HEOXHMM AJ]

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0pyzo

ChcTaBuTen ;npeunpm{THe, HOZ[eJ'IeHI/Ie;

rp. luMuTpoBrpan

yi. " XumkomoOunarcka" Ne 3
Ipan /cenol yn. Ne

CUHETOBOJ/IHA TTOJIMTUKA YU OBACHUTEJIHU BEJIEXXKU

1 HNH®OPMALHUA 3A APYKECTBOTO
Heoxum AJT (JIpy*xecTBOTO) € ch3maneHo mpe3 Mecelr o 1997 JIpy:kecTBOTO € ChC CEaHINe U aapec
Ha ympasieHue Tp. Jumurtposrpan, I3rouna wuHmycTpuanHa 30Ha, Yyi.” XuMKoMmOHMHATCKa” Ne 3.
Copnebnata peructpanus Ha pyxectBoro e ¢ Pemenne ot 2 anpun 1990Ha XacKkoBCKH OKPBKEH CBI.
INTocnennute npomMenu B Ycrasa Ha J[py>KeCTBOTO ca BIMCaHU B PETHCTHPa Ha ThPTOBCKUTE JIPYKECTBA C
pemerne ot 191onu 2009.1IpomsaHara B opraHnTe Ha yIpaBlIeHHE € BIHMCaHA B THPTOBCKUS PETHCTHP Ha
191oum 2009.

1.1. CoOcTBeHOCT U ynpaBJieHHe

Heoxum A/l e myOGInMYHO OpYy»KECTBO CHIVIACHO 3aKOHA 3a IyOJIMYHO NpelyiaraHe Ha LIEHHU KHIDKA.

KosM 30r0nr 2009pasnpenencHreTo Ha aKIIMOHEPHUS KanuTal Ha J[py»KecTBOTO € KaKTo CJIeBa;

¢ Exo Tex AJ] -27.42%
*  Espo @epr Al -23.83%
¢ Kapudepr Unarepuemrsani Odpmop C. A. JI., JluBan -17.16 %
e Aprodep nTepHenrsapa MctabmummMbHT, JInxTeHIIainn - 7.68%
e Heoxum AJl (00paTHO U3KYIEHH AKIIHH) - 258%
o 3nateH J1eB XouauaT Al - 195%
*  VYuuBepcaneH neHcuoHeH GoHn Chriacue - 155%
e Jlykoin I'apant bwarapus - YIIO - 1.32%
e JIII® Jlykoiin I"'apant — beirapus - 0.96 %
e VII® [IKB Cuna - 0.86 %
e pyru -14.69 %

Heoxum AI[ nMa €HOCTCIICHHA CUCTEMA Ha YIPABJIICHUC CHC CobBeT Ha JUPCKTOPUTE, CHCTOAIL CC OT 8

YJICHOBE, KaKTO CJIeIBa.

Humuo Craiikos ['eoprues Ilpencenaren
Moxamen Xacan Moxaman Kapabubap 3am. npeacenaren
Jumutsp Credanos JTuMuTpoB Unen

Bacun ’Kuskos I'psHUapoB Unen

Tomro BanoB JIlumoB Unen

oxaman Axman Xamyq Yiren

Buxktopus Unuesa Llenosa Unen

Enena Cumeonona IllomoBa Unen
Xumumnopt rpyn EAJ] Unen
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Jpy>xecTBOTO ce mpexacTaBisaBa U ynpasisiBa oT Jumursp Credanos JuMuTpoB — ['1aBeH U3NBIHUTENICH
aupextop ¥ Bacun KuskoB I'pbHuapoB —M30bJIHUTENIEH TUPEKTOP.

Kem 30 ronu 2009 o6mmsar Opoit Ha mepconana B JlpyxectBoto ¢ 1,105 paGoTHUIM W CITYKUTEIU
(31 nexemspu 2008: 1,349).

IIpeamer Ha neifHOCT

HpeﬂMeT’BT Ha ACHHOCT Ha I[p}/')KGCTBOTO BKJIFOYBA CIICOHUTEC BUJAOBE OIICpAIUU U CACIIKHU:

* TIPOM3BOJICTBO Ha HEOPTAHUYHU U OPraHUYHU XUMHYECKH MPOAYKTH,
* THProBCKa JAEHHOCT.

BA3A 3A M3I'OTBAHE HA MHIUBUAYAJHUA ®PUHAHCOB OTYET U CYHETOBOJHHU
IHPUHIIUIIN

ba3a 3a u3rorBsine Ha (l)I/IHaHCOB](lTe OTYETH

JIpyKecTBOTO M3rOTBSl M MPEJCTaBs WHAWBUILYaJIHUS CH (DMHAHCOB OTYET Ha 0a3a Ha MexayHapoaHUTe
cranmapta 3a (uHaHcoBo oruurane (MC®O), wsmamern ot ChbBeTa MO MEKIYHAPOJHW CUETOBOIHH
craupapta (CMCC) u paszsicHeHUsTa 3a TAXHOTO MpUiaraHe, u3nageHu oT Komwurera 3a passicHEHHE Ha
MC®O (KPMC®O), npuetn ot Kommcusta ma Esporeiickust cpro3 (Komucusara) v mpuiokuMu B
Peny6nuka brirapus. MC®PO npuetu ot Komucusita ve ce pasiamuasat or MC®PO, uznanenu or CMCC,
W ca B CWJIa 3a OTYETHH neprosu, npukiarousamy Ha 31 nexemBpu 2008 ¢ M3KiTOYeHUs HAa ONpEeNeHH
W3UCKBaHMS 3a OTYHMTaHEe Ha XxekupaHe B chorBeTcTBUE ¢ MCC 39 OUHAHCOBM WHCTPYMEHTH:
[IpusHaBaHne u oreHsABaHe, KouTo He ca mnpuetn oT Komwucusara. PpKoOBOICTBOTO cuMTa, 4e akKo
M3WCKBaHMATA 3a OTYHTaHE Ha XemKkupaHe Obmar omoOpeHnm or Komwmcusra, ToBa He OM OKasaio
CBHILECTBEHO BIIMSHHUE BbPXY HACTOANIMS MHIUBHyaJleH (UHAHCOB OTYET.

JpyxecTBOTO € preno cieanute HoBu U npepadotern MCDO ot CMCC, onobpenu ot Komucusra,
kouto ca B cuiia 3a 2008, KOUTO UMaT OTHOIIIEHNE KbM JISHHOCTTa Ha J{pyKecTBOTO:

* Usmenenus nHa MCC 39 OwunHaHCOBM UWHCTpyMEHTH: [Ipu3HaBaHe W OIICHSABaHE W
MC®O 7 Ounancosu uacrpymentu: Onosectsianus (B cuna ot 1 romu 2008);

[IpunaraneTo Ha TE3W U3MEHEHHUS U Pa3siICHEHUS HE BOJAM JO NPOMEHM B CUETOBOJHATA MOJIMTHUKA HA
HpyxecTBOTO.

IIpomenu B MCPO

Cnegnure MCODO, usmenenuss Ha MCDO u pazsicaenus ca npuetd or CMCC u KPMC®O xbMm gaTara Ha
W3JIaBaHe HAa HACTOAIIMS WHIVBHUIYaJeH (HMHAHCOB OTYET, HO Ca B CHJIA 3a TOAMIIHA (DMHAHCOBU IIEPHOIH,
samousamu Ha uinu ciexn 1 roau 2008:

*  Usmenenns Ha MC®O 1 [Ipunarane 3a mspBu 16T Ha MC®PO 1 cBbp3anute npomern B MCC 27
(B cuna 3a roguiHu (PUHAHCOBU IEPHOMM, 3amouBainy Ha win ciex 1 sayapu 2009) -npuer ot
Komucusira,
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* Usmenenus va MC®PO 2 Ilnamane Ha 6azata Ha akuuu (B CWiia 3a TOAWINHN (HHHAHCOBU
MEpUOIH, 3amouBaliy Ha ui ciaen 1 ssayapu 2009) -npuer ot Komucusra;

e MC®O 3 (peBusupan) busHec komMOuHAIMK W CBBbp3anuTe m3MeHenns B MCC 27, MCC 28 u
MCC 31 (8 cuna 3a roguinay (GUHAHCOBHU IIEPHOIH, 3arouBany Ha win ciex 1 o 2009);

o I3menenuss Ha MC®O 7 DHHAHCOBM HHCTPYMCHTH: OIOBECTsBaHe (B CHJIa 3a TOAMIIHU
(hMHAHCOBH MEPHUOIH, 3amouBaliy Ha uiu cien 1 sayapu 2009);

e  MC®O 8 OrmeparnBan cermMeHTH (B CWiia 32 TOMHMITHA (PUHAHCOBH TIEPHOIHA 3aMTOYBAIIN HA VIIH
cien 1 suyapu 2009) -npuer ot Komucusra;

* MCC 1 (pesusupan), IlpencraBsHe Ha (pUHAHCOBH OTUETH (B CHiIa 3a TOAWINHN (HHHAHCOBU
MepUoIy, 3amouBaliy Ha uiu cien 1 ssayapu 2009) -npuer ot Komucusra;

*  MCC 23 (upepaboren) Pasxoau 1o 3aemu (B CHjia 3a TOAUIIHY (GUHAHCOBH ITEPHOJIH, 3AITOIBAIIN
Ha win cien 1 sayapu 2009) -npuet ot Komucusira;

* MC®O 1 (PeBusupan) Ilpunarane 3a mepBu mbT Ha MCD®O (B cuia 3a TOAMIIHE (PUHAHCOBH
mepro Iy, 3amousaniy Ha wiv ciex 1 rom 2009);

* Usmenenus va MCC 27, KoHconuanpaHu W WHIMBUIyadHH (pUHAHCOBH OT4eTH (B cHia 3a
TOJIMIITHY (PMHAHCOBH TIEPHO/IH, 3armouBaniy Ha wiu ciex 1 romu 2009);

e HUsmenenus Ha MCC 32 dunancou unctpymeHtr: IIpeacrassue, u MCC 1, [IpencraBsHe Ha
(uHaHCOBM OTUeTH (B CHJIa 33 TOAWINHYU (PUHAHCOBM MEPHOJIH, 3aMOYBAIIN Ha WK cliel 1 sHyapu
2009) -npuer ot Komucusra;

* Ismenenns ma MCC 39, ®unancoBu wuHCTpyMeHTH: llpu3HaBaHe M OIEHSIBaHE OTHOCHO
peknacuduKanysa Ha akTHBY (B CHJIa 3a TOAUIIHU (PMHAHCOBM MEPUOIM, 3aI04BaIIK Ha Win ciex 1
fonmm 2008);

* Usmenenus Ha MCC 39, dunaHcOBM HWHCTpyMeHTH: [Ipu3HaBaHe U OIEHSBaHE OTHOCHO
JIOTYCTHMH Xe/DKUPAHd WHCTPYMEHTH (B CHIIa 33 TOMHMITHN (DUHAHCOBH TIEPHOJIH, 3aIIOYBAIIN HA
i cien 1o 2008);

* Tlogobpenus Hta MCDO 2008 -npuer ot Komucusrta (B cuiia 3a TOAUIIHA (PMHAHCOBU TIEPUO/IH,
samouBamy Ha win ciex 1 sayapu 2009), koiiTo 3acsira MPeaCTaBIHETO, MPU3HABAHETO HIIH
MPUHIUINTE Ha OIeHsIBaHe, u3noxenn B MCOO 5, MCDO 7, MCC 1, MCC 7, MCC 16, MCC
19, MCC 20, MCC 23, MCC 27,MCC 28,MCC 31,MCC 36,MCC 38, MCC 39,MCC 40u
MCC 41,

e KPMC®O 11, MCOO 2 Omnepannn ¢ akiy B paMKHTE Ha IpyrnaTa W ¢ 0OpaTHO H3KYIEHH
cobcTBeHH akiuu (B CHIa 32 TOAUIIHK (DUHAHCOBH IIEPHOMM, 3alOYBAIlIM Ha WK cied 1 mapT
2008) -mpuer ot Komucusira;

e  KPMC®O 12 KoHIeCHOHHHM CITOpasyMeHuUs 3a yCiayru (B Cujia 3a TOAUIIHU (HHAHCOBH IIEPHOJIH,
3amousary Ha wiu ciex 1 ssmyapu 2008);

e  KPMC®O 13 Ilporpamu 3a KJIMEHTCKA JIOSUTHOCT (B CHiIa 3a TOAMINHH (DUHAHCOBU IIEPHOJIH,
3amouBaiy Ha win ciex 1 ssayapu 2009) -npuet ot Komucusra;

e KPMC®O 14, MCC 19 OrpaHuveHHe Ha aKTUBUTE IO IUIAHOBE C JehUHHPAHH BHOCKH,
MUHHMMAIIHM KAallUTAJIOBH H3UCKBAHMSA M TAXHOTO B3aUMOJAEHCTBHE (B CHIIa 3a TOIUIIHH
(buHaHCOBU meproH, 3anouBaiiy Ha win ciaex 1 siuyapu 2009) -mpuer ot Komucusira;

*+  KPMC®O 15 Cnopasymenus 3a M3rpaxIaHe Ha HEABWKHUMH UMOTH (MPUIOXKHM 32 TOIHUIIHU
(buHaHCOBHU Mepro/H, 3anouBaiiy Ha win ciaexn 1 siayapu 2009);

*  KPMC®O 16 XemkupaHe Ha HETHA MHBECTUIMS B YyXKIECTPaHHA ACHHOCT (B CHJIa 3a TOIUIIHH
(bMHAHCOBHM MEPUOIH, 3arouBarny Ha wiu ciex 1 okromspu 2008);

e KPMC®O 17 PasmpezencHue Ha HEMapUYHM aKTHBH Ha COOCTBeHUIMTE (B CHIIAa 3a TOMUIIHH
(buHAHCOBHM MEpUOH, 3arouBarny Ha wiu ciex 1 romu 2009);

e KPMC®O 18 IlpexBbpisiHe Ha aKTHBH OT KIMEHTH (NMPHIOXKHM 3a TOAWIIHH (HHAHCOBH
MEPHO/TH, 3amouBaniy Ha wiu ciex 1 romu 2009)
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ITo-ronsmara wact or MCPO u KPMC®O, nznoxenn mo-rope, KakTo ¥ N3MEHEHUATA U TOT00pEeHHsTa Ha
MC®O He ca npuIoXHUMH 3a JeHHOCTTa Ha JIpyXKecTBOTO M HSAMa Ja OKaXaT ChINECTBEH €(EeKT BbPXY
nHIuBUAyanHUs (uHaHcoB ordeT. llpmnoxkenmero Ha m3MeHenmsita Ha MCC 1 IlpencrassHe Ha
(MHAHCOBU OTYETH IIE AOBEAE IO NPOMsSHA B HAaUMEHOBAHMATA WM INPEICTaBIHETO B MHAMBUIYAIHHS
(PMHAHCOB OTYET, MPETUMHO B OTYETA 32 JOXOAWTE M OT4eTa 3a coOCTBeHMA KamuTal. lIpmiokerneTo Ha
n3menenuero Ha MCC 23 Pasxoau no 3aemu e Ma e(heKT BbpXy IPU3HABAHETO HA Pa3XOJUTe 3a JINXBH,
TBHH KaTo pa3xoauTe, MPSAKO OTHACSIIN Ce KbM MPUAOOMBAHETO WM M3TPaKIaHETO Ha aKTUB, Iie ObaaT
KalUTAIN3APAHU B CTOMHOCTTA MY.

Hacrosmusr WHAWBUAYAJICH (1)I/IHaHCOB OTYET € M3rOTBEH B CHOTBCTCTBUC C NPUHIUIIA HA JICHCTBAIIOTO
OpeaAnpUusATHES, TCKYILIOTO HAYUCIIABAHE U UICTOPUYICCKATA IICHA.

C4eTOBOTHHU NPETNOT0KEHNST M MPUOJIU3NUTETHN CHETOBOTHH OI[eHKH

IIpencraBsinero Ha (UHAHCOB OTYET CHINIACHO MEXIyHApOAHWTE CTAaHAAPTH 3a (PUHAHCOBH OTUYETH
M3UCKBA DPBKOBOJCTBOTO Ja HAalpaBM Hal-IoOpHM NPHOIM3UTENHHM OLCHKM, HAUUCICHUS U PasyMHO
000CHOBAaHHM MPEATIONOXKEHNSI, KOUTO OKa3BaT e€(eKT BbpPXy OTYETEHHTE CTOMHOCTH HA AaKTHUBUTE H
[IACUBHTE, Ha NPUXOIUTE U Pa3XOAMTE, M Ha OMOBECTABAHETO HA YCIOBHH B3E€MaHHS U 3aIBJDKEHHS KbM
JIaTtaTa Ha OTYeTa. Te3n MpUOTU3UTENHH OLEHKH, HAYWCICHUS W TPEAIIONOXKEHHS ca OCHOBAaHHM Ha
nHpopMalyaTa, KOSATO € HalMyHa KbM JaraTa Ha (HMHAHCOBUS OTYET, HOPaaud KOeTo ObaemuTe
(axTHUeCKH pe3ynTaTi OMXa MOTJIH Aa OBAAT Pa3NUYIHHU OT THX.

CpaBHMTEJHU JaAHHH
JIpy>KeCTBOTO MPEICTaBs CpaBHUTETHA HH(GOPMAIHSI B TO3M (PMHAHCOB OTYET 3a €IHa MPEIX0AHA TOMHA.

Koraro e HeO6XOI[I/IMO, CPaBHUTCIIHUTC OaHHU CE€ pemacmbnunpm 3a Ja C€ IIOCTUTHE CHIIOCTABUMOCT
CIIPAMO IMPOMEHHU B MIPEACTABAHCTO B TCKYyIIaTa Ir'OAMWHA.

d)ynklmona.rma BajJyTa U IPU3HaAaBaH¢ HAa KYPCOBHU Pa3/iMKH

(DyHKIII/IOHa.HHa BajlyTa € BaJlyTaTa Ha OCHOBHAaTa MKOHOMHMYCCKa CpClia, B KOATO €IHO NPEANPHUATUEC
(bYHKL[I/IOHI/Ipa U B KOATO TIJIaBHO C€ TCHEpHpPAT U HU3Pa3XoJBaT IMApUIHHUTE CPECACTBA. Ta OTpassBa
OCHOBHUTEC CACIIKH, CchOUTHS U YCJ10BUs, 3HAYUMHU 3a IPEATIPUATHUETO.

JpyXecTBOTO BOIU CYETOBOICTBO M CHCTaBS (PMHAHCOBUTE CH OTYETH B HAI[OHAIHATA BalyTa Ha
Peny6nuka beirapust — Obarapcku JieB, Bb3pueT oT JpykecTBOTO KaTo QyHKIIMOHAIHA BayTa.

Hacrosmusar naauBuayaneH (UHAHCOB OTYET € M3TOTBEH B XUJISI/IN JICBA.

puxoan

[puxomute B JpyKecTBOTO ce MpU3HABAT Ha 0a3a MPUHIUIIA 32 HAYHUCISIBAHE W IO CTETICHTA, 0 KOSITO
CTOTIAHCKUTE W3TOJU ce MpuaoOuBar oT J[py>KECTBOTO U JOKOJKOTO MPUXOAUTE MOraT HaJEKIHO Ja ce
HU3MEpHAT.

Pa3xonmu

HpI/I HpO,Ha)K6I/ITe Ha MOpOAYKIU:A, CTOKHM MW MATCpHaIM IMNPUXOAUTE C€ IIPpU3HaBaT, KOIraTo BCHYKHU
CBIICCTBEHU PHUCKOBE U I1OJI3U OT COOCTBEHOCTTA HAa CTOKHUTE NpeMrHaBaT B KyITyBaya.
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HpI/I npeaAOoCTaBAHCTO Ha YCIYyru, MpUXOAUTEC CC IIpU3HaABarT, OTUMTAMKM €Tala Ha 3aBbPIICHOCT Ha
CACJIKaTa KbM Jarara Ha 6aJ1cha, aKO TO3H €TaIl MOXKE 1a 6’[)[[6 HaJCXKIHO USMEPECH, KAaKTO U Pa3XOJUTE,
H3BBPIICHHU 110 CACJIKATA U Pa3XOJUTC 3a IPHUKITHOYBAHETO .

Pasxonure B I[p}/')KeCTBOTO CC IprU3HAaBaT B MOMCHTA Ha TAXHOTO Bb3HHMKBAHC U Ha ba3za MNPUHOUIINTE Ha
Ha4YHUCJIABAHC U ChIIOCTAaBUMOCT.

Pasxonure 3a 6’L,Z[e].I_II/I NEpuou CC oTjIaraT 3a MpU3HaBaHEC KaTO TCKYI pa3xo[ 3a nepuonaa, 1mnmpe3 KONTO
AOT'OBOPHUTE, 3a KOUTO CE€ OTHACAT, C€ U3NBJIHABAT.

@DUHAHCOBUTE MPUXOAU M PA3XOAU C€ BKIIOYBAT B OTYETA 3a JOXOAUTE, KOraTo Bb3HUKHAT, KaTo Ce
[IOCOYBAT HETHO M C€ ChCTOAT OT. JUXBEHU IPUXOAH U Pa3XOJH, CBbP3aHM C IPEIOCTABEHH U IOIY4YEHU
3aeMH, KaKTO M TaKCH M JIPYTH MPEKH Pa3XOAW IO KPEAWTH W OAHKOBM TapaHIWU W KYPCOBH PA3IUKH OT
BaJIyTHH 3aEMHU.

HNmoTu, MalluHu ¥ 00OpyaBaHe

HNmMotuTe, MamMHHTE M 00OpyABaHETO (IBITOTpaiiHM MaTepUaJHM aKTHBHM) ca MPEICTABEHH BbB
¢uHaHCOBUS OTUYeT mo cebecToiHOCT (eHA Ha MpUAOOWBaHE), HAMAJICHA C HATpPylaHATa aMOPTHU3ALMS
(6e3 3emute) 1 3aryouTe OT 0OE3LEHKA.

ITvpeonauanno npuoobueane

IIpn mepBOHaYaMHO NpUIOOMBaHE UMOTHTE, MAIIMHUTE W 00OPYABAHETO CE OLEHSIBAT IO ce0ecTOWHOCT,
KOSITO BKJIIOYBA IIOKYIHATa [IeHa, MUTHUYECKUTE TAKCH U BCHUKH APYTH HNPEKH Pa3xo[y, HCOOXOAUMH 3a
MIPUBEXXJaHE HA aKTHBa B pabOTHO chcTosHuUe. [IpeknuTte pa3xoau OCHOBHO ca: pa3XoJH 3a MOATOTOBKA HA
00€eKTa, pa3xoau 3a IbpBOHAYANIHA JIOCTaBKa U 00padOTKa, pa3XxoAMUTe 32 MOHTAX, Pa3sXoJy 3a XOHOPapH
Ha JINIA, CBBP3aHH C IPOEKTa, HEBb3CTAHOBSIEMH JTAHBIH U JIP.

HpyxecTBoTO € onpenenwio croiHocTeH mpar oT 500 7B., mog KOHTO MPUIOOUTUTE aKTHBH HE3aBUCHMO,
9e MPUTEKaBaT XapaKTePUCTUKATA HA TBITOTPACH aKTHB, CE U3IMUCBAT KAaTO TEKYI pa3XoJl B MOMEHTa Ha
MPUAOOUBAHETO UM.

Ilocneosawo ouensnsane

N3bpanusar ot JlpyxecTBOTO TOAXOJ 3a MociejBalla OalaHCOBa OLEHKAa Ha WUMOTHUTE, MAIIUHHUTE U

obOopyzaBaneTo € Mozena Ha cebecroitHoctta Mo MCC 16 — cebecToiiHOCT, HaMalleHa C HaTpyIaHUTE
aMOPTH3ALMHU U HATPYIaHUTE 3aryOu OT 00e3LeHKa.

HNmoTH, MammHu u o0opyaBane (MPoAbJIKEeHHE)

Memoou na amopmu3sayus

JpyXecTBOTO H3MOJ3BAa JIMHEEH METOJ Ha aMOpTH3alus Ha HMOTHTE, MAIIMHUTE U OO0OpYIBAHETO.
AMOpTH3MpPAaHETO HA AKTHBHUTE 3all04Ba, KOTaTo TE ca Ha Pa3MONIOKEeHHE 3a ymorpeba. 3emsra HE ce
amoprusupa. [1oye3HUT KUBOT N0 IPYIH aKTHBH € ChoOpaseH C. (U3HYECKOTO U3HOCBaHE, CelUu(uKaTa

Ha 00opyaBaHEeTO, OBICIINTE HAMEPEHH 3a yIoTpeda 1 ¢ MPEANoIaraeMoTO MOPATHO OCTapsBaHe.

OnpeaeneHm{T IIOJIC3CH JXUBOT IO T'PYIM AKTHUBH € KAKTO CJICIABA:
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e crpagn — ot 1010 57T.

* MaIluHKU U 000pYyIBaHE — B 3aBUCHMOCT OT crierudukara ot 2 10 25T.
* CHOpBKEHHS —OT 8 10 25T.

* KOMHIOTPH —OT 2710 ST.

* TPAHCIOPTHH cpeacTBa —oT 3 10 12,5r.

* CTONAHCKW WHBEHTap —OT 210 6,7T.

Omnpenenennre CpoKOBE Ha MOJIE3EH KHUBOT HAa ABJITOTPAiHUTE MaTEpHAIHU aKTUBHU CE MPErNeKIaT B Kpas
Ha BCEKH OTUYETEH NepuoA. EQexThT 0T mpoMeHUTe B CHETOBOIHUTE MPUOIM3UTEHH OIIEHKH C€ TIPHU3HaBa
OT Bb3MOXKHO Hal-paHHUS OBbJELI IEPHOL.

Ilocneosawu pasxoou

Pa3zxoanTe 3a peMOHTH M MOJAPHKKA c€ NMPHU3HABAT 3a TEKYIIH B IEPHONA, Ipe3 KOHTO ca HalpaBeHH.
HW3BBpIICHN NOCIEABAIIM Pa3XOaM, CBBP3aHU C MMOTH, MAIIMHU U 000pyBaHe, KOUTO UMAT XapakTep Ha
MOJMSIHA Ha ONpEJeNICHH BB3JIOBH YacTH W arperatd, WIM Ha HPEyCTPOHCTBO M PEKOHCTPYKIHA, Ce
KaUTaIM3UpaT KbM OajlaHCOBaTa CTOMHOCT HA CHOTBETHHS aKTHB M C€ NPEPasrIIeKAa OCTATHUHUAT MY
TM0JIE3€H JKMUBOT KBbM JaTaTa Ha Kanutanu3anui. ChIIeBpeMeHHO, HeaMOPTH3MpaHaTa 9acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ M3ITHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTHUBHTE M CE€ NMPH3HABA B TEKYIIUTE Pa3xoH 3a
HepHo/ia Ha IIPEyCTPOMCTBOTO.

Obe3ueHKka Ha aKmueu

BamancoBuTe CTOMHOCTH Ha UMOTHTE, MANIMHUTE U 00OPYIBAHETO IOJUICKAT HA TIPErie]] 3a 00C3ICHKA,
KOTaTO ca HaJIUIEe CHOUTHS WM IPOMEHH B OOCTOSITENICTBAaTa, KOMTO MOKa3Bar, 4e OalaHcoBaTa CTOHHOCT
Ou MOrJIa J1a ce OTIIMYaBa TPAHO OT BH3CTAHOBUMATa MM CTOHHOCT. AKO ca HaJWIe TAKUBA WHIUKATOPH,
4e MPUOTM3UTETHO OIMpeesieHaTa Bh3CTAHOBAMA CTOMHOCT € TIO-HHUCKA OT TSAXHATa OalaHcoBa CTOHHOCT,
TO TOCJIEJJHATA CE€ M3MHKCBA /10 BH3CTAHOBMMATa CTOMHOCT Ha akTHBHUTE. Bb3cTaHOBHMAaTa CTOMHOCT Ha
MMOTHUTE, MAIIUHUTE W OOOPYABAHETO € MO-BHCOKATa OT JBETE. CIIPAaBEIIMBAa CTOMHOCT 0€3 pa3xomu 3a
nponaxkba WM CTOMHOCT B yrorpeba. 3a ONpeneNsHeTO Ha CTOWHOCTTA NpH YHOoTpeOa Ha aKTHBUTE
OBJCINTe TMApUYHU IOTOIM C€ IUCKOHTHPAT A0 TAXHATa HACTOSIIA CTOMHOCT Karo ce Ipuiiara
JUCKOHTOBAa HOpMa TNPENu JaHbIM, KOSITO 0Tpa3sBa TEKYLIUTE Ma3apHU YCIOBHS U OLCHKU Ha BpeMeBaTa
CTOWHOCT Ha TAPUTE U PUCKOBETE, CIIENU(UIHA 32 CHOTBETHHS aKTHB. 3aryOnuTe OT 00E3IEHKa Ce OTIUTAT
B OTYETA 32 JOXOIUTE.

HeMaTepnaﬂHn AKTUBH

HemaTepnanHuTe axkTHBM Ca INPEACTaBEHH B HHIMBUAYaTHUS (HHAHCOB OTYET IO cebecToiHOCT,
HaMaJieHa C HaTpyIlaHaTa aMOPTH3aIHs U 3aryOUTe OT 00E3IICHKA.

B JlpyecTBOTO ce mpuiara JUHEEH METOJ Ha aMOPTHU3aLMs HA HEMATEPUAIHUTE AKTUBH IIPU OIPEIEIIeH
MOJIE3€H )KUBOT 5 TOUHH.

banancoBaTa CTOMHOCT Ha HEMAaTEPHATHUTE AKTUBH ITOJICKU Ha MPeryie] 3a 00e3IeHKa, KOraTo ¢a HaJIuIe
CHOWUTHS, WM TPOMEHH B OOCTOSTENCTBAaTa, KOWTO IMOCOYBAT, Ye OallaHcOBaTa CTOMHOCT OW Moria aa
HaJBWIIIABAa BH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3IleHKaTa ce BKJIIOYBA KAaTO pPa3xoa B OTYETa 3a
JIOXOJIUTE.



2.9.

2.10.

2.11.

HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

HNuBecTHIINN B TbIEPHH TPYKECTBA

JbAroCpOYHUTE WHBECTHUIIMH, TPEICTABISBALIM YYacTHE B JBLICPHH JPYKECTBa, ca INPEICTaBEHH BBHB
(uHAHCOBUS OTYET MO CeOECTOWHOCT TMOpaad TOBA, Y€ HMHBECTHUIIMHUTE B IBINEPHU APYKECTBA HE Ce
ThpryBar Ha (OHI0BU OOpCH, WM NPOJAKOUTE Ha aKIMU Ha (POHIOBH Ma3apy ca MHHUMAJIHH I10 pa3Mmep.
ToBa OOCTOSITENICTBO HE JaBa BBH3MOXKHOCT Jla CE OCHUTYPAT KOTHPOBKM HAa Ta3apHU IICHW Ha aKTUBEH
masap, KOUTO Jia U3pa3saBaT JOCTATHYHO JOCTOBEPHO CIIPABEIIUBATA CTOWHOCT Ha TE3U aKITUH.

IlputexxaBanute OT Jpy»KECTBOTO HMHBECTHIMHM B IBIIEPHH IPYKECTBA IOIUIEKAT HA Mperien 3a
obe3uenka. [Ipu ycraHoBsiBaHe Ha yCJIOBHUS 3a 00€3LEHKa, ChIIaTa Ce 0Tpa3siBa B OTYETA 33 JOXOAUTE.

HNuBecTHIINH HA Pa3MoJIOKeHHE H 32 MPOIAKO0a

[IpurexaBanure oT [Ipy’KeCTBOTO WHBECTHLIUM, NPEJACTABIABAIM AaKUUUM B JPYrH JApYy>KECTBa
(MaJLMHCTBEHO y4acTHe) ca OLIEHEHH U NPEJCTABEHN B CUSTOBOAHMS OalaHC MO ce0eCTOWHOCT, Thil KaTo
TEXHHUTE aKIUK HE C€ ThPryBaT HA aKTUBEH Ia3ap, 3a TAX HAMA KOTUPOBKU Ha Ma3apHU LIEHU Ha AKTUBEH
nasap, a IpeIoN0oKEeHHATa 3a PUIIAraHeTO Ha AITEPHATUBHU OLICHBYHHM METOJHU Ca CBbP3aHU C BUCOKHU
HECUTYpHOCTH, 32 Ja CE€ JOCTUTHE N0 JOCTaTbUHO HAJIEXKIHO ONpEAeisHE Ha CIpaBelJIuBaTa UM
CTOMHOCT.

[IpuTexaBaHnTe HEHHM KHIDKA Ha PA3MONIOKEHHWE M 3a IMpoaax0a ce Mperjaexiaar KbM BciKa JaTa Ha
OanaHca M IpH yCTaHOBSBAaHE HAa YCJOBHA 3a OOE3IEHKA, ChIIaTa ce OTpa3siBa B OTYETa 3a JOXOAMTE.
@duHaHCOBHUTE aKTUBH “Ha pa3MoJIOKEHHE U 3a Mpojaaxoa” ce obe3meHsBar, ako OajaHcoBaTa CTOHHOCT €
[I0-BHCOKA OT OYaKBaHATa MM Bh3CTaHOBMMa cyma. CyMaTa Ha Ipu3HaTara 3aryba oT o0Oe3leHKa ¢ paBHa
Ha pasIuKaTa MEXIy [eHaTa Ha MpuaoOWBaHe, HaMajeHa ¢ IDIal[aHuATa 110 TJaBHHIATA W
BBH3CTAaHOBMMATa UM CyMa, KOSATO € CeraiiHaTta CTOHHOCT Ha OYakBaHUTE ObBICIIM MApUYHHU IOTOLH,
JVCKOHTHPAHU 110 TEKYII a3apeH JUXBEH MPOLEHT 3a CXOJeH (MHAHCOB aKTHB.

Bendky mokynku W nmponakOW Ha IIeHHHM KHIDKA “Ha pa3nojioKeHHe W 3a mpojaxOa” ce mpu3HaBaT Ha
JaTtaTa Ha ThPr'yBaHETO, T. €. JaraTa, Ha KOATO J[pyKeCTBOTO Ce aHraxupa Ja 3aKyld WIA OPOJIaje
aKTHBA.

MarepuaJjiHu 3amacu

MarepuallHuTe 3amacu ca OIEHEeHH MO TOo-HUCKaTa OT. Cce0eCTOMHOCT M HEeTHaTa UM peallu3upyema
CTOHHOCT.

Pa3xonuTe, KOUTO ce M3BBPILBAT, 32 Ja AOBEAAT OaJCH MPOAYKT B HErOBOTO HACTOSILO CHCTOSIHUE U

MECTOHAXOKIEHHUE, Ce BKIIOUBAT B cebecToWHOCTTa (IleHaTa Ha pUI00MBaHe), KAaKTO CIIe/Ba:

. CYpOBMHU M MAaTe€pHajyd B FOTOB BUJA — BCHUKM JOCTaBHH Pa3xOH, KOUTO BKIIOYBAT IIOKYITHA
[IeHa, BHOCHU MHUTa M TaKCH, TPAHCTIOPTHU Pa3Xx0/aH, HEBH3CTAHOBICMH JAHBIU U APYTH Pa3XO/IH,
KOUTO JAOIPUHACST 3a MPUBEKAAHE HA MaTEpUAINTE B TOTOB 3a TSAXHOTO HU3IOJI3BAHE BUJ;

. TOTOBa TPOAYKITUS W HE3aBHPIICHO IMPOU3BOJCTBO — MPEKUTE PA3XOIU HA MATCpHANIU U TPYH U
CBOTBETCTBAIL[ATA YAaCT OT IPOU3BOACTBEHUTE HEMPEKH Pa3Xodud IpU HOPMAJIHO HATOBapeH
KalamuTeT Ha MPOW3BOJCTBCHUTE MOIIHOCTH, ¢ M3KIIOYCHUE HAa aIMUHHUCTPATUBHUTE Pa3XOJH,
KYpPCOBHUTE PA3JIMKH U Pa3X0AUTe MO NMpHUBIIeYeHH (PUHAHCOBU PECYpPCH.

BxirouBaHeTO Ha IMOCTOSHHUTE 06].LIOHPOI/I3B0,£[CTB€HI/I pasxoau B ce0ecTOMHOCTTa Ha IMpOU3BCIKIaHaTa
OpoOAYyKIHUA U HOJ'Iyq)a6pI/IKaTI/I CC M3BBPIIBA Ha Oasara Ha HOPpMAJIHUA KallalluTECT Ha IMPOU3BOACTBCHUTC
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2.12.

2.13.

2.14.

HEOXHUM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

MomrHocTH. M30panaTta ot [lpykecTBoTO 0a3a 3a pasmpenesieHHeTO WM II0 MPOAYKTH € KOIHYECTBOTO
MPOU3BE/ICHA IPOAYKIHSL.

IIpu ynorpebara (nmpoaax0ara) Ha MaTEpPUAIHUTE 3AMACH CE M3IIOJI3BA METOIBT HA CPEIHO-TIPETETIEHATA
reHa (ceGecToiHOCT).

Hernara peanm3upyema CTOMHOCT MIPEICTABIISIBA MPUOIM3UTEITHO ONpe/IeIeHaTa MPOJaKHA [IeHa Ha Ja/IeH
aKTUB B HOPMAJHMS XOJ Ha CTOIMAHCKA JEHHOCT, HaMaJleHa C TPUOIU3UTEIHO ONPEACICHUTE Pa3X0IH IO
JIOBBPIIBAHETO B THPTOBCKH BHJI HA TO3H aKTHB M MPUOIUZUTEIHO ONpeIeTIEHUTE Pa3X0/I1 33 pean3alius.

ThHproeeku u APYru B3eMaHus

TBProBcKUTE B3€MaHMs C€ IPEICTABAT U OTYHUTAT IO CTOMHOCTTAa Ha OPUTHMHAIHO W3AaneHara (axTypa
(cebecTroiiHocT), HaMalieHa ¢ pa3Mepa Ha 00e3LeHKaTa 32 HEChOMpPaeMu CyMH.

HpI/I6HI/I3I/ITeHHaTa OII€HKa 3a CbMHHUTCIIHU U HeC’B6I/IpaeMI/I B3C€MaHUA CC MpaBH, KOraTo 3a C’L6I/IpaeMOCTTa
Ha IgjiaTa CymMa WIM 4YacT OT HEA CHIIECTBYBAa BHCOKa HECUTYPHOCT. HCC’B6I/IpaeMI/ITe B3€MaHUA CC

H3MUCBAT, KOraTo NpaBHUTC OCHOBAHUA 3a TOBA HACTBIIAT.

Koraro naneHo ThproBCKO B3eMaHe ce INPELEHH KaTo HAIIbJIHO HeChOMpaeMo, TO ce M3MUCBa 3a CMETKA Ha
KOpEKTHBa.

Hapwum CpeaACTBA M MAPUYHHU €KBUBAJICHTHU

HapI/I'{HI/ITe CpCACTBa U MAPUIHUTEC CKBUBAJCHTH BKJIIOYBAT KACOBUTC HAJIMYHOCTHU W Pa3IIaIIaTCIIHUTC
CMCTKH.

3a 1eauTe Ha U3rOTBSIHETO Ha OTYETa 3a MMApUYHUTC TIOTOLIH.

. MapUYHUTE TOCTHIIEHUS! OT KJIMEHTH U MapUYHUTE IJIANIAHUS KbM JIOCTABYMIIM Ca MPEJICTAaBEHU
6pytHo, ¢ BrmoueH JIJIC (20%);

. JIUXBUTE IO TONYYCHH KPEOuUTH 3a OOOPOTHHM CpEACTBAa Ca BKIIOYCHHM KAaTo IUTAlaHE 3a
onepaTvBHA JEHHOCT;

. JIUXBUTE TI0 MOJYYCHH MHBECTHUIIMOHHHM KPEIUTH Ca BKIIOYCHM KATO IUTAlaHe 3a (pMHAHCOBATa
IEWHOCT,

. TpaiHO OJIOKMpaHHWTE TAPUYHU CPEACTBA HE Ca TPETHPAHH KAaTO MAapHUYHU CPEICTBA M HE ca

BKJIFOUCHH B OTHUECTA 34 MAPpUYHUTE IMOTOLIH.

THProBekH U APYrH 3aabJIKEHUS

TBProBekuTe M APYTUTE TEKYIIHM 33IBJDKEHUS CE OTUYMTAT IO CIIPaBeUINBaA CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opuruHaiHUTEe (GakTypH (eHa Ha NpUIOOMBaHE), KOATO Ce IpUeMa 3a CIpaBeIMBaTa CTOHHOCT Ha
chaenkara W me ObJe W3IUIaTeHa B OBJEIIe Cpelly MOMydYeHHTEe CTOKHM M yCIyrd. B cioydanTte Ha
pa3cpoyeHHU IUTalllaHus HajJ OOMuailHuA KpeIuTeH CpOK, IPU KOUTO HE € IPEABUICHO IONBJIHUTEIHO
IUTaIllaHe Ha JIMXBa WM JINXBaTa 3HAYMTENHO CE pa3indaBa OT OOWYAlHWA Ma3apeH JIMXBEH IPOIEHT,
3abDKEHHUATA C€ OIEHSABAT ITbPBOHAYANHO IO TAXHATA CIPaBEAJIMBA CTOMHOCT, a MOCIEABANIO — MO
aMopTU3UpyeMa CTOWHOCT, cleJ] MpHCHaJaHe Ha HHKOPIOpHpaHaTa B TAXHaTa HOMHHAlIHA CTOMHOCT
JIMXBa, OTIpe/IeNieHa 0 MeTo1a Ha e()eKTHBHATA JINXBA.



2.15.

2.16.

HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

JIMXBOHOCHHM 3a€MH U APYIrd NpUuBJICYCHHU (l)I/IHaHCOB](l pecypcu

Beuuku 3aemu v IpyTU NpHUBIICUCHH (UHAHCOBU PECYPCH Ca MPEICTAaBEHH MO ceOeCTOMHOCT (HOMHUHATIHA
CyMa), KOATO ce IpHeMa 3a CHpaBe/UIMBa CTOMHOCT Ha MOJYYCHOTO IO CHEJKaTa, HETHO OT NPEKHTe
pa3xonau, CBBp3aHM C TE3W 3aeMH W TIpuBIeUeHH pecypcu. Cien MhpBOHAYATHOTO NpPHU3HABAHE,
JUXBOHOCHUTE 3a€MU U JpPyrd HPUBJIECUEHH DPECYpPCH, Ca MOCIEIBALIO OLEHEHH IO aMOpPTU3HpyeMma
CTOMHOCT, OIIpe/ieIeHa Ype3 IpHiIaraHe Ha MeToJa Ha e)eKTHBHATA JINXBAa. AMOPTH3HpyeMaTa CTOWHOCT €
W3YHCIIEHA KaTo ca B3€TH MPEABHJ BCUUKH BHUAOBE TAKCH, KOMUCHOHHM U JIPyTH Pa3Xxoly, BKI. JUCKOHT
WIN IPeMHs], aCOLUKIpPaHH ¢ Te3H 3aeMu. [ledanOure u 3aryOuTe ce mpu3HaBaT B OTYETA 3a JAOXOJUTE KaTo
(bPMHAHCOBYM MPHXOIY WM PA3XOH IIpe3 NMepro/ia Ha aMOPTH3aINS MIH KOTaTo 3abDKCHHATA C€ OTITHIIAT
WU peAyLupar.

JIu3uHr
Dunancos 1u3un2

DOUHAHCOBUAT JIM3UHT, npu KOHNTO ce TpaHC(bepHpa KbM I[I)Y)KGCTBOTO ChIICCTBEHATA YaCT OT BCHUYKH
PUCKOBE U CTOIMAHCKU II0JI3U, NPOU3THUYAIIA OT COOCTBEHOCTTA BBPXY aKTHBA IOJ (1)I/IHaHCOB JIM3UHT, CC
KaruTajinusupa B CHETOBOAHUA OajaHc Ha JIM3UHTOTIOJIydYaTeJIsl KaTO CC NpEeACTaBd KaTO UMOTHU, MAalllMHU U
06opyL[BaHe O] JIM3UHI IO IMO-HUCKATa OT TAXHATa CIIpaBCIjInBa CTOMHOCT KBbM JlaTaTa Ha HpI/II[06I/IBaHe
WA HACTOSIIAaTa CTOMHOCT HA MUHAMAITHUTE JIM3UHTOBH IUTAIIaHus. JIN3HATOBUTE IIIaIaHMs CbABPIKAT B
ONpeaACICHO CHOTHOLICHUEC (bPIHaHCOBI/IH pasxonq (HI/IXBaTa) H Ipumnagamara €€ 4acT OT JIM3UHI'OBOTO
3abJIDKCHHUC (FHaBHI/IIIa), Taka Y€ Ja C€ IMOCTUIHC TIIOCTOSAHCH JIMXBEH MPOLCHT 3a oOcCTaBallaTta
HEU3IUIaTeHa YacT OT TJIaBHHUIATa MO JM3WHIOBOTO 3albiDKeHHUE. JIMXxBeHHTE pasxou €€ BKJIKOYBAT B
OTYECTa 3a JOXOOUTE.

QUHAHCOBUAT JIM3UHI IOpa)KJla aMOPTU3ALMOHEH pa3XoJ 3a aMOpPTH3MPYEMHTE AaKTHUBH, KaKTO H
(MHAHCOB pPa3XO 3a BCEKM OTYETEH IIepruojJ. AMOPTH3AIIOHHATa IOJUTHKAa IO OTHOIIEHHE Ha
aMOpPTU3UPYEMHUTE HA€TU aKTHBH € ChOOpa3eHa C Ta3u MO OTHOLIEHHE Ha COOCTBEHUTE aMOPTH3HPYEMHU
aKTHBH. AKO HE CHIIECTBYBa JOCTAThYHA CTEIICH Ha CUTYPHOCT, 4 COOCTBEHOCTTA IIfe Ob/e MpruaoduTa 10
Kpasl Ha CpOKa Ha JIM3MHTOBUs JOrOBOpP, aKTHBBT CE aMOPTU3Upa Npe3 MO-KpaTKHUs OT J(BaTa CpOKa —
CpOKa Ha JIM3UHTOBHUS JIOTOBOP WJIH MOJIE3HMS KUBOT HA aKTHBA.

@OUHAHCOBHAT JIM3MHT, IPU KOWTO ce TpaHcdepupa W3BBH Jpy’KeCTBOTO CHIIECTBEHATa YacT OT BCHYKH
PHUCKOBE M CTOTIAHCKH M3TOJH, IPOU3THYAINN OT COOCTBEHOCTTA BBPXY aKTHBa 0] (PMHAHCOB JHM3HHT Ce
U3MHMCBAa OT CbCTaBa Ha aKTHBUTE Ha JIM3UHTOJATENs M c€ NpEJCTaBs B OalaHca KaTo B3EMaHE CbhC
CTOMHOCT paBHA HA HETHATAa MHBECTULMS OT JU3UHra. [Ipy mbpBOHAYAIHOTO OLIEHSABAHE HA B3EMAHETO I10
(MHAHCOBUS JIM3MHI CE BKJIIOYBAT M HAYAJHUTE IPEKH PA3XOIy IO JOTOBapsSHETO M CKIIIOYBAHETO HA
JU3MHTOBATa caenka. [Ipuxoaure oT GUHAHCOB JTU3WHT Ce Pa3NpeAessAT M0 CYETOBOAHU IEPHOAHN, TaKa 4e
Jla 0Tpa3sBaT IOCTOSHHA IIEPUOJMYHA HOPMA Ha Bb3BPBILAEMOCT CIPSAMO BCE OLIE HEU3IUIATEHATa YacT OT
HETHATa UHBECTULMS HA J[pyKECTBOTO, CBbpP3aHa C JIU3UHIA.

Onepamueeu JUZUHZ

JIuzuHr, npu KOWTO HaeMOIaTesAT MNpoabiKaBa Ja MpUTEe)KaBa CbIICCTBCHATA 4YaCT OT BCUYKH PUCKOBC U
CTOIIaHCKH U3T0Au OT coOCTBEHOCTTA BBPXY JaJICHUSA aKTHUB CC Knacn(bnunpa KaTO OIICPATUBCH JIM3UHT .

[LramanusTa BbB BpB3Ka C OINICPATUBHUSA JIM3UHT CC IIPU3HABAT KAaTO pa3xoJy B OTYETA 3a NOXOAHU Ha Oaza
JIMHECH MCTO/] 3a MCPUOJa Ha JIM3UHIA.

HpI/IXO,Z[’BT OT HaCMH OT OICPATHBCH JIM3UHI CC IIPpU3HABA Ha 0a3ara Ha JIMHCHHUS METO/J B IIPOABIILKCHUC
Ha CpOKa Ha CBOTBCTHHA JIM3UHT. H’LpBOHa‘laJ’IHO HAIpaBCHUTEC IIPEKHU pa3xoaAnu BHB BpPb3Ka C



HEOXHMM AJl
Bcuuku cymu ca npedcmasenu 6 Xunaou 1e6a, 0C6eH aKo He e NOCOYEHO OPY20

AOTOBAPSHETO U YPCKIAAHETO Ha OIICPATUBHUA JIM3UHI, CE IIO6aBHT KbM OallaHcOBaTa CTOMHOCT Ha
OTHAACHUTEC aKTUBH MU CC IMMPpHU3HABAT Ha 0asara Ha JIMHCHHUS MCTOJ B IPOABJIDKCHUEC HA CPOKaA Ha JIM3WUHIA.

2.17. loxoau 3a mepcoHaa

Kparkocpounure poxomu 3a mepcoHana mnox ¢opmara Ha Bb3HArpaxJIeHWs, OOHYCH W COILMAIHH
JOIUIAIAaHus U NpuAoOMBKU (M3MCKyeMH B paMmkuTe Ha 12 mecema cien Kpas Ha MEpHOna, B KOWTO
HEePCOHATBT € TOJOKII TPY/I 32 TAX WM € U3MBIHII HEOOXOIMMHTE yCIIOBHUSI) CE MPU3HABAT KaTo Pa3xo/l
B OTYETA 3a JI0XOJAUTE B MEPHUO/A, B KOWTO € MOJO0KEH TPYABT 3a TSAX WIH Ca U3MBIHEHU MU3UCKBAHUITA 3a
TSIXHOTO TOJy4aBaHe, U KaTO TEKYIIO 3aIbDKEHHE (Cle] MpuchagaHe Ha BCHYKU IUIATCHH BEYE CYMH U
MOJIATallN Ce YAPHKKH) B pa3Mep HA HEJUCKOHTHpaHAaTa UM cyma. J[bIuKuMuTe oT J[py»KecTBOTO BHOCKH
O COLMAJHOTO M 3[ApPaBHO OCUTYpsIBAHE C€ IpPU3HABAT KAaTo TEKyL] pasXod M 3aJbJDKCHHE B
HEJMCKOHTHpAH pa3Mep, 3a¢JHO U B NEpUOJa HA HAUMCIICHHWE Ha CHOTBETHUTE JIOXOMHU, C KOUTO TE€ ca
CBBbP3aHU.

KbM narata Ha Bceku roauiieH (puHaHcoB oTdeT [pyKecTBOTO NpaBH OLIEHKA HA CyMaTa Ha OYaKBaHUTE
pa3xoAu MO HATPYIBAIIUTE CE€ KOMIIEHCUPYEMHU OTIYCKH, KOATO C€ OdYakBa Ja ObJe H3IUIaTeHa KaTo
pe3ynTaT OT HEM3MOI3BAHOTO IPABO HA HATPYMaH OTIYCK. B omeHkaTa ce BKIIOYBAT NMPHOIN3UTETHATA
MpeLeHKa 3a pa3XoIUTe 3a CaMHUTE BB3HATPAKICHUS U Pa3XOJUTE 32 BHOCKM IO 3aJBKUTEIHOTO
00IIECTBEHO OCHTYpSBaHE, KOUTO pabOTOAATENAT IBJDKU BBPXY TE3H CyMHU.

CoermacHo Kogexca ma Tpyma m KonexktuBHHS TpymoB HoroBop Ha JlpyxecTBoTo paboromarensir e
3aABJDKEH Jla M3IUIallla Ha IIepCOHala NP HACThIBAHE Ha MEHCHOHHA BB3PAcT 00e3lIEeTeHHE, KOeTO B
3aBHCHMOCT OT TPYIOBHS CTaX B IPEANIPHUATHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHH paOOTHH 3aIuIaTH
KBM JlaTaTa Ha NpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoIIeHHe. I1o cBOMTEe XapaKTepHCTHUKH TE3M CXEMH
IPE/ICTABIABAT IUIAHOBE C AChUHUPAHU JOXOIH.

W3uncnenuero Ha pa3Mepa Ha TEe3M 3aIb/DKECHHS Halara y4acTHETO Ha KBaJM(UIMPAHW aKTIOEpH, 3a 1a
MO3KE J]a c€ ONpENEeiH TAXHATa CerallHa CTOMHOCT KbM JIaTaTa Ha OTYETa, M0 KOSITO T€ CE MPEACTaBAT B
OanaHca, KOpUTHpaHa ¢ pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKU Mevanou U 3aryou, a peci. U3MEHEHHUETO B
CTOHHOCTTAa MM, BKJI. IPU3HATHTE aKTIOEPCKH Ie4aaOn u 3aryou — B oTdeTa 3a poxoaure. Pazxoante 3a
MUHAJI CTaX Ce NIPU3HABAT BEJHAra B OTYETA 3a JOXOJIUTE.

KbpM naraTa Ha Bcekd roaumieH (MHAHCOB OT4eT, [IpyKeCTBOTO Ha3HAa4yaBa aKTIOEPH, KOMTO W3AaBaT
JOKJaJ C TEXHUTE M3YUCIICHNS OTHOCHO ABJITOCPOYHUTE MY 33bJDKEHHS KbM IIepcoHasa 3a 00e31ieTeHus
IpU IIEHCHOHHWpaHe. 3a LelTa Te NpUIaraT KpPEeAWTHUS METOA Ha NporHosHure exununu. CeramHata
CTOMHOCT Ha 3aIBJDKCHUETO MO JeGUHUPAHUTE OXOAU CE M3YMCIIABA Ype3 NUCKOHTHpaHEe Ha ObaemuTe
MApUYHY TTOTOIH, KOUTO CEe 0YaKBa Ja ObJaT M3IUIATCHN B pAMKHUTE Ha MaTypUTETa Ha TOBA 3aIbIDKEHNE U
IPY M3MOJI3BAHETO HA JMXBEHWTE PAaBHUINA HA ABPXKABHH ABJITOCPOYHH OOJNMralMy, ACHOMHHHPAaHU B
OBITapcKy JeBa.

AKTIOEpCKHTE TIe4anOn M 3aryOM MpOM3THYAT OT MPOMEHH B aKTIOEPCKHTE MPEINONIOKEHHS W onmTa. B
OT4eTa 3a JOXOIUTE Ce IPU3HABa TEKYIIO eHa MeTa OT YacTTa OT aKTIOEPCKUTE NevyaaOu u 3aryoH, KOsTo
MIPeACTaBIIABA IPEBUIICHUETO, Tonafamo n3BsH 10% kopuaop KbM naTata Ha OanaHca.

JpyXecTBOTO MpU3HABA 33aJbJDKCHHUSA KbM IEPCOHANA 110 JOXOAM IPH HAIyCKaHE MPEIU HACTBIIBAaHE Ha
MICHCUOHHA BB3pAacT, KOraTo € JEMOHCTpUpPaH OOBBP3Balll aHTA)KUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja ce
MIpeKpaTy TPYAOBUAT JOTOBOP ChC CHOTBETHHTE JHIA 0Oe3 Ja MMa BB3MOYKHOCT J1a C€ OTMEHH, WM IMIPH
(opMaTHOTO M37aBaHe Ha JOKYMEHTHTE 3a JOOpOBOJIHO HamyckaHe. /loxoan mpu HamyckaHe, IUIaTHMH
noBeue oT 12 Mecena, ce JUCKOHTHPAT U MPEICTaBAT B OajaHca 10 TSXHATa CeraliHa CTOHHOCT.
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2.18.

2.19.

HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

AKIMOHEpPeH KaMTAJ U pe3epBH

Heoxum AJ] € akIIMOHEPHO APY>KECTBO U € 33bJDKECHO 14 PErUCTpUpa B THProBCKUs PETUCTHD ONpEaeIeH
pa3Mep Ha aKIMOHEPEH KaluTajl, KOHTO Aa CIy>KH KaTo o0e3lcueHUe Ha B3EMaHUATA Ha KPEAUTOPUTE Ha
HApyxecTBOTO. AKIHUOHEPHUTE OTrOBapsAT 3a 3aAbDKCHUATA Ha J[pyXKECTBOTO IO pa3Mepa Ha CBOETO
aKIMOHEPHO yvyacTHE B KaluTajga M MOraT Ja MpeTeHaupaT BpbIIAHE Ha TOBAa ydacTHE CaMmoO B
MIPOU3BOACTBO 10 JTUKBUAALNS WIA HECHCTOSTEIHOCT.

ChrilacHO M3UCKBaHMATA HAa THProBCKMA 3aKOH M ycTaBa J[py>KECTBOTO € JUIBXHO Aa ¢opMupa U (HoHA
Pe3sepBeH (3aKOHOBHU pe3epBH), KaTO M3TOUHWITH Ha (OH/IA Morar jia Ob/ar:

*  Hall-MaJIKO eIHa JeceTa OT medanbaTa, KOSITO ce OTACIsA, MOKaTO CpeacTBaTa BbB (OHIA
JOCTHTHAT €/{HA JIeCeTa YaCT OT KalUTala UK MMO-ToJIIMa 4acT, IPEBHU/ICHA B YCTABa,
*  JIPYrH U3TOYHHIH, IPESIBUACHU 110 peleHue Ha OOII0TO ChOpaHue.

Cpe,[[CTBaTa oT q)OH,Z[a Morat aa €€ M3IO0J3BaT CaMO 3a IIOKPHMBAHEC Ha roaviHaTa 3ary6a U Ha 3211"}761/1 oT
MpeaAxXoaHU T'OJAWHMU. Koraro cpeacrBata BHB q)orma AOCTUTHAT OIIPCACIICHUSA B VYcraBa MHHUMAJICH
pasMep, CpeacTBaTa Ha/l Ta3W CyMa MorartT aa 6’L,£[21T H3II0JI3BAHU 3a YBCJIIMYABAHC HA KallkuTaa.

OOpaTHO H3KyNeHUTe COOCTBEHM AaKIMM ca MpeJIcTaBeHH B OamaHca 1o cedectoifHocT (leHa Ha
npuI00MBaHe) Kato ¢ OpyTHaTa IeHa Ha 0OpPaTHO U3KYIICHUTE aKIUK ¢ HAMAJICH COOCTBEHHST KaIllUTal Ha
JpyxecTBOTO.

Janbuy BbpXy ne4yandara

Texywume Oanvyu BHPXY MedyamdaTa ca OmpereseHH B ChOTBETCTBHE C W3UCKBAHMATA Ha OBITAPCKOTO
JaHbYHO 3aKOHOJATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJOXOJHO oOiaraHe. HomuHamHaTta naHbyHa
craBka 3a 2009¢ 10% (2008: 10%).

Omcpoyenume oanvyu BbPXY Iedandara ce ONpeelsaT Ype3 NpuiiaraHe Ha OalaHCOBHSI TACHBEH METO,
3a BCHYKM BPEMCHHM pa3iIMKH KbM Jarata Ha (UHAHCOBUS OTYET, KOWTO ChIIECTBYBAT MEXKIY
0aJaHCOBUTE CTOMHOCTHU M JaHBYHHTE OCHOBH HA OTJICJIHUTE aKTHBU M IACHUBH.

OtcpodeHnTe JaHBYHH MACHBYU CE IMPU3HABAT 32 BCUUKU 00JIaraeMi BpEMEHHH PA3JINKH, C H3KIIIOYCHUE Ha
T€3W, TIOPOAMIIN CE OT MPU3HABAHETO HA aKTWUB WIIM IaCcHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa OIMEpPaIlus
HE € MOBJIHST BbPXY CYETOBOIHATA U JlaHbUYHATA TIevasba/(3aryba).

OtcpoueHnTe MaHBYHH aKTHBH C€ IIPU3HABAT 3a BCHYKM HAMasIeMH BPEMEHHHM pa3luKd U 32
HEU3MOI3BaHUTE JAHBYHH 3aryOH, 0 CTENEHTa, 0 KOATO € BEPOATHO T€ Oa ce IPOSBIAT 00OpaTHO M 1a
Obpae reHepupana B ObJeIIe JOCTaThbYHA objaraema revanabda WM Aa ce MpOosBAT objaraeMyu BPEeMEHHH
PasiKH, OT KOUTO Ja MOTraT Ja ce MpHUCIaJHAT Te3W HaMaJlsieMH Pa3jIMKH, C M3KIIIOUYEHHE Ha Pa3jIMKUTe,
MOPOAMIIM C€ OT NMPHU3HABAHETO HA aKTHB WM IAacHUB, KOMTO KbM JaTaTa Ha CTOIIAHCKATa OINEpaIs He €
HOBJIMSI BBPXY CUETOBOJIHATA U JJaHbYHATA Tedanoda/(3aryoa).

banancoBata CTOMHOCT Ha BCHYKHM OTCPOYCHHM JaHBYHM aKTMBH C€ IPErjexia HpU H3rOTBSHE Ha
TOAMIIHUSA OajlaHC W ce peaynupa JI0 CTENEHTa, 0 KOSTO € BEPOSTHO TE Jia Ce MPOSABAT OOpaTHO U Ja ce
TeHeprupa JOCTaThbYHO oOjaraeMa Iedanda ¥IM TMPOSBSBAIIM C€ Tpe3 CBINUSA IEpHOJ O0JaraeMu
BPEMEHHH Pa3JIMKH, C KOUTO T€ Jla MOraT Jia ObJaT MPUCTIAJAHATH WIN KOMIICHCUPAHH.

OtcpoueHnTe NaHBIM, CBBP3aHU C OOEKTH, KOWTO Ca OTYETEHHW IHPEKTHO B COOCTBEHHS KAaIlUTAl WM
Ipyra OajgaHCOBa IO3UIMSA, CBIIO C€ OTYMTAT JUPEKTHO KBbM CHOTBETHHUS KallUTAJIOB KOMIIOHEHT WM
OajlaHcoBaTa MO3UIIML.
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2.20.

2.21.

HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

OTcpoucHUTE NaHPYHN aKTUBU U MIACHBH CE OICHIBAT Ha 0a3a MaHBUYHUTE CTaBKH, KOUTO CE OYaKBa Ja Ce
npuIarat 3a Mepuoja, mpe3 KOWTO akTHBUTE IIE Ce pealn3upar, a MACHUBHTE IIe ce ypeasT (moracsr) Ha
0a3a TaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA WIIH C TOJIsIMA CTEIIEH Ha CUTYPHOCT CE 0YaKBa Jia ca B CHJIA.

Kem 31 nmexemBpm 2008 orcpodyenuTe maHbIM BBpXYy IedandaTa ca omeHeHn mpu craBka 10%
(31 nexemepu 2007: 10%).

Jloxonu HA aKuMs

OCHOBHUAT J0XOJ Ha akKIMsA Ce M3YMCIISIBA KAaTO Ce pa3jeid HeTHATa redanda wid 3aryba 3a mepuoja,
MOJUICKAIIA HA Pa3NpEICICHUE MEXIy aKIHOHEPHTE, MPUTEKATEIN Ha OOMKHOBEHU aKIIMH, HA CPEIHO-
mpeTeriieHus Opoit Ha AbP)KaHUTE OOMKHOBEHU aKIIMH 32 TIEPHOIA.

CpenHo-TIpeTersIeHusT Opol aKINK MPECTaBIABa OPOAT HA Jbp)KaHUTE OOMKHOBEHM aKIMK B HAYAJIOTO
Ha MepHoJia, KOpUrupaH ¢ 6posi Ha 00paTHO U3KYNEHUTE OOMKHOBEHU aKIIMU U HA HOBOM3/1aICHUTE TaKKBa
pe3 meproza, YMHOXKEH 110 cpetHo-BpemeBns ¢axTop. To3u (akrop u3paszsBa Opos Ha JHHUTE, IPe3 KOUTO
KOHKPETHHTE aKLMU ca OMJIM AbPKaHH, CIIPAMO oOImus Opoii Ha THUTE IIpe3 Neproa.

IIpoBu3un

[poBu3uK ce mpu3HABAT KOrato JIpyXecTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WITH MTPABHO) 33 IbIKCHUC
B pE3y/ITaT Ha MHUHAJIO CHOWUTHE, U € BEPOSTHO Y€ MOracsiBaHETO/ypeXKIaHETO Ha TOBA 3aJb/DKCHHE IIE
MOpPOAM HEOOXOANMOCT OT M3XOJIII MOTOK OT pecypcH Ha J[pykectBoTo. IIpoBH3nuTe ce omeHsBaT Ha
0aza Hali-moOparta mpuOIM3HUTENHA IIPEleHKa Ha PHKOBOACTBOTO KBbM Jarara Ha OajlaHca 3a pa3XOAMTe,
HEOOXOVMH 32 YpEeXJIaHEeTO Ha CHOTBETHOTO 3ambiDkeHwe. [IpnOnmusurenHaTta omeHKa ce ITUCKOHTHPA,
KOraTo HaJeXXbT Ha 3aJBIDKEHUETO € JbIrocpodeH. Korato ce odakBa 4acT OT pecypcuTe, KOUTO IIE ce
M3MO0JI3BAT 32 YpeKIaHEe Ha 3aJBJDKCHHETO Ja OBAAaT BB3CTAHOBEHM OT TpeTo juue, JpyxecTBoTO
MIpU3HaBa B3eMaHe, aKko € HaJIWIE BICOKa CTETIeH Ha CUTYPHOCT Ha HETOBOTO ITOJTyYaBaHEe M CTOMHOCTTa My
MOJKE HaJISHK/THO J1a CE& YCTAaHOBU M JIOXOA (KPEIWT) MO ChINATA MO3UIMS B OTYETA 32 JIOXOJHUTE, KBIETO €
MIpeACTaBeHa M camara MPOBU3HSL.

2.22. (DuUHAHCOBU HHCTPYMEHTH
2.22.1. ®uHAHCOBM AaKTHBH

HpyxecTBoTo Kiacuuiupa cBouTe (HHUHAHCOBU AKTHUBH B CICAHUTE KATEropuu: 3aemu (KpPEIWTH) H
B3EMaHUs W aKTHBU Ha Pa3MONIOKEHUE U 3a mpofaxkoOa. Kiacudukarusara € B 3aBUCUMOCT OT CBHIITHOCTTA U
nenute (MpeaHa3sHaYeHHETO) Ha (HHAHCOBUTE aKTHBH KbM JlaTara Ha TIXHOTO NPHUAOOUBAHE.
PwroBoscTBOTO ompenens kinacudukanusaTa Ha (UHAHCOBUTE aKTUBH Ha J[py)KeCTBOTO KbM jarara Ha
IBPBOHAYATHOTO MM IIPH3HABaHE B OanaHca.

Oowuuaiino [IpyxxecTBoTo npu3HaBa B OanaHca cu (MHAHCOBHTE aKTUBU HA JlaTaTa Ha ThpryBaHe — JaraTa,
Ha KOATO TO ce € 00BBp3ano (MOe0 € OKOHYATENEeH aHTaXWMEHT) Ja 3aKyIlH CHOTBETHUTE (DHHAHCOBH
aKTHBU. Bcuuku (QUHAHCOBM aKTHBU IIbPBOHAYAIHO CE OLEHSBAT IO TAXHATAa CIPaBEIJIMBA CTOHHOCT
IUTFOC TIPEKUTE Pa3XOoqu MO TpaH3aKIWATAa, ¢ W3KIIOYCHHWE HAa TE3W aKTHBH, KOHTO Ca IO CIIPABEIJIHBA
CTOMHOCT mpe3 me4anou u 3aryou. [locnmenHute ce mpU3HABAT MO CHpaBeIIMBa CTOWHOCT, a TMPEKUTE
Pa3XOM¥ IO TPAH3AKIIMATA CE MPU3HABAT BEAHATA B OTUETA 32 TOXOIUTE.

duHaHCOBHUTE aKTHBH C€ OTIMCBAT OT OamaHca Ha [lpyecTBOTO, KOraTro IpaBara 3a MOJydaBaHe Ha
mapuyHu cpenactsa (MOTOIM) OT TE3W aKTHBH Ca W3TEKIIM, WIH Ca TPEXBBPIEHH U J[pyXKeCcTBOTO €
MPEXBBHPIIIIIO CHIIECTBEHATA YaCT OT PUCKOBETE W IOJ3UTE OT COOCTBEHOCTTa BHPXY aKTHBA Ha JPYro
npyxectBo (muie). Axko JIpyXKecTBOTO MpPOIBKABA Ja IbPIKH CHINECTBEHATA YacT OT PUCKOBETE H
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HEOXHMM AJ]
Bcuuku cymu ca npe&cmaeenu 8 Xunaou Jiésd, 0C6CH AKO He € nOCOUCHO 0py20

MOJI3UTE aCOIMHMPAHU ChC COOCTBEHOCTTA HA JaJeH TpaHC(epHpaH (PUHAHCOB aKTHB, TO MPOIBIIKABA 1A
NpHU3HAaBa aKTHBa B OajlaHCAa CH, HO NPU3HABa CHIIO M 00E3MEYCHO 3aJbIDKEHHE (3aeM) 3a MOJIYyYCHHTE
CpEeACTBA.

Kpeoumu u ezemanus

Kpenutn u B3emMaHus ca HeepUBaTUBHH (PMHAHCOBH aKTWBH C (PUKCHpPAHW WINM YCTAaHOBHMH IUTAIIAHUS,
KOMTO HE Ce KOTUPAT Ha aKTHBEH I1a3ap. Te ce oleHABaT B OanaHca 10 TSIXHATa aMOPTH3UPYyeMa CTOMHOCT
IPH U3II0JI3BAHETO HA METO/a Ha e(eKTUBHATA JIMXBa, HAMAaJIeHa ¢ HalpaBeHa o0e3lieHKa. Te3n akTHBHU ce
BKJTIIOYBAT B IpyTaTa Ha TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHTe Ha 12 Mecera nim B equH
o0HNyaeH onepaTHBEH LUKBI Ha J[py)KECTBOTO, a OCTaHAJIMTE — KaTO HEeTeKyllu. Tasu rpyna ¢puHaHCOBH
aKTHBH BKJIIOYBA. MPEIOCTABEHU 3a€MH, THPTOBCKH B3€MaHMs, JPYTH B3€MaHMs OT KOHTPAreHTH W TPETH
JWla, Napu4yHU CPEACTBA U INApHUYHM EKBUBAJICHTH OT OanaHca. JIMXBEHHAT AOXOI IO KPEAUTHUTE U
B3eMaHMATA C€ NpH3HAaBa Ha 0a3a eQeKTHBHA JIMXBa, OCBEH IPH KPATKOCPOYHUTE B3eMaHusA moj 12
Mecela, KbACTO NPH3HABAHETO HA TaKbB JOXOJ € HEOCHOBATEIHO KAaTO HECHIECTBEHO U B PAMKHUTE Ha
oOnyaiiHATe KpeIWTHH ycioBHs. ToH ce TpencTaBs B OTYETa 3a JOXOAWTE, KbM “APYrH JOXOIU OT
nenHocTra” .

Dunancosu akmusu Ha pasnojiosicenue u 3a npoc)aafc6a

OdunHaHCOBUTE aKTHBM Ha pA3MONOKEHWE W 3a Mpojak0da ca HEACpWBATHBHH aKTHBH, KOHWTO Ca
MpeJHa3HauYeHN C TaKaBa ILleJl WM He ca KiacupuuupaHu B apyra rpymna. OOW4aiiHO Te Tpe/cTaBisBaT
HEKOTHPAHH WM OTPAaHIYEHO KOTHpAHU Ha OOpca aKIWHU U II0BE B APYTH JIPYXKECTBA, IPUIOOUTH C
WHBECTHUIIMOHHA 1IeJ1, ¥ CE BKJIIOYBAT KbM HETEKYIUTE aKTUBH, OCBEH aKO HaMepeHHeTo Ha J[pykecTBOTO
¢ Jla TH [IPO/iaBa B PAMKHTE Ha cieasaiure 12 Mecena 1 akTHBHO ThPCH KyIlyBau.

DUHAHCOBUTE aKTHBU Ha PAa3M0JOKCHHUE U 3a r[pozxa>K6a C€ OICHABAT IIO II€HA Ha HpI/II[06I/IBaHe, 3a110TO
ca B JIPYKECTBa OT 3aTBOPEH THII, 3@ KOUTO € TPYAHO Ja CC HaMCPAT AAaHHU 3a aHAJIOTIOBU I1a3apHU
TpaH3aKIUX WKW Iopaan 06CTO${T6J'ICTBOTO, qc 6’I>I[eH.[OTO (bYHKHI/IOHI/IpaHe Ha TE3U APYKECTBa € CBbP3aHO
C OmIpEeACICHN HECUT'YPHOCTH, 3a Ja MOXKC Ja C€ HalpaBAT JOCTATBbYHO pasyMHU U 000CHOBaHU
ABJITOCPOYHU MPCAIIOJIOKCHUA 3a U3YUCIABAHCTO Ha CIIpaBCjinBaTa CTOMHOCT Ha TEXHUTE aKIUHU qpe3
ApPYyrya alT€pHATUBHU OICHBYHU METOIU.

I{I/IBI/I,HGHTI/I 0 akKOyn M JOsJI0BE, Knacmbnunpaﬂn KaTo q)HHaHCOBI/I AKTHBU Ha PA3IMO0JOKCHHUEC U 34
npona>K6a, C€ MIpu3HaBaT U OTYMUTAT B OTUECTA 3a AOXOJUTE, KOraTO C€ YCTAaHOBU, Y€ I[I)Y)KCCTBOTO €

HpI/IZ[O6I/IJ'IO IIPpaBOTO BbPXY TC3U AUBUACHTHU.

Lepusamushu éMHaHCOBM UHCmMpPpYMeEeRmu

Ilpn ochiecTBsiBaHeTO Ha AeiHOcTTa cu [Ipy’)KeCTBOTO M3BBpLIBA NPOAAKOM Ha MNPOXYKLHUS Ha
MEXIyHAPOJHUTE Ma3apH KAaTo MOJIy4aBa MOCTBIUICHUS B YyXKIECTpaHHA BajlyTa. 3a Aa C€ IpeAma3su OT
PHCKOBETE OT HEraTMBHU INPOMEHU B IBIKCHUETO HA BaIyTHUTE KypcoBe, JpyXKecTBOTO Xemxupa
BaIyTHUSI PUCK IPUCHI] 3a TE3W NPOAAKOM ype3 CKIIOUBAaHE Ha JOTOBOPH 3a BAalyTHH CyallOBE U
¢opyspan TaxmBa moroBopu ca (MHAHCOBM WHCTPYMEHTH, HapWYaHU JepUBATHUBHU. JlepHBaTHBHUTE ce
KJIacupUIUPAT KaTo TaKMBa 33 ThPrOBHS WM 33 XCIKUPAHE, B 3aBUCUMOCT OT IIPEAHA3HAYEHUETO UM IIPH
3aKkynyBaHe. JlepuBaTHBHNTE (MHAHCOBH MHCTPYMEHTH Ha J[py>KECTBOTO Ce OMpPEAENsT KaTo ASpPUBAaTHBH
3a ThProBusl.

JepuBatuBHUTe (PUHAHCOBM WHCTPYMEHTH C€ IPU3HABAT IbPBOHAYAIHO MO IIeHA Ha NpuaoOuBaHe
(BKITFOUHMTENTHO Pa3sXOAUTe TIO CHAENKaTa) W B IMOCIEACTBHAEC CE TPEOIEHIBAT MO CIpaBeTUBA CTOWHOCT.
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HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

OtunTaT ce KaTo AKTUBHU, KOTaTO CIIpaBE€jiMBaTa UM CTOMHOCT € IOJIOKUTEITHA B KaTo ImaCuBH, KOraro €
OTpHUllaTCIIHA.

ITpoMmsiHaTa B CTOWHOCTTA Ha ICPUBATHBUTE 32 THPTOBHUS CE OTYNUTA AUPEKTHO B OTUYETA 32 JTOXOJMTE.
2.22.2. ®UHAHCOBY NMACUBY M HHCTPYMEHTH HA COOCTBEH KATATAJ

JpyxecTBOTO KiacH(pHUIHpa JBJITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KamHTal MM KaTo
(MHAHCOBU 3aIb/DKCHUS WIM KaTo COOCTBEH KalMTal B 3aBUCHMOCT OT CBIIHOCTTa M YCJIOBHATAa B
JIOTOBOPA CbC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBWUTE MACHBY BKJIIOYBAT 3aeMHU (KPEANTH), 3aIBIDKEHHUS KbM JOCTABYMIA M JPYTH KOHTPATCHTH.
[TbpBOHAYAIHO Te ce MpHU3HABAT B OajaHca MO CIPaBeJIMBAa CTOWHOCT, HETHO OT MPEKUTE PasXojH I10
TpaH3aKIuUsTa, a IOCIEABAI0 — [0 aMOPTH3MpyeMa CTOMHOCT MO MeToja Ha c(eKTHBHATA JIMXBa
(Mpumoxenwe Ne 2.15).

Hpu3ua6aue U OU€eHKa Ha nposu3uu

IIPY)KBCTBOTO Ipyu3HaBa MPOBU3UA 3a 3aKpHUBAHC HaA JCIIa 3a IIPOMU3BOACTBCHU OTIIAABIN U PECKYJITUBUPAHC
Ha TEpCHA, KOraTo €IHOBPEMCHHO Ca HAIMIIC!

* MpaBHO 3aab/DKeHHE Mo cwiata Ha Hapenba Ne 8 ot 24 cenremBpu 2004 Ha MuHHCTBpa Ha
okonHata cpena u Boaure (MOCB) 3a ycioBHMSTa M H3UCKBaHUATA 3a M3rPaXKJaHe H
eKCIUToaTalys Ha Jemna W Ha JAPYTM CBOPBXKEHHS W HHCTANAllMM 3a OIOJ30TBOPSBAHE H
00e3BpeskaAaHe Ha OTIAIbIM, U

* IIJaH 3a NPHUBEXJaHE Ha JEMOTO B CHOTBETCTBHE C HOPMAaTHBHUTE M3WCKBAaHUS, OOOpPEH KaTo
BUJIOBE AEHHOCTH ,CPOKOBE M IIPOTHO3MpYyeMu cToiiHocTd 0T MOCB, chIilacHO M3UCKBAaHUSTA HA
Hoco4eHara [o-rope Hapeaoa.

3a ompenensHe Ha pa3Mepa Ha NPOBH3MATA J[py>KECTBOTO Ha3HAa4yaBa JHMLEH3UPAHH EKCIEPTU-EKOJIO3H,
KOHUTO M3TOTBST IMPOTHO3HA OIEHKA Ha Pa3XOJHTE 10 BHOBE JEHHOCTH, HEOOXOIUMH 32 M3IIBJIHEHHE Ha
3aABJDKEHHETO W W3AaBaT clienualieH JOKJal M IulaH-cMeTka. CymuTe, KOMTO ce OdYakBa, 4ye e ObJatr
YCBOSIBAHM 32 CPOK, MO-IBJIBI OT €QHA T'OAWHA, C€ JUCKOHTHPAT, KaTo Ce M3I0J3Ba AWCKOHTOB (DaKToOp,
onpenenex npu 9.21% (MxBeHUAT NPOLEHT, KOHTO JIpyKECTBOTO 3aruiaimia Mo PeBOJIBUpAI KPSIHUT 3a
00OpOTHY CPEJICTBA).
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HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0pyzo

3. nPUXoan

30.06.2009 30.06.2008
[Iponax6u B cTpaHaTa 43,366 82,740
[Iponax06u n3BBH cTpaHaTa 252 95,335
43,618 178,075
IIpooascou no npodykmu 6 cmpanama 30.06.2009 30.06.2008
Awmonnes Hutpat —EC TOp 40,011 64,719
Posiitn 768 2,153
NPK ec Top 469 1,493
KoC 326 4,806
Brraepoaen nuokxcuy 189 725
AMOHSK 563 7,107
Jma30TeH OKCH]I 176 173
Hatpues Hurpar 139 287
dopmanuH 174 349
AMOHHEB XHIPOTeHKapOOHAT 99 85
AMOHSYHA BOJIa 184 384
Hatpues Hurpur 21 75
A30THa KHcenuHa 96 115
Kucnopon 50 72
Hpyru 101 197
__ 43366 82,740
Ilpooasricoume no npodyxmu uzevn cmpanama kovm 30.06.2009 ca xakTo ciensa:
CeBepHa HOxna A3us u
EBpona  Amepuka AMepuka Adpuka Oowmo
Awmonnes Hurpat — EC Top 178 - - - 178
AmoHsK 66 66
AMOHHEB XHIPOTEHKapOOHAT 8 - - - 8
252 - - - 252
Ilpooasricoume no npooyxmu uzevn cmpanama kvm 30.06.2008 ca xakTo ciensa:
CeBepHa KO:xna Azusi
EBpona  Amepuka AMepuka Adpuka Oowmo
Awmonnes Hurpat — EC Top 41,759 37,433 - - 79,192
AMOHSIK 13,840 - - 648 14,488
Hatpues Hurpar 918 - - 74 992
Hatpues Hurpur 226 - - 12 238
AMOHHEB XHIPOTEH KapOOHAT 112 - - 313 425
56,855 37,433 - 1041,047 95,335
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HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

Jlpy’KeCTBOTO TMOJy4aBa HPHXOMM OT POsUITH B pasmep Ha 768 x. mnB. (30.06.2008: 2,15%. iB.),
OIpeJieNieHH KaTo MPOLEHT OT IevandaTa Ha ocHOBHHMs akuuoHep EBpo ®Depr AJl, 3a mpemocTaBsHe Ha
M3KITIOYHUTEITHOTO MPaBo 3a MpoJak0a Ha aMOHHEB HUTPAT TOPOBO KAa4eCTBO C THProBcka Mapka Heodept
Ha Teputopusta Ha Peny6nuka beiarapus mo qorosop ot 1 cenremspu 2001.

4. JIPYTH JIOXOJIH OT JEMHOCTTA

[Ipuxomu oT mponaxk0a Ha CTOKH
OtueTHa CTOWHOCT Ha MPO/IJICHN CTOKH
Ieyanba om npodasicba na cmoxu

[puxoau ot npoxax0a Ha MaTepUaTu
OTyeTHa CTOWHOCT Ha MPOJIAJICHA MaTePHATN
IHeyanba om npodascba na mamepuanu

[puxomu ot mponaxkba Ha [IMA
Banancosa ctoiftHOCT Ha ponanaeHu JJMA
Ieyanba om npodascoba na J{MA

Bo3narpakienusi, cBbp3aHu ¢ 00paboTkara Ha kopabu (Jucmad)
I[Tewan6a (3ary6a) OT KypcOBH Pa3IuKH

[Ipuxoaun oT mpoxax0a HA YCITyTH

N3numbsnu Ha akTUBU

Bb3craHoBeHa 00e3neHKa

Br3HarpaxaeHue 3a npaBa BbPXY THPTOBCKH MapKH

[Tpuxoau ot mukBuaanus Ha JIMA

[Iprxoan oT ro0M 1 HEYCTOWKH

Hpyrn

30.06.2009 30.06.2008
5,261 5
(4,933) )
328 3
47 225

(40) (138)

7 87

447 -
(408) -
39 -

- 240

87 (517)
829 1,536
92 33

76 90

60 60

13 67

5 173

47 33
1,583 1,805

[IpuxoauTe OT mponakda Ha CTOKM ca OCHOBHO OT IIpeNpoaax0a Ha MPOAYKTH OT BHOC M OT CTpaHara,
KOUTO HE ce mpousBexnar B J[pyXKecTBOTO B NEpUOAM Ha IUIAHOBU PEMOHTH U MPECTOH, a ca

OpeaABApPUTECIIHO JOIOBOPUPAHU KATO IMOCTOAHHU JOCTABKHU 3a KIIMCHTH.

Ileuanbama om npoodarxcoa Ha cmoKu BKIIOYBA!

AMOHUEB HUTpPAT
AMOHSIK

Hpyrn
O0mo
Ileuanoama om npoodasicoa na mamepuanu BKIIOUBA!

MertaneH ckpan
Hpyru

30.06.2009  30.06.2008
289 -
37 -
2 3
328 3
30.06.2009 30.06.2008
- 60
7 27
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(011)11 (1)

IIpuxooume om npooaxcéa na yciyzu BKIIIOUBAT:

MaHeBpeHH ycIyru
IIpuxonu ot HaemMu
TpancnopTaH ycayru
Hpyru

O0mo

PA3XO/U 3A MATEPHUAJIN

Pazxooume 3a Mmamepuaiu BKIIFOYBAT.

OCHOBHU CYpOBUHH U MaTepHalu
I'opusa u eneprus

Pe3epBHu uactu

CrnomaraTenHu MaTepuaiu
Hpyru matepuanu

O0mo

Ocnosnume CypoO6uUHU U mamepuaau BKIKOYBAT.

[Ipuponen ra3

AMOHSK

Ambanax

Marue3ur
Monoamonues ocdar
Kap6amug

[ep¢mnoy

HatpueBa ocHoBa
Copna xannuHupaHa
Kanues xnopua
MonoeTaHOJIaMUH
MeTtaHnon

Jpyru cypoBUHH U MaTepHain
Oo6mro

PA3XO/I1 3A BBHIIIHU YCJIYT'H

Pemont Ha JIMA
Oxpana

Enepruiina e)eKTHBHOCT
Jla"HbIy 1 TakCH

7 87
30.06.2009 30.06.2008
419 396
161 162
70 829
179 149
829 1,536
30.06.2009  30.06.2008
24,382 108,55
2,930 7,77.
275 677
217 45!
198 41
28,002 117,867
30.06.2009 30.06.2008
22,030 96,73¢
664 -
672 2,60:
169 85¢
145 48]
172 2,00¢
70 452
95 182
87 919
51 150
53 153
- 2,31
174 1,70¢
24,382 108,552
30.06.2009  30.06.2008
501 869
595 593
377 -
408 279

17



HEOXHMM AJl

Bcuuku cymu ca npedcmaeenu 6 Xunaou Jlieea, 0C6E€H AKO He € nocoyeno 0py20

3acTpaxoBKH

Haem Ha xn nuctepHu

Pa3xonu 3a Tpancnopr

ITouncTBane u o3eneHsBaHe

AOGOHAMEHTHO 00CITy’KBaHE M TEXHUYECKH KOHTPOI
KoncynTanTtcku ycinyru

Haewm Ha npyru aktuBu

Ionnppxka Ha K.I1.CHOPBKEHUS

Pasxonu 3a kKoMyHUKanus

Pexnama

Omnon30TBOpsABaHE HAa OTNAABIM OT ONAKOBKH
bankoBu Takcu

Kypcose kBanudukarms

IIpoextupane

Xamaly U NPUCTaHUIIHU Pa3Xxoau
OO0e3BperkaaHe Ha OTHAAbBIH

Komucunonnu mo mpogaxxon

Hpyru ycinyru

O0mo

PA3XO/JU 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT!

Pasxonu 3a Bb3HarpaxaeHus

ConuaaHu OCUTYPOBKH W IPUIOOUBKU

[IpenocraBeHa xpaHa Ha nepcoHalia

Hauncnenu cymu 3a 00e3IIeTeHus IPY IEHCHOHUPaHE
O6mmo

JIPYTH PA3XO/IM 3A TEMHOCTTA

/Jlpyeume pasxoou 3a delinocmma BKIIIOYBAT:

Paszxoau 3a npunobuBane Ha JIMA
Pa3xonu 3a kxOMaHAMPOBKYU
[Ipeotienka Ha MPOAYKIIHS

JIuricu Ha akKTUBU
[IpeacraBurennu pa3xoaun
Hapenus

CruneHaun

NmyniecTBeHH CaHKIMH

Bpak Ha MaTepuany v IpoayKITUSL
Pa3xoau 3a rmoOu U HEYCTOMKH KbM JOCTAaBUHITU
AAC

banancosa croiiHocT Ha orncanu JIMA
Apyru

309 216
199 213
184 4,358
162 159
206 151
140 67
85 107
98 -
89 90
57 117
52 93
50 82
29 35
9 16
9 1,077
- 31
- 13
226 228
3,785 8,794
30.06.2009  30.06.2008
6,945 10,11:
1,358 2,35¢
592 931
123 3¢
9,018 13,439
30.06.2009 30.06.2008
- 947
73 147
36 -
54 1
35 131
7 25
14 14
7 34
3 13
6 12
10 19
6 132
42 38
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O0mo 293 1,513

OUHAHCOBH PA3XOIHU, HETHO

30.06.2009 30.06.2008

Pasxonu 3a muxBu (417) (938)
[Ipuxomu OT TUXBU 19 €
O6wmo (224) (930)

NMOTHU, MAILIMHA 1 OBOPYJABAHE

Mawunu, Pa3zxoou 3a Hemame-
3emu u cvopvocenua Tpancnopm- npuoodusane puannu
czpaou u obopyosane Hu cpeocmea  Jlpyzu Ha JIMA Oowo aKmueu

Omuemna cmoitnocm

KbM 1 sinyapn 2008 18,680 60,276 5,349 941 27,188 112,434 262
TocTermmm - - 802 - 15,860 16,662 399
Usznesm (4) (257) (62) (39) (1,019) (1,381) (2)
IpexBbpricHN 4,273 27,748 - 61 (32,082) - -
31 nexemBpu 2008 22,949 87,767 6,089 963 9,947 127,715 659
IMocTbmunm - - 608 - 4,030 4,638 4
Usznesm (396) (12) (16) 3 (16) (443) -
[IpexBhpicHH 1,027 3,425 - 10 (4,462) - -
30 ronm 2009 23,580 91,180 6,681 970 9,499 131,910 663
Hampynana

amopmusayus

1 ssmyapm 2008 2,737 15,537 1,932 421 - 20,627 245
Haumcnena amoprusarus

3a ToMHATa 577 4,709 559 93 - 5,938 15
Hauwucrena oGe3enka 413 685 - 5 - 1,103 -
OTnucana aMopTH3AIHUS - (75) (29) (35) - (139) (3)
31 pexemspn 2008 3,727 20,856 2,462 484 - 27,529 257
Hauucnena amoptusarus 318 3,656 321 46 - 4,341 45
Haumcnena o6e3nenka - - - - - - -
OTnucana aMopTH3AIHS (1) (6) (5) (2) - (14) -
30 ronm 2009 4,044 24,506 2,778 528 - 31,856 302
HetHna 6asiancoBa

CTOMHOCT KbM

31 nexemepu 2008 19,222 66,911 3,627 479 9,947 100,186 402
HetHna 6asiancoBa

CTOMHOCT KbM

30 ronm 2009 19,536 66,674 3,903 442 9,499 100,054 361
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KM 30 torn 2009 nparorpaiiHiTE MaTepHaTHN aKTHBH Ha J[py»KECTBOTO BKIIIOYBAT 3€MH Ha CTOHHOCT
3,627x. nB. (31 mekemBpu 2008: 4,021x. n1B.) u crpagum ¢ OamancoBa croimoct 15,909 x. ins.
(31 mexemepu 2008: 15,20k. 78.).

Kbm 30 torn 20098 cheraBa Ha IBJITOTPAHUTE aKTHBH Ca BKIFOYEHH aKTHBH, KOWTO Ca aMOPTHU3MPaHU
HaITBJIHO, HO NPOABJDKABAT JIa C€ M3II0JI3BAT B CTONIAHCKATA JEHHOCT ¢ oTyeTHa croiHocT 1,492x. 1B. (31

nexemBpu 2008: 1,35%. 1B.).

KbsM 30 1oau 2009uMma yupeeH 3a0or KaTo 00e3MeUeHHe 1Mo MoI3BaH OAaHKOB MHBECTUIIMOHEH KPEIUT Ha
MAIlIMHU U ChOPBKEHNMS ¢ OamaHcoBa cToiHocT 14,669x. 8. (31 nekemBpu 2008: 14,66%. 11B.).

KbeMm 301081 2009pasxonuTe 3a npumoOWBaHe HA IBIATOTPAHA aKTHBU BKIIIOYBAT:

- TIpeocTaBenn aBaHCH Ha JOCTABUMIA B pasmep Ha 98x. nB. (31 nekemepu 2008: 796x. i1B.).

NMHBECTHUIINU B ABINEPHU NPEAITPUATHUA

Mecmonaxoocoenu banancoea % na Banancoesa % na

Hme na opyrcecmeomo . .
e Ha pecucmpayus _CHMOUHOCH _yuacmue CMOUHOCH _yuacmue

30.06.2009 31.12.2008
Heoxum OO Typuus 3,14. 99.83 3,14. 99.83
Heoxum Wuxenepunr EOO]] Boearapust 1,00 100 1,00 100
Heoxum Kerspuar EOO/] bearapus ! 100 ! 100
Heoxum IIporext EOO/]] Boearapust ! 100 ! 100
Tpaxus npec XXI sexk OO] bearapus ' 52 ] 52
4,160 4,160

IIpeameTsT HAa AEHHOCT Ha IBLIEPHUTE IPYKECTBA U JaTaTa Ha MPUAOOUBaHE € KaKTO cIeBa!
* Heoxum MHmxenepunr EOO/I, rp. JuMuTpoBrpax - HpPOEKTAaHTCKA U KOHCTPYKTOPCKA
JEeWHOCT, IPOU3BOJCTBO U THProOBHUs C OPraHUYHH M HEOPraHUYHM XUMHYECKH MPOAYKTH U
apyru. Jlata nHa npugobusane — 27 nexemspu 2000;

*  Heoxum Kerspunr EOO/, rp. IUMHTPOBrpaj - HOKYIIKa HA CTOKU WM JPYTU BELIM € LEN Ja
T'U Mpenpojaje B I'bpBOHAaualleH, NpepaboTeH MU 00paboTeH BUJ, IMpojaaxkba Ha CTOKU OT
COOCTBEHO TIPOM3BOAICTBO | ApyrH. JlaTa Ha nmpuaobusane — 27 nexemspu 2000;

*  Heoxum IIporektr EOOJ, rp. JuMuTpoBrpaj - OXpaHa Ha UMYLIECTBOTO HAa HOPUAUUYECKU
JMLa, crpaiy, NMOMEIICHUSI M CTONAHCKU O(pHCH, OXpaHa Ha (DU3MUYECKU JIMIA U TIXHOTO

UMYIIECTBO U npyru. JlaTa Ha npunoousane — 24anpun 2002;

e Tpakus npec XXI Bek OO/, rp. JluMuUTpOBIrpaa - M3IATENICKAa ICHHOCT, MOJIUrpaduruecka
JeWHOCT, peKJIaMHH YCIIyTH 1 ipyTu. [lata Ha mpunoOuBane — 4 sayapu 2002;

* Heoxum OO/, rp. Onpun - Typuus - BHOC, U3HOC U BBTPELIHA THPrOBUS HA BCUUKU BHUJIOBE
XUMHYECKHU TopoBe. [lata Ha mpumoouBane — 13asryct 2002,
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12.  OBJIOCPOYHHU B3EMAHUS OT CBbP3AHU JINLA

30.06.2009 31.12.2008

THproBeckH B3eMaHUsS BbB BallyTa 5,339 5,339
Ooe3iieHka (1,663) (1,663)
O6wwo 3,676 3,676

CorimacHo cxiroueHo criopazymenne, Ha 29 nexempu 2006 ¢ Heoxum OO/, Typuust ca pascpodueHH
Thproscku Bzemanusa. Ha 19 nexemspu 2008 noracurenHusT miiaH € npenoroBopeH. B3emanusra ca B
pasmep Ha 5,339 x. mB. (31 mexemepu 2008: 5,408x. nB.) u ca memxumu 1o 30 rorm 2014. He ¢
JOTOBOPCHO IUIAIIAHETO Ha JMXBa II0 IOTAaCUTCIHUTE BHOCKHM. 3a OLIEHKAa Ha JIbJIra € H34YHCiIeHa
aMOpTH3UpyeMaTa My CTOHHOCT Ha 0a3aTa Ha BCHYKH OBJCHIM NapHYHUA BHOCKH, JUCKOHTUPAHHU C JIMXBEH
npoueHT 7.465% -1MxXBeH NPOLEHT 110 IIPUBJICUCHUS pecype Ha JJpyxecTBOTO.

Kbm 3010HH pa3cpodeHUST IBJIT BKIIIOYBA!

*  HOMWHAIHA cToMHOCT - 5,339%. 11B.- 3,849%. mI1. 11.; (31 mexemBpu 2008: 5,40&. nB.- 3,899x. 1.
1), B T.4. Aparocpouna gact 5,339x. nB. — 3,849%. m. a. (31 xekemspu 2008: 5,33%. 8. — 3,849
X. L. [I.)

* aMopTH3HMpHyeMa CTOMHOCT - 3,676x. 1B.- 2,650x. m. 1.(31 rexkemepu 2008: 3,74X. 18.- 2,698x.
. 1.),

B T.4. TBATOCPOYHA yacT - 3,676x. nB. (31 xexemspu 2008: 3,67&. 71B.)

Kbm 30 10HH KpaTKOCpOUYHa YacT OT B3eManusTa - Hama (31 nexkemBpu 2008: 67x. 18.). IIpencraBenu ca B
Oananca karo texyuy aktusu ([Ipunoxenne Nel4).

13. MATEPHAJIHHU 3AIIACH

30.06.2009 31.12.2008
Martepuanu 17,851 18,271
HesaBbpieHno npou3BoacTBo 6,021 7,012
lNoroBa npoaykuus 650 7,713
Croku 59 3,642
24,581 36,638
Mamepuanume BKIIOUBAT:
30.06.2009 31.12.2008
OCHOBHHU MaTepHaIH 5,394 6,22
Bbraroponnu meranu 4971 4,99
PesepBHu yacTu u Jlarepu 4,363 3,89
CnomararenHu MaTepuaiu 2,140 2,19
AmOanakHu MaTepraiu 580 554
ABTOMOOMITHY TYMH 112 11
Karanuzaropu 41 4.
Hpyru marepuanu 250 25
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OcHoenu mamepuanu.

Meranu

[poBoanuIwM 1 kabenu
Kapbamun

Mounoamonues gochat
X¥MUKany, KaTaau3aTopu
Kanues xnopua
Marnesur

CrpoutenHu MaTepuanu
MeraHnoun

MEA pa3tBOp

Enextpoan

Copna xannuHupaHa
Amunokucenuna "Ilyparpeiin”
Macna

[epdmoy

HApyru

T'omosama npodykuyus ce CbCTOU OT:

Awmonues HutpaT —EC Top
AMOHUEB XHJIPOTEHKApOOHAT
Kapbamundopmangexuana cMoia
Paiicku ras

Hatpues HUTpaT — TeXHUYECKU

Hpyru

He3asvpuienomo npou3ze00cmeo BKIOYBA!

AMOHSK

dopmanux

A30THA KHCEeIHHA
XKemns30-MonuOICHOB KaTaIM3aTop

Hpyru

CmoKkume BKIIIOYBAT.

AmoHsIK
AMOHUEB HUTPAT

Hpyru

17,851 18,271
30.06.2009 31.12.2008
1,634 1,64

776 77

369 54

389 53

256 24

321 37

231 40

206 20

191 17

140 19

160 16

116 167

- 12

88 9.

97 6.

420 53

5,394 6,223
30.06.2009 31.12.2008
346 7,36

175 15

22 7!

21 9

3 1

83 10

650 7,713
30.06.2009 31.12.2008
3,936 5,54

507 67

961 31

32 2!

585 45:

6,021 7,012
30.06.2009 31.12.2008
41 36

- 3,09

18 18
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59

3,642

Kem 30 ronm 2009 mma ydpeneHH 3ajl03W Karo OOe3MedYeHHe MO TIONI3BaHM OaHKOBH KPEAWTH BBPXY

CIICIHUTEC MaTCpHAIHU 3aIIaCH.

e bnaropomnu meranu — 4,971x. nB.;

» ToroBa npoxaykims (aMmoHHeBa cenutpa) — 346x. JB.;
*  Hesassprreno mpousBoactso (amousik) — 3,936x. JB..

B3EMAHHMSA OT CBBP3AHU JIMITA

Bsemanns no npogaxom BB BaryTa

Pascpouen abir ot asinepHo apyxectBo ([Iprnoxerue Nel2)

Ooes1eHKa Ha pa3cpodeH JIBJIT
B3emanus 1o npoaaxou B JieBa

060 mvp2oscKu 83eMaHUsl
B3emanus 1o mpeaocTaBeHH aBaHCH B JieBa
Q0110 B3eMaHHs OT CBbP3aHHU JINLA

ThPTOBCKHU B3EMAHUA

Bsemanns no npojaxom oT KIMEHTH B CTpaHaTa
OO0e3ueHKa Ha B3eMaHMs OT KJIMEHTH B CTPaHaTa
B3emanust o nponaxOu OT KJIMEHTH B 4yXOHHA
OoesrieHKa Ha B3eMaHHA OT KJIMEHTH B Uy)KOMHA

HpeIIOCTaBeHI/I aBaHCHU 3a JO0CTaBKa B CTpaHaTa
HpeIIOCTaBeHI/I ABaHCH 3a 1O0CTaBKa B ‘ly>K6I/IHa

(011}11 (1)
JAPYT'U B3EMAHUS

leyzume 63eéMmaHnusa BKIIIOYBAT.

[Ipeannarenu pasxoau

KopnopaTtusen ganbk

Cbae6HM U TPUCHICHN B3eMaHUS

Oo0esmenka Ha ChICOHN M MPUCHICHN B3EMaHUS
Bsemanus oT pabOTHUIN U CITY>KUTEIH
Biemanus oT HaeM KUIINIIA U Tapaku
OO0Oe31eHKa Ha B3eMaHUs OT HaeMU

Jeno3utn

JUIC 3a Bb3CTaHOBSIBAHE

Hpyru

30.06.2009 31.12.2008
3,555 4,768
- 69
- 2)
885 54
4,440 4,889
38 123
4,478 5,012
30.06.2009 31.12.2008
447 937
(28) (28)
96 81
(40) (40)
475 950
21 413
10 57
506 1,420
30.06.2009 31.12.2008
426 61
105 -
58 5
(42) (42)
4 3
1 1.
(2 (2
1 :
- 3,14
9¢ 18
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OOGe31eHKa Ha APYTU B3EMaHUs (33) (33)
060 690 3,984

Ilpeonnamenume pazxoou ce CbCTOST OT:

30.06.2009 31.12.2008
3acTpaxoBKu 298 52
Taxkca BOJ0IIOJI3BaHE 24 -
[Ipeamnarenu Takcw 10 6aHKOB KpeIUT 00OPOTHH CPEACTBA 88 S
AOoHaMeHTH 12 2!
Hpyru 4 1.
Oouro 426 618
IHHAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTU

30.06.2009 31.12.2008
Pasmmamareau cMeTKH 2,641 7,144
BbrokupaHu mapuyHu cpeacTBa M0 ChICOHHM Aeia 222 222
IMapuunu cpencTsa B Kaca 30 15
Oouro 2,893 7,381

Bbnoxupanume napuunu cpeocmea no chaeOHM Jea BKIOYBAT TPAHHO OJIOKUpPAHH CpejcTBa (3armop) mo
chaeben uck B pasmep Ha 222 x. nB. (31 nexemspu 2008: 222x. nB.) ([Ipumoxenune Ne27), kouto ca
U3KIIFOYCHH OT APUYHKUTE CPEJICTBA M CKBUBAJICHTH B OTUETA 33 MIAPUYHUTE MOTOIIH.

KAIIUTAJI X1 PESEPBU

Ocnogsen aKuuonepen kanumai

Kem 30 1orm 2009 peructpupanusaTt aknuoHepeH kamutan Ha Heoxum AJl BB3nm3a Ha 2,654 x. 1B.,
pasnpezneneH B 2,654,35800MKkHOBEHM MOMMEHHHM AKIMU C IIPaBO Ha IJIaC ¢ HOMHHAJIHA CTOMHOCT Ha
akius 1 ..

Oopammno uskynenume coocmeenu axyuu ca 68,3946posi B pasmep na 3,575x. 1B. (31 nexkemspu 2008:
68,3946p. — 3,575x. 51B.). O0HIOTO CHOpPaHUE HA AKIHOHEPHUTE, IpoBeAcHOo Ha 6 tonu 2008Ha ocHOBaHME
1. 18771. ,6” oT THProBCKUs 3aKOH € B3€JIO peIIeHNe 3a 00paTHO M3KYyITyBaHEe Ha aKIWH OT KalnTajaa Ha
Heoxum AJ] 10 gocturane Ha MakCUMaIHO gomyctumus opoit (3% ot oburust 6poit akuuu win 79,6300p.
akuun). CpOKbT Ha M3BBPILIBaHE Ha M3KymyBaHeTo ¢ 180 kajneHmapHU JHH, CYMTAHO OT JCHS, CIICIBAII
JaTaTa Ha OMOBECTsBaHe 1Mo pexa Ha wi.111,an.6 or 3IIIILIK. B cxydaii, 4e B TO31 CpOK HE Ce M3KYNH
MaKCUMaJHUAT Opoi akimu, OOmoTo chOpaHue Ha akuHOHepHUTe oBiacTsiBa ChBETa Ha TUPEKTOPUTE IO
CBOS TIpELeHKa Ja yAbDKH cpoka ¢ HoBU 180 kanenmapam mum. Ha 19 nexemBpu 2008 CwBeThT Ha
IMPEKTOPUTE B3eMa PEIICHUE 33 yAbIDKaBaHEe Ha CpOKa 3a oOpaTHO m3KymyBaHe c ome 180 kaneHnapHu
IHU TIpH CTIa3BaHe Ha ycJoBHsATa ompezaeineHr or OOIOTO chOpaHUe Ha aKUOHEPUTE, NPOBEICHO Ha
6 ronu 2008.

3axonosume pezepeu ca GopMHUpaHU OT paslpeiesICHHE Ha IedandaTa, ChITTACHO WM3UCKBAHUATA Ha
Twproeckus 3aK0H U ycTaBa Ha [[py>kecTBOTO.
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BAHKOBU 3AEMHU
30.06.2009 31.12.2008
KpatkocpouHu 3a1bJIskeHHs 110 0AaHKOBH 3aeMH
bankoBu 3aeMu 2,050 3,641
Pa3cpovenu Takcu 3a ynpasieHUE U aAIMUHUCTPUPAHE Ha 3aeMU (3¢ (66)
O6ur0 2,017 3,575
JABJArocpovHY 3a1bJKEHUS 10 GAHKOBH 3aeMHU
Bankosu 3aeMu 10,354 10,354
PascpoucHm Takcu 3a ynpaBicHHE U aIMUHHCTPUPAHE HA 3aEMU (8( (80)
O6mo 10,274 10,274
O0110 3a1BJKEHUS 0 JTUXBEHH 32eMHU 12,291 13,849
YcnoBusATa, IPH KOUTO Ca OTITyCHATH 3a€MHTE Ca KaKTO CIIe/[Ba!
3aem 30.06.2009  31.12.2008 Jlozosopena Iladesnc Juxeen npoyenm
X. 18. X. 8. cyma 6ve
eanyma
1 8,711 9,966 5,500x.eepo 20.03.20121M EURIBORMmOC 3 MyHKTAaroIHIIHO
2 3,580 3,883 2,000x.eepo 16.06.20131M EURIBORMoC 3 MyHKTaroaumHo
O6mo 12,291 13,849

Cpenctearta ca OTIyCHATH C LieJ OOHOBSIBAHE M PEKOHCTPYKIMS Ha MPOHM3BOACTBEHHTE WHCTANAIUH 32
aMOHHWEB HATPAT U aMOHSK. 3aeMHTE ca 00€3IeUeHN ChC CISTHNUTE aKTHBU, COOCTBEHOCT Ha [[pykecTBOTO:

- obopynBane ¢ 6amaHcoBa croitHocT 14,669x. nB.

- O;maropoJHU METAJIH ¢ OTYETHA CTOHHOCT 4,971X. JIB.

- TOTOBa IMPOAYKIUS —aMOHHEB HUTPAT C OTUYETHA CTOWHOCT 346X. JB.

- HE3aBBPIICHO MPOU3BOACTBO — aMOHSK C OTYETHA CTOMHOCT 3,936X. 1B.

- MOCTBIUICHHUS OT OBJICIIU B3eMaHUs 10 CKJIFOYCHHU IOTOBOPH 3a Mpoak0ba Ha CTOWHOCT J10
39,260x.11.1.

20. 3AIBJDKEHHAS KBM JOCTABYMIA

30.06.2009 31.12.2008
Bynrapras EAJ] 7,503 7,503
3aabIDKEHUS 110 PUHAHCOB JTU3UHT 1,103 723
Oo0mo 8,606 8,226

3aovaxncenuna kvm bBynzapzaz EAJ]

Oo6mrara cyma Ha 3aab/ukeHreTo € B pasmep Ha 8,103x. nB. (31 xekemspu 2008: 8,50X. 18.). IIpe3 2007
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e moamucan anekc (07 mait 2007) kbM TBPBOHAYATIHOTO cHOpasyMeHue ¢ Bynrapras, ChriacHO KOETO €
[IOCTUTHATA JIOTOBOPEHOCT 3a Pa3CpOUYBAHE Ha JbJIra, KakTo CIIE/ABa!

*  KpaeH CPOK IO MbPBOHAYAIHO criopasymenne — 3nekemBpu 2011

* KpaeH cpok ro aHekc ot 07 mait 2007 — 31nexemBpu 2013

* JIOTOBOPEHO ¢ IUTAIl[aHe Ha JIMXBa 3a pa3CcpodycHHUTE BHOCKH B pasmep Ha OJIII mmroc 4 myHKTa
TOJMINHA JInxBa. [[mamanusara mo nuxsara ca neipkumu ciren 31.12.2011.

KoM 30 10HU 3a1BIDKEHIETO € TIPEICTABEHO B OayiaHca!

* 600x. nB. - 10 31 nexemBpu 2009 Cymara e mpeacTaBeHA KaTO KPATKOCPOUHO 3abIDKCHHE KbM
nocrapunny (31 nexemepu 2008: 1,00%. n8.) (ITpunoxenue Ne 21).

*  7,503x. nB., pa3npenesieHN B MECEYHH BHOCKH CHIVIACHO IOTacuTeleH miaH ot 1 sayapu 2010m0
31 nexemBpu 2013 (31nexemepu 2008r: 7,503x. 18.).

[Ipu 3a6aBa Ha MJAIIAHETO HA HAKOM OT BHOCKHUTE IO MTOTACUTEJICH IUIaH ¢ MOoBeYe OT 5 JHH OT CTpaHa Ha
Heoxum AJl, Bynrapraz EAJl Moxke 1a cmpe MOJaBaHETO Ha MPHUPOJEH ras, a mpu 3a0aBa Ha IIAaHETO
Ha HSIKOM OT BHOCKHMTE IIO IToracureied ImaH ¢ moBede or 30 gHM, CTOMHOCTTA Ha OCTarbKa OT
Pa3CpPOYCHOTO 3aAbDKEHUE CTaBa H3UCKyeMa He3a0aBHO.

3a0vaxcenusa no YuUHaAnCco8 TU3UHZ

Bxirouenure B OaitaHca 3aAbJDKCHHUA 110 (bPIHaHCOB JIM3UHI' Ca II0 JOroBOpH 3a HpI/II[06I/IBaH€ Ha
apromooOmnu. Te ca OpEeACTAaBCHU HETHO OT AbJDKMMATA JIMXBA U €A KAKTO CICABA:

Cpox 30.06.2009 31.12.2008
o emHa roguHa 19 32
Hax enna ronuua 1,10 72
Oo0mo 1,298 1,050

MuHUMaTHUTE JTU3WHTOBH IUIAIIIAHUS 10 (bl/IHaHCOBI/IH JIM3UHT Ca ABJIDKMMH KAaKTO CJIe/Ba.

Cpox 30.06.2009 31.12.2008
Jlo eqHa roguHa 237 39.
Han enna roguna 1,236 81
1,473 1,20
Bbwaent huHaHCOB pa3xo 0 HUHAHCOB JIU3UHT (175) (154)
CeramniHa cTOHHOCT HA 32IbJZKEHUSATA 110 (PMHAHCOB JTU3UHT 1,298 1,050

Karo aparocpounu 3ambiDKeHHs MO (PMHAHCOB JIM3HHT Ca MPEACTAaBEHH ABDKUMUTE cien 31 mekemBpu
2009 mramanus 1Mo AOTOBOPHU 332 (PMHAHCOB JIM3WHT 32 MpHUI00MBaHE HA JIekKu aBTOMOOWIH. CHOTBETHO,
IBJDKMMHTE B paMKHTE Ha clieapBamuTe 12 Mecera JU3WHTOBH BHOCKH Ca MPEACTABEHU B IPYTH TEKYIIU
3aBDKEHs B OajaHca KaTo KPaTKocpoduHa YacT Ha 3aab/okeHus mo ¢uHancoB mmuar ([Ipumoxenue

Ne26).
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THhPTOBCKU 3A IBJIZKEHUA

30.06.2009 31.12.2008

JocraBuniy OT cTpaHarta 1,367 6,819
KpaTtkocpouHa yact ot 3aap/nkeHus kbM bynrapras EAJ] 600 1,000
JlocTaBuMIM OT YyKOMHA 254 527
Kiuentu no aBancu BbB BallyTa 27 65
Knuentu o aBaHcH B jieBa 43 34
Oo6uro0: 2,291 8,445

B 3ampimkeHnsiTA KBM JIOCTAaBUMIIM OT CTpaHaTa HiMa JIbDkMMa KbM bynrapraz EAJl cyma mo Tekymm
JIOCTaBKM Ha rpupojeH ras 3a mecerl roud 2009 (31nexemspu 2007: 4,71X. 18.). KpatkocpoynaTa gact
OT 3a7bDKeHnaTa KpM bynrapraz EAJl BKITIOYBa IBDKMMHTE B pAMKHUTE Ha CIIEABANINTE 6 Meceria BHOCKH
10 Pa3CPOUEH IBJT ChIIIACHO CITOpa3yMeHHe H aHeKC KbM Hero oT 07 maii 2007 {Ipunoxenue Ne 20).

CopriacHo ycioBuATa 3a JOCTaBKa Ha IpupojeH ras [lpyKecTBOTO ciefBa Ja 3alulallia TEKyIUTe
JIOCTaBKHM aBaHCOBO II0 3asBKa W jgoruiamane B pamkure Ha 10 mam. Cnen tasm mata bynrapraz EAJ]
HA4UCIIABA 3aKOHHATA JINXBA.

SAABJKEHUSA 3A JAHBIA

30.06.2009 31.12.2008
JAC 221 -
Bagbmkenue 3a ganbk mo 3JDJ1 61 165
Kopnoparusen nanbk - 4,401
Apyru 4 E
Oo0mo 286 4571

3aovaxcenuama 3a 0anvyu ca TEKYIIH.

I[O JlaTaTa Ha u3JaBaHE Ha TO3U OTYET B I[p}/')KGCTBOTO Ca U3BBPIICHU PECBU3MH U IPOBEPKH, KAKTO CJICABA.

e 1o JJIC — no 31 suyapu 2008
* mpaHA JaHbyHa peBm3us — a0 31 nexemspu 2006
¢ HamwmonaneH ocuryputesieH HHCTUTYT — 1o 31 mapt 2009

SAABJIZKEHUA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPABAHE

30.06.2009 31.12.2008

3aabiDKEHUs KbM IIepCcoHaia 1,048 1,533
3aabIKEHUS 110 COIIMAITHOTO OCUTYPSIBaHE 404 675
Oo0mo 1,452 2,208
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SAABJIAKEHUA KbBM CBbP3AHU JIMITA

30.06.2009 31.12.2008

3anbIKeHUs 32 JOCTaBEHU MaTepraiy, TOpUBa U yCIIyTU 766 807
INTomyuyenu aBaHCH 32 IPOJAKOM HA POLYKLIH - 24
Oo61mo 766 831
MNOJYYEHHU 3AEMU

Ha 21 ampun 2009 [lpykecTBOTO CKJIIOYBa JOTOBOP 33 PEBOJIBUpAI KPAaTKOCPOUEH OAaHKOB KpEIUT ¢
pasmep a0 15,000x. nB. u kpaeH nagex 20 anpun 2010.JIMXBEeHUST IPOICHT O KpeauTa ¢ 0a3upaH Ha
enHocenmuaeH Co¢ubop miroc Hagdaska ot 4,20mynkra. [IpenocTaBeHoTo obe3mnedeHne Mo 0roBopa e
onoBecteHo B [Ipmnoxkenue Ne 19. JIpykecTBOTO HsIMa 3abJKEHHS 1O TO3U O0aHKOB KpeauT KbM 30 roHH
2009 (31aexemBpu 2008:HsaMa X. JIB.).

JIPYTH TEKYIIU 3ATBJIKEHUS

Jlpyzume meKyuyu 3a0vasceHus BKIOYBAT:
30.06.2009 31.12.2008

KpaTkocpouHa yacT Ha 3aAbJDKEHUS 110 (PUHAHCOB JTU3UHT 195 32
[Tony4yenu neno3uTH OT KIUEHTH 239 47
KoHCTpYKTHBHU 3abJKCHUS 230 23
Y ApBXKKH OT paOOTHHUTE 3arlIaTH 139 22
3agbKeHUE 32 TUBUICHT 76 10
3aabiKeHUs 3a Takca BOJOIOJI3BaHe 48 4
[Tomy4yeHu rapaHIuu 18 480
JApyru 3aabmKeHus 117 52
O6ur0 1,062 1,937

YCJIOBHU 3AABJIKEHUS U AHITAJKUMEHTHU
Cvoebnu oena

CorimacHo I'T Ne1439/199910 omuca Ha XacKOBCKH OKPBKEH cbJ cperry Heoxum AJl € mpeasiBeH UCK OT
(u3rYIecKy TUIa 3a cymara oT 222X. IIB. TI0 HECTIA3€HO 3aIbDKECHIC 3a N3JaBaHe Ha aKkT 32 BHEIPSIBaHE Ha
npeaioxkenne 3a pannonanm3amms. UckeT e yBaxken ot XOC 3a cymara ot 158x. nB. n nmuxBa 64 x. 1B. 1 €
HaJIOKeH 3amop Ha cpenctBa Ha Heoxum AJl B YuuKpemutr Bynbank AJ[ B pasmep Ha 222 X. JB.
HpyxecTBOTO € 00:KaIBaI0 TOBa penieHue npes [LIToBAUBCKAS arenaTuBeH ChJI, KOUTO MPUCHKIA JIET0TO
B nomsa Ha Heoxum AJl, Jlumutposrpas. Pemenuero Ha AnenatuBHus cbia [oBIuB € 00kanBaHO OT
nsete ctpanu. BsB BKC e pasriiegano Ha 28 ssHyapu 2009u ce ouakBa penieHue.
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3nauumennu HeommeHnsemu 002030pu U ancaxcumenmu

JpyxecTBoTO € npueno MHBecTHIOHHA MTporpaMa chC Cpok Ha m3nbiaHeHue o 20113a npuBexnaHe Ha
MPOU3BOJICTBEHATA CH JIEHHOCT B CHOTBETCTBHE C IMPOMEHUTE HA EKOJOTHYHOTO 3aKOHOJATEICTBO B
Bwnrapust nopoaeHu ot npuckenuHABaHETO KbM EBporeiickus cbro3. [IpenBuneHn ca cieHUTe OCHOBHH
WHBECTHIIMOHHN Pa3XOM 32 MPHUBEKIAHE B CHOTBETCTBHE C YCIOBUATA HA KOMIUIEKCHOTO Pa3pelINTETHO,
KOHUTO I1i¢ ObJaT U3BBPIIEHH 110 TOIUHHU KaKTO CIICBA!

roauHa X.J16.
2009 239
2010 249
2011 260
O6mmo 748

28. CIAEJIKH CbC CBbP3AHU JINLIA

Cebp3aanu ju1a Ha J[pykecTBOTO ca KakTo Clie/IBa:

CBbp3anu auna Buja Ha cBBp3aHOCT
Axyuonepu.
Exorex OO/I OcHogeH axiuonep (27.42 %)
EBpo ®ept Al OcHoBeH akuunonep (23.83 %)
Kapudepr Uarepuemrsasia Odmrop C. A. J1., JluBan OcHogeH axiuonep (17.16 %)
Hvuepnu opyscecmaea:
Heoxum Ketspunr EOO/] 100% cobcTBeHoCT Ha [IpyKecTBOTO
Heoxum Unxenepunr EOOL 100% cobcrBenoct Ha [pyxecTBOTO
Heoxuwm IIporext EOOJ] 100% cobcTBeHOCT Ha JIpy»KECTBOTO
Heoxum Jlta.- Typrius 99.83 % cobcTBeHOCT Ha JpyKecTBOTO
Tpakus [Ipec XXI Bex OO/] 52 % cobcTBenocT Ha JlpyxecTBOTO

[peanpusitisi, cOOCTBEHOCT HAa OCHOBHH AaKIMOHEPH M NPEINPHATHS, B KOUTO MHPSKO HIH KOCBEHO
HPUTEXABAT 3HAYUTENICH JISUT OTIACIHU JIMYHOCTH, YHPaXKHSBAIIM KOHTPON BbpXy pyxectBoro (Apyru
CBBP3aHU JPYKECTBA), ca:

berpan A/l Cmmko-07 OO/

3ems OO/] Xumummnopt Oiin Tpeiig OO/]
Kpeno OO Xumummopt-puaancn OO/
Koncumuym EOO/T Xumumnopt-Arpoxumukan OO/
Iumkom OO/ Xumummnopt Opraxum OOJ]
Kapumekc EBpon —Kopabna arernus OO/] MepunuHcku neHTbp-XuMuMnopt Meauka OOJ]
Kapumexc Kemukbiac CAJI Xumummnopt Padsp OO/]
Kapumexc Kemukbic Kunbp Xumumnopt Geprunaiizepc OO/
Kapudepr Uuarepuenrsansn CAJI Xumumropt Xumientexke OO/
Hnodepr 200100 Xumumnopt Tpanc OO/
Exonenn Nnxenepunr OO/] Juanuza brarapus OO/]
Xumumnopt cucreme OO/ Kame bwnrapus OO/

Tepaxum EOO/] Heo Kuren EOO/I

Heo turan EOOJ] Cnpyxenune K Xumuk

Heommox EOO/L Jlotoc OO/]]
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ocmasku om_cevp3anu auua

Mamepuanu

JlblIepHHU IpYKECTBA
OCHOBEH aKIOHED

Jpyru cBbp3aHH APYKECTBA

Yenyzu

JbI1epHu 1pyxecTBa
Jpyru cBbp3aHH APYKECTBA
OCHOBEH aKIOHED

Cmoku
JbIIepHU APYKECTBA

JIMA
OcHOBeH AKIIUMOHEP

Oo1mmo

IIpooasicou na cevpzanu 1uya

IIpooykyus

OCHOBEH aKkIHMOHED

Jpyru cBbp3aHu IpyKecTBa
JlblIepHHU IpY>KECTBA

Buv3nazpascoenue 3a npasa 6bpxy mvp2o8cKu MapKu u posimu

OCHOBEH aKIOHED

Yenyeu

OCHOBEH aKkIHMOHED
JbIIepHU IpyXKecTBa
Jlpyru cBBbp3aHH APYKECTBA

Cmoxu
OCHOBEH aKIOHED

Apyeu
Hpyru cBbp3aHu ApyKECTBA

JbIIepHu IpyxKecTBa
OCHOBEH aKkIMOHED

Oo1mmo

30.06.2009 _ 30.06.2008
626 937
247 587

1 595
874 2,119
1,638 1,687
548 161
58 245
2,244 2,093
1,277 -
1,277 :
430 :
430 -
4,825 4,212
30.06.2009 _ 30.06.2008
40,731 66,574
: 64,795
77 13,977
40,808 145,346
828 2,213
490 715
194 143
10 20
694 878
3,804 4
3,804 4
4 235
21 18
8 17
33 270
46,167 148,711
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JIpy>KeCcTBOTO TOJydaBa HPUXOAXM OT POsUITH B pasmep Ha 768 x. iB. (30.06.2008: 2,15%. 1B.)
(Mpunoxenne Ned) u mpemocrasst Ha EBpo @ept A/l cbriuacHo moroop ot 4 roru 2001u 100BIHUTETHO
cropazymenne ot 29 maii 2006 M3KITIOUNTETHOTO MPAaBO Ha IOJ3BaHE Ha ThProBcka Mapka HeodepT
(perucrpannonen Ne33171,perucrpupana na 8 mait 1998)3a cpok mo 31 asrycr 2011.Peanusupanute
MIPUXOU OT MPEAOCTaBIHETO Ha ToBa mpaBo npe3 2009ca B pasmep Ha 60x. 8. (30.06.2008: 60x. 18.)

1 Ca IpE€ACTAaBEHU KAaTO APYrd J0XOOU OT Z[efIHOCTTa.

YcioBusra, IIpU KOUTO Ca U3BBPUIBAHU CACIIKHUTC HC CC OTKIIOHABAT OT IMa3apHUTEC LICHHU 3a HOI[06GH BUJI

CHCIIKH.

Kpamkocpouuume 63eMaHUsl OM CEBP3AHU JIUYA CA KAKTO CJICABA.

B3zemanusa no npooasxcou ¢ nesa
Jb1epHu npyxecTBa

Jpyru cBbp3aHu IpyKecTBa
OcCHOBEH aKIOHEP

B3emanusa no npooaxcou 6ve saiyma

JbIepHU IpyXKecTBa

B m.u. omuemna cmotinocm
Hauuciena obesyeHka

Hpyru cBbp3aHu IpyxKecTBa

Bszemanua no npedocmaeeuu aeancu 6 .jieea

JbIIepHU IpyXKecTBa
Jpyru cBBbp3aHH APYKECTBA

0010

,lelzocpouuume 83€MAHUA OM C6BP3AHU TUYA CA KAKTO CIICABA.

Bzemanusa om npooarxcou 6ve sayma

JlbliepHU IpyKecTBa

B m.u. omuemna cmounocm
Hauuciena obesyenka

(011)11 (1)

30.06.2009 31.12.2008
55 2!

2 1

828 1

885 54

3,54 4.82

3,547 4,829

- )

3,555 4,835

28 -

10 123

38 123

4,478 5,012
30.06.2009 31.12.2008
3,676 3,676
5,339 5,339
(1,663) (1,663)
3,676 3,676
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3aab/KeHUATA KbM CBbP3aHM JIMIIA Ca KAKTO CJIeABAa:

IHonyuenu asancu 3a npooaxxcoa Ha nPoOOyKuus
OCHOBEH aKIOHED

3aovnscenun 3a 0ocmasenu Mamepuau, 20puea u ycyzu
Jpyru cBbp3aHH APYXKECTBA

JbIepHu 1pyxecTBa

OCHOBEH aKIMOHED

Menozumu
JbIIepHU IPYKECTBA

Jpyru cBbp3aHu IpyKecTBa

(011)11 (1)

CBbBUTHUSA CJIEJ JATATA HA BAJTAHCA

30.06.2009 31.12.2008
- 24

- 24
599 480
117 289
29 -
745 769
5 33
16 5
21 38
766 831

Ha 15 nexemBpu 2008 e B3ero pemeHne oT ChBeTa Ha JUPEKTOPHTE 3a CHKPAILICHUS Ha MEPCOHAI, 32
KOoeTo 3acerHature ctpanud ca uHpopmupanu mpe3 2009. [Inanupanusr Opoil Ha paOOTHHULUTE H
CITy’)KUTEHTE, KOUTO Ja ObmaT ocBoboaenu B nepuoaa ot 10 pespyapu 200910 30 anpun 2009 e 1450t
KOWTO [0 JaraTa Ha WM3rOTBSIHE Ha OT4eTra, Bede ca ocBoOozenu 131. OuakBaHMAT pasMmep Ha OOILO

IBJDKUMHTE 00€3IIeTeH s 3a chKpateHus ¢ 514x. is.

JIpy>KECTBOTO € M3IBJDKHIIO B CPOK MECEUYHUTE BHOCKH 3a sHyapu- roHu 2009B pasmep na 400 x. nB.,
JABIDKAMH 110 CIIOPa3yMEHHeE 3a Pa3cpOUuCHO IUIaliaHe Ha 3aabmkeHne kbM Bynrapraz EAJT (ITpunoxenue

Ne 21).

I'n. H3nvanumenen /{lupexkmop:

[ Tumumvp Jumumpos/

21.07.2009.

@Dunancoe Jupexmop(cvcmasumen).

[Towo Jumos/
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