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[image: image2.jpg]1. Undopmanms 3a BaKHH CHOMTHS, HACTHLIMIHA NPe3 TPHMECEYHETO H ¢ HATPYNBaHe OT
HAYAJI0TO HA (PHHAHCOBATA rOJMHA 10 KPas HAa CHOTBETHOTO TPHMECEUHe.

1.Mudopmanus 3a Baxnu co0uTH 32 nepuoaa 01.01.2009 r. - 30.06.2009 r.

o C pemenre Ha m3BpHpeaHo OCA, nposeneto Ha 24.02.2009 xanuranst Ha OHE XoMHIC
AJl e ysemauen ot 50 xmn. nB. Ha 250 xwiiB, upe3 m3masane Ha 200 XHIL HOBH
OOHKHOBEHH, IOMMEHHH, GE3HATMYHY aKIUA ¢ HOMUHAT | 1B, , 0GCTOATENCTBO BIHCAHO B
THProBCKHsI PETHCTBD NIPH ATeHIHsTA 10 BIKCBaHUATa Ha 19.03.2009.

e Hamseeapenno OCA, nposeneno Ha 26.03.2009 ca B3eTH CIeAHATE pelIeHus”

- JlpyxectBoTo ja mpupobue craTyT Ha myOmmdHO Apyxkecto chriacHo 3IIILK mpu
ycloBre H cief oao0psiBaHe Ha IIPOCHEKTAa 3a JONyCKaHE JO THPTOBHS HA PEryJIMpaH
masap Ha akuuure Ha JlpykecTBoro or KoMmucusaTa 3a (HHAHCOB HAN30p M CIEN KaTo
JlpyxectBoTO OBJe BIHCaHO B Perncrspa Ha myGmuunuTe ApyXectsa, BoneH or KOH,
KaKTO W 3a PETHCTPALys Ha akuuute Ha J{pyKecTBOTO 3a ThproBus Ha BOB — Codus AJl.

- Tlpuema HOB ycTas Ha JIpyXecTBOTO (yCTaB MOX yCIOBHeE), KoiTo Aa 6Bae AeficTpam 3a
JlpyxecTBOTO cliell ofoOpsABaHe Ha MPOCIEKTA 3a J0NMYyCKaHe 10 THPTOBHS HA PErylupaH
nasap Ha akuuure Ha JIpyxecroto or KOH, ciex BnucBane u o6spsiBane Ha YCTaBa Ha
JlpyxectBoTO B THproBekus Peructsp.

- Yuoenaomomasa CJI a2 M3BBPIIN BCHYKH [IPaBHH W (aKTHUECKH JEHCTBHA BbB BPb3ka C
FOPHOTO.

o JIpyxecTBOTO € BHecno 3asBieHue, BX. Ne PI'-05-1493/1 ot 17.04.2009 r., 32
norebpikaaBade o Komucnsira 3a ¢punancos Hamsop (KPH) na npocnekt 1
JIOITLITHATENHO BHECEH ¢ nuceMo, BX. Ne PT-05-1493/1 ot 10.06.2009 T., KopHrupas
TIPOCTIEKT 3a J0IyCKaHe (0 THPTOBHs Ha PEery/IMpaH asap Ha akiuH, u3aajiesu ot ,,OHU
Xonmuure” AJl, rp. Codust ¥ IPHIOKEHH JOKYMEHTH.

1}1. TipupoGusane na IMA npes BTopo Tpumeceune ra 2009 r.

3a neproza 01.01.2009 r. - 30.06.2009 r. APy KeCTBOTO HE € MPUAOOUIO ABATOTPAHY
MaTepHaHK aKTHBH.

1.2. O6sBsBane Ha GUHAHCOBHSA PE3YJITAT HA JPYKeCTBOTO.

ChrmacHo MexTuHHMS (QMHAHCOB OTYer Ha gapykecTBoro KkbM 30.06.2009 .
(MHAHCOBHSAT pe3yaTaT Ha ApyXkecTBoTO KbM 30.06.2009 T. € 3ary6a 7 xui. jiesa.

2 .Mudopmanns 3a Baxuu cb0nTH ¢ HaTpynsane ot 01.01.2009 r. 10 30.06.2009 r.

2.1. Pe3ysITaTH OT OCHOBHA /IeHHOCT

3a nepuoga 01.01.2009 . — 30.06.2009 . Ha MHAMBHAYATHA OCHOBA APYXECTBOTO HE
€ peaTu3Apao NPUXOZ OT NPOJaXOH, HATO GHHAHCOBH NPUXOAM M M3BHHPE/HHU MPUXOIH .
JIpy’KeCTBOTO € aKyMyJIHPAIO Pa3xoy OT obuyaifHaTa IEHHOCT B pa3sMep Ha 7 XHIIsM JIeBa.

Kbm 30.06.2009r. Omm Xomamurc AJ] HMMa KpaTKOCDOYHH 3a[IBIDKCHHS KbM
JIOCTaBYMIA B pa3Mep Ha 94 xui1. jeBa.

KuM 30.06.2009r. ApyKecTBOTO MMa pa3xoud 3a Gbaelnd meproay B pasmep Ha 100
XWIL. JIeBa, KOMTO Ce 09aKBa /ia OhaT IPU3HATH KAaTO TeKyIIH pasxomu mpe3 2009r.

@DunancosusT pesyrrar Ha Omum Xommuure AJ[ xeM 30.06.2009r. e cuetoBOmHA
3ary6a B pasmep Ha 7XHIL. JIeBa.



[image: image3.jpg]1. Aadopmanns 3a CKIOYEHHTE IO,
Tpumeceune Ha 2009 r.

H CACJIKH MEKIY CBbpP3aHH JIHIA NIpe3 BTOPOTO

3a meproma 01.01.2009 r. — 30.06.2009 r. ,Onn Xomauar” AJl He e CKIOYBAIO
TOJIEMH CJETIKU ChC CBbP3aHH JIMIIA, H3KIIOUBANKH CIENKH OT 00MYaiiHa CTOIIaHCKA JEHHOCT.

IIl. OnAcanne HA OCHOBHHTE PHCKOBe H HECHTYPHOCTH, IpeJ KOHTO € H3NPAaBEHO
Jpy#ecTBOTO Npe3 caexBamus GHHAHCOB NEPHO/.

1. PuckoBe, cBbp3aHHM c jeiiHOCTTa Ha ,,OHU XonauHre" AJl, U Meromu 3a

YIPaBICHHAETO UM

a) TIABAPEH PHUCK. [leiinocrra na ,Omu xonmuurc” AJl e cBppsanma ¢
(apManeBTHYHKs [a3ap HA TeHEPHTHH JIeKapeTBa B ['bPIs, IOCPEICTBOM HAMEPEHHSTA 32
HHBECTHIIMH HA JIPYXKECTBOTO B KOMIIAHHH, OTIEPHPAIIY Ha TO3H Iasap.

IazapeT Ha TeHepudyHH JeKapcTBa B I'bpIs, IIpe3 IOCIEAHATE TOIMHH OTOEII3BA
cTabHMneH pBCT, KOMTO € pesyITar OT I[OCTOSHHO HapacTallaTa KOHCyMauus Ha
(apMalleBTHYHH NPOAYKTH M TO-CHCNHAIHO HA TI'CHEPHYHM JEKAPCTBEHH IPOXYKTH.
®dapManeBTUYHUSAT T1a3ap U B ['BPIIKs, KAaKTO B LENHs EBPOICHCKH ChIO3 € CHIIHO PEryJIMpaH
MO OTHOIIEHHE Ha NEHO06pa3yBaHETO Ha JIEKAPCTBEHMTE MPOAYKTH. [1a3apbT Ha TeHepHIHN
JIEKApCTBa B ENHs €BPOTIEHCKH CHIO3 C& XapaKTEPH3HPa C Pa3sBHTa KOHKYPEHIIHS.

B ycnosusTa Ha paspasunara ce riobanHa GHHAHCOBA KPH3a, EMHUTEHTHT € H3JIOXKEH
Ha PHCK OT CBHBaHE Ha I1a3apa Ha IeHEPHYHH JIKapCTBa, KAKTO HA MECTHO HHMBO, TaKa M B
MEX/IyHapOJIeH TLIaH, C OIJe]l Ha IIAaHOBETe My 3a MpUA00HBaHEe Ha APYXKECTBO ONEPHPAIIO
Ha TO3H T1a3ap.
3arpyaHeHMATa BBB (DHHAHCOBOTO CHCTOSIHHE HA JOMAKMHCTBATA CE H3passBar B
OTrpaHMYaBaHE Ha PasXOIMTe 3a JIEKAPCTBEHM IPOJAYKTH M MEIMKAMEHTH Ha CBIIHTE.
HaGmonapar ce HamajieHus B MOTPeOICHHETO HA OPUTMHAIHH JIGKAPCTBEHH HPOIYKTH K
TIOBHIIIEHHE B TIOTPEONCHUETO Ha TeHEPHIHH JIeKapCTBa, O/ MO-HAUCKHTE IICHOBH HHBA, HA
KOMTO T€ Ce TIpeJyiarar, KoeTo Jjapa OCHOBaHHE Jia e CMsTa, de riobanHaTa (pMHAHCOBA KpH3a
M CBMBaHETO Ha OIO/DKETHTE Ha JIOMAKMHCTBATA INE MMAT B M3BECTHA CTENEH NOJOXHUTENCH
edeKT BBPXY Ma3apa Ha TEHepHYHH JIeKapCIBeHH Npoxyktd. OT Apyra CTpaHa 9acT OT
TOTpeOUTENMTe HA TeHEPHYHH JIEKApCTBEHH NPOLYKTH B OIHTA CH A3 ONTHMH3HDAT CBOHTE
GIOKETH MoTaT J]a e OTKaXar 0T yrnorpebara Ha BCAKAKBY JIEKAapCTBa, KOETO CHILEBPEMEHHO
61 MMaTo0 HeraTHBEH eeKT BBPXY Iazapa Ha EHEPHYHM JIeKapcTBa. YIIPaBNEHHE HA TO3H
TOTEHIHANIEH PHCK B ITBIIHA CTENEH HE MOXE ja ObJie OCBILECTBSIBAHO, ThI KaTO riiobanHaTa
(uHAHCOBA KpH3a TPEJICTABIIABA BBHHIICH PHCKOB ()akTop, HO Morar ia ObJAaTr IpeiNpHEeTH
MEpKH 3a JBepcuduIupane Ha nopTdeiiia 0T KOMIAHHH, B KOHTO APYKECTBOTO HHBECTHPA,
Th# KaTo pa3IMuHUTE CEKTOPH, KakTo B Bhirapus, Taka u B I'bpIus ca 3acerHaTh B pasiM4Ha
CTENeH OT HETaTHBHOTO Bh3/IelicTBHE Ha (hUHAHCOBATa KpH3a. [0 TO3M HAYMH MEPKHUTE, KOUTO
JIDY’)KECTBOTO MOXE Ja NpeIlpHeMe BbB BPb3Ka C OrPAaHWYABAHETO Ha HETATHBHOTO
BBb3JeHCTBIE Ha riobanHaTa (HHAHCOBA KpH3a CE ONpENENAT OT MEPKHTE, KOHTO TO IIe
TpeTpHeEMe 3a yIpaBleHHe Ha GUPMEHHs PUCK Ha eMHMTEHTA H I0-CIIeNMANHO e(eKTHBHATA
nuBepcudukanmMs Ha TOpTdeina OT IpykKecTBa, B KOMTO EMHTEHTa BB3HAMeEpsBa 1a
WHBECTHPA.

EMHTEHTHT Bb3HAMEpsiBa Jlda OCBHINECTBH ONTHMH3AIUs, KakKTO Ha cobcTBeHns cH
6roker, Taka U Ha Gl0/KeTa Ha CBOMTE OBJCINM IBIIEPHA KOMIAHWH, KOETO € W MApKaTa,
KOSITO JIPYKECTBOTO IIe IIPEANpHeMe 3a yIIPABICHAE Ha TO3M PHCK.

Haaapl-mnT PHCK, Ha KOMTO € M3II0KEHO JPYKXECTBOTO MMa pasiu4YHH acleKTH, KOHTO Ca
OINMCaHH MO-A0ITy.



[image: image4.jpg]LEHOBH PUCK. ITpOSIBIEHHETO Ha TO3H PHCK € CBHP3AHO C IIPOMEHH B 3aKOHO/IATEITHATA PAMKa,
B TOCOKAa Ha BBBEXKJAHE HAa IO-CTPOTH W3MCKBAHMSA 33 TEHEPHUHWTE IIEKAapCcTBA HA
Teputopusita Ha I'bpuust. Tlo TO3M HAuMH TO3M PHCK Ce aCOLMMpa C PEryJaTOpHHS DHCK,
OIKCaH I0-J0Ny KaTO PasHOBOAHOCT Ha OTPACIOBHS PHCK M CE CBBP3BA ChC 3aIaxara OT
BBBE)K/IAHE HA HOBH MO-CTPMKTHM W3HCKBAHHS IIDH IPOM3BOACTBO H JUCTPHOYIHs Ha
reHepHYHH JIeKapCTBa.

BAJNYTEH PUCK. BayTHHAT pUCK HaMHpa CBOETO IPOSBICHHE NPY HEGIArONPHATHU IPOMEHH
B CHOTHOLUCHHSTA MEX/y BATyTHTE, B KOUTO Ca JCHOMHHHDAHH [IPHXOJHMTE U Pa3XOJIUTE Ha
»Oun xommanre” AJl wm 06oGmaBa HeouyakBaHu, BHE3AIHH IPOMEHM BHB BANyTHHTE
KYPCOBE, HOCEIIM PUCK OT CEPHO3HH 3aryOH OT IpeBayTupaHe. Br3MOXKHO €, B ClIeACTBHE Ha
BAIyTHUsS PUCK, Ha KOHTO ca H3IOXEHM ApyKecTBara, B Kouto ,,Omm xommaarc” AJl
Bb3HAMEPSBA [d MHBECTHPA, EMUTEHTHT MHIUPEKTHO [a IPETHPIIH HKOHOMUYECKH 3ary0u i
TIPONYCHATH IIOJI3H.

BumsHueTO Ha BayTHHS PUCK BBPXY AekHOCTTa Ha ,,OHE x0muare” AJl 64 ce MposBHIIO P
€BEHTyalTHa TPOMJHA Ha (MKCHPAHHs BATyTeH KypC Ha JIeBa KbM EBPOTO M/WTH OTMSHA Ha
CHCTeMaTa Ha BalyTeH 6opJ 1okaTo Beirapus ce IPUCHEIUHA KbM €BPO3OHATA U BHBEIE KaTO
IIATe)KHA SAMHULA €BPOTO. BHIpeKH, ue NPHCHEANHABAHETO KbM €BPO30HATA M BBBEX/IAHETO
Ha eBPOTO KAaTo IUIATE)KHA eMHMIa B bhirapus e nuanupano ga crane npes 2012 r. mama
CHTYPHOCT ¥ TapaHIIHH, e ie 6b1e MoCTHIHATO.

JMXBEH PHCK. ITposiBIIEHMETO Ha JIMXBEHHS PHCK € CBBP3aHO C €BEeHTYaIHH HeGNarompusTHH
IPOMCHH B JIAXBEHUTE HHBA B Bwirapus. B ciydai, de ,,Ouu xonmmurc" AJl m3moassa
JbIIFOB KaMTal 32 GMHAHCHpAHE, DU CBCHTYAIHO [OBUIIABAHE HA TUXBEHHTE NPONEHTH B
©BPO30HATA ¥ B Bhirapus, pasxouTe 3a JIMXBH IO NOJI3BAHATE OT APYKECTBOTO KPEITH IIE CE
YBEIIHYAT, ChOTBETHO TOBA OH MMano HeGIArONPHATHO OTP@KEHWE BBPXY JMKBHIHOCTTA H
(unancosute pesynTatd. KbM MOMeHTa Ha H3rOTBSHE Ha HACTOSIIAS JIOKYMEHT, IPYXKECTBOTO
HE M3110J13Ba HHBECTHITHOHHH, OOOPOTHH WM JPYT BAX KPEIMTH M CHOTBETHO M3IOKEHOCTTA HA
JIPY)KECTBOTO HA TO3M DHCK € OTpaHMYeHa IO NOTEHIMATHTA HYXHA OT H3IOJN3BAaHE HA
TIPUBJICYEHH CPE/ICTBA.

) OTPACJIOB PHCK. OCHOBHHTE TIDOSIBIICHUS HA OTPAC/IOBHS PHCK BBPXY JeMHOCTTa Ha ,,OHK
xommnre" AJl ca cremanre:

YBEJHYEHA KOHKYPEHIWSA. [lasapbT Ha reHepHYHH JIEKapcTBA B BPLHUS CE XapaKTEPU3MPAT ChC
3HAYUTENIHA KOHKYDCHLMS. Ha Na3apa OlepHpaT, KakTo yTBLPACHH MECTHH KOMIIAHWH, Taka U
TIPE/ICTABATENICTBA HA CBETOBHHTE JIM/IEPH B OpaHINa. HATMYHETO HA PA3BHT KOHKYPEHTEH Iasap
TIpeanosara 3aTpy/HEHO HaB/IM3aHe Ha Masapa. Thil KaTo JPYXKeCTBOTO ITAaHHMpa Ja HHBECTUPA
HE B HOBOYUPEJICHH /IPYXK€ECTBA, a B IPYXKECTBA, ONIEPHPAIIH OTJaBHA Ha TE3H I1a3apH, TO MOXKE
Jia ce CYHMTa, Y€ ChINECTBYBAIaTa Ma3apHa KOHIOHKTYpa He Ch3JaBa JOIBIHHTEIHE PACKOBE 3a
JIeHHOCTTa Ha KOMIIAHUSTA.

Hpoxsnemxe Ha pHCKa OT yBEJMYCHA KOHKYPEHIMsS M Ha JBaTa fa3apa MOXe Ja uMa Npu
IIPOMSHA, KaKTO B I1a3apHaTa KOHIOHKTYPA, Taka ¥ MPH IMPOMSHA Ha CTPATETHUTE 3a Pa3BUTHE HA
ApYXKECTBATA, B KOUTO EMUTEHTA Bh3HAMEPABA J1a HHBECTHPA.



[image: image5.jpg]PETYJIATOPEH PHCK. M3noxeHOcTTa Ha APYXKECTBOTO HA TO3H DPHCK Ce ONpEAENs OT
PETYIATOPHATE PEXWMH, PETTIAMEHTHpAIH JeHHOCTTa Ha JAPYKECTBATA, B KOUTO EMHTEHTa
Bb3HAMEPSBA 1a HHBECTHPA H ONAcHOCTTA OT MPOMEHH B TSX B IIOCOKA HA 3aTSTaHe Ha Te3H
PEXMMH ¥ BHBEX/IAHE Ha JIOITBIHATEIHA H3MCKBAHAS 32 IEHHOCTTA MM.

B) ®UPMEH PHCK. To3H PHCK € CBBP3aH C €CTECTBOTO Ha AEHHOCT Ha APYXKECTBaTa, B KOHTO
,Onm xommare" AJl Bb3HAMepsiBa Jia MHBECTADA, KATO 3a BCSKA OT MHBECTHIIMHTE € BAXKHO
BB3BPBINAEMOCTTA OT HHBECTHPAHUTE CPEJCTBA M PECYPCH Ja OBJC B CHOTBETCTBHE C IIOETUS
puck. [IposiBeHHeTo Ha PHCKA Ce aCONMMPpA C IOIyIaBaHeTO HA MO-HUCKA BB3BPBIIAEMOCT OT
OYaKBAHATA MM PECHEKTMBHO HEMONydaBaHE HA BB3BPBLIAEMOCT OT HMHBECTHIMSTA.
DUPMEHHAT PHCK CE CBHP3BA OCHOBHO C JUBePCH(UKALESTA Ha NOPTQEiiia OT ApyKecTsa, B
kouto ,,Orm Xommuerc" AJ] Be3HaMepsiBa Ja HHBECTHPA. KbM MOMEHTa HA HM3TOTBSHE Ha
HAaCTOSIIMS JOKYMEHT, JAPYXECTBOTO HE € OCHIIECTBHIO HWHBECTHIMH. VIHBECTHIMOHHWMTE
HaMepeHHs. Ha JIPYKECTBOTO BKIIOUBAT NPHIOOHMBAHE HA U OT XOJNIMHIOBA CTPYKTYpa,
TipuTekaBaia (hapManesTHIHa KOMIIAHMS, paslonaralla KbM MOMEHTa C €MH JIWIEH3 3a
TIPOM3BOJICTBO HA TEHEPHHYEH NIEKAPCTBEH MPOAYKT. YIPABICHHETO HA (DUPMEHHS DHCK Ce
CBBP3Ba C @KTHBHOTO YTIPABICHWE HA MHBECTHIIMMTE, HACMAaHE HA BHCOKOKBAIH(HIMPAHM
CHENMAACTH TPH B3eMaHe HA YIPABICHCKH PEIICHHS Ha CTPATErHdecKO HUBO M 3aCHIEH
KOHTPOJI BPXY NpHJIaraHe Ha MPHETHTE TUIAHOBE U CTPATErHy 33 PAa3BHTHE HA EMATEHTA.

I) BIBHEC PUCK. Ompezenst ce OT eCTeCTBOTO Ha JEWHOCT Ha JAPYXKECTBATa, B KOHTO
€MHWTEHTa BB3HAMEpsBAa [a WHBECTHpPA M MPECTAaBIABA HECHTYPHOCTTA OT IONyYaBaHe Ha
TIPAXOJIH, IPUCHIIHA 32 KORKPETHUTE CCTMEHTH, B KOMTO ONEPUPAT APYXKECTBATA, & Taka ChIIO K
32 HAYWHA Ha OCBHINECTBABAHE HA TPOJAKOHMTE Ha NMPOAYKTH M YCIYTH OT BCSKO OT TAX -
CTpaTeTHH U IIaHOBE.

/1) ONIEPAITMOHEH PHUCK. TIposBieHHET0 My € CBbP3aHO C ONACHOCTTa OT HEo6pO
YTpaBIeHHe, HeloOpe  (YHKIMOHHpAamM  BBTPEIUHA  TNPONECH H  CACTEMH M
HEJIOCTATHIHO KBATMOHIMPAH NEPCOHAT. YTPABICHCKH PHCK KAaTO IpOSIBICHHE Ha
ONEPAIMOHHHS PHCK Ce HM3pa3iBa B CIEJHOTO: APYKECTBOTO Ce YIpPaBIsSBa OT CHBET Ha
JIMPEKTOPHTE, CHCTOSIN C& OT TPUMA AYLIH, @ ONEPATUBHOTO YIIPABIEHHE € NPEIOCTABEHO Ha
€MH W3MBIHUTEIECH JHPEKTOP, KOETO NpeArolara NOBHMIIEH PHCK OT KOHIEHTpalus B
YIPaBJIEHHETO M BOIH [0 HaMalsBaHe HAa MH(DOPMALMOHHATA OCHTYDEHOCT Ha B3eMaHHTe
pemenus. Ho oT pyra crpaHa NOBHIIEHAaTa HE3aBHCHMOCT Ha OIEPATHBHOTO YIPABIICHHE
TpeIoNara no-rojisiMa 'bBKABOCT IIPH B3EMaHE Ha YIPABICHCKY PelIeHNs. MEeHH/DKMBHTHT Ha
KOMITaHHATA TPHTEXABA 3HAYMTENCH OIMT M YIPABIEHCKH KA4eCTBA, KOMTO MpETIONarar
YCTIEIHO peaTu3upane Ha CTpaTerniecKara i HHBECTHIMOHHA IPOrPaMa Ha JIPYKeCTBOTO.

E) IMKBU/IEH PUCK. ITposiBieHneTo Ha TMKBUAHUSIT PHCK [0 OTHOLICHHE Ha AEHHOCTTA Ha
»OHH xonmuurc" AJl ce cBBP3Ba ¢ Bb3MOXKHOCTTA 34 JINIICA Ha HABDEMEHHH H/HITH
HEJIOCTATHYHHU HAJMYHH CPEJICTBA 32 TIOCPEIIaHe Ha BCHYKH TEKYLLH 3a/(b/DKCHMS Ha.
npyxecTBoTO. To3u prCK MOJKe 12 HACTBIM, KAKTO IPU 3HAYATEIHO 3abaBsHE Ha IUIAINAHAATA
OT CTpaHa Ha JUThKHHIIMTE Ha JAPYKECTBOTO, TaKa H IIPH HEMPABUIIHO YIPABICHHE Ha.
TIApUYHHTE TIOTOLM OT OCHOBHATA, MHBECTHIIHOHHATA H (HHAHCOBATa JIEHHOCTH Ha ,,OHI
xonmuare” AJL.

Henpaammom YNPaBIICHHAE Ha [IApUYHUTE MOTOLH ¥ €BEHTYAIHO HACTHIIBAHETO Ha JIMKBH/IHA
KpH3a MOraT Jia JOBEAAT 0 PeaIM3UPAHETO HAa HEIPEIBUJICHH 3al'y6H M TTPOITyCHATH ITOJI3H OT
CTpaHa Ha JIpy’KeCTBOTO. HPOTHBOHeﬁCTBHE Ha NpOABIICHUETO HA TMKBUIHMS PUCK MOXKE J1a



[image: image6.jpg]65b/1e TIOTBPKAHETO Ha MUHMMAITHA TTAPHYHA HATHYHOCT BBB BCEKH €IMH MOMEHT 1
TPaBIHOTO yNpPaBIICHAE Ha NAPUIHATE IOTOLH OT ACHHOCTTA.

30.06.2009 .





