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ATPOEHEPAXI{ AACI{q

O6uH rro,'ror(eHHfl

lpyNecrnoro e pefr4crprlpaHo Karo aKqrloHepHo Apyxec'fBo ct,c cileurarHa uHBecrltul4oHHa ue,l n Ttproecxur
perr4crbp na 15.04.2008 roa. c ocHoBeH Karrrrail 500 000 (nercroruu xwlxgu) neBa, pa3npe.qeneH s 500 000
(nercroruu xltnrgu) o6uKnoseTlu 6e:Ha,TZqHu aKrlr{[ c npaBo Ha rilac 14 c HoMI4HaJIsa crofiHocr I (eauH) JeB Ha
BcrKa aKui4r. Ha 04.08.2008 roa. lpyxecrnoro yBennqaBa ocHoBHr4r cH KanHraJI ua l8 500 000 (oceuHalecer
Mr4,.ruoHa H rercrorr4H xu,rran) .reaa.

lpyxecraoro e c ripeAMer Ha 4efiHocr r.rHBecrrrpaHe Ha rtapl4t{Hu cpe.]crBa. Ha6paHt qpe3 il3AaBaHe Ha UeHHI{
KHI{xa, B HeIBIIXI{MI4 HMorI,I /cexropnrn:arlr4r Ha HerqBLrxI{N,rI4 uwotul ilocpeAcrBoM ftoKynKa Ha frpaBo Ha

co6creeHocr 14 Apyrfi BeuIHr.r npaBa BT,pxy HerBHittr4\4u r.rN,rorrl, H3BbpilBaHe Ha crpoexu r no,to6peuut B Ttx. c

ue,l npelocTaBqHero uN,l 3aynpaB,reHue. orAaBaHe no,1 Haer\,r!. itr43l4Hf, apeHAa ulutJ/.npopaN6ara nr,l.

C.rerosoaH a rIo!'I Irrlr Ka

Hacroqufi-sr MexA[HeH cqeroBoleH orqer e r.r3rorBeH B c'borBercrsne c MCC 31 Metr:)uuuu cqemosodutr

om\en7LL) H B cborBercrBue c r43rrrcKBaHHqra Ha MeNryHaporHure craHlaprn:a $uuaHconu orqeru (MC(DO) H

[pneroro rlpaB]rno 3a oqeHKa no [c'fopr4rrecKa ueHa, c u3KJ'IIoqeHue Ha oHe3fi eJIeMeH'tn Ha cpuHaucoaure
OTI]ETI4 I,IIN T{ACT OT TflX, 3A KOI;ITO CbIUCCTBYBA CNCqI,IAJHO 3AKOHOIATCNCTBO, PA3|IOPC){TAIIIO APYII4 OIICHKI,I.

MCOO ce cbcrorr or craH,qapru Ir lbnKyBaHuq, o4o6peHu or Crsera no MexlyHapoAHH cqeroBoAHl4

craH.4aprr{ u MeN4yuapolHri cr{eroBor1Hn craHAaprr{ (MCC) LI rr,nKyBanrfl Ha flocrosHHfiq KoMI4rer 3a
pa3rcHeHr4r (nKP), o4o6peuu or Kor,rurera tto MexryHapoAH14 cLreroBorHH craH,qapru. KoHro ocraBar B ct4J'ta.

Bcsxa cb[IecrBeHa crarvfl ce flpelcraBr or.qer' lHo B cqeroBoAHure orqern. Hect,ulecrBeHHTe cyM14 ce

oKpyrrHrrBar cbc cyM[Te or noAo6en xapaK'fep unr.r Q1,uruufr H He ce HyxAatr or orretlHo ol]oBecr-tlBaHe.

I4:rors.s]lero Ha cqerotsolHuTe orqern B cr,orBercrsne c o6uonpnertrre cqeroBolHu [paHuI4IIu H3I4cKBa
|IpI4JIOXeHI4eTO Ha OqeHKlI Ir .qO[yCKaHUr, KOHTO N,tOfaT ,qa BII4qqT 3Har{L{TeJIHO BSpXy OTqeTHIITe AKTVBLI U

ilaclrBr4, ynoBecTrBaHeTo Ha ycnoBHrJ nacHBH u aKrnBH Kr,M AaTaTa Ha u3roTBtHe Ha cLIeToBoAHtjTe oTqeTH,

KaKTo r.r orqerHuTe rrpr{xoAn r4 pa3xoAn 3a orqerHur nepr4oA. Brlpercu qe re3LI oueHKH ce ocHoBaBar Ha sai-

4o6poro no3HaHr4e Ha pbKoBorcrBoro no orHoLUeHue Ha cb6uruqra u . lei lHocrure 3a nepuo,I la. tpaxrnuecrcnre

pe3ynTaTr4 MOXe Aa Ce pa3nuqaBaT oT re3fi oueHKLi.

IIp uu 4un u n d e ilcma o u4o m o np ed n p ux mue

OuHaHcoefire orqeru ca u3rorBeHU Ha npuHur.lra Ha .leiicrsauoro Ipernpltttne, xoilto npernonara. qe

ApyxecrBoro ue npoAr,,rNn Aeiiuocrra cH a o6o:puvo 6r,,qeute. .{eiluocrra Ha ApyxecrBoro 3aBHcH or 6HsFIec
cpeAara, KaKTo rr or o6e:neqaBaHero ua tpnHaHcnpaHe or crpaHa Ha Hacrottllu n 6l.qeuln co6creeutlul4 t4
14HBeCTI4TOpII.

Ilpun4unu 3a uszomrnHe tIo c.remorodnun omqenl

llpnloNeHutr cqeroBoleH orller e tl3fo'fBeH BbB BCIILlKt4 acI]eKTu Ha cbluecrBeHocr. cbfJ'IacHo tt3ttcKBaHuqra

na MCC. ,{pyNecreolo Bo,1tl cBoure cqeroBoAHH peftlcrplr n 6r,rrapcru .reBa, B ct,orBercrBl{e c 6l:rrapcxoro

cqeroBolHo l,t AaHT,.IHo 3aKoHoAarencrBo. OcHoeHnre cqeroBorqH]4 npltHIIL{II4 i lpl4 I43forBlHero Ha

cqeroBoAHl,.rr orqer ca: npnHuun Ha ,teilcrgauloro npenilpr4rrnel nptlHut4n Ha HcroptittecKara ueHa - c

I43KrioqeHne Ha oHe3u eJrleMeHTlr ua rfuHaucoBHTe orueru r.r, 'ru Lracrr.r or rtx,3a KoHTo cbuecrByBa cneuuanHo

3aKOHoAaTenCTBO, pa3[OpeA)KIaUO npyrll oUeHKn; fipl'lHUun Ha TeKyIUOTO HarIuC,ltBaHe; nOCneIOBaTeJ'lHOCT Ha

[peAcraBrHero; npeAfia3nnBoc'r; f lpllHuull Ha cbrqec'fBeHocr; cpaBH]4reJHa rlHipopuaunt fi nper[McrBo Ha

cbAr,pxaHr{ero npe.{ Qopuara.
fpyxecrnoro ce e cro6pa3r.r-rro c Bcr{rlKr.r Hacrbrrr{.rlr{ frpoMeHrl B Hop\{aruBHata6a:a, Karo npn ueo6xoAuvocr e

l43BT,pIUt4Jto ct orBerlti4Te flpe[3Lr[cireullr t,rlur pexracu$nxau]114. TaKa KaKTo e yloN{eHaro no-HararbK.
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A|POEHEPAXI4 MCITq

Omqemua 60,ryma

ClrlacHo 6l,rrapcroro 3aKoHoaarencreo, ,{pl,NecrBoro e rrbxHo Aa Boat{ pefxcrpure cv a na [3forBt

$uHarconnre cn orqern B HauuoHa.:rHa'fa Banyra ua Pen1,5,rnxa Er,rrapu.r - 5:u,rrapcxn ,rea (BGN).

B r : r rapcxn r r : r ene$nxc r l paHaKbN{eBporoeo6N, reF reHxypc  I  EURsa  1 .95583  BGN.
@t{naHcoeu.qr orqer e H3forBeH B xn"qqru J'IeBa.

Onepa4uu a uyucdecmpaHHa BLTyma

Onepaqitnre B riyxAecrpaHHa Banyra ce orqr.irar a 6r,"lrapcxlr ,'reBa no o6lreHnus Kypc B AeHs Ha cAer,'Txara.
flapuvunre cpe,qcrBa, B3eMaHr{rra i{ }aAb.'rxeHr4flrai AeHoMr.{HrrpaHr4 B riyxlecrpaHHa Bailyra KbM Kpas Ha

BceKr4 KaJ'reHAapeH Meceu ce [peoueHrear e 6rJrapcKu .[eBa no o6ueusut Kypc ua E'r,rrapcrca Hapo.uHa 6auxa

KbM Ta3[ naTa.

I:I uc e c m u u,uo H H tt tnr o m u

ZHsecruufioHHure uN{orr4, B Kor.rro HHBecrnpa.{pyxecrnoro ca 3eMU. Kor..rro ce rr,pxar 3a [onyLlaBaHe Ha

rrpl4xoAx no4 Qopuara Ha apeHlia 14 c ueJ l]'bJu'ocpor{Ho vBelt,lLlaBaHe Ha Kannrrli]a.
I4ueecuuuoHHure r{r{orr4 ce orleH.flBar nr,pBoHaqanuo no ce6ecroiilocr. BKJl]oLrBaula ueHara ua rpn4o6unaue,

KaKTo i4 Bcr.rr{KH rIpeKH pa3xoru, KoHTo Kacarr npugo6neaHero Ha HMornTe. floc,TeAea[]r4Te pa3xoAu, cBT,p3aHZ

c r4HBecrr.{rlxoHHuq uuor. roilro Beqe e 6u.l npu:Har, ce nprl6anlr xr,Nr 6a"qaHcoBara cyMa Ha I4HBecr[ur4oHHHtl

t4Mor, Koraro e BepotrHo. qe npe.qnpHtrl iero ule non),.ru 5l-qeuln nKoHoN{r4qecKu H3roAu, HaABHuaBaurr4

[l,pBOHaqaJ.lHo oueHeHara HopMa Ha lpe,lcraBrHe l{a Cb[IecrByBaxur [HBecrr,luuoHeH nuor. BcuqK[ Ipyfli
nocneABarqrl pa3xoArl ce [p[3HaBar Karo pa3xollx B fiepxola. e xoiiro ca Bb3HIlKHa,ln.
floc:reAsairloro oUeH.rrBaHe Ha r{N{orurre ce tl3BbpruBa Karo ce r.r3nor3Ba MoAena Ha cnpaBeAntt sara crot,tHocr, rto

xoftro ce orleHrBa eAr{H r4HBecrurlr.,roHeH HMor cJreA ilbpBoHaqanHa oueHKa no ueHara Ha npn4o6nBaHe c

npoMeHu B cfipaBeilnr4sara croiHocr. npH3Harn B orqera 3a AoxoAtire.
Kru xpa.a Ha Bcrxa SnuaHcoaa foruHa trHBecruutlotrHnre lrNrorll ce or]eH.qBar or J'rilueH3l4paH He3aBrrcHM

oueHr4rer Ha ocHoBaHne q;r.20 a,r. 1 u 2 or 3[Cl4U. CnpaeelrnBara ra3apHa crofrHocr (CnC) e uafi-

Bepo.grHara croiiHocr, Ha Korro lareH aKTUB Nroxe na ce [poila.qe Ha KoHKypeHreH na3ap u npl4 cla3BaHe Ha

Bcr.rqKr4 ycnoBr.{r 3a KopeKTHa npo,laN6a, a HMeHHo: KynyBaqbr H iipoAaBaqbr ,rei; icrsar cb3HareJIHo, npu 4o6pa
ocBeAoMeHocr orHocHo rlarcrrre. orHacrulr4 ce Ao cborBerHur aKTr.rB; H ABere crpaHH ca BoneHU or

co6crseuure cu [HTepec[; Hnro eIHa or r.sx He Aeiicrsa no KaKBaro n Aa e [p[Hy.qa, c orriilTaHe Ha roBai qe

cpoK:br Ha pea,,ru3auun tpxdea Aa 6l^le pa3\'NlHo ,rblbr.

llpn,rarar ce cxeAHHTe MeroArJ 3a oLleHKa Ha 3eMelencKr{ 3e\rH
r MeroA 3a o[pe.qe.lqHc Ha reKyuure na3apHH ueHr4;
r MeroA Ha cpaBHureitHHTe flpo^qalt6u (na:apeu aua,ror);
. N,rero.{ Ha n}.tKBH,qaulIoHHara crofiHoct

Auopur:aqnt Ha lIHBecrnuHoHHHTe u\rorH He ce HaqncJ.ltBa.

@unaucoou aKmu6u

Ilpnoriaua,rHo ueHHure KHHrli ce oueHrBar tro ueHa Ha npu.1o6uBaHe, Kotro ce Qoprvrapa or crofiHocrra,

3a[nareHa:a npligo6uBaHero fiNl ]r or pa3xoilufe:a npnAo6nBaHe -'faKcu 3a 6auKosu ycnyru, xoHopap]r,

6poxepcxu ycKyn{ 14 Ip.
C:re4 mpnonaqaJrHoro frpr{3HaBaHe Karo aKTr.rB, BcqKa orIe,THa AT,r'rrocpor{Ha 14 KparKocpor{Ha LIHBecrLIuLIt, ce

[peoueHqBa no [a3apHa ueHa, Koraro r{Ma raKaBa. Koraro anTr.rBlrre Hrr\, lar [a3apHa ueHa, Te ce ol]eHsBar rro

TrxHara cnpaBeAnuBa croiluocr. Pea.nu:upauure neqa,r6v r4tL4 :ary6u or H3MeHeHVflTa B na3apHara ueHa
(cnpaee4,urnara croiiuocr) na $uuanconure aKTtlBti ce orHacrr cr,orBerHo Karo npuxo,lr4 fl pa3xoAt4 or

f iHBec ruuHH B  o tL le ra  3a  noxo - tH re  3a  nepno - l a .  e  xo l l r o  Bb3HHKBar .

- 8 -



AfPOEHEPNXII AXCIU

f'rnzompauHu anmutn

!1,'rrorpaiiHure aKTr4Br4 ce oueH.aBa'r tto ueHa ua npu4o6neaHe, o6pa:yBaHa or noK,vnHara nu croluocr n

Aoftb,rlH[TerHltre pa3xolt4, Ll3Bt'puelu [o npugo6neauero I4M ll uaMaJteHI4 c pa3Mepa Ha Haquc,leHara

aMoprL{3aIIi{-s.
Axrnsl4 B npoqec Ha H3rpaxAaHe ce oueHrBar Ha 6a3a Ha aKyMynt4paHl4Te pa3xoAu, Kol4ro ce orHactr

Ar4peKTHO KLM U3l'paxAaHero Ha cborBerHuq aKrr4B.

Auoprlr:aqnrra ce Ha':'lclfl.Ba no truueiiuur MeroA. Ao AocruraHe Ha ocrarbquara croiiltocr Ha BceKIt aKTUB 3a

orlpeAeneHl{t cpoK Ha [oJ'l3BaHe, KaKTO CneIBa:

Crpaaz - 25 rornHu

Maul.rHlr ucr,opbxeHut - 5 roAnun

Korrlnmpa 14 KoMnlor:bpno o6opyAeaue - 2 rornHlt

OSuc o6opyABaHe x o6:asexAane - 6.67 rotunu

,rleKn aeror\ao6r4,' lu -4 rognuH

3eusra He ce aMoprt{3r.rpa. rrii raro cc rrpr.reMa, r{e cbruara HMa HeorpaHl{qeH xl4Bor.

fleqa,r6nre n :ary6ure or npogaN6a Ha ll,rrorpaliHn aKTliBll ce orlpeAentr no orHoIrIeHI4e Ha 6a,raHcosara

croftHocr u ce B3eMar [peABu,l f lpn olpeAemHe Ha pe3ynrara or ocHoBHara reftHocr.

CroiiHocrnutr rrpar 3a rrpr.r3HaBaHe Ha,lbnrorpaiiHn Nrarepl4aJIHl4 14 HeMarepl4anHll aKTHBll e 700,resa

II ap uu uu cp edcma a u e RB uB {L,tteHm u

3a Ue,rnre Ha orqera 3a rapuqHn.fi [o'foK. |IapuqHhre cpeAcrBa H napuqHl.tre eKBHBtuleH'fl4 BKrloqBar napu B

6pofi, no 6aHxoeu cMerKI,Il ,Upyflt BIlcoKo J.rI4KBHIHlt KparKocpor{Hl{ uHBecrl'lLIIiH c [t,pBoHar{aJ1eH naneN or 3

Meceua l{ IIo-MaJlKo.

KpamxocpoqHu BavuHun

KparxocpouHr.rre B3et\{aHrrfl ca frpe.lcraBeHlr fro rtxHara or{aKBaHa peall{3l'{pyeMa croiisocr. Ha 6a:a Ha

rrpefneA Ha B3eMaHuqTa KbM Kpar Ha foAI{HaTa ce I{3BT,plxBa IIpeolIeHKa ua :ary6I'ITe oT o6e:Ueuxa lt

uect'6upaeuocr.

Pasxodu za noddpnxrKt u peuoHm

Pa:xoAi.lre 3a peMoHT [r froAMrHa Ha pe3epBHu r]acrr.r, KaKTo H pa3xoAi{Te 3a noAApr'xKa Ha ocHoBHi4

cbop:bxeHur, ce npfi3HaBar Karo pa3xo.tl i  B MolvleHra Ha Ll3Bl,plxBaHero Hi\4.

fau'oqn

lpyxecrnoro e ocno6o4eHo or o6:raraue c KopnoparlrBeH AaHr,K.

Jltsuazoeu dozoeopu

HaeHlgure AoroBopt4 :a npugo6uBaHe Ha nl,rrorpaiiHH r\,rarepHaJIHI4 aKrttBI4 (AMA), npH Kol4ro lpyxecrnoro
noeMa pr4cKoBere h ri3fo.qure, cBT,p3aHH ct,c co6crneHocrra, ce onpeAe.'If ir Karo QnHaHconn JH3IIHfoBI{

AofoBopn. OnHaHcogure J'I l43t4HfoBLt ,rofoBopii ce KarilTaJru.i3npar B Haqar'Ioro Ha ,' l l43HHfoBHt AofoBop no no-

HHcKara or cnpaBeAnliBara croriHocr Ha orAaAeHoro HMyuecrBo fi Hacrotulara crofiHocr Ha MuHHMa,'lHI4Te

finaxlaH11.s 10 Jrr.{3trHfa. Bc-trxo rlrauaHe [o J'lH3nHfa ce pa3npeAent MexAy rnaBH[l]a tl ruxBa, TaKa qe ,14 ce

rrocTr{rHe lrocTo.flHeH Jrr{xBeH AoxoA B npoUeHTHo r{3paxeHl{e, H3r{llcJTeH Ha 6a3a Ha ocTaTbgHaTa TJIaBHI'IUa.

CtorserH1Ire nnarlaHLlg no ,'tH3I{Hta, 6e: ,ruxeHre ce BK.[rcqBar B ApyrI4 AT,Jrocpor{HI4 3a,qr,nxeHt4q. JII'rxsl4re
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A|POEHEPAXI4 AACUq

ce lpl43HaBar Karo pa3xoA B orqera 3a roxo,qlire 3a rrepnora Ha HaeMHhq lloroBop. IMA, npu,to6nrn upe:

$uuaHcoe J'l43r4Hr ce aMoprr43npar 3a [epuora Ha u3loJr3BaHe Ha aKrHBa.
HaertHnre AofoBopl4, i lpl4 Koriro pucKoBr{Te H u3roAilre, cBT,p3aH14 cr,c co6creeHocrra ce IoeMar or
HaeMo,qaren.g, ce orpeAertr Karo ofteparnBeH JM3]tHf. fl,rarqauutra B:bB Bpb3Ka c oneparriBHnTe ru3l4Hnr (6e:
orcrlbnK[Te or crpaHa Ha HaeMoAare,u) ce ornacrr Karo pa3xoA B orlrera 3a AoxoAr.lre Ha paBHr4 BHocKtl 3a
[epr4o.{a Ha HaeMHr4r AofoBop.

Ilpoowuu

llposlt:ltn ce orlrrlTar. Kofaro Br,3HuKHe Hacrorrlo cl,le5uo, KoHCTpyKTnBHo n,rrn HopMar[BHo 3anbrxeHrie 3a

fpyxecrnoro, B pe3ynrar Ha MHHaTH cl6nrnx, Kofaro ce oqaKBa Aa BT,3HrrKHar ri3xorqulu napr4':ru nororlr4 3a
flofactBaHe Ha 3aAT,JI)KeHHeTo H KofaTo \,loxe nocTaTT,qHo TorlHo .qa ce o[pe.qenl4 cyMaTa Ha caMoTo
3aAbnxeH14e.

,4pyxecrnoro npH3HaBa npoBrl3nr :la o6peueHrBau ilofoBop. Kofaro oqaKBaH[Te rro,ft3ti or AoroBopa ca tro-
MzlrrKrr or sen:6eNHr{Te pa3xojlr4 3a nocperua}{e Ha 3aAbrrxel.ttra [o Hefo.

Hemua cmoilnocm Ho uKmuqume uu eduu oKuutr

[pyxecreoro [3forBr orae,TeH orqer 3a Her]rara c'roiisocr Ha aKT[B]ire! Karo 3a uenra ce fipr4nara orAenHa
MeroAi4Ka Ha u3qlicreHite, flptt Kotro e Bb3MoxHo HerHara croiinocr Ha aKTller.{Te Aa ce pa3nl4qaBa or ra3tt no
crreroBoAeH 6alaHc.

foxod Ha un4utt

OcHosHtlsr ,qoxon Ha elHa aKuru e Ipi,'Necreoro ce o[pe.qeJr Karo HerHHr peaxn3rlpaH drnuaucoe pe3ynrar ce
pa3nenu Ha cpe.qHonpererJeHl4fl 6pori o6uxHoBeHr.r aKuxr4. [pyxecrnoro HrrMa (rnHaHconn r{HcrpyMeHrr4,
KoilTo N{ofar Aa ce KoHBeprl'rpar B aKrlrJr.r H Kor.rro 6uxa HaN.la.uuJH ocHoBHl.rq rxoxol Ha eIHa aKur4q.

Ilpusuooaue uu npnrodu

flpuxo;1nre ce npLI3HaBar 6e: AaHt,x BT,pxy Ao6aseHara croiinocr r4 npetrocraBeHu orcrbfrKr.r. flpnxo4ure or
npogaN6lt ce [pr.{3HaBar i lpH locraBtHero Ha croKara r.r sei;iHoro [pr4eMaHe or KyilyBar{a, yclopeAHo c
npexBbpntHero Ha cborBerHHre pr.rcKoBe ri r43fo,qn i lnH nperocraBrHero Ha ycnyfara. f lpuxoAure or
[peAocraBeHn ycnyfu ce 6arnpar ua e releHTa Ha H3lbJureHue, Korro ce otrpejle"rr of l.r3lbrHeH[Te ycryfr4 Io
MoMeHTa Karo [poueHT or BclirrKrl ycir.vf] l. xonro Lpr6sa la 6lgar u3BbprileH]l.
Ilpnxogr,r ce oflpeAens rro cnpaBeAn]4Bara crofiHocr Ha nonyr{eHoro r.{Jrll nolnexaqoro Ha [onyr]aBaHe
nnaulaHe LIJIH BT,3Me3AflBaHe rroA Qoplrara Ha nap[qHr.r cpeAcrBa r,rnr4 fiaprlr{Hrr eKB]4BaJTeHTr{.
l lpuxo4ure ce orpa3tBar BbB SuHaHcoaur pe3y-lrar 3a nepuoaa, npe3 xoiiro e ocbuecrBeHa
onepaqn-ara/cAenKara. He3aBucl4Nlo or nepuola Ha n3rraruauero .ii. llpn:Hanar ce reKyruo u fipr.rxoAr4Te,
Bb3Hl4KBallIll oT nonox[TeJ-IHaTa pa3JlrlKa \'lex,n], cflpaBe.lnnBata croriuocr Ha l,1r1tsecrl{ur.loHHuTe HMoTH K1,M
Kpaq Ha QnHaucoeara roIHHa H rqxHara 5a,rancoea croiisocr rrpellr oueHxara.

Ynpaotenue ua (tuttuttcosun pucK

llpu oclrqecrB-sBaHero ua gefinoclra cu [pyxecrtsoro Nloxe Aa 6rAe u:loNeHo Ha pa3nr4LrHn QnuaHconu
plrcKoBe, KaTo na3apeH pucr(r KpeAHTeH pHcK, Jtr.rKBr4,leH pr.{cK r1 Ap.

Ktnt Hacroqull4t MoN4eHT. nopaAr.r roBa qe .{pyxecrBoro oule He e 3a[oLrHano Aa reHephpa npuxoAH, a ocHoBHo
r.r3BbpruBa pa3xoAu no npu.qo6nBaHero Ha uHBecrnut4oHH14 HMortl, To eBeHTyanulrre cf.ruHaHcoBt.r pHcKoBe ca
cBbp3aHn ocHoBllo c i la3apHHr{ pncx, o51'c:roBeH oT UeOSXo.luuocTTa oT HaMnpaHe Ha KrueHT[ 3a cKJr]oqBaHe
Ha AofoBopH 3a apeH.4a.
3a ,ruxseH Ir .TIHKBnAeH pHcK B Hacrorulr. lr N{o\,reHT He N{oxe Aa ce foBoprl, rri i  xaro lpyxecrBoro HrMa
nonyrieHl4 KpeAnTH h l ' lN{O fO,-] 'N,la napuLIHa HaIHLiHOCT. CBt'p3aHa C nbpBOHaqaIHO yBeIXqeHI4e Ha KanhTaJ'la.
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1. I{HsecruuuoHHr{ r{Morr{

I4usecruuHoHHH r . . r \4oTH -  JeMeaercKa le l r f l

3eveAe,rcxure 3eMI4 ce Abpxar 3a
yBenl,IrlaBaHe Ha Kanl4TaJla.

2. BseMaHr.rq u fipeArr"'rareHu cyMll

f lpeAn,rareur.l cyrvrH 3a noKynKa Ha 3eMeae-rlcKa
3CM'I

3. B:en.raHurr or cBbp3aHH npeArtpHqruq

llpe4l,rareHr4 cyMrd 3a noK)trKa Ha 3el'leAercKa
3eMt

A|POBEHIIbP HOPT YECT OOI

4. IIapu.rHu cpeAcrBa rr eKBuBaJreH'r'n

Paln,raulareJr Ha cr,rerKa

Ha6upare,rHa cNlerKa

Kaca e ilesa

27053
27053

[O.[Yr{aBaHe Ha ''P]IXOII4 II0A QOpMaTa Ha apeHAa r{ c uen AT,"rrocpor{Ho

31-03-2009
BGN'OOO

A|POEHEPtrXI4 MCI{U

3l-03-2009
BGN'OOO

31-03-2009
BGN'OOO

3r-03-2009
BGN'OOO

380

380

200

t32
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A|POEHEPAX{r4 AXCTAq

5. OcuoseH Ka[uraJr r.r p$epBr{

Ktu larara Ha orqera aKuiloHepHHrr Kanfira,r na lpyNecrBoro B'r,3nr43a sa l8 500 000 (ocellHaAecer
MltJ'iI4oHa 14 rercrortiH xr.r.;ugil) neBa, pa3npeAe,leH B 18 500 000 (ocevuaAecer Mr4J'tHoHa 14 nercrorrH xn,r.qAr4)
o6nxHoneHu, 6esua,tltuHI4 aKultfl c npaBo Ha fnac n uonuua,r 1 ,ren.

Pe:epeure Ha lpyxecrBoro ca Qopivr.rpaHn or pa3ni,rKara B eMr4cr.roHxara (1.10,rn.) r.r HoMlrHaJrHa
crof isocr  (1.00,r4. )  Ha aKuuure or  [T,pBoHalra. [Horo yBe.r r4 l reHue Ha Kanurara (npeunen pe:epn) B pa3Mep Ha
I 800 000 J'IB.. KaKro 14 or nocrbnreHl4sra or npoAaN6ara Ha flpaBa llo noBo,{ Ha roBa yBerHqeHHe B pa3Mep Ha
3 600 000,rn.

6. 3aAr,,rxesHq KbNr KoHTpareHTrl u rrepcoHaJ'r

31-03-2009
BGN'OOO

3a4l,rxeHur no rbpfoBcKH 3aeN1r..t

3anr,rxeutrg KbM locraB qu uu

3aA's.rxe srle 3a Bb3Harpar{Ie H r.t r H a rrepc oHana

7. 3aAn,rxeunq 3a AaHbrlr{ u oct{rvpoBr(r.t

3a,lr,,rxeHne 3a aBaHcoB.qaHbK no 3ll@,r1

8. {pyru reKyulu 3aAb!.rr(eHuq

flo,ryueHu fapaHqnr{ 3a },IpaBneHue ol Cleera
Ha AHpeKropHre

9. ArmuHucrparuBH n pa3xoAr.r

Pa:xoAu 3a raKCI4 Lr KoMlrcr4oHHH

Pa:xoAn 3a Bb3HarpaxAeHur n oct4rypoBKtj

Pasxojtu 3a KoHcynrau[u

Pasxoru, cBT,p3aHu c apeHAHli AoroBopi.r

Pa:xoAn :a cro6ulurenHH ycnyrH

12

2826
295
4

3125

31-03-2009
BGN'OOO

31-03-2009
BGN'OOO

31-03-2009
BCN'OOO

( t5 )
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.l[suxeHue Ha
aKuHIrTe

Iara llsuesenne
HA

aKur{rrTe

Epofi
AKUIIH

Sara AHU Cpe,qeH
6poii axunn

AKUIU B HAqAJIOTO

Ha nepno,[a
01.01.2009 1 8500 365 90 4562

Axquu B Kpafl Ha
neplro.ua

31.03.2009 1 8s00 4562

10. noxoa Ha aKuns

HerHa neqal6a/(sary6a) 3a nepuoAa

Cpe4uo-nperer,nen 6poft axqun

Aoxo.q Ha aruuc

12. Iloeru anraxrlMeHTH

,{pyxecrnoro HrMa [oeri4 aHfiDKLtMeHTLl KbM Aarara Ha orqera.

ATPOEHEPAXI{ MCI,IU

31-03-2009
BGN'OOO

(0.007234)

(33)

4562

13. Vc"[osHH aKTI{Bu H rIacI{BI{

Krru Aarara Ha cbcraBfHe na Sr.rHaucoBHTe orqeru, .{pyrxecrnoro HflMa ycJIoBHH B3eMaHHt H

3a,q6JrxeHHt.

14. Cr6nrus cJre.rl rarara sa 6a,ranca

He cluecrnyBar 3Haq[Mu cr6urt4a cneA Aarara Ha 6alauc4 Korlro Aa oKa3Bar BJIHIHHe Bbpxy

$unanconnre orqeru finn Bbpxy 6lAelrlsre ,(efiHocrll Ha Apy)KecrBoro.

CoQur, 30.04.2009 r.

HenbnHrre,'reH /lr{peroop : CrqrasHre,r:
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