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I43 f  OTBEH B CbOTBETCTBWE C r { I .  33 ,  Ar . l ,  T .  2  OT HAPEAEA J \b  2
OT 17.09.2003 f . 3A IIPOCIIEKTI,ITE IIPLI IIYBJII4I{HO IIPEAJIA|AHE I4

AOnycKAHE AO TbPf OBVIfl, HA PEfyIII4PAH rrA3AP HA UEHHI4
KHI4XA 14 3A PA3KPT4BAHETO HA I4HOOPMAUT4-fl OT |IyBJII4qHI4TE

IPyXECTBA 14 [Pyfr4TE EMI4TEHTI4 HA UEHHI,I KHI4XA

1. Plufiopua?4un sa *ootcHu ct6umun, Hecmbnunu npu nbpso mputweceque ua 2009 zoduua u
om Haqaromo Ha Quuaucoeama zoduua do rcpan Ha mpemomo mpuMeceque

flper neplroAa 01.01.2009 r. 31.03.2009 r. He ca Hacrbrrr.rrrlr Ba)KHrr cr6urus. or
cbulecrBeHo 3Haqenr4e ga AefiHocrra na ,,.{onepue - Bpuro" AA. flpes ropelocoqeHr.rt
fleprroA Apyx(ecrBoro npoAbn)KaBa La r.r3rbrHsBa o6uqafiuara cu reitrtocr - ynpaBJreHr,rero
Ha Bepr,rfa Mara3r{Hr4 or rr{rra "Hanpaeu cv cal,r'". He ca [peAnpr4eMaHr4 cBrrlecrBeHll
reitcrr,us. c neo6uqaeH 3a ApprecrBoro xapaKrep.

2. Bnuauue Ha aa)rcHume ct6umufl, HacmbnuJru np% nbp6o mpuMeceque ua 2009 zoduua
6bpxy psyttmamume eue Quuauco*ufl omqem ua ,,,[oeepue - Epurco" AI

Ilpes nepraoaa 01 .01.2009 roAlrHa - 3I.03.2009 rolrana ApyxecrBoro rrpoAbrrxaBa Aa
r,r3nbrHqBa o6u'rairHara cLr rbproncra geftuocr, Karo e peanr,r3lrpaHa HerHa zary6a B pa3Mep
ya 1,269 xuJr. JreBa. llpornosnuflT HereH Sunancon pe3ynrar 3a nbpBr4re rpr.r Meceqa rta2009
roAr.rHa e HerHa zary6a B pa3Mep sa 864 xr.rJr. neBa. Tosu pesyrrar e no-ne6rarorprr{reH
cnprMo yrBbpAeHr{.s 6roANer 3a nbpBlrre rp}r Meceqa, Karo ocHoBHa npurrraHa 3a roBa e
e(pexra or cBeroBHara QunancoBa Kpr.r3a, r.r3pa3rBaru ce B cnaA Ha npuxoAr.rre or upo4aN6r,r.
PewtuzupaHr..rre pe3ynrarr,r ce $opuupar r43KrIorrI4TeJIHo or oneparr.rBHa Aeftuocr r.r He ca
cJleAcrBr.re or cAenKr4 c neo6[.{aeH xapaKTep.

3. Onucauue Hq ocHo*Hume pucKoae u HecuzypHocmu, nped Koumo e usnpaseHo
dpycrcecmeomo ,,,[oeepue - Bpurco" A,[ do Kpan Ha 2009 zoduua

OcnoeHr,r prrcKoBe u Hecr.rrypHocrlr, cBbp3aHr4 c 4efinocrra na ,,[onepr4e - Bpraro" AA ao
Kpax Ha 2009 roaaHa ca cBbp3aHV c pa3Br.ITlaero Ha KoHKypeHrlr.rrra B ceKTopa "Hanpanu cu
caM", KaKTo ra c eSexra or cBeroBHara $uHancoBa Kprz3a.

Crqecreynar pr rl3BecrHlr pr4cKoBe I,I HecrdfypHocrl,I, no orHorrreHrae Ha BI3HI,IKHIIJII,I cttopoBe
c opfaHLI na HAII (HaqraouanHa afeHrlur no npuxoAure) n pe3ynrar Ha rr3BbprreHa or rrx

AaH:sqHa peBu3krs.. Oxon.rarerHlr.rrr r.r3xoA or rrx He Mo)Ke la 6sle onpereneH Ha Hacro.fiIqrrfl
erau (nuN flpuroxeHus 30 u 32 t<rrvr MeNAnuuus HeKoHconvrvrpaH SnnaHcon orver).

,{pyNecrnoro e r43JloxeHo Ha cJreAHr,rre QIaHaucoBI4 przcKoBe - KpeAr.rreH, nlrKBr,rAeH 14
rlirapeH. Crnerur Ha Ar.rpeKTop[Te Hocrd orfoBopHocrra 3a ycraHoB.sBaHe r,r HaA3op npu



ycraHoBeHaTa paMKa 3a ynpaBnenvre Ha pr,rcKoBeTe B ApyxecTBoro. CbBeTbT e oTroBopeH 3a

piBBr4TpreTo r{ Ha6nroAeHr{eTo Ha rroJr}TTIIKLITe 3a yrIpaBneHI,Ie Ha (buHaHcoB}It pI4cK Ha

.{pyxecrnoro. Te ce aKTyirJrv3npar perynrpHo 3a Ia orpa3sr rIpoMeH[Te B [a3apHrlTe

ycnoBr.rr ra 4eftnocture Ha KoMnaHutra.

Kpe4urunrr pr,rcK sa.{pyxecrBoro ce cbcrolr or pHcK or Quuaucona sary6a B cl4Tyaqus, rpu

Korro KJrueHT [Jrr{ crpaHa no $unaHcon I{HcrpyMeHT He yc[ee Aa rI3nbJIHI,I cBo]ITe

AoroBopHr,r 3aAbnxeulrs. Kpe4urHrarr pucK [popI3TLItIa or B3eMaHI{fl or KJII{eHTLI vl

lrHB ecrr.rqlrr,r BbB (p Iau aH conu uHcrpyM eHTI,L

ExcuosuquflTa Ha,{pyxecrnoro K6M KpeAI4TeH pLIcK, no orHoIIreHI4e Ha rbproBcKuTe u

Apyrer B3eMaHr,rs, e orpaHr4qeHa ocHoBHo Ao BeMaHvIflTa3a orcrbrlKll 3a o6ena, cr6r,Ipauu or

AocraBtrr,rqr,rre Ha rp[MeceqHa 6aza.,{oromoro [pyNecrnoro [pHxBaIrIa 3aAbnxenvIflTa cvl

K:sM AocraBrrurqr,rre c B3eMaHrdflTa, cBup3alvr c o6eua Ha rIoKyIrKIrre B cpoK or 15 Anu, ne

cBrrlecrByBa 3HaqLITerHa KOHIIeHTpaII[' Ha KpeAI4TeH pI'ICK.

PrrosoAcrsoro e pa:pa6oruno KpeALrrHa rroJIlITLIKa 14 KpeAI4THHt pI{cK ce cnelu Ha

exe4nenna 6a:a. Ha KJrileHTr.rre rro npo4aN6u, KoLITo noJBBar rparuceH rlepvoA 3a

r,r3nnarrlaHe HaA olpeAeJreHa cyMa, ce [paBI,I KpeAI{THa oueHKa. Knuenrure, Ko}ITo He

orroBaprr Ha H3r,rcKBana'ta or ,{pyxecrBoro KpeAl4Tocnoco6uocr Morar Aa rbpryBar c

,,,{oneprae - Bpuxo" A[ cauo rta 6aza [peArrnarrIaHe. f[pyxecrBoro He rI3I{cKBa o6egne.reHl,Is

uo QuHaHcoBLI aKTIIBI{.

,,,{oeepue - Bpzro" A,{ orurara o6esqeuKa, Kotro rlpeAcraBngBa otIaKBaHI,ITe tary6u uo

oTHorneHlre Ha TbpfoBcKlrTe II Apyru B3eMaHI,It I4 IIHBeCTLIIIVrTe. o6eSqenrara Ce CbcTolI oT

KoMnoHeHT, rofiro ce orHact Ao TIHAHBIIAyIUIHo 3HaqpIMI'I eKcIIo3lIIIllu.

JIraKer,rAeH pr4cK e pucKa, ve ,{pyNecrBoro r^Alr.a Ia e B cbcrotlaue La LI3IIJIHpI cBorITe

lpunauconu 3aAbnxeH[.s, Kofaro re craHar I,I3pIcKyeMLI. ,{pyxecrBoro npunara rIoAXoA,

xofiro Aa ocnrypra neo6xoAvruvtfl. Jrr.rKBprAeH pecypc, 3a Ea ce [ocpeuHar HacrblLIJIIaTe

3aAbJrlKeHlrs rtpra HopManHr{ unr4 crpecoBl4 ycnoBus 6es Aa ce peanl,I3l{par HerIprIeMnI,IBLI

zary6u u 6es Aa ce u3Jlara Ha pI{cK penyrallrtra na,{pyNecrBoro.

,{pyxecrnoro npaBr.r $unancoeo nnaHr.rpaHe, c Koero Aa nocpenlHe I{3rIJIaIrIaHero Ha

orreparlrBHr,r pinxoArr 3a rreplroA or 60 AHlr, BKJIIoTInTeJIHo o6clyxnanero Ha QuuaHconure
3aAbnxeHr,rs. Toea I,I3KJIIoqBa noreHrlHaJluoro BJILIIHI,Ie Ha I{3BbHpe4Hu o6crogteJlcrBa,

Kor4To ne 6nxa MofJIrr piByMHo Aa ce [peABvIAflT, Hanpl{Mep npHpoAHI,I 6e4crr,us.

,{pyNecrnoro rroAAtpxa o6esneqeHa KpeALrrHa IrkrnvIs., ga Ia MI4HLIMLI3I4pa nI4KBxAHLts pucK

(nux flpunoxeHrde 23 xrna MeNAuunur HeKoHcoJIr4[vIpaH Qlanancon oruer).

llasapen pr{cK e pr4cK6T, qe rtpu [poMrHa Ha rruBapHLITe IIeHpI, Karo qyxAecrpaHHa Banyra,

Jrr,rxBeHu rrporleHTrr r4Jrra rleHrir Ha KarrLrruIJIoBrI rIHcrpyMeHTLI AoxoAbr ua r{pyxecrBoro vIJILI

crofinocrra Ha AbpxaHlrre or [pyNecrBoro $Ianauconu LIHcrpyMeHTI4 IrIe 6slar 3acerHar]I.

I{elra Ha ynpaBneHraero Ha [a3apHr{s prcK e Aa ce ynpaBnflBa I,I KoHTpon}Ipa eKcrlo3krr\krflTa

Ha na3apeH pr{cK rrpllI nplreMnr4Br4 napaMeTpr{, KaTo ce o[TI,IMI43pIpa Bb3BpalqaeMocTTa Ha

rrpoeKTa.

,{pyxecreoro e H3noxeHo Ha BanyreH pr{cx npu noKyrrKa, npo4ax6u pI [oeMaHe Ha 3aeMu

AeHoMr{Hr,rpaHr.r BbB Biuryra, pa3nutrHa or (fynrquoHanHara Banyra Ha KoMrIaHuf,Ta.
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,{pyxecrnoro e Bb3npr.reJro uoJrlrrHKa ocr4ryprBarrla, qe [oHe 50o/o or eKcno3lrrlurra KbM
[poMeHrr B Jrr.rxBeHr.rre [porleHTlr Ha 3aeMr.rre e c $zrcupaHa nnxBa. Tona ce flocrl,Ira qpe3

cKrroqBaHero Ha AoroBopr,r c $uxcupan Jrr4xBeH [poIIeHT.

flolururara na Crsera Ha ArrpeKTopr{Te e Aa rroAAbpxa cr4nHa Karrr4Ti}JroBa 6asa, TaKa rre Aa
ce noAAbpxa AoBepr4ero Ha rrHBecTprropr4, KpeAprropu u Ha Tra3apa KaTo rlrno r4 Aa Moxe Aa
ce ocnryprr ycnoBr,rr 3a pa3Brrrne na 6usHeca n 6rAeIrIe. I{enra na Crnera e Aa rroAAbpxa
6alauc MexAy flo-Br,rcoKara Bb3BparqaeMocr, KoflTo Mox(e Aa e Bb3MoxHa c no-BHcoKI,ITe
HlrBa Ha 3aAJrbxHrJrocT, r4 rroJr3r4Te I{ cur}pHocTTa oT cpIJrHa Karrr,rTanoBa no3rrqur.

[pyxecrnoro e o6err Ha BbHrrrHo HaJroxeHr4 r.r3ucKBaHr.ra sa peura6HJrHocr, Jrr{KBr4AHocr lr
6arancosa crpyKTypa (noer aHraxr,rMeHT npr4 eMLITI,IpaHero Ha o6ruraquoHuara euuczx).

,{arure 3a nperneA na $unancoBr,rre rroKa3areJll4 sa penra6uJlHocr, JILTKBIAHocI u 6araucona
crpyKTypa ca 30 roHpr u 31 .qexeunpu. lIepcneKTI4BLIre ca ApyxecrBoro Ia usnrr.lrHsBa
rr o err,rre aHrDKr,rM eHTI,I B eM I,ITIT p aHar a o 6naraqn oHH a eM pI czt.

Hacmont4uam dotamd e u3zom6eH Ha ocHosaHue unQopuoqunma, HanuqHo e dpycrcecm*omo,
KaKmo u Ha ocHoscrHue Ha dpyzu dorcyueumu, uaxodnt4u ce s qpxusa ua dpytrcecmsomo.
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