MEXIUHEH JOKJIA
3A JIEMHOCTTA HA
,JOBEPHE — FPUKO” AJ
3A TIEPUOJIA 01.01.2009 TOJMHA — 31.03.2009 T.

N3TOTBEH B CBOTBETCTBUE C YJI. 33, An.1, T. 2 OT HAPEJIBA Ne 2
OT 17.09.2003 I". 3A IIPOCIIEKTHUTE IIPHU ITYBJIIMYHO TIPEAJTATAHE U
JOITYCKAHE JJO TbPTOBUA HA PEI'VJIMPAH ITA3AP HA IEHHU
KHNXA 1 3A PABKPUBAHETO HA UHOOPMAILIUA OT IIYBJIMYHUTE
APYXECTBA U IPYT'MUTE EMUTEHTHU HA HEHHM KHUXA

1. Hngpopmayus 3a eaxcuu cvbumus, Hacmvnuiu npes nvpeo mpumecedue na 2009 200una u
OMm HAYANIOMO HA PUHAHCOBAMA 200UHA 00 KPAs HA MPemomo mpumecedue

IIpe3s mepuoma 01.01.2009 r. — 31.03.2009 r. He ca HACTHIUIM BAXHU CHOUTHS OT
CBIIIECTBEHO 3HaueHWe 3a JedHoctTa Ha ,,JloBepue — bpuxo” AJl. Ilpe3 ropemocoueHus
MIEPUO]] APYKECTBOTO MPOJIBIIXNKABA J1a U3MIBJIHABA OOM4aifHaTa CH JEIHOCT - YIpPaBICHHUETO
Ha Bepura Marasmam ot Ttuma “HampaBu cu cam”. He ca mpeanpremMaHd CBHIIECTBEHH
JefcTBHSI ¢ HEOOUYACH 3a IPY>KECTBOTO XapaKTep.

2. Bnusnue na eadxcnume cvbumus, Hacmunuiu npe3 nvpeo mpumecedue Ha 2009 zoouna
8bPXY pe3yamamume 6v6 unancosus omyem na ,,Jlosepue — bpuxo” Al

IIpe3 mepmoma 01.01.2009 rommua - 31.03.2009 roaumHa ApYKECTBOTO NpPOABIDKaBa Ja
H3MBIIHSABA OOMYaHATA CH THPrOBCKA JIEHHOCT, KaTO € pealu3upaHa HeTHa 3aryba B pasMep
Ha 1,269 xun. nea. [Iporao3HusaT HETeH (UHAHCOB pE3yATAaT 3a MbpBUTE TpH Mecena Ha 2009
roouHa € HeTHa 3aryba B pasMmep Ha 864 xun. neBa. To3u pe3ydarar € mo-HeOmaronpusTeH
CHpSMO YTBBPICHUS OIOMKET 3a MBPBUTE TPH Mecelld, KaTO OCHOBHA NPHYMHA 3a TOBA €
edexTa OoT CBeTOBHATa ()HHAHCOBA KpHU3a, U3pa3siBall] Ce B CHaJ] Ha MPUXOAMUTE OT IPOJAKOH.
Peanusupanute pesynrata ce GopMHpaT H3KIIOUMUTETHO OT ONEepaTHMBHA NEHHOCT W He ca
CJIEZICTBHE OT CAEIKU C HEOOMYaeH XapakTep.

3. Onucanue Ha OCHOBHUME PUCKOBe U HECUSYPHOCMU, Nped KOUMO e UNPABeHo
opyoicecmgomo ,, [losepue — bpuxo” A/ oo kpas na 2009 zoouna

OCHOBHH PHCKOBE M HECHTYPHOCTH, CBBP3aHHU C AeHHOcTTa Ha ,,JloBepue — bpuko” AJl mo
Kpas Ha 2009 roauHa ca cBBp3aHU C Pa3BUTHETO HA KOHKYpeHIUsITa B cekTopa “Hampasu cu
caM”, KaKTo M ¢ e(eKTa OT CBeTOBHATa (PHHAHCOBA KpHU3a.

ChIecTBYBAT M M3BECTHH PHUCKOBE M HECHTYPHOCTH, 110 OTHOIIICHHE Ha BE3HUKHAIM CIIOPOBE
¢ opranu Ha HAII (HannoBsanina areHius o NpuxoAMTe) B pe3yATaT Ha U3BBPIIEHA OT TAX
JaHb4Ha peBU3Hs. OKOHUATEHUAT H3X0A OT TAX HE MOXe /1a ObJe ONpeieieH Ha HACTOSIIMS
eran (Bux [Ipunoxenns 30 u 32 kbM MeXIUHHNSA HEKOHCOMUAUPAH (PHHAHCOB OTYET).

I[p}’)KCCTBOTO € H3JIOKCHO Ha CICITHHTC q)HHaHCOBI/I PHUCKOBE — KpCIAWUTCH, JINKBUJACH H
I1a3apcH. CobBeThT HaA JUPEKTOPUTE HOCH OTIOBOPHOCTTA 3a YCTAHOBABAaHEC M HAA30p IIpU



yCTAaHOBEHATA PaMKa 3a yIpaBlieHHe Ha pucKoBeTe B JIpyxecTBoTO. CBBETHT € OTTOBOPEH 32
PasBUTHETO U HAGMIONEHUETO Ha TMONHTHKHTE 32 YNpPaBleHHE Ha (MHAHCOBUS DHCK Ha
JIpyxectBoro. Te ce aKTyaaM3upar PeryispHO 3a Oa OTpasAT NPOMEHHUTE B Ma3apHUTE
YCIIOBHS U JISHHOCTHTE HA KOMITAHUATA.

KpequTHHAT prck 3a JIpyKECTBOTO ce CHCTOM OT PHCK OT (HHAHCOBA 3ary0a B CUTYyalus, IPH
KOSATO KIHMEHT WM CTpaHa 1o (WHAHCOB MHCTDYMEHT HE YCII€E [a H3IBJIHH CBOHTE
JIOTOBOPHH 3aIbDKeHHS. KpPEAUTHHAT DPHCK IHpPOH3THYA OT B3€MaHUA OT KIMEHTH H
HHBECTHIIMH BHB (PMHAHCOBH MHCTPYMEHTH.

Excrosumnusta Ha HPY)KCCTBOTO KbM KpPCAHMTEH PHUCK, IO OTHOMICHHE Ha TBPrOBCKHUTC H
Jpyrd B3¢MaHHsI, € OrpaHHY€Ha OCHOBHO N0 B3CMaHMATA 3a OTCTBHIKH 3a O6CM, C’bGI/IpaHI/I oT
JOCTABUHUIIUTC HA TPUMECCTHA Oaza. lIOKOJIKOTO I[py)KGCTBOTO IIpHUXBalla 3a0bJDKCHUATA CHA
KBM JOCTAaBUYHIIUTE C B3€MaHHUATA, CBBP3aHU C obema Ha IIOKYIIKUTE B CPOK OT 15 JHH, HC
CBINIECTBYBA 3HAYHUTEIIHA KOHIICHTPAIKUA Ha KPEAUTCH PHCK.

PBKOBOACTBOTO € pa3spaboTHIO KpeAuTHA MOJHTHKA M KPEAUTHHS DHCK Ce Cliend Ha
exxenHeBHa Oasa. Ha knwedTHTe 1m0 mponakOH, KOUTO NON3BaT TIPaTHCEH IIEPHOJ 34
u3IUIalllade HaJ| OmIpelelieHa cyMa, ce IpaBM KpeauTHa oueHka. KiueHTute, KOMTO He
OTrOBapaAT Ha H3WCKBaHata OT JIpy»KecTBOTO KPEAMTOCHOCOOHOCT MOraT Ja ThpryBar C
,JloBepue — Bprko” AJl camo Ha Ga3a ImpeAmaiiane. JIpyecTBOTO He H3HCKBA 00€3MEYCHHS
110 ()MHAHCOBU aKTHBH.

,JdoBepue — Bpuxo” AJl oruura obe3leHKa, KOATO HPEJCTaBisABAa OYaKBaHHTE 3aryOH IO
OTHOIICHHE HA ThPTOBCKHUTE M OPYTH B3eMaHUsA U HMHBecTunuuTe. OO€31EHKaTa CE ChCTOM OT
KOMIIOHEHT, KOMTO Ce OTHACS A0 MHAMBHAYAIHO 3HAYUMH €KCIIO3UIIHH.

JIUKBHIEH PHCK € pHCKa, 4e J[py>XeCTBOTO HsMa Jia € B CHCTOSHHE Ja H3IIBIHH CBOHTE
(GUHAHCOBH 3aIbJDKEHHS, KOTaTo Te CTaHAT M3UCKyeMH. JIpy)XeCTBOTO Mpwiara IOIXOZ,
KOWTO Ja OCHTYpH HEOOXOIMMHS JUKBHJEH PECYpC, 3a Ja Ce IOCPEIHAT HACTBIUIATE
3ab/DKEHHS. TIPU HOPMAJHH HIIH CTPECOBH YCJIOBHA O€3 Ja ce peanusdpar HEIPHEMIHBH
3aryOu u 0e3 J1a ce M3Jiara Ha puCK peryTranusaTa Ha JIpyxecTBoro.

JlpyecTBOTO TpaBH (MHAHCOBO IUIAHHPAHE, C KOETO Ja IOCPEIlHe H3IMUIAIIAaHeTO Ha
OIEPaTHBHH Pa3Xxoa¥ 3a Mmepuox oT 60 THH, BKIIOUMTETHO OOCTYXBaHETO HA (MHAHCOBHUTE
3agbDkeHUs. ToBa M3KIIOYBA IOTEHIMATHOTO BIHUSHHE HAa HM3BBHPEIHH OOCTOSATENCTBA,
KOHUTO HE 6¥MXa MOTJIH Pa3yMHO Jia Ce MPeIBUAAT, HalpuMep IPHPOIHH O€ICTBHS.

JpyXecTBOTO MOIBpKa 0Oe31eueHa KpeAUTHA JIMHKSA, 3a Ja MUHHUMU3Hpa JTUKBAIHAS PUCK
(Brx [Mpunoxenue 23 kbM MexIMHHAS HEKOHCOMUMPaH (MHAHCOB OTYET).

[Tazapen pUCK € PHCKET, Y€ IPH MPOMSIHA Ha [a3apHUTE IIEHH, KaTo 9y)XAECTpaHHA BalyTa,
JIMXBEHH IIPOIEHTH WM I€HW Ha KaNWTaJOBH MHCTPYMEHTH JOXOABT Ha J[pyXKECTBOTO MM
CTOMHOCTTA Ha AbPXKaHHTE OT JIpyKecTBOTO GHMHAHCOBH MHCTPYMEHTH IIe OBJAT 3aCETHATH.
IlenTa Ha yrpaBIEHHETO HA MA3apHUS PUCK € Ja CE YIpPaBsgBa U KOHTPOIUPA €KCIO3HIHSTA
Ha MasapeH PUCK HpPH NPHEMIMBA MapaMeTpH, KaTo Ce ONTHMH3Hpa BB3BpalllaeMOCTTa Ha
IPOEKTA.

JIpy>XeCTBOTO € M3JIOKEHO HAa BATYTEH PUCK IIPH MOKYIKH, NPOJAKOM H IOEMaHe Ha 3a€MHU
JIEHOMMHHUPAHHU BHB BAIYTa, pa3iiiyHa OT GYHKIMOHAJIHATA BaJlyTa HA KOMIIAHUATA.



JpyXecTBOTO € BB3MPHEIO0 MMOJUTHKA OCHTypsBaila, ye moHe 50% OT eKcrmo3uuusiTa KbM
IIPOMEHH B JIMXBEHHUTE MPOICHTH Ha 3aeMHUTE € ¢ (pHKcupaHa nuxBa. ToBa ce MOCTUTa Upe3
CKJIFOYBAHETO Ha JOTOBOPH C (PMKCHpaAH JIMXBEH IIPOLIEHT.

IMonurukara Ha ChBeTa Ha AMPEKTOPHUTE € Jla MOAAbPKa CHIIHA KamuTajioBa 0a3a, Taka 4e 1a
ce MOJIbpiKa JOBEPUETO HA HHBECTUTOPH, KPEAUTOPH M Ha Iasapa KaTo I[UI0 U J1a MOXe Ia
ce OCHTYPAT YCJIOBHS 3a pa3BHTHE Ha Om3Heca B Obaenie. llenra na ChBera € qa nmoaabpxka
OanaHC MeXAY MO-BHCOKAaTa BH3BPAILAEMOCT, KOSTO MOXKE Ja € BB3MOXHA C I10-BUCOKHUTE
HUBA Ha 3aTHXKHAIOCT, U IIOJI3HTE U CUTYPHOCTTA OT CHJIHA KAITUTAIOBA ITO3HITHSL.

JlpykecTBOTO € 00eKT Ha BHHIIHO HAIOXKEHHW M3HUCKBAHUS 3a PEHTAOWIHOCT, JIUKBHAHOCT H
OanancoBa CTpyKTypa (MOET aHTaXUMEHT IPH €MUTHPAHETO Ha OONMHMraiOHHATA EMHCHSA).
Jlatute 3a nperyiea Ha GHUHAHCOBUTE TTOKA3aTENN 32 peHTaOMIHOCT, IMKBUAHOCT U OanaHcoBa
ctpykrypa ca 30 ronm u 31 gekemBpu. IlepcriekTHBHTE ca APYKECTBOTO Ia H3MBIHSBA
[IOETUTE aHTKUMEHTH B EMUTHpaHaTa O0JIMrallMOHHa EMUCHS.

Hacmoswusm 0oxnao e uszomeen na 0CHosanue UHGopmMayusma, HaluyHa 6 Opylcecmeomo,
KAaKmMo U HA OCHOBAHUe HA Opy2u OOKYMEHMU, HAX005AWU ce 6 apXuea Ha OPYylcecmeomo.
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