@ YITNMULHA ageuy

MEXOVHEH OOKINAQ 3A OEMHOCTTA
3a nepuoga 01.01.2009 — 31.03.2008

YnnuHa AOCVIL e BnncaHo B TbproBckus pernctbp Ha Codurckuns rpaackm cba Ha 26.04.2007 . To
nony4n paspeLleHne 3a AeHOCT KaTo aKLMOHepHO OPYXECTBO CbC CreunanHa MHBECTULMOHHA Len 3a
cekopuTu3npaHe Ha B3emaHus Ha 04.09.2007 r. [pyXecTBOTO e B Ha4anoTo Ha CBOETO CbLLECTBYBaHe
1 TeMbpBa CTPYKTYpUpa CBOATa AENHOCT 1 nopTdhenn.

CseToBHaTa thHaHcoBa 1 rmobanHa MKOHOMUYECKa Kpuaa, 3ano4Hana ot oktomepu 2007 1. ce oTpasu
narybHo BbpXy CBETOBHWTE (OMHAHCOBM Ma3apu U YHULLOXWUTENHO BbPXY Bbnrapckua oHaoB nasap.
Brnvsanneto n Bbpxy AerHocTTa Ha YnnuHa ACVIL e kocBeHo v ce u3passfBa B HEBb3MOXHOCTTa
OPY>XeCcTBOTO Aa nnacvpa HoBM EMUCUM OT aKLMM 3a Aa AOCTUMHE ONepaunoHHUTE NapamMeTpy, 3arMoXeHn
B HeroBusi BU3HEC NnaH 1 NPOCMEeKT.

B cbLloTO BpeMe, KaKTO ACHO 14K OT roguiHna oTyeT Ha YnpuHa ALCVIL 3a chuHaHcosaTta 2008 r. un
OT JaHHUTE B TO3M MEXOMHEH OTYET, APYXXECTBOTO He e 3arybuno CTOMHOCT, 3a pa3nuka 0T OrpoMHaTa
YyacT emuTeHTU Ha B®B. HanpoTue, opyXecTBoTO UMa cTabuiH1 KacoBu NOTOUM U Cb3AaBa BUCOKA, Aa—
ney Hap cpepHaTa 3a nasapa fnobaBeHa CTOMHOCT 3a CBOWTE akumoHepu. okonkoTo ce 3abensiasa
N3BECTHO BIiOLLABaHE Ha Ka4YeCcTBOTO Ha MopTdienna Ha OpYyXEeCTBOTO, TO e OTPaXeHWe OT BMOLLEHOTO
MKOHOMMWYECKO CbCTOAHWE Ha 3aAbMKEHUTE N1LA 1 Ce 3pa3sBa B YBENUYaBaHe Ha cpeaHuTe 3a6aBu Ha
NNaLlaHusTa rno NUXBU 1 NOraLleHns Ha CEKIOPUTU3MPAHNTE OT APYXXECTBOTO B3EMaHUS.

[MmaBHaTa 3apayva nNpen APYXECTBOTO 3a Neprofda Ha HEroBOTO CbLUECTBYBaHe Helle MoarotoBkaTa Ha
BbTPELUHUTE NpaBuna 3a AEeNHOCT M NPOCnekTa 3a 3agb/KUTENHOTO MbpBO Nybnn4HO NpegnaraHe Ha
akumMmMTe Ha OpyXecTBOTo. B cbLUOTO Bpeme Opy>XecTBOTO MOCTEMEHHO W CredBaniki KOHCEpBaTMBHA
cTpaTerus 3a nogbop, Habupa ycTonyne nopTdienn oT B3eMaHWa C AOXOAHOCT, HagBvLLaBallla cpegHaTa
nnxea no 6aHkoBUTE 3aemMu Ha 6bnrapckus hMHaHCOB Nasap.

Mopen Ha cenekuus

OcHoBHaTa Len Ha APYXecTBOTO € CENekTMPaHeTO Ha KpeaTuBeH MNopTdenn: CeKpuTU3MpaHe Ha
B3EMaHWA, CpeLly KOUTO CTOAT aKTMBHW BNOXEHWA B peanHata WKoHomuka, gobassAwm ctonHocT. Mo
TO3M OCHOBEH KpUTEPWI B3EeMaHWsTa, cekioputnampann ot YnnuHa ALCVIL ce otnuyaBaTt oT noptd
ennnTe Ha PMHAHCOBU MHCTUTYLIMK, KOUTO CEKIOPUTU3MPAT NacyBHW B3EMaHWA, Bb3HUKHaNM B pesynrtat
OT NOTPEBUTENCKO KpeanTUpaHe, BKIHYUTENHO XUAWLWHM 1 Opyrn notpebutenckn nisectuuun. C t1o3m
npvopuTeT Npu nopTdennHaTa cenekuns YnnuHa ALCVIL ce opneHTpa KbM cpefHVs Na3apeH CErMeHT,
KaTo CEKIpUTU3MPa B3EMaHWA CPeLLy TbProBUM — TbProBCKM APY>XeCTBa U hM3MYECKM N1La MHBEC—
TUPALLM B TbProBCKM APY>XeCTBa, COBCTBEHN eAHONNYHM IPMU U COBCTBEHA CAMOCTOATENHA NPaKTMKa.

AHannauTe Ha ApY>XeCTBOTO NOKa3BaT, 4Ye 06L1aTa TEHAEHUMA KbM NOBULLIEHWNE Ha NINXBEHUTE PaBHULLA B
EBPO30HAaTa, a C oLle No—6bp3u TemMnoBe — B Bbnrapus, LWe NoBAUAST NONOXUTENHO HA Bb3MOXHOCTTA
Ha OpyXXecTBOTO Aa npupobriBa Ka4yecTBEHW B3eMaHWs Mpu OOCTaTbYeH 3@ MOCTUraHe Ha MOoCO4YeHUTE
uenv Ha YnnnHa ALCWIL nuxeseH mapx.

CsepneHvs 3a gerHocTTa 3a nepuoaa

OcHosHaTa uen Ha YnnuHa ALCVIL, B Ha4anoTo Ha CBOETO CbLUECTBYBaHE e JopMUpaHeTo Ha cTabuneH
1 gvBepcudmumpaH nopTtdenn oT B3EMaHNA 3a CEKIOpUTM3aLUma C 4OXOAOHOCHOCT HafAByLLaBaLla Tasu
no anTepHaTBHUTE BaHKOBW BNOXeHWs C (ukcupaHa [oX0AHOCT. [TbpBOHaYanHUAT Kanutan Ha Apy-
XECTBOTO € KpavHO HefocTaTb4eH 3a Ta3u Len, eTo 3all0 APYXEeCTBOTO Mon3Ba 3aeMHW CpeacTsa 3a
HaTpynBaHe Ha onTUMareH NopTdernn B3eMaHns 3a cektopuTnampaHe. NonntrkaTta Ha Qpy>XecTBOTO Mo
OTHOLLIEHVE Ha KpepuTHOTO ycuneaHe (leveraging) Ha feHocTTa e NpeAcTtaBeHa nogpobHo B pasgena
“ITMKBMAHOCT 1 hHaHCMpaHe” Ha TO3M MEeXAMHEH OTHeT.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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Ha 27 oxTomepun 2008r. ¢ aHekc kbM gorosop 3a uecusa YnnuHa AOCVKIL sakynv ot TpaHc Onn Komepc
EOO[ vactnyHo B3emaHe cpelly apyxectso Conen PeHt A Kap EOO[ 3a cymata ot 17,700 nB. Cneg
n3nbnHeHneTo Ha To3m aHekc YnnuHa ACKIL nputexasa 57.19% oT B3emMaHeTo, a MMeHHOo Ha obLua
cTtonHocT 333,365.42 neBa.

Ha 28 HoemBpyn 2008r. ¢ aHekc kbM gorosop 3a uecua YnnuHa ALOCVIL, 3akynu ot TpaHc Onn Komepc
EOQO[ vactnyHo B3emaHe cpelly apyxectso Conent PeHt A Kap EOO[ 3a cymata ot 35,000 nB. Cneg
N3MbnHeHNeTo Ha To3n aHekc YnnuHa AOCUL nputexaBa 63.32% oT B3emaHeTo, a UMeHHo Ha obLua
cTtonHocT 368,277.67 neea.

[aHHu 3a nevanbata kbm 31.03.2009r.
Mo HeognTpann gaHHu kbM 31 mapTt 2009 roguHa, YnnuHa AOCVKIL otynta nevanba B pasmep Ha
43,482.16 nesa. OcHOBHWUTE aHanMMTU4YHM MOKAa3aTeNW, XapakTepu3unpalum peHTabunHocTTa Ha

OPY>XeCTBOTO Ca Noco4eHn B cnenBallarta Tabnvua 1:

Tabnuua 1: AHanMTUYHKM NokasaTenn 3a peHTabunHocTTa Ha YnnuHa AOCKIL

3a TekyLma nepuog npv 6aza 365 gHu
OnepaTtmeeH npuxopg [EBITDA] BGN 59,490.13 BGN 237,960.52
HeteH peayntat (Net Income) BGN 43,482.16 BGN 173,928.64
PeHntabunHocT Ha akTmBuTe (ROA) 4.48% 17.92%
PeHTabunHocT Ha aHraxupanusa kanutan (ROCE) 6.43% 25.72%
PeHTabunHocT Ha cobeTeeHua kanutan (ROE) 6.70% 26.80%

OT4eTHMAT Neprod e MbpBUAT TpuMeceYeH nepunog 3a 2009 roguHa Ha YnnuHa AACHILL
JaHHu 3a pasmepa Ha akTneuTte kbm 31.03.2009 .

O6wwmaT paamep Ha aktusuTe Ha YnnuHa ALCVIL kM kpas Ha TekyLums otyeTeH nepuog e 970,913.86
neBsa, OT KOUTO AOXOA0HOCHW akTMBW B pasmep Ha 925,972.42 nesa.

HOXOHOHOCHVITB aKTmBun ce (*)OpMI/IpaT n3yano OoT B3eMaHud, 3aKyrneHnm 3a CEKHpPUTU3NPAaHE. Beunykn
B3eMaHuA Ca pefoBHO OGCJ’Iy)KBaHI/I.

[MbnHaTa nHhopMauus No oTHoLweHWe Ha akTueuTe Ha YnnuHa ALCVILL, YmeTo onoBecTaBaHe ce N3nck—
Ba no pepa Ha Hapepba Ne 2 Ha Komucusata 3a chmHaHCOB Hag30p Ce cbabpxa B 6enexkuite Kbm
thmHaHcoBua otyeT Ha YnnuHa ALCVIL kbm 31.03.2008 r., npunoxeHve KbM TO3M OoKnag 3a gen-—
HocTTa. B Tabnuua 2 ce cbabp)XaT OCHOBHUTE XapakTepUCTUKW Ha B3EMaHUATa B NopTgienna Ha YnnuHa
AOCUL kbm 31.03.20089 r. (NprpobuTt 1 HenoraceHn B3emaHus).

Tabnuua 2: VHdhopmauma 3a npupobutmTe n HenoraceHn Ha YnnuHa ALCUL kem 31.03.2009
(4n. 41, an. 2, 7. 3 ot Hapegba Ne 2 Ha K®PH, pecn. . 3.1 ot lNpunoxeHne 3 kbm Hapen6a Ne 2)

Mspka CromHocT
Paamep Ha B3emaHuaTa neesoBe 925,972.42
CpepnHonpeTerneH Cpok Ha nnaLlaHuaTa
(standard duration) OHN 409
CpepHonpeTterneH cpok no Makonu-Yenn *)
(Macaulay—Weil duration) OHN 386
MoaudmumpaH cpegHonpeTerneH cpok
(modified duration) OHN 322
CpepeH pa3mep Ha 06e3neveHnsTa Cnpsamo
06LMs pasmep Ha B3eMaHuATa MPOLEHT 166%
Cpok oo nagexa Ha B3eMaHuATa,
Hapgsuwasawwm 10% ot nopTdhenna:
e BsemaHe kbM VB 'ect 00 OHN 291
e BsewmaHe kbm Bumeran EOO[ AHN 249
e Bsemane kbm Conen Pert A Kap 00[ AHW 964

Oan Ha HeoBcnyxBaHWTe B3eMaHus B NopTdenna  NpoueHT 0.00%
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*) OpyxecTBoTo HaMMpa, Ye BCAKa anpokcMaLnsa Ha na3apHaTa OXOOHOCT Ha KPeaUTHWUS nNasap e He—
n36eXHOo, Npy ToBa CUIHO NOBANSHA OT pa3nMyHaTa pUCKOBa CTPYKTYpa Ha KpeauTuTe (B3emaHuATa), 3a
KouTo ce oTHacq. ETo 3awo Bmecto obryanHata Mapka 3a Cpo4HOCT Ha nopTdperna no Makonu, ns-
non3same BapuauumsaTa Ha Yenn, Npu KoATo CKOHTOBUAT (dakTop ce 6a3vpa Bbpxy NasapHaTa AOXOAHOCT
Ha ObpXXaBHUTE LIEHHW KHXXa B CbOTBETHAaTa BanyTa.

INuksupHocT n diHaHcKpaHe

[pyxecTBoTO hrHaHCUpa AerHOCTTa CY A0 TO3M MOMEHT CbC CPEACcTBa OT COBCTBEHMS CU KanuTan, 1
HaTpynaHaTa ne4yanba, kakTo e noco4eHo B Tabnuua 3.

Tabnuua 3: ®rHaHcKpaHe Ha nopTdenna Ha YnnnHa AOCKIL kbm 31.03.2009

Cyma (neBoBe]) Osan (npoueHTn)
YcTaBeH kanuTan 650,000.00 70.20%
HeTtHa HaTpynaHa nevanba 149,755.02 16.17%
[pemueH peseps 126,217.40 13.63%
O6wwa ueHa Ha npugobusaHe Ha nopTdenna 925,972.42 100.00%

VHdhopmauusaTta 3a coenkute Ha YnnuHa ALCVIL, cbc cBbp3aHm nuua, YMeTo ONoBECTSBAHE CE U3NCKBAa
no pepa Ha Hapegba Ne 2 Ha Komucuata 3a oMHaAHCOB Haf30p Ce CbAbpXa B BenexkuTte KbM
dmHaHcoBwus oTyeT Ha YnnnHa ALCKIL kbm 31.03.2008 r., npunoXeHn KbM TO31 AoKnag 3a AerNHOCTTa.

CbLuecTBeEHU pnckose 1 0OCHOBHU HECUIYPHOCTU

CbLyecTBEHWTE PUCKOBE, Npeq KOUTO e M3NpaBeHOo OPYXEeCTBOTO A0 Kpas Ha diMHaHcoBaTa rogvHa ca
pPUCKBT OT HennaTtexocnocobHocT (default risk) Ha 3agbnXxeHUTe NMUa, IMXBEH pUck (interest rate risk] n
onepaunoHHuAT puck (operational risk). Mpes nepropa noptdennsT Ha YnnuHa ALCKVIL, npogbnxaBa ga
€ N3N0XXeH Ha KOHLeHTpaLMoHeH puck (concentration risk).

PuckbT oT HennaTtexocnocobHocT (default risk) Ha 3agbkeHuTe NULUa e rnaBeH, HEOTMEHUM 1 BeYeH
pvck, crneumdnyeH 3a LuanaTta iMHaHCcoBa MHAOYCTpUA. B cbLy0To BpeMe MMeHHO HanM4mMeTo Ha TO3K puck
n obllecTBeHaTa MOTPeBHOCT OT HEroBOTO MpPOdhecMoHanHo ynpaBneHve U pasnpefeneHve e cpeg
rMaBHUTE NPUHNHM 38 Bb3HUKBAHETO W CbLLECTBYBAHETO Ha hMHaHcoBaTa MHAYCTpUA. 3a Npeana3BaHe
oT 1031 puck YnnuHa ALCVIL| nonseBa TpuM mMexaHM3mMa 3a 3aliuTa: MbpBUYHA — 4pe3 OueHKa Ha
LeHOCTTa, JMHAHCOBOTO CbLCTOSIHME M CNOCOBHOCTTa 3a reHepupaHe Ha gobaBeHa CTOMHOCT Ha 3afbl—
XKEHOTO NuLe, CPeLLy KOETO Ce KyryBaT B3eMaHus; BTOpU4Ha — 4pes ydpedsBaHe Ha obeanedyeHns npu
cTaHgapTuTe, NpuUnoXxumn B H6aHKOBOTO Aeno M kKaTacTpoduyHa 3almTta — 4pe3 [OoroBopeHaTa C
kpeauTopuTe Ha YnnuHa ALCVIL, Bb3MOXHOCT 3a NpPexsbpisiHe Ha 0CTaTb4YHUA PUCK NPpY HEO6X0AMMOCT.

INuxeeruaT puck (interest rate risk) e onpeaeneH kaTo onacHocTTa oT 3arybu B criefcTBUE OT NMPOMSAHA
Ha NasapHUTE NMXBEHW NPOLEHTU. TOM ce Nopaxaa oT (pakTa, Ye JOXOAHOCTTa [0 Nafexa Ha KyrnyBaHuTe
ot YnnuHa ALCVIL| B3emaHua e dmkcupaHa, gokaTo NMXBUTE Ha (PMHAHCOBUTE Ma3apu Ce NPOMEHAT
HenpekbcHAaTO. [py NOHWXEHWE Ha Na3apHUTE NUXBW Haf NParoBus pasmMep Bb3HWKBA UKOHOMUYECKMU
MOTUB Ha 3afbJIXXEHVTE NMLa NPefAcPOYHO Aa NnaTaT 3adb/kKeHuaTa cu kbM YnnuHa ALCVIL, kaTto ce
pethrHaHcupaT Npy NofgobpeHnTe YCnoBusa Ha KPpeaUTHUA nasap. [1pu NoBYLLEHWE Ha Na3apHUTE NMXBU
caeteris paribus pacTe ueHaTa 3a (hMHaHCcMpaHe, YMTO OCHOBEH KOMIMOHEHT Ca 04YakBaHaTa OT akumo—
HepwuTe goxogHocT. YnnuHa ALl orpaHu4aBa TO3U pUCK YPe3 OCUrypeHaTa CpefHOCPOYHa KpeamTHa nn—
HWS, N0 KOATO NMXBEHWUAT NPOLEHT e hMKcupaH, a pasmepbT 1 N03BONSBa Ha APYXECTBOTO MBKABO Aa
pearvpa Ha cry4anTe Ha NPedcpoYHO NoracsaBaHe Ha B3EMaHUS.

OnepaumoHHuaT puck (operational risk) ce onpegens B § 644 Ha MexpgyHapoaH1UTe CTaHaapTV 3a yea—
HakBsIBAHE Ha M3MEPBAHETO Ha KanuTana v KanuTanoBuTe U3MCKBaHWA, N3BecTHM kaTo “basen II°, kaTto
“onacHocTTa oT 3aryba, Bb3HMKBALLA OT HEa#eKBaTHOCT UMW MPOMyCKM BbB BbTPELUHWUTE MPOLEAypU,
nua U CUCTEMU UN OT BbHLUHK CbBUTUS”. KaTo HOBOBB3HMKHANO APYXXECTBO CbC CrneunanHa MHBEeC—
TuumonHa uen YnnuHa AJCKIL e nanoxeHo B noBuLLIEHA CTEMNEH Ha TO3U pyUcK. HaumHbT 3a HamansaBaHe
Ha OMepaumMoHHMA PUCK APYXECTBOTO BUXAA B M3rPaXOaHETO W HanaraHeto Ha YCTOMYMBU U paLmo-—
HanHW BbTPELUHW NPaBuna, MOBULLEH KOHTPON Ha OWPEKTOpUTE BbPXY eXedHeBHaTa [OeMHOCT Ha
LPY>XeCTBOTO 1 B U3rpaxgaHeTo Ha CMCTeEMa 3a NOCTOAHHO 0by4eHre Ha NnepcoHana.

KoHueHTpaumoHHMAT puck (concentration risk) ce gedmHMpa kaTo yBenuyeHaTa OnMacHOCT OT 3arybw,
nopogeHn oT gpyrute (MbpBMYHKM) pMCKOBE B NopTdienna nopagn HepocTaTbyHa AvMBepcudivKaumsa Ha
nopTtdierina B caMOCTOSATENHWN, HeKopenupaHu nosuummn. MopTdennsT Ha Ynnuda AACKIL e nsnoxeH Ha
TO3W puck nopagm m3bpaHusa 6usHec mopen (Mogen Ha cenekuums, NpPogun Ha nopTdiernna)l, Hepgoc—
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TaTb4HWA 3acera o6l pa3Mep U HUCKA eqpeKTMBHA CPOYHOCT Ha nopTdenna. HaumHbT 3a envMnHpaHe
Ha TO3W pYCK Ce CbbpXXa B U3M0XeHaTa CTpaTerus Ha Opy>KecTBOTO: yBenn4yaBaHe Ha 06Lumsa pasmMep Ha
nopTdienna npv 3ana3BaHe Ha pasMepa Ha cpeaHaTa nosvuua 1 avBepcudnkauust Ha nopTdenna no
WMKOHOMMWYECKIM OTPACcnv 1 Mo TEPUTOPUS.

KaTo Ha—CblLLecTBEHa HECUIYPHOCT, BNMSELLA BbpXy APYXECTBOTO onpegensmMe uHdnauvara. [Nopagm
HMCKMA 00 MOMeHTa 06L, pa3mMep Ha NopTdienna OTHOLLEHWETO Ha YCNOBHO MNOCTOSHHUTE pa3xoay KbM
HETHMA [OXO[ Ha OPYXEeCTBOTO & BMCOKO, 3aTOBa Bb3MOXHOTO YBENUYEHME Ha U3OpbXKaTa Ha Oen—
HOCTTa BOXE MpAKo Aa noBnuse Bbpxy goxogHocTTa Ha YnnuHa ALCVILL. KocBeHo nHdnaumsaTta Bnvsie
BbpXy aKLUMOHEpWTe, KaTo epo3npa peanHua pasMep Ha BIIOXEHWsTa 1 foxopgHocTTa oT Tax. Makap ye
MHhnaumnaTa e obuiocMcTeMeH hakTop M3BbH KOHTPONa Ha apyxecTeoTo, YnnuHa ALCVIL ce ctpemn ga
Hamanm NpPsKoTo BNUSIHWE Ha MHDNaUMOHHATa HECUIYPHOCT KaTo YBENUYM pa3mMepa Ha nopTdienna cu.
KopnopaTtuneHu cbbutms

Ynnuna ALCKIL e BnncaHo B Tbproeckus peructep Ha Codminckma rpagckm cbp Ha 26.04.2007 T.

Ha 04.09.2007 r. Ynanuna ALCWL nony4um paspeluerne ot Komncusata 3a oHaHCOB Haa30p Aa M3Bbp—
LIBa AeMHOCT KaTo aKLMOHEPHO APYXXECTBO CbC CMNeLnanHa MHBECTULMOHHA LieN 3a CEKIOPUTU3NPaHE Ha
B3eMaHus.

Ot 16.10.2008 r. akuunte Ha YnnuHa ALCVIL ce TbpryeaTt Ha Benrapckarta chooHgoBa 6opca.

Cu6uTuns cnep Kpasi Ha OTYETHUSI MEPUOA

Hama HacTbnunn KopnopaTtnBHU cwbuTtna cnen Kpad Ha OTH4EeTHUA nepnoa.

VnnnHa AQCU

OumvnTtbp QumnTpos
N3MbIHUTENEH ANPEKTOP
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MEXONHEH ®HAHCOB OTHET
3a nepuoga 01.01.2009 — 31.03.2008

HeoauUTUpaH
banaHc
(neBoBe])

31.03.2009 31.12.2008 bBenexku
AxTtunen
HeTtekyin aktvem
VImoTn, MaLumHW, cbopbXXeHusa 1 obopyasaHe 1,587.01 1,669.99 4
HemaTtepuanHun aktvsem 25,652.71 26,528.50 5
VIHBECTMLMM BbB B3EMAHWSA 3a CEKIOPUTM3NPAHE 925,972.42 866,069.17 6
Texkywy akTmem
KpaTkocpo4Hu B3eMaHus 12,221.33 25,888.43 7
[apuyHM cpegcTBa 1 Napu4HV EKBUBANEHTU 5,480.39 5,541.39 8
06L0 akTmBm 970,913.86 925,697.48
Macvewn n co6ecTBeH KanuTan
Macusn
3aemu 0.00 0.00 9
[aHb4HM 3agbXeHns 1,194.71 73411 10
Opyrun 3agbnxeHns 3,464.13 2,265.51 11
O6Lo nacusu 4,658.84 2,999.62
CobcTBeH kanutan
OcHoBeH kanuTan 650,000.00 650,000.00 12
[NpemwneH peseps 166,500.00 166,500.00 13
®urHaHcoB pe3ynTaTt 149,755.02 106,197.86 14
O6Lo cobcTBEH KanuTan 966,255.02 922,697.86
O6LL0 nacuBm 1 cobCTBEH KanuTan 970,913.86 925,697.48
VnnuHa AOCUL Cocrasuten: Caran AL}
Oumntsp AdumnTpos "ana Kpymosa
N3MbIHUTENEH ANUPEKTOP N3MbIHUTENEH OUPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXONHEH ®HAHCOB OTHET
3a nepuoga 01.01.2009 — 31.03.2008
HeoauUTUpaH

OtyeT 3a poxogute

@ YITNMULHA ageuy

(neBoBe])
31.03.2009 31.12.2008 bBenexku
HedwmHaHcoBwm pa3axoaum
Pazxogm Ha maTepman n BbHLLUHW yCnyrn 4,075.46 17,115.68
Pazxogn 3a nepcoHana 10,012.58 24,656.76
Opyrun pasxogn 1,219.93 4,305.80
0610 HedHaHCOBU pa3xoau 15,307.97 46,078.24
InxBeHun npuxoam n pasxogu 15
Npuxogn oT nuxsun 59,490.13 163,874.85 7

Paszxogn 3a nuxsun

0.00 16,120.24 11

O6wwo nmuxBeHn Npvxogu / (pasxogu) 59,490.13 147,754.61

HeTteH peaynTaT oT 06nyaHaTa gevHocT 44182.16 101,676.37 15
Opyrn HedhmHaHcoBKM Nprxoan 375.00 0.00 16, 18
Opyrv pasxogu 1,000.00 6,020.00 17, 18
PesyntaT npegy gaHbum 43,557.16 95,656.37

Hanbum 75.00 0.00 10
HeTteH peayntat cnep gaHbLm 43,482.16 95,656.37

Hoxopn Ha akuma 6.69 14.72 19

Ynnuna AOCL

Oumntsp Oumntpos
N3MbNHUTENEH AMPEKTOP

CocraButen: Caran AL}

"ans Kpymosa
N3NbAHUTENEH AMPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXONHEH ®HAHCOB OTHET
3a nepuoga 01.01.2009 — 31.03.2008
HeoauUTUpaH

Ot4eT 3a napuyHUTE NnoToum
(neBoBe)

Napu4HKM NnoToumM OT onepaTMBHA AeHOCT
NnaLlaHmsa 3a 3aKyrneHn B3eMaHus
[NocTbNneHus oT NnoraceHy B3eMaHus
[NocTbnneHws oT Nony4eHy 3aemm
MnalaHna no nonyYyeHn 3aemm
[Mnalwanua Ha nnxeu

[NocTbnneHnsa oT NUXBuU

[MnaLaHma KbM gocTaBYnLM

MnalwaHna KbM NepcoHan v oCUrypuTeni
MnalaHua Ha aaHbLUm

[MnawaHua Ha QUBUAEHTU

NocTbnnexHuns ot yBENMM4YeEHNE Ha Kanuntana
nnpemva oT eEMUCnn

"‘ g""UH"HﬂEUU

31.03.2008 31.12.2008 Benexku
15

290,000.00 768,291.50
230,096.75 1,282,222.33
0.00 0.00

0.00 901,500.00

0.00 31,308.67
73,147.00 144,868.91
3,906.39 42,114.21
8,848.36 23,008.28
0.00 0.00

0.00 102,500.00

0.00 316,500.00

HeTeH napu4eH NoToK OT onepaTnBHa GENHOCT

Napu4HKn noToum OT opyra AerHocT
NnaLiaHma no gpyra gemHocT
MocTbnneHns oT opyra AevHocT

489.00 (125,131.42) 15

1,000.00 6,020.00 7, 18
450.00 0.00 7, 18

HeTeH napy4eH NoToK OT Apyra AeNHOCT

(550.00]) (6,020.00)

HeteH napnyeH notok

Mapv4HM cpepcTBa B HA4anoTo Ha nepvoaa

5,541.39 136,692.81

MapvyHM cpepcTBa B Kpas Ha Nepuoaa

VnnuHa AOCUL

OumnTtep dumntpos
N3MbIIHUTENEH ANPEKTOP

5,480.39 5,541.39

CocraButen: Caran AL]

"ans Kpymosa
N3MbIHUTENEH ONPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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MEXONHEH ®HAHCOB OTHET
3a nepuoga 01.01.2009 — 31.03.2008
HeoauUTUpaH

OtyeT 3a cobcTBEHUA KanuTan

(neBoBe)
OcHoBeH [Npemuna ot PaszHun MrHaHcoB O6uo
KanwuTan eMuncum pesepsu pesyntat KanwuTan
Canno kem 01.01.2008 . 500,000.00 0.00 11304149 61304149
YBenuyeHusa Ha kanutana 150,000.00 166,500.00 316,500.00
Pasnpenenerve Ha (102,500.00) (102,500.00]
nevan6aTta 3a oMBUOEHTU
HeTeH peayntat
01.01.-31.12.2008 95,656.37 95,656.37
Canpo kbm 31.12.2008 . 650,000.00 166,500.00 106,197.86 922,697.86
YBenu4eHusa Ha Kanutana
PaanpepeneHve Ha
nevanbaTta 3a AMBMOEHTA
HeTeH pesynTat
01.01.-31.03.2009 43,557.16 43,557.16
Canpo kbm 31.03.2009 . 650,000.00 166,500.00 149,755.02 966,255.02
Ynnuna AOCL CobcraButen: Caran AL}
Oumntsp OdumnTpos "ana Kpymosa
N3MbIHUTENEH ANUPEKTOP N3MbIHUTENEH OUPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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MEXONHEH ®HAHCOB OTHET
3a nepuoga 01.01.2009 — 31.03.2008
HeoauUTUpaH

NosicHeHns KbM MEXONHHNS (bI/IHaHCOB oT4HeT

1. O6Lia nHdopmauma

YnnuHa AOCUL e peructpupaHo Ha 26.04.2007 r. no dmpmeHo geno 6405 no onuca Ha Codhmnckum
rpagcku cbf 3a 2007 r. CepanvwleTto Ha ppyxectBoto e B Penybnuka Bwnarapus, rpap Codwms,
o06mHekm paviod O6opuile, agpeckT Ha ynpasneHne e 6yn. Bacun Jlesckn Ne 109, Codma 1000.
EonHHuAT ngeHtndimkaymoHed Homep (EVIK) Ha Ynnuna AOCUL no pernctopa bynCrate 175276565.

OpyXecTBOTO € pErMCTPUPaHO B AaHbYHUS PEMMCTLP Mo 3aK0oHa 3a AaHbka BbpXxy AobaBeHaTa CTOMHOCT
(«300C») c paHb4eH Homep BG175276565.

Ha 04.09.2007 r. YnnnHa AOCWIL, nony4un ot Komuncusata 3a dpmHaHcoB Haasop («K®H») paspeluerne
3a OeHOCT KaTo aKLUMOHEePHO APYXECTBO CbC CneunanHa NHBECTULMOHHA Lien 3a CEKIOPUTU3NPaHeE Ha
B3eMaHWA 1 0T Ta3u fjata MMa cTaTyTa Ha nybnuyHo gpyxecTtso (peluenne 1194-0CKIL, Ha KDH).

Opy>xecTBOTO € N3BLPLLMIIO EMUCKATA HA aKLMM OT MbpPBOHAYanHoOTO YBENMYEHME Ha KanuTana.

Ot 16.10.2008 r. akunnTe Ha Apy>XecTBOTO Ce TbpryeaT Ha bbnrapckaTta dhoHpgosa 6opca.

[NpeameTsT Ha gerHocT Ha YnnvHa ALCVIL, Bkno4yBa nHBECTUPAHE Ha Napu4HUTE CpeacTsa, HabpaHu
Ype3 U3faBaHe Ha LieHHN KHWXA, BbB B3eMaHWA (CekiopuTU3aums Ha B3emMaHus), Nokynko—-npogaxba Ha
B3EeMaHWs, KaKTO 1 U3BbPLUBAHETO Ha ApYry TbProBCKW AENHOCTU, MPAKO CBbP3aHM C MOKYNKO—Npoaax—

6aTa u/mnu CEKHOpUTN3aumaTa Ha B3eMaHuA.

[pyxecTBoTO MMa egHOCTENEHHa CMCTEMA Ha ynpasneHne no cMucbna Ha 4n. 219 Teprosckusa 3akoH
(«T3») n ce ynpaBnsiBa OT CbLBET HAa AMPEKTOPUTE B CbCTaB:

e CtunusaH Bnagnmupos XpucToB, NpefacefaTen Ha CbBETa U HE3ABUCUM AVNPEKTOP;
e Mapwusa HukonaeBa I'lazapoBa, 3aMeCTHUK NPeACEfaTeN Ha CbBETS;

e  [Numntbp Munyes AMMWTPOB, M3MbAHUTENEH ANPEKTOP.
HpyxecTBOTO Ce NpeaAcTaBnsaBa 0T U3MbNHUTENHWA gupekTop dumutsp Munyes OumuTpos.
KbMm gataTa Ha nogaBaHe Ha 0T4eTa APYXXECTBOTO HAMA OTKPUTU KIOHOBE.

CpepncTea 3a Bpb3ka:

TenedoHw: (+3592) 9805182, 9805192
dakc (+3592) 9810123
EnexkTpoHHa noLua office@ulpina.net

OcHoBhuaTt kanutan Ha Ynnuna ACVILL kbm pataTta Ha nogasaHe Ha otdeTa e 650,000.00 (ecToTvH w1
netgeceT xunagu) neea, pasnpegeneH Ha 650,000. 6post 06MKHOBEHM NOMMEHHM @KL C NPaBo Ha rnac
oT knac A, c HomunHanHa ctonHocT 1.00 neBs Bcska.

AKuUmMTE Ha OpYXecTBOTO ca M3padeHu be3HannyHo 1 ce perucTtpupart oT LleHTpaneH nenosutap AL,
thmpmero geno 10924 no onuca Ha Codounckm rpafckm cbg 3a 1996 r., Codomsa, yn. Tpm ym Ne 10.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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Banka — penoautap Ha gpyxecTtBoTo e T VHBectbank AL, dwmpmeHo geno Ne 23891 no onvca Ha
Cocpuncku rpagckm cbg ot 1994 r., Codoma, 6yn. Benrapusa Ne 83A, 4pes knoHa cu Butowa — Codins,
Codons, 6yn. Butowa Ne 93.

O6cnyxBalum apyxecTtsa ca domHaHcoBuTe kbl Xbpces Ko. KOA, dupmeHo geno Ne 21085 no onvca
Ha Codpurckum rpagcku cbf ot 1993 r., Codpus, 6yn. Bacwn Jlesckun Ne 109 n @aktop . H. AL, compmeHo
peno Ne 60391 no onmca Ha Codhminckn rpapgckm cbi ot 1997 ., Codons, yn. ConyHeka Ne 40.

CuyetoBopcteoTo Ha YnnuHa ALCVKIL ce Bogm ot Caran AL, chupmeHo geno Ne 10958 no onuca Ha
Codominckm rpagckm cbp ot 2005 r., Cochus, 6yn. Bacun lescku Ne 109.

MexanHHWAT domHaHcoB oTyeT Ha YnnuHa ALCVIL kbm 31 mapt 20089 r. e ogobpeH 1 npreT ot CbeeTa
Ha gupekTopute Ha 21 anpun 2009 .

2. OcHoBa 3a U3roTBAHE Ha MEXAWHHUTE CbI/IHaHCOBI/ITe oT4eTU

CwrnacHo pgencteawoto B bbnrapus c4eToBoOHO 3akoHOOATENCTBO, (PMHACOBUTE OTYETW Ha YNnuHa
AOCVIL| ca wsrotBeHn B cboTBeTCTBME C MexayHapogHWTe cTaHgapTy 3a (uHaHCOoBa OTHETHOCT
(«MC®0O»), konTo BKNtOYBaAT MexayHapogHuTe cyHeToBofHU cTaHgapth («MCCy, International Accoun—
ting Standards, «IAS») n MexayHapogHuTe cTaHgapTu 3a dmHaHcoBu oT4eTy (International Financial
Reporting Standards, «IFRS») n TenkyBaHuaTa 3a TaxHoTo npunaraHe (SIC-IFRIC interpretations). Tesun
MC®O ca paspaborteHn un nybnmkyBaHu ot Komuteta no MexagyHapogHM CHeTOBOOHM CTaHOapTu
(«KMCC» / «IASC»), kakTto n ot CbBeTa no MexpgyHapogHu cHeToBogHu ctaHgaptn («KCMCCy / «IASB»),
npvetn ca ot Komucusita Ha EBponenckinsa cbio3 1 ca yTBbpaeHn ¢ ocTtaHoBneHne Ha MunHUcTepckus
cbBeT Ha Penybnuka Bunrapus («MMC») Ne 207 /07.08.06.

To3n mexavHeH hrvHaHcoB OT4eT e m3roTeeH B cboTBeTcTBME ¢ MCC 34 «MexanHHo dmHaHCcoBO
oTyMTaHey. Tol He cbabpXXa usnaTa nHdopMaums, KoATo Ce M3UCKBA 33 M3roTBSIHE HA MbMHU FOAMLLHM
thvHaHcoBwM oTHETW.

MCC 34 «MexanHHO (hMHAHCOBO OTHUTAHE» M3MCKBA MEXAMHHUAT (DMHAHCOB OTYET O3 CbAbpXa Cb—
MocTaBka Ha JaHHWUTE 3@ OTHETHWUSI Mepuof C Te3u 0T NpeaxoaHaTa MHaHCoBa roauHa.

OpyxectBoTo npunara MC®O ot yupenasaHeTo cy. He ca nsBbpLuBaHM KOPEKLMM 38 CbMOCTaBUMOCT Ha
LaHHWTE 1 BbpXy MPEACTaBsAHWA MeXAWHeH (dMHAHCOB OTHET HE Ce 0Tpa3faBaT KakBUTO W Aa e apyru
edekTn oT npemunHasaHe kbM MCPO.

3. CyeToBOOHU NONUTUKU

Or y4penaBaHETO CU OpPY>XeCTBOTO npunara cnctemMatm4Ho cHeToBogHa rnonnTtuka, KoOATo € HEN3MEHHa
00 faTtara Ha npegcraBaHe Ha MeXXONHHNA (bI/IHaHCOB OT4YEeT.

MexguHHuTe qJI/IHaHCOBI/I OT4HEeTN Ca N3roTBeEHM B JIEBOBE, TOBA € U prHKLI,I/IOHaJ'IHaTa BasnyTa Ha Opy-
)KeCTBOTO.

MeXanHHWAT chHaHCOB 0THET € M3roTBEH NpWY CNa3BaHe Ha NpuHLMNa Ha uctopryeckaTa LeHa. KbgeTo
ToBa ce naunckaa ot npunoxummte MCC gpyXecTBOTO LLe 13Mon3Ba NpMBEXAaHe KbM Nas3apHUTE LieHN
(“mark-to—-market”), 3a koeTo Le 6bAAT N3BbPLLUEHN CbOTBETHW ONOBECTABAHUS.

[MNpn opraHnavpaHe CYETOBOOHOTO OTYMTAHE HA CTOMAHCKUTE onepauun, ApPY>XEecTBOTO e cna3sasno
OCHOBHWTE MNPUHUMNK, onpegeneHn B 4n. 4 oT 3akoHa 3a c4eToBOACTBOTO («3C») m mM3nckBaHuaTa,
onpegeneny B MexayHapoaHUTe CYETOBOAHW CTaHOapTW, B UHAMBMAYANHUS CMETKOMNMaH U UHANBMOY—
anHaTa CcYeToBOAHA MONMUTUKA Ha MPEeAnpuATUETO. 3a OpraHM3upaHe Ha CYeToBOOHaTa OTHETHOCT e
n3rpageH uHgmeBmayaneH cmetkonnaH. OKoHYaTenHOTo MpUKIYBaHE Ha CYETOBOOHWUTE CMETKU Ce
N3BbPLUBA CaMo B Kpas Ha (huHaHcoBaTa rognHa, KoATo CbBrnaga C KaneHaapHaTa, CbrfacHo M3MCcKBa—
HusITa Ha rmaea neta «ognwHn domHaHcoBw oT4eTny Ha 3C.

4. iImoTK, MaLLMHK, CbOpPbXeHUA 1 o6opyaBaHe

AKTUBUTE, MPU3HaABaHW 3a MMOTW, MaLLVHW, CbOPbXEHUS 1 0BopyaBaHe criefBa Aa 0TroBapsiT Ha KpUte—
punte cbrnacHo MCC 16 «OTtunTaHe Ha UMOTW, MaLUMHK, CbOpbXeHUa U obopyaBaHey. Te3n akTneu
MbpBOHAYarnHoO Ce OLEHNABAT MO LieHa Ha NpuaobrBaHe, KOATO BKIKOYBA MNOKyNHAaTa LeHa (Bkn. mutaTa u
HeBb3CTaHOBUMUTE AaHbLy, kakTo 1 O0C 6e3 npaBo Ha AaHbYeH KpeauT) U BCUYKW MPEKM pasxoau,
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HanpaBeHW 3a NpUBEXOaHe Ha akTVBa B rOOHO 3a Mon3BaHe CbCTOSHWE B CbOTBETCTBME C HErOBOTO
npegHasHadveHune. [pyXecTBOTO e onpefenuno npar Ha cbulectBeHocT 3a 2009 r. ¢ pasvep 700.00
nesa.

MNpes nepvoga OpYy>XecTBOTO HAMAa NpUAobUTU akTMBW. HaumcneHn ca amopTvM3auum Ha nNpupobutuTe
npe3 npenxofHUst Nepuof akTnen B pasmep Ha 82.98 nesa. AMOPTU3aUMNTE Ca HAYUCNABaHW, KaTo
nocnegoBaTeNHO e npunaraH nMUMHenHUAT metod. 3a obopyaBaHeTo, MPUTEXaBaHO OT OPYXECTBOTO, €
npunaraHa amopT1aauvoHHa Hopma 15%.

Cnep NbpBOHA4anHoTo NPU3HaBaHe MMOTUTE, MaLLVMHUTE, CbOPbXeHUsTa 1 obopyaBaHeTo, Npuaobut ot
LPY>XeCTBOTO Ce OLEHABAT Ype3 nMpunaraHe Ha npenopbyYnTenHus nogxomd, pernameHtnpad 8 MCC 16,
T.e. MO UeHa Ha npugobvBaHe, HamarneHa C Ha4YMCNeHUTE amMopTM3auMM M HaTpynaHaTa 3aryba oT
obe3ueHka. KbM patata Ha M3roTBAHE Ha OT4eTa OPYXECTBOTO He € YCTaHOBWAO MHAMKaumMn 3a
o6esleHKka Ha NpUTEXaBaHWUTE aKkTMBM W CbOTBETHO HE € W3BbpLUBAHA MPEOLEeHKa 3a OTYMTaHe Ha
TakaBa 3aryba.

5. HematepnanHu aktmem
AKTUBUTE, OT4UTAHM KaTO KHEMAaTepUanHu akTUBWY cnefsa Aa 0TroBapsAT Ha kpuTepuute cbrmacHo MCC
38. CbobpazHo mauckeaHuaTa Ha MCC 38 He ca oT4eTeHW KaTo HemMaTepuanHu akTUBW BbTpeLL—

HOCb3[afeHNTE penyTaums, TbproBCKM MapKu, U30aTencky Npaea, KIMeHTckn 6asu 1 apyru nogo6Hu.

KaTto HemaTepmanHu aktneun Ha YnnnHa ALCVIL] c a oT4eTeHw:

31.03.2008 31.12.2008

(nesoBe) (nesoBe)
Pas3xogu 3a yypensBaHe 1,115.45 1,174.67
JTnuensusa 3a geriHocT kato ACKIL 3,207.75 3,365.25
VIHTepHeT goMenHu
ulpina.com, ulpina.net, ulpina.org 21,329.51 21,988.58
O6LL0 HemaTepyanH akTUBK 25,652.71 26,528.50

HEMaTepI/IaJ'IHI/ITe aKTMBW Ca oLeHeHW No cebecToNHOCT, KOATO BKIO4YBa pa3xoguTe 3a npmp,oﬁleaHe.

HokonkoTo 6bAeLLmMTE MKOHOMUYECKN MON3K, KOUTO NPOU3TUYAT OT NPU3HATUTE HEMATEPWUATHN aKTUBM
Ha YnnuHa ALOCKIL, moraT ga ce orpaHvMyaTt B pamMKWTE Ha yCTaHOBMM Mepuog 3a BPeEME, 38 aMOopTu—
3MPaHETO MM Ce M3ron3sea NMMHEEH METof, @ aMOPTM3aLUMOHHUAT CPOK e MPUET 38 paBeH Ha (IMKCanHo
NPU3HaTKA CPOK 3a aMopTU3auus.

6. /IHBeCTMUMM BLB B3EMAHUA 3@ CEKIOPUTU3NPaHE

KaTo 4acT oT HeTekywmTe aktmBu Ha YnnvHa AOCWIL, pedmHmpaHa kaTo «/IHBeCcTiUMM BbB B3eMaHUS
33 CEKOpUTM3MpaHe» e NPeacTaBeH NopPTHENTbT Ha APYXXECTBOTO, YMeTo DopMMpaHe e OCHOBEH Npef—
MET 1 CMUCBI1 Ha CbLLUECTBYBAHE Ha OPY>XECTBOTO. T03M NOPTIEnn 0T B3eMaHWsA NpeacTaBnasa AMHaMm—
YHa, HO USNIOCTHA ChBKTYNHOCT. OTOENHUTE B3EMaHUS HAMAaT MKOHOMWYECKO 3HAYeHNE 33 OPYXXECTBOTO
N3BbH HeroBwsa nopTdenn 3a cekwoputuanpaHe. [MopTdennsbT oT B3emaHua Ha Ynnuda ALCKIL ce
06HOBfBa, KAaTO MOCTbMNEHUSATa OT MOracsiBaHUTE B3EMaHWs Ce MHBECTMPAa B MOKyMkaTa Ha HoBU
B3emaHus. B cBosTa usnocT Tasm guHamMu4Ha CbBKYMHOCT e HeTekyLa. ETo 3auo, — He3aBucuMmo ¢akTa,
HSIKOW OT B3EMaHUSITa B NOPTIENNa MMaT OCTaTbYeH CPOK A0 Nafexa B PaMKMUTE Ha OTYETHWS Nepuom, —
TO3W NOpPThEen KaTo CbBKYMHOCT & KNacuuumpaH KaTo HETEKYLLIM aKTUBUY.

o oTHOLWIEHME Ha MHBECTUUMUTE BbB B3eMaHWa 3a cekioputnaupaHe ce npunarat MCC 32 «®PuHaH-
COBW MHCTPYMEHTW: onoBecTABaHe 1 npeacTtasaHey n MCC 39 «PrHaHCOoBW MHCTPYMEHTU: NpU3HaBaHe
n oueHsBaHey. Cnopeq aedpuHmummTe Ha MCC 39 Teaun nopTennbT B3eEMaHWs 38 CEKIOPUTU3NPaHE Ce
knacudmumpa B kateropusTa «/IHBecTuumn, Obp>XaHn [0 Nagex» 1 ce TPeTmpa OT APYXXEeCTBOTO B CbOT—
BETCTBWE C U3NCKBaHNATA 38 TaKaTeropusa akT1su.

CbobpasHo MCC 39 npw nbpBOHaYanHo npu3HaBaHe Ha npupobuTute B3emaHus, B nopTdenna Ha
YnnuHa AOCVIL, Te ce oueHsiBaT KaTo «UHAHCOBM aKTWBW, ObpXaHW 00 Nagexy», a MMEHHO — Mo
cebecToMHOCT, KOATO € crnpaBeanMeBaTa CTOMHOCT Ha MMaTeHOTO 3@ HEero HacpeliHO Bb3Me3fsBaHe.
PazxoguTe no coenkarta ce BKIHOYBAT B MbpBOHaYanHaTa oLeHKa.
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Cnep nbpBOHA4YanHOTO UM MNpU3HaBaHe B3EMaHWATa 3a CeKlopuUTM3MpaHe nopTdienna Ha YnnuHa
ACWL] ca obekT Ha npeoueHsiBaHe no pefa Ha MCC 39, § 100 3a dHaHCOBW MHCTPYMEHTH, KOraTo
HsIMa HanM4yHa KOTMPOBKAa Ha Na3apHaTa ueHa. [Jo AaTaTta Ha NpeAcTsBsHE Ha TO3U MeXAWHEH (DMHAHCOB
OTYET KOPEKLMS HA MbpBOHAYarnHaTa OLeHKa Ha B3EMAHMSATA HE & U3BbpLLBAHA.

Mpwn koHcTaTnpaHa BepoaTHocT YnnuHa ALCVIL pa He e B cbCToAHME fa cbbepe BCUYKN ObMKUMU CYMU
(rnaBHMLA 1 NMXBa) CbrMacHO AOrOBOPHWTE YCNOBMA 38 B3EMaHWATA, ObpXXaHW A0 Nafex, ApY>KeCTBOTO
otunTa obe3ueHka unm 3aryba BcneacTeue Ha Hecbbupaem abnr no pega Ha MCC 39, § 111. PasvepbT
Ha 3arybaTa e pasnukata Mexay banaHcoBaTa cyma Ha B3EMaHETO 1 HOBOYCTaHOBEHAaTa CnpaBefvMBa
CTOMHOCT (HO MaKCUMyM cerallHaTa CTOMHOCT Ha 04akBaHUTe BbAeLLy NapyuyHM NOTOLM, OUCKOHTUPaHW
C opurnHanHua edekTMBEH NMXBEH MPOLUEHT Ha (hMHAHCOBWUS MHCTPYMEHT (Bb3CTaHOBMM pa3mep) —
CcbobpasHo NpUHLUMNE 3a NpeanasnMBOCT Ha oueHsBaHeTo). [lo AaTaTa Ha NPeAcTsaBsiHE HA TO3U MEX—
[OVHEH hMHAHCOB OTHET KOpPEeKLUMsi Ha MbpBOHavanHaTa oLeHKa Ha B3eMaHMATa He e 3BbpLUBaHA.

7. KpaTkocpo4Hu B3emMaHus

o oTHOLLEHME Ha KPaTKOCPO4YHUTE B3EMaHWA ce npunarat uanckeaHusata Ha MCC 32 «®uHaHcoBM
WHCTPyMeHTW: onoBecTaBaHe u npegactassaHe» 1 MCC 39 «®PuHaHCOBWM WHCTPYMEHTU: Npu3HaBaHe U
oLieHsBaHe).

KaTo «KpaTKoCpo4HM B3eMaHUsa» ca oT4eTeHW B3emMaHusaTa Ha YnnuHa ALCVIL, HeBknoyeHn B nopT—
therna B3emaHuA 3a ceklpuTU3MpaHe. ToBa ca B3eMaHWs Mo HennaTeHW YCryrm M3BbH OCHOBHAaTa
thvHaHcoBa OenHOCT Ha APYXXECTBOTO, KAKTO M B3EMaHUS Mo TEKYLL NIXBU.

BaemaHuaTta no TEKYLUN NNXBU MNMpenctaBnaBaT naaexumpaHun, HO HEernnateHn nnxeu, KakKTo 1 Hena-—
OeXunpaHu Nnxen, KOUTO Ce O0THaACAT 3a M3MUHanNMaA oT4eTeH nepunoa.

Kbm 31.03.2008 r. kpaTkocpo4HuTe B3emaHua Ha YnnuHa ALCVIL, ca kakTo cneasa:

31.03.2008 31.12.2008

(nesoBe) (nesoBe)
B3emaHua no nagexunpaHn TEKYLLW NINXBU 6,399.34 20,769.71
BsemaHusa no HenagexnupaHy TEKYLLW TIMXBU 5,821.99 5,118.72
Opyru B3emaHus 0.00 0.00
0610 KpaTKOCPOYHM B3eMaHNA 12,221.33 25,888.43

8. napVI‘-IHI/I cpencrtea 1 napndHn eKkBmBaneHT

B cTaHusaTa «[MapuyHy cpeacTea 1 NapyvyHy eKBUBANEHTUY Ca OTYETEHN eQMHCTBEHO NapuYHN CPeacTBa
B NeBoBe Mo cMmeTkuTe Ha YnnuHa AOCKIL, npu 6aHkaTa-genosvTap, KbM KOUTO Ce NpunaraTt n3uckea—
HuaTa Ha MCC 32 «®uHaHCOBU MHCTPYMEHTW: ornoBecTaBaHe 1 npegctaBaHe» n MCC 39 «®PuHaHcoBuM
WHCTPYMEHTU: NPM3HABaHE N OLIEHABaHEY.

9. Baemu

Mo OTHOLLEHME Ha KPAaTKOCPOYHUTE B3EMaHUs Ce npunarat uauckeaHuata Ha MCC 32 «PuHaHcoBm
WHCTPyMeHTW: onoBecTaABaHe u npefcTtasaHey, MCC 39 «®PuHaHCOBM WMHCTPYMEHTU: MpU3HaBaHe U
oueHasaHe» u MCC 23 «Pa3xogu no 3aemmy.

B cTatusita «3aeMuny ce 0T4MTa rmaBHULATa No 3aemMuTe. HenagexumpaHuTe nMxeum No 3aemMnTe, KOUTO Ce
OTHACAT 33 M3MVHanNMA OTYETEH MEPVOA Y YMETO NNaLLaHe, PECMNPEKTMBHO HAYMCHSBAHE B rMaBHULATa
Ha 3aema NpeLcTon B NeEpUOL No—MarbK OT eAUH MECEL, CE OTYUTAT KaTo «[pyri 3agbrmkeHnsy.

D,py)KeCTBOTO HAMa Non3BaHWM HEMNOraceHn 3aemMu.

10. JaHb4HM 3a0bIKEHUA

KaTo «gaHbyYHM 330bMKeHWs» Cca OTYETEHW HAYMCNEHWUTE HEMadeXWpPaHu 3agbiKeHus Ha YinuHa
AOCVIL| 3a nnawaHe Ha faHbk Bbpxy AobaseHaTta ctomHocT (‘OAC”), paHbuMTE Bbpxy OOXOOUTE Ha
thmamyeckunTe nMua 1 OCUrypuUTENHUTE BHOCKM .
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BbnrapckoTo gaHbYHO 3aKOHOLATENCTBO 0CBOOOXAABa aKUMOHEPHUTE OPYXECTBa CbC CneunanHa UH—
BECTULIMOHHA LIeN OT KOPropaTMBHO nogoxoaHo obnaraHe. CboTBETHO B OT4HETHOCTTa Ha YnnuHa ALCKIL
He Hamupa npunoxeHne MCC 12 «[JaHbLm Bbpxy goxoga.

11. Opyrv 3agbnXxeHus

KaTto «Opyrun 3agbiikeHna» ca oT4eTeHU nagexuvpaHuTe HennaTteHn 3abl/iXeHnA KbM O0CTaB4/LUN, KbM
nepcoHana n HenagexxmpaHnte, Ho 0THacALlM Ce A0 uaMmnHanma nepmoa nmxsu no 3aemMu.

3aﬂbﬂ)KeHl/|‘F|Ta Ce OT4UTaT No TAXHAaTa HOMMHAaNHa CTOMHOCT.
12. OcHoBeH kanuTan

B kpas Ha nbpBoTO TpuMmecedne Ha 2009r. ocHoBHMAT kanutan Ha YnnuHa ALCKIL e 650,000.00
(LuecTcTOTUH 1 NeTAeceT xvnsaan) neea, pasnpegeneH Ha 650,000. 6pos 06UKHOBEHN MOUMEHHW aKLIMK C
npaBo Ha rnac oT knac A, ¢ HomuHanHa ctonHocT 1.00 ne. Bcska.

13. Pesepsu

Kbm gatata Ha nogaBaHe Ha MeXxanHHUA domHaHcoB oT4eT YnnuHa ALCKILL uma doopmmnpanm pesepsu oT
EMUCUM Ha aKLW.

14. ®uHaHcoB pesynTaTt

KaTo chuHaHCoB pe3ynTaT e 0TYETEHO 06LL0TO HETHO NMPEBULLEHNE HA MOCTLMNIEHNATA HAL Pa3xoanTe Ha
Ynnuna ALCKIL 3a oT4eTHMA neprod v NpeaxofHvs Nepuog.

15. Mpuxoan, pa3xoay v pesynTaT oT ornepaTvBHaTa AeHoCT

[NpegmeTsT Ha penHocT Ha YnnuHa ALCVIL| kaTo akuMoHepHO OpYXECTBO 3a CEeKpUTU3npaHe Ha B3e—
MaHMA OTHacs OeMHOCTTa Ha OPYXEeCTBOTO M3LUAN0 KbM (hruHaHCoBWMS cekTop. [pyXecTBoTo HAMa 3a
npenMeT Ha OeHOCT KakBUTO M Ja e APYrv COEenKu, KOUTO Aa He Ce OTHACAT KbM (OMHAHCOBWA CEKTop.
[Nopagm Tasn npu4rHa no oTHoweHne Ha YnnuHa ALCVIL| noHaTuaTa «onepaTyBHa AENHOCTY N «INHAH—
COBa OerHOCTY cbBrnagat. Tasum nHrepnpeTauma CboTBETCTBa Ha npuHUmnuTe 1 gyxa Ha MCC 7 «OtyeTtu
3a napuyHuTe notouwy (§ 7: «lMapu4HnTe noToum OT onepaTuBHaTa OeMHOCT Ce M3BNMYaT rMaBHO OT
rmaBHWUTE MPUXOLOHOCHM OEVHOCTM Ha NPegnpusaTUETO.»), Makap 1 ga ce oTnvMyaBa oT obLionpueraTa
npakTrka (3a HedmHaHCOBW NpeanpuaATLA).

ETto 3awio cyetoBogHaTta nonutuka Ha YnnuHa ALCVIL, oTbxxaecTBABamkM Te3M NOHATUS MO OTHOLLEHNE
Ha [OPYXeCcTBOTO, OTYMTE KaTO MOCTbMAMEHWA OT OfnepaTMBHa [ENHOCT MNPUXOAUTE OT NUMXBW MO
NpUEobuUTUTE B3EMaHNA 38 CEKIOPUTM3aLMS, KaKTO 1 EBEHTYaNHUTE NPUXOAN OT LLEHOBW Pasnuku Mexxay
LeHaTa Ha npuaobyBaHe 1 LeHaTa Ha ynpaXkHsiBaHe Ha NpuaobuTnTe B3emMaHus.

KaTo pa3xogv no onepaTvBHaTa AEWMHOCT Ca OTYETEHM BCUMYKM Pa3xoav 3a MaTepuani, BbHLLHWU YCryru,
repcoHan, obLM pa3xoay No ynpaBeHneTo, KakTo 1 pasxoauTe 3a NUXBY N0 IMHAHCUPaHKATa 3a 0C—
HOBHAaTa OENHOCT, 8 UMEHHO 3a NpuaobuBaHe Ha B3EMaHWA 38 CEKIOPUTU3VPAHE.

B cboTBeTCTBME C Taka NnpueTuTe AeUHULIMK Ha NPUX0OAWTE U pa3xoauTe OT onepaTMBHa OENHOCT CTa—
TMATa «IMHaHCOB pesynTaT OT onepaTuMBHaTa AeMHOCT)» CbMOCTaBs MPUXOAMTE OT OCHOBHaTa (M3usno
thvHaHcoBa) pemHocT no npegmeta Ha YnnuHa ALOCUL ¢ Bcuykm HanmpaBeHM 3a HENHOTO
OCbLLIECTBABAHE pa3xoau.

16. Opyrv HedhMHaHCOBM NpUXOLU

KaTto «gpyrv npuxogmy, pecn. «nocTenneHua no gpyra gevHoct» YnnuHa ALCKIL oTumTa npuxoanTe
(cboTBETHO B OTYETHOCTTA Ha NapPUYHWTE MOTOLM: MOCTBLMEHWSATa) OT AEMHOCTU, KOUTO HE CE BKITHO4YBaT B
npegveTa Ha [EVHOCT Ha [OPYXecTBOTO, HO Ce OTHacAT A0 Hero v crnocobcTBaT 3a HEroBoTO
ocbLUecTBABaHe. Takmea NpUXoau ca NPUXOANTE 0T HE(OMHAHCOBM YCyrn (TUNMYHO: MPUXOAM OT OLIEHKM
Ha B3emaHus 1 obeaneyYeHns Ha B3eMaHWs, KOUTO CboBpasHO CKMOYEeHWTE [OroBOpWM Ce HOCHAT OT
CbKOHTpareHTal, KakTo 1 n3BbHpPedHUTE Npuxoam (TMnrnYHo: NpuxoauTe oT Npoaaxba Ha obeanevenHrs No
B3EMaHuWf, KoraTto APYXeCTBOTO e BCTbMUIO BbB BMafjeHWe Ha TakvmBa o0b6es3neqyeHus; npuxogu ot
HEyCTOMKMW, KOUTO He Ce OTHACHAT A0 OCHOBHAaTa (hMHaHCoBa AENHOCT Ha APYXXEeCcTBOTO).
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Mpes ot4eTHWa nepuog YnnuHa ACVIL| Hava n3BbHpeaHW NpUXOAM U NOCTBIIEHNSA OT ApYyr AEAHOCTN.
17. Opyru pasxogu

Kato «ppyrv pasxogu», pecn. «nnaljaHust 3a gpyra OerHOCT» Ce OTYMTaT pasxoaute (CbOTBETHO:
nnawiaHusTa) 3a OeNHOCTW, KOUTO HE Ce BKMOYBAT B NMPeOMETa Ha AEVHOCT Ha OPYXEeCTBOTO, HO Ce
OTHACAT 00 Hero v crnocobcTBaT 3@ HEroBOTO OCbLLUECTBABaHe. TakmBa ca pasxogute 3a HediMHaHCoBM
ycnyrn (TUNWYHO: pasxoan OT OLEHKM Ha B3emMaHusa 1M 06e3nedveHns Ha B3emaHus, KOMTO cbobpasHo
CKMIOYEHNTE [OrOBOPW CE HOCST OT CbKOHTPAareHTa), KakTo W W3BbHPEAHWUTE pasxoay (TUMNMYHO:
pasxoauTe 3a npogaxba Ha 06e3neyveHns Mo B3EMaHWs, KOraTo APYXXECTBOTO € BCTLMWIIO BbB BNafeHne
Ha TakuBa 06e3neyveHVs; pasxodu 3a HeyCTOWKW, KOUTO HEe Ce OTHacAT [0 OCHOBHaTa (hMHaHCOoBa
OEeNHOCT Ha OpyXXecTBoTo).

[Npes oT4eTHWsA nepuopg Ynnuda AOCKIL Hama n3sbHpeaHu pasxoau.
18. INpuxogun 1 pasxoam OT UHBECTULMOHHA LEAHOCT

CuyeTtoBopHaTa nonuTtuka Ha YnnuHa ACKIL npegemxaa cbobpasHo AeINHULMUTE N MBNCKBAHUATA Ha
MCC 7 «OtyeTn 3a napuyHMTE NOTOUMY OTOENHO OTYUTaHE Ha MHBECTULUMOHHUTE MPUXOAM M pasxoow,
onpefeneHy KaTo CBbP3aHN C UHBECTULIMOHHN AENHOCTU M3BbH OCHOBHWSA NpeaMeT Ha OeNHOCT Ha apy-—
XECTBOTO (TMMMYHO: MPUXOOM W Pasxodu 3a YrpaBrieHVe Ha BPEMEHHO CBOOOAHWMTE OT OCHOBHATa
OevHocT cpeacTsa). Tean aedHNLMM CbOTBETHO Ce NpunaraT Npy 0TYETHOCTTa Ha NapUYHUTE NOTOLM MO
OTHOLLEHME Ha NOCTbMIIEHMATa M NNaLLaHWATa, CBbP3aHN C UHBECTULIMOHHA AENHOCT.

Npes ot4yeTHWA neprop Ynnuda ALCVIL He e n3BbpLLBano pasxoau 1 HAMa NPUXoaM 0T MHBECTULIMOHHA
OEVHOCT.

19. Joxop, Ha akuus
HoxopbT Ha akuma ce ycTaHoBsABa cbobpas3Ho nanckeaxHuata Ha MCC 33 «doxoam Ha akumusy.

[Npes oT4eTHUS NEpPUOA HE Ca Bb3HMKHANM CbOUTUSA N HE Ca U3BbPLLEHN COENKWU, KOUTO HanaraTt Kopek—
umm cbobpasHo MCC 33. [JoxogbT Ha akumsi € YCTaHOBEH KaTo OTHOLLEHWE MeXAY HETHUA pe3ynTaT cneg
daHbuy 1 6poaT Ha napgapgerHnTe akumm Ha YnnnHa ALCKIL,

20. Cebp3aHu 1 3anHTepecyBaHn nuua

MCC 24 «OnoBecTsBaHe Ha CBbp3aHu Nnuay n3nckea hHaHCOBUTE OTYETW Aa CbabpXaT MHdopMaLms
38 B3aMMOOTHOLLEHMATA MEXY OTYUTALLOTO Ce APYXXECTBO U CBbP3aHUTE HEro nuua.

[Npes oT4yeTHUS nepuog «cebp3aHn nuuay ¢ YnnuHa ALCVIL, kakTo ca onpegeneqn B MCC 24, § 3, cb—
oTBeTHO ¢ aedmHuummnTe B MCC 24, § 4 nnn KakTo ca onpeaeneHn B NpuioXknMoTo 3aKoHoAaTeNCcTBo Ha
Penybnuka Benrapusa ca:

e Xbpces Ko. K[A, dmpmeHo geno Ne 21085 no onvca Ha Codominckm rpagcku cbp oT 1993 r., Codoms,
6yn. Bacwn IleBckn Ne 109, nputexasallo npsko 35 Ha cTo OT rmacoBeTe B 06LL0TO CbbpaHue Ha
Ynnuna AOCUL, a 4pe3 cebp3aHoTo ¢ Hero nuue Becnep Apkc ALl dwmpmeHo geno Ne 1089 no
onvca Ha Coduinckm rpapckm cbg ot 2005 r., Codus, 6yn. Bacwn Jlesckm Ne 109, o6wo 65 Ha cTo oT
rnacoseTe B 06L10T0 cbbpaHme Ha YnnuHa ALCVIL;

e Jluuarta, KoMTo ca «cBbp3aHM nMua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBaLloTo
3aKOHOLATencTBO, MO OTHOLLEHWE Ha NMuaTa No NpegxogHaTa Tovka M B YacTHOCT ApyXecTBaTa-—
6nnaHaum Ha Xbpces Ko. KOA: Xbpces Ko. VHTepHenibHba Iumuntug, apyxxectso Ne 3453751 no
onvca Ha PupmeHaTa nanata Ha AHrnua u Yenc, 86-88 Cayt Vinnunr Poyg, Vianunr, NongoH, WS
4QB, Anrnua, O6egmHeHo kpanctBo Benukobputanms w CesepHa VlpnaHgms, XbpceB Ko.,
IHKkoprnopewTua, Koprnopauus, HagnexHo opraHmManpaHa no 3akoHuTe Ha Lllata Hesapa, CALLL, cbe
cepanuvile rpag PuHo, okpbr Yowoy, LLlata Hesaga, n agpec Ha ynpaeneHve 1135 TepmuHan Ve,
ocnc 209, PuHo, Hesapna 89502, CALLI, pernctpupaHo kaTto gpyxectso Ne EO255962007-2 B
Tbproeckusi pernctbp nNpu CekpeTaps Ha waTa Ha LLlata HeBapa, obLuepHOTO OpyXecTBO Ha XbpceB
Ko. KOA Becnep Apkc Al u gpyrTe CBbp3aHu C TAX 1La.

AHanornyHa Ha «CBbp3aHWUTE NuLay» KaTeropus ca «3auHTepecyBaHWUTE NULay, KaKTo ca onpefdeneHn B
yn. 114, an. 5 ot 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHW kKHuxa («3MTLK»).
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MNoTeHumanHo 3aMHTEpecyBaHu n1ua no oTHowweHve Ha YnnuHa AOCUIL ca:

e YneHoseTe Ha cbBeTa Ha gupekTopute: CtunuaH Bnagummpos Xpuctos, Mapusa Hukonaesa Jlasa-—
poBa 1 Aumntbp Munues OumunTpos;

e JliuaTa, KoUTo NpUTEXaBaT NPSIKO UK HENPSAKO NoHe 25 Ha CTo OT rnacoBeTe B 06LL0TO CbbpaHue Ha
YnnuHa AOCVILL Xbpces Ko. KOA, dvpmeHo geno Ne 21085 no onvca Ha Codmnckn rpaackm cbg oT
1993 r., Codhums, 6yn. Bacun Ilescku Ne 109; ®akTtop V. H. AL, dompmeHo geno Ne 60391 no onuca Ha
Cocpurcku rpagckm cbg ot 1997 r., Codons, yn. ConyHcka Ne 40 v Becnep Apkc AL, dompmeHo geno
Ne 1089 no onuca Ha Codpmirckm rpapckm cbg ot 2005 r., Codous, 6yn. Bacun Jlescku Ne 108;

e JluuaTa, KOMTO Ca YNIEHOBE Ha YNPaBUTENHU UMW KOHTPOMHW OPraHu UnmM NpoKYpUCTW Ha BCSIKO OT
topManYecKMTE NUA No NPeAxoaHaTa TouKa.

e Jluuarta, kouTo ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBaLloTo
3aKOHOAATENCTBO, MO OTHOLLEHME Ha N1uaTa no NpeaxoaHUTe TPY TOYKN.

Mpes otyetHua nepuog YnnuHa ALOCKILL He e 6wuno cTpaHano cAenky CbC 3avHTEpecyBaHW nuua,
knacudpmumpanm no 4n. 114, an. 1 3MMNUK, konto nanckeaT onosecTaBaHe Ho npasunaTta Ha MCC 24.

2. YnpaeneHue Ha pucka

CbLLEeCTBEHUTE PUCKOBE, C KOWTO e CBbp3aHa fenHocTTa Ha YnnuHa ALCKWL ca pucksT oT Henna-
TexocnocobHocT (default risk) Ha 3apgbnxeHnTe nuua, NUXBeHUAT puck (interest rate risk), onepa-
LMOHHMAT prck (operational risk] n KoHUEHTpaunoHHWAT prck (concentration risk).

PucksT oT HennaTexxocnocobHOCT e CBbp3aH C HEBb3MOXXHOCTTa Ha 3adb/KEHUTE NLa Aa U3nbiHABaT
CBOWTE 3ab/DKEHWA 33 NnaLlaHe Ha cektoputuampaHuTe ot YnnuHa ALCVIL B3emaHua. Ha To3um puck e
N3MN0XEH LEeNnUAT NopTdienn Ha Apy>XeCcTBOTO OT B3eMaHWA 3a cekioputuampaHe. CymnTe NpefcTtaBeHn B
HbanaHca ca Ha HeTHa 6asa KaTo U3KMKYBaT NPOBU3MMTE 338 CbMHUTENHM B3EMaHMWA, OLEHEHWN KaTo
TakvBa OT pbKOBOACTBOTO Ha 6a3a NpeauLLleH ONnT 1 TEKYLLIM UKOHOMWUYECKW YCoBUS. 3a orpaHnyaBaHe
Ha KpeOuTHWA pUCK CTpaTernsaTa 3a M3bop Ha B3eEMaHUS 3@ CEKIOpUTM3MpaHe NpeaBuxaa NnpuaobresaHe
Ha B3eMaHusi, KouTo ca fobpe 06e3neyeHn 1 YASTO OLEHKA MO cnpaBennvBa NasapHa LeHa HaaBuLLaBa
CTOMHOCTTa Ha npupgobuBaHeTo M. [1pe3 oT4YeTHUS nepuod pbkoBOACTBOTO Ha YnnuHa ALCKIL, He e
OLEeHABAN0 B3eMaHUs KaTo CbMHUTENMHN U CbOTBETHO He ca 06pa3yBaHu TakmBa NPOBU3UN.

Jnxsenunat puck (interest rate risk) e onpefeneH kaTo onacHocTTa oT 3arybu B CNeAcTBUE OT MPOMSAHA
Ha nasapHUTE NMXBEHW NPoLeHTU. BnnsaHneTo Ha nuxBeHWs puck He e oTpaseHo B BanaHca. [pyxecTBoTo
e NpWeno cTpaTerns 3a eNMMUHMPaHE Ha NMUXBEHWA PUCK YPe3 NPexBbpsAHE: OOroBapsaHe Ha nukcrpaH
pa3mMep Ha NMXBEHWS MPOLEHT MO Mon3BaHOTO dMHaHCcupaHe 3a npuvpobuBaHe Ha B3emaHua 38
cekopuTuanpaHe. o To3m Ha4MH NMXBEHUST PUCK € KankynvMpaH B LieHaTa Ha Non3BaHoTo (huHaHcupaHe
1 Ce HOCM OT CbOTBETHMSA KpeguTop.

Kbm gaTaTa Ha npeacTaBsiHe Ha TO3M MEXAWHEH OTHET A0roBOpbT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa ACWL Boam nperoBopu ¢ 6aHKM 3a CKIO4YBaAHE Ha [OroBOPW 3a KPEeAUTHU
NUHWK, C KOUTO Aa ce hmHaHcHpa NpMaobuBaHETO Ha B3EMaHUs 3@ CektopuTuanpaHe. MNpu obrnyanHute
TbProBCKW YCNOBUS Ha TbProBCkuUTe 6aHKW, KPeOUTHWAT pUCK Ha MopTdienna 0T B3emMaHusa 3a
CEKIOpUTM3MPaHE Llle OCTaHe m3uano B TexecT Ha YnnvHa ALCKILL PeuwnpoyHo npuv npomsHa Ha
yCnoBuATa Ha (hHaHCMPaHe Ce 04akBa LieHaTa Ha JMHaHCUPaHEeTOo Aa Hamarnee.

OnepaunoHHunaT puck (operational risk) ce gecmHupa kato onacHocTTa oT 3aryba, Bb3HMKBaLLA OT
HeafekBaTHOCT WU MPOMYCKN BbB BLTPELLHUTE NPOLEnypy, MMua U CUCTEMW UM OT BbHLLHW CbOUTUS.
Toan puck He Hamupa oTpaxeHvue B GanaHca u Apyrute enemMeHTV Ha rHaHcosuTe oT4eTn. Kato
HOBOBb3HWKHAMNO OPY)XECTBO CbC CcreumanHa mHeectTuumoHHa uen YnnvHa ALOCWL e wmanoxeHo B
NMOBULLIEHA CTEMEH Ha TO3U pUCK. 3a OrpaHNYaBaHe Ha ONepauMoHHKA PUCK OPY>XeCcTBOTO pa3paboTka u
npunara Ha yCcTOM4YMBM W PauMOHanH/ BbTPELLHM MpaBuna, NOBULLEH KOHTPOM Ha OUMPEKTOPUTE BbpPXY
exxefHeBHaTa OerHOCT 1 N3rpaxa CUCTeEMa 3a NOCTOAHHO 0by4eHre Ha NepcoHana.

KoHueHTpaumoHHAT prck (concentration risk] e cBbp3aH C yBenu4eHaTa onacHOCT OT 3arybu, nopo-
geHn ot gpyrute (MbpBuYHM] pyckoBe B MopTdenna nopagn HepocTaTbyHa AvBepcudmkaums Ha
nopTdenna B caMoCcToATENHW, HekopenupaHu no3vumun. MopTtdennst Ha YnnuHa ALCVIL, e nanoxeH Ha
TO3W pYCK Mopaan HedoCTaTb4yHMA 3acera obLy pa3mMep M HUCKa edieKkTVBHa CPOYHOCT Ha nopTtdienna.
KOHLEHTPaLMOHHWAT pUCK He Hamypa oTpaxeHwe B 6anaHca v gpyrute enemMeHTV Ha JiMHaHcoBuTE
0TYeTU. 38 ENUMUHMPAHETO Ha KOHUEHTpaumoHHWA puck YnnvHa ALCKIL npugBmxpa CbOTBETHM Ha
rOPEen3noXXeHOTO0 MepKW: AMBepcudiMKaumsa Ha noptdienna Ype3 yBenvyaBaHe Ha obwya pa3mep Ha
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nopTdperna npy 3ana3BaHe Ha CPeRHMSA pa3Mep Ha eAuHMYHATa HeKopenupaHa nosuuns, yBenuyaBsaHe
Ha 6pos Ha KOHTPareHTUTE, KakTo M yBENMYaBaHe Ha CpefHaTa CPOYHOCT Ha nopTdenna.

HenHoctra Ha YnnuHa ALCVIL| 06eKkTMBHO He e N3noXeHa Ha NMKBUAEH W BanyTeH pPUCK.

NukeupHuaTt puck (liquidity risk) nporsxoxpga oT BpeMeBaTa CTPYKTypa Ha NapuU4HUTE MOTOLM OT aKTu—
BWTE, MAcuBMTE Ha Apy>xecTBoTo. To3wn puck YnnuHa AOCVIL| e npexBbpnuna n3ausano Bbpxy Kpeautopa
XbpceB Ko. KOA, kaTo e [oroBopuno AbArocpoyHa KpeauTHa NMWHUS C KOHBEPCWOHHA onuus, npe-—
poctaBeHa Ha YnnuHa ALCVIL| 3a koHBepTUpaHe Ha 3agbiMKEeHVETO Mo KpeauTHaTa nuHuA B akumu. o
TO3W HA4YWH NMKBUOHUST PUCK € KanKynMpaH B LieHaTa Ha Non3BaHOTo hHaHCKpaHe.

Kbm gaTaTa Ha npefcTaBsiHe Ha TO3M MEXAWHEH OTHET A0roBOpbLT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa ACWL Boam nperoBopu ¢ 6aHKK 3a CKIKO4YBaAHE Ha [OroBOPW 3a KPEAUTHM
NUHWK, C KOUTO Aa ce hrmHaHcpa NpuaobuBaHETO Ha B3EMaHUs 3a cekopuTuanpaHe. MNpu obrnyanHute
TbProBCKW YCMOBUSI HA TbpProBckute 6aHKM He ce o4akea 3a YnnuHa ALCVIL] na Bb3HUKHE NUKBUAEH
pucK.

BanytHuat puck (currency risk) ce nopaxpga oT BepoATHOCTTa 3a HebnaronpusaTHW NPOMEHW Ha BanyT—
HWUTE KypCOBE, NMpW KOUTO MoraT fa npou3TekaT 3arybu oT obe3ueHka Ha akTUBMW, AEHOMUHMPAHU BbB
BarnyTa, pa3nM4yHa OT OTYETHAaTa, PECH. YBENMYABAHE HA Nas3apHaTa CTOMHOCT Ha NMacuBUTe, AEHOMUHU—
paHu B pas3nuyHa oT oT4eTHaTa BanyTta. 3a otyeTHua nepuog YnnuHa ALCKIL He Hocw BanyTeH puck:
BCWUYKN aKTWUBM W NacvBW, CbOTBETHO BCWUYKW B3EMaHWSA U 3aO0bIKEHUS] HA OPYXXECTBOTO ca LeHOMU-—
HUpaHW EANHCTBEHO B NEBOBE.

22. CovbuTtus cnep patata Ha 6anaHca

CwrnacHo nauncksaHmata Ha MCC 10 «Cwbutua cnep nataTta Ha 6anaHca qMHaHCOBUTE OTHETU CreaBa
[a CbAbpXaT MHoOpMauMa 3a OHE3W CbOBUTUS KaKTo BnaronpusaTHW, Taka M HebnaronpuaTHW, KOUTO
Bb3HMKBAT MeXAay haTata Ha GanaHca M fgataTa, Ha KoATo (PMHAHCOBUTE OTHETM Ca YTBbPAEHM 33
1n30aBaHe.

Mo oTHoweHne Ha YnnuHa ALCVIL| cnen patata Ha 6anaHca 3a OHYETHWUSI NMEPUOL HE Ca Bb3HWKHAaNM
«Kopurmpawm cbutmay no cmucbna Ha MCC10, § 8.

CbrnacHo nauckBaHuata Ha MC®O0 n npunoxumoTto 3akoHogatencteso YnnvHa ALCVKIL onosecTtaBa
crnegHoTo cbbuTue cnen gatata Ha 6anaHca, KOeTO npefdcTaBnsaBa «Hekopurmpawo cbbutve» no
cmucbna Ha MCC10, § 10:

YnnuHa AOCL CocraButen: Caran AL}
Oumntsp dumnTpos "ana Kpymosa
N3MbIIHUTENEH ANPEKTOP N3MbIHUTENEH OVPEKTOP



CYETOBOJEH BAJTAHC CMPABKA MO OBPA3EL| Ne 1 K&H
VIMe Ha OTUMTALLOTO Ce NpeanpusTe: Ynnuxa AICUL, EVK no BY/ICTAT: 175276565 .Il-IIH[
Bua Ha oTyeTa: KOHCONVAVPaH/HEKOHCONMANPAH: HeKOHcoIManpaH Hﬂ[:llll
OT4eTeH nepuog; 01.01.2009 - 31.03.2009 (B Xxnnagmu neBoBse)
Kog Ha  |Tekywy Mpepx. Kog Ha  |Tekywy Mpepx.
pega nepuog |nepuop pega nepuog |nepuop
A. HETEKYLIN AKTBW A. COBCTBEH KAMTAN
| IMOTH, MaLLMHK, CbOPbXeHUs 1 0bopyABaHe
1. 3emu (TepeHn) 1-0011 | OCHOBeH KanuTan 650 650
2. Crpagm v KOHCTPYKLUn 1-0012 1. 3anucaH 1 BHECEH KanuTas T.4.: 1-0411 650 650
3. MawwHu n obopyasaHe 1-0013 0OVKHOBEHHW aKLuumn 1-0411-1 650 650
4. CbopbXeHus 1-0014 npuBUIETrPOBaHN akumn 1-0411-2
5. TpaHCcnopTHW cpefcTBa 1-0015 2. 13kyneHn cobCcTBEHN OOMKHOBEHW aKLun 1-0417
6. CTONaHCKN MHBEHTap 1-0017-1 2 2|3. N3kyneHu cobCTBEHU NPUBUIETVPOBaHN akKLmK 1-0417-1
7. Pa3xogu 3a npugobusaHe n nuksugauma Ha JMA 1-0018 1 1|4. HeBHeceH kanutan 1-0416
8. pyrn 1-0017 O6uwo 3a rpyna I: 1-0410 650 650
O6wo 3a rpyna |: 1-0010 B 3
Il NHBECTULMOHHN MMOTU 1-0041 0 0|l Pe3epsu
11l BuonornyHy akTmBM 1-0016 0 0|1. MpemuiiHn pe3epBu NpM EMUTUPAHE LIEHHN KHXA 1-0421 167 167
IV HematepuanHu aktmsu 2. Pe3eps 0T nocnesaliy OLEHKN akTVBK U Nacusu 1-0421
1. MpaBa BbpXy COGCTBEHOCT 1-0021 3. Llenesu pe3sepsu, B T.4.: 1-0423
2. MporpamHu npoayKTu 1-0022 06wy pesepsun 1-0424
3. MpoAayKTn OT pa3BoiiHa AeiHOCT 1-0023 crneuvannsvpaHn pesepsu 1-0425
4. fpyrn 1-0024 24 25| ppyrv pesepsu 1-0426
O6wwpo 3a rpyna IV: 1-0020 24 25]06wo 3a rpyna ll: 1-0420 167 167
V Tbproscka penyrauus
1. MonoxutenHa penyraums 1-0051 IIl dvHaHcoB pesynrar
2. OTpuuatenHa penyTtauus 1-0052 1. HatpynaHa nevyan6a (3ary6a) B T.4.: 1-0451 106 10
O6Lwpo 3a rpyna V: 1-0050 0 0| HepasnpegeneHa nevan6a 1-0452 106 10
VI ®uHaHCcoBM aKTuBU HenokpuTa 3ary6a 1-0452
1. NuBecTuumm B: 1-0031 eflHoKpaTeH edpeKT MPOMEHMN CYETOB. MOJINTUKA 1-0451-1
ObLUEPHU NPeanpUaTUA 1-0032 2. Tekyuia neyanba 1-0454 43 96
CMeCeHu NpeanpusaTusa 1-0033 3. Tekywa 3aryb6a 1-0455
acouuvpaHu npeanpuaTns 1-0034 06wpo 3a rpyna ll: 1-0450 149 106
ApYrvi npeanpuaTus 1-0035
2. fbpxaHu [0 HacTbhnBaHe Ha nagex 1-0042 926 866|OBLLO 3A PA3AE "A" (I+1+111): 1-0400 966 923
ObPXaBHU LIEHHN KHUXA 1-0042-1
obnuraumu, B T.4.: 1-0042-2 B. MAJILMHCTBEHO YUYACTVE 1-0400-1
06LMHCKM 06mraumum 1-0042-3
APYTVi UIHBECTULMW, AbpXaHu [0 najexa 1-0042-4 926 866|B. HETEKYLLUW MACUBU
3. Opyrn 1-0042-5
O6wo 3a rpyna VI: 1-0040 926 866|1 Tbproscku 1 Apyrn 3afb/XeHNs
VIl Tbprosckun n Apyrvi B3eMaHus 1. 3ab/HKeHNsA KbM CBbP3aHn NpeanpusaTus 1-0511
1. B3emaHusa OT CBbp3aHun NnpeanpuaTus 1-0044 2. 3agbKeHVs NoyYeHn 3aemMu 6aHkn HebaHk. DU 1-0512
2. B3emaHus o TbProBCcku 3aeMun 1-0045 3. 3agbmkeHnsa no 3YHK 1-0512-1
3. BzemaHusi N0 (oyHaHCOB NN3NHT 1-0046-1 4. 3ab/IHKEeHNA MO NoNyYeH TbProBecku 3aemMmn 1-0514
4. ipyrn 1-0046 5. 3agb/keHns No 06UraLyioHHN 3aeMu 1-0515
O6uo 3a rpyna VII: 1-0040-1 0 0]6. Opyrn 1-0517
VIl Pa3xoau 3a 6baeLuy nepuoau 1-0060 O6wo 3a rpyna |: 1-0510 0 0
IX AKTVBW NO OTCPOYEHN AaHbLUN 1-0060-1
OBLLO PASLEN A (I+I+11+IV+V+VI+VI+VII+IX) 1-0100 953 894|Il fipyrv HeTekyLwW nacusu 1-0510-1 0 0
B. TEKYLIN AKTVIBA
| MaTepuanHu 3anacu 1-0071 Il Mpuxoaw 3a 6bAeLLmn neproau 1-0520 0 0
1. MaTepuanu 1-0072
2. Mpoaykumns 1-0073 IV MacvBy No 0TCPOYEHN AaHbLU 1-0516 0 0
3. CToKM 1-0074
4. He3aBbpLUeHO NPOn3BOACTBO 1-0075 V ®uHaHcupaHna 1-0520-1 0 0
5. BuonornyHun aktmsu 1-0076
6. ipyrn 1-0077 OBLWO 3A PA3LOEN "B" (I+II+I11+IV+V): 1-0500 0 0
O6uo 3a rpyna I: 1-0070 0 0
Il TbproBckn 1 Apyrv B3emaHus . TEKYLLW NACUBN
1. B3emaHusa OT CBbp3aHu Npeanpusatus 1-0081
2. B3emaHus OT KNVEHTU 1 JoCcTaBunLmu 1-0082 12 261 Tbproecku 1 Apyrv 3afb/HKeHns
3. MpepocTaBeHn aBaHcu 1-0086-1 1. 3agbKeHVs NoyYeHn 3aemMn 6aHkn HebaHk. DU 1-0612
4. BzemaHusi N0 nNpefocTaBeHy TbProBCKX 3aemu 1-0083 2. TekyLlia 4acT OT HeTeKyLUMTe 3ab/DKeHNs 1-0612
5. CbaebHN 1 NpucbaeHV B3eMaHus 1-0084 3. Tekylwu 3afb/KeHNs, B T.4.: 1-0630 4 3
6. laHbum 3a Bb3CTaHOBSABaHe 1-0085 3ab/IKEHNA KbM CBbP3aHN NpeanpuaTus 1-0611
7. B3emaHusa OT nepcoHasna 1-0086-2 3a/ib/DKEHUS MO NOJIyHYeHN TbPIOBCKU 3aemu 1-0614
8. [pyrn 1-0086 3ab/DKEHNS KbM JOCTABYNLN U KITUEHTU 1-0613
O6wpo 3a rpyna II: 1-0080 12 26| nony4yeHu aBaHcu 1-0613-1
11l PuHaHCOBM aKTBK 3ab/HKEHNA KbM NepcoHana 1-0615 2 1
1. ®PrHAHCOBW aKTUBW, AbpPXaHu 3a TbpryBaHe B T.4. 1-0093 3a/ib/DKEHUSA KbM OCUTYPUTENTHU NPeANnpUaTUs 1-0616 1 1
[ObITOBU LEEHHU KHIDKA 1-0093-1 [aHbYHN 38 b/DKEHUS 1-0617
AepusaTunan 1-0093-2 4. Qpyrn 1-0618 1 1
apyrv 1-0093-3 5. Mposu3sun 1-0619
2. ®MHaHCOBU aKTUBW, 065BEHNM 3a Npoaaxba 1-0093-4 O6uwo 3a rpyna I: 1-0610 4 3
3. dpyrn 1-0095
06wo 3a rpyna 1-0090 0 0|l Apyru TekyLm nacusu 1-0610-1
IV MapuuHn cpeacTBa v NapuyHy eKBUBASIEHTU
1. MapuyHn cpeacTBa B 6poii 1-0151 Il Mpuxoau 3a 6bAeLLn nepuoan 1-0700
2. MapuyHK cpeacTBa B 6€3CPOYHM AENO3NUTH 1-0153 5 6
3. bnokupaHu napuyHun cpeacrea 1-0155 IV duHaHcupaHus 1-0700-1
4. MNapnyHn exB1BaIEHTU 1-0157
06w 3a rpyna IV: 1-0150 5 6|OBLLO 3A PA3AEN "T" (I+11+11+IV): 1-0750 4 3
V. Pa3xoay 3a 6beLum nepuom 1-0160
ObLWO 3A PA3LAEN "B"(I+11+111+IV+V) 1-0200 17 32
ObLWO AKTVBW (A + B): 1-0300 970 926|COBCTBEH KATUTAN, M.Y., MACV/BW (A+B+B+T): 1-0800 970 926

[ata Ha cbecTaBsaHe: 15.04.2009

Cucrasuten: Caran Afj

PbkosoguTen: AuMuTbp AUMNTPOB




CrPABKA MO OBPA3EL] Ne 2 KdH

€0 UMNUAA s

OTYET 3A IOXOONTE
MiMe Ha oTuMTaLLoTO Ce npeanpusTue: YnnuHa ALCUL, EMK no BYJICTAT: 175276565
Bup Ha oT4YeTa: KOHCONMAVIPaH/HEKOHCONNANPaH: HekoHconuampaH
OTueTeH nepuoa; 01.01.2009 - 31.03.2009 (B xunagn nesose)
KogHa |Tekyu, Mpeax. KogHa |Tekyu, Mpeax.
pega nepvog |nepuog, pega nepvog |nepuog,

PA3XOAU nPmxoamn
| Pa3xoay No MKOHOMUYECKW efleMeHTU A. Tpuxoau ot feiHocTTa
1. Pa3xoau 3a marepuanu 2-1120 1
2. Pa3xoay 3a BbHLUHW YCyTu 2-1130 5 22|l HeTHu npuxoamn oT Npoaax6m Ha:
3. Pa3xogm 3a amopTusaumm 2-1160 1 3|1. Mpoaykuusa 2-1551
4. Pa3xofu 3a Bb3HarpaxgeHus 2-1140 8 20]2. Ctoku 2-1552
5. Pasxoau 3a oCUrypoBku 2-1150 2 413. Yenyrm 2-1560
6. BanaHc. cT-T npogaAeHun akTvBK (6e3 NpPoayKLMS) 2-1010 4. Opyrv 2-1556
7. 3ameHeHwne 3anacute oT Npoaykuus n HIl 2-1030 0610 3a rpyna I: 2-1610 0 0
8. [ipyrn, B T.u.: 2-1170 1

obesLeHka Ha aKT1Bm 2-1171 Il Mpuxoay oT dHaHCMpaHnsa 2-1620

npoBU3nn 2-1172 B T.4. OT NPaBUTE/ICTBOTO 2-1621
O6wo 3a rpyna I: 2-1100 16 51

1l drHaHCOBK NpUXOAU

Il duHaHcoBM pasxoau 1. Mpuxoam ot NMXBuK 2-1710 59 164
1. Pa3xoy 3a nnxsu 2-1210 16]2. Mpuxoau oT ANBULEHTU 2-1721
2. OTtpuuareniin pasnuku ot onepauum ¢ PA n A 2-1220 3. MonoxutenHn pasnukn ot onepauum ¢ PA n A 2-1730
3. OTpuuartesniHn pasnkn NPomMsiHa BalyTHU KypcoBe 2-1230 4. MoNoXUTENHWN Pa3NNKN NPOMSIHA BaUlyTHU KypcoBe 2-1740
4. fipyrv 2-1240 115. Apyru 2-1745
O6uo 3a rpyna Il 2-1200 0 17|06wwo 3a rpyna llI: 2-1700 59 164
B. O6Lwo pa3xoau 3a geitHoctTta (I + 1) 2-1300 16 68|6. O6Lwo npuxoaw oT geliHoctTa (I + I + 1I): 2-1600 59 164
B. Meyan6a ot geiiHocTTa 2-1310 43 24|B. 3ary6a ot geiiHocTTa 2-1810
IIl Aan oT neyan6a acoumnpanu, CbBMeCTHM npeanp. | 2-1250-1 IV [1an oT 3ary6a acouuvpaHun, CbBMECTHU Npeanp. 2-1810-1
IV V13BBbHpEefHM pa3xoam 2-1250 V VI3BBHPEeHW Npuxoam 2-1750
. O6wo pasxoam (b+ Il +1V) 2-1350 16 68|r. O6wwo npuxoam (b + IV + V) 2-1800 59 164
[A. Nevyan6a npefun obnaraHe ¢ faHbLUy 2-1400 43 96|4. 3ary6a npean obnaraHe ¢ AaHbLM 2-1850
V Pa3sxoav 3a AaHbuu 2-1450
1.Pa3xoau TekyLm Kopn. AaHbum Bly neyanbarta 2-1451
2. Pa3xop, /(MKOHOMWS) OTCPOYEHU KOPN. AaHbLM 2-1452
3. Opyrm 2-1453
E. Meuan6a cnep obnaraHe ¢ gaHsuy (4 - V) 2-0454 43 96|E. 3ary6a cnep obnaraHe ¢ gavbum (4 + V) 2-0455

B T.Y. 32 M/ILMHCTBEHO yyacTue 2-0454-1 B T.Y. 38 Ma/ILMHCTBEHO yyacTue 2-0455-1
XK. HeTHa nevan6a 3a nepunoga 2-0454-2 43 96|)K. HeTHa 3ary6a 3a nepuoga 2-0455-2
Bcuuko (M+ V + E): 2-1500 59 164|Bcuyko (I + E): 2-1900 59 164

3abenexka: Cnpaska no o6pasel, Ne 2 Ha KPH «OTyeT 3a oxoauTe» e 3roTBeHa ¢ HaTpynBaHe 3a NOCOYEHNs OTYETEH Nepuoa.

[Jara Ha cbeTassHe: 15.04.2009 CobcTasuten: Caran AL, PbkoBoguten: AnmMutbp AuMUTpOoB




CrPABKA MO OBPA3EL] Ne 3 KdH

€0 UIMUHA socu

OTYET 3A NAPUYHWTE MNOTOLW MO NPEKNA METO/A,

VIMe Ha oTuMTaLLoTO Ce NpeanpusTue: YnnuHa AACUL, EMK no BYJICTAT: 175276565
Bug Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMANPaH: HekoHconuampaH
OtueTeH nepuog; 01.01.2009 - 31.03.2009 (B xunagm nesose)
Ko Ha TekyLy Mpepax.
pega nepuog, nepvog,
NAPVYHW NOTOLIN
A. MapyyHu NoToLM OT onepaTuBHa AeliHOCT
1. MoCTbNAEHUA OT KINEHTH 3-2201
2. MnauwaHns Ha JocTaBYMLmM 3-2201-1 4) (42)
3. MnawaHna/nocTbNNeHNs, CBbP3aHn C (OMHAHCOBM aKTVBU, AibPXaH! C LieN1 Tbprosus 3-2202 (60) (388)
4. MNnawaHns, CBbp3aHn C Bb3HarpaxaeHus 3-2203 9) (23)
5. MNnarteHn /Bb3cTaHOBEHU AaHbLM (6€3 KOpnopaTBEH AaHbK BbPXy nevyanbara) 3-2206
6. MnaTeHy KOPNoOpaTUBHU AaHbLM BbpXy Nevanbara 3-2206-1
7. MNonyyeHu Nnxsu 3-2204 73 145
8. MnarteHy 6aHKOBU TaKCU M IMXBU BbPXY KPATKOCPOUHM 3aemu 3a 060pOTHM CpescTBa 3-2204-1 (31)
9. KypcoBsu pas/inkun 3-2205
10. Apyrv nocTbNAEHNS /NnaliaHns oT onepaTBHa AeAHOCT 3-2208 1) (6)
HeTeH napuyeH NoToK OT onepaTuBHa AeliHocT (A): 3-2200 Q) (345)
B. MapuyHW NoTouy OT UHBECTULMOHHA AeliHOCT
1. Mokynka Ha AbAroTpaiHu akTuBmn 3-2301
2. MocTbNNeHns oT npogax6a Ha AbAroTpariH1 aKTUBM 3-2301-1
3. MNpepgocTaBeHn 3aemu 3-2302
4. Bb3cTaHOBeHM (NnaTeHn) npefocTaBeHy 3aemMi, B T.4. N0 (OUHAHCOB JIN3NHT 3-2302-1
5. MonyyeHy N1XBK No NpefocTaBeHn 3aemu 3-2302-2
6. MNokynka Ha UHBECTULN 3-2302-3
7. MocTbnneHns oT npogaxba Ha UHBECTULMN 3-2302-4
8. MNonyyeHy AMBULEHTN OT MHBECTULIUN 3-2303
9. KypcoBsu pasnnku 3-2305
10. [ipyrvi nocTbnAeHus/ nnawaHns oT MHBECTULIMOHHA AeiiHoCT 3-2306
HeTeH NOTOK OT MHBECTULMOHHA AeliHocT (B): 3-2300 0 0
B. MapunyHn notouy oT hrHaHcoBa AeliHOCT
1. MocTbNIEHNA OT eMUTUPAHE Ha LIeHHW KHUXKa 3-2401 317
2. MnawaHuns npy 06paTHO NpuAo6MBaHe Ha LEHHU KHIXA 3-2401-1
3. MNocTbnneHns oT 3aemun 3-2403
4. MNnateHn 3aemn 3-2403-1
5. MNnarteHn 3afb/HKeHNs No JIN3NHIOBY J0roBOPK 3-2405
6. MNnateHn N1xsu, TakCU, KOMUCMOHMN NO 3aeMW C MHBECTULMOHHO NpefHasHauyeHve 3-2404
7 . ViannaTteHn guBMAEHTU 3-2404-1 (103)
8. [pyrv nocTbnneHns/ nnawiaHus oT omHaHcoBa AeliHoCT 3-2407
HeTeH napuyeH NoTok oT ovHaHcoBa feliHocT (B): 3-2407 0 214
. N3meHeHVs Ha napuyHWTe cpefcTBa npes nepuopa (A+b+B): 3-2500 (1) (131)
[. MapuyHn cpeficTBa B HA4as10To Ha nepuoaa 3-2600 6 137
E. MapuyHn cpefctsa B Kpas Ha nepuoga, B T.4.: 3-2700 5 6
Ha/IMYHOCT B Kacata 1 no 6aHKOBW CMETKN 3-2700-1 5 6
610KMpaHN NapuyHy cpeacTasa 3-2700-2

[ata Ha cbeTassHe: 15.04.2009 CucTasuten: Caran ALl Pbkosoguten: AumMutbp AuMnUTpOoB




CMPABKA MO OBPAS3EL| Ne 4 KdH

€0 YMIHA ooy

OTYET 3A USMEHEHUATA B COBCTBEHUA KAMUTA

ViMe Ha oTuMTaLloTO Ce npeanpusaTue: YnnuHa AQCUL, EVIK no BYNICTAT: 175276565
HekoHconuampaH

01.01.2009 - 31.03.2009

B Ha O0TUeTa: KOHCONMANPAH/HEKOHCONMANPAH:

OTueTeH nepuoa; (B xunagn nesose)

Pe3sepsu HatpynaHu neyan6w/(3ary6u)
Kopg Ha OcHoBeH npemuun ot peseps oT Llenesu pesepsu Pe3seps oT o6wo ManuumHcTBe-
peaa Kanutasn emucum (npe- | nocneggalym o6wwm cneumanu- apyrm nevan6a 3ary6a npesoau cobCcTBEH HO y4acTune
MWEH pe3epB) OLLeHKM pesepsu 31paHn pesepsu Kanutan
Kop Ha konoHa -> 1-0410 1-0420 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1

Canlfio B Ha4aU10TO Ha OTHETHUA NEPUOL, 4-01 650 167 106 613
MpomeHn B HauasHWUTe canja nopagu: 4-15
EchekT OT NnpomMeHn B cHeToBOHaTa NONTHKA 4-15-1
PyHAAMEHTa/THN TPELLKN 4-15-2
KopurupaHo casifjo B Ha4asioTo Ha OTYETHUS Nepuos, 4-01-1
HeTHa nevyan6a/3ary6ba 3a nepmoga 4-05 43 43
1. PasnpegeneHune Ha nevyanbara 3a: 4-06

OVBUAEHTU 4-07 0

apyrv 4-07-1
2. MNokpuBaHe Ha 3ary6u 4-08
3. Mocneppaty oueHkn Ha IMA, HMA, B T.4. 4-09

yBe/iMyeHuns 4-10

HamaneHns 4-11
4. Mocnepapatyy oueHkn A n ®U, B T.4. 4-12

yBenuyeHus 4-13

HamaneHms 4-14
5. EchexT oT oTCpOYeHn AaHbLm 4-16-1
6. YBeNMYeHnsa Ha Kanutasia 3a CMeTKa Ha akumoHepute 4-16 0
Cango KbM Kpast Ha OTYETHUS Nepuog, 4-17 650 167 149 656
7. MpomeHun oT npesoan MPO Ha NpefnpuaTUA B YyXOMHa 4-18
8. MpomeHwn oT npensuncnsBaHe ®O npu cBpbXUHDNALWA 4-19
Co6CTBEH KanuTan KbM Kpasi Ha OTYETHUSA Nepuog, 4-20 650 167 149 966

3abenexka: Ha pega «Canfo B HAUaoTo Ha OTYETHUS NEPUOA» € NOCOYEHO CaA0TO, YCTAHOBEHO B Kpasi Ha NpeAxoaHata roguHa.

[Jara Ha cbeTassHe: 15.04.2009

CobcTasuten: Caran AL,

PbkoBoguTen: AumMnTbp AUMUTPOB




CMNPABKA 3A HETEKYLWWTE AKTUBIN

ViMe Ha oTuMTawoTo ce npegnpuatue:
Buna Ha oTyeTa: KOHCONMAVIPaH/HEKOHCONUANPaH:
OT4yeTeH nepuoa;

YnnuHa AQCWL,
HekoHconuampaH
01.01.2009 - 31.03.2009

CINPABKA MO OBPAS3EL| Ne 5 K®H

EVIK no BY/NICTAT: 175276565

€@ UMUAA socu

(B xunagu nesose)

OTyeTHa CTOMHOCT Ha HETeKyLL/Te aKTUBM MpeoLieHka Mpeoue- AmopTusauus MpeoLieHka MpeoueH. |BanaH. c-T
KogHa | BHaya- |nocTbnunn| usnesnm | g kpas Ha HeHa B Haua- |nocTenum| usnesm | gpas Ha amopTu3. | 3a TekyL
yBenu- Hama- . yBenu- Hama-
pega oTo Ha | npes ne- npes nepuoga yeHne newne | CTOWMHOCT | n0TO HA | npes ne- npes nepuoga yeHne neHve B Kpasi nepuog,
nepnopa | puopa | nepuopa | (1+2-3) (4+5-6) | mepvosa [ pyopa | nepuoga | (8+9-10) (11+12-13)|  (7-14)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
| IMOTW, MalmMHW, CbOPbXEHUS 1 060pyaBaHe
1. 3emu (TepeHu) 5-1001
2. Crpafv v KOHCTpYKL UK 5-1002
3. MawwHu n o6opyaBaHe 5-1003
4. CbopbXeHus 5-1004
5. TpaHcnopTHU cpeacTea 5-1005
6. CTOnaHCcKn HBEHTap 5-1007-1 2 2 2
7. P-gn npnao6brsaHe, NMMKBMAALMSA HA aKTVBM NO CT.HAYMH 5-1007-2
8. Apyru 5-1007 1 1 1
O6bua cyma I: 5-1015 3 3 3
Il IHBECTULMOHHN UMOTKN 5-1037
Il BuonornyHn akTnem 5-1006
IV HemarepuasiHm aktmsu
1. MNpaBa BbPXYy CO6GCTBEHOCT 5-1017
2. MNporpamHn NpoayKTu 5-1018
3. MpoayKTn OT pa3BoiiHa AeliHocT 5-1019
4. Dpyrv 5-1020 28 28 3 1 4 24
O6bua cyma IV: 5-1030 28 0 28 4 24
V ®uHaHCcoBM akTVBM (6€3 AbATOCPOUHM B3eMaHus)
1. NHBecTnuuu B: 5-1032
[ObLUEPHN NpeanpuaTus 5-1033
CMeceHU NpeanpusaTusa 5-1034
acoumupaHn npegnpusaTua 5-1035
Apyrv npeanpuaTus 5-1036
2. lbpxaHn [0 HacTbnBaHe Ha nagex: 5-1038
[ObPXaBHU LEHHN KHUXa 5-1038-1
obnvraumn, B T.4.: 5-1038-2
06LUMHCKM 06uraumm 5-1038-3
OPYTY MHBECTULIMK, AbPXaHW A0 HACTbNBaHe Ha najex 5-1038-4 866 290 230 926 926
3. Opyrm 5-1038-5
O6ua cyma V: 5-1045 866 290 230 926 926
VI Tbproscka penyrauus 5-1050
06w, c6op ( I+ 1+ 111+ IV+V+VI) 5-1060 897 290 230 957 953

[Jara Ha cbeTassaHe: 15.04.2009

Cubcrasuten: Caran ALl

Pbkosoguten: AuMmntbp uMnTtpos
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CMPABKA 3A BSEMAHUATA, SAOB/DKEHUATA N NMPOBU3NNTE

ViMe Ha oTuMTaLLoTO ce npeanpusaTue: YnnuHa AACUL, EVIK no BYNICTAT: 175276565
Bug Ha oT4yeTa: KOHCONUAMPaH/HEKOHCONNMANPaH: HekoHconuampaH
OtueTeH nepuog; 01.01.2009 - 31.03.2009 (B xunagm nesose)

5. SAAB/DKEHNA

Kog Ha Cyma Ha CTeneH Ha U3ncKyemocT CTOIHOCT Ha
pega 3ab/IKEHNETO [o 1 rognHa Hag 1 rogvHa | o6esneyeHneTo
|. HeTekyLLy TbProBCKN 1 [Py 38 b/DKEHNSA
1. 3a4b/KEHNA KbM CBbP3aHu NpeanpuaTus, B T.4.. 6-2111
3aemu 6-2112
[0CTaBKN Ha akTUBU N yCNyru 6-2113
apyrv 6-2244
2. 3a4b/MKEHUs N0 NoslyYeHn 3aemMn KbM 6aHkn 1 HE®U, B T.u. 6-2114
6aHKK, B.T.Y.: 6-2115
NpPOCPOYEHN 6-2116
HebaHKOBU (PUHAHCOBU UHCTUTYLIUW, B T.4.: 6-2114-1
NpPOCPOYEHN 6-2114-2
3. 3agbmkenus no 3YHK 6-2123-1
4. 3ab/HKEHNA MO MNONYYEHN THProBCKN 3aemMun 6-2118
5. 3aAb/mKeHnsi Mo 06UrauMoHHN 3aemu 6-2120
6. [lpyrvi b/ITOCPOYHN 3ab/DKEHUSA, B T.4.. 6-2123
no YMHaHCOB IM3UHT 6-2124
Bcuyko 3a l: 6-2130 0 0 0 0
1. fJaHbyHKn nacvsu
MacuBu NO OTCPOYEHU AaHDBLUN 6-2122
IIl. TekyLM TbProBCKv 1 APYIn 3ab/DKeHNs
1. 3ab/HKEHNA KbM CBbP3aHu NpeanpuaTus, B T.4. OT: 6-2141
[0CTaBEHN aKTUBU U yCnyrn 6-2142
AVBUOEHTU 6-2143
apyrv 6-2143-1
2. 3ab/MKEeHNs Mo NonyyYeHn 3aemm KkbM 6aHkn n HBOWU, B T.4. 6-2144
6aHKK, B.T.Y.: 6-2145
NpPOCPOYEHN 6-2146
Heb6aHKOBU (PUHAHCOBU UHCTUTYLIUW, B T.4.: 6-2144-1
NPOCPOYEHN 6-2144-2
3. TekyLa 4acT OT HETeKyLUUTE 38 b/DKEHUS: 6-2161-1
no 3YHK 6-2161-2
Nno 06/MraLMoHHN 3aeMm 6-2161-3
Nno NoMy4YeHn AbATOCPOYHN 3aeMu OT 6aHKkM 1 HeGaHkoBy DU 6-2161-4
apyrv 6-2161-5
4. TekyLmn 3ab/DKEHNA: 6-2148
3a/ib/DKEHNSA MO TbProBCKY 3aemu 6-2147
33 b/HKEHNA KbM [OCTaBUYULM U KITMEHTN 6-2149
3a/ib/DKEHNA NO NOJTyYEeHU aBaHCH 6-2150
3ab/HKEHNA KbM NepcoHana 6-2151 1 1
[JaHbYHU 38 b/DKEHUSA, B T. 4. 6-2152
KoprnopaTuBeH JaHbk BbpXy nevasnbara 6-2154
[aHbK BbpXy gobaBeHaTa CTOWHOCT 6-2155
ApYyrv faHbum 6-2156
3a[b/DKEHNSA KbM OCUTYPUTESTHN NPeAnpuUAaTUS 6-2157 1 1
5. [Ipyrvi KpaTkoCPOYHU 3a4b/HKEHNA 6-2161 1 1 0 0
Bcunuko 3a lll: 6-2170 3 3 0 0
OBLO SAAB/DKEHNA (1+11+111): 6-2180 3 3 0 0
B. MPOBN3NN
Koa Ha B HauanoTo Ha VBemMueHmne HamaneHme B kpas Ha
pega roguHara roguHata
1. MpoBu3nK 3a NpaBHY 384 b/HKEHNSA 6-2210
2. MNpoBN3nK 38 KOHCTPYKTUBHU 38 b/HKEHUS 6-2220
3. [pyrvi npoBusnu 6-2230
O6ua cyma (1+2+3): 6-2240 0 0 0 0

[ata Ha cbeTassHe: 14.01.2009 CucTasuten: Caran ALl PvkoBoguTen: AuMntbp AMMUTPOB






