. KymynaTVBHOTO [BWKeHWe cref Npuao6buBaHeTO ce  Kopurupa upes
HamaneHue/yBenMyeHne Ha CTOMHOCTTA Ha WHBECTMUMSTA. B cnydail, uye yuyacTMeTo Ha [pynmata B 3ary6ata Ha
acoLMMPaHOTO [PY>KECTBO € PaBHO WM HAAXBbpP/s pasmepa Ha MHBECTUUMSATA Ha [pynata B APY)KeCTBOTO, 3ae[HO CbC
CbLLECTBYBALLM AbATOCPOYHM, HEOGE3MEeUeHN B3EMaHMs OT acoLMMPaHOTO MNpeanpusTye, To Torasa "pynaTta He NpuaHaea
JOMbIHWUTENHN 3ary6u, OCBEH B C/lyyamTe KoraTo 'pynata e noefa 3afib/KeHre fa U3BbPLLM UK e U3BbPLUMAA NlaLLaTys
OT MMETO Ha acoLMMPaHoTO NpeanpusThe.

HepeanmsvpaHuTe neyanéu oT caenky mexay pynarta v acouuupaHuTe i Apy)KecTBa Ce efMMMUHMpAT [0 pasmepa Ha
yuyacTMeTo Ha IpynaTta B acoLMMpaHOTO APYXKeCTBO. HepeanmsmpaHuTe 3ary6y Cbllo Ce eNMMMUHMPAT, OCBEH akKo
CTOMaHcKaTa onepauMs He [JaBa OCHOBaHMe 3a 006e3leHKaTa Ha MpPexBbpeHUTe akTuBW. KbAeTo e HeobXxomaumo,
CYETOBOAHATA MOMMTUKA Ha acoLuMpaHnTe MNpeanpusTs e NPoMeHeHa B CbOTBETCTBME C Bb3npuetata OT Ipynata

nonnTuKa.

2.3. CpaBHUTE/NHW JaHHW 1 NPOMSIHA Ha CHETOBOAHATA NOMUTMKA

pynaTta npefcTaBs CpaBHWUTENHA WH(MOPMALWs B TO3M OTYET 3a eAuH MpeaxofeH OoTyeTeH nepuog a 3a OTYeT 3a
MapuyHMTE NMOTOLM BA NPEAXOAHM OTUETHM Neproaa. Korato e Heo6XoauMo, CPaBHUTENHUTE AaHHW ce peKnacuduumpar
1 NPeusuncnsBaT, 3a Ja ce MOCTUIHe CbMOCTAaBUMOCT CMPSIMO NPeACTaBsHETO UM B TekyllaTa roguHa. pe3 oTyeTHUs
nepuog HsMa MpOMsiHa Ha CYUETOBOAHATA MOMMTMKA Ha [APYXKeCTBaTa OT WMKOHOMMUYEcKaTa Fpyna B CpaBHEHME C

MpeaxoaHus.

2.4. OT4eTHa Bas1yTa

PyHKUMOHaNHATA Ba/lyTa U OTUeTHATa BanyTa Ha NpefcTaBsaHe BbB MHAHCOBKS OTUeT Ha pynaTa e Obarapckuat
neB. OT 1 tonin 1997 r. NeBbT € PUKCUPAH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckata Mapka B CbOTHOLLEHME
BGN 1:DEM 1, a ¢ BbBeX/AaHETO Ha €BPOTO KaTo odmumanHa BanyTa Ha EBPONEACKNs Cbio3 — C EBPOTO B CbOTHOLLEHNE
BGN 1.95583:EUR 1.
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Mpi MsPBOHAYANHO NPU3HABaHE, CAE/KA B Uy)XK/AeCTpaHHa BaslyTa ce 3anucBa BbB (yHKLIMOHANHATA BanyTa, KaTo KbM
cymata B YyJecTpaHHa BanyTa ce npunara 0OMEHHMAT Kypc KbM MOMEHTA Ha cfefikata uam onepaumsta. MNapuyHute
CPeLCTBa, B3eMaHMATA U 3afb/DKEHUATA, KATO MOHETAPHM OTYETHW 0BGEKTU, AEHOMWHMPAaHW B YYXKAECTpPaHHa BaslyTa ce
0TYmMTaT BbB (PYHKLMOHAIHATA Ba/TyTa, KaTo Ce mpwiara 3aklunTeNHnAT 06mMeHeH Kypc Ha BHB kbm 31 fekemspu.

HemoHeTapHUTe OTYeTHU 06eKTU B BanaHca, MbPBOHAYA/IHO [EHOMUHUPaHW B YyXKAeCcTpaHHa BaslyTa, ce oTuuTart
BbB (DYHKLMOHa/IHATa BaslyTa, KaTo Ce npusara CTOPUYECKMAT 06MeHEH Kype KbM AaTtarta Ha onepaumsta 1 nocnessalo
HE Ce MpeoLeHsBaT MO 3aKKUMTENeH Kypc. EekTuTe OT KypcoBUTE pas/iNKW, CBbP3aHU C YPEXAAHETO Ha TbpProBCKM
CHENKU B Yy)XAECTPaHHa BaslyTa WM OTUATAHETO Ha TbPrOBCKU CHENKU B Yy)XAECTPaHHa BaslyTa MO KypcoBe, KOMTO ca
pasfnMyHK, OT Te3n, M0 KOMTO MbPBOHAYa/IHO ca GuaM MpU3HaTK, Ce BK/OYBAT B OTYETa 3a AOXOAMTE B MOMEHTA Ha
Bb3HMKBAHETO MM, KaTO Ce MPeACTaBAT KbM “Apyryn Aoxoau OT AeiiHocTTa”. KypcoBMTe pasnnky OT BallyTHU 3aeMn ce

BK/1OYBAT BbB (MHAHCOBMTE MPUXOAM W PasXO/y.

2.5. MpnbNN3NTENTHN CHETOBOAHN OLEHKN

M3roTBAHETO Ha rofguileH (PUHaHCOB OTYeT MO MeXayHapoaHWUTe CTaHAapTu 3a (DMHAHCOBM OTYETW, U3NCKBA
PbHKOBOACTBOTO fAa HampaBu HAKOU NPUGAUSUTENHW CYETOBOAHWM OLEHKU W MPEeAnonoXeHNs, KOUTO Ce OTHAcAT Ao
[oKnafBaHMTe 6anaHCoOBY aKTMBW U NacuBW, OMOBECTEHUTE YCOBHM aKTUBW 1 NMacuBM, KaKTO W O NPU3HATUTE Pa3xoam 1

npmxonn 3a nepunopga. PeanHute pesynTatun 6rxa mornm [Oa Ce pas/in4vaeat OT I'IpVI6I'IVI3VITeI'IHVITe CYETOBOAHW OLEHKMN.

KnouoBm NpUGAN3MTENHM OLIEHKMN W MPEAnoIoXKEHUS C BUCOKA HECUTYPHOCT

3aib/HKeHMA KbM MepcoHasia Npy NeHCUoHMpaHe

Mpy onpeaensiHe Ha ceraliHaTa CTOMHOCT Ha AbATOCPOYHUTE 3afb/DKEHMS KbM MEPCOHana Mpw MeHCUOHMpaHe B
rOAMWHUA GanaHCc Ce M3MO0M3BaT M3YMCIEHMS Ha NULEH3UPaH akTioep. HampaBeHaTa NpubaM3MTENHa OLeHKa HaMupa
OTPaXXeHWe B FOAMLLHMS (OMHAHCOB OTYET.
O6e3LeHKN Ha B3eMaHus

Mpnbnn3nTeNHaTa oLeHKa 3a 3arybu 0T CbMHUTE/THW 1 HECHOMPaeMU B3eMaHWs Ce MpaBy B Kpast Ha BCsKa (hMHaHCOBa
rognMHa. BCMYKM CbMHUTENHM B3eMaHMs, KOMTO He ca CbOpaHK B MPOAb/KEHME HA efiHA FOAMHA Ce TpeTupaT KaTo
HecbbupaeMu 1 ce obe3ueHsBaT W3LANO, LOKOMKOTO PbKOBOACTBOTO MpeLeHsBa Ha 0as3a MCTOPUYECKM OMUT, ue
CbLLECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baele (benexka 20).
MNpeoLeHeHa CTOMHOCT HA UHBECTULIMOHHN UMOTK

CnipaBe4nvBata CTOMHOCT HAa WHBECTUMLMOHHWTE MMOTW MOAMEXM HA Nperfied W OLEHKa Ha jaTaTa Ha roguiueH
fanaHC M Ha fJatata Ha TpaHcepa MM OT MMOTM B ynoTpe6ba B WHBECTMLMOHHM WMMOTW, NOpPagM MpPOMsHa Ha
13M0N13BaHeTO. 3a OMpefensHeTO Ha crpaBeAnMBaTa CTOMHOCT OBUMKHOBEHO Ce M3MON3BaT TeKyLUWTEe LiEHW Ha aKTWBeH
nasap 3a Nogo6beH MMOT CbC CHLLOTO MECTOHAXOXKAEHWE U CbCTOsIHME. MpeAnpuATUETO MMa rpuxaTta Aa aeHTuguumpa

BCAKaKBM pa3nn4vua B eCTECTBOTO, NpeaHasHa4YeHNETO NN CbCTOAHNETO Ha MMOTa.

O6e3LeHKa Ha UMOTU, MaLLWHW 1 CbOPbXKEHNS

KbM fgaTaTa Ha BCEKM FOAMLIEH (PMHAHCOB OTYET PLKOBOACTBATA Ha [APY)XKECTBAaTAa OPraHM3MpaT npernef 3a
006esleHKa Ha WMMOTWUTE, MaliMHWTE, 06OPYABAaHETO W TPAHCTIOPTHUTE CPeACTBA. B pesynTaT Ha To3W TMperneq
PbKOBO/ACTBATA Ca MPELEHWNN, UYe He ca Ha JINLE YCMoBUS 3a 06E3LIEHKU ,pe3ynTaTuTe OT KOMTO [a GbAaT OTpaseHu B

roguHms 6anaHc 3a 2008 roguHa.
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2.6. [JedHmimn 1 OLgHKa Ha efleMeHTMTe Ha BanaHca n OTyeTa 3a JOX0AMTE

2.6.1. VIMOTW, MALLVHWN U CbOPBXKEHUSA
MbpBOHaYaNHO Npugo6MBaHe

Mpy MbpBOHAYa/IHOTO MPKUA06MBaHE, MOTUTE, MaLLMHUTE Y CbOPBHXKEHUSATA CE OLEHsBAT MO Ceb6ecTOMHOCT(LeHa Ha
npuao6rBaHe), KOSTO BK/IKOYBA MOKYMNHATA LieHa, MUTHUYECKUTE TaKCU U BCUUKM APYrU NPeKn pasxoau, Heobxoaumu 3a
npvBeXaHe Ha akTuMBa B paboTHO CbCTosHME. MpekuTe pasxoay ca: pasxofu 3a NOAroToBKa Ha 06eKTa, pasxogun 3a
MbpBOHaYa/Ha AoCTaBKa U 06paboTKa, pasxoguTe 3a MOHT&X, PasXxO4u 3a XOHOpapy Ha fMua, CBbp3aHW C MPOEKTa,
HEBB3CTAHOBUMU AaHBLM U APYTH.

CuutaHo ot 01 sHyapu 2009 rogmHa ,ApY>KeCTBOTO-Malika M ObLUEPHUTE APYXKECTBa ca OMpPeAe N CTOMHOCTEH
npar ot 700 neBa, Mo4 KOMTO NpuAobuTWTe akTWBW, HE3aBUCMMO Ye MPUTEXaBaT XapaKTepUCTUKX Ha LbAroTpaiiHu

MaTepuasHW aKTUBU, Ce OTUMTAT KaTo TEKYLL, Pasxof,

MocneaBawo oLegHsABaHe

3a 0TYMTaHe Ha MMOTUTE, MAaLLMHWTE, CbOPBXEHMATA 1 060PYABaHETO, ApY)KecTBaTa npunarat Mofena Ha LieHaTa Ha
npuao6meaHe cbrnacHo MCC 16 — no LeHa Ha Npuao6rBaHe MUHYC HaTpyMnaHaTa aMopTh3aLUms U 3arybu ot o6e3LeHKa.
MocnegBawin pasxonu

M3BbpLUeHMTE MOCNeABalM pasxogw, CBbp3aHW C MMOTW, MAlUMHKW, CbOPBXKEHWA M 060pyaBaHe, KOWUTO MMaT
XapakTep Ha NoAmsHa Ha onpeaeneHn KOMMOHEHTY, Bb3/10BM YaCcTW 1 AeTalnv, UK Ha NOJ0OPEHNS Y PEKOHCTPYKLMS, ce
KanutannsupaT KbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHMS akTUB. HeamopTu3mpaHaTa 4acT Ha 3aMeHEHNTe KOMMOHEHTM
Cce M3nmcBa OT 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMSA aKTMB M Ce NPU3HaBa KaTo TEKYLL, pa3Xog.
AmopTunsauusa

AMopTH3aLmMATa Ce HAUMC/ABA B OTYUETA 3a 4OX0AMTE Ha 6a3a MHENHUA METOZ 3a 04aKBaHWsA CPOK Ha MOME3eH XMBOT

Ha MMOTW, MaLLVHW, CbOPBXEHMA 1 0BopyaBaHe. 3eMsTa He ce amopTuaMpa. OYaKBaHWs MO/E3eH XMBOT e KaKTo CrefBa:

. Crpagu ot 25 10 40 roamHu
. MalumnHm 1 obopyaBaHe 0T 3 40 7 rofmHu
. CbopbXxeHus oT 5 go 33 roguHu
. TpaHcnopTHM cpeacTea 0T 4 10 10 rogmHm
. CTONaHCKN HBEHTap 1 KOMNIOTPY oT 2 0 10 roavHu

OnpefieneHUsT CPOK Ha FOAHOCT Ha MMOTU, MALLIMHM N CbOPbXEHUS Ce Npepasriex/a B Kpas Ha BCSKa rogvHa u npu
YCTAHOBSIBAHE Ha 3HAYWTENHM OTK/MOHEHUS CMPSIMO O4YakBaHMS 6bfell] CPOK Ha M3MoN3BaHe, ChLUUST Ce Kopurupa.
Kopekuysta ce TpeTMpa Kato NpomMsHa B NPUGIN3MTeNHATA OLIEHKA M € B Ci/a NepCreKTBHO, OT JaTtaTa Ha M3BbpLUBaHe

Ha npomsHara.

2.6.2. Pasxogu no saemu

Pa3xoauTe Mo 3aemMu, KOUTO MoraT NpAKo Aa ce NpunumLIaT Ha NPUA0OMBaHETO, CTPOUTENCTBOTO WM MPON3BOACTBOTO
Ha KBanMULMpaH aKTWUB Ce KanuTanm3upaT B CTOMHOCTTa Ha aKTWBa KaTo YacT OT HeroBaTa CTOMHOCT. [pyrute pasxoam
Mo 3aeMun Ce MpU3HaBaT KaTo pasxof B Mepuoja, 3a KOWTO ce OTHAcAT. [pe3 OTUYETHMA Mepuos, He ca KanutaausnpaHu

pasxo/u o 3aemu.
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2.6.3. HemartepvasiHn aKkTnBMN

HemaTepvanHuTe akTuBW, MPUAOBUTU OT MPeSnpuUsTMETO Ce MPEeACTaBAT MO LeHa Ha npugobusaHe, HamaseHa C
HaTpynaHaTa amopTusaLmsa 1 3aryba ot 06e3LeHKa.

Ot 01 siHyapu 2009 roguHa ,["pynata e onpefenuna CTOMHOCTEH npar oT 200 neBa, NoA KOMTO NpUAaobuUTUTE aKTUBMU,
HE3aBMCKMO Ye NPUTEXKAaBAT XapaKTePUCTUKK Ha LbAroTpaliHi HeMaTepraHA aKTVBU Ce OTYMTaT KaTo TeKyLL pasxog.

pynata oueHsBa fann NONE3HUAT XXMBOT Ha HEMaTepUaseH akTMB € OrpaHNYeH UM HEOTPaHNYEH U ako € OrpaHnyeH
OL|eHsIBa NPOABL/DKMTENHOCTTA Ha AVHNLUTE, ChCTaB/ABALLM TO3M MOJE3EH XKMBOT.

AmopTM3MpyemaTa Cyma Ha HemaTepuasieH akTUB C OrpaH/MyeH NOMe3eH XXMBOT Ce pasnpesens Ha cuctematnyHa 6asa
3a Mepuofa Ha HeroBus MOJME3eH XKMBOT, NMpunara ce IMHEEH MEeTOf Ha amopTv3aums W MONE3HUAT XMBOT MO rpynm

aKTUBU € KaKTo cnejBa.

. OnepatvBHn npasa ot 10 go 35 roamHu, cbobpasHo Cpoka Ha NPaBHOTO OrpaHUYeHYie 3a Non3BaHe
. Codhtyep 2 rofinHN
. Opyrn 0T 3 L0 7 rognHu

[py>KecTBOTO Maiika e CTpaHa Mo YeTUPW KOHLIECMOHHM JOr0BOPa, CbI/TaCHO KOUTO € OnepaTop no My6anyHO YacTHa
KOHLLeCMOHHA ycnyra. 3afb/HKeHNUsATa Ha onepartopa ca ynpasneHne 1 NojLbpXaHe Ha MOPCKM M/IaXKO0BE — U3K/YUTENHA
[bpXKaBHa COO6CTBEHOCT, CpeLly NpaBoTo fa ekcnioaTvpa 06ekTa Ha KoHcuecumTe. KoHuecusaTa e npefocTaBeHa 3a CpoK
oT geceT roguHu. (benexka 15)

[ObuepHoTo gpyxectBo KoHcopumym MapuHa banuuk AJl e cTpaHa Mo KOHLECUOHEH A0roBOp, CbIacHO KOWTO e
orepatop no ny6/MYHO YaCTHa KOHLECMOHHa Yycnyra. 3afb/DKeHWATa Ha oneparopa ca Mo nNpejocTaBsHe Ha
MPUCTAHWLLHW YCNYTW, KakTo W YCIyrn No M3rpaxnaHe WU MOAEpHU3aumMs Ha MNPUCTAHMLLETO M Mpuiexawara My
MHpPaCTPyKTypa. PasxoguTe NO u3rpaxpaHe W PEKOHCTPYKLMS Ce KanuTam3upaT KaTo HemaTepuanHu akTuBW, a
MONE3HUAT UM >KMBOT Ce OMNpejens B 3aBMCUMOCT OT MHBECTMLMOHHATa MporpaMa Ha [APY)XXeCTBOTO M CPOKa Ha
KOHLIECMOHHMS forosop. (benexka 15)

HemaTepunasnieH akTvB C HeorpaHuyeH NnoseseH XMBOT He ce amopTusunpa. B cvoteeTcTBre ¢ MCC 36, npegnpusaTneTto
eXerofHo TecTBa 3a 06e3LeHKa HemaTepuasieH akTUB C HEOrPaHMYEH MOJE3eH XXMBOT Ype3 CPaBHABAHETO Ha HerosaTta
Bb3CTaHOBMMA CTOWHOCT ¢ 6anaHcoBaTa My CTOMHOCT M KOraTo CbLUECTBYBA MHAUKALMSA, Ye HEMATEPUATHUAT aKT1B MOXXe

[la e 06e3LeHeH ce 0TUKTa 3aryba oT 06e3LeHKa.

2.6.4.  VIHBECTULMOHHU UMOTU

VIHBECTULUMOHHNTE MMOTW Ce NPeACcTaBAT B CUETOBOAHWS GasiaHC MO CnpasednvBa CTOMHOCT, OnpegesneHa OT
He3aBUCUM NULEH3MPaH OLEHUTEN KbM AataTa Ha roguwHua 6anaHc. Kato TakuBa ce Knacuuumpat 3eMu 1 crpagu,
npuTexasaHu oT ["pynaTa 3a nosyyaBaHe Ha AOXO4 OT Haemu. MeyanbuTe unu 3arybute oT NPOMEHUTE B CrpaBes/imBaTa

CTOMHOCT Ha WHBECTULINOHHUTE MMOTU Ce OTYUTAT B OTHETA 3a A0X0AUTE.
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2.6.5. ~MuaTtepuasiHm 3anacu

MarepuanHuTe 3anacy ce NPeACTaBAT Mo NO-HUCKATa CTOMHOCT OT CTOWHOCTTA UM Ha MPUAO6MBaHE U HETHATA UM
peanMavpyema CTOWHOCT. HeTHaTa peannsypyema CTOHOCT e OyaKBaHaTa MpoAaxHa LieHa B HOpMasiHa GU3HEC Cpefa,
HaMmasieHa CbC CTOVHOCTTA Ha PasXOANTe 3a [0BbPLLMTE/HI AEMHOCTY 1 pasxofu No npoaax6ata. Ts ce onpegens Ha 6asa
NpOoy4BaHMs Ha nasapa 1 eKcrepTHa oLeHKa.

/13nncBaHeTo Ha MaTepuannTe e Mo MeTofa Ha CPefHO NpeTerfieHaTa LeHa, a LieHata UM Ha Npuao6uBaHe BK/KOYBA
pasxoau 3a MpuaobuBaHe M PasxOAy, HaNPaBeHU BbB BPb3KA C AOCTABAHETO MM [0 OMPEe/ieHO MECTOMOJIONKEHME W

noaroToBKara M 3a yr|0Tpe6a.

2.6.6. PNHAHCOBUN UHCTPYMEHTU
PrHAHCOBN aKTUBU

Ipynata knacuguumpa CBOUTE (PUHAHCOBM aKTUBW B CMELHWUTE KAaTEropuW: KPeaWTU 1 B3EMaHUA U WHBECTULIMU Ha
pasnofioxeHve 3a npofaxba. Knacumkaymara e B 3aBUCUMOCT OT CHLUHOCTTAa M MpPefHa3Ha4YeHMETO Ha (PMHAHCOBUTE
aKTMBW KbM faTtata Ha TAXHOTO npuao6vBaHe. PbKOBOACTBATA ONPefenaT Knacupumkaumata Ha PUHaHCOBUTE aKTUBK Ha
Jpy>XecTBaTa KbM gaTaTa Ha MbpBOHA4Ya/IHOTO MM NpU3HaBaHe B banaHca.

O6wuyaiiHo "pynaTa npu3HaBea B 6anaHca cu (hMHAHCOBUTE aKTVBM Ha AaTaTa Ha TbpryBaHe — gaTaTa, Ha KOATO TO Ce €
06BbP3a/10 Aa 3aKymnu CbOTBETHWTE (PMHAHCOBW aKTWMBWU. BCWMYKM (PMHAHCOBM aKTMBM MbPBOHAYa/IHO Ce OLEHSBAT Mo
TAXHaTa CrnpaBes/iMBa CTOMHOCT NJIKOC NPeKUTE pasxo4m Mo TpaH3aKumaTa.

durHaHCOBMTE aKTMBW Ce OTNMCBAT OT GanaHca Ha ["pynaTa, Korato npaearta 3a nojy4YaBaHe Ha MapuyHW CpeacTea oT
Te3 aKTMBM Cca W3TEKNWM, WU Ca NPEXBBLP/EHN WM € NPexBbp/ieHa ChLUeCTBEHaTa 4YacT OT PUCKOBETE M Moa3uTe OT
cobCTBEHOCTTa BbPXY akTvBa. AkO [pynata npogb/kaBa fa AbpXKM CbLUECTBEHATa 4acT OT PUCKOBETE W MON3UTE
acoumvpaHy CbC COBCTBEHOCTTa Ha fafleH TpaHcdepvpaH (MHaHCOB aKTUB, TO NPOAb/KABA [a MpU3HaBa akTuBa B
6anaHca cu, HO NpM3HaBa ChLLIO 1 06e3MeYeHo 3aab/mKeHre (3aem) 3a NonyveHnUTe CpeacTBa.

Kpeantun n B3emaHus

KpeanTu 1 B3eMaHuMs ca HeflepMBaTUBHUN (DMHAHCOBM aKTMBW C (IMKCUPaHWU UAN YCTAaHOBMMU NMallaHns, KOUTO He ce
KOTMpaT Ha akTWBeH Masap. Te ce oueHsBaT B 6anaHca No TAXHaTa amopTU3Mpyema CTOMHOCT MpW M3N0M3BaHETO Ha
MeTOfa Ha eheKTUBHATA NMXBa, HaMasieHa C HamnpaBeHa obesleHKa. Tesn akTMBY Ce BKMKYBAT B rpynarta Ha TeKywuTe
aKTWBW, KOraTo MaTypuTeTLT UM € B paMKuTe Ha 12 Mecela wiv B efuH 06MYaeH OnepaTmBeH LMKb/1, & OCTaHaIMTe — Kato
HeTeKylUM. Tasu rpyna (MHaAHCOBM aKTUBM BK/OYBA: B3EMaHWS OT KAMEHTU MO MpOAaXK6u, ApYrn B3eMaHus OT
KOHTpareHT! 1 TpeTu nnua, NapuyHn CPeAcTBa U NapuyHM eKBUBANEHTU. JIMXBEHWUAT [OXOL N0 KPeauTuTe 1 B3eMaHusATa
ce nNpu3HaBa Ha 6asa e()eKTMBHA NMXBa, OCBEH NPU KPaTKOCPOUHWUTE B3EMaHWs OT KAWEHTU C MaTypuTeT B paMKuTe Ha
006UYaiH1TE KPeAUTHU YCNOBWS.
®DUHAHCOBW NacKBU Y UHCTPYMEHTUW Ha COBCTBEH KannTa

Ipynata knacupuumpa AbAroBY WHCTPYMEHTU W WHCTPYMEHTW Ha COBCTBEH KanuTas WM Kato (PMHAHCOBU
3a[lb/DKEHNA UM KaTo COOCTBEH KanuTal B 3aBUCMMOCT OT CbLLHOCTTA W YCNOBUATA B AOrOBOP CbC CbOTBETHWS

KOHTpPareHT OTHOCHO Te3N NHCTPYMEHTW.

drHaHcoBM NacuBemn
®rHaHCOBMTE MacuBW BK/OYBAT 3aeMU (KPeauTH), 3ab/HKEHMS KbM AOCTaBYMUM M apyri. MbpBOHaYasHO Te ce
npu3HaBaT B GafaHca MO CrpaBef/iMBa CTOMHOCT, HETHO OT MPEKMUTe pa3xoAn MO TpaH3akuMsATa, a nocnefsalio — no
amopTu3Mpyema CTOMHOCT Mo MeToda Ha edieKTMBHaTa /INXBa.
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2.6.7. TbproBCKW 1 Jpyru B3emaHus

TBHProBCKM M APYrM B3eMaHUs Ce OTYMTaT MO TAXHATa OTYETHa CTOMHOCT, HamaleHW cbC 3aryba OT 06e3sLeHKa.
MpnbnnsmTenHa OuUEHKa 3a CbMHWTENHW, TPYAHOCHOMpaeMy W HecbbMpaemMu B3eMaHWsi Ce MpaBu, Korato 3a
CbOMpPaeMoCTTa Ha LaaTta CyMa CbLUECTBYBA BUCOKA HECUTYPHOCT. Hecbbupaemute B3eMaHUs ce 06e3LeHsBaT U3LANO,
Korato ToBa 0OBGCTOATE/ICTBO Ce YCTaHOBW. 3arybuTe OT 0be3leHKa ce MpeAcTaBAT B OT4eTa 3a goxogute. Ipynata e
Bb3MpMena NoaxoA 3a 06e3LeHKa Ha ThProBCKM 1 Apyri B3eMaHusi B paamep Ha 100%, KoraTo TsXHaTa Bb3pacT 1 pa3mep
Ha MPOCPOYMe e Haf efHa rogunHa 3arybute ot 0be3LeHKa ce NPeacTaBAT B 0THETa 3a fJoxoauTe. [py>kecTsarta M3nonissar

KOPEKTMBHA CMETKa, 3a Aa Ce HaMasln 6anaHcoBaTa CTOMHOCT Ha B3eMaHWATa, O6e3Ll,€HeHVI OT KpeaAnTHU 3ary6|/|.

2.6.8. MapnyuHn cpefcTBa U NapuyH EKBUBASIEHTH

MapuyHWTe CPeACcTBa M NApUYHU EKBUBAIEHTU C€ CLCTOAT OT MapUYHU HAIMYHOCTU B Kaca, MapuyHy HaIMYHOCTY B
6aHKOBW CMETKM 1 JEN03NTH. 3a LIeIMTE Ha M3roTBSAHETO Ha OTyYeTa 3a NapuyHNTE NOTOLM:
o MapuyHM MNOCTBLNNEHWUA OT KMEHTW W MapuYHWUTE MNnallaHus KbM [OCTaBYMLM ca MNpeacTaBeHun 6pyTHO, C
BktoveH 4AC (20%).
) JInxsute No Nony4eHN MHBECTULMOHHN KPEAUTY Ce BKIKOYBAT KaTo NalaHns 3a rHaHCOBa AEeNHOCT, IMXBUTE
CBbP3aHu C KpeamnTuh, 06CNYXKBaLLM TeKyLlaTa AeHOCT Ce BK/OYBAT B OMepaTyBHa AENHOCT.

o KpaTkocpoyHo 6/10KMpaHUTe cpeacTBa ce TPEeTHUPaT KaTo NapuyHK cpeacTBa U NapuyHN eKBMBASIEHTU.

2.6.9. JlnxeeHn 3aemun

Bcuuky 3aeMm ce npeacTaBAT No cebecToMHOCT (HOMMHaIHA CTOMHOCT), KOSTO ce nprema 3a cripaBef/ivBa CTOMHOCT
Ha MoMy4YeHOTO MO CAefiKaTa, HETHO OT MPEKWTe pPasxoaW, CBbp3aHW ¢ Te3n 3aeMu. Cnef MbpBOHAYa/IHOTO NPU3HaBaHe,
NIMXBOHOCHWTE 3aeMK MOC/EABALLIO Ce OLEHsIBAT N0 aMOPTU3MPyeMa CTOMHOCT, ONpeAeneHa Ypes npuiaraHe Ha MeToja Ha
eheKTMBHATa nmMxBa. AMOPTM3MpyMaTa CTOMHOCT Ce OMpedens, KaTto ca B3eTU MpeABui BCUYKM BWUIOBE TaKCW,
KOMUCWOHHWN U ApYTY pa3xofu, BKIKOUUTENHO AUCKOHT WUAN NPEMUSsi, acoLmMmMpaHn ¢ Tesn 3aemu. Mevanbute u 3aryoute
Ce Mpu3HaBaT B OTYeTa 3a A0XOAUTE KaTo (OMHAHCOBM npuxoaw/pasxoan npes nepuofa Ha amMopTM3aLus WAM KOrato

3a[b/MHKEHMATA ce OTNULLIAT UK peayLmpar.

2.6.10. JInsuHr
PUHAHCOB NIN3NHT
®VHAHCOBMAT NIM3UHE, MPW KOMTO ce TpaHcdepupa KbM [pynata CblieCTBEHaTa 4acT OT BCMYKM PUCKOBE U
CTOMaHCKN W3roau, MNpou3TUYal OT COOCTBEHOCTTa BbpPXY aKTUBa MoA (PUMHAHCOB /NM3WHI, Ce KanuTaiusupa B
CYETOBOAHMS BaaHC Ha NM3MHIoOMNoyYaTensi KaTo ce MPeAcTaBsa Kato MMOTM, MAlUMHW U CbOPBXKEHUS NOA IM3UHT MO
LieHa Ha He3abaBHa npogaxba 1M ako e No HMUCKa — MO HacTosLAaTa CTOMHOCT Ha MUHUMaNHUTE IM3NHIOBU NAaLLaHns.
MpuaobuTuTe Nog PUHAHCOB NIN3VMHT aKTMBM Ce aMOPTM3MpaT Ha 6a3a Nose3eH XXMBOT Ha CbOTBETHMS aKTMB.
JIN3MHroBMTE NNallaHns CbabpXaT B OnpefesieHo0 CbOTHOLLEHME (DMHAHCOBMA pasxog (nmxea) M npucnajaiiara ce
YacT OT /IM3MHIOBOTO 3aAb/hKeHWe (rnaBHMLA), Taka 4Ye Aa ce MOCTUIHe MOCTOSIHEH /IMXBEH MPOLEHT 3a ocTaBallaTta
HemsnniaTeHa 4acT OT rfaBHMLUATa MO IM3MHIOBOTO 3afAb/DKeHMe. OnpefeneHWTe Ha TakaBa 0a3a SIMXBEHW pa3xonu,
CBbp3aHM C HaeTus Mof (OMHAHCOB NM3VHI aKTWB, Ce NPEeACTaBAT HETHO CbC 3aAb/HKEHMETO KbM /IM3MHIOAaTens u ce

BK/IKIOYBAT B OTYETA 3a A0XO0ANTE NpPe3 nepmnofa Ha IM3NHIoBMA A0roBop, KOrato CbLNTE CTaHAT Ab/IKUMN.
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OnepaTuBeH NIN3NHT

JIN3UHT, NPY KOTO HaeMofaTensT NPoAb/KaBa fja NPUTEXaBa ChLECTBEHATA YaCT OT BCUUKM PUCKOBE U CTOMAHCKM
WN3roam OT COBCTBEHOCTTA BLPXY AafieHN s aKTUB Ce KnacuuLmpa KaTo onepaTyuBeH 3NHT. MnalaHnaTa/nocTbhieHuaTa
MO ONepaTMBHIS IN3VHT Ce MPU3HABAT KaTo PasxoAu/Mpuxoau B OTHETa 3a JOXOAUTe Ha 6asa MHEeeH MeToq, 3a neproja

Ha I3NHra.

2.6.11. THbpProBCcKM N ApYrn 3a4b/HKEHUS
TBHProBCKM M APYTU 3a4b/DKEHNS MbPBOHAYA/IHO CE OTYWUTAT MO CTOWHOCT Ha Bb3HMKBaHe, a BMOC/EACTBUE MO

aMopTU3MpPyema CTOWHOCT.

2.6.12. NpoBu3sumn

MpoBwu3uK ce oTumTaT B BanaHca, Korato ['pynarta e noena HpugNYecko namM KOHCTPYKTUBHO 3afb/DKEHME B pe3ynTar
Ha MMHa/I0 CbOUTUE U Ma BEPOSTHOCT Aa Ce peasim3npa HeraTuBeH NapuyeH MOTOK, 3a 4a Ce Moracu 3afb/HKEHNETO. AKO
3ab/DKEHNETO MMa MaTepuaneH eekT, NPOBU3NATA Ce ONpeeNs KaTo 04aKBaHWs ObAeLL napuyeH NOTOK Ce AUCKOHTMPa
CbC CTaBKa Mpean [faHbLu, KOSTO OTpassdBa TeKylyaTa nasapHa OUEeHKa Ha napuTe BbB BPEMETO M TaM KbAeTo e

MOAXOAALLO, CNELMMUIYHIA 33 330b/HKEHNETO PUCK.

2.6.13. O6e3LeHKa

BanaHcoBaTa CTOMHOCT Ha aKkTMBWTE Ha ["pynaTa ce aHanM3Mpa KbM faTtaTa Ha W3roTBsHe Ha rofuLleH 6anaHc, 3a fga
Ce MpeueHn Jany CblUecTByBa MHAMKaUMs 3a 06esleHKa. B cnyudaid, Ye cblyecTByBaT TaKuBa MpW3HaLM, Ce MpaBu
npMbNn3NTENHa OLeHKa 3a Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3aryba oT o6e3leHKa Ce Mpu3HaBa BMHaru, Korato
TeKyllata CTOWHOCT Ha akTMBa WM Ha rpyna akTVBW, reHepupawiy MPUXOAM, 4acT OT KOUTO e TOiA, MpeBuLllaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3aryba OT 06e3LeHKa Cce 0TYMTa B OTYeTa 3a 40X0AM W/WNK 3a CMEeTKa Ha NPeoLeHbYHN

pe3sepsu.

2.6.14. 3ab/mKeHUA KbM MepcoHana no Tpy40BOTO U COLMaTHO 3aKOHOAATe/CTBO.

TpyLoBUTE N OCUTYPUTENIHU OTHOLLUEHWS C PaboTHULUTE U CNyXUTeNuTe B pynaTa ce 0CHOBaBaT Ha pasnopenouTe
Ha Kogekca Ha Tpyda v Ha LeliCcTBYBaLL,0TO OCUTYPUTENHO 3aKOHOLATENCTBO.

Pa3mMepuTe Ha OCUTYpUTENTHATE BHOCKM Ce YTBbPXKAABAT KOHKPETHO ChC 3aKkoHa 3a 6rofkeTa Ha OO0 3a cboTBeTHATA
roguHa v 3akoHa 3a 6rompketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKMTE ce pasnpefenaT Mexay pabotogartens u
OCUTYPEHOTO NLe B CbOTHOLLEHUE, KOETO Ce MPOMEHS eXKero4HO 1 e onpeseneHo ¢ B ui. 6, an. 3 oT Kogekca coumanHo
ocurypseaHe (KCO). Mpe3 2009 r. o6wmaT npoueHT e 30,5%, pasnpeaeneHo B CbOTHOLLEHWE paboTogaTen : OCUMrypeHo
nnue 55:45.

Kbm pynata Hama cb3gafeH v PyHKLMOHMPALL, YacTeH 406pOBOJIEH OCUTYPUTENEH (DOHA.

OcCUrypuTeNHUTE ¥ NEHCUOHHW CXEMU, NMPWUaraHy oT Apy>ecTBaTa B KaUeCTBOTO UM Ha paboTojaTes, ce OCHOBaBaT
Ha 6b/IrapCKOTO 3aKOHOAATENCTBO U Ca M/1aHoBe C AeMHNPaHN BHOCKM.

KpaTkocpouHuTe A0X0AM 3a MepcoHana nof hopmara Ha Bb3HarpaxaeHus, 60HYCM U couManHu JonfawaHuns u
Npuao6UBKKM, (M3UCKYeMM B paMKUTe Ha 12 mecela cefi Kpast Ha nepuofa, B KOMTO NepcoHaTbT e MOoXWA TPy, 3a TAX
WK e W3MbIHWA HeobXo4uMUTEe YCNOBWS) Ce MPU3HaBaT KaTo pasxof B OTYeTa 3a JOXOAuTe B Nepuoja, B KOWTO e
NONOXeEH TPYALT 3a TAX WM Ca M3MbJHEHW WM3UCKBaHWSATa 3a TAXHOTO NOSydYaBaHe KaTo TeKyLlo 3agb/keHue (Cneg
npucnajaHe Ha BCUMYKM MiaTeHW Beye CyMU W Mnofarawim ce YAPbHXKM) B pasmep Ha HeAUCKOHTMpaHaTa UM Ccyma.
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ObmKuMnTe—0T pynata BHOCKM MO COLMAsHOTO M 3[paBHO OCWTypsiBaHe Ce MpU3HaBaT KaTo TeKyl, pasxoh M
3a[b/DKEHNE B HEAMCKOHTMPAH pasMep, 3aefHO W B Mepuofa Ha HauucreHMe Ha CbOTBETHWUTE [OXOAW, C KOUTO Te ca
CBbP3aHM.

KbM fgaTaTa Ha BCEKM (PMHAHCOB OTYeT Apy)KecTeaTa MPaBAT OLEHKA Ha CymaTa Ha O4YaKBaHWTE Pas3xoau Mo
HaTpynBaLiMTe Ce KOMMEHCUPYEMM OTMYCKM, KOATO Ce O4Yakea fa Gbe W3n/iaTeHa KaTo pe3ynTaT OT HeWs3nosi3BaHOTO
MpaBO Ha HaTpynaH OTNycK. B oueHKaTa Ce BK/OYBAT MpUGAM3UTENHATA MpPeLeHKa B HEAMCKOHTMPaH pasvep Ha
pasxoAuTe 3a cCaMUTe Bb3HArpaKAEHUs 1 pasxoauTe 3a BHOCKM MO 3a[b/DKMTENIHOTO OGLLECTBEHO OCUIYpsiBaHe, KOUTO
paboToaTENST AbIDKU BbPXY TE3U CYyMU.

CurnacHo Kogekca Ha Tpyda, [pynaTta e 3agb/PKeHa [a M3njalla Ha nepcoHana MpW HacTbrBaHe Ha MEeHCUMOHHA
Bb3PACT 06e3LLeTeHe, KOETO B 3aBUCMMOCT OT TPY/OBUS CTaX B CbOTBETHOTO NPeAnpusTUe MOXeE [a Bapupa Mexay 2 v
6 O6PYTHM MeceuHy pabOTHM 3am/iaTU KbM fJaTaTa Ha MpekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLLUEHWe. Mo cBowTe
XapaKTePUCTUKM TE3W CXeM MPeACTaBsBAT NAaHOBE C AeHMPaHN JOX0aN.

3a LenTa ce npunara KpeauTHUS METO/, Ha MPOTrHO3HWTE eAVHULN. VI3UMCNEHNETO Ha pa3Mepa Ha Tesu 3a4b/HKEHNS
Ha/lara y4acTVeTo Ha KBa/IMuMLMpaHn aKTHOepH, 3a ja MOXe [a Ce OMpefeny TAXHaTa CerallHa CTOWHOCT KbM faTaTa Ha
0TYeTa, Mo KOSTO Te Ce MpeAcTaBAT B GanaHca, KopuUrupaHa ¢ pasmepa Ha HEMpU3HATUTE aKTIOEPCKM Neyasioun 1 3aryom u
PECMEKTMBHO M3MEHEHWETO B CTOMHOCTTA UM, BK/IOUWTE/IHO MPU3HATUTE aKTIOEPCKM Mevantm v 3ary6u B OT4yeTa 3a
joxoauTe.

pynaTa Npu3HaBa Ha roAuLHa OCHOBA 3afb/DKEHMS KbM MEpCOHana no foX0AW MpK HamyckaHe npeaw HacTbrBaHe
Ha MeHCMOHHa Bb3pacT, KOraTo e AeMOHCTpMpaH 06Bbp3Ball, aHraXXMMEHT, Ha 6a3a aHOHCMpaH NnaH, 4a ce MpekpaTy
TPYAOBUSIT JOFOBOP CbC CLOTBETHUTE MWL 6e3 [a MMa Bb3MOXHOCT fia Ce OTMEHU, UKW Mpy (hopMasHOTO M3faBaHe Ha
JOKYMEHTUTE 32 A0GPOBOMHO HamyckaHe. [JOX0AM Mpy HamyckaHe, NNaTUMK nosede oT 12 Mecela, ce AUCKOHTMPAT U

npeacTaBAT B GanaHca no TAXHaTa CeralHa CTOMHOCT.

2.6.15. Mpunxoan

MpuxoguTe ce Mpu3HaBaT Ha 6asa MPUHUMMNA Ha HauucnsBaHe W A0 CTeneH, A0 KOSTO CTOMaHCKWTE M3rogn ce
NpyAo6UBaT OT APY)KECTBOTO M AOKO/IKOTO MPUXOANTE MOTaT fa Ce OLEHAT HaAeXaHO.

Mpuxogu oT npofax6a Ha akTUBK Ce NPU3HaBAT, KOraTo BCUYKW ChLUECTBEHM PUCKOBE U M3rofM OT COGCTBEHOCTTA
Ha aKTVBMTE Ce NPEXBLPAAT Ha KynyBaya.

MpuxoguTe OT Npogaxk6a Ha ycyru ce NpM3HaBaT KaTo Ce OTUMTa eTana Ha 3aBbpLUEHOCT Ha CAe/nkaTa KbM gartarta Ha
6anaHca, ako TO3u eTan MOXe fa 6bAe HaaeXaHO N3MEPEH, KaKTO 1 Pa3x04uTe, U3BbPLLEHM MO CAe/KaTa U pasxoguTe no
MPUKIHOYBAHETO.

PrHaHCoBU Npuxoan
®urHaHCOBMTE MPWXOAW BKIKOYBAT MOYYEHU NIMXBU OT BNOXEHW CPEACTBA, Nevantu OT onepauymn B YyXKAecTpaHHa

BasyTa, neyanéu ot onepaunn c (*)I/IHaHCOBI/I WHCTPYMEHTW, NMOJSTyHEHN ONBUAEHTWN OT y4aCTUA.

2.6.16. Pa3xogu
OnepaTnBHU pasxoun
Pasxogute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHE WM Ha 6a3a NPUHUMNUTE Ha HayucnsaBaHe W

CbMNOCTaBMMOCT.
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PrHaHCoBU pasxoaun
durHaHCOBMTE Pa3xoay BKIKOYBAT NJiallaHNs 3a /IMXBMU MO 3aeMU, AUBUAEHTH, 3aryou 0T onepaumn B Yy>KAecTpaHHa

BaslyTa, Apyru 6aHKOBM TaKCW U KOMUCUOHHW.

2.6.17. KoprnopaTunBeH gaHbK

KopriopaTueeH faHbK BbpXy Mevan6ata 3a rogvHara BK/IHOYBA TeKyLL M OTCPOYeH AaHbK. CbriacHO 6barapckoTo
3aKoHofaTencTBo pynata Ab/KM AaHbK Bbpxy nevanbata npu ctaska 10 % 3a 2009 rogmHa. OcseH ToBa [pynara
Ob/DKU OKOHYaTe/eH JaHbK BbPXY BCAKO MIPaHO ChbOPbXXEHME 3a Xa3apTHaTa cu eliHOCT.

Tekyll, AaHbK € cymaTa Ha [jaHbka, KONTO TpsibBa Aa ce nnaTy Bbpxy obnaraemara nevanba 3a nepuoga, Bb3 OCHOBa
Ha epeKTMBHATa JaHbyHa CTaBKa KbM JjaTara Ha U3roTesHe Ha H6anaHca.

OTCpOYeHN [aHbUy Ce HAYWUCNABAT Ha rogvilHa 6asa Kato ce M3nonsyBa 6afaHCOB MeTOA Ha 3afb/DKeHusTa
(6anaHcoBMs MacvMBeH MeTO), KOMTO NO3BOMSBA fJa CE OTYMTAT BPEMEHHM Pas/MKU MeXAy TeKyllaTta CTOMHOCT Ha
aKTVBWTE M MacMBWTe 3a LieINTe Ha CHETOBOAHOTO OTUMTaHe 1 3a faHbUYHW Lienun.

Cymata Ha OTCPOYeHWTE [aHblUM e 6GasvMpaHa Ha 04YaKBaHWA HauuH 3a peainM3aums Ha akTMBWTE W MacuBuTE.
AKTMBMTE M NacvBMTE MO OTCPOYEHW AaHbLM Ce OLeHsBaT Mo AaHbUYHM CTaBKW, KOUTO Ce O4aksa Aa 6bjaT B cuia 3a
neproja, Korato akTuBbT Ce peannsmpa Wav NacuBbT Ce Ypeay, CbrlacHO AaHbYHWTE 3aKOHW, AelicTBallM KbM AaTaTa Ha
6anaHca.

OTCpoYeH fjaHbYeH aKTMB Ce MpKM3HaBa CaMO TOrasa, KOrato Morar fa Ce MnosiyyaT faHbYHW MOJ3N, CPeLLy KOWUTO
aKTVBBLT MOXE [ja Ce OMnosi30TBOPY.

OTCpoYeHUTE laHbYHY aKTUBW Ce HaMasaBaT [0 pa3Mepa Ha Tesu, 3a KOMTO Objellarta U3rofa Beye He € BeposATHO fa
6bae peanunsvpaHa.

OTCpoYeHNTE [aHbLy, CBbP3aHW C OOEKTW, KOUTO Ca OTYETEHW [UPEKTHO B COGCTBEHMS KanwuTan wam apyra

6anaHcoBa nosnums, Coblo ce OTYNTAT ANPEKTHO KbM CbOTBETHUA KarnnTasloB KOMMOHEHT UMK 6anaHcoBa nosnumA.

2.6.18. [loxoq Ha aKums 1 pasnpegeneHne Ha UBULEHTN

JoxoabT Ha efHa akuus e m3ducieH Ha 6asa Ha HeTHarta nevan6a 3a nepuofda, NOANEXalla Ha pasnpefeneHue u
CpeAHO NpeTerneHms 6poii Ha 0GMKHOBEHUTE MOMMEHHM aKLMI NPE3 OTYETHMSA NEPUOA.

CpeHo — npeTerneHVsT 6poil akuuyM NpeAcTaBnsBa OPOSAT Ha ObpXKaHUTE O0OMKHOBEHM aKuUM B HayanoTo Ha
nepuoga, KopurmpaH ¢ 6post Ha 06paTHO M3KyneHUTe 0OMKHOBEHW aKLMW U Ha HOBOW3JaJeHWTe TakuBa Npes nepuosa,
YMHOXXEH M0 CpeaHO-BpeMeBus hakTop. To3m (hakTop 13passBa 6posi Ha AHWUTE, NPEe3 KOUTO KOHKPETHMTE aKuun ca 6unm
[bpXKaHu, CNpPsIMO 06LLMsA 6Ot Ha AHWTE Npe3 nepuoja.

Joxoan oT akuum C HamajieHa CTOWHOCT He Ce M3YWCAsBAT, Tbil KaTo HAMa M3AafeHn MOTeHUManHU akuum C
HamasieHa CTOMHOCT.

PasnpeseneHneTo Ha OMBUAEHTM HAa akUMOHepuTe Ha pynarta ce Mpu3HaBa KaTo 3afbXeHWe BbB (IMHAHCOBUTE

0TYETU B NEPMOfa, B KOWTO € 0406peHO OT aKLIMOHepUTe Ha rpynara.
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3. MPUXOAN OT MPOOAXKEN

Mpuxoau OT CTPOUTENHN AENHOCTM
Mpuxoau oT npofax6a Ha ycnyru

HaeMHU Npyixoan 0T MHBECTULMOHHW UMOTH
Mpuxoam oT npofax6a Ha CTOKM

o6uo

4. TIPXO AN OT XA3APTHW UT'PA

MpuUxoamn OT UrpasiH1 Macu

Mpuxoamn OT UFpPaHN aBTOMAaTH
[Apyru npuxoam oT xasapTHa AeiAiHoCT
o6

5. IPYTU JOXO4M

Mprxoay OT Npofax6a Ha UMOTM, MALLVHU 1 CbOPBXKEHUS
BanaHcoBa CTOMHOCT Ha NPOLAAEHN MMOTM, MALLVMHU 1 ChOPBKEHUS
Meyan6a oT Npofax6a Ha MMOTY, MALLUHU 1 CbOPBXKEHNS

Mprxoan OT NpoAax6a Ha MaTepuan
OTyeTHa CTOWHOCT Ha NpoJafeHn MaTepuanm
Meyan6a oT Npogakba Ha maTepuanu

Mpuxoau oT NpoAaxx6a Ha CTOKM
OTueTHa CTOMHOCT Ha NPoAaAeHN CTOKM
Meyan6a oT Npofak6a Ha CTOKU

Mpuxoam oT Npogaxba Ha Npasa Ha CTPOeX
Mony4yeHn HeYyCTONMKN 1 06e3LLETEHNS
M3nuwbum Ha maTepuanu

KypcoBu pasnmku — HeTo

Apyru
O6uwo

MEXONHEH ®MIHAHCOB OTYET

KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 toHKn 2009 30 toHK 2008
5 346 522
3581 3977
559 305
314 752
9 800 5 556
30 toHKn 2009 30 toHKM 2008
BGN’000 BGN’000
2 362 2915
1683 1639
120 136
4165 4690
30 toHKn 2009 30 toHKn 2008
BGN’000 BGN’000
8 840
(8) (-858)
(18)
40
(1)
39
2
(1)
1
250 120
310 12
5
(2
75 131
678 245

20



QNI T,

%
(8 @R
& z
i i

6. PA3XOAM 3A MATEPUNAIN

XpaHUTeNHU NPOAYKTU N HANUTKK
EnektpoeHeprug

XOTeNcKu HBEHTap U KOHCYyMaTunBu
MaTtepuranm 3a 063aBexaaHe

Boga

MaTtepunanu 3a TeKyLLa NoApPbIKKa
Pe3epBHM YacTu, MHCTPYMEHTW, MasiOTpaliH akTUBK
"oprBa 1 CMa304HU MaTepuanu
PeknamHun matepuanu

KaHuenapcku marepuanmu
CTtpovtenHun marepuanu

Apyrn
o6

7. PASXOV 3A BbHLUHN YCNYT U

CTpOMTENHO MOHTaXKHW paboTu

MocpesHWYecku ycnyru

MoaapbXKa M TEKYLLM PEMOHTU Ha aKTUBK
PeknamHu ycnyru

Haemu v HaeT TpaHcnopT

XUrneHHa NOALPBXKA

HoTapuanHu Takeu 1 afMUHUCTPATUBHO 06CNyXBaHe
OxpaHa

Cb06LLEHUA U KOMYHUKaLK

AHV/MaLMOHHN Nporpamm

ABOHaMEHTHN yCnyru

Takcu 3a 06CNyXKBaHe Ha TEKYLLM CMeTKMN B BaHKK
3acTpaxoBKu

Takcu 1 ycnyrv 3a AeliHOCTTa Ha KasuHo

Yenyru no nogapbxkka Ha MHPpacTpyKTypa
Ycnyrv no nofapbxKa Ha niaxose

XpaHeHe TypucTu

Apyrn

o6uwo

8. PA3XO4W 3A MEPCOHAJ

3annaTty Ha nepcoHana (6e3 ynpaeneHCKmMs)
Bb3HarpaxaeHns Ha ynpasieHCKNs NepcoHan

CoupanHu 1 3apaBHN OCUTYPOBKIM BbPXY 3aniaTh U Bb3Har paxkaeHus

HewnsnosnssaHu oTNycKn

HauucneHu cymu 3a OCUrypoBKM 3a HEU3MO/3BAHM OTMYCKM

o6uo

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Ce. Ce. Konetantud M Eaena xoaamnr Al

30 toHun 2009 30 toHKn 2008

BGN’000 BGN’000

506 460

366 377

116 280
160

66 71

93 143

6 111

29 41

2 21

12 16

1 6

40 25

1397 1551

30 toHKn 2009 30 toHKn 2008

BGN’000 BGN’000

3 546 1124

65 107

114 131

36 54

70 67

74 79

177 137

94 80

52 79

8 12

56 50

22 72

22 16

12

18 48

19 16

1 29

106 158

4 480 2271

30 toHKn 2009 30 toHKn 2008

BGN’000 BGN’000

794 717

67 60

157 157

(44) (19)

) (©)

965 912
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

9. APYT N OMEPATUBHW PA3XO4N

MecCTHM gaHbUM 1 Takcu

JapeHus, npeactaBuTeNiHN pasxoam
KomaHanposku

JaHbun BbpXy pasxoaure
HenpusHat faHbueH Kpeaut

Apyru
O6wo

Ce. Ce. Konetantud M Eaena xoaamnr Al

30 toHKn 2009 30 toHKn 2008
BGN’000 BGN’000

181 167

6 10

3 13

1 7

1 3

265 530

457 733

10. ISMEHEHWE HA 3AMNACUTE OT NPOAYKUWA N HESABBPLUEHO NMPON3BOACTBO

YBenuueHve / HaMasieHWe Ha 3amacuTe OT NPOAYKLs
YBenuueHve / HaManeHe Ha He3aBbpLLEHO NPOU3BOACTBO

o6uo

11. PA3XOAN 3A N3MJTATEHW MEYAJIBN OT XA3SAPTHU UTPU

OT urpajiin macu

OT vrpajsiHm aBTomaTtu

Pa3xoau 3a faHbLy — OKOHYaTeNeH
o6uwo

12. PUHAHCOBU NMPXO 4N

Mpuxoam oT NMXBK
[MoNOXNTENHN KYPCOBU PasNKM NO 3aeMu
o6uo

13. PUHAHCOBUW PA3XO 4N

Pa3xoam 3a nMxsu

Takcu 1 gpyru pasxofm no MXBeHy 3aemm
OTpuLATENHN KYPCOBMW Pa3/IMKu Mo 3aemm
Jpyru ¢hmHaHcoBK pasxoam

O6wo

30 toHn 2009 30 toHK 2008
BGN’000 BGN’000
1519
(568) (96)
(568) 1423
30 toHK 2009 30 toHKn 2008
BGN’000 BGN’000
2 006 1344
1479 1377
176
3485 2 897
30 toHKn 2009 30 toHKn 2008
BGN’000 BGN’000
282 162
11
282 173
30 toHKn 2009 30 toHun 2008
BGN’000 BGN’000
(1 644) (1154)
(20)
(76)
(14)
(1 664) (1244)
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

14. UMOTU MALLUNHN 1 CbOPBXXEHUA

OTyeTHa CTOMHOCT

Cango kbM 1 aHyapn 2009
[MocTbnunm npes nepuoga
M3nesnu npes nepvoga
TpaHcdep KbM UHBECTULLMOHHU
NMOTH

TpaHcep

Cango kbm 30 toHKM 2009

AmopTu3aumsa

Cango kbM 1 aHyapn 2009
Hauucnena 3a roguHara
OTnucaHa amopTm3aums
TpaHchep KbM MHBECTULVOHHN
MMOTK

TpaHcdep

Cango kbm 30 toHM 2009

BanaHcoBa CTOMHOCT
Ha 1 aHyapu 2009 rognHa
Cango kbm 30 oHM 2009

e  XOTENM

e TpadonocroBe

Cs. Ce. KoncTantid M Eaena xonamnr Al

e VH(PACTPYKTYPHU CbOPBKEHNS B X.K. EceHcus

e NpaBo Ha CTPOeX 3a 6bAELLO CTPOUTENCTBO

e  pEcTopaHT

e OTBEXAALL, KOJIEKTOP

L] 6eH3I/IHOCTaHLI,I/IFI

e  BOAOMPOBOA 3a MMWHEPa/IHa BOAa

3ems Crpaau n MaLumHm TpaHcrnopTHH CTonaHcKun B npouec Ha o6Lo
KOHCTPYKL MK CHOPBXKEH cpeacTsea MHBEHTap npvgobreaHe
na
obopygBaHe
KOMMKTPU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
14 438 27 615 11 283 437 4 899 2 756 61428
133 50 1331 1514
(60) ) 47) (114)
(198) (1 195) (1393)
347 512 (405) (454) 0
14 587 26 932 10 951 430 4902 3633 61 435
4096 4239 277 1565 10177
457 633 47 304 1441
) ) (26) (42)
(245) (245)
43 (43) 0
4 351 4820 317 1842 11 330
14 438 23519 7044 160 3334 2 756 51251
14 587 22 581 6131 113 3060 3633 50 105
MaTepurasiHu AbAroTpaliii akTMBK B MPOLLEC Ha NpuaobruBaHe ca:
2 572 xun.ne.
375 xun.ne.
463 Xnn.ns.
103 xun.n..
81 xun.ns.
16 xun.ne.
14 xun.ne.
3 xun.ne.
6 Xun.ns..

e [IPYr1 CbOPBXKEHWS

Mperneq 3a 06esLeHKa

M3BbpLUEH € Nperfef Ha BCUUKM 3HAYMMK AbATOTPaiiHW MaTepuasiHi akTMBM KbM faTaTa Ha rofullHus 6GanaHc KbM

31.12.2008 T. C Len MpoBepKa 3a HaMyMe Ha faHHM 3a 06e3ueHKa, B pe3ynTaT Ha KOeTo € YCTaHOBEHO, Ye HAMa

CbLLECTBEHN Pa3INUnNA MeXay 6anaHcoBaTa CTOMHOCT Ha aKTUBWTE W TEXHUTE Bb3CTAaHOBMMM CTOMHOCTM.
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15. HEMATEPUANHW AKTUBI

OTueTHa CTOMHOCT

Cango Kbm 1 aHyapu 2009
MocTbnunu npes nepuoga
Cango kbm 30 toHK 2009

AmopTusaumsa

Cango Kbm 1 aHyapu 2009
HauuncneHa 3a nepnopa
Cango kbm 30 toHK 2009

BanaHcoBa CTONHOCT
Ha 1 aHyapwn 2009
Cango kbM 30 oHK 2009

OnepaTvBHMTE NpaBa BK/IHOYBAT:

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

OnepaTtuBHU CodhTyep Opyru O6uwo
npaea
BGN’000 BGN’000 BGN’000 BGN’000
752 54 67 873
3172 202 3374
3924 54 269 4 247
42 41 26 109
98 5 28 131
140 46 54 240
710 13 41 764
3784 8 215 4 007

L] KOHUECUOHHK MpaBa, NpeaocTtaBeHN Ha ,U,py)i(eCTBOTO-MaVIKa no 4eTnpn poroesopa C MI/IHI/ICTepCTBOTO Ha

PErMoHasHOTO pas3BuTUE M BnaroycTpoiicTBoTo OoT 09 MapT 2009 rogmHa 3a ekcnsoaTauusi Ha KpainbpexxHa

nnaxxHa reputopus Ha YepHo mope B K.K.CB.CB.KoHCTaHTUH 1 EneHa 3a cpok oT 10 roguHu.

e  KOHLECMOHHM MpaBa, NPWUAOGUTU MO KOHLECMOHEH [Or0BOP OT AbLUEPHOTO APYXeCTBO KoHcopuuym MapuHa

Banumk A/, BKIOYBALLM MpaBa BbpXy WHHPACTPYKTYpa, M3rpajeHa OT APYXKECTBOTO B M3Mb/IHEHWE Ha

KOHUECUOHHNA O0roBop M N0 — KOHKPETHO MPUCTAaHULWHW NOHTOHW N Npunexaln KbM TAX 006EeKTKN, KOUTO

CbrlaCHO faorosopa ca CO6CTBEHOCT Ha KOHUefeHTa. [MoNesHUsAT XMBOT Ha Te3n aKTuBKU e onpeneneH B

3aBMCUMOCT OT MHBECTULIMOHHATA NMPOrpama Ha ApPYXXECTBOTO M CPOKA Ha KOHLieCHsITa.

KoHLecuoHHNTe npaBa ca npefocTaBeHn no gorosop ¢ O6wmHa banuuk ot 5 centemBpu 2006 roguHa, kato

KOHUECKA 3a YycCnyra U KOHUECUA 3a CTPOUTENCTBO — MpaBO 3a MOCTPOABaHE; PEKOHCTPYKUUA; MOLEPHU3aLNA;

paswvpsBaHe 1 nonssaHe. KoHuecuaTa e 3a neprof ot 35 roguHu ¢ onuma 3a yab/kasaHe Ha cpoka ¢ 15 roguHu.

16. MTHBECTNLIMOHHWN NMOTW

Cango kbm 1 aHyapu 2009 rogmHa
TpaHchep oT MMOTK B ynoTpeba
Canpgo kbm 30 toHn 2009 rogmHa

3emu Crpaaun O6Lwo
BGN’000 BGN’000 BGN’000
2119 2129 4231
198 950 1148
2317 3062 5379

VIHBECTULMOHHUTE UMOTU MpeAcTaBNsABaT TYPUCTUYECKM U TbProBCKU 06eKTM 1 npunexxawute MM TEPEHWU, KOUTO

JPY)KECTBOTO Maiika 0TAaBa Mo HaeM.
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MEXONHEH ®MIHAHCOB OTYET

17. MTHBECTNLIMI B ACOUVNPAHW MPEAMNPUATNA

CebecToliHOCT Ha MHBECTULMNTE CrtpaHa
Cnopusa typc A Bwnrapusa
Mapk 6ung OOL Bvarapws
o6uo

CTOIAHOCT Ha UHBECTULMUTE B KOHCONUANPAHUS OTYeT

Cango B Ha4a/I0To Ha rogmHarta
HanpaseHu npe3 nepuoga

[Aan ot pesyntaTa cnef faHbLUu
Cango kbm 30 toHKn 2009 rogmHa

18. AbNIMOCPOYHWM B3EMAHUNA

MpeaocTaBeHN 3aeMu
o6uo

19. MATEPUAJTHN 3ATMACIK

Hes3aBbpLUeHO CTPOMTE/ICTBO
AnaptameHTu

Marepuanu

Crokn

Oo6wo

4180

KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Ce. Ce. Konetantud M Eaena xoaamnr Al

30 toHn 2009 31 nekemspwn 2008
BGN’000 9% yyacTue BGN’000 94 yyacTme
57 25 57 25
4123 50
57
30 toHn 2009 31 gekemspwn 2008
BGN’000 BGN’000
11 57
4123
(46)
4134 11
30 toHun 2009 31 pexkemBpu 2008
BGN’000 BGN’000
220
220
30 toHn 2009 31 gekemspwn 2008
BGN’000 BGN’000
3585 3025
633 633
440 387
22 96
4 680 4141
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20. BBEMAHNA OT CBBP3AHU MPEANMPUATNA

B3emaHus Nno nNpefocTaBeHn aBaHCK

TMO UNMBO
O6wo

20. 1 TBPITOBCKWN 1 APYT W BBEMAHWNA

B3emaHuns 0T K/MEHTM NO NpoAax6u
O6e3LeHKa Ha Hecbbrpaemm B3eMaHUs

npe,ﬂ,OCTaBeHVI aBaHCu
O6e3Ll,eHKa Ha Hec136|/|pae|v||/| B3EMaHWA

NpepocTaBeH 3aeMu
CbaebHu 1 NpUChAEHN B3eMaHNs
O6e3LeHKa Ha HeCboVpaemu B3eMaHUA

JaHbk fo6aBeHa CTOMHOCT 3a Bb3CTaHOBSBAHE
ABaHCOBO M/iaTeH KoprnopaTuBeH faHbK

Apyrn
O6wo

[MpefocTaBeHW aBaHCK:

3a NoKymnKa Ha MHBECTULMMW B ApYri NpeanpuaTus
3a CTPOUTETHO MOHTaXHU paboTn

3a focTaBKa Ha aKTUBK

3a [LoCTaBKM Ha ycnyru

MpeannaTeHy cyMu 3a 3aCTPaxoBKu

MpepnnaTeHa rHaHCOBa Takca

o6uo

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 toHu 2009 31 pexkemspu 2008
BGN’000 BGN’000
51
51
30 toHn 2009 31 gekemspwu 2008
BGN’000 BGN’000
2433 1667
(524) (530)
1909 1137
5618 12 390
(12) (12)
5606 12 378
2472 1441
255 250
(239) (239)
16 11
54 173
133
3508 3108
13745 18 248
30 toHn 2009 31 gekemspwu 2008
BGN’000 BGN’000
4768 8890
464 2437
749
316 268
4 20
54 26
5 606 12 390

MpefocTaBeHUTe aBaHCU 3a MHBECTULMM B APYTW NPeAnpUATUS NpeacTaBisBaT 3a4aTbk Mo NpeABapuTeNIHM 4OrOBOPY 3a

npuao6brBaHe Ha Apy)XecTBeHW Asanose B Mapk bung EOO/, Ha cToiHocT 3978 xun.ne, B KannH 2003 EOO/, — 600

xun.ne n B MHTepHrpyn EOO/ — 190 xun.ne. KpaiHUAT CpoK 3a rHannsnpaHe Ha caenkute e yabmkeH ao 31.12.2009 r.

[MpefocTaBeHn 3aeMunt:

baiioHeTa EQO/,

KBEM EOO/A

KambaHa EOO/],

MpoyuBaHe 1 106MB Ha HeT 1 ra3 ALl
VIckpeH BaHOB

M®K YepHo mope ALl

Ennpom ALl

TWM Cekroputn akagemm EOOL
TWM KoHcynt EOO/L - nnxsa
Apyrn

o6uo

30 toHKM 2009 31 pexkemBpu 2008

BGN’000 BGN’000

997 929
408
316

264 256
226

155 151

69 68

31 30

6 6

1

2472 1441
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YcnosuaTta no 3aemMnTe ca KakTo criefpa:

KpeguTtononyyaTen:
JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Canpgo kbm 30 toHn 2009

B T.4. INXBa

Kpeautononyyarersn:
JorosopeH pa3mep Ha 3aema
JInxBseH NpoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kbm 30 toHn 2009

B T.4. NXBA

Kpegutononyyaren:
[JlorosopeH pasmep Ha 3aema
JInxseH NpoueHT

Magex

O6e3neveHune

Llen Ha 3aemuTe

Cango kum 30 toHm 2009

B T.Y. IMXBa

Kpeautononyyarersn:
JorosopeH pa3mep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neveHmne

Llen Ha 3aema

Cango kbm 30 toHn 2009

B T.4. NNXBa

Kpegurtononyyaren:
JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kum 30 toHm 2009

B T.4. InXBa

Kpeautononyyarern:
JorosopeH pa3mep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neyeHune

Llen Ha 3aemuTe

Cango kbm 30 toHK 2009

B T.4. INXBA

BaiioHeTa EOO/
1000 xun.ns
6.00%
31.12.2009
HAMa
O60poTHYM cpeacTea
997 xun.nB
54 xun.ns

KBEM EOO[
400 xun.ns.
8 %
31.12.2009 r.
Hsma
O6opoTHM cpeacTBa
408 xun.ns..
8 xun.ns

KambaHa EOO/,
305 xun.ne.
9.5%
20.12.2009 r.
Hama
O6opoTHY cpefcTBa
316 xun.ns.
11 xun.ne

MpoyuBaHe 1 0061B Ha HepT 1 rasz A/l

500 xun.ns

9,75 %

31.12.2009

HsiIMa

O6opoTHYM cpeacTBa
264 xun.ne.

102 xun.ne.

McKpeH VBaHOB
296 xvn.ne
6.00%
15.02.2010
HAMa
O6opoTHY cpefcTBa
226 xvn.ns
17 xvun.ns

M®dK YepHo mope AL,
132 xun.ne.

5%

31.12.2009 .

HsIMa

O6opoTHY cpefcTBa
155 xun.ne.

22 Xun.n..

MEXONHEH ®MIHAHCOB OTYET

KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al
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Kpeautonenyuarten:
[JorosopeH pasmep Ha 3aemMa
JInxBeH npoueHT

Magex

O6esneyeHue

Llen Ha 3aemuTe

Canpo kbm 30 toHn 2009

B T.4. INXBa

KpeguTtononyyaren:
[JorosopeH pa3Mep Ha 3aeMa
JlnxseH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kbm 30 toHn 2009

B T.Y. IMXBa

Ennpom AL

278 xun.ne.

9,75%

31.12.2009 .

Hsima

O6opoTHY cpefcTBa
69 xun.ne..

66 Xun.n..

TUM Cekioputu akagemu EOO/]
30 xun.ns
6.00%
15.12.2009
Hsiva
O6opoTHM cpeacTBa
31 xun.ns
1 xun.ne.

21. TTAPUYHWN CPEACTBA U EKBUBAJIEHTU

MapnuHK cpeacTea B GbArapcku nesa

MapnyHKM cpeacTBa B YyXKAeCTpaHHa BaslyTa

BoKMpaHW NapuyHu cpeacTea
o6uo

22. COBCTBEH KATMNTAJ

OCHOBEH aKLMOHEpeH KanuTarn
MpeoueHbYEH peseps

Pe3epsu

HatpynaHu neyan6u

O6LLI0 cOBCTBEH KanuTan

OCHOBeH aKLNOHepeH Kanutasl

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 toHKM 2009 31 pexkemBpu 2008
BGN’000 BGN’000
3048 3138

3999 3371

27

7047 6 536

31 mapT 2009

31 fexkemspun 2008

BGN’000 BGN’000
2 310 2310
1156 1156
6 000 5997

18 850 17701
28 316 27 164

PernctpupaHuaT akumoHepeH Kanutan Ha Ceetn Ceetn KoHcTaHTUH 1 EneHa xonguHr AL e 2310 xun.fis., pasnpegeneH

B 2 309 561 6post aKLMM C HOMMHa/IHa CTOMHOCT 1 (eAWH) NEB BCsAKa OT TAX. [Lpy>KeCTBOTO € Ny6/IMYHO 1 aKuunTe My ce

TbPryBaT Ha HeOMULMA/IEH Nasap Ha LieHHW KHWXa Ha Bbarapcka oHgoBa 6opca — Codms AL

Pesepsu

Pe3epauTe B pasmep 6000 X1/.fiB. ce CbCTOAT OT 06U pe3epsu 1474 Xnn.B. 1 AOMbAHUTENHWN pe3epBu — 4526 xu.nB.

MpeoLeHbYHY pe3epBy

[peouUeHLYHUAT pe3epB Bb3M3al, Ha 1156 xwun. nB. € pesyntat OT OUeHKa Ha MHBECTULUWMOHHK MMOTK 00 CrpaBen/iMBa

CTOWMHOCT.
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Hatpynarvrnedan6u

30 toHM 2009 rogmHa
Cs. Ce. KoncTantid M Eaena xonamnr Al

HaTtpynaHuTe neyan6u BKAKOUBAT Hepa3npeaeneHa nedanba oT MUHaIM OTYETHM Nepuoan B paamep Ha 17 701xun.nesa u

neyanba OT TEKYLLMA OTUETEH Nepuog B pasmep Ha 1 149 xun.nesa.

OcHoBeH f0x0[ Ha akumsa

OCHOBHUSIT JOX0/, Ha aKLsi Ce M3YNCASIBA, KATO Ce pasaeNn HETHUS [0X0[, NPUHAANEXALL, Ha aKLIMOHEPUTE, Ha CpeaHO

npeTerneHus 6poii Ha 06MKHOBEHNTE aKLMK B 0OpbLUEHWE NPe3 roguHara.

30 toHn 2009 30 toHn 2008
CpeaHo npeTernieH 6poit Ha 06MKHOBEHW aKLK 2 309 561 2 309 561
HeTHa neyan6a, npuHagnexatya Ha akunoHepuTte (BGN’000) 1153 1105
OcHoBeH fioxof Ha akuus (BGN) 0.4992 0.4784

23. SAOBJDKEHNA MO OBJIT ALLMOHHW 3AEMI

3afb/keHuaTa No 061MrauMoHHU 3aeMu B pasMep Ha 19558 xwn.iB. NpoM3TMYaT OT eMUTMpaHe Ha [Be emucuu

KOpnopaTtuBHU 06n|/|rau,|/||/| npun cnegHnTe yCcroBua:

NbpBa emucKuA:
Bpow obnuraumn: 5000 (neT xunagn)

Pa3mep Ha obnuraumoHHms 3aem: €5 000 000 (9 779 150 n..)

Bug Ha obnurauunTe: 06MKHOBEHN, BE3HATMYHI MOUMEHHHU, IMXBOHOCHW, CBOGOAHO NMPEXBBLPASEMU
Cpok/matypuTeT: 5 /net/ rogmHn nnn 1826 /xunsga 0CeMCTOTUH ABAfECET W LWEeCT/ AHN
V3nnalaHe Ha rnaBHMLATA: Ha Najexa

Jlnxea: 7.5% npocTa MxBa Ha roguiHa 6asa

Mepuog Ha NMXBeHO NnalaHe: 6 /lect/ meceyveH

Jata Ha nsgasaHe: 18.11.2005 .

Magex: 18.11.2010 .

BTopa emuncus:
Bpoii o6nuraymm: 5000 (net xunagu)

Pasmep Ha obnmraumoHHms 3aem: €5 000 000 (9 779 150 n..)

Bua Ha obnurauunTe: 06MKHOBEHW, BE3HATMYHI MOUMEHHHU, IMXBOHOCHMW, CBOBGOHO NPEXBBLPASEMU
Cpok/MaTypuTeT: 6 /wecT/ roguHun unu 2191 /age xunaam cTo feseTaeceT U eauH/ oHN
M3nnawiaHe Ha rnaBHMLATA: Ha Nagexa

Jlnxea: MnaBawy, wectmeceveH EURIBOR + HagbaBka 5 MyHKTa

Mepuog Ha NMXBEHO NnalaHe: 6 /lwect/ meceyeH

Jata Ha nsgasaHe: 20.12.2005 .

Magex: 20.12.2011 r.
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MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

24. SABFAKEHUA MO NOTYYEHN SAEMU
24.1 HETEKYLWN SAOB/DKEHNA MO MOJTYHYEHW SAEMI

baHkoBY 3aemun

TUI Deutschland GmbH, MepmaHus
BusHec LieHTbp 3aropa EOO/,
o6uo

YcnoBuaATa No 3aemMnTe ca KakTo cnejpa:

3aemoparen:

JorosopeH pasmep no 3aema
JlnxseH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aemuTe

Canpgo kbm 30 toHn 2009

3aemoparen:

MbpBOHAYaNeH pa3mep Ha 3aema
MpenorosopeH pasmep Ha 3aema
JInxBeH NpoLeHT

Magex

O6esneyeHune

Llen Ha 3aema

Canpgo kbm 30 toHM 2009, B T.U
0TYeTHa CTONHOCT

amopTu3aLms Ha pa3xo4m no 3aema
6anaHcoBa CTOMHOCT B T.u.
HeTeKyLLa YacT

Tekylla yact

Cs. Ce. KoncTantid M Eaena xonamnr Al

30 toHun 2009 31 gekemspwu 2008
BGN’000 BGN’000
7342 10673

421 421

171 163

7934 11 420

LeHTpasiHa KoonepaTtBHa baHka ALl

1 000 xun.eBpo

BanungeH 6a30B MxXBeH NPOLEHT ntoc Hagbaska 4.50 %
19.10.2010 .

MmoTu cobeTBeHOCT Ha MpynaTa, onoBecTeHu B benexka 14
O6opoTHY cpefcTBa

1 955 xun.ns. (1000 xun.espo)

YHukpeauTt bynbaHk A/l

6 000 xun.espo

3 222 xun.eepo

efHomeceyeH EURIBOR nntoc Hag6aBka OT 4 NyHKTa
20.10.2011r.

MmoTu cobeTBeHoCT Ha MpynaTa, onosecTeHu B benexka 14
VHBECTULIMOHEH 38 CTPOUTENCTBO Ha XoTen “Actepa”
3 645 xun.ne (1864 xun.espo)

3 783 xun.nis

(138) xun.ns

3 645 xun.ne

2 454 xun.ns

1191xun.nB

3afb/mKeHNeTo No 6aHKOBUSA 3aeM e MpPeACTaBeHO B 6anaHca No najexu KakTo cnefsa:

e 2009 r. — TeKyLM 3a4b/DKEHNS, B T.4.:

OTyYeTHa CTOMHOCT

HeaMopTI/ISVIpaHVI pa3xoan no 3aema

BanaHcoBa CToHOCT

1 260 xwun.ns.
(69) xun.ns.

1191 xun.n..

e 2010 -2011 r. — HeTeKyLM 334b/IKEHNA, B T.4..

OTyeTHa CTOHOCT

HeaMOpTI/IBVIpaHVI pasxoan no 3aema

BanaHcoBa CTOAHOCT

3aemoparen:

MbpBOHAYaneH pasmep Ha 3aema
JonbnHnTeneH LOroBopeH pasmep
JlnxseH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Canpgo kbm 30 toHKM 2009, B T.u
OTYEeTHa CTOWHOCT

amopTu3aLma Ha pasxoam no 3aema
6anaHcoBa CTOMHOCT B T.4.
HeTeKyLLa YacT

Tekyla yact

2523 xun.ne.
(69) xvn.ne..

2 454 xwvn.ns.

YHukpeanT Bynbank Afl, FOpobaHk 1 Ed Ixn bunrapms AL, LLKB AL

6000 xun.espo
594 xunn.espo
efHomeceveH EURIBOR nntoc Haf6aBka oT 3,5 MyHKTa
20.10.2011r.
IMoTu cobeTBeHOCT Ha "'pynaTa, onoBecTeHu B benexka 14
WHBECTULIMOHEH 3a CTPOUTENCTBO Ha XoTen “Asanus”
4 379 xun.ne (2 239 xun.eepo)
4 547 xvn.ne
(168) xun.ns
4 379 xun.ne
2 933 xun.ne
1 446 xvn.ns
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3aAb/MKeHMETO No 6aHKOBUS 3aeM € NPeACcTaBeHo B GanaHca Mo NaAeXm KakTo CrefBa:

e 2009 r. — TEKYLLN 384b/DKEHUSA, B T.4.:

OTueTHa CTOlHOCT 1514 xun.ne
HeamopTur3upaHu pa3xoau no 3aema (68) xun.ns
BanaHcoBa CTOMHOCT 1446 xnn.ne

e 2010-2011 r. — HeTeKyLUM 3a4b/DKEHUS, B T.4.:

OTyeTHa CTOMHOCT 3033 xun.ns

HeamopTur3upaHu pa3xoau no 3aema (100) xun.ns

BanaHcoBa CTOHOCT 2 933 xun.ns

3aemoparen: TUI Deutschland GmbH, "'epmaHus

JorosopeH pa3mep Ha 3aema 1300 xun.espo

JInxBeH npoueHT 7%

Magex 31.10.2010 .

O6esneyeHne IMoTu cobeTBeHOCT Ha "pynaTa, onoBecTeHu B benexka 14
Llen Ha 3aema VIHBECTULMOHEH 3a CTPOUTENCTBO Ha XoTen “Asanna”
Canpgo kbm 30 toHKM 2009, B T.u 837 xun.ns.

NINXBU 10 xun.sB.

3aib/MKEHNETO e KNacuuLmpaHo no Najexu, KakTo cneasa:
Jo 31.12.2009 rognHa — Tekywmn 347 xun.ne
2010 roguHa — Hetekywm 421 xun.ne

3aemoparen: Bu3sHec LleHTbp 3aropa EOO/,
JorosopeH pasmep Ha 3aema 149 xun.ne

JInxBeH npoueHT 13 %

Magex 31.12.2010 .

O6e3neyeHmne Hsama

Llen Ha 3aema O60pOoTHYM CcpeacTBa

Cango kbm 30 toHM 2009, B T.u 171 xvun.ne

Nnxswn 53 xun.ns

24.2 TEKYLWW SAOB/IXXEHNA MO MOJTYHEHW 3AEMU

30 roHKM 2009 31 pexkemBpu 2008
BGN’000 BGN’000
BaHKoBW 3aemu - TekyLla YacT (benexka 24.1) 2637 2 644
baHkoB 3aem LUKB AL, 3520
Tumbung EOO[ 3410 3292
Capk rpyn EOO/] 1140
XumumnopT Af 836
HehTeHa Tbproscka komnaHus EOO/, 778 749
TUI Deutschland GmbH, MepmaHus- Tekylya YacT (benexka 24.1) 347 557
TUI Deutschland GmbH, "epmaHus- TekyLa Yact 149
BapHa Mnog A4 211 217
MImoTu Haemu obcnyxsaHe EOO/, 204 202
Ennpom AL} 158 154
Mapumekc 77 EOO/] 147 147
bon Mponbptn EOO/, 14 14
Opyrn 5 5
o6wwo 13 556 9146
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YCnosuATao 3aeMUTe Ca KakKTo C/efBa:

3aemoparten:

JorosopeH pa3mep Ha 3aema
JInxseH NpoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Canpgo kbm 30 toHK 2009

3aemoparen:

JorosopeH pa3mep no 6 3aema
Onuxesiema cyma

JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kum 30 toHm 2009

B T.4. InXBa

3aemoparten:

JorosopeH pasmep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Canpgo kbm 30 toHn 2009

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxseH NpoueHT

Magex

O6e3neyeHmne

Llen Ha 3aemuTe

Cango kbm 30 toHK 2009

B T.4. NXBA

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Cango kum 30 toHm 2009

B T.4. INXBa

3aemoparen:

JorosopeH pasmep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neyeHune

Llen Ha 3aema

Cango kbm 30 toHM 2009

B T.4. NXBA

3aemoparen:

JlorosopeH pasmep Ha 3aemuTe
JInxBeH npoueHT

Magex

O6esneyeHune

Llen Ha 3aema

LleHTpanHa KoonepaTBHa 6aHka Al
1 800 xwnn.espo

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

BanngeH 6a30B NMXBeH NPOLEHT Ntoc Hagbaska 4.50 %

11.02.2010r.

MpepocTaBeHoO OT TpeTa CTpaHa
O6opoTHM cpeacTBa

3520 xun. nesa (1800 xusn.eBpo)

Tumbnng EOOL

1120 xun.ne. 300 xun.eepo 620 xun.ne. 220 xun.ne. 340 xun.ne. 100 xun.ne.
857 xun.n. 228 xun.nB. 620 xun.ne. 220 xun.ne. 340 xun.ne. 100 xun.ns.

10%

31.12.2009 .

Hsiva

O6opoTHM cpefcTBa

1237 xu.nB. 367 xun.nB. 879 xun.nB. 311 xun.ne. 477 xun.ne. 139 xun.ne.
380 xun.ne. 139 xun.nB. 259 xun.ne. 91 xun.nB. 137 xun.ae. 39 Xun.ne.

Capk rpyn EOO/,
1 140 xun.n..

10 %

30.06.2010 r.

Hsma

O6opoTHY cpefcTBa
1 140 xun.n..

Xummmnopt AL
305 xun.fns. 75 Xun.espo
5% 5%
31.12.2009 . 31.12.2009 .
Hawva Hawva
O6opoTHYM cpeacTBa
313 xun.ns.

8 xun.n..

151 xwvn.n..
4 xunn.n..

HedTeHa Tbproecka komnaHuss EOO/L

587 xun.ns.

10 %

31.12.2009 r.

Hama

O6opoTHM cpefcTBa
778 xun.ne.

191 xun.n..

TUI Deutschland GmbH, M'epmaHus
1000 xun.eBpo

7%

31.10.2009 r.

370 xun.ne.
5%
31.12.2009 r.
Hama

372 xun.ns.
2 Xnn.ne.

MIMoTu cobeTBeHOCT Ha "pynaTa, onoBecTeHu B benexka 14
VIHBECTULIMOHEH 3a CTPOUTENCTBO Ha xoTen “Actepa”

149 xun.ns (76 xun.eepo)
1 xun.ns

BapHa nnog ALl

139 xun.nB 86 Xun.n..
7% 7%
27.04.2009 . 30.06.2010
Hsima Hsama

O6opoTHY cpefcTBa

O6opoTHM cpeacTBa
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Canfio Kbm=30 toHK 2009
B T.4. NXBA

3aemoparten:

JorosopeH pasmep Ha 3aemuTe
JlnxseH npoueHT

Mapex

O6e3neyeHmne

Llen Ha 3aema

Canpo kbm 30 toHn 2009

B T.4. INXBa

3aemoparen:

JorosopeH pasmep Ha 3aema
JlnxseH npoueHT

Magex

O6esneyeHune

Llen Ha 3aemute

Canpo kbm 30 toHn 2009

B T.4. InXBa

3aemoparten:

JorosopeH pa3mep Ha 3aema
JInxBeH npoueHT

Magex

O6e3neyeHmne

Llen Ha 3aema

Canpo kbm 30 toHM 2009

B T.4. INXBa

3aemoparen:

JorosopeH pa3mep Ha 3aema
JInxBeH NpoueHT

Magex

O6e3neveHmne

Llen Ha 3aema

Canpgo kbm 30 toHn 2009

B T.4. NNXBa

125 xun.nB 86 xun.n..

10 xun.nB

moTtu Haemu O6enyxxBaHe EOO/

MEXOVHEH ®MHAHCOB OTYET
KOHCO/TINAVPAH
30 toHM 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

50 xun.n.. 100 xun.ne.
6 % 6%
31.12.2009 r. 31.12.2009 r.
Hsiva Hsma
O6opoTHM cpeacTBa O6opoTHM cpeacTBa
67 Xun.n.. 137 xun.ne.
17 xun.ns. 37 xun.n..
Ennpom AL}
750 xun.ne.
9,75 %
31.12.2009 .
Hsma
O6opoTHM cpefcTBa
158 xun.ne.

58 xun.ns..

Mapumekc 77 EOO/,
200 xun.nB

9,75 %

31.12.2009 .

Hsima

O60opoTHYM cpeacTBa
147 xvn.ne.

47 Xun.ne.

Bon Mponbptn EOO/,
10 xvn.ne

9,75 %

31.12.2008 r.

HsIMa

O6opoTHY cpeacTBa

14 xvn.ne

4 xun.ne

25. SAOB/DKEHNA MO PNTHAHCOB JISUNHIT

"pynata Haema no OroBopy 3a HUHAHCOB SIM3NHT LLECT aKTUBA.

Pa3xoauTe 3a nMxsn No (bI/IHaHCOB JIN3NHT 3a NbPBO Nonyrogne Ha 2009 rognHa Bb3/1M3aT Ha 12 xun.nes.a.

31 mapT 2009

31 gekemspwn 2008

CeratuHa CTOMHOCT Ha MUHUMaTHUTE IN3UHIOBU BHOCKM

OT Tax:
TekyLimn
HeTekyuimn

BGN’000 BGN’000
495 533
150 155
300 378
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26. SAABKEHNA KbM MNMEPCOHAJIA MNMPU MEHCNOHUNPAHE (MPOBUN3KIN)

[JbArocpouHMTE 3aAb/HKEHMS KbM MepcoHana BK/KOUBAT ceralliHaTa CTOMHOCT Ha 3afb/MKeHWeTo Ha [pynaTta 3a
u3nnallaHe Ha 06e3LIeTEHNA Ha HaeTUA MepCoHasl MPW HacTbMBaHe Ha MEHCWMOHHA Bb3PAacT KbM AataTa Ha FOAWLLIHMS
GanaHc.Ha 6a3a Ha WM3roTBEHW OT CepTMAMLMPaH akTioep f0KNaauM e OnpefeneHo 3afb/bkeHue B 6anaHca KoM 31

Jekemspu 2008 rognHa B pasmep Ha 34 xus.nesa.

30 toHM 2009 31 pexkemspwu 2008
BGN 000 BGN 000
HacTosila CTOWHOCT Ha 3a4b/HKEHNETO Ha 1 iHyapu 29
HanpusHata nevan6a/3ary6a 9
3aab/mKeHne B 6banaHca Ha 1 aHyapum 34 20
Pa3xoau 3a nepuofa 14
M3meHeHWe B Henpu3HaTaTa akTioepcka nevanba/sary6ba 12
HacToswa CTOMHOCT Ha 3ab/IXeHNETO KbM 31 feKeMBpU 31
HenpusHaTa aKkTHOepcKa 3aryba koM 31 gekemspu 1
3agb/mKeHne B 6anaHca Kbm 30 OHU 34 34
26.1 APYTV HETEKYLWLWN TbPIrOBCKW 3AAB/DKEHNA
30 toHn 2009 31 nekemspu 2008
BGN 000 BGN 000
o KOHUEeCHoHHKM Jorosopu 2831
MpegnnateHn cymu no Ab/roOCPOYHN 4OroBopu 1632
o6uo 4 463
27. TbPITOBCKU 1 APYT W 3A4BbJ/IKEHNA
30 toHn 2009 31 gekemspwn 2008
BGN’000 BGN’000
3ab/PKEHWA 38 AOCTaBKa Ha CTOKW U yCNyru 3536 3377
MonyyeHn aBaHcH 3330 6 702
MonyyeHn rapaHymm 1519 1642
3afb/DKEHMSA MO KOHLECUOHHW 40roBopU 230
JaHbyHM 3a4b/KeHNs 240 172
3ab/mKeHWa Mo (PMHAHCOB NN3NHT- TeKyLa YacT (benexkka 25) 150 155
3aab/mKeHWs 3a IMXBY N0 06MraumoHHN 3aemm (benexxka 23) 117 110
Apyrn 3agbmkeHus 39 562
o6wo 9161 12 720
Mony4eHn aBaHcK: 30 roHn 2009 31 gekemspu 2008
BGN’000 BGN’000
3a TYpUCTMYECKM yCyru 1372 230
3a MoKynka Ha anapTameHTu 683 3972
3a Haemu 474 15
3a nonseaHe Ha UH(PaCTPyKTypa 321 99
3a MoKynka Ha HeiBXUMU UMOTH 279 2202
3a afMMHNCTPATUBHO-TEXHUYECKN YCNYTY 102 85
3a NpUCTaHWLLHK YCNyru 99 99
o6wo 3330 6 702
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Mony4yeHnTe rapaHuuMmM ca ¢ Len obesneyaBaHe Ha €BEHTYa/IHWU GbAely Pasxoiu 3a LUEeTW, HaHeCeHW OT TPETM Nnug,

M3BbPLUBALLWX CTPOUTENTHA AGVIHOCT Ha TeputopmATa Ha KOMM/EKCa 3a 3anasBaHe Ha €eKO/IorM4YHoTo paBHOBECUE W

LIeNI0CTTa Ha MHEPacTPYKTypaTa B KypoTeH Kommiekc CB. CB.KOHCTaHTUH 1 EneHa .

JaHbyHM 3a4b/MKeHNS: 30 toHM 2009 31 pexkemspu 2008
BGN’000 BGN’000
ANTEpPHaTMBEH JaHbK BbPXY NOCTLI/IEHUATA OT Xa3apTHU Urpur 102 103
KopropaTtuseH gaHbK 37
JaHbLm BbPXY pasxogute 10
MecTHM gaHbLmM 1 Takeu 74 3
[JaHbK no6aBeHa CTOMHOCT 49
JaHbK BbpXy A0X0AWTe Ha PU3MYECKMTe LA 1 Jpyru 15 19
o6uo 240 172
28. SAAB/DKEHNA KbM CBBP3AHU MPEAMNPUATUNA
30 toHn 2009 31 gekemspwn 2008
BGN’000 BGN’000
3ab/HKEHWA MO NOJTYYEHN 3aeMU 4 659 4 483
3afb/KeHns Mo A0CTaBKM 732 56
o6wo 5391 4539
3a4b/KeHNA NO NOYYEHW 3aeMN: 30 toHM 2009 31 pexkemspu 2008
BGN’000 BGN’000
XonauHr BapHa A/l 4 631 4 455
Bu Ap MeHngpxmsHT EOO/ 28 28
O6Lwo 4 659 4 483
YcnoBuaTa no 3aemuTe ca KakTo cfefiBa:
3aemoparen: XonguHr BapHa AL
JoroeopeH pasmep no 3aema 3 650 xun.n.. 490 xun.nB.
JInxBeH NpoLeHT 8.50 % 8.50 %
Magex 19.12.2009 r. 15.12.2009 r.
O6e3neyeHmne Hsama Hsama
Llen Ha 3aemunTe O6opoTHM cpeacTBa O6opoTHM cpeacTBa
Cango kbm 30 roHK 2009 4 119 xun.ne. 512 xun.ns.
B T.Y. IMXBa 469 xun.ns. 22 X1n.ne.
3aemoparen: Bu Ap MeHnpkmeHT EOO/,
JorosopeH pasmep Ha 3aema 151 xun.ns
JlnxBeH npoueHT 9,75 %
Magex 26.06.2009 .
O6e3neveHune Hsama
Llen Ha 3aemuTe O60poTHY cpeacTBa
Cango kbm 30 toHK 2009 28 xun.ns
B T.4. NNXBa 7 Xnn.ns
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MEXONHEH ®MIHAHCOB OTYET

30

3a1q'b}'|)K6H nA Mo AoCTtaBKU:

Pentanapk EOO/
TrMO ynneo EOOL
O6wo

29. SAAB/DKEHNA KbM NMEPCOHANA

3annartu 3a nocnegeH mecel,

3afb/HKEHMS 3a COLMaIHO U 34paBHO OCUTypsBaHe 3a Nnoc/efeH mecel,

HewnsnonssaHu OTMYCKN

CoupnasiHM OCUIYPOBKIM BbPXY OTMYCKUTE

O6wo

31 mapt 2009

KOHCOMONPAH
toHn 2009 rogmHa

Cs. Ce. KoncTantid M Eaena xonamnr Al

31 fexkemspu 2008

30. TEKY LW, AJAHBK N1 OTCPOYEHWM JAHDBLW BBPXY MNMEYAJIBATA

OCHOBHUTE KOMMOHEHTY Ha Pa3xoaa/(MKOHOMUSTA) Ha AaHbLM BbPXY Mevanbata no nepuoau:

OTuyet 3a foxoaute

[JaHbyHa neyan6a 3a rognHaTa no AaHbYHa fAeKnapauys

TekyL, pa3xog 3a gaHbum

OTCPOYEHN [aHbLUY BbPXY Meyvantara, B T.u:

CB'bp3aHI/I C Bb3HUKBaHE U 06paTHO npoAaBNEHNE Ha BPEMEHHU Pa3/TINKN

EbeKT OT HeMpU3HaT JaHbUeH aKTVB

0610 pa3xon/(MKOHOMMSA) 3a faHbLY BbpXY NevanbaTa, 0TYETEHU B

OTyeTa 3a [J0X0UTE 3a OTUETHUS Mepuros,

OTCpoYeHN fjaHbYHM aKTUBW N NacuBun

AKTVBU M0 OTCPOYEHN flaHbLM

MpoBu3nK 3a NEHCMOHUPaHe
HauwncneHus 3a nepcoHan
O6esLeHKa Ha B3eMaHus
HenpusHatu n1xsu

3ary6w 3a npeHacsiHe

o6

MacuBK Mo OTCPOYEHM JaHbLM

MpeoLeHbYEH pe3epB
VIMoTK, MalumHK, 060pyaBaHe
o6

BpeMeHHa
pasfnnka

30.06.2009
BGN’000

(1168)

BpeMeHHa
pasfnka

30.06.2009
BGN’000

2691

BGN’000 BGN’000
56 56
480
536 56
30 toHn 2009 31 nekemspu 2008
BGN’000 BGN’000
158 95
58 41
27 80
6 16
249 232
30 toHn 2009 30 toHn 2008
BGN "000 BGN ’000
2977
182 297
(124)
(8)
182 547
JaHbK BpeMeHHa JaHbK
pasnvka
30.06.2009 31.12.2008 31.12.2008
BGN’000 BGN’000 BGN’000
(29) 3
(89) 9
(287) 29
(741) 74
(22) 2
118 (1168) 117
JaHbK BpeMeHHa JaHbK
pasnvka
30.06.2009 31.12.2008 31.12.2008
BGN’000 BGN’000 BGN’000
847 (85)
1844 (185)
(270) 2691 (270)
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31. CAENKW CbC CBBP3AHU JTINMLA

Mpes OTYETHWUSI NEPUOA Ca OCbLLECTBEHM CAENKM CbC CBbP3aHU C MKOHOMMYECKaTa rpyna fmua npy yCrnoBus U LEHMU,
KOWTO He Ce OTK/IOHABAT OT MasapHUTE 3a NoJ06eH BUL CAENKN.

Bb3HarpaxneHnsa Ha ynpasJ/ieHCKUA MepCoHasl
CbCTaBbT Ha K/1HOY0BMA YNPaB/IEHCKN NepcoHas e ornoBecTeH B [MpunoxeHne 1.2. MNpes 0TYETHMA Nepuos ca Ha4yMCIeHN

Bb3HArPaXKAEHVS Ha K/OYOBMS YNPaBNEHCKM NEPCoHan B pa3Mep Ha 67 Xun.nesa.

32. YTMPABJIEHVE HA ®UUHAHCOBU/A PNCK

B xofa Ha obuyaiiHata cv geiiHocT Fpynata Moxe fa ObAe U3N0XKEeHa Ha pas3/iMiyHU PUHAHCOBU PUCKOBE, Hali-
B&)XHUTE OT KOMTO Ca: NasapeH puck (BKIHOUBALL, Ba/lyTEH PUCK, PUCK OT NPOMSIHA Ha cnpaBeAnmBaTa CTOMHOCT U LEEHOBY
PUCK), KPEAUTEH PUCK, NIMKBUAEH PUCK W PUCK Ha NMXBEHO-00Bbp3aHMTE MapuyHu notoun. OBLO0TO ynpasfieHue Ha
pucka e (hoKyCrpaHo BbpXy TPYAHOCTMTE Ha NPOrHO3MpaHe Ha (MHAHCOBM Nasapy ¥ 3a NOCTUraHe Ha MUHUMMU3MPaHe Ha
MOTeHLMa/HATE OTPULLATENHMN e(heKTU, KOUTO Grxa MOFAW fa Ce OTPassaT BbpPXY (IMHAHCOBWTE Pe3yNTaTh U CbCTOSIHUE Ha
ApyecTBoTo. Tekyllo (hMHaHCOBUTE PUCKOBE Ce MAEHTM(MLMPAT, 13MepBaT M HabnogaBaT ¢ MOMOLLTA Ha Pas/MyHu
KOHTPO/THW MeXaHU3MW, BbBEiEHW, 3a Aa Ce OMNpefensT aAekBaTHW LeHWN Ha YCIyruTe, MPesoCcTaBaHu OT APYXKecTBoTo, Aa
Ce OLeHAT aleKBaTHO Mas3apHUTe 06CTOATENCTBA Ha M3BBLPLUBAHUTE OT HEro MHBECTULMU W HOPMUTE Ha MOAAbPXKaHe Ha

CBOGOAHWTE NMKBWAHM CPeACTBa, 6e3 fa ce Aonycka HeonpaBAaHa KOHLEHTPALMS Ha a[ieH PUCK.

I'Io-,qony Ca OnMcaHn pasnn4yHUTE BUAOBE PUCKOBE, Ha KOUTO € WN3/10XKEHA prnaTa npn oCbLLECTBABAHE Ha

TbPrOBCKUTE i OnepaLum, KakTo U Bb3MPUETUAT NOAXO0A NPW YNPaBIeHNeTO Ha Te3M PUCKOBE.

BanyteH puck

lpynata e M3NOXeHa Ha BalyTeH PUCK, MOPagu CreunduUHOCTTa Ha MpeAnaraHuTe YC/Iyry, CBbp3aHu ¢
XasapTHaTa Je/iHOCT U XOTeNMepCKNUTE YCyru, BbINPeKU Ye OCHOBHO HeliHUTe onepauuu v cenku ca AeHOMUHMPaHU B

6bArapcku ieBa UM eBpo, AOKO/KOTO MOC/EAHOTO € C (IMKCMPaH Kypc CrpsiMo fieBa Mo 3aKOH.

LieHoBW puckK

"pynaTta e 13noxeHa Ha (PMHAHCOBM PUCKOBE, NOPaay MPOMEHUTE B LIEHUTE HA CTPOUTENIHUTE, TYPUCTUYECKUTE
YCYrM 1 HaeMUTe, HO OYaKBaHMATA Ha PLKOBOACTBOTO Ca LieHWTe Ha Mnasapa Aa ce ctabunmsupar. PejOBHO Ce M3BbLPLLBA
npepasrnexjaHe Ha LeHUTe W ce MNpeLeHsBa He06X0AMMOCTTa OT aKTUBHO Yrpas/ieHne Ha (MHaHCoBMA puck. LieHosaTa
NONUTUKA € (DYHKUMA OT TPW OCHOBHW (paKTopa — CTPYKTypa Ha pasxofuTe, LEHW Ha KOHKYPEHTU W MOKynaTesHa

Bb3MOXHOCT Ha NoTpebuTennTe.

KpeanTeH puckK

KpeanTHMAT pUCK € OCHOBHO PUCKBT, MPW KOWTO KAMEHTUTE 1 APYrTe KOHTpareHTn Ha pynaTta HAMa ga 6baaT
B CbCTOSIHME [a U3NMATAT U3LAN0 U B 06MYaiiHO NpesBnAeHNTE CPOKOBE Ab/KMMUTE OT TAX CYMU NO 3a€MU, ThPrOBCKM 1
Apyrv B3eMaHud. 'pynaTa He NpefocTaBA KPeaUTHN Nepuoan Ha KIMeHTuTe cu. onsaMa 4act OT TYPUCTUYECKUTE YCyTu

ce MpeannaLlat, a npoAa6uTe Ha XWUKLLA ca Mo NPeBapuTe/HI JOrOBOPY C YTOBOPEHU CXEMM Ha NnallaHe. KpeanTHus
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PUCK € MHAmMMU3NPaH 4Ypes rlo,q6op Ha TbProBCKUTE NapTHLOPW, TEKYLL KOHTPO/T Ha C'b6|/|paEMOCTTa Ha B3eMaHUATa U

[0roBapsiHe Ha NpeanasHy Knaysu B TbProBCKWUTE B3aMMOOTHOLLEHMS.

OCHOBHUTE (PUHAHCOBM aKTWBW Ha [pynata HOCUTENM Ha KPeaWTEH PUCK Ca MapuUyHKU CPeacTBa B GaHKOBU

CMETKN (TEKyLLI,VI N CPOYHMN ,EI'EI'IOSVITVI), B3eéMaHWA OT K/TMEHTU N APYTUN KPaTKOCPOYHW B3EMaHUA.

B3emaHuATa OT K/VEHTW Ca NPeACTaBEHU B H6anaHca B HeTeH pasMep, cnep npucnagaHe Ha Ha4dyUCEHUTE

06€3LieHKM M0 CbMHUTENIHU U TPYAHOCHOMPaeMy B3eMaHWsI.

JINkBUAeH puck

JIVKBUAHUAT pUCK Ce M3pas3dBa B HeraTuWBHaTa cuTyauus [pynaTta ga He 6bje B CbCTOSHME fa MOCPELLHe
6e3yC/IOBHO BCMUKMN CBOW 3a[b/HKEHNS CbIMIACHO TeXHMS Nagex. Ts NPOBeXaa KOHCepBaTMBHA MOMMTUKA MO YrpaBieHue
Ha NIMKBUHOCTTA, Ype3 KOSTO MOCTOSHHO MoAAbpXKa ONTUMANeH NMKBWAEH 3anac NapuyHu CPeAcTBa, Ao6pa Crnoco6HOCT
Ha (MHaHCMpaHe Ha CTOMaHcKaTa cu JedHocT. [pymaTa reHepupa M pasnofara ¢ A0CTaTb4yHO COBCTBEHM 06OPOTHM

cpeacTsa.

PUCK Ha NMXBEHO-06BbP3aHMTE NapuyHUTE NOTOLM

Kato usino Mpynata MMa 3HauMTE/IHA YacT JIMXBOHOCHW aKTVBYW, U3passBalii Ce B MPefOCTaBEHU U MOJyYeHN
3aeMu. HanmnuHocTuTe B GaHKOBU CMETKU CE ONMXBSABAT Ha 6a3a Ha 0(MLMANIHO OBSBEHUTE (MKCHPAHW NINXBEHU HUBA OT
CbOTBETHATa GaHKa M MPUXOAMTE OT TSAX Ca HECHLUECTBEHM MO pasmep. JIMXBEHW HMBA MO TO3W TUM AEMO3UTU He ca
OVPEKTHO 06BbP3aHM C MasapHW IMXBEHW MHAEKCW, HO CbLUEBPEMEHHO MoraT fa 6bAaT efHOCTPaHHO MPOMEHEHU OT
GaHKaTa-KOHTPAreHT, B CNeACTBYE HA MPOMEHUTE Ha Mnasapa. [opagm ToBa Te3un [erno3uTy ce TPETUPAT KaTo (MHAHCOBM

aKTnBU C MPOMEH/TINB NNNXBEH MPOLEHT.

YnpaeneHne Ha KanuTanoBus puck

C ynpasneHWeTo Ha KanuTana [pynata Lenu fa cb3dasa U MOAAbPXKA Bb3MOXHOCTM Oa MPOALMKW Aa
(hYHKLMOHMpA KaTo fAelicTBalL0 NPeAnpUsTIE 1 [a OCUTYpsiBa CbOTBETHATA Bb3BPBLLAEMOCT Ha MHBECTMPaHNTE CPeaCcTBa
Ha COGCTBEHIKA W CTOMAHCKM MOM3W Ha APYTUTe 3aMHTEPecoBaHN UL OT U YYaCTHULIM B HEFOBUS GU3HEC.

MpynaTa TekyLlo Ha604aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha Kanutana CW. XapakTepHOTO 3a Hes e, 4e Ts

(hMHaHCKpa LEMHOCTTA CW OT COBCTBEHUTE CY FEHEPUPAHU Mevantm, KakTo 1 upes AbAroB KanuTar.

CnpaBegnnea CTOMHOCT

CnpaBefiMBata CTOMHOCT Haii-00L10 NpeACTaBsBa Cymara, 3a KOSITO eIMH aKTMB MOXKe [a 6bAe pasMeHeH Mn
eHO 3af4b/KeHMe fa Obfe M3MJATEHO NPV HOPMaZIHM YCMOBWS Ha CAenkaTa MeXmy He3aBUCUMU, >KeNaelm W
MHAOPMUPaHN KOHTpareHTW. MonuTukaTa Ha pynata e fa OMOBECTsBa BbB (hMHAHCOBMTE CW OTHETW CripaBes/vBarTa
CTOMHOCT Ha (IMHAHCOBWTE aKTUBW U MacKBK, KOUTO He ca MPeACTaBEHM MO CnpaBea/MBa CTOMHOCT B GanaHca, M 3a KOUTO
CbLLECTBYBAT KOTMPOBKM Ha MasapHW LEeHN /WM [OCTaTbYHO HafeXAHW U3TOYHMLM Ha UH(OPMaLMs 3a npunaraHe Ha

JPYrv aTePHATUBHM OLIEHBUYHU METOAM.

KoHuenuusTa 3a crpasef/MBaTa CTOMHOCT Mpeanonara peannsvpaHe Ha (MHAHCOBU WHCTPYMEHTW upe3

npoaax6a. B noBeyeTo ciyyan, 06aye, 0COGEHO MO OTHOLLEHWE HA ThPrOBCKWTE B3EMaHWs U 3afb/HKEHMS, U [en03nNTuUTE,
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MpynaTa o%aKea fa peanv3vpa Te3u (MHAHCOBM aKTVBM upe3 TAXHOTO LA/IOCTHO 06PaTHO M3nialjaHe WM pec.
rnoracsiBaHe BbB BPeMeTO0. 3aTOBa Te Ce MPeACTaBsAT Mo TAXHATA aMOPTU3MPYeMa CTOMHOCT.

Cbllo Taka ronsmarta 4acT OT (PMHAHCOBWUTE aKTVBM W MacWBK Ca WM KPaTKOCPOUHM MO CBOSITA CbLUHOCT
(TbProBCKWU B3eMaHWsi W 3afb/DKEHUS), UM ca OTpaseHU B GanaHca Mo MasapHa CTOMHOCT (npefocTaBeHu GaHKOBW
JEnosnTK), UK NPeACTaBASBAT UHBECTULMM B APY)KECTBA OT 3aTBOPEH TUM, KOMTO HE Ce ThpryBaT CBOBOAHO U HAMAT
aHasi03M Ha MeCTHMs nasap, Nopaan ToBa TsXHaTa CMpaBeAnMBa CTOMHOCT e MPUGAM3NTENHO PaBHa Ha GanaHcoBaTa UM

CTOWHOCT.

33. YCJTOBHW AHTT AXKUMEHTW

CbaebHun cnopose

KbM gaTaTa Ha HacTOSALLMS MEXAVHHMS KOHCONMAMpaH UHAHCOB OTUET, APY)KecTBaTa OT MKOHOMMYecKaTa rpyna HaMat
HeypefieHn CbaebHM, agMUHUCTPATUBHU UMM apbUTPaKHN NPOM3BOACTBA, Kacaelly B3eMaHWUs UMM 3afb/DKEHUS  Haii-

Masiko 10 Ha CTO OT COBCTBEHUSI KanUTas Ha BCSAKO OT TAX.

MapaHumm 1 obesneveHus
MpegocTaBeHM 06e3neveHNst
[py>XeCcTBOTO Maiika e NpeaocTaBMao CNefHUTE 06e3neUeHNs:
3a o6e3sneyaBaHe Ha 6aHKOB KpeauT — OBbPAPAYT, Cca NpefsocTaBeHn 06e3neyYeHns — LOrOBOPHM UMOTEKM HA UMOTH
KaKTO cneppa:
e 3emu — 124 xun.ns.
3a o6esneyaBaHe Ha 6aHKOBY KpeaUTK, OTMYCHATW Ha LPYTY ThProBCKM APYXKECTBA ca NpejocTaBeHn o6e3neyveHmns —
[OroBOPHM MNOTEKM HA MMOTU KaKTo crefsa:
e 3eMmu — 526 xun.ne.

e crpagu — 225 xvn.ns.

[py>XeCcTBOTO-MaiiKa € CONMAapeH A/TbXXHMK NO JOroBOPK 3a 6aHKOBM KPeAWUTU Ha AbluepHMTe Apy»KecTBa 'paHat EOO/
n Axtap EOO/, Ha o6ua cToiHocT kbM 31.03.2009 roamHa 8 024 xun.neBa, KakTo M rapaHT Mo A0roeop 3a MHaHCOoB

NM3UHT Ype3 aBaj Ha 3amnu1c Ha 3arnoBef B pasmep 457 Xun.fesa Ha AbLiepHOTO ApYXXecTBo KoHcopuuym MapuHa-banumk

AL,

[ObLuepHoTo ApyxxecTso MpaHat EOO/, e npefocTaBmiio cnegHuTe obe3neyeHns 3a o6esneyaBaHe B3eMaHuATa Ha 6aHkaTa
KpeanTop YHuKpeaut bynbaHk Afl, No oroBop 3a npefocTaBsHe Ha 6aHKOB MHBECTULMOHEH kpeanT Ne 249/06.02.2004
rog. n Ha TUI Deutschland GmbH, Mepmaxus:
e  [I0roBOpHa UMOTEKA BbPXY 3eMs € 6anaHcoBa cToinHocT 1009 xun.ne - YT 111-261, 295, 263, 393, nonagall B
KB.46 No nnaHa Ha K.K. “31aTHu nacsumn”
e  [IOrOBOPHa MNOTEKa BbpXY crpaja ¢ 6anaHcoBa CTOMHOCT 11737 xvn.nB

e 0C06eH 3a/10r BbPXy B3eMaHusATa 3a NOCTbMNIEHMATA N0 CMETKUTe My B GaHKaTa
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ObliepHoTefipyxecTBo AHTap EOO/, e npefoCcTaBuio crefHnTe 06e3neyeHmns 3a 06esrnedyaBaHe B3eMaHMSTa Ha 6aHKNTe
KpeaMTopKn YHuKpeaut bynbank AL, KOpobaHk n Ed [xn bwarapua AL, LieHTpanHa koonepaTuBHa 6aHka Af, no
[0roBop 3a npefocTaBsHe Ha 6aHKOB MHBECTULMOHEH KpeauT Ne 257/03.05.2004 rog. n Ha TUI Deutschland GmbH,
"epmaHus, no gorosop 3a 3aem 0T 16.09.2003 r. 3a nocTposiBaHe Ha xoTen “Asanma’:

e  [JOrOBOPHM MMOTEKM BbPXY 3eMs C 6anaHcoBa CTOMHOCT 1209 xun.nesa

e  [I0r0BOPHa MMNOTEKa BbPXY crpaga ¢ 6anaHcoBa CTOMHOCT 8936 xun.ns

e 0C06eH 3anor BbpPXY B3eMaHUATa 3a NOCTbN/IEHNATA MO CMETKUTE MY B baHkaTa

[ObuepHoTo gpyxectBo KoHcopumym MapuHa banuuk ALl e npeAaocTaBuio cnegHuTe 06e3neyeHus 3a obesneyaBaHe Ha
nmsnHrogatens Xuno Anne-Agpva msnHr EOO/L;:

e 0COGeH 3a/10r Ha aKTMBW C 6aslaHCOBa CTOMHOCT 657 XWN.NB;

e  3aCTpaxoBKa Ha aKTUBWUTE;

e 3anuc Ha 3anoBef, aBaMpaHa oT CB. CB. KoHcTaHTUH 1 EneHa XonguHr ALl Ha cToiAiHOCT — 457 xun.ns..

MonyyeHn 06e3neyeHNs

BbB Bpb3Ka C B3eMaHMs Mo Npogak6u Ha 3eMu, KaTo 06e3neYeHne ca yUpeaeHy UMOTEKM B MOA3a Ha APYXKECTBOTO Maika
Ha cToiHOoCT 391 xun.neBa.

Mo aoroBop 3a Liecus ApY>KECTBOTO - Maiika e Npuaoouno B3emaHe, BeHO CbC CieAHUTE 06e3neveHus:

MnoTeka Ha 3eMsi 1 crpaga (xoten) B K.K. CB. CB. KOHCTaHTUH 1 EneHa, 3anor no pega Ha 303 BbpXy AbAroTpaiiHu
aKTVBU — XOTEJICKO 063aBexaHe Ha 06La CTOMHOCT 114 Xnn.B, 3a/10F BbpXY B3EMaHe Ha Ha/IMYHN 1 6bAeLLm NPUXoam B

pasmep Ha 1280 xun.espo.

34. CbbUTUNA CNEA OATATA HA BAJTAHCA
Cnep pataTa Ha 6anaHca , 0 fiaTata Ha MeXAMHHIS KOHCONMAMpaH oT4YeT 3a BTOPO Tpumeceure Ha 2009 rogyvHa, He ca
HaCTLMMUAN CHOUTUS, KOMTO 1a OKXKAT ChLLECTBEHO BANSAHME BLPXY UMYLLIECTBEHOTO ChCTOSHUE Ha IPYXKECTBaTa B

MKOHOMMYecKaTa rpyna.

28 asrycT 2009 rognHa

CocTasuTen: PtkosoguTen:

(PoceH boHeB) (EneHa Kocesa)
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